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NAYADIC SCIENCES TO SELL STOCK. Nayadic Sciences, Incorporated, 1205 West Chester Pike, West Chester, ra. 
19380, filed a registration statement (F1le 2-33981) with the SEC on July 16 seeking reglstrat10n of 
150,000 shares of capital stock, to be offered for publlc sale at $7.50 per share. The offer1ng 1S to be 
made through underwriters headed by Sterman & Gowell, Inc., 120 Water Street, Boston, Massachusetts, WhlCh 
will receive a 70C per share commiSS1on plus $18,000 for expenses. The Sterman f1rm will also be entltled 
to purchase 15,000 shares at lC per share. 

The company was organized in March to engage in research, development, design and market1ng of systems, 
processes and devices useful in pollution abatement. Of the net proceeds of lts stock sale, $180,000 wlll be 
used for research and development, $150,000 for develop1ng and building of a prototype slngle-house waste 
treatment system, $125,000 for advertlsing and promotion, and the balance for other and related purposes,
including work1ng capital. The company now has outstanding 370,000 common shares, of WhiCh Donald J. Murray,
preSident, owns 8.5% and management off1c1als as a group 35.9%. Purchasers of the shares be1ng reg1stered
will acquire a 29% stock interest in the company for the1r investment of $1,125,000; management offlclals 
will then own 39%, for which they pald a total of about $112,000, of wh1ch the company recelved $37,000 In 
cash. 

~,riableMONY VARIABLE ACCOUNT-A l-ROPOSES OFFERING. The MON. Account-A, 1740 Broadway, New York, N.Y. 10019, hIed 
a reglstration statement (Flle 2-33983) with the SEC on July 16 seeking registratloP of $20,000,000 of Group
Tax-Deferred Variable Annuity Contracts. Account-A was orgena zed as a separate account by The Mutual Li f e 
Insurance Company of New York ("MONY"). The contracts are to be offered for use an ccnnec t aon w i th annu i ty
purchase plans adopted by public school systems and certain tax exempt organlZ8tlons. MONY is a mutual Ilfe 
ansu rance company. James S. Bingay is chairman of the Account-A ccmnu rtee . Roger Hull 1S board cha i rmar. ano 
J. McCall Hughes president of MONY. 

SCHEUTZOW HELICOfTER TO SELL STOCK. Scheutzow Hellcopter Corporatl0n, 27100 Royalton Road, Columbla 
Station, Ohio 44028, filed a reglstration statement (Flle 2-33984) wlth the SEC on July 16 seeklng reg1stra
tion of 28,000 shares of common stock, to be offered for publlC sale at $18 per share. No underwrltlng is 
involved. 

Organized in July 1961 to deSign, develop, manufacture and sell hellcopters, the company has not del,vered 
or produced any hel1copters for sale. It has been engaged ln development and certlflcatl0n of lts Model "B" 
two-place helicopter. Net proceeds of ltS stock sale wlll be used to flnance completlon of lts development
and certification program and lts manufactur1ng program, deslgned to result ln the productlon for sale d lts 
Model "B" helicopter and to provide funds to repay short-term loans made to the company to supply wo rk i ng
capital to fund these programs. The company has outstandlng 76,081 common shares (wlth a $9.62 per share 
book value) of which Webb Scheutzow, preSident, owns 8,559. 

FIRST REALTY FUND PROBDSES OFFERING. Flrst Realty Limlted Partnership Fund, 1800 Prudential Plaza,
Chicago, Illinois 60602, filed a reglstratlon statement (Flle 2-33985) with the SEC on July 16 seeklng regis
tration of $3,850,000 of limited partnershlp interests, to be offered for publlC sale at $5,000 per lnterest. 
Participating NASD members wlll receive a $150 per arit eres t dealer conce ssron , The Fund was o rgan i zed by
Samuel E. Alexander, Charles L. Strobeck and Robert W. RelSS (the "General Partners") and ",111 engage In pur
chaSing, financing, operating and sell1ng real estate and interests in real estate. It proposes to lnvest 
in real estate transactions and investments both for lncome and for capital appreclatlon. 

S&S fRODUCTIONS TO SELL STOCK. S&S Productlons, Inc., 1564 Broadway, ~ew York, ~.Y., flIed a reglstra
tion statement (File 2-33986) with the SEC on July 17 seeking reglstr~tion of 100,000 shares of common stock, 
to be offered for public sale at $6 per share. The offering is to be made on a "best efforts, all or none" 
basiS through Gardner Securities Corporation, 15 William Street, New York, N.Y., whlch wlll recelve a 60C per
share sel1lng commiSSion plus $20,000 for expenses. The company has agreed to sell the underwrlter, for 
$10, five-year warrants to purchase 10,000 shares, exercisable at $6.60 per share. 

The company was organized in March to engage in the buslness of producing theatrical, t~levlslon and fllm 
productions. Of the net proceeds of lts stock sale, $300,000 wlll be invested ln the Broadw~y muslcal 
"Cherry" i the ba lance will be added to the company I s working capl ta 1 and used for genera 1 co rpo ra te pu rpo se s , 
including financing of other productlons and the purchase of property rights to future productlons. The 
company has outstanding 200,000 common shares (wr th a 12c per share book value), of wh i ch Robert L. Shelley,
board chairman and pres1dent, owns 85% and Harold Greenberg lot. Purchasers of the shares belng reglstered
will acquire a 1/3 stock interest in the company for their investment of $600,000 (they wlll SUStBln an 
immediate dilution of $4.29 in per share book value from the offering price); the present stockholders wl11 
then own 2/3, for which the company received by a sa ignmen t the musical "Cherry" and the plaV"Overnlght",
assignment of certain employment agreement, a sublease and transfer of office furniture plus $5,400 ~ash. 
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BECK INDUSTRIES TO SELL STOCK. Beck Industries, Inc., 28 West 44th Street, New York, N.Y. 10036, filed 
a reglstration statement (File 2-33987) with the SEC on July 17 seeking registration of 4QO,600 shares of 
common stock, to be offered for publ1C sale through underwriters headed by Glore Forgan, Wro. &. Staats, Inc. 
45 Wall Street, New York, N.Y. 10005. The offering price ($33 per share m8ximum*) and underwriting terms are 
to be SUppl1ed by amendment. 

The company 1S engaged primarily in the retail sale of women's and men's shoes and apparel, handbags,
ho s i e ry , and fu rn i ture , and an the operation of d rscount. department stores. It also manufaetures women's and 
Cuer 's shoes and apparel. Net proceeds of its stock sale wi 11 be used to reti re short- term borrowings for 
worklng capltal requirements and acquiSltlon purposes, and for general corporate purposes. In addit10n to 
lndeDtedness and preferred stock, the company has outstanding 2,663,622 common shares, of whlch Maxwell H. 
Gluck owns 10.3% and management officials as a group 12.8%. Charles F. McDev1tt IS president. 

BECK INDUSTRIES PROPOSES EXCHANGE OFFER. Beck Industries, Inc., 28 West 44th Street, New lork, N.Y. 
10036, flled a registratlon statement (Flle 2-33988) with the SEC on July 17 seeking registratlon of 2,000,000
shares of common stock and 300,000 shares of second preferred stock. Of the common shares, 13,408 are to 
be ofiered to Rlchard Hohfeler, Jr., In exchange for all the capItal shares of The Lake Forest Corporatlon and 
8 related corporatlon, and 140,360 to Henry Daniels ln exchange for the capltal shares of romett Mfg. Corp. 
and SWlrts, Inc.; 151,641 are Issuable upon conversion of a 6~% note being offered to Ada Seaman, Morton 
Seaman and Ca rl Seaman In exchange for all the capita 1 sha res of Seaman's Qua 11ty Fumi ture Company, Inc. and 
Sea~Bn'5 Furnlture Company of Queens Boulevard, Inc. An Indetermlnate number of shares are to be offered to 
~lestirs.Hohfeler, Daru.els , Morton Seaman and Carl Seaman and Mrs. Seaman con t i.ngerrtupon anc rea sed future 
earru ng s of the acqu i red bus i ne ss , The rema i n mg common shares and the preferred stock may be issued from 
tlme to tlme In exchange for the bUSlness and assets, or cap1tal shares, of other companies.

The company as engaged prrmar i Iy in the retail sale of women's and men's shares and apparel, handbags,
ho si e ry and furniture, and an the ope ra t i on of d i scount department stores. In add i t i.on to a.ndab tedne ss and 
preferred stock, lt has outstandlng 2,663,622 common shares, of WhlCh Maxwell H.Gluck owns 10.3% and manage
ment offlclals as a group lL.8%. Charles F. McDevitt is presldent. 

DIVERSIFIED MORTGAGE INVESTORS l'ROl'OSESOFFERING. DiversifJ.ed Mortgage Investors, 225 Franklin St., 
Boston, Mass. 02110, flled a reglstration statement (File 2-33989) with the SEC on July 17 seeklng reglstra
t i or. of 5,000,000 shares of benef i c a.a l wterest and $50,000,000 principal amount of conve r-t a.b Le subordinated 
debentures, due 1989, to be offered for publlC sale in unlts, each conslstlng of 100 shares and a $1,000
debenture, and at $3,000 per unlt. The offering is to be made through underwrIters headed by Hornblower & 
Weeks-Hemphlll, ~oyes, 8 Hanover St., New York, N.Y. 10004; the underwriting terms are to be supplled by
amendment. 

OrgaPlzed In July as a business trust, the Trust intends to qualify as a resl estate Investment trust undel 
the Internal Revenue Code. It plans to lnvest prlmBrily in loans secured by mortgages on real property
located throughout the Unlted States and its territories. Diversified AdVIsers, Inc., a wholly-owned sub
sldlary of Cont1nenta1 Investment Corporatlon, will act as investment adViser. Durand A. Holladay 1S chalrmro 
and ffidnaglngtrustee of the Trust and presldent of the advlser and M.J. Wallace lS a trustee of the Trust and 
board cha i rman of the adv i ser , 

D lANOliD SHAMROCK TO SELL DEBENTURES. Da amond Shamrock Corpora t i on , 300 Union Commerce Bua Id tng ,

Cleveland, OhlO 44115, flIed a registration statement (File 2-33990) with the SEC on July 17 seeking regIstra

tion of $45,000,000 of sinklng fund debentures, due 1994, to be offered for publlC sale through underwriters

headed by Goldman, Sachs & Co., 55 Broadway St., and Kuhn, Loeb & Co., 40 Wall St., both of New York, N.Y.

The i r.t e rest rate, of f erang price and unde rwr i t mg terms are to be supp la.ed by amendment.


The company lS engaged in the manufacture and sale of a wlde varlety of chemicals and plastlcs; In the 
production of natural gas and crude 011, refinIng of oil and sale of petroleum products; and in the explorat~
for mlnerals and management of mIneral propert1es, the operation of Great Lakes and St. Lawrence Seaway
Fleets, productlon and sale of coke and Ilmestone products and the agency and broker sales of various commo
dltles and products. Of the net proceeds of ltS debentures sale, $37,500,000 WIll be used to retlre certain 
ban~ bortOWlngs incurred during the past fou= years to finance capltal expendltures; the balance will be added 
to the company's general funds and w111 be avallable for reduction of borrow1ngs, incr~ased working capital
requlred by expanded operations, capltal expenditures and other corporate purposes. In addit10n to indebted
ness dnd preferred stock, the company has outstanding 572,659 Special common shares and 13,917,934 common 
sna ras ; management oEf i c raLs as a group own 5.3% of the common shares and 14.4% of the Special common shares. 
Raymond F. Evans is board chalrrnan and James A. Hughes pres1dent. 

METROPOLITAN EDISON RECEIVES ORDEi. The SEC has issued an order (Release 35-16432) authorizing
Metropolitan Ediaon Company ("Met-Ed"), Herb County. Pa., subsidiary of General Public Utilities Corporation
("GPU") to i.. ue and sell at ca.pet1t1ve bidding $25,000,000 of fint 80rtgap bonds, due 1999. Met-Ed will 
uae the net proceeds of its bond sale, topther with funcls ..de available fra. operations and cash contribu
tions by CPU, to finance its business as a public utility, including ret.burseaent of its treasury for ex
penditures therefrom for construction purposes and to pay some $23,000,000 of bank loans to be outstanding
at the tu.a of the sale of the bonds. Construction expenditures are estt.ated at $102,100,000 for 1969. 

BUTLER & CO. SEEKS ORDEi. The SEC has issued an order under the Invest.ent Company Act (Release IC-5747) 
giving interested persons until August 6 to request a bearing upon an application of A. J. Butler & Co. 
("Butler"), New York, for eXelaptioD from certain provisions of the Act with respect to tranaactiona incident 
to its distribution, as underwriter, of shares of The A. J. Butler Fund Inc. ("Fund"). Purauant to &II under
writing agreement, Butler will acquire 1001 of the outatandiDi Fund aharea, if any are required, such purchaae
being for resale in connection with the initial distribution of Fund sharea. Purauant to the underwritiDf 
agreenent, Butler propoaes to purchaae Fund aharea at $9.15 per ahare; the abarea will be aold to the pub ic 
at a .axiaua offering price of $10 per share, the underwriting ca.ai.sion beiDi 85~ per ahare. 
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WH. C. SMITH POURD GUILTY. The SEC New York Regional Office announced July 22 (11-4379) that the

Federal court In Jew York City bad found Willi .. C. Saith of Hi.. i guilty of criminally violating a provi

.10n of the Securitie. IKcbanae Act by hi. failure and refu.al to te.tify and produce record. in re.pon ..

to a .ubpoena i"Qed in a Ca..i •• ion lnve.tigation concerning Alcar In.trument., Inc.


TlADIIG SUSPENSIONS COMrINUED. The SEC ha. ordered the 'U'pen.ion of exchange and/or over-the-counter

tradinc in the .ecurit1e. of ISF Ca.pany, Capitol Holding Co.pany and Tel.tar, Inc., for the further ten-

day period July 24 to Auau.t 2, 1969, inclu'ive.


IM'IIlCORrIIfBltALIJDUS'l'aIESTRADING &AM TO BE LIlTED. The SEC today announced that its .u.pen.ion of 
tradilll In aecuriUe. of Intercontinental Industrie', Inc•• would not be continued beyond Friday, July 25 
(lele .. e 34-8657). However, the Aaerican Stock Exchange ha. advi.ed that it. trading halt will be 
continued pending re.olutlon of the que.tion of the continued li.ting .tatus of Intercontinental .ecuritie •• 
The eo..lIaion'. action followed public rele..e by the company (and di.tribution to it•• hareholder.) of a 
clarifyina .tate.-at wltb re.pect to ..tter. which gave ri.e to the Ca..i ••ion'. June 26 tradina ban a. well 
a. otber ..tter. regarding tbe coapeny'. current operation. and plan.. Previou.ly, on July 11, the Ca..i.
.ion had filed court action to enjOin Intercontinental, Prebuilt Home', Inc. (a private company that Inter
continental i. acquiring), S. Mort Z~raan, Amon De Rur and Saauel Giller (tbree officers of Inter
continental), and Le.ter Taubaan and Murton Schle.inger (two officers of Prebuilt) fra. violation. of the 
anti-fraud provilion. of the Federal .ecurities law. in connection with the preparation and di••emination 
of pre.. rele.... and other .. terial. containing mi••tatement. and material a.i•• ion. concerning the 
dollar a.ount and neture of order. for Prebuilt' • .edular hoae unit., the n~r of unit. sold, and the 
projected .ale. of Prebuilt and Intercontinental. Without admitting or denying the allegation. of the 
co.plaint, all but d.fendaDt De hr con.ented to court ordera of peraanent injunction and De Nur 
indicated he will likewiae con.ent. 

RECENT FORM 8-K FILINGS. The companies li.ted below have filed Form 8-K report. for the .anth indicated 
and re.ponding to the item of the Fore .pacified in parenthese.. Photocopies thereof ..y be purcha.ed fro. 
the Ca..i••ion's Public Reference Section (please give Rewa Digeat "I.sue No." in ordering). Invoice will 
be included with the requested .. terial when .. iled. An index of the caption. of the several item. of the 
form wa. included in the July 17 Rew. Dige.t. 

8K Reports for April 1969 

Tribune 011 Corp (8) 0-1623-2 Dennv's Restaurants Inc 
Trico Oil & Gas Co (11) 1-4237-2 (7,9,12,13) 1-5124-2

Trunk1ine Ga. Co (11) E.I. Du Pont De Nemours & Co
2-25332-2

Turbo Ca.t Industries Inc (6,11) 0-2312-2 (11 ,13) 1-815-2

USM Corp (12) 1-1599-2 Electronic Engineering Co. of

Valley Bancorporation (11) 0-2453-2 California (11,13) 1-5578-2

Victor Equipment Co (11,13) 1-2536-2 FMC Corp (11,13) I -2376-2

Willcox & Gibb. Inc (11,13) 1-5736-2 General Motors Corp (12,13) 1-143-2


Goren Foods Co. (12) 0-3208-2

Allegheny Ludlum Steel Corp (II, Hanna Mining Co (7,10,11,13) 1-5222-2


13) 1-52-2 Ingersoll Rand Co (11) 1-985-2

American Smelting & Refining Co Jervis Corp (2,4,7,13) 1-5073-2


(11.13) 1-164-2 Kansa. City Star Co i8,10,11,13) 2-26191-2


Arkansas We.tern Gas Co (8,11,13) 0-517-2 Medalist Industries Inc (11) 0-883-2


Arrow-Hart Inc. (11.13) 0-385-2 Northwestern National Life

Bethlehem Steel Corp (11.13) 1-1941-2 Insurance Co (11) 2-21453-2

Bibb Mfg Co (4,7.13) 0-307-2 Oglebay Norton Co (11,13) 0-663-2


Block Engineering Inc. Paradox Production Corp (12) 2-13066-2


(2,7,9.10,13) 2-28458-2 Public Service Co of Indiana Inc.


Chrysler Corp (11.13) 1-686-2 (J,7 ) 5-5-69


Con.o1idated Freightway. Inc Public Service Co of Oklahoma

01,13) 1-5046-2 (11,13) 0-343-2


Corn Products Co (11,13) 1-4199-2 Data Packaging Corp (11,13) 2-28336-2

Denni.on Manufacturin~ Co (11) 1-4643-2 Diver.ified Realty Inc. (7) 0-2864-2


Downe Communications, Inc

Ta.ty Baking Co (11) 1-5984-2 (4,7,10,13) 0-3666-2

Transcon Lines (11,13) 1-5618-2 Duncan Industries, Inc.

Vikoa, Inc. (13) 1-5300-2 (11,12,13) 1-5752-2

Zapata Norne.s, Inc. (2) 1-4219-2 Illinois Central Industrie., Inc.


(12) 1-4710-2

Airborne Frei~ht Corp Maine Sugar Industries, Inc. (6) 0-2426-2


May 1969 (13) 0-3621-2 Mountain National Corp (2,12) 0-2814-2

Barnwell Indu.tries Inc. (2) 1-5103-2 North American Car Corp (7,13) 1-4977-2

Bi.hop Industries, Inc. (2,9,13) 1-3829-2 North Lake Corp (1,2,12,13) 0-1747-2

Chatham Mfg. Co (11,13) 0-2699-2 Ortronix Inc (12) 0-1704-2

Chicago Helicopter Airways. Inc. Pennsylvania Engineering Corp


(13) 0-809-2 (2,3,12) 0-3000-2 

http:Previou.ly
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8K Reports for April 1969 Cont'd 

Trans World Life Ins. Co (11,13) 2-21616-2Aeronca Inc (11,13) 1-4005-2 URS Systeu Corp (2,13) ..0 3441-2American Computer Leasing Corp(11) 0-3512-2 Union Metal Mfg. Co (11,13) 0-614-2American States Life Ineurance 
Co (1ll 2-20001-2 Union Tank Car Co (7,8,13) 1-5666-2 

Andrew Jergens Co (1) 1-5987-2 United Foods, Inc. (9) 1-4535-2 

Boston Co 
Wabash HaRDetics, Inc. (11,13) 1-5298-2 

May 1969 (4,11,12,13) 0-1527-2 
CCl Marquardt Corp (7,8,13) 1-4239-2 Cleveland Electric Illuminating
Capital Alliance Corp Co (11) 1-2323-2 

0-2588-2 Cognitronic8 Corp (11,13) 0-3035-2Feb 1969 (7)
1-768-2 !an_" Kodak Co (11) 1-87-2Caterpillar Tractor Co (11,13) Erie Forae & Steel Corp Citizens Financial Corp (11,13) 0-2607-2 (1,3,6,12) 1-3891-2Combustion Engineering Inc. Firat Colonial Corp of Americael) 0-1792-2(7,8,11,13) 1-117-2 Herman ~ ~~lev In~.DWG Corp (2) 1-2207-2 (1,2,4,7,8,11,13) 2-19232-2Dominion Bankshares Corp
0-2980-2 K.nsas Power & Light Co (8,13) 1-3523-2(2,3,7,11,12)

Eaton Yale & Towne Inc 
(4,7,11,13) 1-1396-2 Meteria1 SCiences, Inc(11,13) 2-29016-2 

Evans Aristocrat Industries Inc. }<.ersickIndustries InC<11) 0-1601-2 

(4,7,8,13) 1-4592-2 Pacific G2S & electric Co 

Fresnill0 Co Hay 1969 (12) 1-3951-2 (11,12,13) 1-2348-2 

Kysor Industrial Corp Pennsy1vF.niaCo (11) 1-4954-2 

(2,4,7,13) 1-3609-2 Poto~c L1ectric Power Co(4,1I,13)1-1072-2
1-3290-2 4uebec Natural Ges CorpUI,13) 2-13160-2

NVF Co (2) Rl'diopticsIncClU 2-28201-2New Jersey Natural Gas Co (12) 0-93-2 Raven Industries Inc(ll) 0-3136-2New York State Electric & eas Reece Corp }<~y69(11,13) 0-1195-2Corp (7,8,13) 1-3103-2 Sea tior1d IncC11,12,13) 0-3702-2Puget Sound Power & Light Co (7) 1-4393-2 Silver1ine Inc~~r 69(12,13) 0-2890-2
Readin~ & Bates Offshore Drilling

Co (7,11) 1-5587-2


Sherwood Medical Industries Inc. Textron Inc(11,13) 1-5480-2


(11,13) 1-5615-2 Towle t-1Bnuincturing.;0(4,11,13)0-454-2


Sterling Precision Corp (12) 1-3967-2 Veeco Instruments Inc(7,13) O-b7-2


Sterner Lighting, Inc(4,7,12,13) 0-2552-2 Vulcan l-laterialsCoUl) 1-4033-2


TBS Computer Centers Corp liatkins-JohnsonCoUl,13) 1-5631-2


(2,7,9,12,13) 0-3165-2 hr "iggs llept..tores Inc 

Technology Incorporated May 69(12) 2-30677-2 

(2,7,12,13) 0-2901-2 ,\merican~recision Industries Inc(ll,
Silvray-Litecraft Corp (2,7,13) 1-3957-2 13) 1-5601-2 
Southern Union Gas Co (7) 0-1103-2 Amoco International Finance Corp
Western Reserve Holding Corp 0-3031-2 (7) 1-5543-2 
Whirlpool Corp (11,13) 1-3932-2 hrmstro,g Cork Co(Il,13) l-2116-2 

Berger Industries Inc Jan 69(3)2-29592-2
Aileen, Inc (12) 1-4734-2 Big Drum Inc (11) 0-955-2 
C.R. Bard, Inc. (4,11,13) 1-5705-2 B11'ckstoneValley ~lectric Co(11)0-2602-2
Dean Foods Co (7) 0-1118-2 Bucyrus erie Co(12,13) 1-871-2 
Dorley Corp (4,11,13) 1-1982-2 Cameo Ind7,13) 0-6-2 
Emenee Corp (13) 1-4349-2 Clopay Corp (7,11,13) 1-3454-2 
Hamilton Cosco Inc. (11,13) 0-1221-2 Douglas & Lomason Co(11,13) 0-627-2 
National Computer Systems, Inc. Drew National Corp(7) 0-48-2 

(2,13) 2-28445-2 First National Corp(13) 0-2613-2 
National Diltillers & Chemical Fisher Foods IncCll,13) 0-1075-2 

Corp (4,7,11,13) 1-963-2 Foote, Cone & Belding Inc(11,13)1-5029-2
Natural Gas Pipeline Co of Golden United Investment Co(7,11)2-29642-2

America (12) . 2-14243-2 Jones & Laughlin Steel Corp(3,7,8,
Palomar M~rtgage Co (7,13) 0-1873-2 11,13) 1-463-2 
Pratt & Lambert, Inc(4,7,ll,13) 1-994-2 Lincoln Consolidat··dInc Jan 69(12,
Prudent Resourcel Trust (7,11) 1-5536-2 13) 0-3064-2 
Queltor Corp (2,3,4,7,13) 1-269-2 Apr 69(11,13) 0-3064-2 
RPg Productl, Inc (2,13) 2-30846-2 Logic Corp(Feb 69(7) 2-27433-2 
Reading Industries Inc (11) 1-5700-2 Nidwestern Financial Corp(2,&,9,
Smith Kline & French Laboratoriel 12,13) 1-5905-2 

(11,13) 1-4077-2 National Chcmsearch Corp(3.7.8)1-5838-2
Southern Securities Corp (6,12,13) 0-1840-2 Overseas National ~irways Inc(4,7,
Sternco Industries Inc(4,7,ll,13) 1-5159-2 11,13) 0-3060-2 
Synalloy Corp (7,11) 1-5200-2 ~oloron ~rooucts Inc(11.l3) 1-3962-2 
Tootsie Roll Industries Inc 

<7,8,10) 1-1361-2 

COHl'IRUED 
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8K Reports for April 69 Cont'd 

Potomac Edison Co(7.13) 1-3376-2 
Rocky ~~untain Natural Gas Co(11)0-1101-2
Rusco Industries Inc(7) 1-5087-2 
Scam Instrument Corp(2) 1-5947-2 
Skyline Corp (7,9) 1-4714-2 
Southern Industries Corp(ll) 0-1251-2 
Standard Oil Co(7) 1-170-2 
Teleflex InC<11,13) 1-5353-2 
Texas Eastern Transmission Corp

(11,13) 1-4456-2 
United McGill Corp(ll) 0-2688-2 
Univis Inc<ll) 0-1197-2 
Western Financial Corp (3.11) 0-3635-2 
Wilson & Co Inc(ll) 1-2433-2 
Wilson ~harmaceutical & Chemical Corp 

(11) 1-5444-2 
~i1son 3porting Goods Co(li) 1-5435-2 
zenith Radio Corp(11.12~ 1-4115-2 

Allied Thermal Corp(ll.13) 0-818-2 
Arvin Industries Inc(11.l3) 1-302-2 
CNA Financial Corp(ll,13) 1-5823-2 
COllllllOnwea1th Oil ;,efiningCo Inc 

(11.13) 1-3900-2 
Giddings & Lewis IncCl1) 1-5372-2 
Dayton Corp<7 ,10) 0-3143-2 
Giant Yellowknife ~!inesLtd(11) 1-4350-2 

Republic Electron,c Industries
Inc. Cl.13)

Royal Crown Bottling Co of
Newark, Inc. (11,12)

R*cker Co (3.11)
Upjohn Co (3.13) 

Campbell Soup Co (13)
Conwed Corp (11.13) 

0-2452-2 

0-2229-2 
1-5733-2 
1-4147-2 

1-3822-2 
0-670-2 

Cooper Industrie•• Inc. (4,11.13)1-1175-2
Dahlstrom Manufacturing Corp

(11.13)
Denver u.S. Bancorporat1on Inc
Diamond Sh..rock Corp (11)
General Signal Corp (7.11.13)
Katz Drug Co (11)
Kissell Co (11,13)
PitneY-Bowes, Inc (11.12,13)
Dimp1ex Wire & Cable Co 

March 1969 (1)
Syracuse Supply Co (11.13)
Unitek Corp (11)
Varian Associates (7.8)
Winslow Te1e-Tronics, Inc
Mar. 1969 (2,7.13) 

A1co Standard Corp (7,13) 

0-2471-2 
(11) 0-573-2 

1-3638-2 
1-996-2 
1-886-2 
1-4950-2 
1-3579-2 

1-5268-2 
0-2497-2 
0-3102-2 
1-4213-2 

0-2483-2 

1-5964-2 
American Electronic Laboratories. Homestake hining Co(2) 

King Radio Corp Feb 69(7) 
Apr 69<11,13) 

Maine Central RR CoCl1,13) 
.~llinckrodt Chemical worksC7. 

8,11)
.~yer-B1anke Co(11,13) 
Mohawk Airlinea lnc(11.12) 

1-1235-2 
1-5932-2 
1-5932-2 
1-867-2 

0-1274-2 
1-528-2 
1-4198-2 

Inc. (11.13) 
Carrier Corp (12,13)
Collins & Aikman Corp (8)
Cone Mills Corp (8)
Datamate Computer Systems, Inc.

(7) 

Frigitronics, Inc. (2.11,13)

0-230-2 
1-3220-2 
1-205-2 
1-3634-2 

2-31086-2 
2-27900-2 

Geriatric & Medical Centers, Inc 
(2,13) 2-30005-2 

Golden State Health Centers,
Inc. (7) 2-31054-2 

Illinois Bell Telephone Co (2,13) 1-2222-2
Mill Factors Corp (3) 1-4340-2 
Odte Corp (11) 0-2138-2 
Pacific Tel & Tel Co (7) 1-1414-2 
Petro-Search Oil & Ga. Fund. Inc. 

P~cific Coast Holdings Inc(9.11,

13) 0-935-2


Resources & Facilities Corp(2.7,

13) 2-29391-2 

Rubbermaid InC<11) 1-4188-2 
Science ~~nagement Corp(11.12,13)0-3465-2
~outhern RY Co(7,13) 1-743-2 
Squaee D Co(ll.12) 1-2188-2 
State Exploration CoC1.2.7) 0-2398-2 
Tenna Cor-p IL) 1-5913-2 
Texas Ui1 & Ges Corp(7) 1-4995-2 
Village Super .~rket IncCll) 0-2633-2 
White Motor CorpCll,13) 1-1363-2 

Ancorp Netiona1 Services Inc(11)1-761-2 

Briatol-Hyerw CO (3) 1-1136-2 
Civil Service Employees Ins

Co Feb. 1969 (7) 1-5239-2 
Continental Air Lines Inc (7) 1-3661-2 
Copperwe1d Steel Co (11,13) 1-2847-2 
Crown Central Petroleu. Corp

(7,11) 1-1059-2 
Crown Corp (11,12,13) 0-3059-2 
Curtis Publishing Co (6.10) 1-69-2 
Dana Corp Mar. 1969 (8.12) 1-1063-2 
Diversey Corp (11,13) 1-3616-2 
Eastern Propertie. Improvement

Corp. (12) 2-20468-2 
Jackaon-Atlantic. Inc. (11,13) 1-5432-2 
McQuay Inc. (11) 0-1034-2 
Pacific Car & Foundry Co (11,13) 0-824-2 
Pacific Nutrient & Cbe.ica1 Co 

March 1969 (9) 1-5737-2 
April 1969 (7. 12) 1-5737-2 

Phoenix Steel Corp (1,4.7.9,12.13)
1-2908-2 

(1,7) 

Rockower Brothers, Inc. (2,13)
Siboney Corp Mar 1969 (2,7,8,13)
Stanray Corp (7,13) 

American Reserve Corp (11,13)
American Savings & Loen Associ

ation (11) 
DOllIePetroleum Ltd. (11) 

2-29285-2 
1-5202-2 
1-3952-2 
1-3613-2 

0-3101-2 

0-585-2 
1-3694-2 

Fairfield Technology Corp (12.13) 0-3045-2
General Electric Co (11)
R. Hoe & Co Inc (3,7,8,13) 
Hydraulic Press Brick Co

May 1969 (7) 
Integrated Container Service,

<7.11,13)
Jackson National Life Ins. Co 
W. A. Krueger Co (2)
McGraw Edison Co (11)
North European Oil Co (7) 

ABC Industries Inc. (9,13)

Birdsboro Corp (12.13)

Capitol International Airways,


Inc. (11.13)
Carlisle Corp (4.11.13)
Commercial Solvents Corp (12)
Dynascan Corp (11,13)
Easco Corp (7.11,13)
Gorin'S Inc (11,13) 

1-35-2 
1-2748-2 

0-1000-2 
Ioc. 

0-3579-2 
(11)	 2-22790-2 

0-1872-2 
1-169-2 
0-1311-2 

0-2909-2 
1-4302-2 

0-3018-2 
1-4308-2 
1-55-2 
0-511-2 
1-1329-2 
2-30239-2 

http:Inc(9.11
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K Report. for Apri 1 1969 Cant'd 

Mational Investment Corp Inc. 
House of Fabrics, Inc. (4,7,13) 1-5093-2 Jan 1969 (2,7) 2-25933-2 

toLaribee Wire Inc. (2,7,13) 2-27766-2 Feb 1969 (7) 
IIHarinduque Mining & Industrial March 1969 (7) 

Corp 61(for Hay 1969 1-5534-2 Nov 1968 (2) to 

toO'Sullivan Rubber Corp (11) 1-4438-2 Dec 1968 (2)

Unified Underwriters, Inc (7) 0-1801-2 National Tape Distributors


Inc <12,13) 2-31045 
American Hedicorp Inc. (2,1,13) 2-28313-2 North Central Airlines Inc 
Askin Service Corp (2,1,13) 2-28820-2 (11,12) 0-831-2 
Baruch-Foster Corp (3,12) 1-1464-2 Preferred Risk Life Assurance 
Cattl...n's Foundation Corp Co (1,10) 2-16930-2 

(7,9,11) 0-2067-2 Sangamo Electric Co (11,13) 1-4156-2 
City Finance Co Inc (2,11,13) 2-19497-2 
Crown Industries, Inc. Allied Chemical Corp (8,11,13) 1-1269-2 
Feb 1969 (11,13) 0-2411-2 American Automatic Vendin~ Corp

May Kay Cosmetics Inc (11,13) 0-3653-2 (12) 1-5774-2 
Eli Lilly & Co Hay 1969 (13) 0-1060-2 American Machine & Foundry Co 
Financial General Corp (11,13) 1-3272-2 (4,11,12,13) 1-785-2 
W. T. Grant Co (II) 1-3000-2 Andrea Radio Corp May 69 (II) 1-4324-2 
Great Eastern Hana~...nt Corp Continental Connector Corp

(ll,13) 0-3603-2 Harch 1969 (11) 1-4385-2 
Hercules Galion Products, Inc. James Dole Eng Co (8) 0-1649-2 

(i2) 1-3593-2 National Dairy Products Corp
Instrument Systems Corp (4,11,13) 1-1146-2 

(2,3,7,8,9,12,13) 1-5643-2 Pacific Southwest Airlines (11~13) 1-5080-2 
Lowell Gas Co (II) 2-14328-2 Photo Motion Corp (2,7,11,13) 2-28468-2 
Palm Beach Co (7,12) 0-2271-2 
Water Treatment Corp (9,11) 0-1735-2 Security Mortgage Investors (2,7) 2-30184-2 

Warnaco Inc. (11,13) 1-4115-2

Acme Shear Co (11,13) 2-30682-2


Aerovox Corp (11,12) 1-5363-2 AVM Corp (11,13) 0-439-2

Airwick Industries,Inc (4,11,12,13) American Financial Corp (4,7,11,13)


1-5783-2 0-839-2 
Alabama By-Products Corp (II) 0-2522-2 Armour & Co May 1969 (13) 1-4405-2 
Armco Steel Corp (3,4,11,13) 1-873-2 Butler Hanufacturin~ Co (7,11,13) 0-603-2
Caribbean Cement Co Ltd Buxton's Country Shops (7) 2-31669-2 

6K for April 1969 2-19155-2 Coca Cola Bottling Co of NY Inc.

Continental Corp (2,7,13) 1-5686-2 (11,13) 1-4348-2

Continental Insurance Co Coleman Cable & Wire Co (12) 0-3466-2


March 1969 (11,13) 1-1920-2 Convalariums of America, Inc. 
Dant & Russell. Inc. (1) 2-31808-2 ~1ay 1969 (1,9) 2-30897-2 
Hawkeye National Investment Co Dorr-Oliver Inc. (11,13) 1-3870-2 

(11,13) 0-2651-2 First Illinois Trust (3,13) 0-1170-2 
Homestead NurSing Centers of GAF Corp (11,13) 1-5026-2 

America, Inc. (2,11,12,13) 2-23494-2 Hittman Associates, Inc. (7) 2-31198-2 
Integrated Resources, Inc. Host International, Inc.

(2,7,13) 2-31107-2 (4,1,H,12,13) 1-5616-2 
Inland Steel Co (1,13) 1-2438-2Mid-Continent Bottlers, Inc. Public Service Co of Colorado (7,11,13) 0-3731-2 (H,13) 1-3280-2
National Patent Developaent Quotamation, Inc (12) 2-30051-2
Corp (7) 0-2143-2 Sterner Lighting, Inc. (11,1) 0-2552-2
Suburban Gas (4,7,13) 1-4219-2 USM Corp Hay 1969 (3) 1-1599-2
Unionamerica, Inc. (2,7,13) 0-3072-2 United Aircraft Corp (4,11,13) 1-812-2
United Refining Co (1,11,12,13) 2-30807-2 Walworth Co (11,13) 1-798-2 

Alloys Unlimited, Inc. (7) 1-4419-2 Alexander's Inc May 1969 (1,12) 2-29780-2American Standard Inc (11,13) 1-410-2 Alodex Corp (1,2,1,8,11,12,13) 0-3434-2CWC Liquidating Corp (12) 0-1575-2 Bi~ Apple Supermarkets, Inc.Capital Corp of Texas (2,12) 0-2059-2 (7,12,13) 1-5396-2Curtiss Wright Corp (12) 1-134-2 Br... 1ea Consolidated Deve1. Ltd. 
Oct 1968 (4,1,8,13) 2-18142-2Kaufman & Broad, Inc. (4,9,11,13) 1-4618~2 Florida Gas Co (4,7,8,13) 1-5623-2Liggett & Myers Inc. (11,13) 1-5759-2 Harrell International Inc. (II) 0-2661-2Mangood Corp (lI,l)} 1-5721-2 

Maxson Electronics Corp (11) 1-4843-2 
Integrated Electronics Corp (12) 2-27449-2 

Middle South Utilities, Inc. 
King James Extended Care Inc.

March 1969 (1) 2-30372-2May 1969 (11,13) 1-3511-2 Maule Industries Inc. (2,11,13) 1-4081-2Morse Electro Products Corp

May 1969 (7) 1-4414-2
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8K Report for April 1969 Cont'd 

Milton Roy Co (7,11,13) 1-6007-2 
Missouri Fidelity Union Trust

Life Insur. Co (11) 2-18951-2 

Baker Industries, Inc. (11,13) 0-2499-2 
Becton, DickinsoD & Co (10,13) 1-4802-2 

Borden, Inc. (4,11) 1-71-2 
Central Charge Service, Inc. (12) 2-16813-2
Cook Coffee Co (11,13) 1-4959-2 
Keene Corp (4,7,11) 0-3587-2 
Peoples Gas Co (12,13) 1-5540-2 
Peoples Gas Light & Coke Co (12) 1-1573-2
Prudential Funds Inc (7,13) 2-25300-2 
PubliC Service Electric & Gas Co 

(7,11,13) 1-973-2 
Sundance Oil Co (11) 1-3524-2 

Cleveland & Pittsburgh RR Co (11) 1-1581-2
Continental Can Co (10,11,12,13) 1-489-2
Dunkin Donuts Inc (4,7,13) 0-3456-2 
Gillette Co (13) 1-922-2 
Great Southwest Corp (4,7,8,11) 0-100-2 
First Lincoln Financial Corp (11) 0-198-2
Hobart Mfg Co (11.13) 1-1127-2 
InsurancetSecurities Inc (11,13) 0-1843-2
Lehigh Valley RR Co (11,12) 1-1112-2 
Martin-Marietta Corp

March 1969 (4,7,13) 1-4552-2 
N-M Interim Corp (2,11,12,13) 0-1443-2 
Pauley Petro1e~ Inc (2,7,13) 0-52-2 
Pittsburgh & Lake Erie RR Co (11) 0-442-2 
Pitts Ft Wayne & Chi Ry Co (11) 1-1671-2 
Pitts Youngstown & Ashtabula Ry Co 

(11) 1-1262-2 
Ram-Hart Systems, Inc. (7,12,13) 2-31206-2
Viatron Computer Systems Corp

(2,11,13)	 2-31164-2 

Chemical & Pollution Sciences Inc. 
(7,12) 2-24062-2 

Crane Co (4,11,13) 1-1657-2 
Crestmont Oil & Gas Co (7,8) 1-3902-2 
Empire Life Ins Co (Calif) (7,9) 2-20749-2 
Grimm & Davis, Inc. May 69 (7) 2-31728-2 
Harsco Corp (3) 1-3970-2 
International Disposal Corp

(2,10,13) 0-3016-2 
International Textbook Co (11) 0-800-2 
Interpace Corp (3) 1-4669-2 
LTV Aerospace Corp (11) 1-5219-2 
Macrodyne-Chati11on Corp

(2,",C),1l,13) )-t;5q2-~


Marquette Corp (13) 0-1106-2

Patrician Paper Co (11) 0-1261-2


Philadelphia Electric Power Co (11)
1-1392-2 

Santa Fe International Corp
(L2,13) 1-4827-2 

Acme Precision Products, Inc.
(2,13) 1-3327-2 

Air Reduction Co Inc (7,11,13) 1-111-2 
Aztec Oil & Gas Co (11,12) 1-6023-2 
A.J. Bayless Markets. Inc. 0,11) 0-1117-2 
Big Three Industrial	 Gaa & 

Equipment Co (12) 1-5357-2 

Collins RadiO Co (12,13) 1-4248-2 
D8yton Power & Light Co (7,11,12) 1-2385-2 
Detroit & Canada Tunnel Corp (11,13)

Gearhart-Owen Industries Inc. 
(2,7,13)

General Life Ins Co of Wisc. 
(11,13)

H & W Cantor Enterprises, Inc
(2,13)

Investors Unlimited Inc 
(3,7,11,12,13)

National Motor Inn Corp (2,13) 
Penn-Dixie Cement Corp (4,11) 

0-620-2 

1-497-2 

0-2185-2 

0-3172-2 

0-2202-2 
0-305-2 
1-884-2 

Petro1e~ Exploration & Development
Fund Inc. (11) 2-27791-2 

Soundscriber Corp May 69 (7,9,13) 0-2286-2

Binney & Smith Inc. May 69 (12,13) 1-4745-2 
H & R BlOck Inc. (3) 0-2818-2 
CBK Agronomics,Inc. (4,7,11,13) 1-3096-2 
Chadwick-Miller Inc. (4,11,13) 1-5695-2 
Civil Service Employees Ins.

Co (11) 1-5239-2 
Cleveland Cliffs Iron Co (11,13) 1-3443-2 

General Refractories Co (11) 1-931-2 
Globe Capital Corp (2,4,7,8,13) 2-30268-2 
Great M8rkwestern Packing Co (11) 2-30356-2 
Walter E. Heller & Co (11,12.13) 1-2291-2 

Movie1ab, Inc.(12) 1-4500-2 
Phillips Petroleum Co (11,13) 1-720-2 
Providence Washington Ins. Co

0,11,13)	 2-7215-2 

Abbey-Lee Sportswear Inc.
(4,5,10 1-5871-2 

Air Products & Chemicals, Inc.
(2,4,7,12,13) 1-4534-2 

Albertson's Inc (7) 0-1552-2 
American Cement Corp (3,13) 1-4716-2 
American Cyanamid Co (3,13) 1-3426-2 
Babcock & Wilcox Co (4,11,13) 1-3669-2 
Capital Bancshares Inc (2,7,9,13) 0-3109-2
Central Coal & Coke Corp (11) 0-1392-2 
Compo Industries, Inc.

May 1969 (2) 1-2076-2 
Computer Servicenters, Inc.

(2,13) 0-3377-2 
Datascan Inc (2,9,13) 0-3589-2 
Kin Ark Corp (1,11,12) 1-3920-2 
Lance Inc. (11) 0-398-2 
North American Rockwell Corp (E) 1-1035-2
Patterson-Smith Inc Mar 69 (12,13) 1-5436-2
Piedmont AViation, Inc (12) 0-1483-2 
Ozark Air Lines Inc (7,13) 1-5362-2 

Southern California Edison Co 
(11,12,13)

Supreme Life Ins Co of America
Dec 1968 (7) 

United Fruit Co (3,12,13) 

Airlift International, Inc.
(2,3) 

1-2313-2 

2-21758-2 
1-1550-2 

1-5551-2 

ova 
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8K Reports for April 1969 Cont'd 
Amended 8K Reports 

1-5843-2 
Frequency Electronics Inc.
AIM Caapanie., Inc. (4,7,13) Amdt #1 for Feb 1969 (13) 2-29609-2
Al~inu. Specialty Co (9,13) 1-5780-2


Beneficial Finance Co (11) 1-1177-2 
Horizon Corp


Bi~ Horn Fowder River Corp 
Amended 8K for Apr 69 (2,7,13) 0-1725-2


March 1969 (2,7) 0-2337-2 
Oil Shale Corp Arndt #1 for Mar 69


Ciner... Inc (2,13) 1-4107-2 
(I) 0-877-2 

Producers Chemiea1 Ca.pany Dynamics Research Corp (7,12,13) 0-2479-2 Amdt #1 for Jan 69 (I) 0-2242-2
ECO Electrical Manufacturing

Corp (2,7,12,13) 1-5819-2 Ogden Corp Amdt #1 for Jan 69 (7) 1-3122-2
Exolon Co (3,11) 1-5499-2 Parvin-Dohrmann Co
Lakeside Industri.s Inc (11) 0-2608-2 Amdt #2 for Jan. 69 (1,12,13) 1-2762-2
Longeheap. Inc. (2,3,7,8,9,12,13) 0-3320-2


Hichigan Bell Telephone Co (11) 1-3499-2 Superior Oil Co Amended 8K For
North Aaerican Philips Corp C11,13) 1-4271-2 April 69 (7,13) 1-4744-2
Chas. Pftzer & Co Inc. (3,11) 1-3619-2


Convalescent NursinA Centers of America, Inc.Riegel Textile Corp (13) 1-5070-2 Arndt #1 for Dec. 1968 (13 0-3636-2 Trane Co (11) 1-2860-2 

0-2011-2 Beck Industries, Inc
Agway Inc. (7) 
2-25865-2 Arndt#1 for Mar. 1969 (7,8) 1-3267-2
Agway Inc. Thrift Plan (7)

Allied Stores Corp (13) 1-970-2 Homestead Nursing Centers of America Inc.Buehler Corp Har 1969 (7,12,13) 1-6041-2 
Champion Farts Rebuilders Inc 

Arndt #1 for Har. 1969 (13) 2-23494-2 

(2,4,7,8,13) 0-227-2

First National City Corp Sea Containers, Inc


(11,12,13) 1-5738-2 Arndt #1 for Feb. 1969 (13) 0-3061-2 

Frontier Airlines Inc 
(2,ll,12) 1-4877-2 Kysor Industrial Corp


Hardee's Food Syst..s Inc. 
Amdt for Har 1969 (13) 1-3609-2


Feb 1969 (12) 0-2399-2

Ideal Basic Industries Inc. Globe Capital Corp


(7,8,11) 1-4070-2 Amdt #1 for Har. 1969 (9) 2-30268-2 

Jahncke Service Inc (3,11) 0-2512-2

Kaiser Cement & Gypsum Corp Piper Aircraft Corp


(3,7,11,13) 1-4598-2 Arndt #1 for March 69 (7) 1-3216-2

Liberty Life Ins. Co (11) 2-22118-2

MWA Co (9) 1-1447-2 Scott Paper Co

MacMillan, Bloedel & Powell River Amdt #1 for April 69 (11,13) 1-2300-2


Ltd. (11) 2-15488-2

Mansfield Tire & Rubber Co (11,13) 1-3961-2 Fibreboard Corp

Mlss1ssippi Industries, Inc.


0,2,7,11,13) 0-1671-2 
Arndt #1 for April 69 (7) 1-271-2 

Rudd-Me1ikian Inc (2,7.12,13) 0-1993-2 Continental Air Lines, Inc.

Seven Up Co May 1969 (8) 0-2992-2 Amdt #1 for April 69 (7) 1-3661-2

Society Corp (11) 0-850-2

Sun City nairy Products, Inc.


Feb, Mar, & Apr. 1969 (2,9,13) 2-24901-2 

SECURITIES Ac:fRBGISTIATIOIfS. Effective July 22: Ca)'IIUManage_at Corp., 2-33592 (90 day.); 
Copperwe1d Steel Co., 2-33672; Craddock-Terry Shoe Corp., 2-33107 (40 days); G.. Red, lac., 2-31215 (90 day.). 
Kin-Ark Corp., 2-33293 (Sap 2); San/Bar Electronic. Corp., 2-32730 (90 day.). 

MOrE TO DEALERS. The period of tt.e dealere are required to UIIethe proepectus 111tradillltraneactiOll. 
is shown above in par.nthee•• after the n... of the isauer. 

*As .stimated for purpo.es of ca.puting the registration f.e. 
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There has recently been discussion of an offer


of employment which was made to me. The facts are


these.


The president of a group of mutual funds, 

advised by Investors Diversified Services, Inc., 

proposes to retire and he, on behalf of the directors 

of the funds, offered and I declined the position of 

president of these funds. There would have been 

nothing improper in my having accepted it. To have 

done so would have been consistent with the position 

of the Commission and its rules for many years. At 

no time have I had any discussions with Investors 

Diversified Services, Inc. The funds have their own 

officers and directors. It is the responsibility of 

those officers and directors to protect the several 

billion dollar investment and to otherwise represent 

the interests of the well over a million investors 

in the funds. 

In order to prevent conflicts of interest, the 

Commission's rules of conduct prohibit a member or 

employee from discussing employment with a person with 



whom he is transacting business on behalf of the 

United States. I have not done this. 

Neither the federal statutes nor the rules of 

conduct prevent members and employees of the 

Commission from becoming employed in the securities 

or mutual fund industries and this frequently occurs. 

The interpretations herein have been the historic 

interpretations and are concurred in by the Commission, 

its General Counsel and its Director of Personnel. 


