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SIC OIDII CtTas BAlCOCK SICUlITIES. The SEC h•• ord.r.d adaini.tr.tive proc.edins. UDder the


Securitie. IKchanae Act of 1934 involving the broker-dealer fira of ~ncock Securiti •• Corpor.tion

("BaBcock"). of .... York City. Abo n_d a. re.poadent. are Morti_r Tover. pr •• ident .ad princip.l

.tockho1der of B.ncock .ince 1965 (h. wa. vice pr.aident and trea.urer for the period 1959-65). aad

M. Willi .. Gro .... n. who wa. pre.ident and a etockho1der froa 1959 to 1965. 

The proc.edina. are ba •• d upon allegation. of the Ca.ai.aionta ataff that Hancock. Tover and Gro .... n.

durina the period Ju ... 1960 throuah Deceaber 1965. offered. purcha.ed .nd aold atock of Med.Uion Picture.

Corp~ation by .. aD. of v.r1ou. f.l ••• ad ai.leadina repre.entation. of .. teri.l f.ct, in viol.tion of the

anti-fraud provi.ion. of the Federal ••curitie. lav•• aad controlled .nd manipul.ted the .. rket for .uch

atock. in viol.tion of the .nti-aanipul.tive proviaions of thoae lawa.


A hearing will be .cheduled by further order to take evidence on the .taff charge. aad to provide

the re.pondent. an opportunity to offer any defen.es thereto. for the purpose of deteraining whether the

allegation. are true and. if so. whether any action of a r.-edial nature is nece •• ary or appropriate in

the public intereat.


EXlMPTIOR SOUGRr POR SlIC.. The SEC ha. i•• ued an order under the lnve.t.nt Company Act (Relea.e

IC-5581) .chedulina a hearina for February 19 upon an application filed by The Mational A ••oci.tion of

Saall Iu.i .... lave.e-nt eo.panies. of Wa.hington, D. C •• on behalf of it... aher. resi.tered with the

Ca.ai •• ion a. clo •• d-ead iave.taent comp.niee. The following member campaniee have joined in the

app 1ie.tion:


Adv.nce Growth Capital Corp. I11inoi. C.pit.1 lnvestaent Corp.

luai.... C.pital Corp. La S.lle Street Capital Corp.

Capit.l Iave.tor. Corp. of Mont.na Monaouth Capit.l Corp.

Central lave.taent Corp. of Deaver Marr.gan.ett Capital Corp.

Conti .. atal Cap ital Corp. Southea.tern Capit.l Corp.

Delt. Capit.l Corp. We.tland Capital Corp.

Executive Iavestor •• Inc. Commerce C.pital Corpor.tion

Fir.t Conaecticut SlIC The Citizens .nd Southern Capit.l Corp.


Applicant i•• trade a •• ociation. the active .mber.hip of which con.i.t. of 230 SIIC. licen.ed by

the Saall ... i..... Adaiabtr.tion ("SIA"). Of the 230 active llelllbera,29 are resbtered with the ec-blion

uader the Iave.taent ea.p.ny Act a..... ge.. ne , clo.ed-end. non-diveraif1ed inVe.taent companie.. On

beh.lf of the.e comp.nie •• t~. Association .eek. an exeaption fra. varioue provision. of the Inve.t.ent

eoapa., Act for the rea.on that •• id provi.ion. are deemed either not applicable to SlIC. or not of regul.

tory t.portanee a. far •• SlIC. are concerned. The application further reque.t. the Ca.ai •• ion to delesate

to the SIA it. reaulatory authority over SlIC. purau.nt to ouaerous provi.ion. of the Iave.taent Comp.ay

Act.


Ia .upport thereof. t•• A •• oci.tion urle. th.t du.l regulation of IIIC. by the Ca.ai •• ion .nd SIA b ••

t.p8ded the ability of the SlICs to acca.pli.h their .tatutory purpo.e to proaote 11 bu.ine •• and h ••

inhibit.d eke operation of SlIC.; al.o. that it would be con.i.tent with the recent ndaent to Section 308

(1)(2) of the Saall Bu.i .... IBYe.t.ent Act of 1958. which r.quire. (.-onS otber tbing.) that SIA includ.

in it...... 1 report. to Coaare •• a report fra. the Ca.ai •• ion eouaer.ting action. undert.ken by the Co.

ai •• t.. to .t.plify and aiat.i .. the r.,ul.tory require .. nt. govern ins SlIC. under the Feder.l .ecuriti ••

I•• and "to elt.inate ov.rlappina regul.tion .nd juri.diction .s between the Securiti ••• nd Exch.nae

Ca.a1aaion. the Adainiatr.tion •• nd other .seneie. of the executive br.nch."


VITBUO PROPOSES OFFRDG. Viterbo Corp. of Aaeric •• 1833 Front se •• Scotch PlaiDS, If. J •• fil.d •

r.li.tr.tion st.teae.t (Fil. 2-31360) with the SEC on January 14 .eeking regi.tration of 150.000 .hares

of c..-n stock. to be off.red for pubUc .ale .t $3.25 per .b.re. The offerinl 11 to be .. d. on • "be.t

eff~ta" ba.la by Patteran. MaUlttn 6. Compaay, Red Bank, M. J •• which will recdve • $.325 per .h.re

.elUna ca.ab.ton and up to $14,000 for expen.e.. The caap •., ba. aareed to s.ll the und.rwriter. on the

b•• ts of one .arrant for each 10 .h.res sold and at Ie e.ch. five-ye.r warr.nt. to purch ••e 15.000 ca..on

.h.re •• exerct ••ble after one ye.r .t $3.25 per .hare.


'lbe cCllllpaay orsaaized uad.r Delaw.re law in Moveaber 1968 to .ucceed to the intereat of • Rev Jer.ey
c:orporation of the It i. engaged in the iaportatlon and .a1e of cOftltruction .tone •• pecializing
in the •• le and proaotion of Viterbo .tone. Of the net proceed. of it •• tock •• le. $200.000 will be uaed 
to facUitate procure&lllnt of letter. of credit ...e•••• ry to finance the t.portat1on of Viterho and other 
.tOlle., $40,000 for advert1a1ng and prc.otion and $100.000 for _rchandbe iaventorie.; the balance will 
be added to the coapaay'. w~kina capital and u.ed for leneral corporat. purpo.... The coapany has out
.tandi .. 225,000 ca..oa .hare. (vttb • 3e per .bare book value). of which Robert M. S11ver..n, board chair
.... Jo..,h Donatelli, pre.ident, .nd three otner offtcer. own 20t e.cn. Upon coapietion of tni. off.rina. 
c:a.pany official. will own 60\ of tbethen out.t.nding c~ .hares. for which they will hav. contributed 
all aaanpte equity ill the coap • ., for $7,SOO. and the publie {avenorl wHI ova 40%. for wbteh tltey will 
have paid $487.500. OYD 

http:warr.nt
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HEDTRONIC FILES FOR OFFERI .. AND SECONDARY. Hedtronic, Inc •• 3055 Old Highway Ho. 8, MinneapoHs, Minn. 
55418, filed a registrstion stateaent (File 2-31361) with the SEC.on January 14 seeking registration of 
200,000 shares of ca.aon stock, of which 150,000 are to be offered for sale by the company and 50,000 (being
outstanding shares) by the present holders thereof. The offering is to be .ade through underwriters headed 
by White, Weld & Co., 20 Broad St., New York 10005, and Dain, Kalaan & Quail, Inc., 110 S. 6th St.,
Minneapolis, Minn. 55402; the offering price ($55 per share ..xbaua*) and underwriting ter.. are to be 
supplied by amendment. 

The ca.pany manufactures and sells medical electronic devices to doctors, hospitals, research institu
tions and universities; its principal product is a prosthetic device, known as an ~lantable heart pace
maker, which provides electric sti~lation for hearts. Part of the net proceeds of its sale of additional 
stock will be used for repa,...nt of short-term bank loans and bank lo.aos outstanding under the ca.pany's
revolving credit agreement (totaling $1,795,000) incurred to fioance part of the cost of a recently completed
research, administrative and manufacturing facility, for working capital purposes and to pay the purchase
price of the land on which the company's new plant will be built; $2,500,000 will be used to finance the 
construction and equipping of its new plant; and the balance will be added to working capital to finance 
increased levels of accounts receivable and inventories and will be available for general corporate purposes.
In addition to indebtedness, the company has outstanding 2,721,012 C08llOn shares of which Earl E. Bakken. 
president. owns 17.984 and management officials as a group 29.81. Bakken proposes to sell 20,000 shares 
of 489.364 shares held and Palmer J. Hermundslie (vice president) 30,000 of 272,434. 

ALDON INDUsrRIES FILES FOR OFFERING AND SECOMDARY. Aldan Industries. Inc., Lenni Road, Lenni, Pa. 
19052, filed a registration state.ent (File 2-31362) with the SEC on January 14 seeking registration of 
400,000 shares of ca.mon stock, of which 150,000 are to be offered for public sale by the compsny and 
25,000 (being outstanding shares) by the present holders thereof. The offering is to be made through under
writers headed by Shearson, Hammill & Co., Inc., 14 Wall St., Hew York 10005; the offering price ($21 per 
share maxi1llUlll*) underwriting terms are to be supplied by _ndaent.and 

The company designs, manufactures and markets tufted carpets and rugs for residential, commercial and 
institutional use. Of the net proceeds of its sale of additional stock. $1.300.000 will be used to finance 
expanded inventories and the balance will be added to working capital and will be available for general
corporate purposes. In addition to indebtedness. the company has outstanding 1.350,000 coamon shares, of 
which Herbert Barg, board chairman, owns 71.93%. Bernard B. Barg, preaident, 18.204, Alvin Barg. vice presi
dent, 8.411 and management officials as a group 1004. Herbert. Bernard and Alvin Barg propose to sell 
70,582, 58,031. and 113,467 shares, respectively. of 971,082, 245.741. and 113,467 shares held, respectively,
and two others propose to sell the remaining shares being registered. 

YAKIMA MALL PROPOSES OFFERING. Yakima Mall--Sbopping Center Corporation, 506 Miller Bldg., Yakima. Wash.,
filed a registration statement (File 2-31363) with the SEC on January 10 seeking registration of 18,000
Class A cOllllOnshares and 3,000 Class "B" 74 cumulative preferred shares, to be offered for public sale at 
$100 per common and $100 per preferred share. No underwriting is involved. 

Organized under Washington law in October 1967, the company is authorized to own. build and construct 
a shopping center and mall and to lease and sublease the rental apace therein. It is also authorized to 
build and operate a covered parking center garage and to operate open parking spaces for automobiles in 
downtown Yakima. Net proceeds of this financing will be used in connection with the building and construc
tion of a shopping center and mall in YaktmA. The company has outstanding 11.875 Class A common shares. 
Merrill W. Scott is preSident; James O. May and Thomas F. Hargis. Jr. are promoters. 

TECHNICAL OPERATIONS FILES FOR SECONDARY. Technical Operations, Incorporated, South Ave., Burlington. 
Mass. 01803, filed a registration statement (File 2-31364) with the SEC on January 14 seeking registration 
~4,220 outstanding shares of common stock. to be offered for public sale from tiae to time by the present
holder thereof at prices current at the time of sale ($52.625 per share maxi1llUlll*). The shares were issued 
to Robert S. Landauer. Jr., as part of the consideration for the sale by hUB to the company of all the 
capital stock of R. S. Landauer, Jr. & Co. 

The company is engaged in performing research services in a variety of technical fields. In addition 
to indebtedness. it has outstanding 770,219 common shares. of which management officials as a group own 
6.7%. Frederick C. Henriquea is board chairman and preaident. 

WEsrERlf OIL FtJIiIDS OFFERING. Western Oil Funds. Inc. (,'Manaaeaent Company"). 98 Post PROPOSES St.,
San Francisco, Calif. 94104, filed a registration stateaent (File 2-31365) with the SEC on January 13 seek
ing registration of $3,000.000 of participating units in its 1969 Western Oil and Gas Exploration and 
Development Fund, to be offered for sale in units of $5,000 each. The offering is to be made through manage
ment officials and possibly through broker-dealers; the latter will receive a 54 selling commission. Western 
States Exploration, Inc., will be engaged to explore for oil and gas on behalf of Manageaent ea.pany.
Western owns all of the outstanding stock of Management Company; all of Western's outstanding capital stock 

I is owned by Paul F. Scheibe, president of both Western and Managemeat Company. 

JIM WALTER CORP. FILES EXCHAlfGE PLAN. Jia, Walter Corporation. J,S00 H. Dale Mabry Highway, T-ea. Fla.,
filed a registration statement (File 2-31366) With the SIC on JaDUaty 14 seeking registration of 3,700.919

.shares of $1.60 cumulative convertible voting fourth preferred stock. Subject to sbarebolder approval at a 

I 
meeting BCbeduled for February 28, the cOlipany proposes to offer the preferred aharea in exchange for any
and aU shares of the outstanding co-on stock of United Statea Pip. and Foundry ec.pany, in .the ratio of 
one share of the preferred for each share of the U. S. Pipe c~n. Loeb. Bboacles &. Co., 42 Wall St •• 
New York 10005, will head the list of solici~ing dealers. 

COlITlNUED 
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The operatlODa of the ca.pany alid ita subsidiaries include buildtna_terial., auaar, oU and laa, 
paper aad •.,,1111. and loan businessea. U. S. Pipe 18 a .. nufaeturer of caat iron preaaure pipe and fittinga
aad other relatad products. Aceordina to the proapectu8, the .. nagement of U. S. Pipe aupporta the excha ...a 
offar; and it ia further propo.ed that that company will aubsequently be merged with and into a newly-for.ed
sub.idiary of the Walter coapany. A aeeting of its shareholder. to vote upon auch merger i. acheduled for 
April 1. 1969. 

I.EALlST nus OFFDIRG PROPOSAL. Realist, Inc., N93 W16288 Megd Drive, Minomonee FaUa. Wisc. 53051,
filed a reai.tration (Fil. 2-31367) with the SEC on January 14 seeking registration of $1,500,000 of con
vertibl •• ubordinated debenturea. due 1984, and 50,000 aharea of coamon atock. These securities are to 
off.red for public .ale through underwriters headed by Loewi & Co., Inc., 225 E. Maaon St., Milwaukee, Wiac.,
aad Blunt Illia & S~na, 111 W. Monroe St., Chicago, Ill. 60603; the intereat rate on the debenturea,
offering pricea ($25 per co.aon ahare aax~*) and underwriting teras are to be aupplied by amend .. nt. 

The ca.pany is engaged principally in the operation of fila proce8sing laboratories; it alao deaigna,
manufacture. and aells electromechanical optical products. Of the net proceeds of thia financina,
$1.800,000 will be uaed to retire interia indebtedneas incurred in connection with the company's recent 
acqui.ition of Apex Color Photo Laboratories, Inc., a photofinishing fira with operations in St. Louis and 
Kanaaa City; the balance of the proceeds will be used to reduce other indebtedness or added to the general
funda of the company for use as working capital. In addition to.indebtedness, the company haa outstandina 
480.378 c~n aharea, of which J. Victor Loewl, board chairaan, owns 7.5X, Willi .. Balch, preaident, 11.2X,
and .. D&g ... nt officials as a group 32.6X. 

LYlES PROPOSIS EXCHANGE OFFER. Lykes Corporation, Comaerc~ Bldg., 821 Gravier St., New Orleans. La.,
fi1ad a reaiatration statement (File 2-31369) witb the SEC on January 14 seeking registration of 38,224 shares 
of $20 per $4 convertible preferred stock (each share convertible into 3.885 common aharea). It ia propoaed 
to offer th.ae shares in exchange for the 169,955 outstanding common and 17,636 outatanding preferred abarea 
of Coastal Plain Life Insurance Campany, on the basia of one Lykes preferred share for each 5 Coaata1 Plain 
c~ .hare. and one Lykes preferred share for each .166 Coastal Plain preferred ahares. 

'fhrouab aubsidiaries, the company is engaged in the operation of a ste_hip line under the "Lykea"
n.... in the aale of life and health ~nsurance policies and in the sale of electronic equip .. nt and parta.
On January 2, Lykea aade a .. rger proposal to management official. of The Youngatown Sheet & Tube eo.pany,
pur.uant to which .tockholdera of Youngatown would receive, for each Youngatown common ahares, $55 principal
.-GUnt of 25-year Tt aubordinated debentures and a 10-year warrant to purchaae 1/2 co.aon sbare at $40 per full 
sbare. In addition to indebtedneas, Lykes has outstanding 8,467,268 ca.aon shares. of which .. n..... nt 
officials aa a group own 3n. J. T. ·Lykes. Jr., is board chairaan and F. A. Reaec president. 

OCBAR RESEARCH FILES FOR OFFERING AND SECONDARY. Ocean Reaearch EqU~~Dt, Inc •• Fabaouth Heights Rd.,
Falaouth, Ma•••• filed a registration atatement (File 2-31371) witb the SEC ,on January 14 seeking registration
of 230.000 .harea of ca.aon stock, of which 200,000 are to be offered for public aale by the ca.pany and 
30,000 (being outatanding shares) by the present holders thereof. The offering ia to be .. de through
underwriters headed by Goldwater, Valente, Fitzpatrick & Schall, 5 Hanover Square. New York; the offering
price ($10 per .hare .. i_*) and underwriting terms are to be supplied by _nd_nt. The company and the 
.e11ina .hareholders have agreed to pay the underwriters up to $10,000 for expenses. and the company ha. 
agreed to sell the Goldwater. Valente firm, for $200, aix-year warrants to purcha.e 20,000 caa.on sharea. 

The company operates through its wholly-owned subSidiary, O.R.E., Inc •• which i. engaged primarily in 
the d.siln and .. nufacture of acoustical equipment for use in oceanographic research. underaea navigation,
and off.hore oil drilling and recovery. It also designs and .. nufactures oceanographic and meteorological
buoys and various other products for undersea use, performs environ.8ntal tests for other .. nufacturers and 
provide. varioua oceanographic field-services. Of the net proceeds of it. aale of additional stock. $225,000
will be used to acquire and instaU a fully-instru.ented acoustic test tank. electronic quality control and 
production teat equipment, machine tools and material handling equipment, all to be uaed in ORE's business,
$150.000 to be used during the next three years to expand ORE's sales and service activitiea in the offshore 
oil equipment .. rket, $475.000 to improve ORE'. research and development efforts in the field of undersea 
co.aunication and control equipment. and $750,000 as reserve for the possible acquiaition of ca.paniea whos. 
products or technical capabilities are believed to complement those of ORE; the balance will be used for 
general corporate purposes. The company has outstanding 1,015,021 ca.aon ahares (with a 30¢ per share book 
value), of which Albert S. Wilson, board chairaan, owns l4X, Odean Resources, Inc., 25X. and .. nageaent 
officia1a aa a group 66X. David H. Frantz, Jr., is president. Odean Reaources, Inc., propoaes to ae11 
11,208 .harea of 253,703 shares held, Wilson 6,141 of 138,999 and ten others the re.. ining sharea being
regiatued. 

srocx PLANS FILED. The following have filed Fora S-8 registration atateMnta with the SEC aeekina 
regi.tratiOD of .ecuritiea to be offered under and pursuant to employee stock .option and related plans:

TRW. Inc., Cleveland, Ohio 44117 (File 2-31368) - 5,548 $4.50 convertible Series 3 preferred sbares 
and 13,454 coamon shares 

The Firat Republic Corporation of America, New York 10001 (File 2-31370) - 500,000 shares 
Atlantic llichfle1d Company. New York 10022 (Pile 2-31372) - 178,050 $2.80 convertible preferred

share a and 106.830 ca.aon shares 

TWO SUSPERSIOMS COMTlNUED. The SEC has ordered the further suapension of exchange and/or over-the-counter 
trading in the aecurities o~ Continental Vending Machine Corporation and Weatec Corporation for the ten-day
period January 22-31, 1969, inclusive. 

OVER 
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lICIIr FORM 8-K FILIMGS.Th. ca.p.nt.s list.d b.low have fil.d For. 8-K r.ports for the .onth indic.t.d 
.nd re.ponding, to the it_ of the Fora .p.cified in par.nthe.... Photocopi•• ther.of -.y be purchaeed fr08l 
the eo-i .. ion. Public ".f.r.nc. Section (pl•••• giv..... Dip.t "Ie.... Ro." inord.riq). Iavoic. will 
be included with the r.qu •• t.d _tedal wh.n _il.d. An index of the c.ption. of the •• veral it_ of the 
fora w.. inc luded in the .J.nuar,. 2 llew. Dta.at. 

DigitekCorp Dec fi8 0,1l,l3) 0-3261-2 Four Seasons Nursing Centers of America 
First Charter Financial Corp Dec 68 (7) 1-5765-2 

Dec 68 (7) 1-4301-2 Un Tso Corp (lct 68 (-r ,12) 2-~7957-2 
Harv~y Aluminum Inc Dec 68 (12,13) 1-4507-2 Nov 68 (2,12,13) 2! 27957 - 2 

Hazeltine Corp Dec 68 (4,12,13) 1-230-2 Rapid American Corp Dec 68 (3) 1-75('-2
Holly Sugar Corp Dec 68 (12) 1 - 227(1-2 York Research Corp Df'C 68 (1) ('-72-2
Keuffel & Esser Co Dec 68 (12) (1-2117 -2 
Kimberly-Clark Corp Dec 68 (12,13) 1-225-2 Consumer Acceptance Corp Nov 68 
Chas Pfizer & Co Inc Dec 68 (3) 1-3619-2 (2,4,6,7,8,9,11,13) 0-1334-2 
Portee Inc Dec fi8 (7,13) 1-50<'-2 Gulf States Utilities Co Dec 68({2,13H-27C3-2
Providence & ;~orcest",rRR Co Northwestern States Portland Cement Co 

Dec 68 11,12,13) o, 2555- 2 Dec 68 (12,'.3) ('-858-2 
T0xas Instruments Inc Dec 68 (13) 1-3761-2 Puget Sound Power E, Light Co 
West'~rn (lrbis Co Dec 68 (2,13) 1-4783-2 Dec 68 (7,12' 1-4393-2 

Horizon Corp Dec 68 (7,8,12) 0-1725-2 AMI Inc Dec 68 (2) O-?30A-2 
!.ibertyCorp Dec 68 (2,4,7,8,12) 1-5846-2 Great No~th~rn RY Co Dec 68 (7,13) 1-25;1-2 
National service Industries Inc Inforamtics Inc Dec 68 <'I.) 0-2654-2 

Dec 68 (2,7,11,13' 1.-3208-2 IngersollRand Co Dec 68 (11, l3) 1-985-2 
Reeves Brothers Inc Dec 68 (11) 1-3358-2 
Southwestern Electric service Co Que.tor Corp Dec. 1968(13} 1-269-2 

Dec 68 (7,11,13) (;-22-2 Merck& Co Inc Dec. 1968 ( 12) 1-3305-2 
Tool Research And Engineerin~ Corp NevadaPowerCo Dec. 1968 ( 7.13) 1-4698-2 

Dec 68 (2,7,11,t3) 1-53('8-2 Prudent Re.ourc~. Trust 
Weight ~Jatchers InternatiqnaJ Inc June 1968 (8) 1-5536-2 

Dec 68 (3) 2-29411-2 .July 1968(7) 1-5536-2 
Public Service Elee. & Ga. Co 

Chatham Mfg Co Dec 68 (8) (\-2699-2 Dec. 1968 ( 7.13) 
Dayton Malleable Iron Co .Triang1e Ind•• Inc Dec. 1968 (13) 

Dec 68 (11) 0-947-2 

IRstrrurIONALstUDYADVISORYca.tITTEE RAMED. ManuelF. Cohen, Ch.ir.an of the SEC,announcedtoday 
that the eo..i •• ion had de.ianat.d the individual. whowill .erve on the Advi.ory eo.aittee for the 
laatitution.l Inve.tor Study. Coftar.' •• uthorized the eo..i •• ion to undert.ke t~ie Study (Public t.w 90-438, 
of July 29, 1968), and ill .0 doiq. directed the eo.aie.ion to "con.ult with re.pr •• entativ •• of various 
cl ..... of in.titutional iav•• tors, -..ber. of the securiti •• industry. repr.seatative. of other Govera.ent 
ag.ncie. and other intere.ted p.r.on.... The 1.- al.o direct.d the Ca.ai •• ion to eon.ult with an advi.ory 
e_ittee "for the purpose of advieiq .nd conaulting with the eo.alesion 011 a regul.r ba.i. on .. tters 
c08liq within the purview of .uch .tudy." 

Th. per.on. whowill .etve on the Advisory eo..ittee are •• follow.: Charle. W. Bu.k, President. 
U. S. Truat ec.p.ny, New York; Hilton Cohen, Schiff, Hardin, W.ite, DonCbel & Britton, Chic.so; Walter Frank,

Marcu. & Co., IIew York. WII.C. Freund, Vice Pre.ident and Iconoaiet. NewYork Stock Exchaqe. NewYork.

Alfred P. Johnson, Vice Pr.. ident & 1c00000iet, Iav•• Dient C08Ip.ny Institut.; I.obert Loeffler, Vice Pr.sident

t.w~ Iave.tor. Diversifted Service, Inc., Hinneapolb, Hinn.; Fred H. Merrill, Cha1raan of the Board,

Fir-.n'. Fund .... rie.n Insurance Co., San Francbco, Calif.; Levb G. Odca, .Jr., 011081,wriaht & Long,

Hoatg__ r,., Al•• ; Phil Pe.rce, G. H. Cr.-ford Co., Inc., Col.-b1a, S. C., Davidson ~rs, Sr. Vice Pr•• ident

& General Counael. Equitabl. Lif ... surance Society of the U.S., New York; .JohnC. Whitehead, GoldmanSach. &


Co., Jew York and Honorable Byron D. Woodside. Haymarket, Virgini ••

The first .. eting of the Advisory eo..ittee with the Coaais.ion and the Direetor of the Study will be 

h.ld .t the eo..ission headquarter. in W•• hington on .January 31. 

SlCUl.ITIESAc:rRBGIstBATIQIf th.stATBHDrS. Duriq week ended JallU6ry 16, 1969, 52 regbtraHon 
.t.t ... nt. were filed, 80 bec... effective, 2 were withdr.-n. and 1.072 were pending .t the w.ek-end. 

SICUJllTIESAct UGISTIA'lIOilS. Effective J.nuary 17: The Acadia ce., Inc., 2-30309 (90 day.); 
D.ll .. Power& Li&ht Co. t 2-31080 (Mar 19); General Telephone Co. of Wisc., 2-30952; Internation.l HycIrolines,
lac., 2-29689 (90 day.); .Jervi. Corp•• 2-28655; Nation.l Gyp.u. Co., 2-31268 (40 day.); Th. V.lu. Line 
Dev.lop.eat Capital Corp•• 2-30597 (40 day.); World Industrie •• Inc., 2-29933 (90 d.ys). 

110'1'1TODIALEllS.Th. period of t i.e dealers are required to us. the pro.pectus in trading transactions 
i. shownabove in parenth••••• fter tbe n... of the i •• uer. 

*As •• t~at.d for purpo.e. of ca.puting the regi.tr.tion fee. 
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