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COJOaSS:IOB DIlI01JJICBIU5Jft'S 

DAY OF MOUIUf:ING 

President Clinton has declared Wednesday, April 27, 1994, as a Day of 
Mourning for former President Richard M. Nixon, who died Friday evening. 
Executive Order 12910 provides that all Federal Government Offices,
including the SEC, shall be closed. The Executive Order, however,
indicates that offices essential for the public business are excepted
from the order. Accordingly, the Commission will accept filings and the 
public reference room in washington, D.C., vill be open. The SEC's 
:International :Institute activities will proceed as scheduled. (Press
Rel. 94-33) 

BIIPORCBIiBII'.t PROCBBDDIGS 

IN THE MATTER OF JOEL ZBAR 

The commission announced the settlement of an administrative cease-
and-desist proceeding against Joel Zbar, the chief financial officer of 
Del-Val FinanQial Corp. (Del-Val). The proceeding, instituted on 
November 16, 1993 pursuant to Section 21C of the Exchange Act, was based 
on allegations that Zbar violated or caused violations of sections 10 (b) 
and 13(a) of the Exchange Act and Rules 10b-5, 12b-20, 13a-l and 13a
13 thereunder. The order instituting the proceeding alleged that Zbar 
had been aware of Del-Val's serious liquidity problems from October 1989 
through October 1990 and caused Del-Val to make false and aisleading
statements concerning its liquidity in its filings vith the commission. 
(Rel. 34-33916) 



COMMISSION SUSTAINS BASD ACTION AGAINST KENNETH LUCAS AND JEFFREY MODESITT 
AND REHANDS DISGORGEHENT ORDER 

The Commission has sustained BASD disciplinary action taken against
Kenneth L. Lucas and Jeffrey B. Modesitt, formerly president and 
ehairman, respectively, of MLB Investments, Ltd., a former member of the 
NASD. The NASD censured Lucas and Modesitt, fined them $15,000, jointly
and severally, suspended each for one month from association in a 
principal capacity with any BASD member and ordered them to disgorge
$100,048.74, jointly and severally, with other respondents. 

The Commission found that Lucas and Modesitt failed reasonably to 
supervise certain MLB employees who charged customers unfair, fraudulent 
markups in the sale of securities. The Commission stated that the NASD 
is empowered to order disgorgement in appropriate situations. The 
Commission, however, remanded the disgorgement order to the BASD for 
further findings, noting that the record did not reflect to what extent 
Lucas and Modesitt had been unjustly enriched. (ReI. 34-33922) 

NASD DISCIPLINARY ACTION AGAINST SHERMAN, PITZPATRICK , CO., INC., JACK 
WEINBERG AND SHELDON PRAGER SUSTAINED 

The Commission has sustained NASD disciplinary action against Sherman 
Fitzpatrick' Co., Inc., of Mineola, Nev York, a former BASD member 
firm, and Jack Weinberg and Sheldon Paul Prager, who were officers of 
the firm. The Commission found, as had the NASD, that applicants failed 
to comply with net capital requirements, charged customers unfair prices
in the sale of securities, and violated the NASD' s free-riding and 
withholding requirements. Applicants were each censured, and fined 
$15,000, jointly and severally, by the NASD. 

The commission found that the computation of credits under the Reserve 
Requirement Formula requires the inclusion of customer securities that 
the firm had prepaid but failed to receive (prepaid fails to receive)
unless the securities are the subject of an accommodation transfer 
arrangement that has been approved by the commission. Bowever, the 
Commission set aside the BASD's findings of violation because a prior
commission decision may have conveyed the impression that prepaid fails 
to receive were excludable from such computations. The commission 
overruled the prior decision. 

Finally, the commission set aside the NASD's findings that applicants
violated section 5 of the securities Act in the sale of unregistered
securities. (ReI. 34-33923) 

2 NEWS DIGEST, April 26, 1994 

http:$100,048.74


NYSE DISCIPLINARY ACTION AGAINST VANDEN JOSEPH CATLI SUSTAINED 

The commission has sustained NYSE disciplinary action against Vanden 
Joseph Catli of Allendale, New Jersy, who was employed by NYSE members. 
The NYSE censured Catli, and permanently barred him from membership,
allied membership, and approved person status, and from employment or 
association in any capacity with any member or member organization. 

The Commission found, as had the NYSE, that Catli misappropriated
customer funds, engaged in unauthorized trading in customer accounts,
effected unsuitable transactions for customers, made misstatements to 
customers, improperly advised customers to ignore margin calls, and 
opened an account for a customer without his prior authorization. The 
Commission further found, as had the NYSE, that Catli failed to supply
correct information on new account forms, caused his employer to carry
an account in the name of a person other than the customer, engaged
in outside business activities without his employer's written consent,
made misrepresentations to the NYSB and failed to furnish it with 
requested information. (Rel. 34-33929) 

CIVIL ACTION AGAINST SHERI COHEN AND JOSBPH PBRGOLA 

The commission today announced that Sheri Cohen has consented, without 
admitting or denying the allegations in the complaint filed previously
by the Commission, to entry of a final judgment permanently restraining 
and enjoining her from violating section 17(a) of the Securities Act of 
1933 and section 10(b) of the Securities Bxchange Act of 1934 and Rule 
10b-5 thereunder. The final judgment requires Cohen to disgorge
$513,185.69, including prejudgment interest, but waives such payment
based upon Cohen's demonstrated inability to pay, and notes the 
appropriateness of a civil penalty but orders that no penalty be imposed 
based on Cohen's demonstrated inability to pay. 

The Commission's complaint, filed on September 14, 1993, alleged that 
from Auqust 1990 until February 1992, Cohen and her top salesman,
operating as Distribution International, Inc. (DII), engaged in fraud 
in the purchase and sale of securities by soliciting investments in 
credit card-operated fax machines, to be installed, operated, maintained 
and promoted by DII. The complaint alleges that Cohen made material 
misrepresentations regarding, among other things, the revenues to be 
derived from operation of the fax machines. [SBC v. Sheri Joy Cohen and 
Joseph R. Pergola, civil Action No. 93-4393). (LR-14060) 

CIVIL ACTION AGAINST CHARLES KEATING, JR., BT AL. 

Charles Keating, Jr. has consented to be enjoined from violating,
directly or indirectly, section 17(a) of the securities Act of 1933,
sections 10(b), 13(a), 13(b) (2) (A), 14(a), and 15(a) of the Securities 
Exchange Act of 1934, and Rules 10b-5, 12b-20, 13a-1, 13a-13, 13b2-2,
and 14a-9 thereunder, and to be permanently prohibited from acting as 
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an officer or director of any company whose securities are registered
with the Commission or which is required to file reports with the 
commission, in an action relating to the operations of American 
continental Corporation and its subsidiary, Lincoln savings and Loan 
Association. The complaint alleged that Keating violated these 
provisions in connection with the promulgation of false and misleading 
financial statements and disclosures; fraudulent practices and 
unregistered broker-dealer operations in connection with the sale of ACC 
debentures; a fraudulent press release relating to the sale of Lincoln; 
and insider trading based upon sales of securities of ACC while in 
possession of material, nonpublic information regarding ACC' s true 
financial condition. 

In light of Keating'S demonstrated lack of assets and the existence of 
more than $2 billion in judgments against him, the commission determined 
not to seek imposition of disgorgement or a civil penalty based on the 
insider trading allegation in the complaint. [SEC v. Charles Keating,
Jr., et al., civ. Action No. 91-6785, SVW, Bx, CD Cal.] (LR-14061) 

INVESTMENT COMPANY ACT RELEASES 

DREYFUS ADJUSTABLE RATE SECURITIES FUND, INC. 

A notice has been issued giving interested persons until May 16 to 
request a hearing on an application filed by Dreyfus Adjustable Rate 
securities Fund, Inc. for an order under Section 8(f) of the Investment 
Company Act declaring that applicant has ceased to be an investment 
company. (Rel. IC-20240 - April 21) 

DREYFUS INVESTORS APPRECIATION FUND, INC. 

A notice has been issued giving interested persons until May 16 to 
request a hearing on an application filed by Dreyfus Investors 
Appreciation Fund, Inc. for an order under section 8 (f) of the 
Investment Company Act declaring that applicant has ceased to be an 
investment company. (Rel. IC-20241 - April 21) 

DREYFUS M'G INTERNATIONAL EQUITY TRUST 

A notice has been issued giving interested persons until May 16 to 
request a hearing on an application filed by Dreyfus M'G International 
Equity Trust for an order under Section 8(f) of the Investment Company
Act declaring that applicant has ceased to be an investment company.
(Rel. IC-20242 - April 21) 
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DREYFUS MASTER APPRECIATION PORTFOLIO


A notice has been issued qivinq interested persons until May 16 to 
request a hearinq on an application filed by Dreyfus Master Appreciation
Portfolio for an order under Section 8(f) of the Investment Company Act 
dec1arinq that applicant has ceased to be an investment company. (Re1.
IC-20243 - April 21) 

DREYFUS OVERSEAS EQUITY RETIREMENT FUND, INC. 

A notice has been issued qivinq interested persons until May 16 to 
request a hearinq on an application filed by Dreyfus Overseas Equity
Retirement Fund, Inc. for an order under section 8(f) of the Investment 
company Act dec1arinq that applicant has ceased to be an investment 
company. (Re1. IC-20244 - April 21) 

DREYFUS SHORT-TERM FUND, INC. 

A notice has been issued qivinq interested persons until May 16 to 
request a hearinq on an application filed by Dreyfus Short-Term Fund,
Inc. for an order under section 8(f) of the Investment Company Act 
dec1arinq that applicant has ceased to be an investment company. (Re1.
IC-20245 - April 21) 

HOLDING COMPANY ACT RELE~SES 

METROPOLITAN EDISON COMPANY 

A notice has been issued qivinq interested persons until May 16 to 
request a hearinq on a proposal by Metropolitan Edison Company, to 
orqanize and acquire one or more special purpose finance subsidiary
companies or a limited partnership vhich vi11 issue and sell, throuqh 
June 30, 1996, up to $125 million of Monthly Income Preferred Stock. 
(Re1. 35-26034) 

PENNSYLVANIA ELECTRIC COMPANY 

A notice has been issued qivinq interested persons until May 16 to 
request a hearinq on a proposal by Pennsylvania Electric Company, to 
orqanize and acquire one or more special purpose finance subsidiary
companies or a limited partnership which vi11 issue and sell, throuqh 
June 30, 1996, up to $125 million of Monthly Income Preferred Stock. 
(Re1. 35-26034) 
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ARKANSAS POWER & LIGHT COMPANY


A notice has been issued giving interested persons until May 16 to 
request a hearing on a proposal by Arkansas Power & Light Company
(AP&L), an electric utility subsidiary company of Entergy corporation, 
a registered holding company. AP&L proposes to enter into arrangements
for the issuance and sale, through December 31, 1996, by one or more 
governmental authorities, of tax-exempt bonds (Tax-Exempt Bonds) in an 
aggregate principal amount not to exceed $200 million. In order to 
obtain a more favorable rating on the Tax-Exempt Bonds, AP&L may arrange 
for one or more irrevocable letter(s) of credit for an aggregate amount 
up to $226 million from a bank (Bank). In order to induce the Bank to 
issue such letter of credit, AP&L would enter into a Letter of Credit 
and Reimbursement Agreement with the Bank pursuant to which AP&L would 
agree to reimburse the Bank for all amounts drawn under such letter of 
credit within a specified period after the date of the draw and with 
interest thereon. AP&L may also provide an insurance policy for the 
payment of the principal of and/or interest and/or premium on the 
Tax-Exempt Bonds, and/or pledge first mortgage bonds as security for 
holders of Tax-Exempt Bonds and/or the Bank. (ReI. 35-26034) 

SELF REGULATORY ORGANIZATIONS 

UNLISTED TRADING PRIVILEGES SOUGHT 

Notices have been issued giving interested persons until May 11 to 
comment on the applications of five exchanges for unlisted trading
privileges in issues which are listed and registered on one or more 
other national securities exchange. The exchanges and number of issues 
are: cincinnati Stock Exchange - 3 issues (ReI. 34-33941): Chicago
Stock Exchange - 10 issues (ReI. 34-33942): Philadelphia stock Exchange
- 14 issues (ReI. 34-33943): Boston Stock Exchange - 3 issues (ReI. 34
33944): and pacific Stock Bxchange - 9 issues (ReI. 34-33945). 

IMMEDIATE EFFECTIVENESS OF PROPOSED RULE CHANGE 

A proposed rule change (SR-PHLX-94-19) filed by the Philadelphia Stock 
Exchange to adopt a monthly credit of 50 percent on the fees charged for 
each stock execution machine operated by a member per each 2,500 trades 
executed by a member on the PHLX has become effective upon filing.
(ReI. 34-33954) 
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PROPOSED RULE CHANGES 

The Pacific Stock Exchange filed a proposed rule change (SR-PSE-93
31) and Amendaent No. 1 to the proposed rule change to amend its Minor 
Rule Plan by adding certain violations to the list of those subject to 
expedi ted disciplinary procedures. Publication of the notice is 
expected in the Federal Register during the week of April 25. (ReI. 34
33956) 

The Philadelphia Stock Exchange filed a proposed rule change (SR-PHLX
94-11) relating to adoption of a customized strik~ facility for foreign 
currency options. Publication of the notice is expected in the Federal 
Register during the week of April 25. (ReI. 34-339591 International 
series ReI. 660) 

APPROVAL OF PROPOSED RULE CHANGE 

The Commission approved a proposed rule change filed by the American 
Stock Exchange to amend Rule 170 to establish a one-year pilot program 
for specialists' liquidating transactions. (ReI. 34-33957) 

SECURITIES ACT REGISTRATIONS 

The following registration statements have been filed with the SEC under 
the Securities Act- of 1933. The reported information appears as 
follows: Form, Name, Address and Phone NUmber (if available) of the 
issuer of the security; Title and the number and/or face amount of the 
securities being offered; Name of the managing underwriter or depositor
(if applicable); File number and date filed; Assigned Branch; and a 
designation if the statement is a New Issue. 

S-8 CIWIIERS DEVELOPIEIT co IIC, 10700 FRAlllCSTOWIIRD, PITTSBlItGH, PA 15235 
(412) 242-6237 - 2,500,000 (S8,906,250) aJIDI STOCIC. (FILE 33-53175 
APR. 19) (BR. 8)


S-2 COlLINS & AIICIW( HOlDIIGS CXl!PIDE,

8320 '.UVESITY EXECUTIVE PARK, SUITE 102, POBOX 4056, CHARLOTTE, It 282.62

(704) 548-2350 • 23,000,000 (1414,000,000) aJIDI $lOCIC. (FILE 33-53179 
APR. 19) (BR. 10)


SB-2 CAPTEC FRANCHISE CAPITAL PARTNERS LP III, 24 FRAIIICLLO'lD WRIGHT DR,

PO BOX 544, All AR8(It, MI 48106 (800) 522-7832 • 20,000 ($20,000,000)

LIMITED PARTNERSHIP CERTIFICATE. (FILE 33-77510-C - APR. 07) (81. 5


- lIEU I SSl£)


S-1 FAMILY BARGAII CXI!P, 315 EAST 6211) ST, lIEU YORI(, IT 10021 (212) 980-9670

- 1,626,035 ($7,463,500.65) aJIDI STOCIC. (FILE 33-7T76JJ - APR. 14)

(81. 3) 
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RfGISTUTICIiS aJIT. 

S·4 tWtIlER HEALTHGRWP lie, 47 IMTERST, JlYSTIC, CT 06355 (203) 572-7744 
- 5,483,871 (124,618,000) aJIUI STOCJC. (FILE D-77762 - API. 14) (BR. 6) 

5-3 STUnts CDIPUTER IIC, 55 FAIRBAIIKSBlVD, MRL8(Jl(lJGIf, 1M 01752 
(508) 460-2000 - 410,607 ($10,495,114.92) aJIUI STOCJC. (FILE D-77764 
API. 15) (BR. 9) 

5-8 IDlE RIUIITURE aJIP, Z39 RCIMII ST, SAlEM, VA 24153 (703) 389-11671 
200,000 (12,138,000) aJIUI STOCJC. (FILE D-77766 - APR. 15) (BR. 6) 

5-8 IDlE RIUIITURE aJIP, Z39 RCIMII ST, SAlEM, VA24153 (703) 389-11671 
200,000 (12,138,000) aJIUI STOCJC. (FILE D-77768 - APR. 15) (BR. 6) 

5-8 RCI'ER IIIIUSTRIES IIC IDEI, 160 BEll _TCII ROAD, POBOX 26J, BOGART,GA 
30622 (106) 369-7170 - 150,000 (14,065,000) CXJIIII STOCIC. (FILE D-77770 
APR. 14) (BR. 9) 

s-a E Z SERVE aJRPCItATlCII, 2550 lUX. " STE 600, HIlJSTCII, TX TlfJfI2 
(713) 684-4300 - 600,000 (S852,OOO) CXJIIII STOCIC. (FILE D-71772 
APR. 15) (BR. 1) 

S-3 ALL NlEitICAI aJIUIlCATlfIIS IIC, 2114 PICO BlVD, SAllYA_ICA, CA 90405 
(310) 450-3193 - 2,319,643 (121,456,697.75) CXJIIII STOCIC. (FILE D-77782 
APR. 15) (BR. 11) 

S-1 IATHIiAL RlIIAL UTILITIES IXXPERATIVEFlIAIICE aJIP lOCI, 
2201 COOPERATIVEWAY, IIERJI)(JI, VA22071 (703) 709-6700 - 72,250,000 
($72,250,000) EClJIPIEJIT TRUSTCERTIFICATES. (FILE D-77784 - APR. 15) 
(BR. 11) 

S-1 SlJJGlASS lIlT IITERIIATICIIALlie, 255 ALIWIBIIACIRCLE, aJIAl. GABLES, FL 
D134 (305) 461-6100 - 75,000 (12,662,500) aJIUI STOCJC. (FILE D-7T192 
APR. 15) (BR. 1) 

s-a IDVACARE IIC, 1016" IIITH AVE, POBOX 928, IeIIG OF PRUSSIA, PA 19046 
(215) 992-7200 - 111,968 ($1,917,452) CXJIIII STOCIC. (FILE D-7179'6 
APR. 15) (BR. 6) 

1-1. MElleM CAPITALREAL ESTATESEelltITlES ftII) IIC, 2800 POST CMICBlVD, 
HIlJSTCII, TX TlO56 (713) 993-0500 - III)fFlIITE SHARES. (FILE D-71BOQ 
APR. 15) (BR. 17 - lEU ISSUE) 

S-1 AlTEC aJIP, 2850" GOlF RD, ROlLlIG JEAIXIIS, IL 60008 (708) 439-4444 
4,000,000 ($83,500,000) CXJIIII STOCJC. (FILE D-77806 - APR. 18) (II. 8) 

5-8 IRYIIE APARTJIEIT aJIUIlTlES lit, 550 IIBI'<ItT CEITER DR, IIBI'<ItT BEACH, 
CA 92658 (714) 720-2000 - 100,000 ($1,975,000) CXJIIII STOCJC. (FILE 
D-77808 - APR. 18) (SR. 5) 

5-8 IRYIIE APARTJIEIT aJIUIlTlES IIC, 550 IIBI'<ItT CEITER DR, IIBI'<ItT BEACH, 
CA 92658 (714) 720-2000 - 1,000,000 ($19,750,000) CXJIIII STOCIC. (FILE 
33-77810 - APR. 18) (SR. 5) 
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REGISTRATIONSCONT. 

S-3 IORTHERIIIIlLillOlS GAS CO Illl /IIIEW/, 1844 FERRYRD, IlAPERVILLE, IL 60563 
(708) 983-8888 - 225,000,000 ($225,000,000) tIlRTGAGEBal)S. (FILE

33-77812 - APR. 18) (SR. 7)


S-8 BUSHIIIXJSTRIES IIIIC, ONEMASON DR, POBOX 460, JMESTCIII, IT 141'02 
(716) 665-ZOOO - 57,000 ($1,403,625) aJKII STOCK. (FILE 33-77814 
APR. 15) (SR. 6)


S-8 lYERKSEIIITERTAIIlEIilTIIIIC, 4540 YESTVALERIOST, IIURBAIIIC, CA 91505 
(818) 841-7766 - 2,755,530 ($42,112,292) aJKII STOCK. (FILE 33-77816 
APR. 15) (SR. 12) 

S-1 THERImREMEDIATIONIIIIC, 1964 SOJTH ORAIIIGE BLOSSOITRAIL, APOPKA, FL 
32703 (407) 886-2000 - 1,078,708 ($14,562,558) aJKII STOCK. (FILE 
33-77818 - APR. 15) (SR. 8) 

S-8 BUSHIIIXJSTRIES IIIIC, ONE MASON DR, POBOX 460, JMESTCIII, IT 141'02 
(716) 665-2000 - 63,352 ($1,560,043) aJKII STOCK. (FILE 33-778Z0 
APR. 15) (SR. 6) 

51-2 GOLDEIIIISLES FlIIIAIIICIALHOlDIIIIGSIIIIC, 2812 CYPRESS lULL RD, IIRlIISUIClC,GA 
31520 (912) 264-9225 - 24,615,392 ($24,615,392) aJKII STOCK. (FILE 
33-77822 - APR. 15) (SR. 1) 

111-2 RAIl) CAPITALCORP, 1300 RAIl) BLDG, BUFFALO,IT 14203 (716) 853-0802 
1,132,297 (19,766,061.62) aJKII STOCK. (FILE 33-17824 - APR. 15) (SR. 18) 

S·3 IIITIII aRUllCATlONS IIIIC, 2121 PALCIWtAIRPCItTRD STE 305, CARLSBAD,CA 
92009 (619) 438-7400 - 2,107,500 ($11,064,375) aJKII STOCK. 1,595,000 
WARRAIITS,(PTIONS OR RIGHTS. (FILE 33-17826 - APR. 18) (IR. 7) 

S-1 EAGLE FlIllAlllCECORP, 1509 IORTHIIIL~ AYE, LIBERTYVILLE,IL 60048 
(708) 680-4555 - 1,840,000 ($24,840,000) aJKII STOCK. (FILE 33-77828 
APR. 18) (SR. 11 - IIIEWISSUE) 

S-4 PAGEMERICA GR(lp IIIIC, 125 STATEST STE 100, HACKEIISACIC, IJ 07601 
(201) 342-6676 - 13,000,000 ($13,000,000) STRAIGHTBal)S. (FILE 33-77832 
APR. 18) (SR. 7) 

S-8 LAJlCITIlEDIA PRmUCTIONSLTD, 601 " SOTHST, IIIEWYORI(, IT 10019 
(212) 977-9100 - 250,000 ($3,235,000) aJKII STOCK. (FILE 33-77834 
APR. 18) (SR. 12) 

S-8 CHARIOTEIIITERTAIIlEIilTlit, 450 E 1000 III, STE 318, IORTI SALT !ME, UT 
84054 (801) 299-1955 - 1,270,000 (1952,500) aJKII STOCK. (FILE 33-77B36 
APR. 18) (SR. 12) 

5-8 FIRST IIilTERBAllCORP IIIIC, IUD IU)SOIIISlIMIT CORP PARK1 SlIMlT CT, 
IT 52 PO BOXII, FISHKILL, IT 12524 (914) 896-6215 - 22,500 (S403,312.5O) 
aJKII STOCK. (FILE 33-77838 - APR. 15) (IR. 2) 

S-8 FIRST liTER 8AMCORPIIIIC, IIID IU)SOIIISlIMIT CORP PARK1 SlIMIT CT, 
RT 52 PO BOXII, FISHKill, IT 12524 (914) 896-6215 - 221,417 
($2,081,761.37) aJKII STOCK. (FILE 33-77840 - APR. 15) (IR. 2) 
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REGISTRATIOIS carr. 

5-8 SKY SCIEITIFIC lit, 1515 I FEDERAl1M STE 310, BOCARATCII, FL 33432 
(407) 362-9494 - 1,000,000 ($440,000) aJIIII STOCIC. (FILE 33-77842 
APR. 18) (II. 8) 

F-3 .., VALLEY EIlERGT IIC, 1800 321 6TH AVESU,

CALGARYALBERTA CAJW)A T2P 3R2, AO (702) 825-4300 - 144,144 ($1,405,404)

aJKJI STOCIC. (FILE 33-77866 - APR. 1B) (II. 4)


5-1 SW HEALTIICARf GIlClJP IIC, 5600 "'ClIIIG BLVD I E, STE 140, ALIIalEJlClE•

.. 8n09 (505) 821-3355 - 590,909 ($14,551,134.13) aJIIII srOClC. (FILE

33-17870 - APR. 18) (II. 5) 

58-2 IOVMETRIX MEDICAL SYSTEMS lit, 1 BARJlES IIIXJSTRIAL PARle RD.

WALLlIGFORD, CT 06492 (203) 265-7701 - 2,190,000 ($15,345,000)

aJIIII STOCIC. 60,000 WARRAIITS, CPTIeIiS CJr RIGHTS. 60,000 ($660,000)

aJIIII STOCIC. lII>EMlTER: KEAIIE SECIiUTlES CO IIC. (FILE 33-77B72 
APR. 1B) (II. B) 

sea CIJlFLEX TED(IIlED(iE CORP, 1810 EJIWtCADERO R01D, PALO ALTO, CA M3CD 
(415) 424-0500 - 3,000,000 (1345,000) aJIIII STOCIC. (FILE 33-77874 
APR. 18) (II. 10)


5-4 GEIERAL PHYSICS CORP, 6700 ALEXAII)ER BELL DR, COI.lIeIA. II) 21046 
(410) 290-2300 - 3,500,000 (S14,ooo,OOO) lDIIII STOCIC. 15,000,000

(S15,OOO,OOO) STRAIGIIT BOlDS. 1,475,664 (19,329,648)

WARRAIITS, CPTiOIS CJr RIGHTS. (fiLE 33-17816 - APR. 18) (IR. 5)


5-8 DT IIIXJSTRIES IIC. 441 " ELJI ST, LABAIOII. JIG 65536 (417) 532-2141 
379,134 (15,301,816) CIJIDI STOCIC. (FILE 33-17882 - APR. 18) CIR. 9)


5-8 DT IIIXJSTRIES lit, 441 " ELJI ST. LABAIOII, JIG 65536 (417) 532-2141 
100,000 ($1.400,000) COKII STOCIC. (FILE 33-17884 - APR. 18) CIR. 9)


5-8 DT UDJSTlUES lit, 441 " ELJI ST. LABAIOII. JIG 65536 (417) 532-2141 
900,000 ($12,600,000) COIIII STOCIC. (FILE 33-17888 - APR. 18) CIR. 9)


S-B SAULCEITERS lit, 8401 aJIIECTlaIT AVE, CHEVYCIIASE, II) _15 
(301) 986-6201 - 400,000 (SB,OOO,OOO)COIIII STOCIC. (FILE 33-77IPO 
APR. 1B) (IR. 5) 

S-B SAULCEITERS IIC, 8401 allllECTIQIT AVE, CHEVYCIIASE. II) _15 
(301) 986-6201 - 20,000 (1371,500) aJIIII STOCIC. (FILE 33-77192 • API. 'I)
(IR. 5) 

ACQUISITIONS OF SECURITIES 

Companies and individuals must report to the co.ai ••ioD vithia tea aays
on Schedule 13D if after the acquisition of equity .ecuritie. of a pUbliQ 
company their beneficial interest therein ezc••as five percent. PerSODS 
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eligible to use the short form (Schedule 13G) may in lieu of filing a 
Schedule 13D file a Schedule 13G within 45 days after the end of the 
calendar year in which the person became subject to section 13(d)(1).
Companies and individuals making a tender offer must have on file at the 
time the tender offer commences a Schedule 14D-1. 

Below is a list of recent filings of Schedules 13D and 14D, which 
includes the following information: Column 1 - the company purchased
(top), and the name of the purchaser: Column 2 - the type of security
purchased: Column - 3 - the type of form filed: Column 4 - the date the 
transaction occurred: Column 5 - the current number of shares (in 000's) 
owned (top) and the current percent owned; Column 6 - the CUSIP number 
(top) and the percent owned: and Column 7 - the status of the filing,
i.e., new, update or revision. 

EVEIT SIIRS(OOO)I aJSlPI FlLlIG

lIME All) ClASS Of STogt€IIIER FORIII DATE lOllED PRIORS STATUS


ALL WOTES lie CDII 1.237 01663210

CDIRAD IIROIS(JI 13D 4/13/94 35.6 13.0 UPDATE


NERCO CDII 18.364 02359110

SIICEI EDWARDJ ET AL 13D 2J 4/94 41.5 50.2 UPDATE


FRS FIIAlCIAL CXIRP CDII 66 30250910

YATES FRAICES E ET AL 13D 4/11/94 5.1 0.0 lEU


FIRST PATRIOT BAlKSHARES CP CDII - 186 33604910

BARL~ ROBERT II 13D 10/15/93 11.9 0.0 RVSIIII


HABERSIWI EIERGT co CDII 1.019 40448910

AUOLD H ROSS III 13D 4/14/94 22.1 20.3 UPDATE


ICIIERET ACQUISITIIII CXIRP aJI 1.100 49999210

IEnouc co II LTO ET AL 13D 4/14/94 18.6 0.0 lEU


LIFEGUEST lIED lie aJI 26'5 53192810

IIILLER LARRY J ET AL 13D 4/18/94 8.1 8.4 UPDATE


11M TAl ELECTRS lie aJI PAR $0.02 2.703 62986520

ICDOillIG ICIMI 13D 4/21/94 51.3 56.0 UPDATE


ORII)A HEALTHC:XItP aJI 613 68685710

IIARSAL BRYAIIPETAL 13D 41 1/94 3.3 6.0 UPDATE


PACE NEIl GR(IJ» lie aJI 555 69371910

WERDESIlEIIi RICHARD ET AL 13D 4/18/94 13.1 12.5 UPDATE


PAC Rill HlDG co aJIS 952 69699910

DITD-DEVCAR lie 13D 4!22J94 10.0 10.0 UPDATE


PETROL IJI)S lie aJI 210 71650210

R(l)AIQ JOSEPH II 13D 4/19/94 12.5 9.5 UPDATE


SEQJRITY lAJI) DEVELOPIEIIT aJI 790 81470099

FLAIIAGII T GREEllLEE 140-1 4!25/94 15.1 9.8 UPDATE


SlIISIIIIE RIG co PFD 111.94 536 867B3320

ELLIOTT ASSOCIATES 13D 4!25/94 7.5 7.4 UPDATE


III I LAB CXIRPlEW aJI 3.580 90476110

1111LABS HOlDIIGS S A 13D 4/14/94 7.8 0.0 lIEU
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RECEIT. flLlIGS 

FOI'IIa-IC is used by CCIIII*'Iiesto fHe arrent reports en the foUOIIi... events: 

Itm 1_ a..ves in Centrol of Registrant.

Itm 2. AafJisitien or Di~itien of Assets.

Itm 3. ....,.,tcy or Receivership.

Itm 4. a..ves in Registrant's eertifyi ... Aa:cultant.

Itm 5. Other "'teriaUy IIIIpIrtant EWItts.

Itm 6. Resignati ... of Registrant's Directors.

Itm 7. Fin.c:ial State.nts and ExIIibits.

Itm 8. Change in Fiscal Yeer.


The CCIIII*'Iieslisted bel. 118ft ffled a-IC reports for the date Indicated .-J/or -.dIia1ts to a-IC reports previously 
filed, respencn... to the ittll(s) of the fOl'll specified. capi .. of the reports.., be ~ f... the ec.falen" 
P\blic Reference R~ ( ...... orderi .... pl .... give the date of the report). An invoice lIill be Included lIith the 
recpsted _terial ...... _Hed. 

STATE • ITEJI 10.

lINE OF ISSUER CD»E 12345671 DATE CXIIIPIT

-.-----------------.-------------------- --------_.-.- .. -------._-----.
lIEU \IItl.D IDllllICATICIIS .... lie DE X O3J09J9U11m»

DTIlEST ILLIIOIS IIAIIalRP lie DE X X 04J09/96

IOVA .... lie DE X X O3J01/9W1E1e

.. I aJrP IJ X X 04/19/96

IYf 00 DE X X 04/13~

OCCIDElfTAL PETIlOlBII aJrP /DfJ DE X 04/20/96

OLDE UIIIDSat IIAIIalRP lie DE X 04/12J9l

CllEGA ElYIIlCIIEIITAL lie DE X D9/Z9m

CllEGA ElYIIlCIIEIITAL lie DE X X 03/31/96

PACIfiC GAS & ELECTRIC 00 CA X 04/21~

PACUGE MCIIIIllEltY 00 DE X 04/11~

PAI~ .. T Aa::9 IXIIP IV .. T PA T X 03129/96

PALCIIAR IEDleAL TEa.aLOGlES lie DE X 02/D9/96

PAlTIECil IIIJUSTRIES lie 00 X I 03129196

PEERLESS TlIrE CO .., X I 04/16/96

PEOPLES _ CT X X 04/15196

PHTSICIAIS eLl.leAL LAlCltATCltY lie DE X X I O4J04J96

PRI~ RETAIL IIC X I 04/18196

PRIICETCil DElfTAL IWWiBEIIT IXIIP DE X X 04/14/96

PROFfiTTS lie II X X 03/31/96

PllLlJEJlTIAL ICIIE .. TGAGE SEalliTlES CDIP DE X X 03J23/96

PllLlJEJlTIAL IDE .. TGAGE SEalliTlES CDIP DE X X 03/2B/96

PllLlJEJlTIAL ICIIE .. TGAGE SEClIlITlES CDIP DE X X 03J301M

PllLlJEJlTIAL IDE .. TGAGE SEClIlITIES CDIP DE X X 03/31'"

PllLlJEJlTIAL IDE .. TGAGE SEClIlITlES CDIP DE X I 04/14/96

PSB IIIlDIIGS IXIIP X X 04/18/96

CIMDRA LOGIC TEa.llOGIES lie 10 ITEIIS 04/17/96

RATICIIAL SOfT\MRE IXIIP DE X X 03/31/96

READIIG & IATES IXIIP DE X 04/21/96

RECDIVERSICII TEa.aLOGlES lie DE X X X 01J28J96

REGAL IDllllICATICIIS IXIIP .J X X 04/14/96

RESCln IICCIIE IlIVESTCICS IK DE X 04/06J94

RETI~ CARE ASSOCIATES lie /00/ 00 X 02/03/9WED
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