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GENERAL MOTORS OVERSEAS RECEIVES ORDER. The SEC has issued an order under the Investment Company Act
(Release IC-4745) exempting General Motors Overseas Capital Corporation, New York subsidiary of General
Motors Corporation, fromall provisions of the Act. The subsidiary was organized to assist the parent in
maintaining and continuing the parent's expansion of overseas operations in a manner consistent with the
president’s program of voluntary cooperation in improving the balance of payments position of the United
States. The subsidiary proposes to sell $31,250,000 of its 6-3/4% Deutche Mark bearer debt securities, due
1976 (debentures), to a group of underwriters for offering outside the United States. The parent company
will guarantee the payment of principal and interest payments on the debentures, and any additional debt
securities of the subsidiary which may be issued to the public will be so guaranteed. The subsidiary intends
that, upon completion of the long-term investment of its assets, not less than 70% of its assets will be in-
vested in or loaned to foreign companies which are subsidiaries of the parent and which will be engaged in a
business other tham that of investing, reinvesting, holding or trading in securities.

SOUTHERN CALIFORNIA GAS PROPOSES OFFERING. Southern California Gas Company, 810 S. Flower St.,
lLos Angeles, Calif., filed a registration statement (File 2-25695) with the SEC on November 8 seeking reg-
istration of $40,000,000 of first mortgage bonds, Series G, due 1991, The bonds are to be offered for public
sale at competitive bidding. A subsidiary of Pacific Lighting Corporation, the company will use the net pro-
ceeds of its bond sale to repay approximately $9,500,000 of indebtedness to the parent incurred in connection
with its construction and expansion program and to pay other costs in conmection with such program. Its
gross plant additions for 1967 are estimated at $33,000,000.

RIO ALGOM MINES SHARES IN REGISTRATION, Rio Algom Mines Limited, 120 Adelaide St. W., Toronto, Ontario,
Canada, filed a registration statement (File 2-25696) with the SEC on November 8 seeking registration of
302,589 shares of common stock, which underlie 2,241,398 Series A warrants exercisable until December 31,
1966. Each warrant entitles the holder thereof to purchase .13491 share at a price of $3 (equivalent to
$22.23 for one full share).

The company is engaged in the mining and steel business. Net proceeds of the exercise of warrants will
be added to general funds. In addition to indebtedness, the company has outstanding 10,624,747 common shares,
of which Rio Tinto-Zinc Corporation Limited controls 61.58%, J. N. V. Duncan is board chairman of the company
and Robert D. Armstrong is president.

RECENT FORM 8-K FILINGS. The companies listed below have filed Form 8-K reports for the month indicated
and responding to the item of the Form specified in parentheses. Photocopies thereof may be purchased from
the Commission's Public Reference Section (please give News Digest's 'Issue No." in ordering). Invoice will
be included with the requested material when mailed. An index of the captions of the several items of the
form was included in the November 3 News Digest.
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