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BIII'ORCBIID1'1' PROCBBDXIIGS 

INITIAL DECISION IN THE MATTER OF BENJAMIN SPRECHER 

In an administrative proceeding begun in 1993, Judge Brenda Murray 
has barred Mr. Benjamin G. Sprecher, a New York attorney, from 
participating in any offering of penny stock. The u.S. District 
Court for the Southern District of New York found Mr. Sprecher
guilty of ten counts which included crimes of conspiracy to sell 
unregistered securities, conspiracy to make false statements to the
Commission and the Internal Revenue Service, perjury, and 
obstruction of justice in 1992. In 1993, the U.S. District Court 
for D.C. ordered Mr. Sprecher to disgorge illegal profits and 
reasonable interest. Mr. Sprecher bought and sold shell 
corporations which he used with others in illegal activities 
involving sales of securities to persons in and outside the united
States. (Initial Decision Re1. No. 86) 

RULE 102(e) PROCEEDINGS INSTITUTED AGAINST LOUIS WEISS, CPA 

The Commission instituted proceedings pursuant to Rule 102(e)
against Louis R. Weiss, a CPA practicing in .Denver, Colorado. 
Simultaneously, the Commission accepted an offer of settlement in 
which Weiss consented to the entry of an order, without admitting or
denying the findings contained in the order, that bars Weiss from 
appearing before the Commission as an accountant, but allows him to 
reapply after five years. 

The order for proceedings makes findings that Weiss engaged in 
improper and unethical professional conduct during his audits of the
financial statements of Bion Environmental Technologies, Inc. (Bion)
filed in its Form 10-K for 1993 and Form 10-KSB for 1994. 



The order also makes findings that these financial statements were 
materially false and misleading in that they, among other things, 
overstated assets and revenues, and understated expenses. 

The order further makes findings that Weiss failed to perform these
audits in conformity with Generally Accepted Auditing Standards and
failed to determine that Bion's financial statements were not 
prepared in accordance with Generally Accepted Accounting
Principles. In addition, the order makes findings that Weiss 
falsified his audit working papers to make them appear to have been
reviewed by a concurring review partner when they had not been. 
(Rel. 34-36949; AAE Rel. 768) 

IItVBSTKBIf'l'COXPUY ACT RBLJlUB. 

TWENTIETH CENTURY BLENDED PORTFOLIOS, INC., ET AL. 

A notice has been issued giving interested persons until April 5 to
request a hearing on an application filed by Twentieth century
Blended Portfolios, Inc. (Blended Portfolios), et ale for an order 
under Sections 6(c) and 17(b) of the Investment Company Act 
exempting applicants from Sections 12(d)(1) and 17(a) of the Act. 
The order would permit Blended Portfolios to implement a "fund of 
funds" arrangement and acquire up to loot of the voting shares of 
any Twentieth Century fund. (Rel. IC-21813 - March 11) 

SBLF-REGULATORY ORGAHIZATIOBS 

PROPOSED RULE CHANGE 

The National Securities Clearing Corporation filed a proposed rule 
change (SR-NSCC-96-04) to amend NSCC's rules to establish a mutual 
fund profile service (MFPS) and to obtain approval for 
implementation of the daily price and rate file phase of MFPS. 
PUb1ication of the proposal is expected in the Federal Register
during the week of March 11. (Rel. 34-36942) 

ACCELERATED APPROVAL OF PROPOSED RULE CHANGE 

The Commission granted accelerated approval to a proposed rule 
change filed by the American stock Exchange (SR-Amex-95-43) relating
to Index Fund Shares. Publication of the approval order is expected 
in the Federal Register during the week of March 11. (Rel. 3436947) 
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IBCtJRI:'l'IBS AC'l' UGIS'l'RA'l'IOIIS 

The following registration statements have been filed with the SEC 
under the Securities Act of 1933. The reported information appears
as follows: Form, Name, Address and Phone Number (if available) of 
the issuer of the security; Title and the number and/or face amount 
of the securities being offered; Name of the managing underwriter or 
depositor (if applicable); File number and date filed; Assigned
Branch; and a designation if the statement is a New Issue. 
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IEGISTlATlCIIS CDfT. 
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