100%

90% —

80% - .

70%

60% —

50%

40%

SITE DISTRIBUTION, PERCENT

30%

20%

10%

0%

1995 1996 1997 1998 1999 2000 2001 2002 2003 2004
YEAR

OLATIN AMERICA OUNITED STATES B CANADA OAUSTRALIA OOTHER

Figure 8. Silver exploration activity by region for 1995 through 2004. Exploration activity is expressed in terms of the
percentage of total exploration activity, as determined by the number of active exploration sites considered for each year in
this study. Latin America includes Central America, Mexico, and South America; and other includes Africa, Asia, the
Commonwealth of Independent States, Europe, India, the Middle East, Southeast Asia and the Pacific islands (excluding
Australia).
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