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DearChairrnanand Commissioners: 

PLEASE REINSTATE THT'UPTICKR[]LE BEF()REWE IIAVEA COMPLETE 
r.INA}ICIA.L COLLAPSE. ELIMINATION OFTHE RULE AND TI{E LACK OFNAKED 
SHORT SELLING DETERENCEHAS SIGMFICANTLY EXACERBATED T}IE 
FINANCIAL CRISIS ATBEST ANDARMED TIilS COTJNTRY'S ENEMIES TO 
THREATEN OIIR BCONOMIC SECIJRITYAT WORST. 

I arnaprofessionalinvestorwith a sophisticated rmderstandingofmarket dynamicsand 
modenrtradi.ngtools. One does not require credentiulsor sophistication to concludehowever 
that the ability to geaerateuneucumbereddownwardmomenn:mheighteDsthe appeal to those 
investorsurho migh intend to benefit from an equity's deterioration-

Any review ofvoldility dalarevealsrhattheJuly2007rule repeal was a significant 
destabilizingeverr, regardless u*rat acadernic argtdrenls are made aboutthemagnitudgor 
inability to measure thernagaitude,of tbe efect. With tlu;t point clearas day, can anyonc 
quantifyan upside to the rule changc other than to hasten the retu:ns of short sellers(whowere 
doi-ogjust fre wh€o the rule wls in effect)? 

Fact is, the,re neverse€tnsto have been ajustification for the chalge in the frst place. 
Now, arrridst a crisisfireled by ihe sartre "ftee market'mentality thatprl the matches in the 
han<lsofthe arsonist+ the cnsis is being accelerated by unscrupulous i.nvestors and perhaps 
torroristswho are freo to create their ownprofitablemomeDturnasthey sell stock theydon't 
own- The reillt: thousandsif not millions of live s alt being uccdlessly, irreparably hurned-

Soit's time to set pride aside. Reinstate theUptick RuIe ard take real aotiou to enforce 
agked short s€lling laws immediately. 
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