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July9, 2008 

Ms. Nancy M. Monis, Secretary ffi|'1
Securitiesend Exchange Commissbn 
100 F. Street, NE 
Washington,DC. 20549-1090 

Re: Comments on Proposed Amendmenbto RegulationSHO 
File No 57-19-07 

Dear Secretary Monis: 

I appreciate the opportunity to providecomments on the Commissions proposedamendmentsb 
RegulationSHO. 
I am a shareholder of a companythat has appeared on the Regulation SHOthresholdlist day 
after day afier w€ek and 
Month after year (CMKX),, 

I support the Commissionsproposedeliminationof ReguhtionSHOg options market maker 
exceptionandencouragethe 
Commissionto complete the administrative steps to accomplish thischangeasquicklyas 
possible(e.9.,byyearsend). 
Theoptionsmarket maker exception has been a well knorrn tool of manipulation andmustbe 
eliminatedpromptyto 
Ensurea levelplayingfieldforpubliccompaniesand shareholders, 

I commend the Commissions recent action to strengthen Regulation SHOthrough the elimination 
of Regulation SHO 
Grandfatherprovision.I am also pleasedthat over thepastseveral months that Chairman Cox 
haspersonallyspoken 
About the abus€s of naked short selling and the need to end this manipulative practic€. 
Ho\rever, I remain concerned 
That.desoite the Commissionsrecent efforts and Chairman Coxspublic@mments,these 
abuses continue. 

Vvhilethe elimination of the optionsmarket maker exception andthegrandfatherprovisionwill 
stlnifi cantly slrengthen 
RegulationSHO, these changes alone will not adequately solve the problemthat results in 
continuednakedshortselling 
Andfailuresto detiver. I request that the Commission (1)impose in Regulation SHO a 
requirement of a fifm location 
Of shares to be borrowed before a short sale can be executed,and(2)enabletransparencyby 
requiringtimely 
Disclosure of the volume of f;ailuresto deliver sharcs of @mpanieson the RegulationSHO 
threshold list. The 
Commissionshould issue and complete promptlya noticeof proposedrulemakingto implement 
thesetwo 
Critical components of efbctive Regulaton SHO reform. Thank You 

Sincerely, 
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