
3.2.2.3-37     Notification of Ownership Changes (July 2004)  

(a) The Contractor (you) must notify TSA in writing within 30 days when you become aware that a 
change in ownership has occurred or will occur and that the change could affect the value of your 
capitalized assets in the accounting records, asset valuations, or cause any other cost changes.  
 
(b) You must:  
 
(1) Maintain current, accurate, and complete inventory records of assets and their costs;  
 
(2) Provide the Contracting Officer (CO) access to the records on request;  
 
(3) Ensure that all individual and grouped assets, their capitalized values, accumulated 
depreciation or amortization, and remaining useful lives are identified accurately before and after 
each of your ownership changes; and 
 
(4) Retain and maintain depreciation and amortization schedules based on the asset records 
maintained before each ownership change. 
 
(c) You must include the substance of this clause in all subcontracts under this contract with a 
value exceeding $1,000,000 and that requires cost and price data. 
 
(End of clause) 

PRESCRIPTION  

The CO must use this clause in all contracts that require certified cost and pricing data.  

 


