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Incitor Business Overview
Promise Delivered.™
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…just imagine:

Filling up this.

With this.
Incitor knows how...
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… by making Cellulosic ethanol 
practical…

Cellulosic Waste =
Cheap Raw Material

Match Plant Designs =
Lower capital cost

Low Temp =
Low Energy Cost
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…cutting production costs with new 
synthetic enzyme solutions…

…as opposed to…

CornEnergy

Other
Enzymes

Energy

Other Enzymes

Cellulose

Incitor cuts $1.04 out of the cost
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… our competitors using outdated 
methods. 

Manipulate micro-organisms or
cook with acids, heat & pressure

Slow research
High production cost
Very capital intensive
Low ethanol yield
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Patent-pending nano-scale manufacturing
Synthetic physically built enzymes

Cheap: 10% of production cost
Fast: New enzymes in 3-6 months
Strong: More efficient – lower temperature

SSTM™ – Single Strand Template Manufacturing

Incitor takes a different 
approach…

Benchtop
Manufacturing
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…to gain multiple revenue 
streams

Hydrolysis
Enzymes:
$1.1 billion

market
In 2017

Fermenting
Enzymes:
$1.9 billion

market
In 2017

Chemical
compounds

Semi-
conductors

Pharma-
ceuticals

Polymers

Direct
Sales
Now

Future
License
Target

Ethanol enzyme market
$300 million today
$3 billion 2017
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…nothing nano-scale about 
our management

Start-up
Experience

Direct Industry
Experience

Biotech Research
Experience
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$10 Million

Dec 07

Validation

$500k

Revenue

Oct 07 Q2 08

Corn Enzymes

Cellulosic
Enzymes

Fermentation
Enzymes

Q3 08 Q4 08

Funds for full scale 
production
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Funding…

$10 million provides:
Increased enzyme production
Expanded management
Sales & marketing development
Legal – patents & contingency
Operating funds to profitability

…with an 
anticipated IPO within 5 years 
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11

$25
Mil

$50
Mil

$75
Mil

07 08

09

10

Revenue
EBITDA
Net Income

…as well as…

Revenue starts Dec. 2007
By 2011:

$89 million revenue
$29 million net profit
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To see how that $20 can fill 
up an SUV:

Please contact:

Troy Conan Lapsys
tlapsys@incitor.com
P: 505.217.9405
C: 505.803.9827

2626 Central Ave. SW, Suite 3
Albuquerque, NM 87104

Jacob Berman
jberman@incitor.com
P: 505.217.9405
C: 505.803.9953
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