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generated by neutron activation of air. 
In most cases, this will be kept as low 
as practicable by using gases other than 
air for supporting experiments. 
Experiments that are supported by air 
are designed to minimize production of 
argon–41. Yearly doses to persons in 
unrestricted areas will be at or below 
established 10 CFR part 20 limits. 
Routine releases of radioactive liquid 
effluents can be carefully monitored and 
controlled in a manner that will ensure 
compliance with the regulations. Solid 
radioactive wastes will be shipped in 
approved containers to an authorized 
disposal site or to a facility licensed to 
treat and consolidate radioactive waste. 
These wastes should not require more 
than a few shipping containers a year. 

Based on experience with other 
research reactors, specifically TRIGA 
reactors operating in the 1 to 2 MWt 
range, the annual release of gaseous and 
liquid effluents to unrestricted areas 
should be less than 30 curies (1,110,000 
MBq) and 0.01 curies (370 MBq), 
respectively. 

No release of potentially harmful 
chemical substances will occur during 
normal operation. Small amounts of 
chemicals and/or high-solid content 
water may be released from the facility 
through the sanitary sewer during 
periodic blowdown of the cooling tower 
or from laboratory experiments. The 
quality of secondary cooling water may 
be maintained using biocides, corrosion 
inhibitors and pH control chemicals. 
The use of these chemicals for this 
purpose is approved by the 
Environmental Protection Agency 
(EPA). The small amounts of laboratory 
chemicals that may be used in research 
laboratories are disposed of in 
accordance with EPA and state 
requirements. 

Other potential effects of the facility, 
such as aesthetics, noise, societal or 
impact on local flora and fauna are 
expected to be too small to measure. 

Environmental Effects of Accidents 
Accidents ranging from the failure of 

experiments up to the largest core 
damage and fission product release 
considered possible result in doses that 
are less than 10 CFR part 20 limits and 
are considered negligible with respect to 
the environment. 

Unavoidable Effects of Facility 
Construction and Operation 

The unavoidable effects of 
construction and operation involve the 
materials used in construction that 
cannot be recovered and the fissionable 
material used in the reactor. No adverse 
impact on the environment is expected 
from either of these unavoidable effects. 

Alternatives to Construction and 
Operation of the Facility 

To accomplish the objectives 
associated with research reactors, there 
are no suitable alternatives. Some of 
these objectives are training of students 
in the operation of reactors, production 
of radioisotopes, and use of neutron and 
gamma ray beams to conduct 
experiments. 

Long-Term Effects of Facility 
Construction and Operation 

The long-term effects of research 
facilities are considered to be beneficial 
as a result of the contribution to 
scientific knowledge and training. 
Because of the relatively small amount 
of capital resources involved and the 
small impact on the environment, very 
little irreversible and irretrievable 
commitment is associated with such 
facilities. 

Costs and Benefits of Facility 
Alternatives 

The costs are on the order of several 
millions of dollars with very little 
environmental impact. The benefits 
include, but are not limited to, some 
combination of the following: conduct 
of activation analyses, conduct of 
neutron radiography, training of 
operating personnel, and education of 
students. Some of these activities could 
be conducted using particle accelerators 
or radioactive sources which would be 
more costly and less efficient. There is 
no reasonable alternative to a nuclear 
research reactor for conducting this 
spectrum of activities. 

Conclusion 

The staff concludes that there will be 
no significant environmental impact 
associated with the licensing of research 
reactors or critical facilities designed to 
operate at power levels of 2 MWt or 
lower and that no environmental impact 
statements are required to be written for 
the issuance of construction permits, 
operating licenses or license renewals 
for such facilities. 

Revised: March 30, 2004. 
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BILLING CODE 7590–01–P 

NUCLEAR REGULATORY 
COMMISSION 

Advisory Committee on Reactor 
Safeguards; Meeting of the 
Subcommittee on Reactor Fuels; 
Notice of Meeting 

The ACRS Subcommittee on Reactor 
Fuels will hold a meeting on April 21, 

2004, Room T–2B1, 11545 Rockville 
Pike, Rockville, Maryland. 

Portions of the meeting may be closed 
to public attendance to discuss Duke 
Power or Framatome proprietary 
information per 5 U.S.C. 552b(c)(4). 

The agenda for the subject meeting 
shall be as follows: Wednesday, April 
21, 2004—8:30 a.m. until the conclusion 
of business. 

The purpose of this meeting is to 
review proposed license amendment to 
authorize the use of mixed oxide (MOX) 
Lead Test Assemblies at the Catawba 
Nuclear Station. The Subcommittee will 
hear presentations by and hold 
discussions with representatives of the 
NRC staff, Duke Power, Framatome, and 
other interested persons regarding these 
matters. The Subcommittee will gather 
information, analyze relevant issues and 
facts, and formulate proposed positions 
and actions, as appropriate, for 
deliberation by the full Committee. 

Members of the public desiring to 
provide oral statements and/or written 
comments should notify the Designated 
Federal Official, Mr. Ralph Caruso 
(telephone 301–415–8065) five days 
prior to the meeting, if possible, so that 
appropriate arrangements can be made. 
Electronic recordings will be permitted 
only during those portions of the 
meeting that are open to the public. 

Further information regarding this 
meeting can be obtained by contacting 
the Designated Federal Official between 
8 a.m. and 5:30 p.m. (ET). Persons 
planning to attend this meeting are 
urged to contact the above named 
individual at least two working days 
prior to the meeting to be advised of any 
potential changes to the agenda. 

Dated: April 2, 2004. 
Michael R. Snodderly, 
Acting Associate Director for Technical 
Support, ACRS/ACNW. 
[FR Doc. 04–8044 Filed 4–8–04; 8:45 am] 
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NUCLEAR REGULATORY 
COMMISSION 

Advisory Committee on Reactor 
Safeguards; Subcommittee Meeting on 
Fire Protection; Notice of Meeting 

The ACRS Subcommittee on Fire 
Protection will hold a meeting on April 
23, 2004, Room T–2B3, 11545 Rockville 
Pike, Rockville, Maryland. 

The entire meeting will be open to 
public attendance. 

The agenda for the subject meeting 
shall be as follows: Friday, April 23, 
2004—8:30 a.m. until the conclusion of 
business. 
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1 Section 3(c) of the Act provides that ‘‘[n]othing 
in this Act or the rules of the Board shall be 
construed to impair or limit * * * (2) the authority 
of the Commission to set standards for accounting 
or auditing practices or auditor independence, 
derived from other provisions of the securities laws 
or the rules or regulations thereunder, for purposes 
of the preparation and issuance of any audit report, 
or otherwise under applicable law * * *.’’ When an 
independent accountant prepares a report for 
submission or filing with the Commission, the 
independent accountant would be considered to be 
representing that it has complied with the 
applicable federal securities laws and Commission 
rules and staff guidance, as well as with the 
standards of the Public Company Accounting 
Standards Board (United States) as referenced 
explicitly in the Board’s proposed Auditing 
Standard No. 1. In a note to PCAOB Rule 3600T, 
Interim Independence Standards, the Board 
specifically provided that the PCAOB’s rules do not 
supersede the Commission’s rules, and, therefore, 
registered public accounting firms must comply 
with the more restrictive of the Commission’s or the 
Board’s rules. 

2 The Board’s rules on interim standards were 
adopted by the Board on April 16, 2003, and 
approved by the Commission on April 25, 2003. See 
Release No. 33–8222 (April 25, 2003). 

The purpose of this meeting is to 
discuss the resolution of post-fire safe 
shutdown circuit analysis issues, 
revisions to the Reactor Oversight 
Process (ROP) Fire SDP, and the 
preliminary results of the staff’s Fire 
Risk Requantification Study. The 
Subcommittee will hear presentations 
by and hold discussions with the NRC 
staff, representatives of the Nuclear 
Energy Institute, and other interested 
persons regarding this matter. The 
Subcommittee will gather information, 
analyze relevant issues and facts, and 
formulate proposed positions and 
actions, as appropriate, for deliberation 
by the full Committee. 

Members of the public desiring to 
provide oral statements and/or written 
comments should notify the Designated 
Federal Official, Mr. Marvin D. Sykes 
(Telephone: 301–415–8716) five days 
prior to the meeting, if possible, so that 
appropriate arrangements can be made. 
Electronic recordings will be permitted. 

Further information regarding this 
meeting can be obtained by contacting 
the Designated Federal Official or the 
Cognizant Staff Engineer between 7:30 
a.m. and 4:15 p.m. (ET). Persons 
planning to attend this meeting are 
urged to contact one of the above named 
individuals at least two working days 
prior to the meeting to be advised of any 
potential changes to the agenda. 

Dated: April 2, 2004. 
Michael R. Snodderly, 
Acting Associate Director for Technical 
Support, ACRS/ACNW. 
[FR Doc. 04–8045 Filed 4–8–04; 8:45 am] 
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April 6, 2004. 
Pursuant to Section 107(b) of the 

Sarbanes-Oxley Act of 2002 (the ‘‘Act’’), 
notice is hereby given that on December 
22, 2003, the Public Company 
Accounting Oversight Board (the 
‘‘Board’’ or the ‘‘PCAOB’’) filed with the 
Securities and Exchange Commission 
(the ‘‘Commission’’ or the ‘‘SEC’’) the 
proposed rule described in Items I and 
II below, which items have been 

prepared by the Board.1 The 
Commission is publishing this notice to 
solicit comments on the proposed rule 
from interested persons. 

I. Board’s Statement of the Terms of 
Substance of the Proposed Rule 

On December 17, 2003, the Board 
adopted a rule, Auditing Standard No. 
1, References in Auditors’ Reports to the 
Standards of the Public Company 
Accounting Oversight Board (‘‘the 
proposed rule’’). The text of the 
proposed rule is set out below. 

The text of the proposed rule, 
including an appendix of illustrative 
auditor’s reports, is as follows: 

Auditing Standard No. 1—References in 
Auditors’ Reports to the Standards of 
the Public Company Accounting 
Oversight Board 

1. The Sarbanes-Oxley Act of 2002 
authorized the Public Company 
Accounting Oversight Board (‘‘PCAOB’’) 
to establish auditing and related 
professional practice standards to be 
used by registered public accounting 
firms. PCAOB Rule 3100, Compliance 
with Auditing and Related Professional 
Practice Standards, requires the auditor 
to comply with all applicable auditing 
and related professional practice 
standards of the PCAOB. 

2. The Board has adopted as interim 
standards, on an initial, transitional 
basis, the generally accepted auditing 
standards, described in the American 
Institute of Certified Public 
Accountants’ (‘‘AICPA’’) Auditing 
Standards Board’s Statement on 
Auditing Standards No. 95, Generally 
Accepted Auditing Standards, in 
existence on April 16, 2003.2 

3. Accordingly, in connection with 
any engagement performed in 
accordance with the auditing and 
related professional practice standards 
of the PCAOB, whenever the auditor is 
required by the interim standards to 
make reference in a report to generally 
accepted auditing standards, U.S. 
generally accepted auditing standards, 
auditing standards generally accepted in 
the United States of America, or 
standards established by the AICPA, the 
auditor must instead refer to ‘‘the 
standards of the Public Company 
Accounting Oversight Board (United 
States).’’ An auditor must also include 
the city and state (or city and country, 
in the case of non-U.S. auditors) from 
which the auditor’s report has been 
issued. 

4. This auditing standard is effective 
for auditors’ reports issued or reissued 
on or after the 10th day following 
approval of this auditing standard by 
the Securities and Exchange 
Commission. 

5. Audit reports issued prior to the 
effective date of this standard were 
required to state that the audits that 
supported those reports were performed 
in accordance with generally accepted 
auditing standards. The PCAOB adopted 
those generally accepted auditing 
standards, including their respective 
effective dates, as they existed on April 
16, 2003, as interim standards. 
Therefore, reference to ‘‘the standards of 
the Public Company Accounting 
Oversight Board (United States)’’ with 
respect to audits of financial statements 
performed prior to the effective date of 
this standard is equivalent to the 
previously-required reference to 
generally accepted auditing standards. 
Accordingly, upon adoption of this 
standard, a reference to generally 
accepted auditing standards in auditors’ 
reports is no longer appropriate or 
necessary. 

Note: The term ‘‘auditor’’ in this standard 
is intended to include both registered public 
accounting firms and associated persons 
thereof. 

APPENDIX 

Illustrative Reports 
The following is an illustrative report 

on an audit of financial statements: 

Report of Independent Registered Public 
Accounting Firm 

We have audited the accompanying 
balance sheets of X Company as of 
December 31, 20X3 and 20X2, and the 
related statements of operations, 
stockholders’ equity, and cash flows for 
each of the three years in the period 
ended December 31, 20X3. These 
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