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Electronic comments:

¢ Use the Commission’s Internet
comment form (http://www.sec.gov/
rules/sro.shtml); or

¢ Send an E-mail to rule-
comments@sec.gov. Please include File
Number SR-PCX-2004-22 on the
subject line.

Paper comments:

e Send paper comments in triplicate
to Jonathan G. Katz, Secretary,
Securities and Exchange Commission,
450 Fifth Street, NW., Washington, DC
20549-0609.

All submissions should refer to File
Number SR-PCX-2004-22. This file
number should be included on the
subject line if e-mail is used. To help the
Commission process and review your
comments more efficiently, please use
only one method. The Commission will
post all comments on the Commission’s
Internet Web site (http://www.sec.gov/
rules/sro.shtml). Copies of the
submission, all subsequent
amendments, all written statements
with respect to the proposed rule
change that are filed with the
Commission, and all written
communications relating to the
proposed rule change between the
Commission and any person, other than
those that may be withheld from the
public in accordance with the
provisions of 5 U.S.C. 552, will be
available for inspection and copying in
the Commission’s Public Reference
Section, 450 Fifth Street, NW.,
Washington, DC 20549. Copies of such
filing also will be available for
inspection and copying at the principal
office of PCX. All comments received
will be posted without change; the
Commission does not edit personal
identifying information from
submissions. You should submit only
information that you wish to make
available publicly. All submissions
should refer to File Number SR-PCX—
2004-22 and should be submitted on or
before June 7, 2004.

IV. Commission Findings and Order
Granting Accelerated Approval

After careful review, the Commission
finds that the proposed rule change is
consistent with the requirements of the
Act and the rules and regulations
thereunder applicable to a national
securities exchange © and the
requirements of Section 6 of the Act.10
In particular, the Commission finds that
the proposal is consistent with section
6(b)(5) of the Act1? in that the rule is

9The Commission has considered the proposal’s
impact on efficiency, competition and capital
formation. 15 U.S.C. 78c(f).

1015 U.S.C. 78f.

1115 U.S.C. 78£(b)(5).

designed to promote just and equitable
principles of trade, to foster cooperation
and coordination with persons engaged
in regulating, clearing, settling,
processing information with respect to,
and facilitating transactions in
securities, to remove impediments to
and to perfect the mechanism of a free
and open market and a national market
system, and, in general, to protect
investors and the public interest. The
Commission believes that the Auto Q
Order type may facilitate ArcaEx’s
market makers’ compliance with their
obligation to enter Q Orders. Further,
the Commission notes that the
application of the price time priority
rules for each reposted Auto Q Order
should prevent any unfair advantage for
such orders vis-a-vis other order types.
The Commission believes that the
implementation of the Auto Q Order
type may permit increased execution
opportunities of QQ Orders and promote
a more efficient and effective market
operation.

The Commission finds good cause for
approving Amendment No. 2 prior to
the thirtieth day after the date of
publication of notice thereof in the
Federal Register. In determining to
grant accelerated approval, the
Commission notes that Amendment No.
2 merely codifies a technical aspect of
the proposal that was published for
public comment.

V. Conclusion

It is therefore ordered, pursuant to
section 19(b)(2) of the Act,2 that the
proposed rule change (File No. SR—
PCX-2004-22), as amended by
Amendment No. 1, be, and it hereby is,
approved, and that Amendment No. 2 to
the proposed rule change be, and hereby
is, approved on an accelerated basis.

For the Commission, by the Division of
Market Regulation, pursuant to delegated
authority.13
Jill M. Peterson,

Assistant Secretary.
[FR Doc. 04-11054 Filed 5—14—-04; 8:45 am]
BILLING CODE 8010-01-P

DEPARTMENT OF STATE
[Public Notice 4705]

Notice of Renewal of Advisory
Committee on International Law

SUMMARY: The Department of State has
renewed the Charter of the Advisory
Committee on International Law.
Through this Committee, the

1215 U.S.C. 78s(b)(2).
1317 CFR 200.30-3(a)(12).

Department of State will continue to
obtain the views and advice of a cross-
section of the country’s outstanding
members of the legal profession on
significant issues of international law.
The Committee’s consideration of these
legal issues in the conduct of our foreign
affairs provides a unique contribution to
the creation and promotion of U.S.
foreign policy. The Under Secretary for
Management has determined the
Committee is necessary and in the
public interest.

The Committee comprises all former
Legal Advisers of the Department of
State and up to 20 individuals
appointed by the current Legal Adviser.
The Committee follows the procedures
prescribed by the Federal Advisory
Committee Act (FACA). Meetings will
be open to the public unless a
determination is made in accordance
with section 10(d) of the FACA, 5 U.S.C.
552b(c)(1) and (4), that a meeting or a
portion of the meeting should be closed
to the public. Notice of each meeting
will be provided for publication in the
Federal Register as far in advance as
possible prior to the meeting.

For further information, please
contact Judith L. Osborn, Executive
Director, Office of the Assistant Legal
Adpviser for United Nations Affairs, 202—
647—2767 or osbornjl@state.gov.

Dated: May 10, 2004.
Judith L. Osborn,

Attorney-Adviser, Office of United Nations
Affairs, Office of the Legal Adviser, Executive
Director, Advisory Committee on
International Law, Department of State.

[FR Doc. 04-11109 Filed 5-14—-04; 8:45 am]
BILLING CODE 4710-08-P

TENNESSEE VALLEY AUTHORITY

Sunshine Act Meeting

AGENCY HOLDING THE MEETING: Tennessee
Valley Authority (Meeting No. 1551).

TIME AND DATE: 9 a.m. (c.d.t.), May 19,
2004. University of Mississippi,
Gertrude C. Ford Center for the
Performing Arts, 100 University
Avenue, Oxford, Mississippi.

STATUS: Open.
Agenda

Approval of minutes of meeting held on
March 16, 2004

New Business

F—Other

F1. Reservoir Operations Study
Preferred Alternative



