Table 653. Flow of Funds Accounts—Composition of Individuals’ Savings:

1990 to 2006

[In billions of dollars (518.0 represents $518,000,000,000). Combined statement for households, farm business, and nonfarm
noncorporate business. Minus sign (-) indicates decrease]

Composition of savings 1990 1995 2000 2002 2003 2004 2005 2006
Increase in financial assets . . . .......... 518.0 521.2 366.4 632.0 992.3 1,234.9 971.5 743.2
Foreigndeposits. . . . ................ 1.4 4.6 7.6 1.3 2.2 5.4 5.2 7.3
Checkable deposits and currency . . ...... -9.5 -43.3 -78.6 0.4 -54.0 61.2 5.0 -4.5
Time and savings deposits . . . ... ....... 338 1434 3526 3385 379.0 387.0 4539 533.9
Money market fund shares . . ... ........ 31.4 102.0 152.4 -409 -118.3 —47.9 63.0 159.4
Securities . ... ... .. 210.3 12.7 -653.9 233 3524  198.2 210 -407.6
Open market paper . . .............. 5.8 2.0 124 13.1 -4.5 30.2 28.1 23.4
U.S. savings bonds . . ... .. 8.5 5.1 -1.7 4.5 8.9 0.6 0.7 -2.7
Other Treasury securities 89.3 -17.6 -209.0 -110.1 225 719  -92.0 -68.8
Agency and GSE-backed securities ' 36.3 28.2 32.8 -156.7 143.7 87.9 223.1 -14.8
Municipal securities . . ... ........... 34.7 -59.9 4.6 97.4 28.4 36.9 74.7 441
Corporate and foreizgn bonds.......... 52.5 78.0 81.1 194.9 -84.3 -19.2 -15.6 14.7
Corporate equities <. . . .. ........... -48.4 -82.3 -632.0 -1454 -2.8 -259.2 -463.9 -7404
Mutual fund shares .. .............. 315 59.3 57.9 125.6 2405 249.0 266.0 336.8
Life insurance reserves . . . ............ 26.5 45.8 50.2 60.1 66.8 33.1 16.1 14.2
Pension fund reserves. . . . ............ 191.0 176.8 271.6 186.5 200.3 241.4 152.6 1541
Miscellaneous and other assets. . . . ... ... 33.0 79.2 264.6 62.8 164.0 356.5 254.6 286.4
Gross investment in tangible assets. . .. ... 808.0 1,012.4 1,487.2 1,571.8 1,680.6 1,829.7 1,978.5 2,048.6
Minus: Consumption of fixed capital. . . . .. ... 558.8 712.1 940.9 1,007.9 1,057.5 1,141.8 1274.7 1,232.1
Equals: Net investment in tangible assets. . .| 249.2 300.3 546.3 563.9 623.0 6879 703.8 816.5
Net increase in liabilities. . . . ........... 230.5 4106 9445 985.1 1,117.5 1,541.7 1,602.5 1,437.5
Mortgage debt on nonfarm homes . . . .. ... 205.5 168.1 416.7 731.0 796.1 1,049.9 1,121.7 817.2
Other mortgage debt . . . ... .......... -2.4 5.8 119.0 1050 153.8 166.0 241.4 2431
Consumercredit. .. ................. 151 147.9 181.0 112.6 103.9 116.1 94.3 1111
Policyloans. .. .................... 41 10.5 2.8 1.0 -0.7 1.6 0.8 3.9
Security credit , . .. ... L L -3.7 3.5 7.2 -48.2 34.3 81.5 -31.6 59.7
Other liabilities ®. . . ... .............. 1.9 74.9 217.8 83.8 30.2 126.4 175.8 202.5
Personal saving with consumer durables 4 . . . 551.8 431.6 4.6 2411 512.6 396.8 89.1 139.9
Personal saving without consumer durables * . 4758 3359 -201.3 359 3068 188.6 -121.2 -91.7
Personal saving (NIPA, excludes consumer
durables)® .. ..................... 2994 2509 1685 1847 1749 1743 -348 -102.1

TGSE= government-sponsored enterprises.

2 Only directly held and those in closed-end and exchange-traded funds. Other
equities are included in mutual funds, life insurance, and pension reserves.
measure. National Income and Product Accounts measure.

Includes corporate farms.
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Source: Board of Governors of the Federal Reserve System, “Federal Reserve Statistical Release, Z.1, Flow of Funds
Accounts of the United States”; published: 8 March 2007; <http://www.federalreserve.gov/releases/z1/20070308/>.



