
Table 1157. Credit Cards—Holders, Number, Spending, and Debt,
2000 and 2005, and Projections, 2010

[159 represents 159,000,000]

Type of credit card

Cardholders
(mil.)

Number of cards
(mil.)

Credit card spending
volume (bil. dol.)

Credit card debt
outstanding (bil. dol.)

2000 2005
2010,

proj. 2000 2005
2010,

proj. 2000 2005
2010,

proj. 2000 2005
2010,

proj.

Total 1. . . . . . . . . . 159 164 176 1,425 1,395 1,466 1,458 2,052 3,378 680 832 1,091

Bank 2 . . . . . . . . . . . (NA) (NA) (NA) 455 546 623 938 1,373 2,157 480 612 775
Store . . . . . . . . . . . . 114 114 114 597 500 491 120 134 197 92 87 102
Oil company . . . . . . . 76 60 55 98 79 76 50 67 126 5 9 13
Other 3 . . . . . . . . . . . 132 125 113 275 270 276 350 477 898 103 124 201

NA Not available. 1 Cardholders may hold more than one type of card. 2 Visa and MasterCard credit cards. 3 Includes
Universal Air Travel Plan (UATP), phone cards, automobile rental, and miscellaneous cards. Except for data on cardholders, also
includes Discover and American Express.

Source: The Nilson Report, Carpinteria, CA, Twice-monthly newsletter. (Copyright used by permission.)

Table 1158. Usage of General Purpose Credit Cards by Families: 1995 to 2004

[General purpose credit cards include Mastercard, Visa, Optima, and Discover cards. Excludes cards used only for business
purposes. All dollar figures are given in constant 2004 dollars based on consumer price index data as published by U.S. Bureau
of Labor Statistics. Families include one-person units; for definition of family, see text, Section 1. Based on Survey of Consumer
Finances; see Appendix III. For definition of median, see Guide to Tabular Presentation]

Age of family head
and family income

Percent
having a
general

purpose
credit card

Median
number of

cards

Median
new

charges
on last

month’s
bills (dol.)

Percent
having a
balance

after last
month’s

bills

Median
balance
(dol.) 1

Percent of cardholding families
who—

Almost
always

pay off the
balance

Some-
times pay

off the
balance

Hardly ever
pay off the

balance

1995, total . . . . . . . . . . 66.5 2 200 56.0 1,800 52.4 20.1 27.5
1998, total . . . . . . . . . . 67.5 2 200 54.7 2,200 53.8 19.3 26.9
2001, total . . . . . . . . . . 72.7 2 200 53.7 1,900 55.3 19.1 25.6

2004, total . . . . . . . . . . 71.5 2 300 56.2 2,100 55.7 20.3 24.0

Under 35 years old . . . . . . 60.6 2 200 66.1 1,500 49.0 20.4 30.6
35 to 44 years old. . . . . . . 73.3 2 300 70.8 2,400 41.6 26.2 32.2
45 to 54 years old. . . . . . . 77.5 2 300 61.2 3,000 49.3 23.9 26.8
55 to 64 years old. . . . . . . 78.2 2 400 46.1 2,500 66.8 16.8 16.5
65 to 74 years old. . . . . . . 75.5 2 300 37.7 2,300 70.7 13.4 15.9
75 years old and over . . . . 65.4 2 200 32.2 1,100 77.5 12.9 9.7

Less than $10,000 . . . . . . 31.5 1 100 59.4 1,200 50.9 17.3 31.9
$10,000 to $24,999 . . . . . . 48.6 1 100 59.7 1,200 49.9 17.0 33.1
$25,000 to $49,999 . . . . . . 71.2 2 200 64.3 2,000 46.9 20.3 32.8
$50,000 to $99,999 . . . . . . 88.2 2 300 56.1 2,800 56.1 22.0 21.8
$100,000 and more. . . . . . 96.6 2 1,200 42.8 3,400 71.1 20.2 8.7

1 Among families having a balance.

Source: Board of Governors of the Federal Reserve System, unpublished data.

Table 1159. Consumer Credit Outstanding and Finance Rates: 1990 to 2006

[In billions of dollars, except percent (808 represents $808,000,000,000). Covers most short- and intermediate-term credit
extended to individuals, excluding loans secured by real estate. Estimated amounts of seasonally adjusted credit outstanding as
of end of year; finance rates, annual averages]

Type of credit 1990 1995 1999 2000 2001 2002 2003 2004 2005 2006

Total . . . . . . . . . . . . . . . . . . . . . 808 1,141 1,533 1,722 1,872 1,984 2,088 2,202 2,296 2,405

Revolving . . . . . . . . . . . . . . . . . . . 239 444 609 683 716 749 771 801 827 879
Nonrevolving 1 . . . . . . . . . . . . . . . . 570 698 923 1,039 1,155 1,235 1,317 1,401 1,469 1,526

FINANCE RATES (percent)

Commercial banks:
New automobiles (48 months) . . . . 11.78 9.57 8.44 9.34 8.50 7.62 6.93 6.60 7.08 7.72
Other consumer goods
(24 months) . . . . . . . . . . . . . . . 15.46 13.94 13.39 13.90 13.22 12.54 11.95 11.89 12.05 12.41

Credit-card plans. . . . . . . . . . . . . 18.17 15.99 15.19 15.78 14.87 13.40 12.30 12.71 12.51 13.21

Finance companies:
New automobiles. . . . . . . . . . . . . 12.54 11.19 6.66 6.61 5.65 4.29 3.40 4.36 5.46 4.96
Used automobiles . . . . . . . . . . . . 15.99 14.48 12.60 13.55 12.18 10.74 9.72 8.96 9.03 9.67

1 Comprises automobile loans and all other loans not included in revolving credit, such as loans for mobile homes, education,
boats, trailers, or vacations. These loans may be secured or unsecured.

Source: Board of Governors of the Federal Reserve System, Statistical Supplement to the Federal Reserve Bulletin, monthly.
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