
Table 1187. Mutual Fund Shares—Holdings and Net Purchases by Type of
Investor: 2000 to 2006

[In billions of dollars (4,433 represents $4,433,000,000,000). Holdings as of Dec. 31. For definition of mutual fund, see
headnote, Table 1186. Excludes money market mutual funds. Minus sign (−) indicates net sales]

Type of investor
Holdings Net purchases

2000 2003 2004 2005 2006 2000 2003 2004 2005 2006

Total . . . . . . . . . . . . . . . . . 4,433 4,654 5,436 6,049 7,093 237.6 288.6 298.2 260.2 333.2

Households, nonprofit
organizations . . . . . . . . . . . . . . 2,856 3,085 3,611 4,121 4,963 57.9 240.5 249.0 266.0 336.8

Nonfinancial corporate business. . . 122 125 140 156 182 3.5 11.3 2.0 7.4 7.4
State and local governments . . . . . 31 26 27 28 30 1.2 −5.2 −1.5 −0.2 −2.5
Commercial banking . . . . . . . . . . 15 17 18 17 24 2.5 −6.2 −0.9 −1.8 3.9
Credit unions . . . . . . . . . . . . . . . 2 4 3 2 2 −0.3 0.5 −0.9 −1.0 −0.1
Life insurance companies . . . . . . . 97 92 114 109 120 5.6 0.5 12.8 −9.9 2.0
Private pension funds . . . . . . . . . 1,132 1,097 1,292 1,376 1,507 117.3 39.9 36.2 −0.1 −12.1
State and local government
retirement funds . . . . . . . . . . . . 178 208 231 238 266 49.9 7.3 1.6 −0.2 −2.1

Source: Board of Governors of the Federal Reserve System, ‘‘Federal Reserve Statistical Release, Z.1, Flow of Funds
Accounts of the United States’’; published 8 March 2007; <http://www.federalreserve.gov/releases/z1/20070308/>.

Table 1188. Mutual Fund Retirement Assets: 1990 to 2005

[In billions of dollars, except percent (205 represents $205,000,000,000). Based on data from the Institute’s Annual
Questionnaire for Retirement Statistics. The 2005 survey gathered data from 16,089 mutual fund share classes representing
approximately 84 percent of mutual fund industry assets. Assets were estimated for all nonreporting funds. Estimates of retirement
assets in street name and omnibus accounts were derived from data reported on the Annual Questionnaire for Retirement
Statistics and the Annual Institutional Survey. For definition of mutual fund, see headhote, Table 1186]

Type of account 1990 1995 2000 2001 2002 2003 2004 2005

Mutual fund retirement assets . . . . . . 205 913 2,492 2,360 2,105 2,682 3,084 3,444
Percent of total retirement assets . . . 5 13 21 21 20 22 23 24

Individual retirement accounts (IRAs) . . . . . . 139 468 1,236 1,173 1,052 1,319 1,497 1,668
Employer-sponsored defined
contribution retirement plans . . . . . . . . . . . 67 445 1,256 1,188 1,053 1,363 1,588 1,776
401(k) plans 1 . . . . . . . . . . . . . . . . . . . . 35 266 819 798 712 927 1,096 1,238

Percent of total 401(k) assets. . . . . . . . 9 31 47 47 45 47 48 51
403(b) plans 2. . . . . . . . . . . . . . . . . . . . 15 120 265 237 198 262 295 321
457 plans 3 . . . . . . . . . . . . . . . . . . . . . 2 9 45 43 36 44 51 59
Other defined contribution plans 4. . . . . . . 15 50 127 110 106 130 146 158

Percent of all mutual funds:
Mutual fund retirement assets . . . . . . . . . 19 32 36 34 33 36 38 39

Individual retirement accounts (IRAs) . . . . . . 13 16 18 17 16 18 18 19
Employer-sponsored retirement plans. . . . . . 6 16 18 17 17 18 20 20

1 A 401(k) plan is a qualified retirement plan that allows participants to have a portion of their compensation (otherwise payable
in cash) contributed pretax to a retirement account on their behalf. Predominantly 401(k) assets, but may also include some
profit-sharing plan assets that do not have a 401(k) feature. 2 Section 403(b) of the Internal Revenue Code permits employees
of certain charitable organizations, nonprofit hospitals, universities, and public schools to establish tax-sheltered retirement
programs. These plans may invest in either annuity contracts or mutual fund shares. 3 These plans are deferred compensation
arrangements for government employees and employees of certain tax-exempt organizations. 4 Includes Keoghs and defined
contribution plans (profit-sharing, thrift-savings, stock bonus, and money purchase) without 401(k) features.

Source: Investment Company Institute, Washington, DC, Fundamentals, Investment Company Institute Research in Brief,
‘‘The U.S. Retirement Market, 2005’’; Vol. 15, No. 5, July 2006; and ‘‘Appendix: Additional Data on the U.S. Retirement Market’’;
Vol. 15, No. 5A, July 2006; <http://www.ici.org> (copyright).

Table 1189. Individual Retirement Accounts (IRA) Plans—Value by Institution:
1990 to 2005

[As of December 31 (637 represents $637,000,000,000). Estimated]

Institution
Amount
(bil. dol.)

Percent
distribution

1990 1995 2000 2001 2002 2003 2004 2005 1990 2000 2005

Total IRA assets . . . . . . . 637 1,288 2,629 2,619 2,533 2,991 3,336 3,667 100 100 100

Bank and thrift deposits 1 . . . . . 266 261 252 254 263 268 270 273 42 10 7
Life insurance companies 2 . . . . 40 81 203 211 268 285 311 333 6 8 9
Mutual funds . . . . . . . . . . . . . . 139 468 1,236 1,173 1,052 1,319 1,497 1,668 22 47 45
Securities held
in brokerage accounts 3. . . . . . 192 479 939 982 949 1,118 1,259 1,393 30 36 38

1 Includes Keogh deposits. 2 Annuities held by IRAs, excluding variable annuity mutual fund IRA assets. 3 Excludes
mutual fund assets held through brokerage accounts, which are included in mutual funds.

Source: Investment Company Institute, Washington, DC, Fundamentals, Investment Company Institute Research in Brief,
‘‘The U.S. Retirement Market, 2005’’; Vol. 15, No. 5, July 2006; and ‘‘Appendix: Additional Data on the U.S. Retirement Market’’;
Vol. 15, No. 5A, July 2006; <http://www.ici.org> (copyright).
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