
Table 1181. Stock Ownership by Age of Head of Family and Family Income:
1995 to 2004

[Median value in thousands of constant 2004 dollars (18.0 represents $18,000). Constant dollar figures are based on consumer
price index data published by U.S. Bureau of Labor Statistics. Families include one-person units; for definition of family, see text,
Section 1. Based on Survey of Consumer Finance; see Appendix III. For definition of median, see Guide to Tabular Presentation]

Age of family head
and family income

(constant (2004) dollars)

Families having direct or
indirect stock holdings 1

(percent)

Median value among
families with holdings

Stock holdings’ share of
total financial assets

(percent)

1995 2001 2004 1995 2001 2004 1995 2001 2004

All families . . . . . . . . . . . . . . . . 40.4 52.2 50.2 18.0 36.7 32.5 40.1 56.1 51.3

Under 35 years old . . . . . . . . . . . . . 36.6 49.0 40.8 6.3 7.5 8.0 27.2 52.5 40.3
35 to 44 years old. . . . . . . . . . . . . . 46.4 59.5 54.5 12.3 29.3 20.0 39.5 57.2 53.5
45 to 54 years old. . . . . . . . . . . . . . 48.9 59.3 56.5 31.9 53.3 50.0 43.1 59.1 53.8
55 to 64 years old. . . . . . . . . . . . . . 40.0 57.4 62.8 38.2 85.7 71.1 44.5 56.2 55.0
65 to 74 years old. . . . . . . . . . . . . . 34.4 40.0 46.9 41.9 160.1 70.0 35.8 55.4 51.5
75 years old and over . . . . . . . . . . . 27.9 35.7 34.8 24.6 117.2 85.9 39.8 51.8 39.3

Percentiles of income: 2

Less than 20 . . . . . . . . . . . . . . . 6.5 12.9 11.7 4.6 8.0 7.5 14.2 37.4 32.0
20 to 39.9 . . . . . . . . . . . . . . . . . 24.7 34.1 29.8 7.8 8.3 10.0 26.7 35.6 30.9
40 to 59.9 . . . . . . . . . . . . . . . . . 41.5 52.5 51.6 7.7 16.0 15.0 28.5 46.8 43.4
60 to 79.9 . . . . . . . . . . . . . . . . . 54.3 75.7 69.9 15.6 30.5 26.2 35.6 52.0 41.8
80 to 89.9 . . . . . . . . . . . . . . . . . 69.7 82.0 83.7 30.8 68.8 55.5 41.3 57.3 48.9
90 to 100 . . . . . . . . . . . . . . . . . . 80.0 89.7 92.7 73.9 263.8 204.9 45.7 60.5 57.5

1 Indirect holdings are those in retirement accounts and other managed assets. 2 See footnote 8, Table 1140.

Source: Board of Governors of the Federal Reserve System, ‘‘2004 Survey of Consumer Finances’’; published 28 February
2006; <http://www.federalreserve.gov/pubs/oss/oss2/2004/scf2004home.html> and unpublished data.

Table 1182. Household Ownership of Equities: 2005

[56.9 represents 56,900,000. Based on a national probability sample of 4,927 household financial decision-makers. Further
questions about equity ownership were asked of those 2,476 decision-makers who indicated they owned equities]

Type of holding
Households owning equities Number of

individual
investors

(mil.)
Number

(mil.)
Percent of all

households

Any type of equity (net) 1. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 56.9 50.3 91.1
Any equity inside employer-sponsored retirement plans . . . . . . . . . . 37.6 33.2 48.8
Any equity outside employer-sponsored retirement plans . . . . . . . . . 39.3 34.7 58.9

Individual stock (net) 1 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 28.4 25.1 42.6
Individual stock inside employer-sponsored retirement plans. . . . . . . 7.6 6.7 9.9
Individual stock outside employer-sponsored retirement plans. . . . . . 23.3 20.6 35.0

Stock mutual funds (net) 1 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 51.8 45.8 77.7
Stock mutual funds inside employer-sponsored retirement plans . . . . 36.0 31.8 46.8
Stock mutual funds outside employer-sponsored retirement plans . . . 31.1 27.5 46.7

1 Net figure adjusted for multiple responses.

Source: Investment Company Institute, Washington, DC, and Securities Industry Association, New York, NY, Equity Ownership
in America, Fall 2005 (copyright).

Table 1183. Characteristics of Equity Owners: 2005

[In percent, except as indicated. See headnote, Table 1182. For definition of median, see Guide to Tabular Presentation]

Item

Total

Age Household income

18 to 34
years

old

35 to 44
years

old

45 to 54
years

old

55 to 64
years

old

65
years

old and
over

Less
than

$50,000

$50,000
to

$99,999
$100,000
and over

Median age of owner (years) . . . . . . 51 30 40 50 59 72 52 46 49
Median household income (dol.). . . . 65,000 62,000 70,000 70,000 65,000 45,000 30,000 70,000 133,300
Median household financial
assets 1 (dol.) . . . . . . . . . . . . . . . 125,000 40,000 80,000 152,700 275,700 350,000 46,500 116,800 367,900

Equity investments owned:
Individual stock (net) 2 . . . . . . . . 49 38 46 45 53 63 38 44 61

Inside retirement plans 3 . . . . . 12 9 14 17 12 8 5 13 20
Outside retirement plans 3 . . . . 43 32 41 39 47 57 32 36 55

Stock mutual funds (net) 2 . . . . . . 90 94 92 93 92 81 88 93 92
Inside retirement plans 3 . . . . . 66 77 77 77 61 32 55 75 79
Outside retirement plans 3 . . . . 55 47 52 51 64 60 50 50 60

Have retirement plan coverage 3 . . . 78 84 85 84 77 58 68 86 87
Have Individual Retirement
Account (IRA) . . . . . . . . . . . . . . . 67 61 64 65 74 70 57 66 76

1 Includes assets in employer-sponsored retirement plans but excludes value of primary residence. 2 Net figure adjusted for
multiple responses. 3 Employer-sponsored.

Source: Investment Company Institute, Washington, DC, and Securities Industry Association, New York, NY, Equity Ownership
in America, Fall 2005 (copyright).
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