
Table 455. Federal Budget—Receipts and Outlays: 1960 to 2007

[92.5 represents $92,500,000,000). For fiscal years ending in year shown; see text, Section 8. See also headnote, Table 457]

Fiscal year

In current dollars
(bil. dol.)

In constant (2000) dollars
(bil. dol.) As percentage of GDP 1

Receipts Outlays
Surplus or
deficit (−) Receipts Outlays

Surplus or
deficit (−) Receipts Outlays

Surplus or
deficit (−)

1960 . . . . . . . . 92.5 92.2 0.3 528.5 526.8 1.7 17.9 17.8 0.1
1970 . . . . . . . . 192.8 195.6 −2.8 815.9 828.0 −12.0 19.0 19.3 −0.3
1980 . . . . . . . . 517.1 590.9 −73.8 1,028.3 1,175.1 −146.8 19.0 21.7 −2.7

1985 . . . . . . . . 734.1 946.4 −212.3 1,082.6 1,395.7 −313.1 17.7 22.9 −5.1
1986 . . . . . . . . 769.2 990.4 −221.2 1,107.3 1,425.7 −318.4 17.4 22.4 −5.0
1987 . . . . . . . . 854.4 1,004.1 −149.7 1,196.1 1,405.7 −209.6 18.4 21.6 −3.2
1988 . . . . . . . . 909.3 1,064.5 −155.2 1,235.6 1,446.5 −210.9 18.2 21.3 −3.1
1989 . . . . . . . . 991.2 1,143.8 −152.6 1,298.9 1,498.9 −200.0 18.4 21.2 −2.8

1990 . . . . . . . . 1,032.1 1,253.1 −221.0 1,309.4 1,589.9 −280.4 18.0 21.8 −3.9
1991 . . . . . . . . 1,055.1 1,324.3 −269.2 1,282.6 1,609.9 −327.3 17.8 22.3 −4.5
1992 . . . . . . . . 1,091.3 1,381.6 −290.3 1,282.7 1,623.9 −341.2 17.5 22.1 −4.7
1993 . . . . . . . . 1,154.5 1,409.5 −255.1 1,323.2 1,615.5 −292.3 17.6 21.4 −3.9
1994 . . . . . . . . 1,258.7 1,461.9 −203.2 1,414.0 1,642.2 −228.2 18.1 21.0 −2.9

1995 . . . . . . . . 1,351.9 1,515.9 −164.0 1,482.4 1,662.2 −179.8 18.5 20.7 −2.2
1996 . . . . . . . . 1,453.2 1,560.6 −107.4 1,557.9 1,673.0 −115.2 18.9 20.3 −1.4
1997 . . . . . . . . 1,579.4 1,601.3 −21.9 1,661.2 1,684.2 −23.0 19.3 19.6 −0.3
1998 . . . . . . . . 1,722.0 1,652.7 69.3 1,793.1 1,721.0 72.1 20.0 19.2 0.8
1999 . . . . . . . . 1,827.6 1,702.0 125.6 1,874.9 1,746.0 128.9 20.0 18.7 1.4

2000 . . . . . . . . 2,025.5 1,789.2 236.2 2,025.5 1,789.2 236.2 20.9 18.4 2.4
2001 . . . . . . . . 1,991.4 1,863.2 128.2 1,945.9 1,820.6 125.3 19.8 18.5 1.3
2002 . . . . . . . . 1,853.4 2,011.2 −157.8 1,777.8 1,929.2 −151.3 17.9 19.4 −1.5
2003 . . . . . . . . 1,782.5 2,160.1 −377.6 1,665.5 2,018.2 −352.8 16.5 20.0 −3.5
2004 . . . . . . . . 1,880.3 2,293.0 −412.7 1,707.3 2,082.1 −374.8 16.3 19.9 −3.6

2005 . . . . . . . . 2,153.9 2,472.2 −318.3 1,888.2 2,167.3 −279.1 17.6 20.2 −2.6
2006 . . . . . . . . 2,407.3 2,655.4 −248.2 2,037.1 2,247.1 −210.0 18.4 20.3 −1.9
2007 est. . . . . . 2,540.1 2,784.3 −244.2 2,103.3 2,305.4 −202.2 18.5 20.2 −1.8

1 Gross domestic product; see text, Section 13.

Source: U.S. Office of Management and Budget, Budget of the United States Government, Historical Tables, annual. See
Internet site <http://www.whitehouse.gov/omb/budget/fy2008/>

Table 456. Federal Budget Debt: 1960 to 2007

[290.5 represents $290,500,000,000. As of the end of the fiscal year. See text, Section 8]

Fiscal year

Total (bil. dol.) As percentage of GDP 1

Gross
federal

debt

Federal
govern-

ment
accounts

Held by the public

Gross
federal

debt

Federal
govern-

ment
accounts

Held by the public

Total

Federal
Reserve
System Other Total

Federal
Reserve
System Other

1960 . . . . . . . . 290.5 53.7 236.8 26.5 210.3 56.1 10.4 45.7 5.1 40.6
1970 . . . . . . . . 380.9 97.7 283.2 57.7 225.5 37.6 9.7 28.0 5.7 22.3
1980 . . . . . . . . 909.0 197.1 711.9 120.8 591.1 33.3 7.2 26.1 4.4 21.7

1985 . . . . . . . . 1,817.4 310.2 1,507.3 169.8 1,337.5 43.9 7.5 36.4 4.1 32.3
1986 . . . . . . . . 2,120.5 379.9 1,740.6 190.9 1,549.8 48.1 8.6 39.4 4.3 35.1
1987 . . . . . . . . 2,346.0 456.2 1,889.8 212.0 1,677.7 50.5 9.8 40.7 4.6 36.1
1988 . . . . . . . . 2,601.1 549.5 2,051.6 229.2 1,822.4 51.9 11.0 41.0 4.6 36.4
1989 . . . . . . . . 2,867.8 677.1 2,190.7 220.1 1,970.6 53.1 12.5 40.6 4.1 36.5

1990 . . . . . . . . 3,206.3 794.7 2,411.6 234.4 2,177.1 55.9 13.9 42.0 4.1 38.0
1991 . . . . . . . . 3,598.2 909.2 2,689.0 258.6 2,430.4 60.6 15.3 45.3 4.4 40.9
1992 . . . . . . . . 4,001.8 1,002.1 2,999.7 296.4 2,703.3 64.1 16.1 48.1 4.8 43.3
1993 . . . . . . . . 4,351.0 1,102.6 3,248.4 325.7 2,922.7 66.2 16.8 49.4 5.0 44.4
1994 . . . . . . . . 4,643.3 1,210.2 3,433.1 355.2 3,077.9 66.7 17.4 49.3 5.1 44.2

1995 . . . . . . . . 4,920.6 1,316.2 3,604.4 374.1 3,230.3 67.2 18.0 49.2 5.1 44.1
1996 . . . . . . . . 5,181.5 1,447.4 3,734.1 390.9 3,343.1 67.3 18.8 48.5 5.1 43.5
1997 . . . . . . . . 5,369.2 1,596.9 3,772.3 424.5 3,347.8 65.6 19.5 46.1 5.2 40.9
1998 . . . . . . . . 5,478.2 1,757.1 3,721.1 458.2 3,262.9 63.5 20.4 43.1 5.3 37.8
1999 . . . . . . . . 5,605.5 1,973.2 3,632.4 496.6 3,135.7 61.4 21.6 39.8 5.4 34.4

2000 . . . . . . . . 5,628.7 2,218.9 3,409.8 511.4 2,898.4 58.0 22.9 35.1 5.3 29.9
2001 . . . . . . . . 5,769.9 2,450.3 3,319.6 534.1 2,785.5 57.4 24.4 33.0 5.3 27.7
2002 . . . . . . . . 6,198.4 2,658.0 3,540.4 604.2 2,936.2 59.7 25.6 34.1 5.8 28.3
2003 . . . . . . . . 6,760.0 2,846.6 3,913.4 656.1 3,257.3 62.5 26.3 36.2 6.1 30.1
2004 . . . . . . . . 7,354.7 3,059.1 4,295.5 700.3 3,595.2 63.9 26.6 37.3 6.1 31.2

2005 . . . . . . . . 7,905.3 3,313.1 4,592.2 736.4 3,855.9 64.4 27.0 37.4 6.0 31.4
2006 . . . . . . . . 8,451.4 3,622.4 4,829.0 768.9 4,060.0 64.7 27.7 37.0 5.9 31.1
2007, est. . . . . . 9,007.8 3,924.5 5,083.3 (NA) (NA) 65.5 28.5 36.9 (NA) (NA)

NA Not available. 1 Gross domestic product; see text, Section 13.

Source: U.S. Office of Management and Budget, Budget of the United States Government, Historical Tables, annual. See
Internet site <http://www.whitehouse.gov/omb/budget/fy2008/>.
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