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Introduction

The FY 2000 Federal Credit Supplement provides summary information about Federal direct loan and loan guarantee programs subject
to the Federal Credit Reform Act (FCRA) of 1990, as amended by the Balanced Budget Act of 1997. The data are based on legidation
enacted for FY 1999 and the proposals contained in the President’ s 2000 Budget. The credit activities of deposit insurance and other
insurance programs are exempt from FCRA and do not appear in this Supplement.

Tables 1 and 2 provide FY 1999 and FY 2000 subsidy rates, obligations/commitments, and average loan size for direct loans and loan
guarantees programs, as well as the program’s BEA classification under the Budget Enforcement Act (BEA) of 1990 as discretionary
or mandatory (see the "Preview Report” in the Analytical Perspectives volume of the 1998 Budget for additional information about
BEA categories).

Tables 3 and 4 provide information about the major components of FY 1999 subsidy rates and about the characteristics of direct and
guaranteed loans, respectively. Tables5 and 6 provide the same information for direct and guaranteed loans included in the President’s
2000 budget request. The four components of the subsidy (defaults, net of recoveries; interest; fees, and all other) are reported on a
present value basis, the sum of which equals the estimated subsidy rate. Loan characteristics describe the terms of the loan agreement
between the borrower and the agency or lender. Except for loan maturity and grace period, which are expressed in years, all
characteristics are expressed as a percentage. Grace period may be for repayment of principal and/or interest.

Tables 7 and 8 provide information on the lifetime reestimates of FY 1992-98 direct loan and loan guarantee cohorts, by agency,
program, bureau and risk category. The tables show, for each cohort, the original subsidy rate used at point of obligation or
commitment, the current reestimated subsidy rate, the breakout between the interest and technical/default portions of the subsidy
reestimate, and the total dollar amount of the reestimate.

Tables 9 and 10 provides actual obligations/commitments, disbursements, and outstandings for selected direct and guaranteed loan
programs, respectively, between 1992 to 1998. These programs are either the largest or fastest growing Federal credit programs.
Defaulted guaranteed loans that result in a loan receivable are shown on the direct loan table.

Tables 11 and 12 show the rate at which the FY 2000 cohorts of direct loans and guaranteed loans are disbursed.



Table 1.—DIRECT LOANS: SUBSIDY RATES, OBLIGATIONS, AND AVERAGE LOAN SIZE

(in thousands of dollars, unless noted otherwise)

FY 1999 FY 2000
Agency, Bureau, Program and Risk Category BEA Category Subsidy rate - Average loan | Subsidy rate - Average loan
(percent) Obligations size (percent) Obligations size
Department of Agriculture
Farm Service Agency:
Agricultural Credit Insurance Fund:
Farm Ownership Discretionary 14.97 85,651 86 3.77 128,049 86
Farm Operating Discretionary 6.83 733,807 43 5.86 500,000 43
Indian Land Acquisition Discretionary 15.25 1,003 502 2.00 1,028 514
Emergency Disaster Discretionary 23.60 179,236 62 15.53 53,000 62
Boll Weevil Eradication Discretionary 1.44 100,000 6,667 —4.38 100,000 6,667
Rural Community Advancement Program:
Business and Industry Loans Discretionary —14.64 50,000 291 —14.16 50,000 296
Community Facility Loans Discretionary 13.74 170,793 507 6.06 250,000 518
Water and Waste Disposal Loans Discretionary 16.52 729,944 847 7.10 900,000 864
Rural Utilities Service:
Distance Learning and TelemediCiNg LOBNS ..ot ssssens Discretionary 0.12 150,000 968 0.35 200,000 1,290
Rural electrification and telephone program:
Electrification:
Electric Hardship Loans Discretionary 13.04 71,503 3,575 0.90 50,000 3,846
Municipal Electric Loans .. Discretionary 8.76 295,000 4,917 3.67 250,000 5,000
FFB Electric Loans Discretionary —-0.38 700,000 11,290 -118 300,000 11,538
Treasury Electric Loans (Legislative PrOPOSAI) ........ccuererriiiiriiirisnieniecseessiesisssessssesisessessecnens DISCretionary | ...vcevevveneeens [ cevverrerineieniinns | e 0.08 400,000 4,762
Telephone:
Telecommunications Hardship Loans .. Discretionary 9.79 75,005 5,358 1.12 50,000 5,556
FFB Telecommunications Loans ..... Discretionary -0.81 120,000 5,714 —0.46 120,000 6,000
Treasury Telecomunication Loans Discretionary 0.27 300,000 6,522 0.79 300,000 6,667
Rural Telephong Bank LOBNS .........ccceumiiirnirnineniseieeeeseiessessssss s ssssssssssssssssssssssassassessessessassessessessessessessessnens Discretionary 2.65 157,509 2,864 1.88 175,000 3,182
Rural Housing Service:
Rural Housing Insurance Fund:
Single-Family Credit Sales 0f ACQUIFEd PrOPEMY ......c.ocuueviiureriiicieineierisiesise e entsss s Discretionary 9.02 19,968 44 6.08 6,253 45
Multi-Family Credit Sales of Acquired Property Discretionary 4831 1,691 338 39.54 1,250 312
Section 502 Single-Family Housing Discretionary 11.82 965,313 60 8.53 1,100,000 61
Section 504 Housing Repair Discretionary 35.23 25,001 6 30.56 32,396 6
Section 514 Farm Labor Housing Discretionary 52.03 20,000 444 45.23 25,001 455
Section 515 Multi-Family Housing Discretionary 48.25 100,000 392 39.68 100,000 400
Section 523 Self-Help Site Development Discretionary 5.64 5,000 250 5.61 5,000 250
Section 524 Site DEVEIOPMENL ....c..vuruieririrrinieerssesesesresses e essesee sttt ess s s assessessessessessessessessessnsnns Discretionary 0.33 5,151 343 0.08 5,152 343
Rural Business — Cooperative Service:
Rural Development Loan Fund Discretionary 50.35 32,999 767 43.43 52,495 772
Rural Economic Development Loans Discretionary 25.22 15,000 417 23.02 15,000 417
Foreign Agricultural Service:
P.L. 480 DIMECE CEAIS ..uvvuurvrereseesaisseessressesiseessseessese sttt Discretionary 286.79 2965,326 64,355 82.46 137,771 9,185



Table 1.—DIRECT LOANS: SUBSIDY RATES, OBLIGATIONS, AND AVERAGE LOAN SIZE—Continued

(in thousands of dollars, unless noted otherwise)

FY 1999 FY 2000
Agency, Bureau, Program and Risk Category BEA Category Subsidy rate Obligations Average loan | Subsidy rate Obligations Average loan
(percent) 9 size (percent) 9 size
Department of Commerce
National Oceanic and Atmospheric Administration:
Fisheries Finance:
Fisheries Finance, Traditional Loans Discretionary 0.99 23,800 595 1.00 23,800 595
Fisheries Finance, Community Development Quota Discretionary 2.01 25,000 4,167 &) (G0 ) [F——
Fisheries Finance, Crab Buy Back Discretionary 1.00 100,000 100,000 (%) (G0 ) [F—
Fisheries Finance, Halibut/Sablefish Permits Discretionary 2.00 5,000 100 (%) (G0 ) [F——
Fisheries Finance, Pollack Buy Back Discretionary 0.94 75,000 75,000 (%) (G0 ) [P—
Fisheries Finance, Scallop Buy Back Discretionary * (G0 ) [F— 0.95 32,000 32,000
Procurement:
Defense Vessels TranSfer PIOGIAM ...t Discretionary 25.99 410 B10 | oo | v | e
Family Housing:
Military Housing IMprovement FUNG .........ccouririeiieieieieieieieise sttt Discretionary 63.00 11,000 12,000 [ oo | e | s
Department of Education
Office of Postsecondary Education:
Ford Direct Loan Program:
Weighted average of total obligations Mandatory 5246 17,771,671 5 5217 17,783,749 5
Consolidated Mandatory 5004| 4325381 30 5465 3,495,600 30
PLUS Mandatory 5678 1,556,882 7 51045 1,747,226 7
Subsidized Stafford Mandatory 510.14 6,871,923 4 55.83 7,151,243 4
Unsubsidized Stafford Mandatory °-870| 4,396,190 4 51415 4,743,262 4
Bureau of Reclamation:
RECIAMALION LOANS ....vuvecveiicviiieiette ettt ettt b bbb bbbt bbb s b Discretionary 36.68 21,800 4,360 36.81 32,600 6,520
Department of State
Bureau of Consular Affairs:
REPAHIAION LOANS .....vueriircirieiieieisiseieei sttt Discretionary 80.00 741 1 80.00 741 1
Department of Transportation
Office of the Secretary:
Minority BUSINESS RESOUICE CENET .......vuurviiiirireeserierieeeeei et Discretionary 11.00 7,500 234 11.00 13,775 212
Federal Highway Administration:
Transportation Infrastructure Finance and Innovation:
TIFIA Credit Program — Weighted Average Discretionary 9.01 811,000 270,333 9.01 884,000 221,000
TIFIA Credit Program — Tax Revenue Supported Projects .. Discretionary 4,00 75,000 75,000 4,00 100,000 100,000
TIFIA Credit Program — Toll Revenue Supported Projects Discretionary £8.00 500,000 500,000 £8.00 375,000 187,500
TIFIA Credit Program — Mixed Revenue Supported Projects Discretionary €11.00 236,364 236,364 €11.00 409,091 409,091




Table 1.—DIRECT LOANS: SUBSIDY RATES, OBLIGATIONS, AND AVERAGE LOAN SIZE—Continued

(in thousands of dollars, unless noted otherwise)

FY 1999 FY 2000
Agency, Bureau, Program and Risk Category BEA Category Subsidy rate Obligations Average loan | Subsidy rate Obligations Average loan
(percent) 9 size (percent) 9 size
Department of Treasury
Community Development Financial Institutions:
Community Development Financial INStUtIONS FUND ..........cooiueiiiiiiiicessicssess e Discretionary 40.65 5,000 625 31.05 16,000 593
Department of Veterans Affairs
Veterans Benefits Administration:
Veterans Housing BENEfit PIOGIAM ........ouviririirieieisie ettt bbb Mandatory 7.71 1,947,405 92 10.79 648,105 88
Miscellaneous Veterans Loan Programs:
EdUCAHION LOAN FUNG ...ttt Discretionary 34.11 3 2 32.75 3 2
Vocational Rehabilitation Revolving Fund Discretionary 2.27 2,403 1 2.27 2,401 1
Miscellaneous Veterans Housing Loan Program:
Native American Veterans HOUSING LOAN PTOGIAM .........coviuieimiiieiniiiieiissiesissiesssississsssssesssssessssisees Discretionary 7.72 10,559 84 7.72 21,431 86
International Assistance Programs
International Security Assistance:
Foreign Military Financing Discretionary 11.97 167,000 B5,867 | corevrvreeeireirens | e | e
Overseas Private Investment Corporation:
OPIC DIFECE LOBNS ...ueeveervesreseeseieisseeseesessesse bbbt bbb Discretionary 11.00 136,000 11,333 11.00 130,000 9,286
Small Business Administration
General Business Loan Programs:
Section 7(m) Microloans Discretionary 9.54 30,617 251 8.54 60,000 343
Disaster Loan Program:
DISASIET ASSISIANCE ....vueuircerceseieirsiebeeiees sttt bbb bbb bbb Discretionary 22.36 | 71,132,000 20 22.20 7934,000 17
Other Independent Agencies
Export-Import Bank of the United States:
LONG aNd MEIUM TEIM LOANS .vvvvvvvveeeereessessessssesssassssssssssssssssssssssssssseeseessssssssssssssssssssssssssssssssssssssssssssssseseeeee Discretionary 82.03 1,333 26 1.90 1,687 30
Federal Emergency Management Agency:
SHALE SNAIE LOANS ...vuiveiicveiiieieteiete ettt bbbt bbbt bbbt b bbbt b bbbt bt b ettt Discretionary 5.42 25,000 2 93.27 25,000 2
COMMUNILY DISASIEN LOBNS .....cvuiveieiiirienissisessessessesessessesseesesse s sses sttt st ssessessassessessessessassessessessesssssnsans Discretionary 92.21 11,335 2,834 L JVL53 I IS

Y Includes $54.236 million of carryover funding provided by the 1998 Supplemental Appropriations and Recissions Act, P.L. 105-174, enacted May 1, 1998.
ZIncludes Russia Aid Relief Package of $762.665 million. Subsidy excluding Russia aid: 81.31% (45.29% from defaults and 36.02% from financing).

3Not funded in FY 2000.
“Not funded in FY 1999.

5Values shown are for the standard repayment option only. The standard repayment option accounts for 79% of FY 1999 loan volume and 74% of FY 2000 volume. There are three other repayment options—extended,

graduated, and income contingent.
®The actual subsidy rates will be calculated on a loan-by-loan basis.

" Assumes the use of unreleased contingent emergency loan subsidy appropriations. The FY 2000 Budget includes details of spending within the discretionary caps only. The Budget also contains an allowance for con-
tin%ent emergency appropriations. Loan volume from emergency funding equals $318 million in FY 1999 and $712 million in FY 2000.

Weighted average for direct loan program.

9 This subsidy rate is not reflected in the FY 2000 Budget Appendix. However, this is the correct rate and will be used for execution.



Table 2—LOAN GUARANTEES: SUBSIDY RATES, COMMITMENTS, AND AVERAGE LOAN SIZE

(in thousands of dollars, unless noted otherwise)

FY 1999 FY 2000
Agency, Bureau, Program and Risk Category BEA Category Subsidy rate Commit- | Average loan | Subsidy rate Commit- | Average loan
(percent) ments size (percent) ments size
Department of Agriculture
Farm Service Agency:
CCC Export Guarantee LOANS PIOGIAM ........criueuiueuiieiiieiriieissieissieessseessses sttt sssesnssesnnses Discretionary 9.26 4,721,000 1,180 9.76 4,506,000 1,126
Agricultural Credit Insurance Fund:
FArM OWNETSRID .ot Discretionary 1.59 425,031 177 0.56 431,373 177
Farm Operating—Unsubsidized .. | Discretionary 1.16 1,098,276 120 141 1,697,842 120
Farm Operating—SUDSIAIZEA ..........cuiuiiriiiiiiriseeee e Discretionary 8.74 356,704 136 8.81 97,442 136
Rural Community Advancement Program:
BUSINESS @Nd INAUSITY LOBNS ......cuuiveieiiiiiiiieiinieie ettt Discretionary 1.02 1,028,609 1,493 3.11 1,000,000 1,524
CommuNity FACIlIY LOANS ....uuvriiuiiiiiiiiiieiiiitisi e Discretionary —0.54 210,000 968 —0.54 210,000 986
Water and Waste DISPOSAl LOANS ..ottt Discretionary —1.08 75,000 1,119 —0.83 75,000 1,136
Rural Housing Service:
Rural housing insurance fund:
Section 502 Single Family Housing ........ Discretionary 0.09 3,000,000 82 0.61 3,200,000 94
Section 538 Multi-Family Housing—Subsidize .. | Discretionary 3.10 74,838 1,412 0.48 100,000 1,429
Section 538 Multi-Family Housing—Nonsubsidized (legislative proposal) ... DISCIEtionary | ..cvceveeeevevens | vevvenreieiieiiens | e —3.00 200,000 33
Department of Defense
Procurement:
Defense Export Loan GUArantee PrOGIAM .........ccociiieriiiriricsinriesiseissseesis it ees Discretionary | .ococeveevvecnen. 21,250 21,250 | oo | e | s
ARMS Initiative GUArANEEA LOBNS .......c.vuivieiriiiieiieieeesiereeeie bbbt Discretionary 0.95 21,000 7,000 2.36 18,000 4,500
Family Housing:
Military Housing IMProvemeNnt FUNG ........ccooueirieieireinirseieeeess sttt ssssssessessessesssssessessesssssessessesnsens Discretionary 5.99 177,000 59,000 4.70 697,200 87,150
Department of Education
Office of Postsecondary Education:
Federal Family Education Loan Program:
Weighted average of total COMMIIMENS ..o Mandatory 13.32| 26,182,177 4 12.12 | 27,779,756 4
Consolidated .........ooeevrvereneiririneeens Mandatory 341 2,659,885 16 422 2,767,434 16
PLUS ..o Mandatory 6.05 2,460,235 7 5.93 2,759,774 7
SUDBSIAIZE SEAMMOMT .....cvuveirei bbb Mandatory 21.02 | 12,146,371 4 19.70 | 12,635,043 4
UNSUDSIAIZEA SEAMFONT .....oveeieicii bbb Mandatory 7.80 8,915,687 4 6.21 9,617,506 4
Department of Health and Human Services
Health Resources and Services Administration:
Health Centers Loan Guarantees:
Health Centers: FACIlItIES LOBNS ........ciuieiiiiiieisiieiieieeere et Discretionary 2.26 | 54,000,000 5,400,000 0.71| 34,000,000 6,800,000
Health Centers: HMO PIAN LOGNS ........ccccviviiiiieiiiieieisieisietsse e ssss s snans Discretionary 5.11 26,000,000 5,200,000 4.16 10,000,000 5,000,000
Health Centers: HMO Network Loans Discretionary 8.59 [ 20,000,000 6,666,667 8.19 7,000,000 7,000,000
Department of Housing and Urban Development
Public and Indian Housing Programs:
Indian HouSING LOAN GUAIANTEE ........cuieiriiriiriseeseiieiieeeee et Discretionary 8.13 68,881 265 8.13 71,956 221
Title VI Indian Federal Guarantees Program .. Discretionary 11.07 54,000 | covvvreriririrnns 11.07 45167 | oo,




Table 2—LOAN GUARANTEES: SUBSIDY RATES, COMMITMENTS, AND AVERAGE LOAN SIZE—Continued

(in thousands of dollars, unless noted otherwise)

FY 1999 FY 2000
Agency, Bureau, Program and Risk Category BEA Category Subsidy rate Commit- | Average loan | Subsidy rate Commit- | Average loan
(percent) ments size (percent) ments size
Community Planning and Development:
Community Development Loan Guarantees (Section 108) Discretionary 2.30 1,261,000 5,004 2.30 1,261,000 5,004
America’s Private Investment Companies ...........ccccoee... DISCIEtionary | c.cveeveeeeveneens | vevvererererenens | veveensensissseennes 3.60 1,000,000 | .oovrverrriieiriinne
Housing Programs:
FHA General and Special Risk Insurance Fund:
Multifamily development Discretionary 11,682,366 55 712 | 11878493 55
Section 221(d)(3): cooperatives Discretionary 60,000 80 15.44 82,496 80
Tax Credit New Construction ... Discretionary 99,000 45 —0.57 101,959 45
Mixed Income Discretionary 10,010 55 11.81 10,495 56
Multifamily Refinance Discretionary 2860,010 30 —1.34 3885,789 30
Section 241supplemental loans ... Discretionary 20,000 10 13.88 21,491 10
Multifamily operating loss loans ....... Discretionary 6,500 6 25.10 1,490 7
Housing Finance Authority Risksharing DiSCretionary | .cvcvvenennenns | vevvrererneineenens —0.45 660,267 33
GSE Risksharing Discretionary | .... ol —1.88 883,390 26
Health Care and Nursing Homes Discretionary —0.70 599,995 —2.79 408,987 73
Health Care Refinance ...........cccoo.... Discretionary | .ocoeeveeneenenen. (G ) [F—— —1.90 309,000 30
Section 232 Operating Loss Loans . Discretionary | .cccccveeveereeen. ... . 25.10 5,496 7
Hospitals Discretionary 1.53 1,000,000 | .covveiriiiiiins —1.60 1,030,000 | .oovveiriiiniins
Title 1: Property Improvements Discretionary —-1.22 1,015,020 15 —0.06 1,015,000 16
Manufactured Housing ............. Discretionary —-3.13 21,000 32 0.75 15,000 22
Section 234: condominiums ...........c..... Discretionary —132| 10,474,433 87 —0.07 7,900,000 87
Section 203(k) Rehabilitation Mortgage Discretionary —-1.32 1,300,000 93 —0.08 1,300,000 93
FHA Mutual Mortgage Insurance Fund:
FHA Mutual MOrgage INSUFBNCE .......cueuieiiieiiriisieiseissee et Discretionary —2.62| 96,217,930 102 —1.99| 112,873,050 105
Government National Mortgage Association:
Guarantees of mortgage-backed SECUMLIES .........ccviiciiiieiiiceseseise s Discretionary —0.42 | 150,000,000 | ..oovveeerrerienenns —0.33| 200,000,000 | ..oovveeerrerirnenns
Department of the Interior
Bureau of Indian Affairs:
Indian Guaranteed LOAN PIOGIAM .........ciiuiiiuiiieriiieiseesessesis ittt Discretionary 7.54 59,682 947 7.54 59,682 947
Department of Transportation
Maritime Administration:
Maritime Guaranteed Loan Program:
Weighted Average Discretionary 5.01 1,150,000 41,071 5.01 120,000 7,500
Risk Category Level 1A ... Discretionary 1.25 50,000 16,667 2.09 30,000 10,000
Risk Category Level 1B ... Discretionary 1.75 50,000 16,667 2.61 10,000 10,000
Risk Category Level 1C ... Discretionary 2.25 75,000 18,750 3.10 15,000 15,000
Risk Category Level 2A ... Discretionary 375 500,000 100,000 4.72 17,000 5,667
Risk Category Level 2B ... Discretionary 5.25 200,000 40,000 6.34 28,000 9,333
Risk Category Level 2C ... Discretionary 6.75 175,000 35,000 7.92 10,000 5,000
Risk Category Level 3 Discretionary 11.75 100,000 33,333 12.85 10,000 10,000
Department of Veterans Affairs
Veterans Benefits Administration:
Veterans Housing BENEfit PIOGIaM ....cccveieiriiininieiisisieisee e sssssssssss st ssessss s ssessessessessessessessnsnnes Mandatory 046 | 32,643,956 109 0.68 1 31,236,909 112




Table 2—LOAN GUARANTEES: SUBSIDY RATES, COMMITMENTS, AND AVERAGE LOAN SIZE—Continued

(in thousands of dollars, unless noted otherwise)

FY 1999 FY 2000
Agency, Bureau, Program and Risk Category BEA Category Subsidy rate Commit- | Average loan | Subsidy rate Commit- | Average loan
(percent) ments size (percent) ments size
Guaranteed Transitional Housing Loans for HOMEIESS VEIEIANS .........ccceeerieriiiiniinisenisrieiseenenienseeeeseneenns Mandatory | e | e | s 48.25 9,600 3,200
International Assistance Programs
Agency for International Development:
Urban Environmental Credit PrOGIAM ..........cooeiiicieceieieise sttt Discretionary 710.24 14,500 7,250 "12.72 26,000 13,000
Micro and Small Enterprise Development PrOGrAM ..o ssessssiesssesseees Discretionary 3.79 39,578 3,298 494 30,355 3,036
Development Credit AUTNOTIEY .........cccoiiriiiie s Discretionary 6.26 119,808 9,984 6.50 200,000 10,000
Overseas Private Investment Corporation:
OPIC GUATANTEEA LOBNS ....ovvvrereiirireeseeseesesieesess st ss st Discretionary 1.50 1,750,000 145,833 1.00 1,000,000 58,824
Small Business Administration
General Business Loan Programs:
Section 7(a) General Business Guaranty (CUMTENE aW) .......ccuueeeeriiuieeeneinsinsinsiseisssssiesseese i Discretionary 1.39| 10,000,000 10,500,000 163
Section 7(a) General Business Guaranty (legislative proposal) .. | DISCretionary | .ovcvvenennecnns | vevvrveinenniinees | v | 0035 | e | e
Section 7(a) General Business Guaranty — DELTA ............. .. | Discretionary 2.08 9102,000 50,000 400
Section 504 Certified Development Companies Program . Discretionary | .ocooeeveeneeenen. 3,500,000 3,500,000 661
Section 504 Certified Development Companies — DELTA Discretionary 1.29 918,000 4,300 98
Section 7(m) Microloan Guaranty .. | Discretionary 7.97 11,996 16,997 680
SBIC — DEDENUIES ...ttt Discretionary 1.38 640,000 800,000 3,265
SBIC — PartiCiPating SECUMHES .......cvuuevureuresrseeseiseesseiessssssessse e esses st Discretionary 2.19 800,000 5714 1.80 1,500,000 6,944
New Markets Venture Capital (legislative proposal) DISCIetionary | .cvceveeveveveens | vevveeieieiieiiens | e 15.00 100,000 10,000
Other Independent Agencies
Export-Import Bank of the United States:
Short, Medium, and Long-Term Guarantees and INSUFANCe PrOGrAMS .............cooovvvvvvvvvvvvverersssssssssssssnesesssenes Discretionary 0581 12,702 5 10584 13,825 5

X This amount includes new construction for 221(d)(4), mobile parks and small projects.

2|ncludes health care refinance.

3This amount represents only apartments refinance.

4Includes 50%,75%, and 90% risksharing levels.

®Included in FY 1999 multifamily refinance.

®Included in FY 1999 multifamily operating loss loans.

"These amounts differ from the President’s budget estimates due to changes in the non-sovereign IFI risk assessment after the budget estimates were prepared.
8Reflects change from current law.

9The Defense Loan and Technical Assistance (DELTA) program provides credit to small businesses adversely affected by military base closings.

0 Estimate based on average loan size for FY 1998.



Table 3.—DIRECT LOANS: ASSUMPTIONS UNDERLYING THE FY 1999 SUBSIDY ESTIMATES

(in percentages, unless noted otherwise)

Composition of Subsidy Loan Characteristics
Agency, Bureau, Program and Risk Category Subsidy Defaults Loan Bor- Grace
’ Y rate net of Interest Fees | All other matu- rower | period Upfront | Annual | - Other Defaullt Recovery
: rity fees fees fees rate rate
recoveries (vears) rate (years)
Department of Agriculture
Farm Service Agency:
Agricultural Credit Insurance Fund:
Farm Ownership 14.97 4.47 10.58 27 4.98 70.00
Farm Operating 6.83 6.24 0.16 3 5.70 40.00
Indian Land Acquisition 1525 | e 15.25 40 5.00 [ cooveveene | e [ e | e [ e | e
Emergency Disaster ...... 23.60 11.96 11.11 10 3.75 60.00
Boll Weevil Eradication . 1.44 0.82 041 7 5.87 75.00
Rural Community Advancement Program:
Business and Industry Loans —14.64 275 —17.84 22 8.25 15.00
Community Facility Loans 13.74 0.02 13.85 28 4.83 94.00
Water and Waste Disposal LOANS .........cccuviiniinnierniiesnessisiissins 16.52 0.08 16.95 38 4.78 99.99
Rural Utilities Service:
Distance Learning and Telemedicing LOANS ..........cccvevireerniennerneeerineninninees 0.12 0.02 0.20 | covverereens | cerrveieiins 10 6.03 2 [ e | e | e 0.03 | oo
Rural electrification and telephone program:
Electrification:
Electric Hardship Loans 13.04 0.07 1297 | oo | v 35 5.00 2 0.15 100.00
Municipal Electric Loans 8.76 0.07 35 5.00 2] ... . . 0.15 100.00
FFB Electric Loans —0.38 1.03 35 6.24 2 [ e | e | e 2.90 98.40
Telephone:
Telecommunications Hardship LOANS ..........ccvuuernimirineennieneiniieninennns 9.79 0.02 977 | e | e 21 5.00 2 [ e | e | e 0.05 *
FFB Telecommunications LOANS .........c.cccvieiinieniinniniieriniesissiesinees =081 | o [ e | e | 20 6.24 2 [ e | e | e | e | e
Treasury Telecomunication LOANS ........ccceereeeeeenueeeensensesssssssssessnes 0.27 0.02 0.25 [ covevrvrens | cervreienns 21 6.11 /2% IO ISR ISR 0.03 *
Rural Telephone Bank LOANS .......c.cccvvrermirnininieieesisiessesssssssssssssssnsnes 2.65 0.01 P2V N I 22 6.11 2% ISV ISR IS 0.03 [ v
Rural Housing Service:
Rural Housing Insurance Fund:
Single-Family Credit Sales of Acquired Property 9.02 1.69 7.65 33 091 ISR ISR IS 11.55 71.77
Multi-Family Credit Sales of Acquired Property .. 48.31 —0.25 55.56 48 41.40 0.44 65.29
Section 502 Single-Family HOUSING .....c.coeervireeneineirineneseneseeseissseies 11.82 1.48 11.18 33 53.86 11.15 71.77
Section 504 Housing Repair 35.23 2.00 33.37 18 1.00 | o 5.68 51.90
Section 514 Farm Labor Housing 52.03 0.07 51.67 33 1.00 1 0.29 35.00
Section 515 Multi-Family Housing 48.25 —0.03 55.61 48 4140 | o 0.24 70.00
Section 523 Self-Help Site DEVEIOPMENL ........cuveeeeiriiiireirereseseireiseies 5.64 1.03 411 2 3.00 [ e | v e [ e 1.24 80.00
Section 524 Site DEVEIOPMENL .......cvvereveeeieieieireireieieese s 0.33 1.30 —1.52 2 6.61 /1 PTURTOUURTRN ISPVOPIORORIRN ISR 1.66 80.00
Rural Business — Cooperative Service:
Rural Development Loan Fund 50.35 50.35 | oo | e 30 1.00 2
Rural Economic Development Loans 25.22 25.26 —0.03 10 ] e 1
Foreign Agricultural Service:
P.L. 480 DireCt CreditS ......cccvvvrrrrirererireiiesriseenersessesseessssessessssssessssnsns 686.79 38.39 2020 1 e, 728.30 25 3.50 51 e D L 442410 ...............



Table 3.—DIRECT LOANS:

ASSUMPTIONS UNDERLYING THE FY 1999 SUBSIDY ESTIMATES—Continued

(in percentages, unless noted otherwise)

Composition of Subsidy

Loan Characteristics

: Subsidy Loan
Agency, Bureau, Program and Risk Category rate Defaults, matu- Bor- Grace Upfront | Annual | Other | Default | Recovery
net of Interest Fees All other fity rower | period fees fees fees rate 1 rate 2
recoveries (vears) rate (years)
Department of Commerce
National Oceanic and Atmospheric Administration:
Fisheries Finance:
Fisheries Finance, Traditional LOANS .......c.ccoeverencrniineneineninisinessineis 0.99 9.59 [ i —8.59 10 7.68 2.00 10.34 46.00
Fisheries Finance, Community Development Quota 2.01 10.52 0.08 —859 | ... 10 7.68 2.00 11.44 44.00
Fisheries Finance, Crab Buy Back ..........ccccvuuuee. 1.00 15.56 0.01| —1457].. 20 7.68 2.00 20.87 | oo
Fisheries Finance, Halibut/Sablefish Permits 2.00 10.59 | oo —859 ... 10 7.18 2.00 11.50 44.00
Fisheries Finance, Pollack Buy Back ... 0.94 20.48 —0.09| —19.45 30 7.26 2.00 3188 | e
Department of Defense
Procurement:
Defense Vessels Transfer Program 25.99 25.99 | oo | i L5 [ETUSORIOUIRN EOVPORPUORPORRY (SUPPUOPOPPORIN UPPORPPORPURPRN VPOOPPOPPORPIN ESVPORPOOPURPORN ISPORPORRPORPOON
Family Housing:
Military Housing Improvement FUNG .........cccoovinieineinnineienesesseseessesneees 63.00 13.00 50.00 | v | v 30 3.00 | e | e | e | e 61.00 47.00
Department of Education
Office of Postsecondary Education:
Ford Direct Loan Program:
Weighted average of total OblgAtONS ..........ooveeeeeeeeeecrrerecrmrrrrrrrrnsssssssenen 82.46 8494| 5—046| ®—346| %144 89| °755 104 17.53 84.27
Consolidated .. 80.04 8680 | ®—8.71 (8| %195 89| 746 03], 22.02 74.55
PLUS s 8678 8393 | ®—954| ®8—394| B%272| B%10| '?8.26 103 9.55 74.02
Subsidized Stafford ... 810.14 8477 8g12| ®8—395| 8120 89| 12746 104 16.46 92.20
Unsubsidized Stafford ... 8870 8348 | ®—942| ®—400| 5124 89| 2746 104 16.21 89.86
Department of the Interior
Bureau of Reclamation:
RECIAMALION LOANS ....vvvireiiiiieriiiee st 36.68 | oo 36.68 | oo | e 30 TT0 | e | e | v | e | e | e
Department of State
Bureau of Consular Affairs:
REPAITAON LOANS vvvvvvvrssssvernsssssssssssssssssssssssssssssssssssssssssssssssssssssssssssones 80.00 80.00 [ ovevvrrrnees | cosreennrsss | cevsssneenn (Gl ) (G0 ) IS ISR I 83.00 3.00
Department of Transportation
Office of the Secretary:
Minority BuSiness ReSOUICE CENEN .........ccoorrererrecieieieeseiseiseiseisessseees 12,00 | v 12,00 | oo | v 1 8.00 [ v | e 1.70 0.20 [ covvveen | v
Federal Highway Administration:
Transportation Infrastructure Finance and Innovation:
TIFIA Credit Program — Weighted AVETage ..........cccccooommmmmmmrrrreeesevsrsssones 49.01 9.00 35| 506 172000| '47.00
TIFIA Credit Program — Tax Revenue Supported Projects .. 14400 4,00 | ... 35| '°5.06 711,00 *744.00
TIFIA Credit Program — Toll Revenue Supported Projects .. 48,00 8.00 | ... 35| 506 1720.00 | *753.00
TIFIA Credit Program — Mixed Revenue Supported Projects 1411.00 11.00 351 °506 1723001 742.00




Table 3.—DIRECT LOANS: ASSUMPTIONS UNDERLYING THE FY 1999 SUBSIDY ESTIMATES—Continued

(in percentages, unless noted otherwise)

Composition of Subsidy Loan Characteristics
Agency, Bureau, Program and Risk Category Surgfédy Defaults, r'ﬁ%?S_ Bor- Grace Unfront | Annual | Other | Default | Recover
net of Interest Fees | All other fity rower | period fpees fees fees rate 1 rate 2 y
recoveries (vears) rate (years)
Department of Treasury
Community Development Financial Institutions:
Community Development Financial Institutions Fund ...........ccocvcvenenininenns 40.65 13.19 2746 | oo | v 10 2.00 St I I 25.00 15.00
Department of Veterans Affairs
Veterans Benefits Administration:
Veterans Housing Benefit Program 7.71 8.81| —12.06 —4.80 15.76 30 T40 | .. 2.25 [ o | e | e | i
Miscellaneous Veterans Loan Programs:
Education Loan FUNG ... 34.11 0.06 37.05 —3.00 | oo 10 8.00 10 3.00 | coovererees [ s 75.00 | v
Vocational Rehabilitation Revolving FUNd .........cccocvvvererrirninenensssinnnnnns 2.27 | s PV 0.26 2| s 10 [ coveverens | e | e | e | v
Miscellaneous Veterans Housing Loan Program:
Native American Veterans Housing Loan Program .........c..cccceeeesrenrensenns 7.72 1.61 S350 I T I 30 752 [URRURNOR ISURUUTOOVR NSRRI NPT NSRRI ISP
International Assistance Programs
International Security Assistance:
Foreign Military FINANCING .......vvuivriiiiieiieeeienie s 11.97 12.06 —0.09 | oo | e 12 6.03 LS (SOOI IR EOVPPO 12.09 100.00
Overseas Private Investment Corporation:
OPIC DIMECE LOANS .vuvveveererirersesssesesissessesssessssssssesessssssssssssssssssssssasssns 11.00 17.35 —5.13 124 7 2.00 1 0.45 (0[O 1 30.00 50.00
Small Business Administration
General Business Loan Programs:
Section 7(M) MICIOIOANS ........cvvverrirrierierersierese s snsssensnees 9.54 1.59 ) [ 10 4.67 I [T SSUROSURRURN ISP 5.07 65.00
Disaster Loan Program:
DiSAStEr ASSISTANCE ....vvuvervrciriieiisiieri e 22.36 6.68 17.68 | oo —2.00 16 4.03 F L e | e | e 1998.05 | covvvvvvvvveenes
Other Independent Agencies
Export-Import Bank of the United States:
Long and Medium TErM LOANS ........rveevevvvvsvsssssessssssssssssssssssseesessssssssssssees 22,03 1047 =477 =367 .. 0g| 2655 3 050 | 2°3.09 | ccovriiiions 1474 .
Federal Emergency Management Agency:
State Share LOBNS ..ottt 5.42 412 130 | o | v 5 531 e [ e | v | e 5.00 | o
Community DISASIEr LOANS .....c.vuveierrinrrsrsnsiessesssssssessessessssssssssssssssssssssnsnses 92.21 9221 [ oo | vrvrivnsninns | e 5 5.59 [ croovivien | cvevernenns [ v | e 92.70 | v

* Nonzero amount rounds to zero.

! Lifetime defaults as a percentage of disbursements.

2Recoveries as a percentage of lifetime defaults.

3 nitial average effective interest rate (after provision of interest assistance). Average effective rate rises over the life of the cohort to 6.802% by year 25.

Average effective interest rate after provision of interest credit to reduce rent structure to affordable levels.

5nitial average effective interest rate (after provision of interest assistance). Average effective rate rises over life of the cohort to 6.76% by year 25.

®Includes Russia Aid Relief Package of $762.665 million. Subsidy excluding Russia aid: 81.31% (45.29% from defaults and 36.02% from financing).

" Represents Food for Progress at 100% subsidy.

8Values shown are for the standard repayment option only. The standard repayment option accounts for 79% of FY 1999 loan volume and 74% of FY 2000 volume. There are three other repayment options—extended,
graduated, and income contingent.

9 Reflects the weighted average interest rate for non-consolidated loans.

% |ncludes maximum three year deferment. For subsidized and unsubsidized Stafford loans includes six month grace period.
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M |nterest rates are set at the 91—day Treasury bill rate plus 2.3 percent.
12 o ; .
Rates shown are those set beginning July 1 of the previous fiscal year.
360 day grace period.
4 The actual subsidy rates will be calculated on a loan-by-loan basis.
15 ¢ ) h Y .
The interest rate will equal the yield on Treasury securities of comparable maturity.
6 The legislation stipulates that payments can be deferred if, during the 10 years after the date of substantial completion, the project is unable to generate sufficient revenues to pay the scheduled loan repayments of
principal and interest.
7 Default and recovery expectations will be calculated on a loan-by-loan basis. Default estimates will be based on credit agency ratings.
18| oan structure assumptions: 70% of loan obligations have quarterly interest payments with principal due at maturity; 30% have monthly interest payments with monthly principal payments beginning in year 5.
19 Defaults are net of recoveries.
2 Weighted average for direct loan program.
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Table 4—LOAN GUARANTEES: ASSUMPTIONS UNDERLYING THE FY 1999 SUBSIDY ESTIMATES

(in percentages, unless noted otherwise)

Composition of Subsidy Loan Characteristics
. Subsidy Loan
Agency, Bureau, Program and Risk Category Defaults, i Bor- Grace Recov- | Percent
rate netof | Interest | Fees | Al other n}?@’ rower | period Ugg‘t Aperéusal Cf)g;gr Drgzgullt ery. | guaran-
recoveries rate | (years) rate 2 teed
(years)
Department of Agriculture
Farm Service Agency:
CCC Export Guarantee Loans Program ...........ccoeveneeneeneniennnns 9.26 9.89 [ i =063 | oo 3 e | e 1.00 | oo | e 3488 oo 98.00
Agricultural Credit Insurance Fund:
Farm Ownership 1.59 269 [ oo —-090| —0.20 20 500 “0.30 90.00
Farm Operating—Unsubsidized 1.16 210 [ v —-090| -—0.04 4 6.00 40.30 90.00
Farm Operating—Subsidized 8.74 2.20 7.49 -0.09| —0.05 4 6.00| #30.00 90.00
Rural Community Advancement Program:
Business and Industry Loans 1.02 —154| —-024 16 3.02 1.00 79.80
Community Facility Loans ............. —0.54 —-080| —0.03 19 80.00
Water and Waste Disposal Loans —1.08 -080| -—8.87 25 80.00
Rural Housing Service:
Rural housing insurance fund:
Section 502 Single Family HOUSING ......cvvvervrrreernecerecneirecennenns 0.09 113 | e —1.04 ] 30 TAT | e, 0[O N AR (PR 157| ®°70.00 90.00
Section 538 Multi-Family Housing—Subsidized ............cccovenne. 3.10 1.39 6.53 —4.82 | 36 6747 | o, 0.90 7050 | e 2.26 69.00 90.00
Department of Defense
Procurement:
Defense Export Loan Guarantee Program ........ccevneneneseineenns | evveersevenens —9.64 | v 9.64 | i 6 5.35 1 0.38 0.12 9.64 | oo | e 85.00
ARMS |nitiative Guaranteed Loans 0.95 278 | o —160| —0.23 10 9.75 | e 2.00 | e | e 3.04 1.00 80.00
Family Housing:
Military Housing Improvement FUNd ...........ccocrnenenienieninienisninienns 5.99 5.99 [t | e | e 30 8.00 [ coovvvven | s [ e [ e 20.00 47.00 100.00
Department of Education
Office of Postsecondary Education:
Federal Family Education Loan Program:
Weighted average of total commitments 13.32 5.09 10.02 —3.80 2.01 9 8754 4 3.05 [ oo | i 17.07 86.98 998.00
Consolidated 341 7.94 008| -—581 1.20 13 0 g 0.50 0.91 (*)y| 2202| 7440| °98.00
PLUS oo 6.05 3.78 241 —361 3.47 10| *8.26 13 350 | ... (**) 9.80| 7334| °98.00
Subsidized Stafford 21.02 452| 1812 —360 1.98 9| 746 g KIS0 IO (*y] 1599 91.75| °98.00
UNSUDSIAIZEd SEAffOrd ........coomereveeeeeeeeeeeveecesseseseseeesssesseesseenenen 7.80 5.26 421 —359 1.92 9| 746 1y KXV (**)| 1553| 8814| 998.00
Department of Health and Human Services
Health Resources and Services Administration:
Health Centers Loan Guarantees:
Health Centers: Facilities Loans 2.26 321 =095 i 25 10.00 2 1.00 [ o | s 17.00 74.00 80.00
Health Centers: HMO Plan LOANS .........ccocvevreriiinecneenienernnines 511 6.06 15 10.00 1 1.00 19.00 60.00 85.00
Health Centers: HMO Network LOans ...........cocovveevernernniennns 8.59 9.53 15 10.00 2 1.00 22.00 40.00 90.00
Department of Housing and Urban Development
Public and Indian Housing Programs:
Indian Housing Loan GUAarantee ...........ercrnrirecneenienernnins 8.13 9.13 30 25.00 8.00 100.00
Title VI Indian Federal Guarantees Program 11.07 11.07 200 () e D L D L | 80.00




Table 4—LOAN GUARANTEES: ASSUMPTIONS UNDERLYING THE FY 1999 SUBSIDY ESTIMATES—Continued

(in percentages, unless noted otherwise)

Subsidy

Composition of Subsidy

Loan Characteristics

Loan

Agency, Bureau, Program and Risk Catego Defaults, Bor- Grace Recov- | Percent
geney ¢ oo rate net of | Interest Fees | All other mr?tu' rower | period Ufpfront Afnnual (?ther Defal{lt ery guaran-
recoveries ty rate (years) ees ees ees rate rate 2 teed
(vears)
Community Planning and Development:
Community Development Loan Guarantees (Section 108) ............. 2.30 2.30 [ s | e | e 13 6.33 [ s | v [ e [ e 2.83 54.69 100.00
Housing Programs:
FHA General and Special Risk Insurance Fund:
Multifamily deVEIOPMENT .......evrueeerereereeeeevsvssssssesssssssssnssssssseeee 7.09 1.30 050| '050| 16.79| 54.48| 100.00
Section 221(d)(3): cooperatives 17.99 1.30 0.50| '°050| 2380 58.70| 100.00
Tax Credit New Construction ... -0.88 1.30 050 | 050 7.06| 7522 85.00
Mixed Income 12.13 1.30 050| 050 2357| 30.00| 100.00
Multifamily Refinance -0.78 0.75 0.50 | ooverrernene 6.49 52.42 80.00
Section 241supplemental loans ... 17.06 1.60 0.50 | 5050 | 37.83| cooooeerenns | oo
Multifamily operating loss loans 25.15 0.30 0.50 | oo 3721 | e 100.00
Health Care and Nursing Homes —-0.70 1.30 0.50 | 050 | .ovvrvrreeees 48.11|  100.00
Hospitals 153 1.30 0.50 | ovverernne 401 33.74 100.00
Title 1: Property Improvements -122 1.30 050 | 050 576 | 14.28 90.00
Manufactured Housing —-3.13 1.30 050 | 050 6.51| 14.82 90.00
Section 234: coONdOMINIUMS .....covvvuermremerreenereeeeeeesreeesenenns =132 261 | =893 | | 30 e [ [ 0.50 | oo 477 55.03 100.00
Section 203(k) Rehabilitation Mortgage =132 261 | | =393 | i | 30| e | e [ e 0.50 | oo 6.38 48.42 100.00
FHA Mutual Mortgage Insurance Fund:
FHA Mutual MOrgage INSUTANCE ..........cv..vvvvvvveeeeesssssssmssssrsneee —262 1.80 | e -513 0.71 K0 [PSRR I %225( 0.05| coovrrrrn. 7.87| 68.02| 100.00
Government National Mortgage Association:
Guarantees of mortgage-backed Securities ..........cocvvcrnirernes —0.42 0.01 | i =043 30 6.00 [ coovvinn | e 0.06 | coovvvrenen | v | s 100.00
Department of the Interior
Bureau of Indian Affairs:
Indian Guaranteed Loan Program 7.54 6.71 2.79 =196 | e 15 750 [ v | e 1.80 [ v 750 | v 88.00
Department of Transportation
Maritime Administration:
Maritime Guaranteed Loan Program:
Weighted Average 5.01 9.90 —4.89 25 6.50 4.89 36.49 50.00 100.00
Risk Category Level 1A ... 1.25 6.14 —4.89 25 6.50 4.89 26.62 50.00 100.00
Risk Category Level 1B ... 1.75 6.64 —4.89 25 6.50 4.89 28.01 50.00 100.00
Risk Category Level 1C ... 2.25 7.14 —4.89 25 6.50 4.89 28.41 50.00 100.00
Risk Category Level 2A ... 375 8.64 —4.89 25 6.50 489 ... 33.32 50.00 100.00
Risk Category Level 2B ... 5.25 10.14 —4.89 25 6.50 489 | ... 38.07 50.00 100.00
Risk Category Level 2C ... 6.75 11.64 —4.89 25 6.50 489 ... 42.24 50.00 100.00
Risk Category Level 3 11.75 16.64 | ..covneene. —4.89 | .o 25 6.50 | oo 489 | oo | e 50.34 50.00 100.00
Department of Veterans Affairs
Veterans Benefits Administration:
Veterans Housing Benefit Program .............cccccoooooooomsmssereeeeereeseneenes 0.46 736 | s —1861 —505 30 6141 ... 18220 | o | v, 1088 | oo (*%)
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Table 4—LOAN GUARANTEES: ASSUMPTIONS UNDERLYING THE FY 1999 SUBSIDY ESTIMATES—Continued

(in percentages, unless noted otherwise)

Composition of Subsidy Loan Characteristics
. Subsidy Loan
Agency, Bureau, Program and Risk Category Defaults, i Bor- Grace Recov- | Percent
rate net of | Interest Fees | All other mr?ty rower | period Ug;%m Afner;usal (?gégr [?g{gl{" ery guaran-
recoveries (vears) rate (years) rate 2 teed
International Assistance Programs
Agency for International Development:
Urban Environmental Credit Program ...........ccocooevenenenininesnninns 210,24 16.29 —6.05 21 6.01 10 1.00 0.50 | covvrirenne A5.75 | v 100.00
Micro and Small Enterprise Development Program ... . 3.79 6.61 —2.82 51 e | e 0.25 0.75 7.48 50.00
Development Credit AULOMLY ........cccueeeeeineireinenereesseseissieees 6.26 9.32 —3.06 10 5 0.25 0.50 16.40 50.00
Overseas Private Investment Corporation:
OPIC Guaranteed LOBNS ........cccuumvrmrerrerererieessneresssssssesssessessssenes 1.50 10.02 | oo —852 | 11 G 2 0.50 2.00 | oo 15.00 40.00 100.00
Small Business Administration
General Business Loan Programs:
Section 7(a) General Business Guaranty (current law) .............. 1.39 4.59 12 SRV 2.85 0.50 15.05 60.95 73.37
Section 7(a) General Business Guaranty — DELTA ..... 2.08 5.28 12 9.50 2.85 0.50 15.05 60.95 73.37
Section 504 Certified Development Companies Program .......... | cooeeeveoeeeee. 3.76 219 LY 120 220.88].. 13.31| 2*86.37|  100.00
Section 504 Certified Development Companies — DELTA ........ 1.29 4.32 219 8.15 | werveerrns 120 22088 | . 1531| 86.37| 100.00
Section 7(m) Microloan GUAranty ........ccccoeererereereneeneeneeneneenns 7.97 1.67 10 471 (530 [FTTTORORUNIRN ISURPORPORORIO ISR 5.09 50.01 100.00
SBIC — Debentures . 1.38 11.00 10 7.90 | v 304 %1.00 27.00 54.00 100.00
SBIC — Participating SECUMLIES ........uvverrvecrirrerieeeerereerieesieenns 2.19 6.55 10 7.90 5 1.20 0.88| 21.00 20.00 50.00 100.00
Other Independent Agencies
Export-Import Bank of the United States:
Short, Medium, and Long-Term Guarantees and Insurance Pro-
L %581 9.93 | s N 2 5| %627 20 %421 (NP2 261292 | oo 100.00

! Lifetime defaults as a percentage of disbursements.

2Recoveries as a percentage of lifetime defaults.

% Includes total recoveries.

4 0f the amount paid out, this represents the portion recovered due to fraud, cancellations or revisions. Disposition of foreclosed property is the responsibility of the lender. The recovery is realized by the lender and the
agency pays the difference between that recovery and the amount guaranteed.

70% is increased 1% each year over 16 years of projected loss settlements.

©35% of loan principal will receive interest credit of an estimated 1.5% , reducing effective rate to 5.67%.

7 0n oustanding principal balance.

®Reflects the weighted average interest rate for non-consolidated loans.

The percent of principal guaranteed by the Government is 98% for private lenders and 95% for guaranty agencies.

10 Rates are set at the weighted average rate of the loans consolidated, rounded up to the nearest eighth of a percent.

1 |ncludes a maximum three year deferment. For consolidated loans (made in-school) and Stafford loans, includes a six month grace period.

2 The Student Loan Marketing Association pays the U.S. Department of Education a fee that is specified in statute. This fee is calculated on an annual basis in an amount equal to 0.30 percent of the principal amount
of each loan made, insured or guaranteed under the FFEL program that the Association holds, provided that loans were acquired on or after August 4, 1993 (the date of enactment of the Student Loan Reform Act, which
created the fee).

13 Rates shown are those set beginning July 1 of the previous fiscal year.

4 Borrower's interest rate will be based on prevailing market rates.

15 Other fees includes construction mortgage insurance premiums paid at initial endorsements.

%6 Upfront fees apply to 30 year purchase mortgages. They are reduced for 15 year mortgages and for first time homebuyers who receive housing counseling. A further reduction for center city homebuyers is planned.

" Annual fees are charged for varying lengths of time based on loan-to-value ratio, length and type of the original loan.

18 Borrowers are charged a fee based on downpayment size — 2.2% for no downpayment, 1.5% for a 5% downpayment, and 1.25% for a 10% downpayment.

19 Maximum amount is $50,000.

20These amounts differ from the President's budget estimates due to changes in the non-sovereign IFI risk assessment after the budget estimates were prepared.

2LOPIC will begin tracking the borrower's rate in FY 1999.
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?Zt')l]he 504 program has two possible maturities: 10 or 20 years. The 504 model separately analyzes the cash flows associated with each maturity. The credit supplement shows the weighted average values for each
variable.

2 The halance used to calculate annual fees is adjusted on a 5 year anniversary basis.

24 Collections and expenses are analyzed separately. Recoveries represent collections from defaulted loans.

% There is a 1% fee on the amount of leverage outstanding.

% Estimate based on average loan size for FY 1998.

2 Represents 6 month Libor rate plus 50 basis points.

28 Represents weighted average for all guarantee programs.
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Table 5—DIRECT LOANS: ASSUMPTIONS UNDERLYING THE FY 2000 SUBSIDY ESTIMATES

(in percentages, unless noted otherwise)

Composition of Subsidy

Loan Characteristics

) Subsidy
Agency, Bureau, Program and Risk Category rate Defaults, Loan Borrower Grace Upfront | Annual | Other Default | Recovery
net of Interest Fees | All other | maturity rate period fees fees fees rate rate 2
recoveries (vears) (years)
Department of Agriculture
Farm Service Agency:
Agricultural Credit Insurance Fund:
Farm Ownership 377 2.68 0.89 | .o 0.20 32 494
Farm Operating 5.86 6.27 —0.57 | v 0.17 3 5.16
Indian Land Acquisition 2.00 | oo 2.00 | e | e 40 5.00
Emergency Disaster 15.53 7.92 7.50 0.10 12 3751 ...
Boll Weevil Eradication —4.38 0.75 —6.43 1.29 7 6.75
Rural Community Advancement Program:
Business and INAUSHTY LOANS ........cocvvereenerrernirninrinieeeneneineeene —14.16 7.16 —22.98 1.66 20 7751 ...
Community Facility LOANS ........cccovvviiiiriiieiseissens 6.06 0.37 5.93 —0.24 28 461 ...
Water and Waste Disposal LOans ...........ccccvvniniininiisiinennnns 7.10 0.09 7.26 -0.25 38 459
Rural Utilities Service:
Distance Learning and Telemedicine LOANS ........cccoveverenierivineenees 0.35 0.03 0.30 | coerrieirne 0.02 10 5.01
Rural electrification and telephone program:
Electrification:
Electric Hardship Loans [O° [0 I 0.73 | v 0.18 33 5.00
Municipal Electric Loans 3.67 0.02 3.78 —0.13 33 5.00
FFB Electric Loans -118 0.22 =140 | oo | e 35 5.18
Treasury Electric Loans (Legislative Proposal) .. 0.08 0.02 0.01 0.06 33 5.06
Telephone:
Telecommunications Hardship LOANS .........cccceevrererereeeeenn. 1.12 0.06 0.96 0.10 30 5.00
FFB Telecommunications Loans ...... =046 | .o =140 | oo | e 20 5.18
Treasury Telecomunication Loans 0.79 0.03 0.44 0.32 22 5.06
Rural Telephone Bank LOANS .........cccemrmrnrninrninsenneeseseeseeeens 1.88 0.04 1.28 0.56 21 5.00
Rural Housing Service:
Rural Housing Insurance Fund:
Single-Family Credit Sales of Acquired Property 6.08 1.79 453 —0.23 33 83.97 9.63 71.77
Multi-Family Credit Sales of Acquired Property .. 39.54 —0.33 48.15 —8.37 48 9140 | ... 0.48 65.29
Section 502 Single-Family HOUSING ........ccocvirinininieieireieiennes 8.53 1.60 7.76 —0.82 33 10355 9.26 71.77
Section 504 Housing Repair 30.56 2.49 2819 [ e —0.13 18 1.00 5.72 51.90
Section 514 Farm Labor Housing 45.23 0.09 44.85 0.28 33 1.00 0.30 35.00
Section 515 Multi-Family Housing 39.68 —0.03 48.48 —8.78 48 °1.40 0.19 70.00
Section 523 Self-Help Site Development .........cccoovvrrerererennee 5.61 1.06 418 | 0.36 2 3.00 1.24 80.00
Section 524 Site DEVEIOPMENL ......c.ccueerivrierieririniieieieeseiereines 0.08 1.81 =219 | 0.44 2 6.06 212 70.00
Rural Business — Cooperative Service:
Rural Development Loan Fund 43.43 0.03 4350 | v —0.10 30 1.00 2 0.04
Rural Economic Development Loans 23.02 0.18 23.78 —-0.94 10 [ oo 1 0.23
Foreign Agricultural Service:
P.L. 480 DireCt CreditS .......ccovvrrrrmernrerrrirenrineesresssessssessssessenens 82.46 25.56 23.02 | v 33,88 25 3.50 51 e D 3100 1 o



Table 5—DIRECT LOANS: ASSUMPTIONS UNDERLYING THE FY 2000 SUBSIDY ESTIMATES—Continued

(in percentages, unless noted otherwise)

Composition of Subsidy Loan Characteristics
: Subsidy
Agency, Bureau, Program and Risk Category Defaults, Loan Grace
rate net of Interest Fees | All other | maturity BO{;?:’er period Ug‘ragnt Afnergéal ?égir Drggqlt Rerg?g/ sy
recoveries (years) (years)
Department of Commerce
National Oceanic and Atmospheric Administration:
Fisheries Finance:
Fisheries Finance, Traditional LOANS .........cccceeovveveverveerienninns 1.00 955 [ o —859 | i 10 768 [ .o 200 [ i 10.30 46.00
Fisheries Finance, Scallop Buy Back 0.95 10.98 | .o —10.02 | oo 20 7.68 | o 2.00 | o 14.00 | oo
Department of Education
Office of Postsecondary Education:
Ford Direct Loan Program:
Weighted average of total obligations ...........ccccccccecreccrrrvervvrenen 2 _217 2401 2 _506| % -353| 2151 29| 13680 16.98 85.59
CONSOAALE ..vvvvvvvveeeeeeeeeeeeesesseseeeeessssssss s ssssssnneens 12 _ 465 2719| 2 —13.94 (*y| *210 29| ¥p71 21.96 74.53
PLUS otooeeevveessesssssesssssssssss oo 21045 12415 12 —1339 | * —400| *2.79 290 751 9.56 74.07
Subsidized Stafford 12583 12487 12365 | 2 —3.95| 2126 129 1671 16.16 93.87
UNSUDSIAIZEA SEAMTONT ..o 121415 12350 | 2 —14.99| * —396| 2130 29| 15671 15.91 89.80
Department of the Interior
Bureau of Reclamation:
Reclamation LOANS ... 36.81 | oo 36.81 | o | e 30 T70 [ e | e [ e | v | e | s
Department of State
Bureau of Consular Affairs:
REPAMTIAHON LOANS ......vvvooveeveeesssesssesneeeesssssssssssssssssssssssssssssssseesssess 80.00 80.00 | vvvvvveeerrrrrn | cevvrervririiens | eeeeeeeeeeee (G0 ) — (G0 ) PSSO I N 83.00 3.00

Department of Transportation

Office of the Secretary:
Minority Business ReSource CENEr ........cccovmrmrnrnrneerereeseeeens 0[O 1 12,00 | oovereerenns | v 1 8.00 [ covvvververes | vrrvrrrrinnnns 1.70 (0120 (S ST

Federal Highway Administration:
Transportation Infrastructure Finance and Innovation:

TIFIA Credit Program — Weighted AVerage ............ccccccocooomsnnnn 89,01 9.00 35| 506 2120.00 | %*47.00
TIFIA Credit Program — Tax Revenue Supported Projects ....... 184.00 4.00 35| 506 2111.00 | %:44.00
TIFIA Credit Program — Toll Revenue Supported Projects ....... 88.00 8.00 35| 506 212000 | *'53.00
TIFIA Credit Program — Mixed Revenue Supported Projects ... 811.00 11.00 35| 506 212300 | %142.00
Department of Treasury
Community Development Financial Institutions:
Community Development Financial Institutions Fund ..........c..cce.... 31.05 15.48 1557 | oo | v 10 2.60 Sl 1 IS I IO 25.00 15.00

Department of Veterans Affairs

Veterans Benefits Administration:
Veterans Housing Benefit Program .......cc.ccovvvrinnnnseensenninnns 10.79 13.96 —1341 —4.04 14.29 30 740 [ e, 2.25 [ v | v | e | s
Miscellaneous Veterans Loan Programs:

Education Loan Fund ...........
Vocational Rehabilitation Revolving Fun

32.75 0.06 35.69 —=3.00 | i 10 8.00 10
227 |, 2011, 0.26 21 i 10




Table 5—DIRECT LOANS: ASSUMPTIONS UNDERLYING THE FY 2000 SUBSIDY ESTIMATES—Continued

(in percentages, unless noted otherwise)

Subsidy

Composition of Subsidy

Loan Characteristics

Agency, Bureau, Program and Risk Category rate Dﬁfeat\u(Iths, Interest Fees | All other mlé?jrr;ty Borrower Se'ﬁgﬁ Upfront | Annual | Other Defaullt Recovczary
recoveries (vears) rate (vears) fees fees fees rate rate
Miscellaneous Veterans Housing Loan Program:
Native American Veterans Housing Loan Program ...........c.c...... 7.72 1.61 B.11 [ oo | v 30 T2 | e | v | e | v | e | v
International Assistance Programs
Overseas Private Investment Corporation:
OPIC Direct Loans 11.00 17.03 —478 =123 7 2.00 1 0.45 A0 30.00 50.00
Small Business Administration
General Business Loan Programs:
Section 7(m) MICrOI0ANS .......ccuuveevmiieeinenererie s 8.54 0.66 [ 740 [P 10 3.63 I SO (EPIRORTONIRN ISPPOPROO 213 65.00
Disaster Loan Program:
DiSAStEr ASSISTANCE ....vvevvrerrieereiserieiseriei e 22.20 15.02 872 | e —154 22 3.94 F L e | e [ e 2649 | oo
Other Independent Agencies
Export-Import Bank of the United States:
Long and Medium Term LOANS .........coccvvvvvvvvvvvvveresesmsmssssssssssessensnes 241,90 10.30 =334  —5.06 | . #g | p42 3 050 24463 . B1418 | v
Federal Emergency Management Agency:
State SNAIE LOANS .....coceueeeerersrriiimiimieiieeeeeeesssssssseneseessssesssssssssssssnns %327 3.06 (1) T IO I 5 888 | oo | e | e | i I I
COMMUNItY DISASLEr LOANS ..vvvvvvveessssssvveveereesssssssnesssenssssssssssssesees %99.45 9945 | oo | i | e 5 888 | oo | e | e | i 9945 | oo,

* Nonzero amount rounds to zero.

! Lifetime defaults as a percentage of disbursements.
2 Recoveries as a percentage of lifetime defaults.
314 month grace period.

416 month grace period.

9 month grace period.

©8 month grace period.

" Maximum grace period is 10 months.

8nitial average effective interest rate (after provision of interest assistance). Average effective rate rises over the life of the cohort to 5.805% by year 30.
° Average effective interest rate after provision of interest credit to reduce rent structure to affordable levels.

19 nitial average effective interest rate (after provision of interest assistance). Average effective rate rises over life of the cohort to 5.76% by year 30.

1 Represents Food for Progress at 100% subsidy.

2\/alues shown are for the standard repayment option only. The standard repayment option accounts for 79% of FY 1999 loan volume and 74% of FY 2000 volume. There are three other repayment options—ex-

tended, graduated, and income contingent.

13 Reflects the weighted average interest rate for non-consolidated loans.
% Includes maximum three year deferment. For subsidized and unsubsidized Stafford loans includes six month grace period.
15 |nterest rates are set at the 91—day Treasury bill rate plus 2.3 percent.
16 Rates shown are those set beginning July 1 of the previous fiscal year.

1760 day grace period.
8 The actual subsidy rates will be calculated on a loan-by-loan basis.

9 The interest rate will equal the yield on Treasury securities of comparable maturity.
2 The legislation stipulates that payments can be deferred if, during the 10 years after the date of substantial completion, the project is unable to generate sufficient revenues to pay the scheduled loan repayments of

principal and interest.

2L Default and recovery expectations will be calculated on a loan-by-loan basis. Default estimates will be based on credit agency ratings.
22 pssumes quarterly interest payments with a balloon principal payment in year 10.

2 Defaults are net of recoveries.
24\Weighted average for direct loan program.

2 This subsidy rate is not reflected in the FY 2000 Budget Appendix. However, this is the correct rate and will be used for execution.
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Table 6.—LOAN GUARANTEES: ASSUMPTIONS UNDERLYING THE FY 2000 SUBSIDY ESTIMATES

(in percentages, unless noted otherwise)

Composition of Subsidy

Loan Characteristics

: Subsidy
Agency, Bureau, Program and Risk Category Defaults, Loan Grace Recov- | Percent
rate net of | Interest | Fees | All other | maturity Borr;?g’er period Ug;%m Afner;usal (f)égir [ig{gl{lt ery guaran-
recoveries (years) (years) rate 2 teed
Department of Agriculture
Farm Service Agency:
CCC Export Guarantee Loans Program ..........c.coeveererernenns 9.76 10.39 | v =063 i B s | e 1.00 | oo | e 3488 ..o 98.00
Agricultural Credit Insurance Fund:
Farm OWNErship ... 0.56 1.52 -075| —-021 19 8.75 1.70 40.30 90.00
Farm Operating—Unsubsidized .........ccccoovrvvnrininrnirsirnnnns 141 2.12 —-0.67| —0.04 4 9.00 6.00 40.30 90.00
Farm Operating—Subsidized 8.81 238 649 .. —0.07 5 9.00 6.00 | #30.00 90.00
Rural Community Advancement Program:
Business and Industry Loans 311 489 | i —153| —-0.25 16 9.25 5.81 1.00 79.05
Community Facility Loans —0.54 0301 .. .| —080| —0.03 19 5.37 0.37 | cvvvie 80.45
Water and Waste Disposal Loans —0.83 872 | v —-080| —8.75 25 5.37 977 | v 80.00
Rural Housing Service:
Rural housing insurance fund:
Section 502 Single Family Housing 0.61 161 | oo —1.00 | oo 30 6.72 | oo 1.00 | oo | e 2.00| ®70.00 90.00
Section 538 Multi-Family Housing—Subsidized 0.48 2.10 4541 —6.16 | v 36 5672 | e 0.90 7050 | e 313 69.00 90.00
Section 538 Multi-Family Housing—Nonsubsidized (legisla-
tIVE PrOPOSAI) ..o —-3.00 3.00 ] e =599 | i 36 6.72 | v 0.90 7050 | oo 4.47 69.00 90.00
Department of Defense
Procurement:
ARMS |Initiative Guaranteed LOanS ..........ccocovenevnrererneireenees 2.36 419 | e, —160| —0.23 10 9.25 | e 2.00 | covirenens | e 482 1.00 80.00
Family Housing:
Military Housing Improvement Fund .........ccccocovinernenncrneennen: 4.70 A70 | s | v | v, 30 8.00 | oo | v | e | e 20.00 47.00 | 100.00
Department of Education
Office of Postsecondary Education:
Federal Family Education Loan Program:
Weighted average of total commitments 12.12 441 9.26| —3.63 2.08 9 86.80 4 3.05 [ o | e 16.76 93.09 | °98.00
Consolidated 4.22 7.26 0.06| —439 1.29 By 10 i4 0.50 0.62 (12) 21.96| 80.24 298.00
PLUS .o 5.93 3.37 257 —3.55 3.54 10 751 3 3.50 (™) 9.63 80.01 98.00
Subsidized Stafford 19.70 386| 1742| —361 2.03 9| 671 My 350 (**y| 1569| 98.06| °98.00
Unsubsidized Stafford .........cooovvvvveeeemnereereeeeesssneeesseeseesne 6.21 458 326| —361 1.98 9| Bem g 350 | v ()] 1523 94.24| °98.00
Department of Health and Human Services
Health Resources and Services Administration:
Health Centers Loan Guarantees:
Health Centers: Facilities Loans 0.71 1.65 =094 25 10.00 2 1.00 [ oo | e 17.00 74.00 80.00
Health Centers: HMO Plan Loans .........ccccovneeneerecneennen: 4.16 5111 .. 15 10.00 1 1.00 19.00 60.00 85.00
Health Centers: HMO Network Loans ........c.cccvmrevereennns 8.19 914 | ... 15 10.00 2 1.00 22.00 40.00 90.00
Department of Housing and Urban Development
Public and Indian Housing Programs:
Indian Housing Loan Guarantee ...........covenereeineennnn: 8.13 9.13 30 25.00 8.00  100.00
Title VI Indian Federal Guarantees Program 11.07 11.07 B01 () e D D | D L 80.00




Table 6.—LOAN GUARANTEES: ASSUMPTIONS UNDERLYING THE FY 2000 SUBSIDY ESTIMATES—Continued

(in percentages, unless noted otherwise)

Composition of Subsidy

Loan Characteristics

Agency, Bureau, Program and Risk Categor Subsidy Defaults, Loan Grace Recov- | Percent
geney ‘ o rate net of Interest | Fees | All other | maturity Borrct)wer period U]Pfront Apnual ('f)ther Defaullt ery guaran-
recoveries (years) rate (years) ees ees ees rate rate 2 teed
Community Planning and Development:
Community Development Loan Guarantees (Section 108) ..... 2.30 2.30 | v | e | e, 13 BAL | v | e | e | e 2.72 54.69 | 100.00
America’s Private Investment COMPANIes .......cocveerrreereenees 3.60 9.75 | s —0.95| =520 [ v | e | e 1.00 0.77 | s 25.27 54.00 | 100.00
Housing Programs:
FHA General and Special Risk Insurance Fund:
Multifamily development ... 7.12 12.76 —5.64 40 1.30 0.50 17.00 54.48 | 100.00
Section 221(d)(3): COOPETALIVES ......ovevvrererrnerrernrrerrrereerens 15.44 19.57 —4.13 40 1.30 0.50 23.80
Tax Credit New CONSIIUCHON .......ccvveevrierienernrirenerireiees —0.57 5.03 —5.60 35 1.30 0.50 7.06
MiIXed INCOME ..o 11.81 18.08 —6.26 40 1.30 0.50 23.57
Multifamily Refinance ... —1.34 4.33 —5.65 35 0.75 0.50 6.49
Section 241supplemental 10aNnS .........cccovveerniniernrnenenns 13.88 1952 ... —=5.65 | oo | e 1.60 0.50 37.83
Multifamily operating 10SS 10aNS .........cccoorvrrinrnrninirnienns 25.10 28.64 | ... —3.54 35 0.30 0.50 37.21
Housing Finance Authority Risksharing ............cccecovveiieinn —0.45 3.23 =367 | e | e 0.30 0.50 3.88
GSE RISKSANG ... —1.88 2.79 . L1 A [FSTRTN ESUPURIION (SRR ISR ISR 0.50 LSO ) O
Health Care and Nursing HOMES .........ccovuvevrnrnirnierennns —2.79 3.30 —6.09 40 1.30 0.50 431 48.11( 100.00
Health Care Refinance ... —1.90 4.04 —5.94 35 1.30 0.50 591 54.73 80.00
Section 232 Operating L0SS LOANS ......c.covvininenrerneeenens 25.10 28.64 | ... .| —354 35 0.30 0.50 3721 100.00
Hospitals —1.60 274 | s —434 | 25 | e | e 1.30 0.50 4,01 33.74| 100.00
Title 1: Property Improvements —0.06 3.66 | e =372 s 20 [ oo | e 1.30 0.50 4.40 14.76 90.00
Manufactured Housing 0.75 5301 .. .| —455 20 1.30 0.50 6.50 14.99 90.00
Section 234: condominiums —0.07 355 [ =362 | i 30 | v [ e | e 0.55 [ i 4.83 55.14| 100.00
Section 203(k) Rehabilitation Mortgage ..........ccccoeververennn. —0.08 479 | . —4.88 | e 30 | e [ e | e 0.80 [ .coveeeneen. 6.47 48.46 | 100.00
FHA Mutual Mortgage Insurance Fund:
FHA Mutual Mortgage INSUFANCE ...............coovseeiiecerererssses —1.99 2.07 | v —453 0.47 K U I I 18225  1°0.05 | .o 7.76| 65.77| 100.00
Government National Mortgage Association:
Guarantees of mortgage-backed securities —0.33 0.18 | v =051 | e 30 6.00 [ coovvrerins | e 0.06 [ coovvererrens | eeereireines | v 100.00
Department of the Interior
Bureau of Indian Affairs:
Indian Guaranteed Loan Program ... 7.54 6.71 2791 =196 .o 15 7.00 [ v 180 [ oo | e 750 | o 88.00
Department of Transportation
Maritime Administration:
Maritime Guaranteed Loan Program:
Weighted Average ....... 5.01 9.90 —4.89 25 6.50 4.89 34.69 50.00 | 100.00
Risk Category Level 1A ... 2.09 6.98 —4.89 25 6.50 489 26.62 50.00 | 100.00
Risk Category Level 1B ... 2.61 7.50 —4.89 25 6.50 4.89 28.01 50.00 | 100.00
Risk Category Level 1C ... 3.10 7.99 —4.89 25 6.50 4.89 2841 50.00 | 100.00
Risk Category Level 2A ... 4.72 9.61 —4.89 25 6.50 4.89 33.32 50.00 | 100.00
Risk Category Level 2B ... 6.34 11.22 —4.89 25 6.50 4.89 38.07 50.00 | 100.00
Risk Category Level 2C ... 7.92 12.81 —4.89 25 6.50 489 42.24 50.00 | 100.00
Risk Category Level 3 12.85 17.74 —4.89 25 6.50 4.89 50.34 50.00 | 100.00
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Table 6.—LOAN GUARANTEES: ASSUMPTIONS UNDERLYING THE FY 2000 SUBSIDY ESTIMATES—Continued

(in percentages, unless noted otherwise)

Composition of Subsidy Loan Characteristics
; Subsidy
Agency, Bureau, Program and Risk Category Defaults, Loan Grace Recov- | Percent
rate net of Interest | Fees | All other | maturity Borr;ctlgver period Uggnt APeluSal Ofg;gr Dr:{gullt ery guaran-
recoveries (years) (years) rate 2 teed
Department of Veterans Affairs
Veterans Benefits Administration:
Veterans Housing Benefit Program .............ccccccooooeoeessorrsreeeee 0.68 AL R —178| —550 30 (RN a2\ ) S R 1205 | covvvvvveeee &)
Guaranteed Transitional Housing Loans for Homeless Veter-
ANS oot 48.25 —0.25 55.56 | .oooevernns —7.01 48 LA0 | o | e | e [ v 0.48 65.29 80.00
International Assistance Programs
Agency for International Development:
Urban Environmental Credit Program ...........ccccoeovvvenieinnennnns 21272 18.66 —5.94 15 5.86 10 1.00 0.50 [ ceooveeinene 52.63 | v 100.00
Micro and Small Enterprise Development Program 494 7.80 —2.86 B s | e 0.25 0.75 8.70 50.00
Development Credit Authority 6.50 9.63 -3.13 10 5.47 5 0.25 0.50 16.11 50.00
Overseas Private Investment Corporation:
OPIC Guaranteed LOANS .........cccrvmmrermremerirerieeseneseresssesenes 1.00 K] — —8.83 | i 11 ** 2 0.50 2.00 | oo 15.00 42.00 | 100.00
Small Business Administration
General Business Loan Programs:
Section 7(a) General Business Guaranty (current law) ...... 1.16 446 | ... =330 | oo 214 1050 | oo 2.80 0.50 | v 14.42 60.53 72.88
Section 7(a) General Business Guaranty (legislative pro-

POSA) ereeeeeveevevevsseseseessessssssssss s %035 (O X[ [P 0.29 [ covvvvvvvvvene | eoverereereeeees | cevevvsssnensens | cvvreriiinenns 2048 | 7 —0.08 | cooveeeeeeeees | i | e 2049
Section 7(a) General Business Guaranty — DELTA .......... 1.83 5131 ... . 30 [ e 214 . 2.80 050 ... . 14.42 60.53 72.88
Section 504 Certified Development Companies Program ... | .....cccce..e. 487 | v, —7.05 2.18 19 578 | e 1.20 0.75 | v 11.87 52.91| 100.00
Section 504 Certified Development Companies — DELTA 1.13 5.60 —6.98 251 19 578 | v 1.20 0.75 [ v 13.65 52.91| 100.00
Section 7(m) Microloan Guaranty 8.32 1.80 B [ 6.52 10 v | e 5.09 50.01| 100.00
SBIC — DEDENIUIES ...ovovvecernererirerieeseeisessssessensssssssess | rnerseessnnens 10.11 -300 —-711 10 1.00 25.00 54.00 | 100.00
SBIC — Participating SECUMtES ......cccoevvrevririrerrnns . 1.80 6.76 —-304| —192 10 1.00 20.00 54.00 | 100.00
New Markets Venture Capital (legislative proposal) ........... 15.00 15.00 | vooverivrren | vrveerrinnes | e 10 680 5| e | e | e 40.00 54.00 | 100.00

Other Independent Agencies
Export-Import Bank of the United States:
Short, Medium, and Long-Term Guarantees and Insurance
PIOGIAMS eooveereeeeeevssssssssssssssssssssssssssssesessssssssssssssssssssssnsnns 2584 I —5.19 | oo, 5| 627 3| 540 (o2 2912.92 | covvvvvririnns 100.00

! Lifetime defaults as a percentage of disbursements.
Recoveries as a percentage of lifetime defaults.
Includes total recoveries.
4 0f the amount paid out, this represents the portion recovered due to fraud, cancellations or revisions. Disposition of foreclosed property is the responsibility of the lender. The recovery is realized by the lender and the
agency pays the difference between that recovery and the amount guaranteed.
>70% is increased 1% each year after the fifth year until year 20.
30% of loan principal will receive interest credit of an estimated 1.125%, reducing effective rate to 5.595%.
0On oustanding principal balance.
8 Reflects the weighted average interest rate for non-consolidated loans.
The percent of principal guaranteed by the Government is 98% for private lenders and 95% for guaranty agencies.
10 Rates are set at the weighted average rate of the loans consolidated, rounded up to the nearest eighth of a percent.
% |ncludes a maximum three year deferment. For consolidated loans (made in-school) and Stafford loans, includes a six month grace period.
2The Student Loan Marketing Association pays the U.S. Department of Education a fee that is specified in statute. This fee is calculated on an annual basis in an amount equal to 0.30 percent of the principal amount
of each loan made, insured or guaranteed under the FFEL program that the Association holds, provided that loans were acquired on or after August 4, 1993 (the date of enactment of the Student Loan Reform Act, which
created the fee).
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13 Rates shown are those set beginning July 1 of the previous fiscal year.
14 Borrower's interest rate will be based on prevailing market rates.
%5 Anticipated to be 20 years.
16 Other fees includes construction mortgage insurance premiums paid at initial endorsements.
7 Other fees includes construction mortgatge insurance premiums paid at initial endorsements.
18 Upfront fees apply to 30 year purchase mortgages. They are reduced for 15 year mortgages and for first time homebuyers who receive housing counseling. A further reduction for center city homebuyers is planned.
19 Annual fees are charged for varying lengths of time based on loan-to-value ratio, length and type of the original loan.
2 Borrowers are charged a fee based on downpayment size — 2.2% for no downpayment, 1.5% for a 5% downpayment, and 1.25% for a 10% downpayment.
2L Maximum amount is $50,000.
22 These amounts differ from the President's budget estimates due to changes in the non-sovereign IFI risk assessment after the budget estimates were prepared.
23 ' v . : "
OPIC will begin tracking the borrower’s rate in FY 1999.
24 For FY 2000, the method of calculating the average maturity was improved. This increased the average maturity of the cohort.
25 Reflects change from current law.
%6 Reflects proposal to lower fees on all loans under $150,000 to 2% from current rate of up to 3% for loans of $100,000 to $150,000.
%7 Reflects proposal to lower the annual fee on all loans under $150,000 to 0.30%
28 peflects proposal to increase the maximum guarantee on all loans less than $150,000, from 75% to 80%.
29 Estimate based on average loan size for FY 1998.
30 Represents 6 month Libor rate plus 50 basis points.
31 Represents weighted average for all guarantee programs.
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Table 7—DIRECT LOANS: SUBSIDY REESTIMATES*

(in percentages, unless noted otherwise)

Characteristics of Subsidy Reestimates

Percentage point

Percentage point

Agency, Bureau, Program, Risk Category, and Cohort Year Original Subsidy Current Reesti- change due to change due to Reestimate
Rate mated Rate changes in interest changes in tech- amount
rates nical and default ($ thousands)
assumptions
Department of Agriculture
Farm Service Agency:
Agricultural Credit Insurance Fund:
Farm Ownership
FY 1992 22.64 15.20
FY 1993 8.50 10.93
FY 1994 9.81 17.29
FY 1995 22.31 15.42
FY 1996 19.04 14.30
FY 1997 21.03 22.62
FY 1998 Y @)
Farm Operating
FY 1992 bbb 15.71 15.49
12.75 18.99
12.36 24.97
12.63 16.09
12.98 2.88
12,59 6.78
FY 1998 ) (Y
Indian Land Acquisition
FY 1992 ... 25.25
FY 1993 ... 21.17
FY 1994 ... 8.20
22.36
23.28
24.12
)
Emergency Disaster
FY 1992 20.26
FY 1993 ... 24.27
28.00
31.90
29.34
30.41
FY 1998 6}
Boll Weevil Eradication
FY 1997 1.24
FY 1998 ()
Rural Community Advancement Program:
Business and Industry Loans
FY 1997 ... 0.51 —9.52 —1851 8.48 —1,302
FY 1998 —17.16 —-11.14 —14.94 10.96 —498




Table 7.—DIRECT LOANS: SUBSIDY REESTIMATES *—Continued

(in percentages, unless noted otherwise)

Characteristics of Subsidy Reestimates

Percentage point

Percentage point

Agency, Bureau, Program, Risk Category, and Cohort Year Original Subsidy Current Reesti- change due to ﬁhange du? t?] Reestimtate
e changes in tech- amoun
Rate mated Rate changersa:gsmterest nicalgand default ($ thousands)
assumptions
Community Facility Loans
FY 1992 10.60 10.53 3.62 —3.69 —352
FY 1993 ... 8.14 11.62 7.56 —4.08 3,018
FY 1994 ... 12.55 15.59 4.44 —1.40 4,952
FY 1995 ... 12.14 11.96 312 -3.30 —376
FY 1996 .... 16.80 14.84 —-112 —0.84 —3,393
FY 1997 ... 8.73 8.29 3.50 —3.94 —300
FY 1998 8.38 9.34 3.36 —240 283
Water and Waste Disposal Loans
FY 1992 e 14.09 17.39 5.06 —-1.76 21,147
12.69 20.77 9.08 —1.00 51,576
16.06 20.32 5.41 -115 3,095
15.28 19.55 3.58 0.69 30,887
22.50 18.64 -0.79 —3.07 —15,344
9.02 15.87 —0.68 7.53 17,768
9.76 16.26 0.81 5.69 2,285
Rural Utilities Service:
Rural electrification and telephone program:
Electrification:
Electric Hardship Loans
18.82 18.25 3.02 —3.59 15,628
12.84 20.28 7.36 0.08 144,504
17.11 19.63 3.97 —1.45 9,745
13.09 19.57 6.02 0.46 8,835
23.37 19.66 —2.82 —0.89 —2,728
5.27 9.77 3.93 0.57 1,603
7.46 11.45 0.55 3.44 388
FY 1994 11.24 16.11 7.60 —2.73 33,588
FY 1995 8.58 16.77 8.57 —0.38 48,929
FY 1996 10.44 17.63 11.09 —3.90 29,086
FY 1997 ... 6.20 15.71 3.10 6.41 27,308
FY 1998 4.22 14.80 4.05 6.53 12,495
FFB Electric Loans
FY 1992 1.80 0.90 —0.88 —0.02 —17,589
FY 1993 ... 451 —6.39 —358 -7.32 —133,616
FY 1994 ... 1.09 —-1.37 —-1.09 —-1.37 —3,502
—0.03 —0.45 1.12 —154 —255
0.84 —-1.01 —-0.84 —-1.01 —527
FY 1997 0.93 0.35 —-0.93 0.35 —358
FY 1998 0.92 253 —0.92 2.53 995
Telephone:
Telecommunications Hardship Loans
FY 1992 bbbt 16.84 16.27 478 —5.35 —1,393




Table 7.—DIRECT LOANS: SUBSIDY REESTIMATES *—Continued

(in percentages, unless noted otherwise)

Characteristics of Subsidy Reestimates

Percentage point

Percentage point

Agency, Bureau, Program, Risk Category, and Cohort Year Original Subsidy Current Reesti- change due to change due to Reestimazte
Rate mated Rate changes in interest char?gesdn& t?Chl' $arr1]10unt d
rates nical and default ($ thousands)
assumptions
FY 1993 ittt R 11.72 1331 6.38 —4.79 15,168
FY 1994 15.69 9.64 0.32 —6.37 —1,780
FY 1995 ... 7.91 13.08 5.14 0.03 1,739
FY 1996 ... 19.59 12.94 —243 —4.22 —2,614
FY 1997 ... 1.59 7.76 1.43 474 1,998
FY 1998 3.92 9.06 0.18 4.96 99
FFB Telecommunications Loans
................................ 0.56 0.03 0.53 274
0.08 -279 -013 —2.74 —1,678
—6.88 —1.52 6.86 —1.50 1,611
-391 —0.46 212 133 1,909
—0.05 1.36 0.05 1.36 130
FY 1997 ottt R —0.07 6.84 0.07 6.84 51
0.02 —485 2.01 —6.88 — 6,400
0.02 3.63 0.24 337 3,003
0.02 3.88 457 -071 1,595
FY 1997 0.02 —15.02 —441 —10.63 —1,787
Rural Telephone Bank Loans
FY 1992 oo 2.05 1.01 242 —3.46 —6,135
0.02 412 1.66 244 —1,038
FY 1994 0.39 —-2.19 2.53 -511 —4,478
FY 1995 ... 0.44 2.99 1.40 1.15 338
FY 1996 ... 2.87 321 6.00 —5.66 24
Rural Housing Service:
Rural Housing Insurance Fund:
Single-Family Credit Sales of Acquired Property
FY 1992 14.68 1331 -0.12 —-125 —4,164
FY 1993 ... 11.67 10.17 031 -181 —3,159
FY 1994 ... 16.25 12.82 -031 -312 —5,206
FY 1997 ... 8.86 9.74 1.22 -0.34 182
FY 1998 13.97 9.25 -1.30 —342 —963
Multi-Family Credit Sales of Acquired Property
FY 1997 ... 50.55 57.32 9.49 —272 317
FY 1998 13.97 47.79 18.25 15.57 871
Section 502 Single-Family Housing
FY 1992 22.64 23.34 —048 1.18 702
FY 1993 ... 18.76 1751 511 —6.36 — 22,056
FY 1994 ... 20.09 23.12 131 1.72 57,930
FY 1995 ... 24.36 22.24 -231 0.19 —22,791
FY 1996 ... 14.30 17.77 —0.30 377 39,387
FY 1997 ... 14.18 16.46 -0.24 2.52 16,070
FY 1998 12.81 13.47 —-1.07 173 4,611




Table 7.—DIRECT LOANS: SUBSIDY REESTIMATES *—Continued

(in percentages, unless noted otherwise)

Characteristics of Subsidy Reestimates

Percentage point

Percentage point

Agency, Bureau, Program, Risk Category, and Cohort Year Original Subsidy Current Reesti- change due to change due to Reestimazte
Rate mated Rate changes in interest char?gesdn& t?Chl' $arr1]10unt d
rates nical and default ($ thousands)
assumptions
Section 504 Housing Repair
FY 1992 42.92 31.02 0.55 —12.45 —1,699
FY 1993 ... 38.29 28.79 1.77 —11.27 —-1,279
FY 1994 ... 37.59 28.55 0.73 -9.77 —2,747
FY 1995 ... 39.63 30.12 —0.63 —8.88 —3,269
FY 1996 ... 37.55 31.60 -122 —4.73 —2,308
FY 1997 ... 36.62 31.00 -0.01 —561 —1,804
FY 1998 34.36 30.09 —-0.88 -3.39 —1,106
Section 514 Farm Labor Housing
FY 1992 55.21 55.84 —0.37 1.00 100
FY 1993 ... 4547 52.67 8.67 —147 1,267
FY 1994 50.00 49.78 411 —4.33 —104
FY 1995 52.48 55.06 243 0.15 384
FY 1996 ... 56.80 51.66 —2.06 —3.08 —739
FY 1997 ... 47.77 51.49 1.85 1.87 355
FY 1998 49.25 52.01 —0.36 3.12 135
Section 515 Multi-Family Housing
FY 1992 43.30 59.55 -3.17 19.42 99,942
FY 1993 ... 49.55 60.12 6.16 441 67,703
FY 1994 58.18 61.83 2.54 111 21,366
FY 1995 54.55 59.33 3.40 1.38 9,056
FY 1996 ... 53.80 57.74 —2.39 6.33 5,608
FY 1997 ... 51.27 54.44 421 —1.04 2,154
FY 1998 ... 46.18 48.26 2.23 -0.15 135
Section 523 Self-Help Site Developmen
FY 1992 5.63 2.46 —1.83 —-1.34 -17
FY 1995 ... 5.35 397 0.17 —155 -2
FY 1997 ... 2.87 5.42 0.93 1.62 8
Section 524 Site Development
FY 1992 0.31 —2.04 —4.36 2.01 -9
FY 1993 ... —4.22 1.00 0.70 452 33
FY 1994 ... -2.33 2.94 161 3.66 8
FY 1995 ... =143 | s —0.64 2.07 3
FY 1996 —151 0.21 [ oo 172 9
Rural Business — Cooperative Service:
Rural Development Loan Fund
FY 1992 50.03 49.69 7.56 —7.90 —352
FY 1993 ... 54.22 49.34 337 —8.25 —2,032
FY 1994 ... 57.53 53.55 —0.27 -37 —3,326
FY 1995 ... 54.02 53.67 1.89 —224 —256
FY 1996 ... 59.50 52.77 —-1.98 —4.75 —1,536
FY 1997 ... 46.48 51.94 1.35 411 620
FY 1998 48.25 50.98 —0.04 2.77 31



Table 7.—DIRECT LOANS: SUBSIDY REESTIMATES *—Continued

(in percentages, unless noted otherwise)

Characteristics of Subsidy Reestimates

Percentage point

Percentage point

Agency, Bureau, Program, Risk Category, and Cohort Year Original Subsidy Current Reesti- change due to Cﬁgﬁngg %u;ee}:%_ R:rﬁzﬂmazte
Rate mated Rate changes in interest nicalgand default ($ thousands)
rates assumptions
Rural Economic Development Loans
FY 1992 30.26 25.48 -171 —-3.07 —415
FY 1993 ... 25.79 26.07 1.53 —-1.25 —41
FY 1994 ... 25.49 25.93 3.08 —2.64 —41
FY 1995 ... 24.92 26.88 2.48 —0.52 231
FY 1996 ... 28.48 28.15 —-1.73 1.40 —41
FY 1997 ... 22.93 26.72 1.37 1.40 392
FY 1998 2391 26.03 -0.13 2.25 70
Foreign Agricultural Service:
P.L. 480 Direct Credits
FY 1992 ®65.75 556.82 5181 > 712 —34,412
FY 1993 ... °64.23 563.95 ®-0.13 -0.15 —-977
FY 1994 ... 577.01 576.65 ® —0.04 5032 —833
FY 1995 °81.06 580.72 5034 (%) —612
FY 1996 ®81.06 580.63 5043 (%) —509
FY 1998 " ()| coerereeeeeeerevsvvssseisiin | eeeeeevsssssssssessssssssssnnns | sovsssssssssssssnssssssssssee
Department of Education
Office of Postsecondary Education:
Ford Direct Loan Program:
Weighted average of total obligations
FY 1994 ... 10.00 4.70 —-5.30 — 53,269
FY 1995 ... 8.82 5.04 —378 — 295,675
FY 1996 ... 2.56 3.25 0.69 209,794
FY 1997 ... 3.09 2.62 —047 10,906
FY 1998 ..o 1.57 0.07 —1.50 — 128,568
Consolidated
FY 1995 0.24 5.32 5.08 —4,129
FY 1996 ... —0.83 2.70 353 11,585
FY 1997 ... —-131 3.48 4.79 63,810
FY 1998 —4.88 —-149 3.39 83,310
PLUS
FY 1994 —381 —5.96 —215 —5,533
FY 1995 ... —5.35 —5.79 —0.44 —11,613
FY 1996 ... —8.09 —6.80 1.29 2,396
FY 1997 ... —7.69 —7.02 0.67 4,941
FY 1998 —9.26 —879 0.47 3,436
Subsidized Stafford
FY 1994 18.30 13.29 —5.01 —18,903
FY 1995 ... 17.38 13.64 —3.74 — 118,602
FY 1996 .... 1251 11.58 —-0.93 122,596
FY 1997 ... 11.97 10.92 —1.05 5,856
FY 1998 13.12 9.24 —3.88 — 168,639



Table 7.—DIRECT LOANS: SUBSIDY REESTIMATES *—Continued

(in percentages, unless noted otherwise)

Characteristics of Subsidy Reestimates
) Percentage point Percentage point )
Agency, Bureau, Program, Risk Category, and Cohort Year Original Subsidy Current Reesti- change due to Cﬁgﬁngg ﬁ]u?eé?]_ Raerﬁgtlmate
Rate mated Rate changes in interest nicalgand default ($ thousands)
rates assumptions
Unsubsidized Stafford
FY 1994 —5.84 —7.06 —28,833
FY 1995 ... -2.92 —6.89 —161,331
FY 1996 ... —12.97 2.80 83,218
FY 1997 ... —8.64 -175 — 63,701
FY 1998 ... -9.22 -174 —46,674
Department of the Interior
Bureau of Reclamation:
Reclamation Loans
55.21 57.12 I 57
FY 1993 ... 66.58 66.26 —1.00 0.68 -91
FY 1994 ... 59.47 65.90 1.99 4.44 420
FY 1995 59.94 56.59 -1.04 -231 —339
41.23 52.04 0.85 9.95 1,618
FY 1997 ... 4451 44.56 0.44 —0.39 206
FY 1998 46.36 L T 0.80 296
Department of Veterans Affairs
Veterans Benefits Administration:
Veterans Housing Benefit Program
FY 1992 oottt 7.08 0.66 0.41 —6.83 —104,753
8.92 3.08 -0.32 —5.52 —86,576
2.11 6.91 0.53 4.27 158,542
1.83 4.95 0.49 2.63 62,350
2.20 5.77 -132 4.89 53,269
133 5.53 1.99 221 53,837
2.36 5.65 -0.35 3.64 44,682
International Assistance Programs
International Security Assistance:
Foreign Military Financing
1452 8.22 —6.30 —21,737
FY 1993 ... 15.99 17.13 1.14 9,774
FY 1994 ... 4.95 8.93 3.98 30,615
FY 1995 7.67 7.07 —0.60 —3,334
Small Business Administration
General Business Loan Programs:
Section 7(m) Microloans
FY 1992 16.89 12.58 %) —431 —479
FY 1993 ... 15.95 15.31 &) —0.64 —-141
FY 1994 ... 10.15 15.61 ) 5.46 383
FY 1995 19.61 11.08 ®) —853 —986




Table 7.—DIRECT LOANS: SUBSIDY REESTIMATES *—Continued

(in percentages, unless noted otherwise)

Characteristics of Subsidy Reestimates

Agency, Bureau, Program, Risk Category, and Cohort Year

Current Reesti-

Percentage point

Percentage point
change due to

Reestimate

Original Subsidy change due to changes in tech- amount 2
Rate mated Rate change;satlgsmterest nicalgand default ($ thousands)
assumptions

FY 1996 .oevvvvvvvvvvesssesssssssssssmssss s sesssssssssssssssssssssssasss s e 15.61 11.81 (%) —3.80 —225

FY 1997 .. 8.86 10.67 ) 1.81 62

FY 1998 10.31 9.17 (%) -114 —-19

Disaster Loan Program:
Disaster Assistance
33.93 30.54 —-0.79 —2.60 —19,554
20.58 22.82 7.62 —5.38 27,189
22.99 21.04 10.50 —12.45 —61,092
31.54 19.29 0.51 —12.76 —116,517
28.08 17.13 1.78 —12.73 —72,071
20.02 20.14 6.17 —6.05 975
23.46 2138 | s —2.08 — 7,566
Other Independent Agencies
Export-Import Bank of the United States:
Long and Medium Term Loans

FY 1992 7301

FY 1993 .. 7551

FY 1994 .. 71284

FY 1995 .. 76.03

FY 1996 .. '7.95

FY 1997 .. 72.82

FY 1998 716.08

! Reestimates for some programs did not appear in the FY 1999 Budget because they were less than $500,000.
2Total (net cumulative) reestimates, including interest on reestimates.

3 percentage change attributable to changes in interest rate is for the current year and percentage change for technical/default is the net result of changes in interest rate and technical and default assumptions for the

life of the cohort.
4FY 1998 reestimates have not yet been calculated.

5\Weighted average rate based on credit disbursed through FY 1996 for cohorts FY 92-FY 96. Excludes Food for Progress Grants.

®No interest reestimates conducted to date.
" Represents actual weighted average execution rate.

Current reestimated rate represents execution rate less net amount of reestimates. Interest and technical/default components cannot be differentiated.

9No reesstimates for FY 96, 97, or 98 due to pending change in methodology by OMB.

31



Table 8. —LOAN GUARANTEES: SUBSIDY REESTIMATES*

(in percentages, unless noted otherwise)

Characteristics of Subsidy Reestimates

Percentage point

Percentage point

Agency, Bureau, Program, Risk Category, and Cohort Year Original Subsidy Current Reesti- change due to Cﬁgﬁngg %uteeé?]_ R:rﬁgﬂmate
Rate mated Rate changes in interest nicalgand default ($ thousands)
rates assumptions
Department of Agriculture
Farm Service Agency:
CCC Export Guarantee Loans Program
FY 1992 4.67 38.14 0.38 3.09 186,784
FY 1993 ... 13.19 3441 —4.29 —4.49 —21,544
FY 1994 ... 7.07 30.48 -118 —541 —100,362
6.92 31.76 -0.72 —4.44 —50,818
9.92 313.00 0.21 2.87 964
BLAL  (O) ] e | e | e
815  (Z) | e [ s | e
Agricultural Credit Insurance Fund:
Farm Ownership
FY 1992 4.89 —0.06 -183 -312 —27,389
FY 1993 ... 458 0.54 -373 -031 —21,399
FY 1994 ... 3.82 111 —0.28 —243 —18,540
FY 1995 ... 3n —0.69 —4.33 —0.07 — 30,946
FY 1996 ... 374 3.89 0.01 0.14 805
FY 1997 ... 3.69 398 | s 0.29 1,176
FY 1998 43.86 ) ) (G [
Farm Operating—Unsubsidized
FY 1992 1.55 4.42 —1.49 4.36 40,516
FY 1993 ... 131 3.67 —0.74 3.10 29,148
FY 1994 ... 0.48 3.96 1.01 247 44,554
FY 1995 ... 0.49 5.67 0.80 438 79,197
FY 1996 ... 111 —0.04 0.01 —116 —14,613
FY 1997 ... 1.10 124 | o 0.14 1,059
FY 1998 4117 () * (G0 1 [P
Farm Operating—Subsidized
FY 1992 7.82 343 451 —8.90 —10,636
FY 1993 ... 9.12 481 0.54 —4.85 —7,856
FY 1994 ... 11.95 3.62 -1.99 —6.34 —22,986
FY 1995 ... 12.47 5.36 —251 —4.60 —15,627
FY 1996 ... 9.12 8.65 0.04 —051 —1,363
FY 1997 ... 9.08 9.10 | s 0.02 40
FY 1998 49.64 ) ) (G [
Rural Community Advancement Program:
Business and Industry Loans
FY 1992 ... 5.86 2.85 —0.53 —248 —1,450
FY 1993 ... 5.44 153 -0.11 —-3.80 —3,633
FY 1994 ... 0.93 396 [ o 3.03 7,938
FY 1995 ... 0.94 345 —0.01 2.52 9,903
FY 1996 ... 0.92 237 0.01 1.44 8,310
FY 1997 0.93 3911 s 2.98 17,348




Table 8. —LOAN GUARANTEES: SUBSIDY REESTIMATES '—Continued

(in percentages, unless noted otherwise)

Characteristics of Subsidy Reestimates

Percentage point

Percentage point

Agency, Bureau, Program, Risk Category, and Cohort Year Original Subsidy Current Reesti- change due to ﬁhange du? t?] Reestimtate
e changes in tech- amoun
Rate mated Rate changersa:gsmterest nicalgand default ($ thousands)
assumptions
FY 1908 bRt 0.97 1.01 —0.08 0.12 134
Community Facility Loans
FY 1992 -0.22 0.93 0.20 0.95 8
FY 1993 ... —042 —0.53 —0.26 0.15 —123
FY 1994 ... 4.98 —051 —5.02 —0.47 —1,694
FY 1995 ... 4.94 —0.46 0.05 —5.45 —2,434
FY 1996 ... 4.76 —0.53 0.17 —5.46 —1,905
FY 1997 ... 0.41 =049 | oo —0.90 —248
FY 1998 0.40 —051 0.01 —0.92 —49
Water and Waste Disposal Loans
FY 1992 -0.73 -0.97 —0.08 —0.16 —-16
FY 1993 ... -0.73 —0.64 —0.04 0.13 -2
FY 1994 ... —0.02 —-118 —0.24 0.06 -3
FY 1995 ... (®) (®) (®) (G 1 P
FY 1996 .... —-1.18 —2.22 —1.38 0.34 —96
FY 1997 —-1.09 —2.05 —0.55 —041 -5
Rural Housing Service:
Rural housing insurance fund:
Section 502 Single Family Housing
1.13 0.37 0.01 -0.77 —2,103
1.84 0.91 0.03 —0.96 —5,137
1.69 152 —-0.07 —-0.10 20
1.64 1.82 —-0.01 0.19 3,118
0.20 1.90 0.04 1.66 31,955
0.23 191 0.02 1.66 34,377
FY 1998 ... 0.23 191 0.01 1.67 33,630
Department of Education ®
Office of Postsecondary Education:
Federal Family Education Loan Program:
Weighted average of total commitments
FY 1992 715.88 716.38 0.50 113,847
713.48 714.26 078 54,395
71192 714.23 231 532,533
15.03 14.01 —1.02 42,466
12.83 11.58 —-1.25 —154,121
12.71 11.55 —-1.16 — 294,002
FY 1998 8.17 11.57 3.40 725,453
Consolidated
FY 1994 0.08 4.34 4.26 152,386
FY 1995 ... 8.69 373 —4.96 41,910
FY 1996 ... 0.31 3.24 2.93 150,303
FY 1997 ... 1.23 3.18 1.95 88,311
FY 1998 —-3.37 291 6.28 204,171




Table 8. —LOAN GUARANTEES: SUBSIDY REESTIMATES '—Continued

(in percentages, unless noted otherwise)

Characteristics of Subsidy Reestimates

Percentage point

Percentage point

Agency, Bureau, Program, Risk Category, and Cohort Year Original Subsidy Current Reesti- change due to change due to Reestimate
Rate mated Rate changes in interest char;gesdu:j thChl' $arr?ount d
rates nical and default ($ thousands)
assumptions
6.02 31 —-291 —109,039
2.75 312 0.37 —28,073
0.61 3.96 335 54,460
1.68 4.43 2.75 41,288
3.06 455 1.49 25,470
4.36 4.76 0.40 11,241
—1.36 5.18 6.54 77,681
Subsidized Stafford
FY 1992 18.07 19.34 1.27 132,086
FY 1993 ... 18.90 19.10 0.20 4,146
FY 1994 ... 19.04 21.05 2.01 314,383
FY 1995 ... 22.69 21.45 —-124 16,394
FY 1996 ... 22.92 20.44 —2.48 —150,615
FY 1997 ... 22.03 20.01 —2.02 — 263,133
FY 1998 17.47 20.25 2.78 213,190
Unsubsidized Stafford
0.83 211 1.28 —11,256
3.04 047 —11,042
491 —044 —57,125
7.12 —3.04 —179,279
6.04 —-1.95 —130,421
1.37 4.36 230,411
Department of Housing and Urban Development
Housing Programs:
FHA General and Special Risk Insurance Fund:
Multifamily development
FY 1992 151 —6,429
12.41 —1,915
12.74 —30,597
12.96 —11,642
11.96 —3,575
878  TBTB | s | e | e
851  TBBL | e [ s | s
Section 221(d)(3): cooperatives
FY 1992 151 5,192
FY 1993 ... 28.31 —10
FY 1994 ... 28.89 —284
FY 1995 ... 29.84 —1,183
FY 1996 ... 27.04 182
FY 1997 ... 30.47
FY 1998 29.21




Table 8. —LOAN GUARANTEES: SUBSIDY REESTIMATES '—Continued

(in percentages, unless noted otherwise)

Characteristics of Subsidy Reestimates

Percentage point

Percentage point

Agency, Bureau, Program, Risk Category, and Cohort Year Original Subsidy Current Reesti- change due to change due to Reestimate
Rate mated Rate changes in interest char?gesdn:j I?Chl' $arr?ount d
rates nical and default ($ thousands)
assumptions
Multifamily Refinance

FY 1992 1,51
FY 1993 ... 92.98
FY 1994 .... 334
FY 1995 .... °3.40
FY 1996 ... 92,51
FY 1997 ... -0.79
FY 1998 ®—0.75

Section 241supplemental loans

Hospitals
FY 1992
FY 1993 ...
FY 1994 ...
FY 1995 ...
FY 1996 ...
FY 1997 ...
FY 1998

Title 1: Property Improvements

FY 1992
FY 1993 ..
FY 1994

151

—378

021
—0.74
—1.06




Table 8. —LOAN GUARANTEES: SUBSIDY REESTIMATES '—Continued

(in percentages, unless noted otherwise)

Characteristics of Subsidy Reestimates
) Percentage point Percentage point ]
Agency, Bureau, Program, Risk Category, and Cohort Year Original Subsidy Current Reesti- change due to Cﬁgﬁngg %uteeé?]_ R:rﬁgﬂrr?tate
Rate mated Rate changes in interest nicalgand default ($ thousands)
rates assumptions
FY 1995 —-1.33 8 11,505
FY 1996 -1.33 8 —2,668
FY 1997 ... —148 8
FY 1998 -1.39 8
Manufactured Housing
FY 1992 ... 0.21 8 _317 ) ) 342
FY 1993 ... -323 8301 ) (%) 415
FY 1994 ... -3.19 8 _6.24 ) (%) —547
FY 1995 ... -3.17 8 _6.90 ) ) — 745
FY 1996 ... —3.09 8 _550 ) (% 698
FY 1997 ... —3.38 & 338 % (60 1 [
FY 1998 -3.12 8312 % (G [
Section 234: condominiums
FY 1992 —33,295
FY 1993 — 35,856
FY 1994 ... 30,227
FY 1995 ... 37,743
8,508
FHA General and Special Risk Insurance
86,504
130,869
419,719
44,719
—333,218
393,605
FHA Mutual Mortgage Insurance Fund:
FHA Mutual Mortgage Insurance
—2.60 -1.82 —1,038,275
FY 1993 ... —-2.70 —0.49 —455,101
FY 1994 ... —2.79 —0.09 — 75,263
FY 1995 ... —2.78 0.16 293,984
FY 199 ... =277 0.48 312,336
FY 1997 —2.88 0.11 72,503
FY 1998 =262 | e | e 2.62 | o
Department of the Interior
Bureau of Indian Affairs:
Indian Guaranteed Loan Program
FY 1992 15.10 1.89 —1321 —6,472
FY 1993 ... 11.73 15.02 3.29 806
FY 1994 ... 12.70 —2.60 —15.30 — 7,817
FY 1995 18.73 —-0.10 —18.83 — 6,550




Table 8. —LOAN GUARANTEES: SUBSIDY REESTIMATES '—Continued

(in percentages, unless noted otherwise)

Characteristics of Subsidy Reestimates

Percentage point

Percentage point

Agency, Bureau, Program, Risk Category, and Cohort Year - ’ - change due to Reestimate
g rates nical and default ($ thousands)
assumptions
FY 1996 1253 LY —6.96 —1,072
FY 1997 13.00 5.29 -771 —552
FY 1998 13.00 45.56 32.56 838
Department of Transportation
Maritime Administration:
Maritime Guaranteed Loan Program:
Weighted Average
FY 1993 ooovvvvvvvveeeeeeeeesesess st sesssssssssssssssssssssssssssssss sttt i 1.69 12 ~3.99 12 _ 0.16 ﬁ —552 —3,683
9.88 0.29 —959 —17,578
2988 2511 E”g 2 _a77 —19,102
126,90 12355 (**) 2 _335 — 26,631
2681 2212 12087 12 _4.96 — 4,653
FY 1998 .o eeeeeeeeosee e eseeees e st 12585 122,05 12014 X I
Risk Category Level 1A
FY 1993 i 1.69 12 ~3.99 12 _ 0.16 i —~552 —3,683
FY 1994 ... ) 2 —9. —1757
FY 1335 123.23 122.1? H 12 7?1?27; 719'?02
FY 1996 ... 12690 12355 (*?) 2 _335 26,631
FY 1997 ... 2581 2272 12087 2 _ 496 — 4,653
FY 1998 12585 2205 20,14 2 _304 —13,149
Risk Category Level 1B
i 1.69 12 =399 2 _ 0.16 ii —552 —3,683
FY 1994 ... 9.88 0.29 (** —959 —17,578
FY 1995 ... 2988 2511 (**) 2 a7 —19,102
26,90 12355 (**) 2 _335 — 26,631
2681 2272 12087 12 _4.96 — 4,653
2585 12205 2014 2304 —13,149
Risk Category Level 1C
FY 1993 .o eees e ees e se e e es ettt ettt 2169 2 _399 2_016 2 _552 —3,683
2988 2029 (**) 2 _959 —17578
129 g8 12549 (2) 2477 ~19102
26,90 12355 (**) 2 _335 — 26,631
2681 2272 2087 2 _ 496 — 4,653
12585 122,05 120,14 2_3094 —13,149
2169 12 _399 2_016 2 _552 —3,683
2988 2029 (*) 2 _959 —17578
2988 2511 (**) 2 a7 —19,102
12690 12355 (*?) 2 _335 — 26,631
2681 2212 12087 12 _4.96 — 4,653
2585 12905 2014 2 _304 —13,149
Risk Category Level 2B
FY 1993 oo eeeeeeseeeeseeeeeees e e ee ettt et s e s ettt 2169 2 _399 2 _016 2 _552 —3,683




Table 8. —LOAN GUARANTEES: SUBSIDY REESTIMATES '—Continued

(in percentages, unless noted otherwise)

Characteristics of Subsidy Reestimates

Percentage point

Percentage point

Agency, Bureau, Program, Risk Category, and Cohort Year Orlglngl tSub3|dy Curr?né I??E?Sll- hchange_ dyet to t Cﬁgﬁggg ﬁ]u?eé?]_ Raerﬁgtlmate
ate mated Rate ¢ angersatlgsm €1eSL1 nical and default ($ thousands)
assumpt|ons
FY 1994 2988 2029 (** 2 _959 —17578
FY 1995 12988 2511 (**) 2477 —19,102
FY 1996 ... 12690 12355 (*?) 2 _335 — 26,631
FY 1997 ... 2681 2272 2087 2 _ 496 —4,653
FY 1998 2585 2205 2014 2 _304 —13,149
Risk Category Level 2C
121 69 12 _399 12 _0.16 12 _552 —3,683
FY 1994 .... 12988 20,29 **) 2 _g59 —17,578
FY 1995 ... 12988 2511 (**) 2477 —19,102
12690 12355 (*?) 2 _335 — 26,631
12681 2272 120 g7 2496 — 4,653
12585 122,05 2014 2 _394 —13,149
Risk Category Level 3
FY 1993 .ovvvvvveveeeesesssssmmmsssessssseeesssssssssssssssssssssssss s 12169 2 _399 12 _016 2 _552 —3,683
2988 2029 (** 2 _959 —17,578
2988 2511 (**) 2 a7 —19,102
26.90 12355 (**) 2 _335 — 26,631
2681 2272 20,87 2496 —4,653
12585 12205 20,14 12 B94 | e,
Department of Veterans Affairs
Veterans Benefits Administration:
Veterans Housing Benefit Program
FY 1992 2.19 0.40 021 —-2.00 — 651,889
FY 1993 ... 2.33 SIS T0 I -1.23 — 414,912
FY 1994 1.36 0.93 —-0.02 —-0.41 —203,905
FY 1995 1.18 0.87 -0.21 —-0.10 — 47,748
FY 1996 ... 1.56 1.10 0.16 —0.62 —83,706
FY 1997 ... 0.74 0.74 —-0.30 0.30 29,178
FY 1998 0.49 0.83 0.01 0.33 142,285
International Assistance Programs
Agency for International Development:
Urban Environmental Credit Program
FY 1992 315,51 39,81 —3,024
FY 1993 ... 182243 131530 —4,985
FY 1994 ... 13761 138,99 -1122
FY 1995 1316.46 18752 —1,246
Micro and Small Enterprise Development Program
FY 1992 245 —1.28 —142 -231 —-317
FY 1993 ... 3.09 —0.59 -112 —2.56 -1
FY 1994 ... 491 3.68 —0.49 —0.74 —86
FY 1995 ... 2.64 412 0.35 113 —18
FY 1996 2.38 825 | oo 187 | o



Table 8. —LOAN GUARANTEES: SUBSIDY REESTIMATES '—Continued

(in percentages, unless noted otherwise)

Characteristics of Subsidy Reestimates

Percentage point

Percentage point

Agency, Bureau, Program, Risk Category, and Cohort Year Original Subsidy Current Reesti- change due to Cﬁgﬁngg %uteeé?]_ R:rﬁgﬂmate
Rate mated Rate changes in interest nicalgand default ($ thousands)
rates assumptions
FY 007 ettt 287 | e | s | e |
Small Business Administration
General Business Loan Programs:
Section 7(a) General Business Guaranty (current law)
4.85 1.90 0.53 —3.48 —154,191
521 1.48 0.22 —3.95 —221,171
2.15 0.98 0.04 —-121 — 84,045
2.74 1.77 0.23 -120 — 69,058
1.06 0.58 0.01 —0.49 — 31,407
1.93 044 | oo —1.49 —110,094
214 1.00 | o —-1.14 —52,220
0.49 491 0.05 4.37 24,871
0.54 4.20 —0.02 3.68 26,474
0.51 5.99 | e 5.48 62,093
0.57 6.13 —0.01 5.57 72,635
4.98 0.05 4.93 98,913
—-111 —0.07 —1.04 —10,532
Section 7(m) Microloan Guaranty
FY 1996 11.95 111,95
FY 1997 .... 8.21 14821
FY 1998 8.12 14812
SBIC — Debentures
FY 1992 14.29 14.48
FY 1993 ... 15.40 15.47
16.25 15.79
14.65 15.06
15.40 15.44
319 3.18
1.94 1.94
SBIC — Participating Securities
FY 1994 9.00 8.59
FY 1995 ... 8.90 9.08
FY 1996 9.00 8.98
FY 1997 3.29 319
FY 1998 2.20 2.20
Other Independent Agencies
Export-Import Bank of the United States:
Short, Medium, and Long-Term Guarantees and Insurance Programs
FY 1992 15428 16418 010 —13,726
FY 1993 ... 154,05 16397 7008 —11,015
FY 1994 154,63 164,34 7029 —33,843




Table 8. —LOAN GUARANTEES: SUBSIDY REESTIMATES '—Continued

(in percentages, unless noted otherwise)

Characteristics of Subsidy Reestimates

Percentage point

Percentage point

Agency, Bureau, Program, Risk Category, and Cohort Year Original Subsidy Current Reesti- change due to change due to Reestimazte
Rate mated Rate changes in interest charllgesdué thChl' $arg10unt d
rates nical and default ($ thousands)
assumptions
FY 2995 oottt sssisssss s 15563 6533 7 -0.30 —31,127
FY 199 .. 15774 1774 (* .
FY 1997 .. 15751 751 (*
FY 1998 156.82 1%6.82 (G0 1 [

! Reestimates for some programs did not appear in the FY 1999 Budget because they were less than $500,000.

2Total (net cumulative) reestimates, including interest on reestimates.
3FY 1997 reestimates are pending OMB approval. FY 1998 reestimates will be calculated in the Spring.
4FY 1998 reestimates have not yet been calculated.
®No program was authorized for FY 1995.
®The effects of loan volume changes are incorporated into the lifetime reestimate amount. The data from loan issuers on actual disbursements may not be reported until after the close of a fiscal year, so the subsidy
amount associated with a specific cohort will augment or offfset the offect of technical/default reestimates. Volume changes do not affect the subsidy rate.
"Includes loans from the Supplemental Loans for Students loan program, which were replaced by Unsubsized Stafford loans.
8Beginning in 1997, reestimates were not prepared by risk categories.
9 Includes health care refinance.

0 The breakout between the interest and technical/default components is not available.

™ For FY 2000, FHA calculated reestimates for the fund as a whole and not by risk category. The risk category reestimates listed above for previous years are reprinted from the FY 1999 Federal Credit Supplement.

2 These figures represent the total reestimated percentages and amounts for all seven risk categories. All percentages represent a weighted average amount for each of the loans approved and closed in the respective
fiscal year. The reestimating procedure examined each loan guarantee individually and was not done by risk category. In addition, FY 1996 was the first year that the seven subsidy factor system was used.

13 Since there have been no defaults in the UE portfolio, no reestimates have been made since 1996.

4 No reestimates have been conducted on this program to date.

15 Represents actual weighted average execution rate.

18 Represents execution rate net of reestimates.

M interest and technical/default components cannot be differentiated.
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Table 9.—DIRECT LOAN TRANSACTIONS FOR SELECTED ACCOUNTS, 1992-1998

(in millions of dollars)

Year
Credit program and type of transaction
1992 1993 1994 1995 1996 1997 1998

Agricultural credit insurance fund

ODBIGALONS ..voovvveeseersriers e 742 723 970 564 833 799 796

Loan Disbursements ..... 729 715 923 586 806 786 816

Change in Outstandings —1,835 —1817 —1,170 —939 —1272 —842 —553

OUESEANGINGS  ..vvvveveirarieeie st 16,007 14,190 13,020 12,081 10,809 9,967 9,414
Commodity Credit Corporation export guarantee

OBlGALONS .v.vvvivieiiiieiseieie ettt s st sttt en s nsentensensansessensensenses | toesssssesssssnsssssnsns | srsessessesessessnssnss | essessessessensenieses | sevssessensnsssnssnsenss | sessessessessessnssnsnns | sresessesessessnniene | sessssessessensensessons

Loan Disbursements 975 1,327 1,174 1,171 221 32 78

Change in Outstandings 804 1,012 —44 988 65 — B3| e

Outstandings 4,340 5,352 5,308 6,296 6,361 6,298 6,298
Rural Community Advancement Program

OBIGALONS ..vvvovvrereerarieesecs ettt 700 747 879 1,004 813 979 1,018

Loan Disbursements 470 491 550 673 780 849 770

Change in Outstandings 270 271 287 466 622 580 349

Outstandings 4,665 4,936 5,223 5,689 6,311 6,891 7,240
Rural telephone, electrification, and communication

Obligations 1,824 2,252 1,316 1,495 991 1,205 1,490

Loan Disbursements 1,477 1,557 1,191 1,335 1,051 1,046 1,031

Change in Outstandings —596 —583 —187 —228 —1,890 —1,465 —434

OUESTANGINGS  ..vvvveveersriersecs s 38,381 37,798 37,611 37,383 35,493 34,028 33,594
Rural housing insurance fund

Obligations 2,039 2,056 2,335 1,162 1,218 928 1,226

Loan Disbursements 2,125 1,897 2,267 1,593 1,156 952 1,119

Change in Outstandings 457 73 369 328 — 487 —471 —399

Outstandings 29,702 29,775 30,144 30,472 29,985 29,514 29,115
Public Law 480, foreign assistance programs

ODBIGALONS ..vvvovvueeseersrieers st 457 460 377 303 291 183 228

Loan Disbursements 358 464 287 186 240 156 217

Change in Outstandings -1 —54 —-111 57 —690 —214 —142

Outstandings 11,829 11,775 11,664 11,721 11,031 10,817 10,675
Federal direct student loan program

Obligations 813 7,603 9,262 12,026 13,861

Loan Disbursements 311 2,332 9,100 10,271 12,140

Change iN OUISTANAINGS .....veuvvuriuirriieiiiiiier bbbt | besinsiesssseesseees 311 2,490 8,764 9,647 10,458

OUESEANDINGS ..vvvveveersriesiecs st bbbt nsssnntns | rnesiesssnsssseninnnnes | eesesesnensesssnsesaes 311 2,801 11,565 21,212 31,670
Federal family education loan program

OBlGALONS .v.vvevvvieviiieiseieie ettt s sttt st en st ensensensansessensessnnses | toesssssnssssssssnssnsns | srsessessessessessnssess | essessessessessenieses | srvsseessnsssssnssnsenss | sersessessessessnssnsnns | snesesesesesinniene | sessssessessensensensens

Loan Disbursements 2,866 2,682 2,491 2,453 3,222 3,229 3,797

Change in Outstandings 1,488 1,128 276 —342 822 812 1,053

Outstandings 13,792 14,920 15,196 14,854 15,676 16,488 17,541
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Table 9.—DIRECT LOAN TRANSACTIONS FOR SELECTED ACCOUNTS, 1992-1998—Continued

(in millions of dollars)

Year
Credit program and type of transaction
1992 1993 1994 1995 1996 1997 1998

FHA — general and special risk insurance

OBNIGALIONS .vvvveerervsrieeseisietsi ettt | enineseninnseninnes | s | e | s | 1 1

Loan Disbursements 1,526 905 352 572 336 537 466

Change in Outstandings 980 —397 —948 —1,577 —2,206 —690 -1

Outstandings ......c..ccc..u.. 8,196 7,799 6,972 5,395 3,189 2,499 2,498
FHA — mutual mortgage insurance

OBNIGALIONS ..vvvevveririieiitiitie bbbt snneninnns | enineieninnseninnes | e | e | e 3 3 5

Loan Disbursements ..... 868 933 958 869 884 437 34

Change in Outstandings ... 756 436 421 530 —-1,577 —2,158 73

Outstandings 2,856 3,342 3,784 4,314 2,737 579 642
Housing for the elderly or handicapped

OBIGALIONS ...eveeeeeiieiseeeee ettt bbb bbbttt ntensenenies | boebsissinsinstnsinnins | sresenenenennsnens | essesiesiessesenenes | suneseesseinsinninsienns | ersesneenenennensinns | sesessessesesenens | seensisises s

Loan Disbursements . 495 84 15 7 2 6 5

Change in Outstandings 440 25 -35 —131 —-25 —78 -84

Outstandings 8,472 8,497 8,462 8,331 8,306 8,228 8,144
Veterans Housing Benefit Program

OBNIGALIONS .vvuvverereraeireeseeseessesse ettt eb bbb 1,305 1,537 1,484 1,533 1,336 1,280 1,339

Loan Disbursements ..... 1,861 2,209 2,053 2,051 1,929 1,903 2,006

Change in Outstandings —1,034 —2,025 -71 —191 —187 —403 44

OUESANGINGS .vvovvvivrireiieiesie st 5,102 3,077 3,006 2,815 2,583 2,180 2,224
SBA — Business loans

Obligations 75 76 56 23 9 24 10

Loan Disbursements ..... 1,355 538 758 853 764 628 499

Change in Outstandings ... —69 173 —303 —112 —184 —326 —832

Outstandings 3,983 4,156 3,853 3,741 3,557 3,231 2,399
SBA — Disaster loans

Obligations 782 1,419 3,806 1,311 867 961 639

Loan Disbursements ..... 433 1,132 2,003 1,893 947 907 595

Change in Outstandings —15 645 1,522 1,295 238 182 —228

Outstandings 3,205 3,850 5,372 6,667 6,905 7,087 6,859
Export-Import Bank

Obligations ............. 817 1,721 3,016 1,598 1,236 1,549 103

Loan Disbursements ..... 981 782 648 866 1,045 1,333 1,500

Change in Outstandings —218 —536 —724 60 342 2,237 624

OUESEANGINGS .vovverereeireiseeeie ettt bbb bbb s 8,745 8,209 7,485 7,545 7,887 10,124 10,748
FCC — Spectrum auctions

OBIGALONS .v.vvoveeiriii ittt bbbt entensensns | sensensenenenennns | srtnssessessenensenens | eeensinesesessnninnins | sresesesen s 114 7,481 594

L0AN DISHUISEMENLS ...ttt sttt essenients | snsessesesssnenninees | bossessessessessesanies | cenesnessessssnsinsinnes | essessesesssesnenns 114 7,481 594

Change iN OULSTANAINGS .....vucvueerrieieieieiseiseiseiseisei st snsessenies | sessessesnnnenennns | snsnsssssessassessesiens | onensenssnssnsinssnsins | seoesessesneesessens 114 7,006 —-331

OUESTANGINGS ..voovvvvriireieieiieieeie ettt sss st ssnssssnsssessnssensessennees | nsnnenssnssnssnnsss | e | s | o, 114 7,120 6,789




Table 9.—DIRECT LOAN TRANSACTIONS FOR SELECTED ACCOUNTS, 1992-1998—Continued

(in millions of dollars)

Year
Credit program and type of transaction
1992 1993 1994 1995 1996 1997 1998

Foreign military financing

Obligations 345 855 770 558 544 198 100

Loan Disbursements 666 584 818 753 620 424 326

Change in Outstandings -21 469 —699 —575 —331 —514 —630

Outstandings 9,255 9,724 9,025 8,450 8,119 7,605 6,975
USAID — Economic assistance loans

ODBIGALIONS ..ottt nse st ensenennes | teenesnsinsinstnsinnins | sresenenensnnnennens | essssiesiessessenenes | senesnesnsinsinninninnns | ereeesenenneneenes | sesesesesenenens | s

L0AN DISDUISEMENES .....vuuivriiairiiiieris ittt nnins | ebanibsesiesinensaniees 37 10 11 3 10 [ e

Change in Outstandings ... 9,322 —1,287 —670 — 486 —630 —485 —729

Outstandings 15,722 14,435 13,765 13,279 12,649 12,164 11,435
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Table 10.—LOAN GUARANTEE TRANSACTIONS FOR SELECTED ACCOUNTS, 1992-1998

(in millions of dollars)

Year
Credit program and type of transaction
1992 1993 1994 1995 1996 1997 1998

Agricultural credit insurance fund

COMMIIMENES ... 1,561 2,164 1,079 1,938 1,851 1,575 1,653

New Guaranteed Loans ... 1,515 1,525 1,802 1,881 1,770 1,550 1,493

Change in Outstandings —2,066 199 322 355 583 153 37

OUESEANGINGS oo 5,419 5,618 5,940 6,295 6,878 7,031 7,068
Commodity Credit Corporation export guarantee

Commitments 5,673 5,700 5,700 5,700 5,700 3,500 5,000

New Guaranteed Loans 5,083 3,022 3,164 2,518 3,312 2,411 2,733

Change in Outstandings 1,288 —227 3,899 —7,611 334 —850 —232

Outstandings 9,019 8,792 12,691 5,080 5414 4,564 4,332
Rural Community Advancement Program

COMMIMENES  1v.vvvivriseiisisesisss st bbb 160 540 285 475 753 902 1,251

New Guaranteed Loans 219 121 189 224 386 701 852

Change in Outstandings ... -3 —83 —13 8 228 485 439

Outstandings 1,184 1,101 1,088 1,096 1,324 1,809 2,248
Rural housing insurance fund

Commitments 214 540 726 1,049 1,713 2,028 2,862

New Guaranteed Loans .... 129 477 726 859 1,496 1,690 2,416

Change in Outstandings 124 468 696 804 1,414 1,534 2,164

OUESTANGINGS vevvervreiseireeeeiesie e 153 621 1,317 2,121 3,535 5,069 7,233
Federal family education loan

Commitments 14,653 19,415 23,292 19,603 22,311 24,832 26,820

New Guaranteed Loans 12,664 14,751 20,094 20,340 19,816 19,542 21,966

Change in Outstandings 2,605 5,926 9,494 11,095 15,744 —904 —450

Outstandings 59,615 65,541 75,035 86,130 101,874 100,970 100,520
Low-rent housing—loans and other expenses

COMMIEMENLS .ottt ntensenennes | beesesssinsinstnsinsins | srsessensenesnnsesnens | ossnssessessnssenenes | cunessesnssnssnssnsinnss | erseesesnesessnsneenes | soessessessesesseniens | seensesssnssnssnssnsenns

NEW GUATANTEEA LOBNS .....ouvvuerivriiniirerieieisse ettt sb st sas s ent st nsssnsnnins | ersnsiessnssessseennes | eesnssessnssessnesnns | sessesnssnessnssnesines | sesnesnssessnssnessnes | sesnessssssssnssinssnes | seenessnessnsssesnssnns | seesssnessnssnssnssnns

Change in Outstandings ... —303 —260 —277 —281 —271 —275 —279

Outstandings 4,950 4,690 4,413 4,132 3,861 3,586 3,307
Community development loan guarantees

Commitments 164 229 351 1,844 434 278 382

New Guaranteed Loans ... 52 139 181 270 404 189 547

Change in Outstandings 3 43 121 47 430 —-20 382

OULSTANAINGS  .oovvvviriiiieieie bbb bbbttt 352 395 516 563 993 973 1,355
FHA-General and special risk insurance

Commitments 8,548 9,284 14,039 10,138 12,751 13,318 15,513

New Guaranteed Loans 7,698 9,769 11,859 9,622 12,220 12,677 15,074

Change in Outstandings 641 1,544 1,096 4,204 7,990 —3,108 1,219

Outstandings 76,342 77,886 78,982 83,186 91,176 88,068 89,287
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Table 10.—LOAN GUARANTEE TRANSACTIONS FOR SELECTED ACCOUNTS, 1992-1998—Continued

(in millions of dollars)

Year
Credit program and type of transaction
1992 1993 1994 1995 1996 1997 1998

FHA-Mutual mortage insurance

Commitments 55,918 72,989 89,143 50,323 74,324 75,432 100,245

New Guaranteed Loans 42,120 62,502 91,813 40,142 59,221 61,175 90,518

Change in Outstandings — 77,849 —15,781 18,391 15,288 45,828 —3,489 19,834

Outstandings 300,268 284,487 302,878 318,166 363,994 360,505 380,339
Veteran Housing Benefit Program

Commitments 24,575 35,434 43,858 22,162 28,676 24,287 39,862

New Guaranteed Loans ... 24,575 35,434 43,858 22,162 28,676 24,287 40,989

Change in Outstandings ... 1,509 —13,223 —3,164 —543 1,107 15,708 29,715

Outstandings 171,416 158,193 155,029 154,486 154,762 170,470 200,185
Foreign military financing

COMMIEMENLS .ottt bbbt bbbttt en b st ensennnies | boebssssinsinstnsinsins | sesesensssensnssnsnens | bessessessessessenenies | suneseessssnssnssnsinnss | essessssnssessnensinns | soessessessessessninns | sevsssssssssnssnssnssens

NEW GUATANTEEA LOBNS .....ouvuerciuriiisrieieeseissese sttt sensenies | svsnssessnssensnnenes | eesessessnssessnesnnns | sesnesesssesnssnesnns | senesnssesnssesnes | aesnessnssessnssiensnes | seenessneenssnesinnsnes | seeessneesnssssnssne

Change in Outstandings ... —476 —569 —550 —536 —481 —438 —387

OUESTANGINGS .vvvvvrvriseiseeei st 8,265 7,696 7,146 6,610 6,129 5,691 5,304
Loan guarantees to Israel

Commitments 2,000 1,563 1,783 2,000 2,000 [ cooovveririrerininies

New Guaranteed Loans ... 2,000 1,563 1,783 1,751 1,250 1,412

Change in Outstandings ... 2,000 1,563 1,783 1,218 1,250 1,412

Outstandings 2,000 3,563 5,346 6,564 7,814 9,226
Overseas Private Investment Corporation

COMMIEMENES ..ot 256 310 1,918 1,891 2,000 2,143 2,418

New Guaranteed Loans 208 214 284 575 855 877 760

Change in Outstandings ... 158 —66 180 492 316 551 592

Outstandings 629 563 743 1,235 1,551 2,102 2,694
SBA — Business loans

Commitments 6,657 7,696 9,532 10,636 11,023 11,778 10,970

New Guaranteed Loans 5,049 6,034 7,531 9,270 6,774 10,673 9,672

Change in Outstandings 2,120 2,903 3,744 4,958 2,357 4,273 2,287

Outstandings 16,977 19,880 23,624 28,582 30,939 35,212 37,499
Export-Import Bank

Commitments 11,521 13,315 11,871 10,267 10,281 10,610 10,447

New Guaranteed Loans ... 4,802 7,222 9,854 8,142 5,667 10,683 10,102

Change in Outstandings ... 1,984 4,880 4,278 980 39 4,326 —332

Outstandings 7,608 12,488 16,766 17,746 17,785 22,111 21,779
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Table 11.—DIRECT LOAN PROGRAM DISBURSEMENT RATES IN THE FY 2000 BUDGET *

Agency, Bureau, Program and Risk Category

Percentage of total disbursements made in the:

First year

Second
year

Third
year

Fourth
year

Fifth year

Sixth
year

Seventh
year

Eighth
year

Ninth
year

Tenth
year

Department of Agriculture

Farm Service Agency:
Agricultural Credit Insurance Fund:
FArmM OWNETSNID ..o
Farm Operating ......
Indian Land Acquisition .
EMEIGENCY DISASIET .....ucvuiiiiiieirieiieiei ettt
BOIl WEEVIl EFAQICAION ......euveeeeririiiicecieieiesierie et

Rural Community Advancement Program:
BUSINESS @Nd INAUSITY LOBNS ....ouvuuviiiireireiseiieieise ittt bbbt
Community Facility Loans .
Water and Waste DISPOSAl LOANS .......ccviuiuriiniiniiiiiieinesis et ssisees

Rural Utilities Service:
Distance Learning and TelemediCing LOBNS ..o
Rural electrification and telephone program:
Electrification:
Electric Hardship LOBNS .....cc.cuiiiiiiiniieie e
MUNICIPAl EIBCIIIC LOBNS .....ovuiiircicecieiseiseisi ettt
FFB Electric Loans
Treasury Electric Loans (Legislative PrOpOSAl) ..o
Telephone:
Telecommunications Hardship LOBNS .........ccieiriiniiniiniinieissesiesseeeses s
FFB Telecommunications Loans ......
Treasury Telecomunication Loans ...
Rural Telephone Bank LOANS ...........cviiieiiiiiiiinnissiesiesesises s esesssaniees

Rural Housing Service:
Rural Housing Insurance Fund:
Single-Family Credit Sales of ACQUIrEd PrOPEMY ......covvvveirinieieieiesesieseesessssssssssssssssssssessennes
Multi-Family Credit Sales of Acquired Property .....
Section 502 Single-Family Housing .............
Section 504 Housing Repair ............
Section 514 Farm Labor HOUSING ....c.verererirriisrnssninsssessssesse e ssssssssessessessssssssssssssssssssssssessessanses
Section 515 Multi-Family HOUSING .....cuieiiriiniiiininieeieieiee et
Section 523 Self-Help Site Development
Section 524 Site DEVEIOPMENL ..ottt

Rural Business — Cooperative Service:
Rural Development LOAN FUNG ...t ss sttt sssensees
Rural EcOnomic DeVElOPMENE LOANS ......c.cuivuiuiiiiiiiiniississi st

Foreign Agricultural Service:
P.L. 480 DIrECt CIEAIS .....vuveverereereiserseeeieiei ittt

Department of Commerce

National Oceanic and Atmospheric Administration:
Fisheries Finance:
Fisheries Finance, Traditional LOANS .........cccoevueirinminninsnsinsnsssssssesess e sesssssssssssssssssssssssssessenses

57

100
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Table 11.—DIRECT LOAN PROGRAM DISBURSEMENT RATES IN THE FY 2000 BUDGET *—Continued

Agency, Bureau, Program and Risk Category

Percentage of total dishursements made in the:

First year

Second
year

Third
year

Fourth
year

Fifth year

Sixth
year

Seventh
year

Eighth
year

Ninth
year

Tenth
year

Fisheries Finance, Scallop BUY BACK ..........ccuiuriimriniiriiiiiesiensees e

Department of Education

Office of Postsecondary Education:
Ford Direct Loan Program:
Weighted average of total ODlGAtIONS ..........cviiiriririieeeee s
CONSOAAIEA ...ttt bbbt
PLUS bR
Subsidized Stafford ....
Unsubsidized Stafford

Bureau of Reclamation:
RECIAMALION LOANS ..vuvvviiiiieiieieie ettt sttt ensenna

Bureau of Consular Affairs:
REPALNAION LOANS ..ouvviviriiririseieies ittt

Department of Transportation

Office of the Secretary:
Minority BUSINESS RESOUICE CENET .......cuiurieriiiiriiriieeseisisseis bbb

Federal Highway Administration:

Transportation Infrastructure Finance and Innovation:
TIFIA Credit Program — WeiIghted AVEIAgE ........cviereeriemireinrieisieesseieessesisssessss s sesssssessssines
TIFIA Credit Program — Tax Revenue Supported Projects
TIFIA Credit Program — Toll Revenue Supported Projects ...
TIFIA Credit Program — Mixed Revenue Supported Projects .

Department of Treasury

Community Development Financial Institutions:
Community Development Financial InSttutions FUNG .........coeiirirececeseeseeseseseeees

Department of Veterans Affairs

Veterans Benefits Administration:
Veterans Housing BeNefit PrOGram ...
Miscellaneous Veterans Loan Programs:
EdUCAtioN LOAN FUNG ..ottt
Vocational Rehabilitation Revolving Fund
Miscellaneous Veterans Housing Loan Program:
Native American Veterans Housing LOAN PIOJraM ........ccccceuvrmrninirnreesieieeessesssssssssssssssessessenses

International Assistance Programs

Overseas Private Investment Corporation:
OPIC DIFECE LOANS ...uvviieiiieeiieeteie ettt nan

100

62

100

100

100

100
100

100

50

38

100

17

26

17

13




Table 11.—DIRECT LOAN PROGRAM DISBURSEMENT RATES IN THE FY 2000 BUDGET *—Continued

Percentage of total dishursements made in the:

Agency, Bureau, Program and Risk Category First vear Second Third Fourth Fifth vear Sixth Seventh Eighth Ninth Tenth
¥ year year year Y year year year year year
Small Business Administration
General Business Loan Programs:
SECHON 7(M) MICTOIOBNS ....vuveiiriiiiiiscriie s 18 54 20 8 | s | e [ e [ | e | v
Disaster Loan Program:
DiSASIEr ASSISTANCE .....cvuieeiiriisiiiiiei it 73 23 A1 s [ e | | e | e [ | e,
Other Independent Agencies
Export-Import Bank of the United States:
Long and Medium TerM LOBNS .......ccviiiiueriiiriiiieecisrisesiesie s 15 70 15 [ ievrreie | v | e | e | e | e | e
Federal Emergency Management Agency:
StAte SNAIE LOANS ......vvuiviiiciiie s 72 28| e | e | e [ | | | |
Community Disaster Loans 46 39 15 | e | s [ v | e | e | e | e

* Nonzero amount rounds to zero, based on units for this column.

1 In some cases, dishursement rates may not add to 100 percent due to cancellations between the time of obligation and disbursement.

2 Cancellations of loan obligations will preclude the 3.5% disbursement in year 6.
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Table 12.—LOAN GUARANTEE PROGRAM DISBURSEMENT RATES IN THE FY 2000 BUDGET*

Percentage of total disbursements made in year:
Agency, Bureau, Program and Risk Category

One Two Three Four Five Six Seven Eight Nine Ten
Department of Agriculture
Farm Service Agency:
CCC Export Guarantee LOANS Program ..o sssssesssssessees 80 20 | e | e | e | e | e | | | e,
Agricultural Credit Insurance Fund:
FarM OWNEISNID ..ot 65 32 3
Farm Operating—Unsubsidized . 85 15 s
Farm Operating—SUDSIAIZEM ..........cc.vviieriiiiii e 85 15| e
Rural Community Advancement Program:
BUSINESS aNd INAUSETY LOANS .....vuuveuiriiriiiieeiiiie it 38 37 16 2 2 51 e | e | e [
Community FACIIEY LOANS ....vuvuereririircieiciseiseiseii sttt 5 28 31 13 11 12 [ e | v | e | v
Water and Waste DISPOSAl LOANS ........cc.ciriiuuiriimieriniirecieissiesisssesissie s essssssesssssienssen 4 15 36 35 10 [ o | v | v | s |

Rural Housing Service:
Rural housing insurance fund:

Section 502 Single Family HOUSING ......c.vuiuieriiiiiiericrcessiesisesssies s ssecsenes 68 28 L [ e SO IO IS ISR TN
Section 538 Multi-Family HouSINg—SUBSIAIZEA ........cvvuivierrieieieicceces e 5 20 70 B s | e [ e [ | e | e
Section 538 Multi-Family Housing—Nonsubsidized (legislative proposal) ...........ccccovvvreericreenenns 5 20 70 B[ v [ e | e | e | e | e
Department of Defense
Procurement:
ARMS Initiative GUArANtEEd LOANS .........ovurverrereiierieesees s eassesss st eessssssesssnns 38 37 16 2 2 B [ e | eererrnnenens [ e | e
Family Housing:
Military Housing IMProvement FUNG ..........ccocuniuerniiiiiersenesseissiesessessssiesssssssssesisssennnes | vesnsinesnees | sonesesseninns 100 | covvveereniee | e | e [ e | e | e | e

Department of Education

Office of Postsecondary Education:
Federal Family Education Loan Program:
Weighted average of total COMMIMENES ..o 70 30 [ e [ e [ [ e | | i | e |
CONSOIABIEA ...
PLUS ettt
Subsidized Stafford ...
Unsubsidized Stafford

Department of Health and Human Services

Health Resources and Services Administration:
Health Centers Loan Guarantees:

Health Centers: FaCIiIES LOANS ..ottt 50 25 25
Health Centers: HMO Plan Loans ... 100 | v [ e . | . e e .
Health Centers: HMO NEWOTK LOBNS .......c.uvvuiereriiirrieieiseisiiesissiensssiess et ssssiessenes 100 | v | e | e | e [ e | e | e | e | e
Department of Housing and Urban Development
Public and Indian Housing Programs:
Indian HousSing LOAN GUAIBNTEE ......c..cueereurieriieieiiieissiseissis st 13 26 23 20 <2 ETORORURPURTOR ISUPORPORORIOTIR ISUNURURURTORIEN EPVOVPURIOPIRPORPEN ISTOTORORRION
Title VI Indian Federal GUArantees PrOGram ........c.ocvcreieirinimeriiiessseesessesisssesissisesssessessesiessne 25 50 25 | e [ e [ [ | e | e |
Community Planning and Development:
Community Development Loan Guarantees (Section 108) 15 40 25
America’s Private Investment Companies 100 1 v | e,
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Table 12.—LOAN GUARANTEE PROGRAM DISBURSEMENT RATES IN THE FY 2000 BUDGET *—Continued

Percentage of total disbursements made in year:
Agency, Bureau, Program and Risk Category

One Two Three Four Five Six Seven Eight Nine Ten

Housing Programs:
FHA General and Special Risk Insurance Fund:
Multifamily deVEIOPMENT ..o
Section 221(d)(3): cooperatives
Tax Credit New Construction ...
MIXEA INCOME ..ottt
Multifamily REFINANCE ....vvvvvierieireieieieieiee ettt nnnas
Section 241supplemental loans
Multifamily operating loss loans
Housing Finance Authority RISKSNANNG .......cccooeiuriuriiniiniininisissseeee e
GSE RISKSNAING ...ttt
Health Care and Nursing Homes .
Health Care Refinance ..........c.........
Section 232 Operating Loss Loans .
HOSPItAIS ...
Title 1: Property Improvements .
MaNUFACIUIEA HOUSING ....vuvuiieieicriiisiincieiti bbb
Section 234: CONAOMINIUMS. ....oouveuiirerieieees et
Section 203(k) Rehabilitation MOMGAGE .....cvvvrvrerrerrernrsieirieieieiseeesessessssessssssssssssssssssssssessessenses
FHA Mutual Mortgage Insurance Fund:
FHA Mutual Mortgage Insurance 75 25 [ e [ e [ [ | | i | e |

Government National Mortgage Association:
Guarantees of mortgage-backed SECUMLIES ........covvrrrrrnrmrnreieieieesee st essensensns 100 | vooverererens | ervererninns | e | e | e | v | v | e | o

Department of the Interior

Bureau of Indian Affairs:
Indian Guaranteed LOAN PrOGram ..........cccviuiirininiinsinssssssssiessessssssessesessssessssssssssssssssssssssssssssessesse 15 70 15 [ oeveieien | cvrvrvnnninns | e | v | o | e | o

Department of Transportation

Maritime Administration:
Maritime Guaranteed Loan Program:
Weighted Average ................ 100

Risk Category Level 1A 100
Risk Category Level 1B ... 100
Risk Category Level 1C 100
Risk Category Level 2A 100
Risk Category Level 2B ... 100
Risk Category Level 2C 100
Risk Category Level 3 ... 100
Department of Veterans Affairs
Veterans Benefits Administration:
Veterans Housing BeNefit PrOGIram ... 100 | v | e | e [ e [ | | e | e |
Guaranteed Transitional Housing Loans for Homeless VEterans .........cccoevnenrncrneinenneereienenns 100 | v [ e | e [ e [ | | | e |
International Assistance Programs
Agency for International Development:
Urban Environmental Credit PrOGram ... sessessessssessssssssssssssssssssssssssssessesses 5 20 25 25 25 | e Do L L |
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Table 12.—LOAN GUARANTEE PROGRAM DISBURSEMENT RATES IN THE FY 2000 BUDGET *—Continued

Agency, Bureau, Program and Risk Category

Percentage of total disbursements made in year:

One Two Three Four Five Six Seven Eight Nine Ten
Micro and Small Enterprise Development PrOgram ..........ccocvienmenmierineessneeessssssssesisesessees 25 37 37 | s [ e [ e | v | v | e | o
Development Credit AUTNOTIEY ..o s 25 37 37 | e | e | e [ | | i |
Overseas Private Investment Corporation:
OPIC GUATANEEA LOBNS ....vvvvvverecrrserseeserseesssssses st eess sttt ssessssssas 3 17 26 17 13 9 [ e | e | e | e
Small Business Administration
General Business Loan Programs:
Section 7(a) General Business Guaranty (CUMTENE TAW) .......cccoveueueureneineireineiseiseississisessssssiesissseenns 55 A5 | s | e [ [ | i | i | s |
Section 7(a) General Business Guaranty (legislative proposal) ... 55 A5 | e | e | e [ | e | e | e | e
Section 7(a) General Business Guaranty — DELTA 55
Section 504 Certified Development Companies Program .. 22
Section 504 Certified Development Companies — DELTA ... 2
Section 7(m) MICroI0aN GUAIANLY .........veuevrimreereesrisesiesiesesi et sesssssess st ssenes 100 | v | e | e | e
SBIC — Debentures ..........cccceuenee 100 | v | e | e | e
SBIC — Participating SECUMHES .......ccvveevrirreernns 73 8 8 8 4
New Markets Venture Capital (legislative proposal) .. 100 | v [ e | e [ e
Other Independent Agencies
Export-Import Bank of the United States:
Short, Medium, and Long-Term Guarantees and INSUrance Programs .......c.ccc.ocevenenseneeneenennennnes 25 T5 | oo | eeveieeieies | e | v | e | v | v

* Nonzero amount rounds to zero, based on units for this column.

! In some cases, dishursement rates may not add to 100 percent due to cancellations between the time of obligation and dishursement.

2 Cancellations of loan obligations will preclude the 3.5% disbursement in year 6.
3 Disbursement pattern is a weighted average standardized to 100%.
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