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I ntroduction

The FY 2003 Federal Credit Supplement provides summary information about Federal direct loan and |oan guarantee programs
subject to the Federal Credit Reform Act (FCRA) of 1990, as amended by the Balanced Budget Act of 1997. The data are based on
legidation enacted for FY 2002 and the proposals contained in the President’s 2003 Budget. The credit activities of deposit insurance
and other insurance programs are exempt from FCRA and do not appear in this Supplement.

Tables 1 and 2 provide FY 2002 and FY 2003 subsidy rates, obligations/commitments, and average loan size for direct loans and loan
guarantees programs, as well as the program’s BEA classification under the Budget Enforcement Act (BEA) of 1990 as discretionary
or mandatory (see the "Preview Report” in the Analytical Perspectives volume of the 2003 Budget for additional information about
BEA categories).

Tables 3 and 4 provide information about the major components of FY 2002 subsidy rates and about the characteristics of direct and
guaranteed loans, respectively. Tables 5 and 6 provide the same information for direct and guaranteed loans included in the
President’ s 2003 budget request. The four components of the subsidy (defaults, net of recoveries; interest; fees, and al other) are
reported on a present value basis, the sum of which equals the estimated subsidy rate. Loan characteristics describe the terms of the
loan agreement between the borrower and the agency or lender. Except for loan maturity and grace period, which are expressed in
years, al characteristics are expressed as a percentage. Grace period may be for repayment of principa and/or interest.

Tables 7 and 8 provide information on the lifetime reestimates of FY 1992-2001 direct loan and loan guarantee cohorts, by agency,
program, bureau and risk category. The tables show, for each cohort, the original subsidy rate used at point of obligation or
commitment, the current reestimated subsidy rate, the breakout between the interest and technical portions of the subsidy reestimate,
and the total dollar amount of the reestimate.

Tables 9 and 10 provides actual obligations/commitments, disbursements, and outstandings for selected direct and guaranteed loan
programs, respectively, between 1992 to 2001. These programs are either the largest or fastest growing Federal credit programs.
Defaulted guaranteed loans that result in aloan receivable are shown on the direct loan table.

Tables 11 and 12 show the rate at which the FY 2003 cohorts of direct loans and guaranteed loans are disbursed.



Table 1.—DIRECT LOANS: SUBSIDY RATES, OBLIGATIONS, AND AVERAGE LOAN SIZE

(in thousands of dollars, unless noted otherwise)

FY 2002 FY 2003
Agency, Bureau, Program and Risk Category BEA Category Subsidy rate - Average loan | Subsidy rate - Average loan
(perc}ént) Obligations sigze (perc}ént) Obligations sigze
Department of Agriculture
Farm Service Agency:
Agricultural Credit Insurance Fund:
FAMM OPETALING ...cvuvirieiiiriiireisti sttt bbbt Discretionary 8.93 621,277 50 17.25 600,000 50
Indian Land Acquisition Discretionary 5.92 2,000 667 8.95 2,000 667
EMEIGENCY DISASIEN ......vueeircicicieiee ettt Discretionary 13.45 405,242 65 20.39 156,503 65
BOll WEBVIl EFAGICAION .....vvucvvecvicriereietese ettt bbbttt bbb bbb aes Discretionary —2.18 100,000 11,111 —2.70 100,000 11,111
FAMM OWNEISNID ...ocieieieeieiieeieiecte bbbttt Discretionary 2.63 146,996 118 11.61 100,000 83
Farm Storage Facility Loan Program ... Mandatory 2.42 125,000 30 1.28 125,000 30
Rural Community Advancement Program:
Business and Industry Loans Discretionary 28.47 2 2 | e | e | e
Community Facility Loans ............ Discretionary 5.43 329,703 527 6.24 250,000 536
Water and Waste Disposal Loans Discretionary 6.88 894,181 872 11.34 813,950 888
Rural Utilities Service:
Distance Learning and Telemedicine Loans Discretionary —-0.07 300,000 2,069 -1.15 50,000 2,083
Broadband Loans Discretionary —0.07 80,000 8,889 5.16 79,534 8,837
Rural Electrification and Telephone Program:
Electrification:
Electric Hardship Loans Discretionary 2.98 121,107 3,364 5.71 121,103 3,364
Municipal Electric Loans .. Discretionary —0.09 500,000 6,579 4.03 100,000 6,667
FFB Electric Loans ........... Discretionary -1.13 2,600,000 21,311 -1.82 1,600,000 21,622
Treasury Electric Loans Discretionary —0.04 750,000 8,523 —0.04 700,000 8,642
Telephone:
Telecommunication Hardship Loans ... Discretionary 2.32 74,828 6,236 1.71 75,029 6,252
FFB Telecommunications Loans Discretionary —0.85 120,000 10,000 —2.36 120,000 10,000
Treasury Telecommunication Loans ... Discretionary 0.10 300,000 9,375 0.05 300,000 9,375
Rural Telephone Bank Loans Discretionary 214 174,626 2,687 | oo | e | e
Rural Housing Service:
Rural Housing Insurance Fund:
Single-Family Housing Credit SAIES ...ttt essssenens Discretionary —4.82 10,000 41 —9.58 10,000 41
Multi-Family Housing Credit Sales Discretionary 4217 1,778 356 46.68 2,000 400
Section 502 Single-Family HOUSING ........ocuiuririiriiniiiineincise ettt sttt siees Discretionary 13.16 1,082,122 69 19.37 957,299 70
Section 504 HOUSING REPAIN ......cuivueimiimriciierieeseeie ettt Discretionary 32.13 32,325 4 31.02 35,000 6
Sec 515 Multi-Family Housing Discretionary 42.32 114,069 342 46.63 60,000 330
Section 523 Self-Help Site Development Discretionary 5.08 5,000 714 4.41 5,011 716
Section 524 Site Development Discretionary 0.55 5,091 1,697 1.09 5,045 1,682
Section 514 Farm Labor Housing ... Discretionary 47.31 28,459 619 49.02 35,999 621
Rural Business — Cooperative Service:
Intermediary Relending PrOgram ..o ss st Discretionary 43.21 38,171 578 48.26 40,000 597
Rural ECONOMIC DEVEIOPMENT LOANS ......euvririuisrieireieteiseisetseiseesesses st sess s sss st enies Discretionary 24.16 14,966 356 21.36 14,967 365
Foreign Agricultural Service:
P.L. 480 DirEC CTEAIS ....vvvuvereerrerseceseesreeseeseeseesseesssessssssesssssssees st sssseessesssessessssesssesssssssssssssssesssssssnees Discretionary 81.73 139,399 11,617 7511 131,676 13,168



Table 1.—DIRECT LOANS: SUBSIDY RATES, OBLIGATIONS, AND AVERAGE LOAN SIZE—Continued

(in thousands of dollars, unless noted otherwise)

FY 2002 FY 2003
Agency, Bureau, Program and Risk Category BEA Category Subsid :
y rate - Average loan | Subsidy rate - Average loan
(percent) Obligations Size (percent) Obligations Size
Department of Commerce
National Oceanic and Atmospheric Administration:
Fisheries Finance:
Traditional Direct Loans Discretionary —15.66 18,800 989 —11.89 19,000 1,000
Individual Fishing Quota Loans Discretionary 0.26 5,000 119 —12.03 5,000 119
Family Housing:
Military Housing IMprovement FUNG ..ottt Discretionary 122.33 233,000 25,889 45.10 221,288 27,661
Department of Education
Office of Postsecondary Education:
Ford Direct Loan Program:
Weighted Average of Total Obligations Mandatory —4.02| 21,266,040 6 —353| 18,843,145 5
Weighted Average of Total Obligations (Legislative PropoSal) ...........cccueereerinierrineensisneeseineissiseesseeseeseens Mandatory | e | e | e —3.50 18,843,145 5
CONSONARIEA ....eovereavseeeseeeeseis it bbb bbb Mandatory —4.02 8,703,839 24 -3.75 5,367,999 21
Consolidated (Legislative PrOPOSAI) .........cciiumrriiimiireieriiissiesise et sssseees Mandatory | e | e | e —-3.75 5,367,999 21
PLUS sttt Mandatory —8.95 1,534,959 8 —9.80 1,678,860 8
PLUS (LeQiSIative PrOPOSEI) ......ceueeueerrereiieieisseeseesessssisesses st sssssse st ssse s sessssssssassans Mandatory | s | e | e —9.80 1,678,860 8
SUBSIAIZEA STAMOMT ... Mandatory 3.63 6,233,955 4 497 6,651,565 4
Subsidized Stafford (Legislative PrOPOSal) ........cceueiurienrinieeiiniisiineiesisesesseessese s s ssssssesssssssssssssessees Mandatory | s | e | e 5.02 6,651,565 4
Unsubsidized Stafford Mandatory —12.40 4,793,287 4 —12.25 5,144,720 4
Unsubsidized Stafford (Legislative PropoSal) .........cceriiniiesiersienesssessiessesssssesssessesssseessnes Mandatory | e | e | e —12.21 5,144,720 4
College Housing and Academic Facilities Loan Program:
Historically Black College and University Capital Financing Program ...........cocueeneeneinerneneesneeseenssnsens Discretionary | .coovvvveennnn. 42,500 10,625 | oo 40,000 8,000
Department of the Interior
Bureau of Reclamation:
RECIAMALION LOANS .....vveiviieiiiieiiciieesets sttt a sttt a e st et s bbb s st s tenas Discretionary 26.92 26,000 8,667 | oovevereiieirireies | e | e
Department of State
Bureau of Consular Affairs:
REPAIHAION LOANS .....vuieieiiiiiieiieieie e bbb bbb Discretionary 80.00 765 1 80.00 765 1
Department of Transportation
Federal Highway Administration:
Transportation Infrastructure Finance and Innovation:
TIFIA DIreCt LOANS ...ouevvreereereeeeceseeseesseessesessesmessseesens Discretionary 450 2,000,000 666,667 4.44 1,914,000 638,000
TIFIA Lines of Credit Discretionary 4.71 200,000 50,000 3.93 100,000 50,000
Federal Railroad Administration:
Railroad Rehabilitation and Improvement FiNancing Program ..........ccceeieieieensineinesseseiseiseiseisessesssessenes Discretionary | .ccoeeeeeeeenns 150,000 15,000 | covverererieenen 100,000 10,000
Department of Treasury
Community Development Financial Institutions:
Community Development Financial INSHIUtIONS FUND ..o Discretionary 36.36 11,000 647 36.94 11,000 647




Table 1.—DIRECT LOANS: SUBSIDY RATES, OBLIGATIONS, AND AVERAGE LOAN SIZE—Continued

(in thousands of dollars, unless noted otherwise)

FY 2002 FY 2003
Agency, Bureau, Program and Risk Category BEA Category Subsid .
y rate _— Average loan | Subsidy rate _— Average loan
(percent) Obligations size (percent) Obligations size
Department of Veterans Affairs
Veterans Benefits Administration:
Vendee and Acquired Loans Mandatory 0.86 1,808,866 101 —5.09 1,917,146 104
Education Loan Fund Discretionary 7.81 3 2 6.49 3 2
Vocational Rehabilitation Loan Fund ... Discretionary 2.18 3,301 1 1.50 3,413 1
Native American Veteran HOUSING LOBNS .......c.cueueeiuiuniiniiniineinsiseiseississtssssese s ssisnies Discretionary 7.72 3,296 97 —8.96 2,961 99
Veterans Health Administration:
Transitional Housing for HOMEIESS VELEIANS .........ccuuieriiiiiiieiieiesecieiisie st Mandatory | e | e | e 48.25 9,900 3,300
International Assistance Programs
Overseas Private Investment Corporation:
OPIC DIFECE LOANS ....vuveveiirrectse ettt bbb s bbb a bbbt bbb a s e s aesansanes Discretionary 11.00 73,000 4,867 11.00 100,000 5,882
Small Business Administration
General Business Loan Programs:
SECHON 7(M) MICTOIOBN ...ttt Discretionary 6.78 25,513 176 13.05 26,553 428
Disaster Loan Program:
Disaster Assistance Discretionary 14.67 800,000 25 13.98 795,000 25
Disaster Assistance—Emergency Response Discretionary 23.16 471,000 A7 | o | e | e,
Other Independent Agencies
Export-Import Bank of the United States:
Long and Medium Term Loans ........ Discretionary 21.74 161,000 53,667 17.32 179,000 44,750
Federal Emergency Management Agency:
State Share Loans ............ Discretionary 1.62 25,000 12,500 —4.10 25,000 12,500
Community Disaster Loans Discretionary 91.92 | e [ e (S22 0 O (ST

' This rate matches the 2002 President's Budget and must be used for execution per the Federal Credit Reform Act.



Table 2—LOAN GUARANTEES: SUBSIDY RATES, COMMITMENTS, AND AVERAGE LOAN SIZE

(in thousands of dollars, unless noted otherwise)

FY 2002 FY 2003
Agency, Bureau, Program and Risk Category BEA Category Subsid .
y rate . Average loan | Subsidy rate . Average loan
(percent) Commitments size (percent) Commitments size
Department of Agriculture
Farm Service Agency:
CCC Export Loan GUArantee PrOgram ............ocecuriremiieesiesseineiesesesssisesssssssssssssssssessesssessessssesssssssssessssenees Mandatory 16.75 3,926,000 982 6.96 4,225,000 1,056
Agricultural Credit Insurance Fund:
Farm Operating—Unsubsidized ... Discretionary 3.51 1,518,763 155 3.17 1,700,000 170
Farm Operating—Subsidized Discretionary 13.56 508,945 173 11.80 300,000 150
Farm Ownership—UNSUDSIAIZEA ........ccovuverreriireinrininisseeeese sttt ensensanans Discretionary 0.45 1,181,906 263 0.75 1,000,000 262
Rural Community Advancement Program:
Business and Industry Loans Discretionary 3.74 1,152,333 10,289 3.97 732,619 6,660
Community Facility Loans ............. Discretionary —0.68 210,000 1,641 —0.54 210,000 1,667
Water and Waste Disposal Loans Discretionary —0.80 75,000 1,087 —0.81 75,000 1,103
Rural Utilities Service:
Electric Guaranteed Loans Discretionary 0.08 100,000 14,286 0.08 100,000 16,667
Local Television Loans Discretionary 7.75 258,064 129,032 | cooveveeeeveeeens | v | e
Rural Housing Service:
Rural Housing Insurance Fund:
Section 502 Single-Family Housing Discretionary 1.28 3,137,969 80 0.72 2,750,000 82
538 Multi-Family Housing—Subsidized ... Discretionary 3.93 111,570 10,143 450 100,000 2,041
Department of Commerce
Office of Departmental Management:
Emergency Steel Guarantee L0an Program ..........cc.vccreeeerimermeseesesseessessesssesssesssssssssssssssssessessssessseees Discretionary 14.00 221,000 73,667 | oo | v | v
Emergency Oil and Gas Guarantee Loan Program ...........cc.vceeeerermmesseesesssesssesssssssessessssessessssessanees Discretionary 42.03 1,500 1,500 [ oo | e | s
Department of Defense
Family Housing:
Military Housing IMprovement FUNG ..ot Discretionary 25.96 537,000 67,125 5.66 355,541 44,443
Department of Education
Office of Postsecondary Education:
Federal Family Education Loan Program:
Weighted Average of Total Commitments Mandatory 9.76 | 38,748,907 5 10.34 | 39,558,714 5
Weighted Average of Total Commitments (Legislative Proposal) . Mandatory | s | e | e 10.37 | 39,558,714 5
Consolidated Mandatory 5.73 8,363,508 27 10.19 6,896,886 30
Consolidated (Legislative Proposal) Mandatory | s | e | s 10.19 6,896,886 30
PLUS Mandatory 474 3,346,109 8 4.67 3,684,695 8
PLUS (Legislative Proposal) Mandatory | s | e | s 4.67 3,684,695 8
Subsidized Stafford Mandatory 16.40 | 14,406,722 4 16.81 15,407,974 4
Subsidized Stafford (Legislative Proposal) Mandatory | s | e | e 16.85 15,407,974 4
Unsubsidized Stafford Mandatory 6.18| 12,632,568 4 4.61 13,569,159 4
Unsubsidized Stafford (Legislative PropoSal) ..........oceuiiiimeinissierssiecsseessesesssssesssssesssessesssssssens Mandatory | e | |, 4.64 13,569,159 4




Table 2—LOAN GUARANTEES: SUBSIDY RATES, COMMITMENTS, AND AVERAGE LOAN SIZE—Continued

(in thousands of dollars, unless noted otherwise)

FY 2002 FY 2003
Agency, Bureau, Program and Risk Category BEA Category Subsidy rate . Average loan | Subsidy rate . Average loan
(perc)ént) Commitments siqze (perc)ént) Commitments siqze
Department of Health and Human Services
Health Resources and Services Administration:
Health Centers Loan Guarantees:
Health Facilities CONSLIUCHON LOBNS ........cvuivreieiieiieeiniieiieineesseeseisssissse st Discretionary 4.08 10,000 2,000 3.49 10,000 2,000
HMO Plan Loans Discretionary 5.00 10,000 5,000 7.65 5,000 5,000
HMO Network Loans Discretionary 9.27 1,000 1,000 9.02 1,000 500
Department of Housing and Urban Development
Public and Indian Housing Programs:
Indian HOUSING LOAN GUATANEE .....cvuuivuirriiriereieciseisesieeissis sttt bbb Discretionary 2.47 234,000 110 2.43 197,243 110
Title VI Indian Housing Guarantees Discretionary 11.07 52,726 1,953 11.07 16,657 1,851
Hawaiian Housing Loan Guarantee Discretionary 2.47 40,000 110 243 39,712 110
Community Planning and Development:
Community Development Loan Guarantees (SECON 108) .........cccouvrereririiemieeeiniiesinerssineesee s Discretionary 2.30 608,696 5,031 2.30 275,000 4,297
Housing Programs:
FHA General and Special Risk Insurance Fund:
Multifamily Development Discretionary —0.14 3,000,000 74 —0.06 3,500,000 70
Section 221(d)(3) COOPEIALIVES .......ueuureeeriereeriiserieisesiseeseeseessese st bbbt bbbt es Discretionary 38.89 67,125 39 3.93 200,000 100
Tax Credit NEW CONSIUCHON .......cvuurvercriririeeesrisesiessssessess st sss sttt Discretionary —2.50 500,000 95 —0.65 500,000 51
Mixed INCOME (HOPE VI) ..ottt Discretionary —0.14 9,343 31 -0.33 50,000 50
APAMENt REfINANCE ......cvuieeiiiicit bbb Discretionary —0.97 951,079 32 —217 960,000 30
Section 241 SUPPIEMENTAl LOBNS .....vvieiicirirriiissississssssssssssessesesse s sssssss s sssssssssssssssssssnsssssnsensens Discretionary 328.16 17,900 43 6.35 50,000 25
Multifamily Operating Loss Loans Discretionary 319.34 3,580 16 18.69 8,500 17
Other Rental Discretionary | ccceevenenene | v | s —0.07 300,000 125
Housing Finance Authority Risk Sharing . Discretionary —1.55 650,000 39 -1.37 650,000 50
GSE Risk Sharing Discretionary —0.57 100,000 23 —1.36 105,000 35
Health Care and Nursing Homes Discretionary —2.21 1,000,000 62 -1.19 1,300,000 62
Health Care REfINANCE ...ttt Discretionary —2.54 500,000 31 -1.97 500,000 31
HOSPILAIS ..ot Discretionary —0.36 100,000 | ooovereeeerereens —2.76 500,000 | ..ooovercereeeeeens
Title | Property IMPrOVEMENES ........c.ocuiuiuiirireieireisisei sttt Discretionary 0.96 216,300 15 2.02 117,750 16
Title | ManUaCtUred HOUSING ......c.cucuieiircircireinti sttt Discretionary —0.84 10,748 32 —047 70,000 35
Section 234 CONAOMINIUMS ......c.cuivieeecietesteeieetsetest et es bbb st b bbbt s bbb s bbbt entns Discretionary —-1.99 8,482,000 97 —1.08 8,482,000 97
Section 203(k) Rehabilitation MOMGAGE ......cc.vviumriiimiririieiirintierisesreti et neees Discretionary —1.53 1,395,000 95 —0.46 1,395,000 95
FHA Mutual Mortgage Insurance Fund:
FHA Mutual Mortgage INSUFANCE ........cucuieieiereieinsineiseisstesseesse st Discretionary —2.07| 147,338,727 124 —253| 142,441,327 127
Government National Mortgage Association:
Guarantees of Mortgage-Backed SECUMHES ........c.wururuiieieiriinieie ettt sssiees Discretionary —0.33| 200,000,000 | .coovvrurrererrrenes —0.33| 200,000,000 | .ooovrrrrererrerenes
Department of the Interior
Bureau of Indian Affairs:
Indian Guaranteed Loan Program Discretionary 6.00 75,000 1,000 6.91 65,000 1,000
Indian Insured Loan Program Discretionary | ..ccovevevneneene | v |, 6.91 7,236 1,000




Table 2—LOAN GUARANTEES: SUBSIDY RATES, COMMITMENTS, AND AVERAGE LOAN SIZE—Continued

(in thousands of dollars, unless noted otherwise)

FY 2002 FY 2003

Agency, Bureau, Program and Risk Category BEA Category Subsidy rate

(percent)

Average loan | Subsidy rate

Average loan
size (percent)

Commitments Commitments size

Department of Transportation

Office of the Secretary:
Minority BUSINESS RESOUICE CENMET .......vuiuureierciiiseeieieetcsise ettt Discretionary 2.70 18,367 191 2.69 18,367 262

Federal Highway Administration:

TIFIA Loan Guarantees Discretionary 3.97 200,000 200,000 4.35 100,000 100,000
Maritime Administration:
Maritime Guaranteed Loan Program:
Weighted Average Discretionary 5.00 800,000 61,538

Risk Category Level 1A ... Discretionary 1.77
Risk Category Level 1B .... Discretionary 2.28
Risk Category Level 1C ... Discretionary 2.77
Risk Category Level 2A .... Discretionary 4.34 508,000
Risk Category Level 2B ... Discretionary 5.91 247,000
Risk Category Level 2C Discretionary 7.46 45,000
RiISK CAEYOMY LEVEI 3 ..ottt bbbt Discretionary 12,80 | oo | e | e | e | s
Department of Treasury
Office of the Secretary:
Air Transportation Stabilization Board Loan GUETANTEE .........c.cueueeiereiereierierieiresssee s sissssesssessesseens Discretionary 28.52 5,000 833 29.26 5,000 1,000
Department of Veterans Affairs
Veterans Benefits Administration:
Veterans Housing BENefit Program ............ccciriiiniicnsesse st essenes Mandatory 0.39 32,066,793 129 1.07 32,665,484 132
Guaranteed LOAn Sale SECUMLIES .......c..ccvcreicriieieie et s bbb s s s s aanas Mandatory 5.05 1,218,842 89 5.18 1,698,925 103

International Assistance Programs

Agency for International Development:
Development Credit AUTNOTIEY .........ceiereriueiireiciecieei ettt bbbt Discretionary 6.42 202,000 10,100 6.44 46,620 9,324

Overseas Private Investment Corporation:

OPIC Guarantees Discretionary 1.65 666,000 55,500 1.70 765,000 63,750
Small Business Administration

General Business Loan Programs:
7(2) GENETal BUSINESS LOANS ....vuveverereesciscessissesisstsssssssssssssssessessessessessessessessssssssesssssessesssssssssssssnssssssssnsnsns Discretionary 1.07 10,700,000 243 1.76 10,000,000 222
7(a) General Business Loans—DELTA Discretionary 0.66 20,000 400 20,000 400
Section 504 Certified Development Companies Debentures Discretionary | .ocovereeereerenene 3,750,000 325 4,500,000 325
Section 504 Certified Development Companies Debentures—DELTA Discretionary 0.84 3,000 49 2,500 49
Section 7(m) Microloan Guaranty .... Discretionary 8.17 2,000 80 2,000 80
SBIC Debentures Discretionary | .ooovvvveeennne 2,500,000 433 3,000,000 433
SBIC Participating Securities Discretionary | ..ccooevevrrienene 3,500,000 1,265 4,000,000 1,033
SBIC New Markets VENnture Capital ...........oceeiurereermerinieeieeisseiesisesesises s ssessesse st sssenees Discretionary 14.47 152,000 76,0001 15461 e | e




Table 2—LOAN GUARANTEES: SUBSIDY RATES, COMMITMENTS, AND AVERAGE LOAN SIZE—Continued

(in thousands of dollars, unless noted otherwise)

FY 2002 FY 2003
Agency, Bureau, Program and Risk Category BEA Category Subsi -
ubsidy rate . Average loan | Subsidy rate . Average loan
(percent) Commitments Size (percent) Commitments Size
Other Independent Agencies
Export-Import Bank of the United States:
Short, Medium, and Long Term Guarantees and Insurance Program ..........coeneneencenmenemernenennees Discretionary 9.68 10,239,000 3,576 5.52 11,321,000 3,576
Presidio Trust:
Presidio Trust Loan GUArantee PrOGIAM ........c.ocieiiiiirniiniinsisiieiesissts s s ssssss st sstsss st ssssessssssessans DisCretionary | cceeeevenenens | e | e 0.13 200,000 13,333

' Does not match the 2003 Budget Appendix, but is the correct budget execution subsidy rate.
2 This rate matches the 2002 President’s Budget and must be used for execution per the Federal Credit Reform Act.
3 Decrease in subsidy rate is due to an increase in the annual mortgage insurance premium rate.



Table 3.—DIRECT LOANS: ASSUMPTIONS UNDERLYING THE FY 2002 SUBSIDY ESTIMATES

(in percentages, unless noted otherwise)

Composition of Subsidy Loan Characteristics
; Subsidy
Agency, Bureau, Program and Risk Catego Defaults, Loan Bor- Grace
geney ¢ o rate net of Interest Fees All other | maturity | rower period Ug;%m Aper;usal ?égir Dreelzgli“ Re;g?é/zery
recoveries (years) rate (years)
Department of Agriculture
Farm Service Agency:
Agricultural Credit Insurance Fund:
Farm OPErating ........coeveeeereeenrereeinsesseeseesssesessssssesssessssssenes 8.93 12.43 0.05 | coovveereerenens —3.56 7 5.92 [t | e | s | e 6.84 0.04
Indian Land Acquisition 5.92 | i 40 5.00 [ oo | e | v [ v | e | e
Emergency Disaster ...... . 13.45 4.12 12 3.75 1.19 0.13
Boll Weevil Eradication . —2.18 2.24 7 6.75 | ... . . 1.50 75.00
Farm Ownership 2.63 413 34 588 | oo [ v | e | e 0.70 0.08
Farm Storage Facility Loan Program ..........ccccocomenmineerninsinienns 2.42 2.24 7 542 [ o 013 [ oo | v 224 |
Rural Community Advancement Program:
Business and Industry Loans 28.47 58.98 17 8.94 1] e | v | v 96.91 4.10
Community Facility Loans . 5.43 1.18 28 4.83 1. . 6.27 75.21
Water and Waste Disposal Loans ........c.cccveecnmenercrenereninees 6.88 0.12 38 4.73 T i | e [ v 3.22 97.93
Rural Utilities Service:
Distance Learning and Telemedicine Loans ...........cccovveveerininnee —0.07 0.01 | oo | v —0.08 10 5.20 1] e | v | v 0.18 100.00
Broadband LOANS ........coccrereeeeereerneeseesseessesseesssseseesssssssssens —0.07 (020 SRR ISR —0.08 10 5.20 L[ [T (SRR I 0.18 100.00
Rural Electrification and Telephone Program:
Electrification:
Electric Hardship LOANS ... 2.98 0.03 0.03 33 5.00 T e | e [ v 0.86 100.00
Municipal EIECtriC LOANS ......covuveereiricereiseissessessessessessennens —0.09 0.03 0.03 33 5.25 1 0.79 100.00
FFB Electric Loans ....... . —-1.13 0.03 —0.04 21 5.28 1 0.92 100.00
Treasury Electric Loans ... —0.04 0.03 —0.01 33 5.24 1 0.79 100.00
Telephone:
Telecommunication Hardship LOANs .........ccccoeveeveerrernensennenns 2.32 0.03 0.02 20 5.00 1 0.90 100.00
FFB Telecommunications Loans ......... . —0.85 0.11 —0.04 16 5.31 1 2.53 100.00
Treasury Telecommunication Loans . 0.10 0.04 0.06 20 5.28 1 1.23 100.00
Rural Telephone Bank LOANS .........c.ccoeeeneenereeneeneineenseneeneinsensenes 2.14 0.02 —-0.17 22 5.05 1 0.51 100.00
Rural Housing Service:
Rural Housing Insurance Fund:
Single-Family Housing Credit Sales ... —4.82 4.55 —20.20 | oo 10.83 20 36.97 | coverevnn | e | e | e 18.97 74.02
Multi-Family Housing Credit Sales .. . 4217 —0.02 . —-8.33 48 6.47 . 0.19 5.06
Section 502 Single-Family Housing . 13.16 1.31 —-1.35 33 46.47 | ... . . 9.26 71.77
Section 504 Housing REPAIF ........ccveurvererrrereeniireeineierinerseinees 32.13 2.30 -0.13 18 100 | e | e [ v | e 10.57 51.90
Sec 515 Multi-Family HOUSING ......coovverrererieerieeierieresecennennne 42.32 —0.03 —8.21 48 BAT | oo | e | e | e 0.19 5.06
Section 523 Self-Help Site Development 5.08 1.03 0.51 2 3.00 | v 523 80.00
Section 524 Site Development ............... 0.55 1.77 0.53 2 6.47 1 5.74 70.00
Section 514 Farm Labor Housing .... 47.31 0.08 0.29 33 1.00 1 0.30 5.06
Rural Business — Cooperative Service:
Intermediary Relending Program ... 4321 | s 43.21 —0.01 30 1.00 LI USROS USRI [PURRIRUR IOU EPON
Rural Economic Development LOANS .........c.ccoeneereeneeneeneeneeneeneenns 24.16 0.05 24.92 —0.80 10| v 1 1.15 100.00
Foreign Agricultural Service:
P.L. 480 Direct Credits .........cocovmrerermmrineernemresessiseeseessssesensnnns 81.73 30.82 46.07 | oo, 5484 30 1.00 51 e D | 30.82 1 ..o



Table 3.—DIRECT LOANS: ASSUMPTIONS UNDERLYING THE FY 2002 SUBSIDY ESTIMATES—Continued

(in percentages, unless noted otherwise)

Composition of Subsidy Loan Characteristics
. Subsidy
Agency, Bureau, Program and Risk Category Defaults, Loan Bor- Grace
rate net of Interest Fees All other | maturity | rower period Uggm Afner;usal ?égir D;{gli“ Re;g?g/ S’V
recoveries (years) rate (years)
Department of Commerce
National Oceanic and Atmospheric Administration:
Fisheries Finance:
Traditional Direct LOANS .........ccveruerercrniereenirerieresinessseseseneens —15.66 2.35 —17.51 =050 | e 10 798| oo 0.50 | coverrrene | e 15.94 83.42
Individual Fishing Quota LOans ..........cceevncrnircinieeneninnnines 0.26 18.28 —17.52 —0.50 | v 10 780 | covvrins 0.50 [ cooovrreres | e 34.86 39.24
Department of Defense
Family Housing:
Military Housing Improvement Fund ..........cccocoeneneneencneniniineenns 622.33 11.11 1121 | e | e 35 4.50 B e | v | e 37.00 54.48
Department of Education
Office of Postsecondary Education:
Ford Direct Loan Program:
Weighted Average of Total Obligations .........cccceeereerneereeenenns —4.02 1.12 —747 —1.84 417 13 5.90 13.75 897.45
CONSONAAEA ....ovverecrereererrereeereerireress e —4.02 0.60 =938 | e 476 16 95.75 14.11 898.69
PLUS —8.95 3.21 —12.26 —4.00 411 12| 106.87 9.06 866.39
Subsidized Stafford ... . 3.63 0.50 1.61 —3.00 452 11| 10596 14.64 | 8106.11
Unsubsidized Stafford ... —12.40 2.22 —14.27 —3.00 2.65 11| 105.80 13.32 888.78
College Housing and Academic Facilities Loan Program:
Historically Black College and University Capital Financing
PrOGIAM ..ot esisnssesssenissiesns | seesisenesinenns | snesnniesinnns | evensesnesnnns | oesnenesesinns | e 30 B.00 | oo | e | e 5.00 2.00 25.00
Department of the Interior
Bureau of Reclamation:
Reclamation LOANS ..........ovveeminieiieieieneeieeseseieiseiseissesnees 26.92 | oo 26.92 | o [ e 30 7.30 [ oo | e | e | v | e | e
Department of State
Bureau of Consular Affairs:
Repatriation LOANS ......c.ovvververrrnrersireeseeeisesessssesessssssssssssssseneens 80.00 80.00 | covvervreres | e | e (M) | cevererene | ververreenes | everveinnnes | eerveeveennens | vveveeneennes 83.00 3.00
Department of Transportation
Federal Highway Administration:
Transportation Infrastructure Finance and Innovation:
TIFIA Direct Loans 4.50 4.14 0.36 | coeoerrerrnenes | reerreeineis 38| 125.38 5 L [T IR 13.80 50.00
TIFIA Lines of Credit ... 4.71 472 | s —0.01 | s 35| 12538 15 L [T IR 26.80 50.00
Federal Railroad Administration:
Railroad Rehabilitation and Improvement Financing Program ... | .ccovinennee 5.00 | ooverreeriinenne —=5.00 | oo 25 553 | oo 5.00 [ oo | e 52.53 82.00
Department of Treasury
Community Development Financial Institutions:
Community Development Financial Institutions Fund ................... 36.36 18.36 18.00 | oo | 21 2.80 | e | e | | 25.00 15.00




Table 3.—DIRECT LOANS: ASSUMPTIONS UNDERLYING THE FY 2002 SUBSIDY ESTIMATES—Continued

(in percentages, unless noted otherwise)

Composition of Subsidy Loan Characteristics
: Subsidy
Agency, Bureau, Program and Risk Category Defaults, Loan Bor- Grace
rate net of Interest Fees All other | maturity | rower period Ug;%m Afner:éal ?égir Drz{gli“ Rer:?‘;l gry
recoveries (years) rate (years)
Department of Veterans Affairs

Veterans Benefits Administration:

Vendee and AcqUIred LOANS ........ccceernereenmenceneineineinieseiseineinians 0.86 3.13 —16.45| 4 —86.85 101.03 30 158.85| 1524.67

Education Loan Fund ... 781 | s 10.81 —=3.00 [ v 150 900 | v | 800 [ s | i | i | s

Vocational Rehabilitation Loan Fund ....... 218 | e 194 | o 0.24 LI USSR PR (SRR PRI ISP RSP TR

Native American Veteran Housing Loans ... 7.72 1.61 BT | oo | s 30 25.04 97.55

International Assistance Programs

Overseas Private Investment Corporation:

OPIC DIreCt LOANS ..cevoeercermeereeeseermeeseesseesssessesssesssssssessssssanees 11.00 17.90 —5.99 —0.90 | o 7 2.63 1 0.50 [ cooorvrreees | veverreeeeens 30.00 50.00

Small Business Administration

General Business Loan Programs:

Section 7(m) MICrOI0aN ..o sssiees 6.78 0.26 (S22 IS IO 10| 1575 1] e | v | v 0.76 65.00
Disaster Loan Program:

Disaster ASSISIANCE ..o 14.67 8.18 6.88 —1.59 1.20 17 3.07 il PO PRI T 16.99 46.76

Disaster Assistance—Emergency Response ..........ccovereereeneens 23.16 11.30 11.75 —1.57 1.67 16 414 2| e | v | e 24.33 48.59

Other Independent Agencies

Export-Import Bank of the United States:

Long and Medium Term Loans 21.74 44.60 —2.92 —19.95 | e 11 5.80 4 0.50 2181 | o 1668.35 | oovercercenen
Federal Emergency Management Agency:

State Share Loans 1.62 | e 1.26 | v 0.36 5 TTT | i | v | e | v | s | v,

Community Disaster Loans 91.92 | i 2.30 | oo 89.62 5 B.13 | oo | e | v [ e | e |

* Nonzero amount rounds to zero.

' Lifetime defaults as a percentage of disbursements.

2 Recoveries as a percentage of lifetime defaults.

3 The note rate is based on the Treasury rate plus 1.5 percent.

4 The note rate is based on the Treasury rate plus one percent.

5 Represents portion of grants funded by P.L. 480 at 100 percent subsidy.

6 This rate matches the 2002 President’s Budget and must be used for execution per the Federal Credit Reform Act.
7 Subsidized and unsubsidized Stafford loans include a six month grace period.

8 Recoveries include interest.

9 Rates are set at the weighted rate of the loans consolidated, rounded up to the nearest eighth of a percent.
10 Rates vary over time; represents average rate over full loan term.

™ 60 day grace period.

12 Equals the State and Local Government Series rate plus 0.05 percent on the loan closing date.

13 Borrowers are charged a $30,000 application fee.

14 Fees include proceeds from the sale of loans.

15 Represents Vendee loans only.

16 Represents defaults net of recoveries.
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Table 4—LOAN GUARANTEES: ASSUMPTIONS UNDERLYING THE FY 2002 SUBSIDY ESTIMATES

(in percentages, unless noted otherwise)

Composition of Subsidy

Loan Characteristics

) Subsidy
Agency, Bureau, Program and Risk Category Defaults, Loan Bor- Grace Percent
rate net of Interest Fees All other | maturity | rower period Ufpef(re%nt A%r;usal ?ét;gr 2:{2%“ Rerg?ev gry guaran-
recoveries (years) rate (years) teed
Department of Agriculture
Farm Service Agency:
CCC Export Loan Guarantee Program ..........ccccnmeenerenens 36.75 T4 | s —0.66 | v 4 420 | cooverrenn 100.00 | ovvveeeees | ervreeirennne 8.51 14.37 98.00
Agricultural Credit Insurance Fund:
Farm Operating—Unsubsidized 3.51 4 10.00 6.10 0.30 90.00
Farm Operating—Subsidized ....... 13.56 5 10.00 6.10 0.30 90.00
Farm Ownership—Unsubsidized 0.45 18 10.25 1.70 0.30 90.00
Rural Community Advancement Program:
Business and Industry Loans 3.74 5.22 | oo —1.48 | 16 1044 | ............. 35 | e | 9.72 49.29 78.58
Community Facility Loans —0.68 0.12 —0.80 19 7.18 1.00 014 | s 80.00
Water and Waste Disposal Loans =080 | oo | e —0.80 | o 25 VAL - 1.00 | cooevrvene | v | e | e 80.00
Rural Utilities Service:
Electric Guaranteed Loans 0.08 35 5.78 1.00 | oo 100.00
Local Television Loans 7.75 15 8.50 22.40 59.39 80.00
Rural Housing Service:
Rural Housing Insurance Fund:
Section 502 Single-Family Housing 1.28 328 | oo —2.00 | o 29 778 | e 2.00 [ oo | e 3.03 70.00 90.00
538 Multi-Family Housing—Subsidized 3.93 2.24 8.82 =743 36 778 | e 0.90 (10— 3.26 69.00 90.00
Department of Commerce
Office of Departmental Management:
Emergency Steel Guarantee Loan Program ... 14.00 14.50 0.50 33.95 83.37 595.00
Emergency Oil and Gas Guarantee Loan Program 42.03 42.53 0.50 68.14 15.00 85.00
Department of Defense
Family Housing:
Military Housing Improvement Fund ..........c.ccoccrvuniuncrninnens 75.96 5.96 | o | e | v 35 8.00 5 v | v [ e 720.00 54.48 100.00
Department of Education
Office of Postsecondary Education:
Federal Family Education Loan Program:
Weighted Average of Total Commitments 9.76 2.53 8.66 —4.30 2.86 10 5.97 16.11 995.95| 1098.00
Consolidated ........ovvereerreerreereerereeeneens 5.73 2.83 5.87 —6.96 3.98 13| 1588 20.53 999.11| 1098.00
PLUS ... 474 3.47 0.66 —3.62 4.23 10 6.87 9.66 964.76 | 1098.00
Subsidized Stafford ... 16.40 1.69 15.90 —3.55 2.37 9 5.96 16.24 | °104.45| 1098.00
Unsubsidized Stafford 6.18 3.05 437 —3.56 2.32 9 5.80 14.31 986.88 | 1098.00
Department of Health and Human Services
Health Resources and Services Administration:
Health Centers Loan Guarantees:
Health Facilities Construction Loans 4.08 4.08 10 8.25 17.00 74.00 80.00
HMO Plan Loans ...... 5.00 5.95 5 10.00 19.00 60.00 85.00
HMO Network Loans 9.27 10.22 10 10.00 22.00 40.00 90.00




Table 4—LOAN GUARANTEES: ASSUMPTIONS UNDERLYING THE FY 2002 SUBSIDY ESTIMATES—Continued

(in percentages, unless noted otherwise)

Composition of Subsidy Loan Characteristics
. Subsidy
Agency, Bureau, Program and Risk Category Defaults, Loan Bor- Grace Percent
rate net of Interest Fees All other | maturity | rower | period Ufp;r;c;nt Ag;usal ?éggr E:g{glﬁlt Rerz?gl gry guaran-
recoveries (years) rate (years) teed
Department of Housing and Urban Development
Public and Indian Housing Programs:
Indian Housing Loan Guarantee 2.47 3.47 6.70 76.00 100.00
Title VI Indian Housing Guarantees . 11.07 11.07 15.00 | ovvvrvirinns 80.00
Hawaiian Housing Loan Guarantee 2.47 3.47 6.70 76.00 100.00
Community Planning and Development:
Community Development Loan Guarantees (Section 108) 2.30 2.30 2.72 54.69 100.00
Housing Programs:
FHA General and Special Risk Insurance Fund:
Multifamily Development —0.14 7.69 28.49 66.90 100.00
Section 221(d)(3) Cooperatives 148.89 14.29 54.86 70.95 100.00
Tax Credit New Construction ... —2.50 2.83 21.68 86.32 85.00
Mixed Income (Hope VI) ...... —0.14 7.69 28.50 66.90 100.00
Apartment Refinance .............c..... —-0.97 4.08 12.80 48.75 80.00
Section 241 Supplemental Loans 1428.16 33.54 134876 | oo 100.00
Multifamily Operating Loss Loans ........ 1419.34 24.20 31.25 | s 100.00
Housing Finance Authority Risk Sharing . —1.55 2.16 16.43 85.86 | 1590.00
GSE Risk Sharing .........ccoeermerereeenenns —057 1.80 337 | s 1550.00
Health Care and Nursing Homes . —2.21 3.48 8.85 46.48 100.00
Health Care Refinance ............. —2.54 2.67 13.76 72.59 80.00
Hospitals .......cocceveerreeeceeennns —0.36 3.58 8.75 32.97 100.00
Title | Property Improvements 0.96 4.72 6.62 14.96 90.00
Title | Manufactured Housing —0.84 4.31 6.19 15.00 100.00
Section 234 Condominiums  .........c.c..... —1.99 1.62 4.75 62.85 100.00
Section 203(k) Rehabilitation Mortgage —1.53 2.04 6.86 62.15 100.00
FHA Mutual Mortgage Insurance Fund:
FHA Mutual Mortgage INSUraNCe ........cocovcvereerrereercnnees —2.07 154 | e -3.77 0.16 30 | e | e 150 | 160.50 | covvereenee 5.22 73.00 100.00
Government National Mortgage Association:
Guarantees of Mortgage-Backed Securities ... -0.33 0.03 | oo —0.36 0.01 30 8.97 | o | s 0.06 | cverrrenees 0.50 87.40 100.00
Department of the Interior
Bureau of Indian Affairs:
Indian Guaranteed Loan Program .............cccoeevmrvmeeniens 6.00 4.74 2.98 =17 16 9.50 | cviine 2.00 | v | s 7.00 2.45 90.00
Department of Transportation
Office of the Secretary:
Minority Business Resource Center ..........oornimerenennnne 2.70 2.70 | o | e | e 20 17994 | i | e | e | e 2.85 | o 75.00
Federal Highway Administration:
TIFIA Loan GUAraNtEeS ........ocweereeeemeemeeeseeeserseesseesenens 3.97 398 | i 18 —0.01 | v 38| 195.88 5 0.01 [ e | e 15.90 55.00 100.00
Maritime Guaranteed Loan Program:
Weighted Average 5.00 —4.88 25 35.13 50.00 100.00
Risk Category Level 1A ... 1.77 —4.88 25 26.62 50.00 100.00
Risk Category Level 1B 2.28 —4.88 25 28.01 50.00 100.00




Table 4—LOAN GUARANTEES: ASSUMPTIONS UNDERLYING THE FY 2002 SUBSIDY ESTIMATES—Continued

(in percentages, unless noted otherwise)

Composition of Subsidy Loan Characteristics
. Subsidy
Agency, Bureau, Program and Risk Category Defaults, Loan Bor- Grace Percent
rate net of Interest Fees All other | maturity | rower | period Ufp;r;c;nt Ag;usal ?éggr E:g{glﬁlt Rerz?gl gry guaran-
recoveries (years) rate (years) teed
Risk Category Level 1C 2.77 7.65 —4.88 ] . 25 6.50 4.88 28.41 50.00 100.00
Risk Category Level 2A ... 434 9.22 —4.88 25 6.50 4.88 33.32 50.00 100.00
Risk Category Level 2B 5.91 1079 | v —4.88 | 25 6.50 | cerorvrrrnenn 488 | s | e 38.07 50.00 100.00
Risk Category Level 2C 7.46 1234 | —4.88 | o 25 6.50 | coovvrrrenn 1 R IO 42.24 50.00 100.00
Risk Category Level 3 12.40 1729 | v —4.88 | 25 6.50 | coorvrirenn 488 | oo | e 50.34 50.00 100.00
Department of Treasury
Office of the Secretary:
Air Transportation Stabilization Board Loan Guarantee ..... 28.52 2852 [ e | e | e /5 TS VRV (UTOTPTRIRN EVPPTRRES ISP 39.30 20.00 90.00
Department of Veterans Affairs
Veterans Benefits Administration:
Veterans Housing Benefit Program 0.39 335 | e —1.95 —1.01 30 6.78 | oo 20160 | coovrrrenenee 210.06 11.13 57.23 | 2225.00
Guaranteed Loan Sale Securities 5.05 5.03 | coovereernee | e 0.02 30 B.78 | o | e | e | e 15.03 60.00 100.00
International Assistance Programs
Agency for International Development:
Development Credit AUthOTity ........c.cocveureereeneeerineierineine 6.42 9.67 | oo =326 | o 10 4.91 5 0.25 0.50 | oo 1748 | 50.00
Overseas Private Investment Corporation:
OPIC GUATANTEES ..ovvceverererrecersrieerieeseesesseseesssessssessenssaees 1.65 L =709 i 12| s 2 0.50 2.00 | v 15.00 50.00 100.00
Small Business Administration
General Business Loan Programs:
7(a) General Business Loans 1.07 438 | e, —-3.283 —0.08 14 10.50 | cooovveernnee 2.74 0.50 | cverrienes 13.87 60.28 73.74
7(a) General Business Loans—DELTA ... 0.66 504 i —4.30 —0.08 14 1050 | oo 3.12 0.50 | oorerirenee 15.95 60.28 73.74
Section 504 Certified Development Companies Deben-
BUTES oot nssennes | ersreraenesees 246 | oo —5.35 2.89 19 585 | covrrennns 0.70 (U1 — 8.41 26.93 100.00
Section 504 Certified Development Comp
tures—DELTA 0.84 283 [ s —5.31 3.32 19 585 | v 9.67 26.93 100.00
Section 7(m) Microloan Guaranty 817 176 s | e 6.41 10 5.75 5 5.09 50.01 100.00
SBIC DEDENUIES .....oooverrercirrieeeierieeisseisesieeniesssnins | eveesssneeonns —3.00 —6.04 10 929 | cvvrins 25.00 60.00 100.00
SBIC Participating SeCUMtIES ........ocveeeerneeneererneirerinins | eevererineies . —3.03 —1.05 10 78| 20.00 60.00 100.00
SBIC New Markets Venture Capital 14.47 1447 | o | e | e 10 | s | e | e | e | e 40.00 54.00 100.00
Other Independent Agencies
Export-Import Bank of the United States:
Short, Medium, and Long Term Guarantees and Insur-
aNCE Program ......oceeeeneceirierineceneeesseessesseessessenens 9.68 22.99 | crinne —13.30 | v 5 5.51 3 15.36 012 | v 2531.06 | coooevvererinne 100.00

* Nonzero amount rounds to zero, based on units for this column.
1 Lifetime defaults as a percentage of disbursements.
2 Recoveries as a percentage of lifetime defaults.

3 Does not match the 2003 Budget Appendix, but is the correct budget execution subsidy rate.
4 Originating authorization stated all loans shall be payable in full not later than Dec. 31, 2005. P.L. 107-63 extended the date to Dec. 31, 2015.
5 P.L. 107-63 increased the maximum guarantee percentage from 85 percent to 95 percent.

6 All loans shall be payable in full not later than Dec. 31, 2010.
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7 This rate matches the 2002 President’s Budget and must be used for execution per the Federal Credit Reform Act.

8 Subsidized and unsubsidized Stafford loans include a six month grace period.

9 Recoveries include interest.

10 The Government guarantees 98 percent of principal for private lenders and 95 percent for guaranty agencies.

! Rates are set at the weighted rate of the loans consolidated, rounded up to the nearest eighth of a percent.

12 Sallie Mae pays the Department of Education a fee amount specified in statute. This fee is calculated annually in an amount equal to 0.30 percent of the principal amount of each loan made, insured, or guaranteed
under the FFEL program that Sallie Mae holds, provided that the loan was acquired on or after August 4, 1993 (the date of enactment of the Student Loan Reform Act, which created the fee).

13 Other fees includes the construction mortgage insurance premiums paid at initial endorsement.

14 Decrease in subsidy rate is due to an increase in the annual mortgage insurance premium rate.

15 Guarantee varies from 50 percent to 90 percent.

16 Annual premiums are charged until the loan amortizes to 78 percent of the original loan value.

7 The lenders are allowed to charge the prime rate plus up to one percent.

18 Borrowers are charged a $30,000 application fee.

19 Equals the State and Local Government Series rate plus 0.50 percent on the loan closing date.

20 Fees to the Government vary depending on the characteristics of the borrower and the terms of the loan.

21 Fee collected when loans are assumed.

22 The guarantee percentage varies depending on the loan size.

23 Assumed rate of future profit participations.

24 Annual fee paid by SBICs to the Government.

25 Represents defaults net of recoveries.
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Table 5.—DIRECT LOANS: ASSUMPTIONS UNDERLYING THE FY 2003 SUBSIDY ESTIMATES

(in percentages, unless noted otherwise)

Composition of Subsidy

Loan Characteristics

’ Subsidy
Agency, Bureau, Program and Risk Category Defaults, Loan Grace
rate net of Interest Fees All other | maturity Bo:;ct);ver period Ufpef;c;nt Afr;réusal ?ét;gr E:g{:lilt Reg?g/ SW
recoveries (vears) (vears)
Department of Agriculture
Farm Service Agency:
Agricultural Credit Insurance Fund:
Farm Operating 17.25 20.36 —434 | e 1.23 3 6.02 26.70 11.78
Indian Land Acquisition . 8.95 8.02 —6.85 40 5.00 14.84 6.20
Emergency Disaster 20.39 15.24 —3.34 12 3.75 1.19 0.13
Boll Weevil Eradication —2.70 8.35 —1.50 7 6.75 20.84 71.22
Farm Ownership ................ . 11.61 27.53 . —7.75 38 6.08 37.28 2.91
Farm Storage Facility Loan Program ..........cccccovereeneerecenenns 1.28 2.27 —0.88 =011 | e 7 4.82 270 [ v
Rural Community Advancement Program:
Community Facility LOANS ........c.coeverveererrereceerneerieiens 6.24 0.20 6.79 | v —0.76 28 4.74 6.24 100.00
Water and Waste Disposal Loans ..........ccocveeienerniinns 11.34 0.10 1178 | o —0.53 38 4.64 3.14 99.90
Rural Utilities Service:
Distance Learning and Telemedicine Loans ...........ccccouveenee =115 | 042 | oo —1.56 10 432 | s | e [ e | e | e | e
Broadband LOanS .........ceeeemiueemeeeceneesesierissiensseeeseenes 5.16 5.21 [ e | v —0.05 10 4.42 11.99 90.00
Rural Electrification and Telephone Program:
Electrification:
Electric Hardship Loans —0.13 33 5.00 0.01 100.00
Municipal Electric Loans —0.43 33 5.12 0.08 100.00
FFB Electric Loans ....... —0.60 25 5.40 1.1 100.00
Treasury Electric Loans ... -0.07 33 5.48 0.84 100.00
Telephone:
Telecommunication Hardship Loans ......cccccvvvecncee | 171 | v | 172 s | e 20 5.00 0.03 100.00
FFB Telecommunications Loans ......... —1.40 21 5.28 3.42 100.00
Treasury Telecommunication Loans ... 0.03 19 5.18 0.64 100.00
Rural Housing Service:
Rural Housing Insurance Fund:
Single-Family Housing Credit Sales .........c.coenenniriininnas —9.58 117 —16.51 | oo 5.76 20 37.09 479 60.78
Multi-Family Housing Credit Sales ..........ccooveuirinerininen. 46.68 0.03 —1813 | e 59.77 50 6.59 0.44 75.08
Section 502 Single-Family HOUSING .......coovvreeeeernieriininnes 19.37 2.68 —12.90 29.59 32 46.59 19.14 51.96
Section 504 Housing Repair ........ 31.02 2.27 29.00 —0.23 18 1.00 10.56 45.99
Sec 515 Multi-Family Housing ............. 46.63 0.03 —13.18 559.78 50 6.59 0.44 75.08
Section 523 Self-Help Site Development 4.41 372 1.15 —0.46 2 3.00 64.01 100.00
Section 524 Site Development ........... 1.09 3.92 —4.02 1.19 2 6.59 53.31 100.00
Section 514 Farm Labor Housing .. 49.02 0.07 48.65 0.31 33 1.00 0.41 33.29
Rural Business — Cooperative Service:
Intermediary Relending Program ... 48.26 | ..o 4831 | e —0.06 30 1.00 L35 [N RO P 0.03 100.00
Rural Economic Development LONS .......cocveeeenreneeneernennenns 21.36 0.05 2246 | oo —-1.15 L (0] [ | [ [ SR (S 1.23 100.00
Foreign Agricultural Service:
P.L. 480 Direct Credits .........cocvverremeernermerseesneesessineeeeens 75.11 22.04 4724 | o 65.83 30 1.00 [ SOOI (PPN R 52.88 | ..oovvvrrnene



Table 5.—DIRECT LOANS: ASSUMPTIONS UNDERLYING THE FY 2003 SUBSIDY ESTIMATES—Continued

(in percentages, unless noted otherwise)

Composition of Subsidy

Loan Characteristics

. Subsidy
Agency, Bureau, Program and Risk Category Defaults, Loan Grace
rate net of Interest Fees All other | maturity BO:;?:’er period Ugg;m Af';ne%al ?g;ir E:g{:lin Rerg?g/ gry
recoveries (years) (years)
Department of Commerce
National Oceanic and Atmospheric Administration:
Fisheries Finance:
Traditional Direct Loans —11.89 0.53 —13.75 —0.07 1.41 13 712 0.50 [ wooeveeerne | e 3.32 78.62
Individual Fishing Quota Loans ... —12.03 221 —-17.31 —-0.80 3.87 20 050 [ weovvrreerne | ererreeerreennne 4.98 52.42
Department of Defense
Family Housing:
Military Housing Improvement Fund ..........cccocovincenireiennnne 45.10 7.76 3734 | e | e 35 2.50 B e | e | e 37.00 54.48
Department of Education
Office of Postsecondary Education:
Ford Direct Loan Program:
Weighted Average of Total Obligations ........c.cccceveurieenee —3.53 117 —6.46 —2.23 3.99 13 6.08 (UM 218 | v | e 13.72 896.89
Weighted Average of Total Obligations (Legislative Pro-
posal) —3.50 1.17 —6.46 —223 4.02 13 6.08 13.72 896.89
Consolidated —3.75 0.56 —8.97 | v 4.66 16 95.63 14.29 898.00
Consolidated (Legislative Proposal) ...........coccrvevmeeerveennes —3.75 0.56 —8.97 | i 4.66 16 95.63 14.29 898.00
PLUS oo —9.80 3.18 —13.06 —4.00 4.08 12 10727 9.07 866.38
PLUS (Legislative Proposal) . —9.80 3.18 —13.06 —4.00 4.08 12 10727 9.07 866.38
Subsidized Stafford 4.97 0.42 3.07 —3.00 4.49 11 106.24 14.64 | 8106.10
Subsidized Stafford (Legislative Proposal) .. 5.02 0.42 3.07 —3.00 454 11 106.24 1464 | 8106.10
Unsubsidized Stafford ... . —12.25 212 —14.00 —-3.00 2.62 1 105.99 13.34 888.80
Unsubsidized Stafford (Legislative Proposal) ...........c....... —12.21 2.12 —14.00 —3.00 2.67 11 105,99 13.34 888.80
College Housing and Academic Facilities Loan Program:
Historically Black College and University Capital Financ-
iNG PrOGram ... | s | s | s | s | 30 6.00 | oo | e | s 5.00 2.00 25.00
Department of State
Bureau of Consular Affairs:
Repatriation LOaNS ........ccccevreinernireinnicninenssisesseseenes 80.00 80.00 | oo | e | v (M) ] e | v | e | v | e 83.00 3.00
Department of Transportation
Federal Highway Administration:
Transportation Infrastructure Finance and Innovation:
TIFIA Direct Loans 4.44 3.03 L3 1N O (TR 38 125.80 5 L TR I 12.00 52.00
TIFIA Lines of Credit ... 3.93 3.95 | e —0.01 | v 35 125.80 15 L I I 25.00 50.00
Federal Railroad Administration:
Railroad Rehabilitation and Improvement Financing Pro-
GFAM ecereeereeeseress et enrinentns | e L[V =5.00 | v 25 LK) 5.00 [ coovvereerne | e 52.53 82.00
Department of Treasury
Community Development Financial Institutions:
Community Development Financial Institutions Fund ........... 36.94 18.66 18.28 | oo |, 11 257 | e | | L 25.00 15.00




Table 5.—DIRECT LOANS: ASSUMPTIONS UNDERLYING THE FY 2003 SUBSIDY ESTIMATES—Continued

(in percentages, unless noted otherwise)

Composition of Subsidy Loan Characteristics
' Subsidy
Agency, Bureau, Program and Risk Category rate Dgé%u(l)tfs, Interest Fees Al other mlé?l?ﬁty Borrower Sgﬁgg Upfront | Annual Other Default | Recovery
: rate fees fees fees rate ! rate 2
recoveries (years) (vears)
Department of Veterans Affairs
Veterans Benefits Administration:
Vendee and Acquired LOANS ........ccccooevereuneeneineeneineeneininenns —5.09 1.98 —8.49 —5.65 7.08 30 6.29 [ oo 148.77| 1425.08
Education Loan Fund ... 6.49 | e 9.49 —=3.00 | oo 15 9.00 [ oo | 800 [ e | e | e | e
Vocational Rehabilitation Loan Fund ... 1.50 [ o 1.26 | oo 0.24 L I OSSOSO USURURURRRRURRY (SSRUIURPRPURR ENPURPRPRRUY DU ISP TR
Native American Veteran Housing Loans ... —8.96 0.30 —8.90 —0.82 0.46 30 6.29 10.87 97.55
Veterans Health Administration:
Transitional Housing for Homeless Veterans ...........cccooveunee. 48.25 3185 | coccercren | e 16.61 30 6.29 51 s | e | e 88.73 21.28
International Assistance Programs
Overseas Private Investment Corporation:
OPIC DireCt LOBNS ....ouvvuvrrecircieiniieeiseiesiseiseesseesseisssesinns 11.00 17.91 —5.91 —1.01 | e 8 2.63 1 0.50 | v | e 30.00 50.00
Small Business Administration
General Business Loan Programs:
Section 7(m) MICroI0aN .........ccoveeveemierrerneierneireeseeeiseeineis 13.05 0.21 12.84 | o | s 10 103.88 L TS TR IV 0.66 65.00
Disaster Loan Program:
Disaster ASSISIANCE .....c.verereririreireiseieeseeseiseesseseesesseessesneens 13.98 8.53 5.70 —-3.27 3.02 17 3.78 L e | e [ e 15.84 40.78
Other Independent Agencies
Export-Import Bank of the United States:
Long and Medium Term Loans ....... 17.32 31.08 0.52 —14.28 | o 12 5.75 5 0.50 16.22 | oo 55.31 17.00
Federal Emergency Management Agency:
State Share Loans =410 | o —4A48 | 0.38 5 TTT | e | e | evvverneiees | eveivnnineiinns | v | e
Community Disaster Loans 9217 | e =084 | 93.02 5 B.10 [ oo | e [ e | e | s | e

* Nonzero amount rounds to zero.

1 Lifetime defaults as a percentage of disbursements.

2 Recoveries as a percentage of lifetime defaults.

3 The note rate is based on the Treasury rate plus 1.5 percent.

4 The note rate is based on the Treasury rate plus one percent.

5 Represents payment assistance.

6 Represents portion of grants funded by P.L. 480 at 100 percent subsidy.

7 Subsidized and unsubsidized Stafford loans include a six month grace period.

8 Recoveries include interest.

9 Rates are set at the weighted rate of the loans consolidated, rounded up to the nearest eighth of a percent.
10 Rates vary over time; represents average rate over full loan term.

1 60 day grace period.

12 Equals the State and Local Government Series rate plus 0.05 percent on the loan closing date.
13 Borrowers are charged a $30,000 application fee.

14 Represents Vendee loans only.
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Table 6.—LOAN GUARANTEES: ASSUMPTIONS UNDERLYING THE FY 2003 SUBSIDY ESTIMATES

(in percentages, unless noted otherwise)

Composition of Subsidy

Loan Characteristics

) Subsidy
Agency, Bureau, Program and Risk Category Defaults, Loan Bor- Grace Percent
rate net of Interest Fees All other | maturity | rower period Ufpef(re%nt A%r;usal ?ét;gr 2:{2%“ Rerg?ev gry guaran-
recoveries (years) rate (years) teed
Department of Agriculture
Farm Service Agency:
CCC Export Loan Guarantee Program ..........ccccnmeenerenens 6.96 T84 | —0.68 | v 4 241 | s 100.00 | wovvveeerees | e 7.69 20.31 98.00
Agricultural Credit Insurance Fund:
Farm Operating—Unsubsidized 3.17 407 | e —0.90 3 10.00 2.74 90.00
Farm Operating—Subsidized ....... 11.80 3.38 9.31 —0.89 4 10.00 0.30 89.10
Farm Ownership—Unsubsidized 0.75 164 | o —0.90 18 10.25 24.66 89.60
Rural Community Advancement Program:
Business and Industry Loans 3.97 545 | i —1.48 | 17 8.12 49.29 78.57
Community Facility Loans —0.54 0.28 19 B.70 | v | 100 | e | e | 034 | 81.79
Water and Waste Disposal Loans =081 | e | e 21 B.70 [ oo | 100 | s | s | v | e 81.05
Rural Utilities Service:
Electric Guaranteed Loans 0.08 0.08 [ oo | e | v 34 5.90 [ oo | e | e | e 1.00 | v 100.00
Rural Housing Service:
Rural Housing Insurance Fund:
Section 502 Single-Family Housing 0.72 272 | e, =200 s 29 729 | i 2.00 | v | s 3.70 0.38 90.00
538 Multi-Family Housing—Subsidized 450 | e 8.22 =372 33 6.59 | coverienn 0.90 0.25 | oo | e | e 89.50
Department of Defense
Family Housing:
Military Housing Improvement Fund ..........c.ccoccrvvnirncrninnens 5.66 5.66 | oo | e | i 30 7.00 [ oo | e | e | 20.00 54.48 100.00
Department of Education
Office of Postsecondary Education:
Federal Family Education Loan Program:
Weighted Average of Total Commitments ............cc....... 10.34 2.53 9.14 —4.12 2.78 10 6.06 “* 2.92 | v | i 15.86 595.66 698.00
Weighted Average of Total Commitments (Legislative
Proposal) 10.37 253 9.14 —4.12 2.81 10 6.06 ** 2.92 [ v | s 15.86 595.66 698.00
Consolidated 10.19 2.84 10.27 —6.87 3.95 13 75.34 3 0.50 1.05 () 20.52 599.16 698.00
Consolidated (Legislative Proposal) 10.19 2.84 10.27 —6.87 3.95 13 75.34 3 0.50 1.05 (®) 20.52 599.16 698.00
4.67 3.48 0.57 —3.59 4.20 9 7.25 3 350 [ coverrens ®) 9.70 564.74 698.00
PLUS (Legislative Proposal) 4.67 3.48 0.57 —3.59 4.20 9 7.25 3 3.50 (®) 9.70 564.74 698.00
Subsidized Stafford ..........coccvevrneeineinnens 16.81 1.70 16.28 —353 2.35 9 6.21 (4> 3.50 ©] 16.27 | 5104.46 698.00
Subsidized Stafford (Legislative Proposal) 16.85 1.70 16.28 —353 2.39 9 6.21 ** 350 [ coverirnns (®) 16.27 | 5104.46 698.00
Unsubsidized Stafford 4.61 3.06 2.78 —3.53 2.30 9 5.97 ** 350 [ v | e 14.34 586.91 698.00
Unsubsidized Stafford (Legislative Proposal) 464 3.06 2.78 —353 2.34 9 5.97 (4> [CISI 1 I ISR 14.34 586.91 698.00
Department of Health and Human Services
Health Resources and Services Administration:
Health Centers Loan Guarantees:
Health Facilities Construction Loans 3.49 3.49 10 8.25 1 17.00 74.00 80.00
HMO Plan Loans ...... 7.65 8.62 5 10.00 1 19.00 60.00 85.00
HMO Network Loans 9.02 9.98 10 10.00 1 22.00 40.00 90.00




Table 6.—LOAN GUARANTEES: ASSUMPTIONS UNDERLYING THE FY 2003 SUBSIDY ESTIMATES—Continued

(in percentages, unless noted otherwise)

Composition of Subsidy Loan Characteristics
) Subsidy
Agency, Bureau, Program and Risk Category Defaults, Loan Bor- Grace Percent
rate net of Interest Fees All other | maturity | rower period Ufpégosnt Afneneusal Cf)ét;zr Dg{gg“ Rc-ig?ev EW guaran-
recoveries (years) rate (years) teed
Department of Housing and Urban Development
Public and Indian Housing Programs:
Indian Housing Loan Guarantee 243 343 6.70 76.00 100.00
Title VI Indian Housing Guarantees 11.07 11.07 15.00 | ovvvrvirinns 80.00
Hawaiian Housing Loan Guarantee 243 343 6.70 76.00 100.00
Community Planning and Development:
Community Development Loan Guarantees (Section 108) 2.30 2.30 | v | e | e 10 B.00 [ cooerrverene | rerrreenen | v | e 2.72 54.69 100.00
Housing Programs:
FHA General and Special Risk Insurance Fund:
Multifamily Development ...........cvceceeevinecernerereerenens —0.06 BA7 | s —6.23 | i 40 | e [ e | e 0.57 90.57 18.62 67.22 100.00
Section 221(d)(3) Cooperatives 3.93 11.67 =774 | 40 | oo | e 0.80 90.80 40.93 70.73 100.00
Tax Credit New Construction ... —0.65 1.97 —2.62 40 0.50 90.50 12.53 91.12 85.00
Mixed Income (Hope VI) -0.33 5.94 —6.27 | e 40 0.57 90.57 18.02 67.21 100.00
Apartment Refinance —217 2.72 —4.89 0.50 90.50 9.80 65.92 80.00
Section 241 Supplemental Loans ... 6.35 14.09 —7.74 0.80 20.80 2242 | o 100.00
Multifamily Operating Loss Loans ... 18.69 23.74 —5.06 0.80 [ .o 29.16 | oo 100.00
Other Rental ......ccoevevevreeencernenens -0.07 6.44 —6.51 0.61 19.78 68.01 100.00
Housing Finance Authority Risk Sharing . —1.37 2.06 —3.43 0.50 9.96 80.54 | 1090.00
GSE Risk Sharing .........ccoeereerereernenns —1.36 0.97 -233 0.50 2.20 | oo 1050.00
Health Care and Nursing Homes -1.19 5.00 -6.19 0.50 11.83 46.71 100.00
Health Care Refinance —-1.97 3.23 —5.21 0.50 9.17 51.99 80.00
Hospitals ..o —2.76 2.33 —5.09 0.50 6.52 55.49 100.00
Title | Property Improvements .. 2.02 4.74 —2.72 1.00 6.38 15.00 90.00
Title | Manufactured Housing ... —0.47 5.24 -5.70 1.00 7.36 15.00 100.00
Section 234 Condominiums  .........c.c..... —1.08 2.86 —3.93 0.50 12.23 70.78 100.00
Section 203(k) Rehabilitation Mortgage —0.46 3.59 —4.05 0.50 11.96 66.79 100.00
FHA Mutual Mortgage Insurance Fund:
FHA Mutual Mortgage INSUrance ........c.ocovcrvereercerennees —2.53 131 | e —4.21 0.36 30 | oo | e 150 | 11050 | covvveennee 7.24 76.58 100.00
Government National Mortgage Association:
Guarantees of Mortgage-Backed Securities ..........c.ccoueeunee. —-0.33 0.03 | oo —0.36 0.01 30 2: 1 T IO 0.06 | coverrrernes 0.50 87.40 100.00
Department of the Interior
Bureau of Indian Affairs:
Indian Guaranteed Loan Program 6.91 410 4.61 —1.80 | v 16 9.50 [ oo 2.00 [ oo | e 7.00 3.26 90.00
Indian Insured Loan Program 6.91 410 4.61 —1.80 | v 16 9.50 [ oo 2.00 [ oo | e 7.00 3.26 90.00
Department of Transportation
Office of the Secretary:
Minority Business Resource Center ..........ornimerenennnns 2.69 2.69 | o | e [ e 2| 12762 | e | s | e | e 290 | v 75.00
Federal Highway Administration:
TIFIA Loan GUArantees ...........ooceeerremeessersseessnesenens 435 4361 ..o B —0.011 s 381 146.30 5 0.01 [ e | 16.30 50.00 100.00




Table 6.—LOAN GUARANTEES: ASSUMPTIONS UNDERLYING THE FY 2003 SUBSIDY ESTIMATES—Continued

(in percentages, unless noted otherwise)

Composition of Subsidy Loan Characteristics
) Subsidy
Agency, Bureau, Program and Risk Category Defaults, Loan Bor- Grace Percent
rate net of Interest Fees All other | maturity | rower period Ufpef(re%nt A]per;usal ?ét;gr [:g{gli" Rerg?ev gry guaran-
recoveries (years) rate (years) teed

Department of Treasury

Office of the Secretary:
Air Transportation Stabilization Board Loan Guarantee ..... 29.26 29.26 | coveeerreeins | e | e /8 [T USRI NSRRI (TR PR 39.30 20.00 90.00

Department of Veterans Affairs
Veterans Benefits Administration:

Veterans Housing Benefit Program 1.07 415 | —-1.82 —1.27 30 6.29 | v 5176 | e 160.06 10.59 49.98| 1725.00
Guaranteed Loan Sale Securities 5.18 B4 e | e 0.03 30 6.29 | oo | s | e | e 15.07 60.00 100.00
International Assistance Programs
Agency for International Development:
Development Credit AUthOMtY ........ovecvverrereeescereereeereeenn. 6.44 L7 —243 | 10 491 | s 0.50 (10— 1248 | e 50.00
Overseas Private Investment Corporation:
OPIC GUATANEES .ouvcerevrreercerreeeiseeseeseesssessssessssesssssens 1.70 9.09 [ v =739 | i LR - 2 0.50 2.00 | v 15.00 50.00 100.00
Small Business Administration
General Business Loan Programs:
7(a) General Business Loans 1.76 421 | e —-2.37 —0.08 14 1050 | oo 2.37 0.25 | v 9.38 57.95 73.75
7(a) General Business Loans—DELTA 2.40 484 | e, —2.37 —0.08 14 10.50 | coovverernnee 2.37 0.25 | s | e | e 73.75
Section 504 Certified Development Companies Deben-
BUMBS oo | s 3.02 [ i —5.62 2.59 19 586 | v 0.70 057 | v 8.32 19.97 100.00

Section 504 Certified Development Companies Deben-

tures—DELTA 0.88 2.98 19 5.86 [ coovvrrenneen 9.57 19.97 100.00
Section 7(m) Microloan Guaranty ... 8.42 6.61 10 3.88 5 5.09 50.01 100.00
SBIC DEDENUES ...t | eeeeiienineines —6.37 10 25.00 60.00 100.00
SBIC Participating SeCUrtieS .........ccvererermereeercrnerrcrnens | eevererinens —3.50 10 785 e [ v | 765 13T | i | 100.00
SBIC New Markets Venture Capital 1546 | 1546 | oo | v | e 10 | ovvvenens | e | e [ e | e 40.00 54.00 100.00
Other Independent Agencies
Export-Import Bank of the United States:
Short, Medium, and Long Term Guarantees and Insur-
ANCE Program ..ot sssssesssessees 5.52 11.34 | e =581 s 5 450 4 6.03 013 | v 19.09 17.00 100.00
Presidio Trust:
Presidio Trust Loan Guarantee Program .........cccoceeneuneee 0.13 0.63 ] coverriernee =050 [ e 20 | coverene | e 0.50 | covreerrens | e 15.00 70.00 75.00

* Nonzero amount rounds to zero, based on units for this column.

' Lifetime defaults as a percentage of disbursements.

2 Recoveries as a percentage of lifetime defaults.

3 Reflects a weighted average, fees range from 1 percent to 2 percent.

4 Subsidized and unsubsidized Stafford loans include a six month grace period.

5 Recoveries include interest.

6 The Government guarantees 98 percent of principal for private lenders and 95 percent for guaranty agencies.

7 Rates are set at the weighted rate of the loans consolidated, rounded up to the nearest eighth of a percent.

8 Sallie Mae pays the Department of Education a fee amount specified in statute. This fee is calculated annually in an amount equal to 0.30 percent of the principal amount of each loan made, insured, or guaranteed
under the FFEL program that Sallie Mae holds, provided that the loan was acquired on or after August 4, 1993 (the date of enactment of the Student Loan Reform Act, which created the fee).
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9 Other fees includes the construction mortgage insurance premiums paid at initial endorsement.

10 Guarantee varies from 50 percent to 90 percent.

™ Annual premiums are charged until the loan amortizes to 78 percent of the original loan value.

12 The lenders are allowed to charge the prime rate plus up to one percent.

13 Borrowers are charged a $30,000 application fee.

14 Equals the State and Local Government Series rate plus 0.50 percent on the loan closing date.

15 Fees to the Government vary depending on the characteristics of the borrower and the terms of the loan.
16 Fee collected when loans are assumed.

7 The guarantee percentage varies depending on the loan size.
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Table 7.—DIRECT LOANS: SUBSIDY REESTIMATES !

(in percentages, unless noted otherwise)

Characteristics of Subsidy Reestimates

Percentage point

Agency, Bureau, Program, Risk Category, and Cohort Year Original Subsidy Current Reesti- Ci(;rgggtggz ?gnirr\]t_ change due to Raemegtdrr:}a;te
Rate mated Rate terest rates technlct?(lj r;a1sssump- ($ thousands)
Department of Agriculture
Farm Service Agency:
Agricultural Credit Insurance Fund:

Credit Sales of Acquired Property
FY 1992 29.76 18.00 —27.36 15.60 13,694
FY 1993 ... 21.67 18.07 —4.34 0.74 26,198
FY 1994 ... 15.02 14.04 1.73 —-2.7 24,079
FY 1997 ... 18.06 18.04 5.37 —5.39 3,710
FY 1998 ...ooeeerreeeereeieenineeis 13.02 30.53 213 15.38 4,660

Farm Operating
FY 1992 15.71 12.37 —15.12 11.78 37,248
FY 1993 ... 12.75 12.31 —2.02 1.58 47,722
FY 1994 ... 12.36 16.90 1.84 2.70 113,499
FY 1995 ... 12.63 20.99 0.39 7.97 117,428
FY 1996 ... 12.98 19.59 —5.67 12.28 118,322
FY 1997 ... 12.59 20.00 0.99 6.42 147,226
FY 1998 6.57 22.28 12.40 3.31 221,178
FY 1999 6.83 23.97 11.61 5.53 — 35,432
FY 2000 ... 5.86 25.69 3.65 16.18 156,353
FY 2001 9.02 18.34 —1.04 10.36 216,492

Indian Land Acquisition
FY 1992 25.25 24.14 -1.25 0.14 -12
FY 1993 ... 2117 12.44 —2.04 —6.69 —111
FY 1994 ... 8.20 18.14 5.39 455 82
FY 1995 ... 22.36 25.75 4.81 —142 20
FY 1996 ... 23.28 20.13 -1.38 —-1.77 —27
FY 1997 ... 24.10 21.56 -1.19 —1.35 -10
FY 1998 ... 13.18 10.56 —145 —-1.17 -17
FY 1999 ... 3525 | evieereeinenneniennnens | e | e | e
FY 2000 ... 2.00 13.38 14.15 —2.77 98
FY 2001 16.11 10.98 -3.12 —2.01 33

Emergency Disaster
FY 1992 20.26 19.47 11.59 —12.38 4,374
FY 1993 24.27 27.97 2.87 0.83 18,665
FY 1994 28.00 17.83 5.52 —15.69 18,387
FY 1995 ... 31.90 26.83 —0.59 —4.48 14,523
FY 1996 ... 29.34 23.73 —1.24 —4.37 36,985
FY 1997 30.41 27.39 -0.07 —2.95 42,449
FY 1998 24.03 24.35 10.61 —10.29 29,440
FY 1999 ... 23.60 22.71 11.83 —12.72 84,103
FY 2000 .... 15.53 20.78 5.08 0.17 6,181
FY 2001 24.53 17.64 —3.80 —3.09 —5,964

Boll Weevil Eradication
FY 1907 ottt 1.24 21.84 0.13 20.47 9,163



Table 7.—DIRECT LOANS: SUBSIDY REESTIMATES '—Continued

(in percentages, unless noted otherwise)

Characteristics of Subsidy Reestimates
Agency, Bureau, Program, Risk Category, and Cohort Year Original Subsidy Current Reesti- Ci(;rgegtggz ?gnirr\]t_ P;:g%gt:gd%g%nt Raemegtdrr:}a;te
Rate mated Rate te%est rates technictal assump- ($ thousands)
ions
FY 1998 1.18 4.65 22.91 —19.44 2,136
FY 1999 ... 1.44 10.08 -1.37 10.01 8,794
FY 2000 ... —4.38 3.69 3.49 458 8,584
FY 2001 -0.78 —0.56 —3.69 3.91 114
Farm Ownership
22.64 27.64 -227 7.27 33,032
FY 1993 ... 8.50 22.04 6.38 7.16 39,109
FY 1994 ... 9.81 22.73 7.95 4.97 36,671
FY 1995 ... 22.31 19.24 1.17 —4.24 12,929
FY 1996 ... 19.04 19.04 1.16 —1.16 21,683
FY 1997 21.03 18.54 2.14 —4.63 15,100
FY 1998 13.04 15.85 8.09 —5.28 18,233
FY 1999 ... 14.97 15.98 5.73 —4.72 28,588
FY 2000 ... 3.77 17.41 10.20 3.44 36,598
FY 2001 10.77 12.55 —6.80 8.58 2,540
Soil and Water
8.1 14.42 —2.68 8.99 1,087
FY 1993 ... 16.32 19.40 -9.30 12.38 778
FY 1994 14.06 18.30 3.72 0.52 1,314
Seed Loans to Producers
FY 2007 oo 10.96 4.30 —1.66 —5.00 —1,828
Farm Storage Facility Loan Program
FY 2000 2.85 —0.55 1.04 —4.44 —2,074
FY 2001 2.14 2.18 0.44 —0.40 16
Watershed and Flood Prevention Operations
FY 1992 oottt —53.47 34.95 55.12 33.30 815
Apple Loan Program
FY 2001 oottt R 5.01 =480 | e 4 -9.81 —1,046
Rural Community Advancement Program:
Business and Industry Loans
FY 1997 0.51 36.37 —14.86 50.72 4,802
FY 1998 ... —7.16 22.79 —8.41 38.36 6,500
FY 1999 ... —14.64 40.79 3.99 51.44 13,506
FY 2000 —14.16 41.70 —4.09 59.95 6,603
FY 2001 5.82 [ RSN EPRRRPRRURRPOR PR
Community Facility Loans
10.60 11.36 3.12 —2.36 821
8.14 12.80 6.94 —2.28 5,083
12.57 16.08 3.89 —0.38 6,382
12.14 15.23 3.07 0.02 6,267
16.80 14.23 —3.76 119 —5,113
8.72 10.91 3.84 —1.65 2,716
8.38 12.47 5.30 —1.21 6,051
13.74 12.36 0.80 —2.18 —1,067




Table 7.—DIRECT LOANS: SUBSIDY REESTIMATES '—Continued

(in percentages, unless noted otherwise)

Characteristics of Subsidy Reestimates

Percentage point

Agency, Bureau, Program, Risk Category, and Cohort Year Original Subsidy Current Reesti- Ci(;rgggtggz ?gnirr\]t_ change due to Raemegtdrr:}a;te
Rate mated Rate terest rates technlct?(lj r;a1sssump- ($ thousands)
FY 2000 6.06 5.22 | o -0.84 —193
FY 2001 11.69 [ TR TSRO ISR
Water and Waste Disposal Loans
FY 1992 14.10 16.01 488 —297 10,851
FY 1993 ... 12.69 19.83 8.80 —1.66 40,943
FY 1994 ... 16.18 19.03 3.95 -1.10 16,903
FY 1995 ... 15.28 17.14 2.87 -1.01 13,598
FY 1996 ... 22.50 18.69 —5.78 1.97 —20,597
FY 1997 ... 9.01 14.30 6.24 —0.95 35,837
FY 1998 ... 9.76 16.17 7.73 -1.32 28,986
FY 1999 16.52 15.00 0.18 —-1.70 —2,979
FY 2000 7.10 4.94 —0.10 —2.06 —673
FY 2001 13.59 [ TR RPN IR
Rural Utilities Service:
Distance Learning and Telemedicine Loans
0.02 —4.16 —5.09 0.91 —84
0.12 [ TR TR RTRRIRROR IR
0.35 Q] [
—0.61 (] [ —
Rural Electrification and Telephone Program:
Electrification:
Electric Hardship Loans
FY 1992 18.82 17.19 2.46 —4.09 — 11,751
FY 1993 ... 12.84 17.16 7.20 —2.88 36,885
FY 1994 ... 17.11 17.45 3.21 —2.87 —222
FY 1995 ... 13.09 14.44 6.00 —4.65 703
FY 1996 ... 23.37 13.70 -3.23 —6.44 —9,264
FY 1997 ... 5.27 8.36 8.46 —5.37 1,825
FY 1998 ... 7.46 10.02 5.85 -3.29 2,701
FY 1999 ... 13.04 10.51 0.89 —3.42 -1,173
FY 2000 .... 0.90 4.28 2.81 0.57 1,571
FY 2001 9.96 [ [N [T ISR
Municipal Electric Loans
FY 1994 R 11.26 13.73 7.68 -5.21 9,331
8.58 12.17 8.80 —5.21 16,634
FY 1996 ... 10.44 14.22 8.80 —5.02 17,666
FY 1997 ... 6.20 12.14 8.64 —2.70 25,669
422 10.32 9.96 —3.86 283,752
8.76 8.70 3.63 —3.69 —201
3.67 9.09 2.02 3.40 8,330
6.95 [ TR TR IR
FFB Electric Loans
FY 1992 ... 1.80 2.58 1.30 —0.52 7,776
FY 1993 451 —0.52 4.56 —9.59 — 35,874




Table 7.—DIRECT LOANS: SUBSIDY REESTIMATES '—Continued

(in percentages, unless noted otherwise)

Characteristics of Subsidy Reestimates
Agency, Bureau, Program, Risk Category, and Cohort Year Original Subsidy Current Reesti- Cligrrtl:egtggg ![):lir:]t_ Pgr:gigtg%%g%nt R:rﬁ(s)mazte
Rate mated Rate tegest rates technictal assump- ($ thousands)
ions
FY 1994 0.96 —1.06 8.85 -10.87 —4,455
FY 1995 ... —-0.03 —0.59 9.14 -9.70 —941
FY 1996 ... 0.84 —0.92 —-5.07 3.31 —1,825
FY 1997 ... 0.93 —-127 4.05 —6.25 —3,266
FY 1998 ... 0.92 —0.92 5.48 -732 —2,663
FY 1999 ... —0.38 —2.34 3.75 -5.71 —7,487
FY 2000 ... -1.18 13.58 3.29 11.47 9,875
FY 2001 —3.09 [ [ OO ISV
Telephone:
Telecommunication Hardship Loans
FY 1992 16.84 11.66 347 —8.65 —10,673
FY 1993 ... 11.66 12.37 6.45 —5.74 2,269
FY 1994 ... 16.04 5.17 -0.72 —10.15 —6,044
FY 1995 ... 7.91 9.18 5.99 —4.72 368
FY 1996 ... 19.59 14.06 —2.03 —3.50 —2,422
FY 1997 ... 1.59 5.57 7.63 —3.65 1,516
FY 1998 3.92 6.85 7.77 —4.84 1,251
FY 1999 9.79 7.69 0.95 —3.05 -7
FY 2000 ... 1.12 (B) | cevrerrrmrrrernrrerieeninenins | eereresieensereseenenns | e
FY 2001 10.36 [ [ SOOI ISV
FFB Telecommunications Loans
FY 1992 oot R bbbttt st st ennenaes | aeressessessessesesnsnaneas 6.22 8.13 —1.91 2,842
FY 1993 0.08 -1.10 0.81 -1.99 —473
FY 1994 —4.01 —0.15 6.22 —2.36 1,184
FY 1995 -3.91 —825 7.33 —11.67 —1,745
FY 1996 —0.05 2.82 —2.49 5.36 1,075
FY 1997 —-0.07 -0.72 4.95 —5.60 -3
FY 1998 —0.07 —0.66 1.76 —235 —63
FY 1999 —0.81 —2.88 0.14 —-2.21 —47
FY 2000 ... —0.46 [ [ IO ISV
FY 2001 —2.04 (B) | cevrermrrrrrerrrerinenineeis | eeviresieennsesesienienns | e
Treasury Telecommunication Loans
FY 1994 oot 0.02 —1.24 1.74 —3.00 —707
FY 1995 ... 0.02 —1.20 5.00 —6.22 —2,399
FY 1996 ... 0.02 0.98 0.14 0.82 763
FY 197 et Rttt 0.02 0.13 3.91 —3.80 205
FY 1998 0.02 —0.66 1.89 —257 —550
FY 1999 ... 0.27 —-1.92 0.23 —2.42 —572
FY 2000 ... 0.79 —148 0.26 —253 —64
FY 2001 —1.00 [ [ IO ISV
Rural Telephone Bank Loans
FY 1992 ottt R R AR 2.05 1.34 0.94 —1.65 —1,524
FY 1993 .. 0.02 1.21 0.22 0.97 989
FY 994 oottt AR 0.39 0.44 0.01 0.04 57




Table 7.—DIRECT LOANS: SUBSIDY REESTIMATES '—Continued

(in percentages, unless noted otherwise)

Characteristics of Subsidy Reestimates

Percentage point

Agency, Bureau, Program, Risk Category, and Cohort Year Original Subsidy Current Reesti- Ci(;rgggtggz ?gnirr\]t_ change due to Raemegtdrr:}a;te
Rate mated Rate terest rates technlct?(l) nasssump- ($ thousands)

FY 1995 0.44 —2.24 1.45 —4.13 —993

FY 1996 ... 2.87

FY 1997 ... 1.32

FY 1998 ... 2.12

FY 1999 ... 2.65

FY 2000 ... 1.88

FY 2001 1.48

Rural Housing Service:
Rural Housing Insurance Fund:

Single-Family Housing Credit Sales
FY 1992 14.69 12.41 —0.13 —2.15 —7,530
FY 1993 ... 11.51 11.12 0.47 —0.86 —177
FY 1994 ... 16.26 13.78 -0.32 —2.16 -3,119
FY 1997 ... 8.87 9.57 1.21 —0.51 97
FY 1998 ... 13.97 8.71 —1.31 —3.95 —1,081
FY 1999 ... 9.02 8.01 1.60 —2.61 —181
FY 2000 6.08 7.63 3.59 —2.04 108
FY 2001 —3.23 [ TN SRR [SRRTR R

Multi-Family Housing Credit Sales
FY 1993 ©)
FY 1994 ©)
FY 1997 50.55
FY 1998 ... 13.97
FY 1999 ... 48.31
FY 2000 ... 39.54
FY 2001 49.03

Section 502 Single-Family Housing
FY 1992 22.64 18.82 —048 —3.34 —106,152
FY 1993 ... 18.75 15.06 5.12 —8.81 — 74,172
FY 1994 ... 20.10 20.24 1.30 —1.16 — 18,256
FY 1995 ... 24.36 20.15 —2.26 -1.95 —51,099
FY 1996 ... 14.30 19.42 2.04 3.08 61,267
FY 1997 ... 14.18 14.73 1.44 —-0.89 1,770
FY 1998 12.81 14.78 1.17 0.80 20,613
FY 1999 11.82 16.07 3.52 0.73 43,156
FY 2000 ... 8.53 16.71 5.70 2.48 75,870
FY 2001 16.06 (B) | cevrerrrrrrrerrrerinenineeins | rerveeeieenseisseenienns | e

Section 504 Housing Repair
FY 1992 42.92 24.75 0.55 —18.72 —3,013
FY 1993 ... 38.27 20.92 1.79 —19.14 —2,780
FY 1994 ... 37.63 24.59 0.61 —13.65 —4,317
FY 1995 ... 39.61 27.04 —0.64 —-11.93 —4,589
FY 1996 ... 37.55 27.34 -0.25 —9.96 —4,284
FY 1997 36.63 30.17 —0.05 -6.41 —2,049



Table 7.—DIRECT LOANS: SUBSIDY REESTIMATES '—Continued

(in percentages, unless noted otherwise)

Characteristics of Subsidy Reestimates

Percentage point

Agency, Bureau, Program, Risk Category, and Cohort Year Original Subsidy Current Reesti- Ci(;rgggtggz ?gnirr\]t_ change due to Raemegtdrr:}a;te
Rate mated Rate terest rates technlct?(lj r;a1sssump- ($ thousands)
FY 1998 34.36 27.15 —0.54 —6.67 -2,172
FY 1999 ... 35.20 30.20 —1.68 -3.32 —1,347
FY 2000 ... 30.56 35.67 4.76 0.35 1,160
FY 2001 35.44 [ [N [T ISR
Sec 515 Multi-Family Housing
43.30 61.27 -3.17 21.14 116,322
49.55 61.97 6.16 6.26 84,415
58.06 63.54 6.50 —1.02 34,158
54.55 61.03 8.40 —-1.92 13,741
53.80 59.64 1.26 4,58 9,598
51.24 57.63 7.36 -0.97 9,413
45.85 50.11 11.46 —7.20 4,480
48.25 51.83 3.10 0.48 1,721
39.68 52.36 3.15 9.53 1,171
49.27 [ R TR ISR
Section 523 Self-Help Site Development
2.87 43.80 0.73 40.20 138
FY 1999 ... 5.64 5.87 -1.29 1.52 1
FY 2000 ... 5.61 7.25 0.57 1.07 13
FY 2001 oo 5.57 Q)
Section 524 Site Development
FY 1995 —143 —0.06 —0.64 2.01 3
FY 1996 ... —1.51 23
FY 1997 ... —1.02 —4
FY 1998 ... —-1.19 25
FY 1999 ... 0.33 10
FY 2000 ... 0.08
FY 2001 -0.12
Section 514 Farm Labor Housing
FY 1992 55.21 56.28 -0.37 1.44 211
FY 1993 ... 45.48 52.52 8.66 —1.62 1,231
FY 1994 50.00 48.93 4.11 —5.18 —29%4
FY 1995 52.48 55.45 2.19 0.78 506
FY 1996 ... 56.80 51.79 —3.20 —1.81 —808
FY 1997 ... 47.77 51.45 RILCJ E 565
FY 1998 49.25 50.91 1.48 0.18 215
FY 1999 52.03 51.03 —4.04 3.04 —54
FY 2000 ... 45.23 52.97 1.36 6.38 113
FY 2001 52.59 [ N [T [T
Rural Business — Cooperative Service:
Intermediary Relending Program
FY 1992 50.03 50.36 8.38 —8.05 -10
FY 1993 ... 54.22 52.45 5.54 —-7.31 —735
FY 1994 57.54 52.54 -223 -2.77 —4,613




Table 7.—DIRECT LOANS: SUBSIDY REESTIMATES '—Continued

(in percentages, unless noted otherwise)

Characteristics of Subsidy Reestimates

Percentage point

Agency, Bureau, Program, Risk Category, and Cohort Year Original Subsidy Current Reesti- Citzr:ggtggz ![)é)i;:]t_ change due to R:rggmazte
Rate mated Rate terest rates techmct?cl) nasssump- ($ thousands)
54.02 51.35 -0.32 -2.35 —2,446
59.50 53.97 —6.83 1.30 —1,591
46.48 50.32 484 —1.00 1,044
48.25 51.34 3.18 —-0.09 655
50.35 51.33 -0.15 1.13 140
43.43 45.53 0.08 2.02 140
50.91 () | woveeeeesssssesssessssinnnnns | eeveeeessssssssssssssesininns | seseesssssssssssssssseninnens
30.29 25.54 —1.74 —3.01 —388
25.82 26.80 1.50 —0.52 118
25.42 27.62 3.15 —0.95 328
24.92 29.36 2.44 2.00 640
28.48 25.97 -0.13 —2.38 —316
22.93 23.01 3.29 -3.21 -28
23.91 26.14 1.93 0.30 543
25.22 26.51 1.91 —-0.62 156
23.02 23.75 2.65 -1.92 31
26.07 [ [ SOOI ISV
Foreign Agricultural Service:
P.L. 480 Direct Credits
FY 1992 65.75 65.13 —1.81 1.19 —8,108
FY 1993 ... 64.23 68.75 -0.13 4.65 69,426
FY 1994 ... 77.01 69.46 —0.04 —7.51 15,045
FY 1995 ... 81.06 73.30 -0.34 —742 11,106
FY 1996 ... 81.06 69.09 —043 —11.54 —983
FY 1997 ... 81.79 69.52 —1.16 -11.11 8,325
FY 1998 ... 77.83 67.33 —245 —8.05 18,458
FY 1999 ... 86.79 75.23 —1.62 —9.94 28,132
FY 2000 ... 82.46 62.43 3.77 —23.80 10,086
FY 2001 71.51 82.60 2.65 8.44 5,018
Department of Commerce
National Oceanic and Atmospheric Administration:
Fisheries Finance:
Traditional Direct Loans
FY 1997 1.00 -9.19 3.06 —13.25 —2,525
FY 1998 ... 1.00 —10.25 —0.04 -11.21 —1,724
FY 1999 ... 1.00 —13.24 —0.67 —13.57 —3,123
FY 2000 ... 1.00 —16.27 1.76 —19.03 —1,965
FY 2001 1.00 —21.56 -3.14 —19.42 —1,871
NorthEast Initiative Loans
FY 1998 ... 5.00 —8.36 0.18 —13.54 —190
FY 1999 5.00 —-1.94 0.1 —7.05 —-34




Table 7.—DIRECT LOANS: SUBSIDY REESTIMATES '—Continued

(in percentages, unless noted otherwise)

Characteristics of Subsidy Reestimates

Percentage point

Agency, Bureau, Program, Risk Category, and Cohort Year Original Subsidy Current Reesti- Cliltzrgggtggg ![):lir:]t_ change due to R:rﬁ(s)mazte
Rate mated Rate terest rates techmct?cl) r;alsssump- ($ thousands)
Individual Fishing Quota Loans
FY 1998 .ot 2.00 —14.32 0.17 —16.49 —656
FY 1999 .. 2.00 —15.83 —0.47 —17.36 —620
FY 2000 .. 2.00 —15.11 2.10 —19.21 —498
FY 2001 oottt et 2.00 —19.97 -3.14 —18.83 —370
Pollock Buyback Loan
FY 1999 oottt 1.00 —10.84 —3.69 —8.15 —9,989
Department of Education
Office of Postsecondary Education:
Ford Direct Loan Program:
Weighted Average of Total Obligations
FY 1994 10.00 224 —7.76 —83,534
FY 1995 .. 8.82 2.03 —6.79 — 451,874
FY 1996 .. 2.56 —0.47 —3.03 —261,914
FY 1997 .. 3.09 -177 —4.85 —661,683
FY 1998 1.70 —B.65 | s —8.35 —1,149,726
FY 1999 -2.11 —5.09 —1.51 —1.47 —574,506
FY 2000 .. —-9.09 —0.64 8.14 0.31 1,065,361
FY 2001 —8.82 [ [ SOOI ISV
Consolidated
FY 1995 ottt et 0.24 310 | o 2.86 9,765
—-0.83 — 15,069
-1.31 20,831
—4.88 —16,833
—395 —139,767
—7.85 400,140
=801 (B ] s | v | s
—3.81 —2,443
—5.35 —5,814
—8.09 —8,318
—7.69 —24,146
—9.26 —53,722
—10.40 —21,473
—18.07 71,424
FY 20071 ooooieeieeeseeetaeesssee st es bbb RS E R —16.38 | (B) ] e | s | e
Subsidized Stafford
FY 1994 R 18.30 —50,925
FY 1995 .. 17.38 —258,903
FY 1996 oo 12.51 —238,800
FY 1997 ettt 11.97 — 352,325
FY 1998 .. 13.12 —635,500
FY 1999 ottt et 8.17 — 184,952




Table 7.—DIRECT LOANS: SUBSIDY REESTIMATES '—Continued

(in percentages, unless noted otherwise)

Characteristics of Subsidy Reestimates

Percentage point

Agency, Bureau, Program, Risk Category, and Cohort Year Original Subsidy Current Reesti- CF;gﬁggtgg(ea ?g)iirr]]t_ change due to R:rﬁgﬂmazte
Rate mated Rate terest rates technlcteixtl’ nasssump- ($ thousands)
FY 2000 2.37 9.55 6.92 0.26 290,445
FY 2001 2.50 (%)
Unsubsidized Stafford
FY 1994 —5.84 —10.59 —30,165
FY 1995 ... —2.92 —11.24 —196,921
FY 1996 ... —12.97 —2.16 —89,726
FY 1997 ... —8.64 —7.82 — 306,044
FY 1998 -9.22 -11.90 — 443,670
FY 1999 —11.74 —2.01 —228,314
FY 2000 ... —23.26 1.15 303,353
FY 2001 —2238|  B) | e | e | s
College Housing and Academic Facilities Loan Program:
College Housing and Academic Facilities Loans
FY 1992 25.13 12.63 —10.84 —1.66 -27
FY 1993 10.09 11.90 3.77 —1.96 425
Bureau of Reclamation:
Reclamation Loans
69.29 70.71 —2.39 3.81 40
48.15 65.54 9.10 8.29 361
54.87 5419 2.94 —3.62 —505
68.16 B5.12 | e —3.04 —1,449
65.24 B2.44 | ..o —2.80 —889
31.69 27.94 0.59 —4.34 —2,631
41.88 38.93 2.00 —4.95 —2,468
Bureau of Indian Affairs:
Indian Direct Loan
19.30 54.28 434.98 5,783
19.80 16.78 4 —-3.02 —193
22.81 40.72 417.91 2,899
22.81 36.88 414.07 994
Department of Transportation
Federal Highway Administration:
Transportation Infrastructure Finance and Innovation:
TIFIA Direct Loans
FY 1999 oottt 2.59 8.61 (S0 23 19,010
Federal Railroad Administration:
Alameda Corridor
FY 1997 ottt 14.67 — 1244 | s -27.11 — 128,438




Table 7.—DIRECT LOANS: SUBSIDY REESTIMATES '—Continued

(in percentages, unless noted otherwise)

Characteristics of Subsidy Reestimates

Agency, Bureau, Program, Risk Category, and Cohort Year

Original Subsidy

Rate

Current Reesti-
mated Rate

Percentage point
change due to in-
terest rates

Percentage point
change due to
technical assump-
tions

Reestimate
amount 2
($ thousands)

Department of Treasury

Community Development Financial Institutions:
Community Development Financial Institutions Fund
FY 1996

Department of Veterans Affairs

Veterans Benefits Administration:
Vendee and Acquired Loans
FY 1992
FY 1993 ...
FY 1994 ...
FY 1995
FY 1996
FY 1997 ...
FY 1998 ...
FY 1999 ...
FY 2000 ...
FY 2001
Native American Veteran Housing Loans

Environmental Protection Agency

Abatement, Control, and Compliance Loan
FY 1992
FY 1993

International Assistance Programs

International Security Assistance:
Foreign Military Financing Loans
FY 1992

FY 1993 ...

FY 1994

45.09
33.50
41.85
39.21
31.05
43.41

7.08
8.92
2.11
1.83
2.20
1.33
2.36
7.78
2.99
2.16

7.72
7.72
7.72
7.72
7.72

7.72
7.72

42.87
40.46

14.52
15.99
4.95

-2
—2.31
—1.86
—2.39
—2.90
—2.98
—1.66

1.91
—3.74
—0.51

6.65
4.88
3.54
1.16
—1.16
—9.54
—8.59
—8.89

45.15
42.68

12.50
18.79
12.61

4.28
1.66
1.37

155,607

—130,871
— 174,752
—60,325
—63,991
— 65,858
—53,983
—52,839
—96,729
—93,230
—31,830

—-13
—180
—301
—186
—19
—543
—272
—225

1,033,713
1,505,562

—6,994
23,899
58,879



Table 7.—DIRECT LOANS: SUBSIDY REESTIMATES '—Continued

(in percentages, unless noted otherwise)

Characteristics of Subsidy Reestimates

Percentage point

Agency, Bureau, Program, Risk Category, and Cohort Year Original Subsidy Current Reesti- Cliltzrgggtggg ![):lir:]t_ change due to R:rﬁ(s)mazte
Rate mated Rate terest rates techmct?cl) r;alsssump- ($ thousands)
FY 1995 7.67 11.98 —2.29 6.60 24,030
FY 1996 10.91 14.74 0.42 3.41 20,845
FY 1998 12.34 19.00 4.05 2.61 262
Overseas Private Investment Corporation:
OPIC Direct Loans
FY 1992 13.81 —13.03 | s 4 —26.84 —3,740
FY 1993 ... 20.28 9.68 4 —10.60 -1,176
FY 1994 ... 5.62 —6.32 4—11.94 —7,900
FY 1995 oo 1.65 —-5.21 4—6.86 —952
Small Business Administration
General Business Loan Programs:
Section 7(m) Microloan
FY 1992 16.89 12.84 4—4.05 —928
FY 1993 ... 15.95 12.28 4 —367 —1,338
FY 1994 10.15 16.36 46.21 616
FY 1995 19.61 13.02 4 —6.59 — 1,560
FY 1996 ... 15.61 12.52 4—3.09 —513
FY 1997 ... 8.86 12.15 43.29 225
FY 1998 10.31 11.33 41.02 176
FY 1999 9.54 11.70 42.16 298
FY 2000 ... 8.54 9.77 41.23 47
FY 2001 6.78 9.10 42.32 79
Disaster Loan Program:
Disaster Assistance
33.93 32.73 —1.20 —6,929
20.58 26.90 6.32 76,7117
22.99 20.64 -2.35 —73,974
31.54 21.65 —9.89 — 94,497
28.08 21.04 —7.04 —46,744
20.02 20.97 0.95 7,904
23.46 16.98 —6.48 — 35,596
22.36 17.92 —4.44 —30,375
22.20 17.87 —4.33 — 31,706
17.64 [ TR TSRO ISR
Other Independent Agencies
Export-Import Bank of the United States:
Long and Medium Term Loans
FY 1992 3.90 1.92 —0.45 —1.53 25,952
FY 1993 ... 551 9.00 0.05 3.44 — 15,695
FY 1994 ... 12.84 33.12 —0.18 20.46 254,207
FY 1995 6.07 13.12 —4.21 11.26 —102,483



Table 7.—DIRECT LOANS: SUBSIDY REESTIMATES '—Continued

(in percentages, unless noted otherwise)

Characteristics of Subsidy Reestimates

Percentage point

Agency, Bureau, Program, Risk Category, and Cohort Year Original Subsidy Current Reesti- ci(;rgggtggg {)(;Jiirrl]t_ change due to Raemegtli;ltazte
Rate mated Rate terest rates technlct?(l) rﬁsssump- ($ thousands)
FY 1996 7.92 19.58 -1.77 13.43 114,577
FY 1997 ... 2.84 0.15 —0.22 —247 — 86,107
FY 1998 ... 15.53 63.50 —0.50 48.47 32,205
FY 1999 5.87 £ 1 1.36 — 35,829
FY 2000 1.39 154 | 0.15 3,202
FY 2001 21.75 [ [N [T [SRTR
Federal Communications Commission:
C Block
FY 1997 ... 12.56 50.72 38.16 3,784,666
FY 1998 50.00 2.69 —47.31 —42,047
F Block
FY 1998 .ot 12.00 040 | wooverreeereereerreereeenne —11.60 — 66,669
SMR/MDS
FY 1996 oottt 0.74 1455 | oo 13.81 20,446
Multi Auction Loans
FY 1995 58.81 7087 | o 12.06 40,345
FY 1997 24.10 —49.86 | s —73.96 — 453,506
FY 1998 5.89 0.39 | oo —5.50 —359
FY 1999 ... 8.25 10.68 243 53
FY 2000 8.25 —0.61 —8.86 —102
Federal Emergency Management Agency:
State Share Loans
546 | i 3.56 954
2.93 [t 2.93 17
0.23 0.23 74
. 3.28 —6.39 —7,959
FY 1996 8.62 3.15 —547 —774
Community Disaster Loans
FY 1992 100.00 475.00 14,293
FY 1993 95.46 470.46 37,683
FY 1996 96.59 49.33 15,126
FY 2000 ... 796.64 496.64 44,896
FY 2001 100.00 43.81 56

1 Reestimates for some programs did not appear in the FY 2003 Budget because they were less than $500,000.
2 Total (net cumulative) reestimates, including interest on reestimates.

3 No obligations in FY 1999.

4 Breakout between technical and interest reestimates is not available.

5 Reestimates have not yet been calculated.

6 Included in reestimates for Single-Family Housing Credit Sales.

7 For a modified pre-credit reform loan that was moved from the liquidating account to the financing account

33



Table 8.—LOAN GUARANTEES: SUBSIDY REESTIMATES

(in percentages, unless noted otherwise)

Characteristics of Subsidy Reestimates

Percentage point

Agency, Bureau, Program, Risk Category, and Cohort Year Original Subsidy Current Reesti- Ci(;rgggtggz ?gnirr\]t_ change due to Raemegtdrr:}a;te
Rate mated Rate terest rates technlct?(lj r;a1sssump- ($ thousands)
Department of Agriculture
Farm Service Agency:
CCC Export Loan Guarantee Program
FY 1992 o s 4.67 —3.49 0.92 —9.08 — 385,787
13.19 —4.70 —843 —9.46 — 255,732
7.07 —4.42 —3.34 —8.15 — 175,267
6.92 —4.31 —3.28 —7.95 —153,210
9.92 —9.46 0.28 —19.66 — 378,341
8.14 —6.42 1.94 —16.50 -217,47
8.15 —5.03 —057 —12.61 —222,610
9.26 —0.33 -394 —5.65 —17,612
6.80 —3.02 -0.32 —9.50 —92,400
FY 2001 ... 6.01 —1.27 0.62 —7.90 —33,497
Agricultural Credit Insurance Fund:
Farm Operating—Unsubsidized
1.55 242 —1.49 2.36 11,688
1.31 2.80 -0.74 2.23 19,072
0.48 3.53 1.01 2.04 40,250
0.49 4.00 0.80 2.7 54,508
1.1 3.74 0.01 2.62 38,108
1.10 3.47 0.15 2.22 23,392
117 3.81 —0.51 3.15 22,414
1.16 338 | e 32.22 29,550
1.41 3.52 —0.05 2.16 21,476
FY 2001 1.37 3.49 0.03 2.09 18,965
Farm Operating—Subsidized
FY 1992 7.82 10.75 451 —1.58 5,871
FY 1993 ... 9.12 12.35 0.54 2.69 6,433
FY 1994 ... 11.95 13.02 -1.99 3.06 6,211
FY 1995 ... 12.47 12.72 —2.51 2.76 3,196
FY 1996 ... 9.12 13.14 0.04 3.98 24,601
FY 1997 ... 9.08 13.18 0.08 4.02 10,391
FY 1998 ... 9.64 13.51 2.63 1.24 10,861
FY 1999 8.74 13.28 0.04 450 24,485
FY 2000 8.81 12.72 —1.07 498 31,801
FY 2001 8.16 13.08 0.33 459 21,532
Farm Ownership- Subsidized
FY 1902 o 20.20 —0.82 4.57 —25.59 —169
Farm Ownership—Unsubsidized
4.89 0.46 —1.83 —2.60 —23,897
FY 1993 ... 458 0.38 -3.73 —047 —22,026
FY 1994 ... 3.82 0.64 -0.28 —2.90 —21,615
FY 1995 ... 3.7 0.90 —3.09 0.28 —19,228
FY 1996 3.74 0.85 0.01 -2.90 —17,909




Table 8.—LOAN GUARANTEES: SUBSIDY REESTIMATES '—Continued

(in percentages, unless noted otherwise)

Characteristics of Subsidy Reestimates

Percentage point

Agency, Bureau, Program, Risk Category, and Cohort Year Original Subsidy Current Reesti- Ci(;rgggtggz ?gnirr\]t_ change due to Raemegtdrr:}a;te
Rate mated Rate terest rates technlct?(l) nasssump- ($ thousands)
FY 1997 et 3.69 0.50 0.41 —3.60 — 18,627
FY 1998 .. 3.86 0.83 —3.64 0.61 — 13,297
FY 1999 .. 1.59 0.71 0.01 —0.89 —6,584
FY 2000 .. 0.56 0.74 —0.05 0.23 1,647
FY 2007 oottt 0.51 0.73 0.03 0.19 1,401
Soil and Water
FY 1992 et 1.94 7.60 4.36 1.30 44
FY 1993 .. 3.12 0.91 —0.60 —1.61 —4
FY 1994 ........... 2.15 —0.76 —0.04 —2.87 —34
Natural Resources Conservation Service:
Agricultural Resource Conservation Demonstration (Farms for the Future)
FY 1992 e 34.16 51.91 —34.16 51.91 3,557
FY 1993 .. 53.00 56.22 —53.00 56.22 382
FY 1994 o s 53.92 54.59 —53.92 54.59 73
Rural Community Advancement Program:
Business and Industry Loans
FY 1992 5.86 —1,396
FY 1993 .. 5.44 —11,028
FY 1994 .. 0.93 6,045
FY 1995 .. 0.94 3,705
FY 1996 .. 0.92 18,943
FY 1997 .. 0.93 25,363
FY 1998 .. 0.97 32,091
FY 1999 .. 1.02 24,260
FY 2000 .. 3.1 843
FY 2001 086 | ()] s | e | e
Community Facility Loans
FY 1992 -0.19 —59
FY 1993 .. —042 —265
FY 1994 .. 4.98 —1,422
FY 1995 .. 4.94 —2,765
FY 1996 .. 477 —2,424
FY 1997 .. 0.41 —492
FY 1998 .. 0.40 —468
FY 1999 —0.54 —63
FY 2000 —0.54 —26
FY 2001 =054 ()] e | e | e
Water and Waste Disposal Loans
FY 1992 —0.61 —15
FY 1993 .. -0.73 —4
FY 1994 .. -1.12 25
FY 1995 .. (B) | ceerrerereenreeemrmrneernenens | veeeeresenieensennnennees | et | et essssnens
FY 1996 .. -1.18 —0.76 —2.05 247 40
FY 1997 -1.09 —0.80 -2.32 2.61 9




Table 8.—LOAN GUARANTEES: SUBSIDY REESTIMATES '—Continued

(in percentages, unless noted otherwise)

Characteristics of Subsidy Reestimates

Percentage point

Agency, Bureau, Program, Risk Category, and Cohort Year Original Subsidy Current Reesti- Cliltzrgggtggg ![):lir:]t_ change due to R:rﬁ(s)mazte
Rate mated Rate terest rates techmct?cl) r;alsssump- ($ thousands)
—1.90 —0.80 -1.19 2.29 106
—1.08 —0.55 -3.27 3.80 30
—0.83 (G [
—1.50 (G ] [
Rural Utilities Service:
Electric Guaranteed Loans
FY 1999 et ennnns | eeessenne st 0.06 0.01 0.05 97
FY 2000 0.01 0.08 | oo 30.07 13
FY 2001 0.01 G0 N SRR PRI [N
Rural Housing Service:
Rural Housing Insurance Fund:
Section 502 Single-Family Housing
1.13 1.21 0.01 0.07 768
1.84 1.55 0.03 -0.32 77
1.69 1.90 —0.06 0.27 4,076
1.64 3.11 —0.01 1.48 21,887
0.20 2.89 0.01 2.68 53,370
0.23 2.46 —0.01 2.24 47,849
0.23 2.25 0.02 2.00 58,032
0.09 213 0.02 2.02 63,014
0.64 247 | e 31.53 25,137
0.20 (A) | cevrverrmmrenernenmeennenes | reevvesieersesnsnenns | e
538 Multi-Family Housing—Subsidized
FY 1996 6.10
FY 1997 ... 3.09
3.00
3.10
0.48
1.52
Department of Commerce
National Oceanic and Atmospheric Administration:
Fisheries Finance:
Traditional Guaranteed Loans
FY 1992 420 —478 —-0.23 —8.75 —-23
FY 1993 ... 1.00 3.59 -0.13 2.72 1,908
FY 1994 ... 1.00 —3.19 —0.16 —4.03 —2,038
FY 1995 ... 1.00 —5.35 —0.18 —6.17 —1,130
FY 1996 1.00 —5.32 0.01 —6.33 —1,039
NorthEast Initiative Guaranteed Loans
FY 1994 5.00 —7.23 0.04 —12.27 —335
FY 1995 ... 5.00 —3.31 —0.15 —8.16 —736
FY 1996 5.00 —5.04 —-0.09 -9.95 —1,300




Table 8.—LOAN GUARANTEES: SUBSIDY REESTIMATES '—Continued

(in percentages, unless noted otherwise)

Characteristics of Subsidy Reestimates

Percentage point

Agency, Bureau, Program, Risk Category, and Cohort Year Original Subsidy Current Reesti- Ci(;rgegtggz ?gnirr\]t_ change due to Raemegtdrr:}a;te
Rate mated Rate te%est rates technictal assump- ($ thousands)
ions
Department of Education
Office of Postsecondary Education:
Federal Family Education Loan Program:
Weighted Average of Total Commitments
FY 1992 615.88 —0.35 —121,110
FY 1993 ... 613.48 —0.94 — 409,745
FY 1994 ... 611.92 0.43 — 153,650
FY 1995 ... 15.03 —2.38 —429,675
FY 1996 ... 12.83 -2.82 —611,736
FY 1997 ... 12.71 -227 —612,075
FY 1998 ... 8.82 1.16 207,130
FY 1999 ... 12.34 -1.35 — 371,083
FY 2000 ... 14.20 —2.25 — 429,277
FY 2001 182 | ()] e | e | s
Consolidated
0.08 1.01 47,209
8.69 —5.95 —25,040
0.31 —0.50 — 47,447
1.23 -1.32 —70,858
—2.31 428 135,474
1.35 . 1.36 74,413
4.29 4.47 0.37 -0.19 8,787
2.31 () [ cerrverrmereeersenenmneens | reerrreeieennenesserenns | e
6.02 2.06 —130,184
2.75 1.64 — 55,455
0.61 2.02 10,461
1.68 2.77 6,129
3.06 2.74 —9,041
4.36 2.74 —29,751
0.16 3.10 55,677
5.94 4.02 —41,276
5.80 3.84 —29,407
3.83 () | cerreerrrmereeersereenneens | reeereeeesnneresserenns | e
Subsidized Stafford
FY 1992 18.07 19.24 117 82,098
FY 1993 ... 18.90 18.07 —0.83 — 206,822
FY 1994 19.04 19.68 0.64 11,047
FY 1995 22.69 20.24 —2.45 — 206,236
FY 1996 ... 22.92 19.67 —3.25 — 257,574
FY 1997 ... 22.03 19.82 —2.21 — 283,589
FY 1998 ... 18.14 18.79 0.65 37,459
FY 1999 ... 21.55 20.37 —1.56 —172,918
FY 2000 24.92 21.66 —2.98 — 243,418



Table 8.—LOAN GUARANTEES: SUBSIDY REESTIMATES '—Continued

(in percentages, unless noted otherwise)

Characteristics of Subsidy Reestimates

Percentage point

Agency, Bureau, Program, Risk Category, and Cohort Year Original Subsidy Current Reesti- Cﬁ’q{;rgggtggee E;)iir;t_ change due to R:rﬁztlijwtazte
Rate mated Rate terest rates techmct?(IJ r;':1Sss,ump- ($ thousands)
FY 2007 oo eessssssssssssssssssssssssssss st sesessssssssssssss s 22.46 G OO SOOI IOV
Unsubsidized Stafford
FY 1993 0.83 0.1 —-0.72 —41,185
FY 1994 ... 3.04 2.01 -1.03 — 112,547
491 2.81 -2.10 — 204,527
712 2.62 —4.50 — 297,674
6.04 2.96 —3.08 — 227,876
218 2.27 0.09 —21,479
7.84 4.89 —-2.71 —231,302
8.47 5.83 —2.56 — 165,239
6.24 () | cevrverrmeremrrserieenneees | reernesieenessenenns | e
Department of Health and Human Services
Health Resources and Services Administration:
Health Centers Loan Guarantees:
Health Facilities Construction Loans
FY 2000 0.72 410 27
FY 2001 0.43 3.28 143
HMO Plan Loans
5.03 85.10 | v 60.07 3,844
5.35 3.96 =139 | -9
3.93 2.34 1.28 —2.87 —-41
FY 1992 oottt R R et 10.34 —2.45 —4.24 —8.55 — 36,579
6.53 —0.51 —0.64 —6.40 —23,936
6.27 4.63 0.22 —1.86 —6,150
5.88 3.28 —0.66 —1.94 —9,750
0.06 1.94 0.23 1.65 3,948
0.34 2.67 0.13 2.20 3,262
1.20 —1.82 0.03 —3.05 —2,567
Department of Housing and Urban Development
Public and Indian Housing Programs:
Indian Housing Loan Guarantee
FY 1994 8.13 1.22 | e 3 —6.91 —18
FY 1995 ... 8.13 3 —6.76 —184
FY 1996 8.13 . 3 —6.69 —1,237
FY 1997 8.13 1.91 3 -6.22 —1,695
FY 1998 ... 8.13 2.18 3 -595 —924
FY 1999 ... 8.13 2.44 3 —5.69 —732
FY 2000 ... 8.13 1.73 3 —6.40 —928
FY 2001 8.13 () 1 eeeeeeeessecereeeeeeeses | eeeeeeeecceeeeeeessesie | coveeseeessssssnsssseeeens




Table 8.—LOAN GUARANTEES: SUBSIDY REESTIMATES '—Continued

(in percentages, unless noted otherwise)

Characteristics of Subsidy Reestimates

Agency, Bureau, Program, Risk Category, and Cohort Year

Original Subsidy
Rate

Current Reesti-
mated Rate

Percentage point
change due to in-
terest rates

Percentage point
change due to
technical assump-
tions

Reestimate
amount 2
($ thousands)

Housing Programs:

FHA General and Special Risk Insurance Fund:
FHA General and Special Risk Insurance

FY 1992
FY 1993
FY 1994 ...
FY 1995
FY 1996
FY 1997 ...
FY 1998 ...
FY 1999 ...
FY 2000 ...
FY 2001

FHA Mutual Mortgage Insurance Fund:
FHA Mutual Mortgage Insurance

FY 1992
FY 1993 ...
FY 1994
FY 1995
FY 1996 ...
FY 1997
FY 1998
FY 1999 ...
FY 2000 ...
FY 2001

Bureau of Indian Affairs:
Indian Guaranteed Loan Program

FY 1992
FY 1993 ...
FY 1994
FY 1995
FY 1996 ...
FY 1997 ...
FY 1998 ...
FY 1999
FY 2000
FY 2001

Department of the Interior

39

8 -2.60
—2.70
—2.79
—1.95
—2.77
—2.88
—2.99
—2.62
—1.99
—2.15

6.73
11.69
12.73
18.73
12.53
13.00
13.00

7.54

7.54

6.73

5.38
8.39
3.03
6.21
9.56
8.13
3.35
3.78

5 -128
3—-0.11
30.57
30.67
31.26
31.20
30.61
8 —0.09
30.07
3 —-0.94

— 6,064
—6,472
— 58,050
—95,585
—58,577
—95,491
—111,090
—130,055
—6,301
20,850

—732,354
—675
825,096
433,486
1,038,963
1,076,333
653,962
— 149,878
104,798

— 828,391




Table 8.—LOAN GUARANTEES: SUBSIDY REESTIMATES '—Continued

(in percentages, unless noted otherwise)

Characteristics of Subsidy Reestimates

Percentage point

Agency, Bureau, Program, Risk Category, and Cohort Year Original Subsidy Current Reesti- Ci(;rgggtggz ?gnirr\]t_ change due to Raemegtdrr:}a;te
Rate mated Rate terest rates technlct?(lj r;a1sssump- ($ thousands)
Department of Transportation
Maritime Administration:
Maritime Guaranteed Loan Program:
Weighted Average
FY 1993 ... 1.69 9 -3.10 —0.16 —4.63 —3,054
FY 1994 ... 9.88 9 =214 | (e —12.02 —22,971
FY 1995 ... 9.88 93.05 —6.83 —26,617
FY 1996 ... 6.90 98.80 1.90 20,949
FY 1997 8.30 925.45 16.59 32,142
FY 1998 5.47 93.89 -1.75 —8,763
FY 1999 ... 459 915.75 10.88 99,296
FY 2000 ... 6.96 99.57 3.90 22,224
FY 2001 5.08 912.00 6.53 19,709
Department of Veterans Affairs
Veterans Benefits Administration:
Veterans Housing Benefit Program
FY 1992 2.19 1.82 0.21 —0.58 — 56,360
FY 1993 ... 2.33 045 | oo —1.88 — 627,435
FY 1994 ... 1.36 0.18 —0.02 —1.16 —516,139
FY 1995 ... 1.18 0.01 —0.21 —0.96 — 259,049
FY 1996 ... 1.56 0.25 0.16 —1.47 — 367,139
FY 1997 ... 0.74 0.11 —0.30 —0.33 —149,811
FY 1998 ... 0.49 0.50 (00 O 28,222
FY 1999 ... 0.45 0.66 —0.03 0.24 117,844
FY 2000 0.68 0.59 —0.05 —0.04 — 8,461
FY 2001 0.29 1.12 0.01 0.82 258,697
Guaranteed Loan Sale Securities
FY 1992 (10) 1.76 21,735
FY 1993 ... (10) 4.05 64,557
FY 1994 ... (10) 6.14 86,482
FY 1995 ... (10) 4.70 63,546
FY 1996 ... (10) 5.11 64,564
FY 1997 ... (19) 3.19 31,301
FY 1998 ... (19) 0.24 2,709
FY 1999 ... 15,69 —2.59 —23,683
FY 2000 ... 5.45 —-1.28 —19,822
FY 2001 5.21 0.03 364
International Assistance Programs
Agency for International Development:
Micro and Small Enterprise Development Program
FY 1992 ... 4.00 0.70 —455 1.25 —614
FY 1993 3.09 0.59 -1.12 -1.38 -1




Table 8.—LOAN GUARANTEES: SUBSIDY REESTIMATES '—Continued

(in percentages, unless noted otherwise)

Characteristics of Subsidy Reestimates

Percentage point

Agency, Bureau, Program, Risk Category, and Cohort Year Original Subsidy Current Reesti- Cliltzrgggtggg ![):lir:]t_ change due to R:rﬁ(s)mazte
Rate mated Rate terest rates techmct?cl) r;alsssump- ($ thousands)
491 3.68 —0.49 —0.74 —86
6.80 —0.55 0.28 —7.63 —721
3.15 2.47 0.44 —-1.12 —128
3.80 0.30 11.00 —14.50 —118
3.97 4.85 4.08 —3.20 346
5.00 7.93 0.61 2.32 219
7.56 7.14 1.34 -1.76 -32
6.18 7.28 1.85 -0.75 4
FY 1999 421 243 —1.20 —0.58 —712,743
FY 2000 ... 4.39 -8.34 —22,269
FY 2001 2.24 —3.81 — 15,726
15.51 12.52 —5.56 2.57 —2,700
20.85 16.81 —7.70 3.66 —6,593
9.08 8.82 —3.00 2.74 —1,413
13.51 11.56 —1.07 —0.88 —3,710
5.04 8.03 0.80 2.19 2,786
7.50 1A | e 3.69 1,748
24.67 28.93 | o 4.26 503
13.20 *)
6.97 *)
Ukraine Export Credit Facility
FY 1996 13.14 =475 | e 3 —17.89 —19,584
FY 1997 13.29 —AT5 | e 3 —-18.04 — 14,548
Overseas Private Investment Corporation:
OPIC Guarantees
OPIC Guaranteed Loans
1.13 3 —-462 —13,948
0.44 3 —567 —17,869
3.45 3 -8.69 — 84,572
2.18 3 -072 —5,557
OPIC Investment Fund Guarantees
FY 1993 2.86 35.84 11,018
FY 1994 ... 3.40 38.81 41,307
FY 1995 2.7 316.76 112,465
Small Business Administration
General Business Loan Programs:
7(a) General Business Loans
FY 1992 4.85 1.64 0.53 —374 — 167,796
FY 1993 ... 5.21 0.76 0.22 —4.67 — 264,107
FY 1994 ... 2.15 0.74 0.04 —145 — 104,248
FY 1995 2.74 1.52 0.21 —1.43 — 87,067




Table 8.—LOAN GUARANTEES: SUBSIDY REESTIMATES '—Continued

(in percentages, unless noted otherwise)

Characteristics of Subsidy Reestimates

Percentage point

Agency, Bureau, Program, Risk Category, and Cohort Year L . : Percentage point Reestimate
e ” Orang Sy | et ees | crango e fo'n- | S el | e
terest rates tions P ($ thousands)
0.20 0.01 —0.87 —56,838
—0.36 0.30 —2.59 —180,327
0.24 —0.91 —0.99 — 144,536
0.59 —0.02 —-0.78 —68,740
1.18 -0.07 0.09 1,864
0.71 | e —0.46 — 21,586
3.14 0.05 2.60 11,017
2.04 —0.02 1.52 8,233
P2 (N [ 2.25 16,992
2.20 —0.01 1.64 17,518
1.44 0.05 1.39 26,595
—3.94 -0.07 —3.87 2,390
—3.66 —-1.35 —2.31 14,671
—2.53 0.30 —2.83 12,944
TAT | e 1.47 15,561
2.50 [ oo 2.50 6,126
FY 1992 oottt a bbbt 14.29 15.94 0.19 1.46 3,939
—11.57 3,194
—14.25 2,217
—14.06 546
—16.69 —2,335
—5.34 —8,081
5.55 1,183
4.21 3,537
. —5.58 —8,804
FY 20071 oottt sttt st s sttt s s s nnaesentenanne | ebestesestesistesastesentesantes = 1310 | e —13.10 —14,983
9.00 —10.67 —-0.41 —19.26 17,374
8.90 —12.99 0.18 —22.07 —5,141
9.00 —9.55 —0.02 —18.53 1,931
3.29 —6.21 —0.10 —9.40 7,849
2.20 —6.96 | .o —9.16 — 15,306
2.19 =049 | e —2.68 6,994
1.80 148 | e —-0.32 35,858
1.31 —4.80 | cerereee e —6.11 —17,451
Other Independent Agencies
Export-Import Bank of the United States:
Short, Medium, and Long Term Guarantees and Insurance Program
FY 1992 4.95 6.80 0.60 1.25 —580,578
FY 1993 ... 4.00 6.15 —0.02 217 —292,863
FY 1994 4.52 7.75 0.25 2.98 — 607,841




Table 8.—LOAN GUARANTEES: SUBSIDY REESTIMATES '—Continued

(in percentages, unless noted otherwise)

Characteristics of Subsidy Reestimates

Percentage point

Agency, Bureau, Program, Risk Category, and Cohort Year Original Subsidy Current Reesti- cFr’gr?thggtea ?girr]]t_ change due to Raemeztlljmazte
Rate mated Rate te%est L:ates technical assump- ($ thousands)
tions

5.62 15.79 0.57 9.60 —522,791
7.50 12.94 0.09 5.35 — 295,284
7.51 10.13 0.22 2.40 — 307,667
6.82 13.59 —0.34 7.11 —291,638
5.13 947 | o 434 — 285,764
7.90 1588 | v 7.98 —14,192
745 () | e | s

1 Reestimates for some programs did not appear in the FY 2003 Budget because they were less than $500,000.
2 Total (net cumulative) reestimates, including interest on reestimates.

3 Breakout between technical and interest reestimates is not available.

4 Reestimates have not yet been calculated.

5 No program was authorized in FY 1995.

6 Includes the SLS loan program, for which loans were last originated in FY 1994.

7 These reestimates are calculated using the balances approach. No revised subsidy rates are available. Reestimates are calculated on a consolidated program basis, not by individual risk category.
8 The 1992 subsidy rate was originally executed at —1.82 percent in 1992, but was adjusted retroactively to —2.60 percent in 1993.

9 Total reestimates for all seven risk categories. Subsidy rates represent weighted averages.
10 Subsidy was not displayed separately until FY 1999.

1 The 1999 subsidy rate was originally executed at 5.36 percent in 1999, but was adjusted retroactively to 5.69 percent in 2002.
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Table 9.—DIRECT LOAN TRANSACTIONS FOR SELECTED ACCOUNTS, 1992-2001

(in millions of dollars)

Year
Credit program and type of transaction
1992 1993 1994 1995 1996 1997 1998 1999 2000 2001

Agricultural Credit Insurance Fund

ODBIlGAtIONS ....eovevveeercercrieererieee e resesesenes 742 723 970 564 833 799 796 999 1,770 1,066

Loan Disbursements . 729 715 923 586 806 786 816 1,279 1,149 1,072

Outstandings 16,007 14,190 13,020 12,081 10,809 9,967 9,414 9,260 8,976 8,776
Commodity Credit Corporation Export Guarantee Loans

Program

ODBlGALIONS ....ooiviiviriiciiriini s | s | s | s | s | s | s | s | o | s | s

Loan Disbursements . 975 1,327 1,174 1,171 221 32 78 248 208 52

Outstandings ......... 4,340 5,352 5,308 6,296 6,361 6,298 6,298 4,546 4,595 4,454
Rural Community Advancement Program

Obligations 700 747 879 1,004 813 979 1,018 910 994 1,118

Loan Disbursements . 470 491 550 673 780 849 770 809 846 884

Outstandings ......... 4,665 4,936 5,223 5,689 6,311 6,891 7,240 7,600 4,865 5,618
Rural Telephone, Electrification, and Communication Pro-

grams

Obligations 1,824 2,252 1,316 1,495 991 1,205 1,490 1,877 2,734 3,226

Loan Disbursements 1,477 1,557 1,191 1,335 1,051 1,046 1,031 1,187 1,451 2,248

OULSIANAINGS .ovvvvveeercereereeeseersee e eses s ssesssennes 38,381 37,798 37,611 37,383 35,493 34,028 33,594 33,048 32,056 31,214
Rural Housing Insurance Fund

Obligations 2,039 2,056 2,335 1,162 1,218 928 1,226 1,169 1,321 1,276

Loan Disbursements 2,125 1,897 2,267 1,593 1,156 952 1,119 1,137 1,241 1,212

OULSIANAINGS ovvvvreeercereereeeseereee s sesseserees 29,702 29,775 30,144 30,472 29,985 29,514 29,115 28,553 28,419 27,880
Public Law 480 Direct Credits

Obligations 457 460 377 303 291 183 228 282 145 60

Loan Disbursements 358 464 287 186 240 156 217 401 133 262

OULSIANAINGS ovvvvveeercereereeeseersee e eees s sesssesees 11,829 11,775 11,664 11,721 11,031 10,817 10,675 11,308 11,158 10,992
Ford Direct Loan Program

ODBIlGAtIONS ...vovvvreeereeereriseerserssrieerssesseessssssesseersseesssssssssenns. | veesesnssssessnens 813 7,603 9,262 12,026 13,861 19,243 15,854 19,219

Loan DiSbUISEMENTS .......cveeuvemermrereemeereneesesrsresessssesseernee | eeeessssseessneenns 311 2,332 9,100 10,271 12,140 18,070 16,383 18,166

OULSIANAINGS ..vvvvveeercereereeeeessesseesseeseeissesseesssssssesssssesssenes | vsssssessmssssssssnes | cesesssmsesesssenees 311 2,801 11,565 21,212 31,670 45,830 57,713 70,484
Federal Family Education Loan Program

ODBNIGAHONS .vveveuvenrerrreireerseeseeeesiseiessssisesssessessesssssessssssessssene | nesssssnesessnsssess | soessesssesssssnssnes | soessnesssssnssssenins | sonesesssesnssnesins | senessnssnessnesinsins | evnmsssesesssennnins | srnsesnessnesnssnnss | sesesssssesnssnesss | sernesnesnsinssnnns | sesssesesisesssinees

Loan Disbursements 2,866 2,682 2,491 2,453 3,222 3,229 3,797 2,359 2,366 3,069

OULSIANAINGS .ovvvvveeercereereeeeereee s eses s ssessesenees 13,792 14,920 15,196 14,854 15,676 16,488 17,541 21,888 21,901 19,459
FHA — General and Special Risk Insurance Fund

ODBNIGAHONS .vvveervesrerrreieerseeeeisesisiessssiseessesesssessssssesssssesssesine | nesssssessssssssnss | soesssssessnesnssnes | soesssessssssnssnesins | sosesesssesnssnenns | sesesssessessssssnsens 1 1| e | e | e

Loan Disbursements 1,526 905 352 572 336 537 466 416 683 914

OULSIANAINGS .ovvvvveeereereereeeseereee s seseeses s sssessserees 8,196 7,799 6,972 5,395 3,189 2,499 2,498 2,450 2,557 2,657
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Table 9.—DIRECT LOAN TRANSACTIONS FOR SELECTED ACCOUNTS, 1992-2001—Continued

(in millions of dollars)

Year
Credit program and type of transaction
1992 1993 1994 1995 1996 1997 1998 1999 2000 2001

FHA — Mutual Mortgage Insurance Fund

ODBlIGAHONS .vveeververeirrieieiieeseeiesssesessseeeesssessssesssesesssesssssesies | onesssesssssssssessnes | sesssesssesssssnesine | sonesssessesinsssensns | eresenessssenessnenns 3 3 5 1 3 1

Loan Disbursements 868 933 958 869 884 437 34 47 78 2

OULSIANAINGS ...vvvveeerceerieerrerees et esenesns 2,856 3,342 3,784 4,314 2,737 579 642 646 151 12
Housing for the Elderly or Handicapped

ODBlGALIONS ...ovvvvierieiiiriesiisessresssss s | vessssisnnsnnsssens | s | s | s | s | s | s | s | s | o

Loan Disbursements . 495 84 15 7 2 6 5 3 6 4

Outstandings 8,472 8,497 8,462 8,331 8,306 8,228 8,144 8,045 7,923 7,805
Veterans Housing Benefit Program

Obligations 1,305 1,537 1,484 1,533 1,336 1,280 1,339 1,648 1,435 1,463

Loan Disbursements . 1,861 2,209 2,053 2,051 1,929 1,903 2,006 1,875 1,651 1,862

Outstandings 5,102 3,077 3,006 2,815 2,583 2,180 2,224 2,676 2,015 2,528
Foreign Military Financing Direct Loans

Obligations 345 855 770 558 544 298 100 | oo | e | s

Loan Disbursements . 666 584 818 753 620 424 326 376 453 577

Outstandings 9,255 9,724 9,025 8,450 8,119 7,605 6,975 6,484 6,007 5,749
USAID — Economic Assistance Loans

ODBlGALIONS ...ceoevveeercerierseeiees st sesnsssssessenes | veessssssnnesnnssnns | cesssssmssnsssnesss | soneesenesesssnessins | svsssessesssnnssnnes | sneesessnnssenses | seesessnnssensnnns | seosssenssnessnnss | sessesssnessnessinns | sesessessnnssnnnn | o

Loan DiShUrSEMENtS .......cviiirireeeiecieieiseneneeiseiseseissnis | veereeseiseiseineenes 37 10 1 3 10 | e | s | e | e

Outstandings 15,722 14,435 13,765 13,279 12,649 12,164 11,435 10,660 9,960 9,373
SBA — General Business Loan Programs

Obligations 75 76 56 23 9 24 10 15 30 30

Loan Disbursements . 1,355 538 758 853 764 628 499 748 742 728

Outstandings 3,983 4,156 3,853 3,741 3,557 3,231 2,399 2,972 2,682 1,791
SBA — Disaster Loan Program

ODBIlGAtIONS ....ooevrerercererieersereee e rsesenssenes 782 1,419 3,806 1,311 867 961 639 814 221 951

Loan Disbursements . 433 1,132 2,003 1,893 947 907 595 755 942 683

Outstandings 3,205 3,850 5,372 6,667 6,905 7,087 6,859 6,725 5,897 3,536
Export-Import Bank of the United States

Obligations 817 1,721 3,016 1,598 1,236 1,549 103 903 933 871

Loan Disbursements . 981 782 648 866 1,045 1,333 1,500 2,375 1,123 1,738

OULSIANAINGS ..vvveveeecereereeeeereee e seesseens 8,745 8,209 7,485 7,545 7,887 10,124 10,748 12,223 11,126 11,742
FCC — Spectrum Auction

Obligations 114 7,481 594 733 1] s

Loan Disbursements . 114 7,481 594 733 LI [

Outstandings 114 7,120 6,789 8,287 8,177 5,593
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Table 10.—LOAN GUARANTEE TRANSACTIONS FOR SELECTED ACCOUNTS, 1992-2001

(in millions of dollars)

Year
Credit program and type of transaction
1992 1993 1994 1995 1996 1997 1998 1999 2000 2001

Agricultural Credit Insurance Fund

COMMIIMENES ..o essseees 1,561 2,164 1,079 1,938 1,851 1,575 1,653 2,551 3,778 2,315

New Guaranteed Loans 1,515 1,525 1,802 1,881 1,770 1,550 1,493 2,349 2,591 2,200

Outstandings 5,419 5,618 5,940 6,295 6,878 7,031 7,068 7,617 9,072 9,522
Commodity Credit Corporation export guarantee

COMMIIMENES ..o eessenes 5,673 5,700 5,700 5,700 5,700 3,500 5,000 3,045 3,081 3,227

New Guaranteed Loans 5,083 3,022 3,164 2,518 3,312 2,411 2,733 244 1,011 2,183

Outstandings 9,019 8,792 12,691 5,080 5414 4,564 4,332 6,739 6,483 4,915
Rural Community Advancement Program

COMMIIMENES ...ooovercerrierseerere e eessenes 160 540 285 475 753 902 1,251 1,394 1,106 1,220

New Guaranteed Loans 219 121 189 224 386 701 852 1,106 1,043 824

Outstandings 1,184 1,101 1,088 1,096 1,324 1,809 2,248 2,977 3,424 3,742
Rural Housing Insurance Fund

COMMIIMENES ....ooovercerriereerere s 214 540 726 1,049 1,713 2,028 2,862 3,052 2,250 2,342

New Guaranteed Loans 129 477 726 859 1,496 1,690 2,416 3,085 2,243 2,17

Outstandings 153 621 1,317 2,121 3,535 5,069 7,233 9,795 11,319 12,691
Federal Family Education Loan

COMMIIMENES ..coooeercercrieeseerereeere s 14,653 19,415 23,292 19,603 22,311 24,832 26,820 27,497 29,427 34,705

New Guaranteed Loans 12,664 14,751 20,094 20,340 19,816 19,542 21,966 21,914 26,602 30,537

Outstandings 59,615 65,541 75,035 86,130 101,874 100,970 100,520 126,678 144,225 159,300

Low-rent Housing—Loans and Other Expenses
COMMIMENLS ....cvvoereiceceeeiseie e
New Guaranteed Loans
Outstandings

Community Development Loan Guarantees
COMMIMENLS ....cvvuerriceceeeieie e
New Guaranteed Loans
Outstandings

FHA-General and Special Risk Insurance
COMMIMENES ....cvvereiciceeereie e
New Guaranteed Loans
Outstandings

FHA-Mutual Mortage Insurance
COMMIEMENES ..vucvrevececisessisr s
New Guaranteed Loans
Outstandings

8,548
7,698
76,342

55,918
42,120
300,268

9,284
9,769
77,886

72,989
62,502
284,487

14,039
,859
78,982

11

89,143
813
,878

91
302
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10,138
9,622
83,186

50,323
40,142
318,166

12,751
12,220
176

91

74,324
59,221
363,994

13,318
12,677
88,068

75,432
61,175
360,505

15,513
15,074
89,287

100,245
90,518
380,339

3,026

432
468
1,643

16,925
16,075
92,599

123,546
113,174
411,474

9,311
12,508
98,892

94,161
86,274
449,579

21,002
15,240
98,750

134,841
107,449
459,276



Table 10.—LOAN GUARANTEE TRANSACTIONS FOR SELECTED ACCOUNTS, 1992-2001—Continued

(in millions of dollars)

Year
Credit program and type of transaction
1992 1993 1994 1995 1996 1997 1998 1999 2000 2001

Veterans Housing Benefit Program

Commitments 24,575 35,434 43,858 22,162 28,676 24,287 39,862 44,061 21,616 31,948

New Guaranteed Loans 24,575 35,434 43,858 22,162 28,676 24,287 40,989 44,099 21,617 31,948

OULSIANAINGS ...vvvveeerceerieerrerees et esenesns 171,416 158,193 155,029 154,486 154,762 170,470 200,185 221,289 224,308 236,887
Foreign Military Financing

COMMIIMENES ...ttt sessnninne | nesesinesesenssinns | nessessesinssenines | soessnesssssnessnnsnns | sonmsesssenessnenins | sonesnssnesnmsnssns | eovessnensessnennens | conesnesnmsnsnnss | sesesssssessnssseses | sernesnessssnmsnnss | sesssesessnesessees

NEeW GUArANtEEA LOBNS ......cuieeerieeeiniieeineinisseensissesssssssnsins | cosessesssssnsinesns | sunssssessssssssnssns | seessssssnssnsssnesss | seneesssssssnssinsss | sesssssssssessnsssnsss | sessssssssssssssssnsss | oesssessssnssnssnnes | esessssssssssssssnns | seessesssessnssnnssnns | soessseesssssssessans

Outstandings 4,194

Loan Guarantees to Israel
Commitments
New Guaranteed Loans ....
Outstandings

Overseas Private Investment Corporation
Commitments
New Guaranteed Loans
Outstandings

SBA — Business Loans
COMMITMENES ...ttt
New Guaranteed Loans
Outstandings

Export-Import Bank
Commitments
New Guaranteed Loans
Outstandings

256
208
629

6,657
5,049
16,977

11,521
4,802
7,608

310
214
563

7,696
6,034
19,880

13,315
7,222
12,488

1,918
284
743

9,532
7,531
23,624

11,871
9,854
16,766

1,783
1,783
5,346

1,891
575
1,235

10,636
9,270
28,582

10,267
8,142
17,746

2,000
1,751
6,564

2,000
855
1,551

11,023
6,774
30,939

10,281
5,667
17,785

11,778
10,673
35,212

10,610
10,683
22,111

2,418
760
2,694

10,970
9,672
37,499

10,447
10,102
21,779

2,333
426
2,973

12,6562
10,787
39,419

12,165
8,901
25,365

1,152
426
3,142

13,152
12,150
33,749

11,705
10,930
29,782

1,024
470
3,376

13,990
10,963
36,608

8,370
7,504
30,525

47



Table 11.—DIRECT LOAN PROGRAM DISBURSEMENT RATES IN THE FY 2003 BUDGET '

Agency, Bureau, Program and Risk Category

Percentage of total disbursements made in year:

One Two Three Four Five Six Seven Eight Nine Ten
Department of Agriculture
Farm Service Agency:
Agricultural Credit Insurance Fund:
Farm Operating 94 6 * *
Indian Land Acquisition ... 67 20 12 1
Emergency Disaster ..... 93 6 L [
Boll Weevil Eradication . 77 P2 T O I
Farm Ownership .......cccooeuveienrine 81 18 * *
Farm Storage Facility Loan Program 98 2| e | e
Rural Community Advancement Program:
Community FaCIlity LOANS .....c.uveueurierciiiiecineieeieiissie ittt 13 30 28 13 9 2 2 1 1 1
Water and Waste DISPOSAl LOANS ........ccrvuimmriiuriieimeireineiesisesesiseesesssssessesssesesssessssssssssssesenes 5 22 30 18 10 5 4 3 2 1
Rural Utilities Service:
Distance Learning and TelemediCing LOANS ..........oovueereeneeeemrernseisseiseemssesssssessssessssssssessssssnees | evsssesssssenns 20 30 50 | s | v | v | v | e | e
Broadband Loans 30 50 20 | e | e | e | e | e | e | e
Rural Electrification and Telephone Program:
Electrification:
Electric Hardship Loans ... 13 37 23 15 9 1 1 1
Municipal Electric Loans .. 20 32 24 13 9 1 L [
FFB Electric Loans .......... 20 15 12 10 18 6 5 5
Treasury Electric Loans 20 32 24 13 9 1 1| s | e | e
Telephone:
Telecommunication Hardship Loans 2 21 17 11 10 10 6 5 4 14
FFB TelecommuniCations LOANS .........ccvuiurieimeriereiiiinsississmiesisessssisessssssssssessesssessssssesssssens | seosesesssesens 7 15 15 16 10 10 10 10 7
Treasury Telecommunication Loans 2 14 20 14 12 6 6 10 10 6

Rural Housing Service:

Rural Housing Insurance Fund:
Single-Family Housing Credit Sales
Multi-Family Housing Credit Sales ...
Section 502 Single-Family Housing .
Section 504 Housing Repair ........
Sec 515 Multi-Family Housing ................
Section 523 Self-Help Site Development ...
Section 524 Site Development .......c........

Section 514 Farm Labor Housing

Rural Business — Cooperative Service:
Intermediary Relending Program
Rural Economic Development Loans

Foreign Agricultural Service:
P.L. 480 DirECE CrEAILS .....cvuveueireeiereeieiiesierieiresssess sttt

Department of Commerce

National Oceanic and Atmospheric Administration:
Fisheries Finance:

Traditional Direct Loans ...........

Individual Fishing Quota Loans

57

23
14

48

38
4




Table 11.—DIRECT LOAN PROGRAM DISBURSEMENT RATES IN THE FY 2003 BUDGET '—Continued

Agency, Bureau, Program and Risk Category

Percentage of total disbursements made in year:

One Two Three Four Five Six Seven Eight Nine Ten
Department of Defense
Family Housing:
Military Housing Improvement FUNG ... | sessvsssssssnes | sosssessssins 100 | cooeverrrens [ v | e | e | e | e | e
Department of Education
Office of Postsecondary Education:
Ford Direct Loan Program:
Weighted Average of Total OblIGations ... 78 22 | e | e | v | e | e | e | e | e
Weighted Average of Total Obligations (Legislative Proposal) ........cceemiuneeneenmerneeneensensenenens 78 22 | e | e | e | e | e | e | s | e
Consolidated 100 | v
Consolidated (Legislative Proposal) . 100 | oo
PLUS 67 33
PLUS (Legislative Proposal) 67 33
Subsidized Stafford 69 31
Subsidized Stafford (Legislative Proposal) 69 31
Unsubsidized Stafford 68 32
Unsubsidized Stafford (Legislative Proposal) .........ccoercueiniimineirneisneeeiseessessesesessssisessees 68 32
College Housing and Academic Facilities Loan Program:
Historically Black College and University Capital Financing Program ...........ccoecveeneeerneirerineennees 30 45 25 | e | e | e | e | e | e | e
Department of State
Bureau of Consular Affairs:
REPAHAHION LOANS .....couivuiiuciiiieiiriiiitiesie bbb 100 [ e | cerverrenenees | v | v | e | e | e | e | s
Department of Transportation
Federal Highway Administration:
Transportation Infrastructure Finance and Innovation:
TIFIA DIFECE LOANS ..ouveieriiiirrieieiiseiectriieste ittt sssssessssnsens | sessesssssenens 20 20 20 20 20 | oo | e | |
TIFIA Lines of Credit 210 10 10 10 10 10 10 10 10 10
Federal Railroad Administration:
Railroad Rehabilitation and Improvement Financing Program ...........ovvneninineensineeesssnieneeeeenne 100 | v | e | v | e | e | e | e | e | e
Department of Treasury
Community Development Financial Institutions:
Community Development Financial INSttUtions FUNG ..o | ceeerseinnens 50 B0 | oo | errrreerernene | e | e | e | e | e
Department of Veterans Affairs
Veterans Benefits Administration:
Vendee and Acquired Loans 100 [ e | e | e | e | e | e | e | e | s
Education Loan Fund
Vocational Rehabilitation Loan Fund
Native American Veteran HOUSING LOANS .......ccocuuiemmieiumniiciiieineiscisesissise st sssssesseen 100 | oo | e | e | e | e | e | e | e | e
Veterans Health Administration:
Transitional Housing for HOMEIESS VELEIaNS ..........cvcreeecriniiieineiineeiseiesissiesisee e 50 50 | e D D | D D D L
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Table 11.—DIRECT LOAN PROGRAM DISBURSEMENT RATES IN THE FY 2003 BUDGET '—Continued

Percentage of total disbursements made in year:

Agency, Bureau, Program and Risk Category
One Two Three Four Five Six Seven Eight Nine Ten
International Assistance Programs
Overseas Private Investment Corporation:
OPIC DIMECE LOBNS ..uvvvuereieririiniisisiisisssse sttt sttt bbbt bbbt 3 17 26 17 13 9 [ e | v | e | e
Small Business Administration
General Business Loan Programs:
SECtioN 7(M) MICTOIOBN ......uvuverieirriitiireci ettt 18 48 20 T | s | v | e | e | e | e
Disaster Loan Program:
DiISASIEN ASSISIANCE .....uvuvuririerciceeireis ittt 77 21 1 * | e | e | e | e | e
Other Independent Agencies
Export-Import Bank of the United States:
Long and Medium Term Loans 5 10 20 25 20 10 5 (531 I IO
Federal Emergency Management Agency:
State Share Loans ............ 80 20
Community Disaster Loans 100 | oo

* Nonzero amount rounds to zero, based on units for this column.

' In some cases, disbursement rates may not add to 100 percent due to cancellations between the time of obligation and disbursement.
2 The subsidy for a line of credit is disbursed to the financing account 100 percent upfront. However, a maximum of 20 percent of the total amount may be drawn in any year. The line of credit is available for 10 years

following substantial completion of the project.
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Table 12—LOAN GUARANTEE PROGRAM DISBURSEMENT RATES IN THE FY 2003 BUDGET

Agency, Bureau, Program and Risk Category

Percentage of total disbursements made in year:

One Two Three Four Five Six Seven Eight Nine Ten
Department of Agriculture
Farm Service Agency:
CCC Export Loan GUarantee Program .............ccveceremeeseemsmsesessssssessssesssessssssssesssssssassesns 80 20 | e | e | e | e | e | e | e | e
Agricultural Credit Insurance Fund:
Farm Operating—Unsubsidized 89 1 * * *
Farm Operating—Subsidized ....... 88 11 L I [T [P
Farm Ownership—Unsubsidized 77 22 1 * *
Rural Community Advancement Program:
Business and Industry Loans 45 37 14 2 2
Community Facility Loans ............. 21 28 23 15 13
Water and Waste Disposal Loans 3 40 32 20 5
Rural Utilities Service:
Electric GUAranteed LOBNS ..ot essss st sssssesssenes 22 T8 | o | e | v | e | e | e [ |
Rural Housing Service:
Rural Housing Insurance Fund:
Section 502 Single-Family Housing 73 23 LI [T (PN B e | v | e | e
538 Multi-Family HOuSING—SUDSIAIZED .........cccvvuivrrriiieireinineineiesiiesise et sesesssesesssesne | vessesineesnees 10 20 40 | e 30 [ e | e | e | e
Department of Defense
Family Housing:
Military Housing IMprovement FUNG ... neneesessessesssssssssssense | senessesssenses | soneesssssensens 100 | oo | cvrerrerrerrene | evereevenrennes | e | e | e | e
Department of Education
Office of Postsecondary Education:
Federal Family Education Loan Program:
Weighted Average of Total Commitments ....... 73 27
Weighted Average of Total Commitments (Legislative 73 27
Consolidated ..o 100 | o
Consolidated (Legislative Proposal) . 100 | v
62 38
PLUS (Legislative Proposal) 62 38
Subsidized Stafford ............cocereereererie 67 33
Subsidized Stafford (Legislative Proposal) 67 33
Unsubsidized Stafford ..........ccoocvneinninnnn. 67 33
Unsubsidized Stafford (Legislative Proposal) 67 33
Department of Health and Human Services
Health Resources and Services Administration:
Health Centers Loan Guarantees:
Health Facilities Construction Loans 100 | v | s | e | e | e | e | e | e | e
HMO Plan Loans 100 | oo | everreerneee | e | e | e | e | e | e | e
HMO NEIWOTK LOBNS ...couveeiirriiiiiitiici ettt 100 | oo | s | v | v | e | e | e | e | e
Department of Housing and Urban Development
Public and Indian Housing Programs:
Indian HousiNg LOAN GUATANEE ........ccrvurvreriiieeieieeieiiesiesise ettt 50 35 11 A1 e | D D L |
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Table 12—LOAN GUARANTEE PROGRAM DISBURSEMENT RATES IN THE FY 2003 BUDGET '—Continued

Percentage of total disbursements made in year:

Agency, Bureau, Program and Risk Category

One Two Three Four Five Six Seven Eight Nine Ten
Title VI Indian Housing Guarantees 25 50 25 | e | e | s | e | e | s | e
Hawaiian Housing Loan Guarantee 50 35 11 4] s

Community Planning and Development:
Community Development Loan Guarantees (SECon 108) ........c.cooeureerreneenniennirneeeineinesseiseesseeseeens 15 40 25 20

Housing Programs:

FHA General and Special Risk Insurance Fund:
Multifamily Development
Section 221(d)(3) Cooperatives
Tax Credit New Construction ...
Mixed Income (Hope VI)
Apartment Refinance
Section 241 Supplemental Loans ....
Multifamily Operating Loss Loans ...
Other Rental ........coceververeeneereeneinene
Housing Finance Authority Risk Sharing .
GSE Risk Sharing ........ccouenmeneeneennen.
Health Care and Nursing Homes
Health Care Refinance .................
Title | Property Improvements ..
Title | Manufactured Housing ...
Section 234 Condominiums  ................
Section 203(k) Rehabilitation Mortgage

FHA Mutual Mortgage Insurance Fund:
FHA Mutual Mortgage INSUFANCE ..ot sssssassenns 76 24 | e | e

Government National Mortgage Association:
Guarantees of Mortgage-Backed SECUMHES ........ccveurimiiriiiiniiniicses e 100 | oo | e | e

Department of the Interior

Bureau of Indian Affairs:
Indian Guaranteed Loan Program
Indian Insured Loan Program

25 41 25 4 4
25 41 25 4 4

Department of Transportation

Office of the Secretary:
Minority BUSINESS RESOUICE CENMET ......c.uiurieiieiieiserieiiesise sttt 100

Federal Highway Administration:

TIFIA LOAN GUAIANTEES ....ouucveerirersseesseseerieesseessssesesssesssessssssss s ssessssssssssssesssssssessssssssssesssesssnns | sonsessessseees 20 20 20 20 20 | s | e [ s [
Department of Treasury
Office of the Secretary:
Air Transportation Stabilization Board Loan GUATANTEE .........cccueeeereereerniieeiniienineiseeeseessesenssssenes 50 L5 0N EOUUOROIRN EVURRORORION PTOROTRORON

Department of Veterans Affairs

Veterans Benefits Administration:
Veterans Housing Benefit Program .. . 100
Guaranteed Loan Sale Securities 100
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Table 12—LOAN GUARANTEE PROGRAM DISBURSEMENT RATES IN THE FY 2003 BUDGET '—Continued

Percentage of total disbursements made in year:

Agency, Bureau, Program and Risk Category

One Two Three Four Five Six Seven Eight Nine Ten
International Assistance Programs
Agency for International Development:
Development Credit AUtNOTIEY ...........cuoiuienriniiineesieiesis ettt en 25 37 37 | e | e | e | e | e | s | s
Overseas Private Investment Corporation:
OPIC GUATANEES ..vevvererecireiseeseieisesieise sttt bbb bbb bbb 3 17 26 17 13 9 [ e | v | e | e
Small Business Administration
General Business Loan Programs:
7(a) General Business Loans 55 45| o
7(a) General Business Loans—DELTA ................... 55 45| e

Section 504 Certified Development Companies Debentures ............. 25 58 17
Section 504 Certified Development Companies Debentures—DELTA . 25 58 17
Section 7(m) Microloan Guaranty L0 VN TN I
SBIC Debentures ........cccccoveeneennecs 20 40 15
SBIC Participating Securities ....... . 20 40 15
SBIC New Markets VENtUre Capital ..........coeeeieeerneeeireieieneisesiessesise et seessesssssse s sesssssssens 100 | v | e
Other Independent Agencies
Export-Import Bank of the United States:
Short, Medium, and Long Term Guarantees and Insurance Program ...........comneneennceneeneen: 10 50 25 15 | e | v | e | e | e | e
Presidio Trust:
Presidio Trust Loan GUArantee PrOGraM .........coceeiiineiiieeeeeesssssssise st sssssessees 25 50 25 | s

* Nonzero amount rounds to zero, based on units for this column.
' In some cases, disbursement rates may not add to 100 percent due to cancellations between the time of obligation and disbursement.
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