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Update on BEA Activities

• Quality adjusted prices for nonresidential 
construction and photocopy equipment

• Improved prices for software
• Accelerated revision of GDI estimate 
• Accelerated release of SPI

• Improved estimates of stock options and profits

• Improved measurement using normalized earnings
• Less volatility and removal of price and real output 

anomalies in national and international sectors

• Updated methodology for banking
• Generates more accurate picture of size and real 

output of sector to households and businesses
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Update on BEA Activities
• Progress on  developing time series
• Completed implementation in I/O, regional, 

national, and international accounts

• Upcoming revision of SNA and Balance of 
Payments manual

• R&D project with Census, NSF, and BEA
• IRS, Title 13, and data sharing

• Integrated GDP by industry and I-O accounts 
(June)

• Integration work with FRB and BLS (CRIW)

• Accelerated MNC data release and note in Survey
• GAO, Congress, Press, and further work
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Update on BEA Activities

• Enhanced “Overview of the Economy” web page
• Mapping feature for regional accounts

• STATS/FAME
• Completed electronic reporting for all BEA surveys
• FY 2004 – no funding for new initiatives and 

reduced funding for FY 2003 initiatives
• FY 2005 – final year of multi-year plan

• Strategic Plan Update, 2004-2008 
• Continued good ratings from OMB and OPM 
• Benchmark Review 

• CRIW/CNSTAT Work
• NSF/BEA annual R&D satellite account
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