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����

����4CRG�KP�#OGTKEC��#�4GRQTV�VQ�VJG�0CVKQP�

RWDNKUJGF�FWTKPI�0CVKQPCN�%TKOG�8KEVKOUI�4KIJVU

9GGM�D[�VJG�0CVKQPCN�%TKOG�8KEVKOU�4GUGCTEJ

CPF�6TGCVOGPV�%GPVGT�CPF�VJG�0CVKQPCN�8KEVKO

%GPVGT��ENCTKHKGU�VJG�UEQRG�CPF�FGXCUVCVKPI�GHHGEV

QH�TCRG�KP�VJKU�PCVKQP��KPENWFKPI�VJG�HCEV�VJCV

��������YQOGP�CTG�TCRGF�CPPWCNN[�KP�VJG�7PKVGF

5VCVGU�

����6JG�#UUQEKCVKQP�QH�2CTQNKPI�#WVJQTKVKGU�

+PVGTPCVKQPCN�GUVCDNKUJGU�C�8KEVKO�+UUWGU

%QOOKVVGG�VQ�GZCOKPG�XKEVKOUI�PGGFU��TKIJVU�CPF

UGTXKEGU�KP�RCTQNG�RTQEGUUGU�

����6JG�7�5��%QPITGUU�TGCWVJQTK\GU�VJG�*KIJGT

'FWECVKQP�$KNN�YJKEJ�KPENWFGU�VJG�%CORWU�5GZWCN

#UUCWNV�8KEVKOUI�$KNN�QH�4KIJVU�

����6JG�$CVVGTGF�9QOGPIU�6GUVKOQP[�#EV��YJKEJ

WTIGU�UVCVGU�VQ�CEEGRV�GZRGTV�VGUVKOQP[�KP�ETKOKPCN

ECUGU�KPXQNXKPI�DCVVGTGF�YQOGP��KU�RCUUGF�D[

%QPITGUU�CPF�UKIPGF�KPVQ�NCY�D[�2TGUKFGPV�$WUJ�

����+P�C�WPCPKOQWU�FGEKUKQP��VJG�7�5��5WRTGOG

%QWTV�����KP�4�#�8��XU��%KV[�QH�5V��2CWN����UVTWEM

FQYP�C�NQECN�JCVG�ETKOGU�QTFKPCPEG�KP�/KPPGUQVC�

����(KXG�UVCVGU����%QNQTCFQ��-CPUCU��+NNKPQKU�

/KUUQWTK�CPF�0GY�/GZKEQ����TCVKH[�EQPUVKVWVKQPCN

COGPFOGPVU�HQT�XKEVKOUI�TKIJVU�

����6YGPV[�GKIJV�UVCVGU�RCUU�CPVK�UVCNMKPI

NGIKUNCVKQP�

����/CUUCEJWUGVVU�RCUUGU�C�NCPFOCTM�DKNN�ETGCVKPI

C�UVCVGYKFG�EQORWVGTK\GF�FQOGUVKE�XKQNGPEG

TGIKUVT[�CPF�TGSWKTGU�LWFIGU�VQ�EJGEM�VJG�TGIKUVT[

YJGP�JCPFNKPI�UWEJ�ECUGU�

����6JG�HKTUV�PCVKQPCN�EQPHGTGPEG�KU�EQPXGPGF�

WUKPI�18%�HWPFU��VJCV�DTKPIU�VQIGVJGT

TGRTGUGPVCVKXGU�HTQO�81%#�XKEVKO�CUUKUVCPEG�CPF

XKEVKO�EQORGPUCVKQP�RTQITCOU�

����

����9KUEQPUKP�TCVKHKGU�KVU�EQPUVKVWVKQPCN�COGPF�

OGPV�HQT�XKEVKOUI�TKIJVU��DTKPIKPI�VJG�VQVCN

PWODGT�QH�UVCVGU�YKVJ�VJGUG�COGPFOGPVU�VQ����

����2TGUKFGPV�%NKPVQP�UKIPU�VJG�K$TCF[�$KNNL

TGSWKTKPI�C�YCKVKPI�RGTKQF�HQT�VJG�RWTEJCUG�QH

JCPFIWPU�

����%QPITGUU�RCUUGU�VJG�%JKNF�5GZWCN�#DWUG

4GIKUVT[�#EV�GUVCDNKUJKPI�C�PCVKQPCN�TGRQUKVQT[�HQT

KPHQTOCVKQP�QP�EJKNF�UGZ�QHHGPFGTU�

����6YGPV[�VYQ�UVCVGU�RCUU�UVCNMKPI�UVCVWVGU�

DTKPIKPI�VJG�VQVCN�PWODGT�QH�UVCVGU�YKVJ�UVCNMKPI

NCYU�VQ�����RNWU�VJG�&KUVTKEV�QH�%QNWODKC�

����

����6JG�#OGTKECP�%QTTGEVKQPCN�#UUQEKCVKQP

8KEVKOU�%QOOKVVGG�RWDNKUJGU�VJG�NCPFOCTM

4GRQTV�CPF�4GEQOOGPFCVKQPU�QP�8KEVKOU�QH

,WXGPKNG�%TKOG��YJKEJ�QHHGTU�IWKFGNKPGU�HQT

KORTQXKPI�XKEVKOUI�TKIJVU�CPF�UGTXKEGU�YJGP�VJG

QHHGPFGT�KU�C�LWXGPKNG�

����5KZ�CFFKVKQPCN�UVCVGU�RCUU�EQPUVKVWVKQPCN

COGPFOGPVU�HQT�XKEVKOUI�TKIJVU����VJG�NCTIGUV

PWODGT�GXGT�KP�C�UKPING�[GCT����DTKPIKPI�VJG�VQVCN

PWODGT�QH�UVCVGU�YKVJ�COGPFOGPVU�VQ������5VCVGU

YKVJ�PGY�COGPFOGPVU�KPENWFG��#NCDCOC��#NCUMC�

+FCJQ��/CT[NCPF��1JKQ��CPF�7VCJ�

����2TGUKFGPV�%NKPVQP�UKIPU�C�EQORTGJGPUKXG

RCEMCIG�QH�HGFGTCN�XKEVKOUI�TKIJVU�NGIKUNCVKQP�CU

RCTV�QH�VJG�8KQNGPV�%TKOG�%QPVTQN�CPF�.CY

'PHQTEGOGPV�#EV���6JG�#EV�KPENWFGU�



�����0%849�4GUQWTEG�)WKFG *KUVQT[��2CIG��

����� P���8KQNGPEG�#ICKPUV�9QOGP�#EV��YJKEJ

��������� CWVJQTK\GU�OQTG�VJCP����DKNNKQP�KP

��������� HWPFKPI�HQT�RTQITCOU�VQ�EQODCV�XKQNGPEG

��������� CICKPUV�YQOGP�

����� P���'PJCPEGF�81%#�HWPFKPI�RTQXKUKQPU�

����� P���'UVCDNKUJOGPV�QH�C�0CVKQPCN�%JKNF�5GZ

��������� 1HHGPFGT�4GIKUVT[�

����� P���'PJCPEGF�UGPVGPEGU�HQT�FTWPM�FTKXGTU

��������� YKVJ�EJKNF�RCUUGPIGTU�

����-GPVWEM[�DGEQOGU�VJG�HKTUV�UVCVG�VQ�KPUVKVWVG

CWVQOCVGF�VGNGRJQPG�XQKEG�PQVKHKECVKQP�VQ�ETKOG

XKEVKOU�QH�VJGKT�QHHGPFGTIU�UVCVWU�CPF�TGNGCUG�FCVG�

����18%�GUVCDNKUJGU�VJG�%QOOWPKV[�%TKUKU

4GURQPUG�
%%4��RTQITCO��WUKPI�VJG�018#

OQFGN��VQ�KORTQXG�UGTXKEGU�VQ�XKEVKOU�QH�XKQNGPV

ETKOGU�KP�EQOOWPKVKGU�VJCV�JCXG�GZRGTKGPEGF

ETKOGU�TGUWNVKPI�KP�OWNVKRNG�XKEVKOK\CVKQPU�

����

����6JG�(GFGTCN�%TKOG�8KEVKOU�(WPF�FGRQUKVU

VQVCN��������������

����.GIKUNCVWTGU�KP�VJTGG�UVCVGU����+PFKCPC�

0GDTCUMC��CPF�0QTVJ�%CTQNKPC����RCUU

EQPUVKVWVKQPCN�COGPFOGPVU�YJKEJ�YKNN�DG�RNCEGF

QP�VJG�DCNNQV�KP������

����6JG�0CVKQPCN�8KEVKOUI�%QPUVKVWVKQPCN

#OGPFOGPV�0GVYQTM�RTQRQUGU�VJG�HKTUV�FTCHV�QH

NCPIWCIG�HQT�C�HGFGTCN�EQPUVKVWVKQPCN�COGPFOGPV

HQT�XKEVKOUI�TKIJVU�

����6JG�7�5��&GRCTVOGPV�QH�,WUVKEG�EQPXGPGU�C

PCVKQPCN�EQPHGTGPEG�VQ�GPEQWTCIG�KORNGOGP�VCVKQP

QH�VJG�8KQNGPEG�#ICKPUV�9QOGP�#EV�

����6JG�HKTUV�ENCUU�ITCFWCVGU�HTQO�VJG�0CVKQPCN

8KEVKO�#UUKUVCPEG�#ECFGO[�KP�9CUJKPIVQP��&�%��

5WRRQTVGF�D[�VJG�1HHKEG�HQT�8KEVKOU�QH�%TKOG�

VJG�WPKXGTUKV[�DCUGF�#ECFGO[�RTQXKFGU�CP

CECFGOKECNN[�ETGFKVGF����JQWT�EWTTKEWNWO�QP

XKEVKOQNQI[��XKEVKOUI�TKIJVU�CPF�O[TKCF�QVJGT

VQRKEU�

����

����(GFGTCN�8KEVKOUI�4KIJVU�%QPUVKVWVKQPCN

#OGPFOGPVU�CTG�KPVTQFWEGF�KP�DQVJ�JQWUGU�QH

%QPITGUU�YKVJ�DK�RCTVKUCP�UWRRQTV�

����$QVJ�RTGUKFGPVKCN�ECPFKFCVGU�CPF�VJG�#VVQTPG[

)GPGTCN�GPFQTUG�VJG�EQPEGRV�QH�C�8KEVKOUI�4KIJVU

%QPUVKVWVKQPCN�#OGPFOGPV�

����6JG�(GFGTCN�%TKOG�8KEVKOU�(WPF�TGCEJGU�CP

JKUVQTKE�JKIJ�YKVJ�FGRQUKVU�QXGT������OKNNKQP�

����'KIJV�UVCVGU�TCVKH[�VJG�RCUUCIG�QH�EQPUVKVWVKQPCN

COGPFOGPVU�HQT�XKEVKOUI�TKIJVU����TCKUKPI�VJG�VQVCN

PWODGT�QH�UVCVG�EQPUVKVWVKQPCN�COGPFOGPVU�VQ���

PCVKQPYKFG�

����6JG�%QOOWPKV[�0QVKHKECVKQP�#EV��MPQYP�CU

K/GICPIU�.CY�L�RTQXKFGU�HQT�PQVKH[KPI

EQOOWPKVKGU�QH�VJG�NQECVKQP�QH�EQPXKEVGF�UGZ

QHHGPFGTU�D[�COGPFOGPV�VQ�VJG�PCVKQPCN�%JKNF

5GZWCN�#DWUG�4GIKUVT[�NGIKUNCVKQP�

����2TGUKFGPV�%NKPVQP�UKIPU�VJG�#PVKVGTTQTKUO�CPF

'HHGEVKXG�&GCVJ�2GPCNV[�#EV�RTQXKFKPI�QPG�OKNNKQP

FQNNCTU�KP�HWPFKPI�VQ�UVTGPIVJGP�CPVKVGTTQTKUO

GHHQTVU��OCMKPI�TGUVKVWVKQP�OCPFCVQT[�KP�XKQNGPV

ETKOG�ECUGU��CPF�GZRCPFKPI�VJG�EQORGPUCVKQP�CPF

CUUKUVCPEG�UGTXKEGU�HQT��XKEVKOU�QH�VGTTQTKUO�DQVJ

CV�JQOG�CPF�CDTQCF��KPENWFKPI�XKEVKOU�KP�VJG

OKNKVCT[�

����6JG�1HHKEG�HQT�8KEVKOU�QH�%TKOG�WUGU�KVU�PGY

CWVJQTKV[�WPFGT�VJG�#PVKVGTTQTKUO�CPF�'HHGEVKXG

&GCVJ�2GPCNV[�#EV�VQ�RTQXKFG�UWDUVCPVKCN�HKPCPEKCN

CUUKUVCPEG�VQ�VJG�XKEVKOU�CPF�UWTXKXQTU�QH�VJG

1MNCJQOC�%KV[�DQODKPI�

����6JG�/CPFCVQT[�8KEVKOUI�4GUVKVWVKQP�#EV�

GPCEVGF�CU�6KVNG�++�QH�VJG�#PVKVGTTQTKUO�CPF

'HHGEVKXG�&GCVJ�2GPCNV[�#EV��CNNQYU�HGFGTCN�EQWTVU

VQ�CYCTF�KRWDNKE�JCTOL�TGUVKVWVKQP�FKTGEVN[�VQ

UVCVG�81%#�XKEVKO�CUUKUVCPEG�RTQITCOU���#U�C

TGUWNV�QH�VJG�PGY�UGPVGPEKPI�IWKFGNKPGU��LWFIGU
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ECP�TGSWKTG�HGFGTCN�QHHGPFGTU�KP�EGTVCKP�FTWI

QHHGPUG�ECUGU�VQ�RC[�KEQOOWPKV[�TGUVKVWVKQP�L

����6JG�0CVKQPCN�&QOGUVKE�8KQNGPEG�*QVNKPG�KU

GUVCDNKUJGF�VQ�RTQXKFG�ETKUKU�KPVGTXGPVKQP

KPHQTOCVKQP�CPF�TGHGTTCNU�VQ�XKEVKOU�QH�FQOGUVKE

XKQNGPEG�CPF�VJGKT�HTKGPFU�CPF�HCOKN[�

����18%�NCWPEJGU�C�PWODGT�QH�KPVGTPCVKQPCN

ETKOG�XKEVKO�KPKVKCVKXGU�KPENWFKPI�YQTMKPI�VQ

HQUVGT�YQTNFYKFG�KORNGOGPVCVKQP�QH�C�7PKVGF

0CVKQPU�FGENCTCVKQP�QP�XKEVKOUI�TKIJVU�CPF

YQTMKPI�VQ�DGVVGT�CUUKUV�#OGTKECPU�YJQ�CTG

XKEVKOK\GF�CDTQCF�

����6JG�%JWTEJ�#TUQP�2TGXGPVKQP�#EV�KU�UKIPGF

KPVQ�NCY�KP�,WN[��KP�TGURQPUG�VQ�KPETGCUKPI

PWODGTU�QH�CEVU�QH�CTUQP�CICKPUV�TGNKIKQWU

KPUVKVWVKQPU�CTQWPF�VJG�EQWPVT[�

����6JG�&TWI�+PFWEGF�4CRG�2TGXGPVKQP�#EV�KU

GPCEVGF�VQ�CFFTGUU�VJG�GOGTIKPI�KUUWG�QH�VJG�WUG

QH�UGFCVKPI�FTWIU�D[�TCRKUVU�QP�XKEVKOU��

����6JG�1HHKEG�HQT�,WXGPKNG�,WUVKEG�CPF

&GNKPSWGPE[�2TGXGPVKQP�
1,,&2��YKVJKP�VJG�7�5�

&GRCTVOGPV�QH�,WUVKEG�KUUWGU�VJG�,WXGPKNG�,WUVKEG

#EVKQP�2NCP�VJCV�KPENWFGU�TGEQOOGPFCVKQPU�HQT

XKEVKOUI�TKIJVU�CPF�UGTXKEGU�HQT�XKEVKOU�QH�LWXGPKNG

QHHGPFGTU�YKVJKP�VJG�LWXGPKNG�LWUVKEG�U[UVGO�

����2TGUKFGPV�%NKPVQP�FKTGEVU�VJG�#VVQTPG[�)GPGTCN

VQ�JQNF�VJG�HGFGTCN�U[UVGO�VQ�C�JKIJGT�UVCPFCTF�QH

UGTXKEGU�HQT�ETKOG�XKEVKOU�

����

����+P�,CPWCT[��C�HGFGTCN�XKEVKOUI�TKIJVU

EQPUVKVWVKQPCN�COGPFOGPV�KU�TG�KPVTQFWEGF�KP�VJG

QRGPKPI�FC[U�QH�VJG����VJ�%QPITGUU�YKVJ�UVTQPI

DK�RCTVKUCP�UWRRQTV�

����+P�(GDTWCT[��18%�EQPXGPGU�VJG�HKTUV�0CVKQPCN

5[ORQUKWO�QP�8KEVKOU�QH�(GFGTCN�%TKOGU��

%QQTFKPCVGF�D[�VJG�0CVKQPCN�1TICPK\CVKQP�HQT

8KEVKO�#UUKUVCPEG��VJG�U[ORQUKWO�RTQXKFGU

KPVGPUKXG�VTCKPKPI�VQ�PGCTN[�������HGFGTCN

GORNQ[GGU�YJQ�YQTM�YKVJ�ETKOG�XKEVKOU�CTQWPF

VJG�YQTNF�

����+P�/CTEJ��%QPITGUU�RCUUGU�CV�JKUVQTKE�URGGF

VJG�8KEVKOU�4KIJVU�%NCTKHKECVKQP�#EV�QH������VQ

ENCTKH[�GZKUVKPI�HGFGTCN�NCY�CNNQYKPI�XKEVKOU�VQ

CVVGPF�C�VTKCN�CPF�VQ�CRRGCT�CU�KKORCEV�YKVPGUUGUL

FWTKPI�VJG�UGPVGPEKPI�RJCUG�QH�DQVJ�ECRKVCN�CPF

PQP�ECRKVCN�ECUGU��5WRRQTVGF�D[�VJG�,WUVKEG

&GRCTVOGPV��2TGUKFGPV�%NKPVQP�KOOGFKCVGN[�UKIPU

VJG�#EV��CNNQYKPI�VJG�XKEVKOU�CPF�UWTXKXQTU�QH�VJG

DQODKPI�QH�VJG�#NHTGF�2��/WTTCJ�(GFGTCN

$WKNFKPI�KP�1MNCJQOC�%KV[�VQ�DQVJ�QDUGTXG�VJG

VTKCN�VJCV�KU�UEJGFWNGF�VQ�DGIKP�YKVJKP�FC[U�CPF�VQ

RTQXKFG�KPRWV�NCVGT�CV�UGPVGPEKPI�

����+P�#RTKN��VJG�5GPCVG�,WFKEKCT[�%QOOKVVGG

EQPFWEVU�JGCTKPIU�QP�VJG�RTQRQUGF�HGFGTCN

EQPUVKVWVKQPCN�COGPFOGPV��9JKNG�PQV�GPFQTUKPI

URGEKHKE�NCPIWCIG��#VVQTPG[�)GPGTCN�,CPGV�4GPQ

VGUVKHKGU�KP�UWRRQTV�QH�HGFGTCN�EQPUVKVWVKQPCN�TKIJVU

HQT�ETKOG�XKEVKOU�

����+P�,WPG��2TGUKFGPV�%NKPVQP�TGCHHKTOU�JKU

UWRRQTV�QH�HGFGTCN�EQPUVKVWVKQPCN�TKIJVU�HQT�ETKOG

XKEVKOU�KP�C�4QUG�)CTFGP�EGTGOQP[�CVVGPFGF�D[

OGODGTU�QH�%QPITGUU��ETKOKPCN�LWUVKEG�QHHKEKCNU�

CPF�NQECN��UVCVG��CPF�PCVKQPCN�XKEVKOUI�TKIJVU

QTICPK\CVKQPU��#NUQ�VJCV�OQPVJ��VJG�,WFKEKCT[

%QOOKVVGG�KP�VJG�7�5��*QWUG�QH�4GRTGUGPVCVKXGU

EQPFWEVU�KVU�HKTUV�JGCTKPI�QP�VJG�RTQRQUGF

COGPFOGPV�

����+P�,WN[��VJG�%TKOG�8KEVKOU�#UUKUVCPEG�#EV�KU

KPVTQFWEGF�KPVQ�VJG�7�5��5GPCVG��QHHGTKPI�HWNN�

UECNG�TGHQTO�QH�HGFGTCN�TWNGU�CPF�HGFGTCN�NCY�VQ

GUVCDNKUJ�UVTQPIGT�TKIJVU�CPF�RTQVGEVKQPU�HQT

XKEVKOU�QH�HGFGTCN�ETKOG���6JKU�NGIKUNCVKQP�HWTVJGT

RTQRQUGU�VQ�CUUKUV�XKEVKOU�QH�UVCVG�ETKOG�VJTQWIJ

VJG�KPHWUKQP�QH�CFFKVKQPCN�TGUQWTEGU�VQ�OCMG�VJG

ETKOKPCN�LWUVKEG�U[UVGO�OQTG�UWRRQTVKXG�QH�ETKOG

XKEVKOU�

����6Q�HWNN[�TGEQIPK\G�VJG�UQXGTGKIPV[�QH�+PFKCP

0CVKQPU��18%�HQT�VJG�HKTUV�VKOG�RTQXKFGU�CNN

ITCPVU�KP�+PFKCP�%QWPVT[�FKTGEVN[�VQ�VJG�VTKDGU�
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����#�HGFGTCN�CPVK�UVCNMKPI�NCY�KU�GPCEVGF�D[

%QPITGUU�

����6JG�(GFGTCN�%TKOG�8KEVKOU�(WPF�TGCEJGU�KVU

UGEQPF�JKIJGUV�[GCT�KP�HWPF�EQNNGEVKQPU�YKVJ

FGRQUKVU�VQVCNKPI������OKNNKQP�

�

����&WG�VQ�VJG�NCTIG�KPHNWZ�QH�81%#�HWPFU�KP�VJG

RTGXKQWU�HKUECN�[GCT��18%�JQUVU�C�UGTKGU�QH

TGIKQPCN�OGGVKPIU�YKVJ�UVCVG�81%#

CFOKPKUVTCVQTU�VQ�GPEQWTCIG�UVCVGU�VQ�FGXGNQR

OWNVK�[GCT�HWPFKPI�UVTCVGIKGU�VQ�JGNR�UVCDKNK\G

NQECN�RTQITCO�HWPFKPI��GZRCPF�QWVTGCEJ�VQ

RTGXKQWUN[�WPFGTUGTXGF�XKEVKOU��CPF�VQ�UWRRQTV

VJG�FGXGNQROGPV�CPF�KORNGOGPVCVKQP�QH

VGEJPQNQIKGU�VQ�KORTQXG�XKEVKOUI�TKIJVU�CPF

UGTXKEGU�

����18%�EQPVKPWGU�KVU�UWRRQTV�QH�VJG�XKEVKOU�CPF

UWTXKXQTU�QH�VJG�DQODKPI�QH�VJG�#NHTGF�2��/WTTCJ

(GFGTCN�$WKNFKPI�KP�1MNCJQOC�%KV[�D[�HWPFKPI

CFFKVKQPCN�CFXQECVGU��ETKUKU�EQWPUGNKPI��CPF�VTCXGN

GZRGPUGU�VQ�EQWTV�RTQEGGFKPIU�HQT�VJG�DQODKPI

XKEVKOU��9JGP�VJG�XGPWG�QH�VJG�VTKCN�KU�EJCPIGF�VQ

&GPXGT��%QNQTCFQ��18%�RTQXKFGU�HWPFKPI�HQT�C

URGEKCN�ENQUGF�EKTEWKV�DTQCFECUV�VQ�XKEVKOU�CPF

UWTXKXQTU�KP�1MNCJQOC�%KV[�

����18%�TGRTGUGPVCVKXGU�LQKP�VJG�7PKVGF�5VCVGU

&GNGICVKQP�VQ�VJG�7PKVGF�0CVKQPU�%QOOKUUKQP�QP

%TKOKPCN�,WUVKEG�CPF�%TKOG�2TGXGPVKQP��18%

RNC[U�C�NGCFGTUJKR�TQNG�KP�VJG�FGXGNQROGPV�QH�CP

+PVGTPCVKQPCN�8KEVKO�#UUKUVCPEG�6TCKPKPI�/CPWCN

VQ�KORNGOGPV�VJG�7�0��&GENCTCVKQP�QH�$CUKE

2TKPEKRNGU�QH�,WUVKEG�HQT�8KEVKOU�QH�%TKOG�CPF

#DWUG�QH�2QYGT�

����6JG�0CVKQPCN�8KEVKO�%GPVGT�WVKNK\GU�KVU
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