Toledo Roofers Local No. 134 Pension Plan

1600 Madison Avenne Mailing Address; PO Box 697
Sutle 3H) Taledo, Ohio 43697-0697
Toledu, Ohio 43604 Tel (419248-240]
T Participants and Lmployers

RE: Required Federal Notice

BPATE:  April 29, 2008

Enclosed 15 your copy of a required notice when a fund actuary projects a fund to be in a certain
financial condition at a date in the future if no current action is taken by the Board of Trustees.

We encourags vou to read the notice,

The Fund Actuary will make thiz calculation cach vear and vou will be advised of the results.

Richard I'. Watkins
Admimstrative Manager for
‘The Board of Trustees



Notice of Endangerad Status
For
Toledo Roofers Local No. 134 Pension Plan

The Pension Protection Act of 2006 (FPA) requires that the Bozard of Trustees provide notice lo you that on March
31, 2008 the plan actuary certified to the U.S. Department of the Treasury and to the plan sponsor that the plan is
in endangered status for the plan year beginning January 1, 2008. This s a new faw; in e future you will receive
an annual update of the plan's status end the progress the planis making lowards the goals described below

Endangered Status
A plan is considered to be in endangered status i it satisfies one of the following criteria:
1. Funded percentage less than 80% - The "funded percentage” is the fraction of earned benefits that could

be funded with exisling plan assets. The plen's funced percentage as of January 1, 2008 s @8Y
Tharefore, this is not the reason (hat the plan is In endangered siatus.

2. Projected accurmulated funding deficiency within 7 vears — An ‘accumulated tunding deticiency” magns
that coniributions would be insufficient to satisty Federal requiternents; it does nol mean that the plan
would beeorme Bankrupl or run out of meney. s projected that, il no Turther action s taken, the plan wall
have an accumulated funding deficiency for the plan yesr ending December 31, 2014, This is the reason
that the plan s in endangered status.

As required by law, the plan actuary's certificaton includes only those contribution rates that have already been
negoliated into the plan.

Funding Improvement Plan

Federal law requires |hat persion plans in endangered status adopt a funding improvement plan aimed &t
improving the financial heaith of the plan, The funding improvemant plan must be projected to improve the plan's
funded percentage at least vnedhird of the way o 100% over the next 10 yezrs and resull in no projecled
accumulated funding delimencies during that pedod. Therefore, the target Tor this plan under the law s o undeo
percentage of 31% by 2018 wilh no proected accumulated funding deficencies during that period. The Trustees
will work with the plan actuary to identify funding improvemert glans which szlisfy these requiremenis. The
Trustess will then submil at least two of these funding improvement plans 1o e baogalning partios tor (heb
consideration. Once the bargaining paries have adopled a funding improvement plan, you wil be notified of any
required increases 1o conlribution rates andior reductions to the rate at which bonefils are carmed

Future Experience and Possible Adjusiments

The funding improvemen! plan is based on a number of assumptions about future experience and may neec to be
adjusted in the futwe il such assumplions are nol mel, Addilional contribution rate increases and/or reductions o
the rate @t which benefits are eamed may be necded if the plan ware lo suffer assel retumns below the expected
BY% per year, & drop in the hows worked, or poor experence from other sources. If. i the future, the Trusloes
determine that lurther sdjusiments are necessary, you wil receive a separate nolica identitving and expleining the
effec! of thuze changes,

Commitment te Continued Improvement

With the adoption of a funding improvement plan, along with the ability to make future necessary changes. the
Truslees anticipale thal the plan will emerge from endangerad ststis soon and continue to see improved funted
percentages in ihe future. The Trustees ara committed to providing a retirement benefit thal you can cely upan to
pay a lifztirne benefit and that will play a significant role in vour overall ralirement planning.

VWhere to Get More Information

For more informalion about this Notice, you may conlact the furd office at 1600 Madison Avenue, Suite 300.
Toledo, Ohio 43607-0607 or by lelephone al (418} 248-2401. You have a right to recee a copy of the funding
Improvement plan once it has been formally spproved by the bargaining parties, This should be conaleled by (ne
end of this year





