
3. Provide the applicant's mailing address (if different): 
9600 Blackwell Road 

Rockville, MD 20850 

Date filed 
(MMPDm): 
0811 5/( 

Form 1 
Page 1 

Execution 
Page 

4. Provide the applicant's business telephone and facsimile number: 
(301 ) 978-8400 (301 ) 978-8472 

WARNING: Failure to keep this form current and to file accurate supplementary information on a timely basis, or the failure 1 
keep accurate books and records or otherwise to comply with the provisions of law applying to the conduct of the applicar 
would violate the federal securities laws and may result in disciplinary, administrative, or criminal action. 

I ~ N A L  MISSTATEMMTS OF OM~SS~ONSAC-~ c~1-s 
U A P m tNT 

1. State the name of the applicant: The NASDAQ Stock Market LLC (by its proposed 
so e mem er, e as aq Stock Market, Inc.) 

2. Provide the applicant's primary streeiladdress not 2; I?ONBox)? 

New York. NY 10006 

UNITED STATES SECURITIES AND EXCHANGE COMMISSION 
WASHINGTON, D.C. 20549 

APPUCATION FOR, AND AMENDMENTS TO APPUCATION FOR, 
REGISTRATION AS A NATIONAL SECURITIES EXCHANGE OR EXEMPTION 
FROM REGISTRATION PURSUANT TO SECTION 5 OF THE EXCHANGE ACT 

(Telephone) (Facsimile) 
5. Provide the name, title, and telephone number of a contact employee: 
Edward S. Knight Executive Vice President and GC (301) 978-8481 

(Name) m e )  (Telephone Number) 

ovide e am aqd ddress of counsel for the applicant: 
&war$#. Wnlg%t 

9600 Blackwell Road 
Rockville, MD 20850 

7. Provide the date applicant's fiscal year ends: December 3 1 

8. Indicate legal status of applicant: Corporation Sole Proprietorship Partnership 
X@ Limited Liability Company Other (specify): 

If other than a sole proprietor, indicate the date and place where applicant obtained its legal status (e.g. state 
where incorporated. slace where partnership agreement was filed or where applicant entity was formed): 

~b'"be f 0rmed (b) Statelcountry of formation: Delaware (a) Date (MMpDm): - - 

EXECUTION: The applicant consents that service of any civil action brougM by, or notice of any proceeding before, the Securities and 
Exchange Commission in connection with the applicant's activities may be given by registered or certified mail or confirmed telegram to the 
wplicant's contact employee at the main address, or mailing address if different, given in Items 2 and 3. The undersigned, being first duly 
;worn, deposes and says that he/she has executed this form on behalf of, and with the authority of, said applicant. The undersigned and 
wplicant represent that the information and statements contained herein, including exhibits, schedules, or other documents attached hereto. 
md other information filed herewith, all of which are made a part hereof, are cunent, true, and complete. 

late: 0811 5/05 The NASDAQ Stock Market LLC 

fmJ!&:l w- ,, (Name of aPplicant) 

3y: Edward S. Knight, EVP & GC of The Nas 

(SigM~re) ock Market, (PJ&~6).rdlTi~~p~~ed EVP, 
iubscribed and sworn before me this day of and CRO pf  The WASDAQ Stock Market LLI 

(Month) (yew) (Notary Public) 

OFFlClA 
USE 
ONLY 
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DO NOT WRITE BELOW THIS LINE - FOR OFFICIAL USE ONLY 

EXHIBITS 
File all Exhibits with an application for registration as a national securities exchange or exemption from registration 
pursuant to Section 5 of the Exchange Act and Rule 6a-1, or with amendments to such applications pursuant to 
Rule 6a-2. For each exhibit, include the name of the applicant, the date upon which the exhibit was filed and the 
date as of which the information is accurate (if different from the date of the filing). If any Exhibit required is inapplicable, 
a statement to that effect shall be furnished in lieu of such Exhibit. 

Exhibit A A copy of the constitution, articles of incorporation or association with all subsequent amendments, 
and of existing by-laws or corresponding rules or instruments, whatever the name, of the applicant. 

Exhibit B A copy of all written rulings, settled practices having the effect of rules, and interpretations of the 
Governing Board or other committee of the applicant in respect of any provisions of the constitution, 
by-laws, rules, or trading practices of the applicant which are not included in Exhibit A. 

Exhibit C For each subsidiary or affiliate of the applicant, and for any entity with whom the applicant has a 
contractual or other agreement relating to the operation of an electronic trading system to be used to 
effect transactions on the exchange ("System"), provide the following information: 

Name and address of organization. 

Form of organization (e.g., association, corporation, partnership, etc.). 

Name of state and statute citation under which organized. Date of incorporation in present form. 

Brief description of nature and extent of affiliation. 

Brief description of business or functions. Description should include responsibilities with respect 
to operation of the System and/or execution, reporting, clearance, or settlement of transactions in 
connection with operation of the System. 

A copy of the constitution. 

A copy of the articles of incorporation or association including all amendments. 

A copy of existing by-laws or corresponding rules or instruments. 

The name and title of the present officers, governors, members of all standing committees, or 
persons performing similar functions. 

10. An indication of whether such business or organization ceased to be associated with the applicant 
during the previous year, and a brief statement of the reasons for termination of the association. 

Exhibit D For each subsidiary or affiliate of the exchange, provide unconsolidated financial statements for the 
latest fiscal year. Such financial statements shall consist, at a minimum, of a balance sheet and an 
income statement with such footnotes and other disclosures as are necessary to avoid rendering the 
financial statements misleading. If any affiliate or subsidiary is required by another Commission rule to 



Form 1 UNITED STATES SECURITIES AND EXCHANGE COMMISSION OFFICIAL OFFICIAL 
Page 3 WASHINGTON, D.C. 20549 USE USE 

APPLICATION FOR. AND AMENDMENTS TO APPLICATION FOR. ONLY 
REGISTRATION AS A NATIONAL SECURITIES EXCHANGEOR EXEMPTION 
FROM REGISTRATION PURSUANT TO SECTION 5 OF THE EXCHANGE ACT 

submit annual financial statements, a statement to that effect, with a citation to the other Commission 
rule, may be provided in lieu of the financial statements required here. 

EXHIBITS 

Exhibit E Describe the manner of operation of the System. This description should include the following: 

1. The means of access to the System. 

2. Procedures governing entry and display of quotations and orders in the System. 

3. Procedures governing the execution, reporting, clearance and settlement of transactions in 
connection with the System. 

4. Proposed fees. 

5. Procedures for ensuring compliance with System usage guidelines. 

6. The hours of operation of the System, and the date on which applicant intends to commence 
operation of the System. 

7. Attach a copy of the users' manual. 

8. If applicant proposes to hold funds or securities on a regular basis, describe the controls that will 
be implemented to ensure safety of those funds or securities. 

Exhibit F A complete set of all forms pertaining to: 

1. Application for membership, participation, or subscription to the entity. 

2. Application for approval as a person associated with a member, participant, or subscriber of the 
entity. 

3. Any other similar materials. 

Exhibit G A complete set of all forms of financial statements, reports, or questionnaires required of members, 
participants, subscribers, or any other users relating to financial responsibility or minimum capital 
requirements for such members, participants, or any other users. Provide a table of contents listing the 
forms included in this Exhibit G. 

Exhibit H A complete set of documents comprising the applicant's listing applications, including any agreements 
required to be executed in connection with listing and a schedule of listing fees. If the applicant does 
not list securities, provide a brief description of the criteria used to determine what securities may be 
traded on the exchange. Provide a table of contents listing the forms included in this Exhibit H. 

Exhibit I For the latest fiscal year of the applicant, audited financial statements which are prepared in accordance 
with, or in the case of aforeign applicant, reconciled with, United States generally accepted accounting 
principles, and are covered by a report prepared by an independent public accountant. If an applicant 
has no consolidated subsidiaries, it shall file audited financial statements under Exhibit I alone and 
need not file a separate unaudited financial statement for the applicant under Exhibit D. 

Exhibit J A list of the officers, governors, members of all standing committees, or persons performing similar 
functions, who presently hold or have held their offices or positions during the previous year, indicating 
the following for each: 

1. Name. 

2. Title. 

3. Dates of commencement and termination of term of office or position. 
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4. Type of business in which each is primarily engaged (e.g., floor broker, specialist, odd lot dealer, 
etc.). 

EXHIBITS 

Exhibit K This Exhibit is applicable only to exchanges that have one or more owners, shareholders, or partners 
that are not also members of the exchange. If the exchange is a corporation, please provide a list of 
each shareholder that directly owns 5% or more of a class of a voting security of the applicant. If the 
exchange is a partnership, please provide a list of all general partners and those limited and special 
partners that have the right to receive upon dissolution, or have contributed, 5% or more of the 
partnership's capital. For each of the persons listed in the Exhibit K, please provide the following: 

1. Full legal name; 

2. Title or Status; 

3. Date title or status was acquired; 

4. Approximate ownership interest; and 

5. Whether the person has control, a term that is defined in the instructions to this Form. 

Exhibit L Describe the exchange's criteria for membership in the exchange. Describe conditions under which 
members may be subject to suspension or termination with regard to access to the exchange. Describe 
any procedures that will be involved in the suspension or termination of a member. 

Exhibit M Provide an alphabetical list of all members, participants, subscribers or other users, including the 
following information: 

Name; 

Date of election to membership or acceptance as a participant, subscriber or other user; 

Principal business address and telephone number; 

If member, participant, subscriber or other user is an individual, the name of the entity with which 
such individual is associated and the relationship of such individual to the entity (e.g. partner, 
officer, director, employee, etc.); 

Describe the type of activities primarily engaged in by the member, participant, subscriber, or other 
user (e.g. floor broker, specialist, odd lot dealer, other market maker, proprietary trader, non-broker 
dealer, inactive or other functions). A person shall be "primarily engaged" in an activity or function 
for purposes of this item when that activity or function is the one in which that person is engaged for 
the majority of their time. When more than one type of person at an entity engages in any of the six 
types of activities or functions enumerated in this item, identify each type (e.g. proprietary trader, 
Registered Competitive Trader and Registered Competitive Market Maker) and state the number of 
members, participants, subscribers, or other users in each; and 

The class of membership, participation or subscription or other access. 

Exhibit N Provide a schedule for each of the following: 

1. The securities listed in the exchange, indicating for each the name of the issuer and a description 
of the security; 

2. The securities admitted to unlisted trading privileges, indicating for each the name of the issuer 
and a description of the security; 

3. The unregistered securities admitted to trading on the exchange which are exempt from registration 
under Section 12(a) of the Act. For each security listed, provide the name of the issuer and a 
description of the security, and the statutory exemption claimed (e.g. Rule 12a-6); and -

4. Other securities traded on the exchange, including for each the name of the issuer and a description 
of the security. 7 


