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Key Upside Developments 

- US soybean exports up 1.36 MMT with shipments 
higher to China, Mexico, EU, Indonesia 
- foreign oilseed deficit increased 0.8 MMT with 
smaller output in India and a boost in meal and oil 
usage spurred by accelerating income growth 

Key Downside Developments 
- low prices prevent recovery in export value 

Steady at $8.5 Billion 

Excludes corn gluten feed/meal 


