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Financial Privacy: Discussion of
standardized short—form privacy notices
that institutions could provide to
customers about the institutions’
privacy policies.

Predatory Lending: Discussion of
responsible lending programs and
products to counter predatory lending.

Issuance of Debit and Credit Cards:
Discussion of rules for unsolicited
issuance of debit cards under Regulation
E (Electronic Fund Transfer Act) and
credit cards under Regulation Z (Truth
in Lending Act) — specifically whether
card issuers should be permitted to
issue at any time unsolicited, activated,
supplemental debit or credit cards to
current cardholders.

Committee Reports: Council
committees will report on their work.

Other matters initiated by Council
members also may be discussed.

Persons wishing to submit views to
the Council on any of the above topics
may do so by sending written
statements to Ann Bistay, Secretary of
the Consumer Advisory Council,
Division of Consumer and Community
Affairs, Board of Governors of the
Federal Reserve System, Washington,
DC 20551. Information about this
meeting may be obtained from Ms.
Bistay, 202—452-6470.

Board of Governors of the Federal
Reserve System, May 29, 2003.

Jennifer J. Johnson

Secretary of the Board

[FR Doc. 03—13933 Filed 6-3-03; 8:45 am]
BILLING CODE 6210-01-S

holding company applications
scheduled for the meeting; or you may
contact the Board’s Web site at http://
www.federalreserve.gov for an electronic
announcement that not only lists
applications, but also indicates
procedural and other information about
the meeting.

Dated: May 30, 2003.
Jennifer J. Johnson,
Secretary of the Board.
[FR Doc. 03-14110 Filed 5-30-03; 4:34 pm]
BILLING CODE 6210-01-P

FEDERAL RESERVE SYSTEM
Sunshine Act Meeting Notice

TIME AND DATE: 11:30 a.m., Monday, June
9, 2003.

PLACE: Marriner S. Eccles Federal
Reserve Board Building, 20th and C
Streets, NW., Washington, DC 20551.
STATUS: Closed.

MATTERS TO BE CONSIDERED:

1. Personnel actions (appointments,
promotions, assignments,
reassignments, and salary actions)
involving individual Federal Reserve
System employees.

2. Any items carried forward from a
previously announced meeting.

FOR FURTHER INFORMATION CONTACT:
Michelle A. Smith, Assistant to the
Board; 202—452-2955.

SUPPLEMENTARY INFORMATION: You may
call 202-452-3206 beginning at
approximately 5 p.m. two business days
before the meeting for a recorded
announcement of bank and bank

FEDERAL TRADE COMMISSION
[File No. 031 0068]

Southern Union Co., et al.; Analysis To
Aid Public Comment

AGENCY: Federal Trade Commission.
ACTION: Proposed consent agreement.

SUMMARY: The consent agreement in this
matter settles alleged violations of
federal law prohibiting unfair or
deceptive acts or practices or unfair
methods of competition. The attached
Analysis to Aid Public Comment
describes both the allegations in the
draft complaint that accompanies the
consent agreement and the terms of the
consent order—embodied in the consent
agreement—that would settle these
allegations.

DATES: Comments must be received on
or before June 27, 2003.

ADDRESSES: Comments filed in paper
form should be directed to: FTC/Office
of the Secretary, Room 159-H, 600
Pennsylvania Avenue, NW.,
Washington, DC 20580. Comments filed
in electronic form should be directed to:
consentagreement@ftc.gov, as
prescribed in the Supplementary
Information section.

FOR FURTHER INFORMATION CONTACT:
Dennis Johnson, FTC, Bureau of
Competition, 600 Pennsylvania Avenue,
NW., Washington, DC 20580, (202) 326—
2712.

SUPPLEMENTARY INFORMATION: Pursuant
to section 6(f) of the Federal Trade
Commission Act, 38 Stat. 721, 15 U.S.C.
46(f), and § 2.34 of the Commission’s
rules of practice, 16 CFR 2.34, notice is
hereby given that the above-captioned
consent agreement containing a consent
order to cease and desist, having been
filed with and accepted, subject to final
approval, by the Commission, has been
placed on the public record for a period
of thirty (30) days. The following
Analysis to Aid Public Comment
describes the terms of the consent
agreement, and the allegations in the

complaint. An electronic copy of the
full text of the consent agreement
package can be obtained from the FTC
Home Page (for May 29, 2003), on the
World Wide Web, at http://www.ftc.gov/
0s/2003/05/index.htm. A paper copy
can be obtained from the FTC Public
Reference Room, Room 130-H, 600
Pennsylvania Avenue, NW.,
Washington, DC 20580, either in person
or by calling (202) 326—2222.

Public comments are invited, and may
be filed with the Commission in either
paper or electronic form. Comments
filed in paper form should be directed
to: FTC/Office of the Secretary, Room
159-H, 600 Pennsylvania Avenue, NW.,
Washington, DC 20580. If a comment
contains nonpublic information, it must
be filed in paper form, and the first page
of the document must be clearly labeled
“confidential.” Comments that do not
contain any nonpublic information may
instead be filed in electronic form (in
ASCII format, WordPerfect, or Microsoft
Word) as part of or as an attachment to
e-mail messages directed to the
following e-mail box:
consentagreement@ftc.gov. Such
comments will be considered by the
Commission and will be available for
inspection and copying at its principal
office in accordance with § 4.9(b)(6)(ii)
of the Commission’s rules of practice, 16
CFR 4.9(b)(6)(ii)).

Analysis of Proposed Consent Order To
Aid Public Comment

I. Introduction

The Federal Trade Commission
(““Commission’ or “FTC”’) has made
public a draft complaint (“Complaint”)
alleging that the proposed acquisition of
Panhandle Eastern Pipeline Company
(“Panhandle”) from Respondent CMS
Energy Corporation (“CMS”’) by
Respondent Southern Union Company
(“Southern Union” or “SU”’) would
violate section 7 of the Clayton Act, as
amended, 15 U.S.C. 18, and section 5 of
the Federal Trade Commission Act, as
amended, 15 U.S.C. 45, and has entered
into an agreement containing consent
order (“Agreement Containing Consent
Order”’) pursuant to which Respondents
agree to be bound by a proposed consent
order (“Proposed Consent Order”) that
remedies the likely anticompetitive
effects arising from the proposed
acquisition, as alleged in the Complaint.

II. Description of the Parties and the
Transaction

Southern Union, headquartered in
Wilkes-Barre, Pennsylvania, is engaged
either directly or through affiliates in
the distribution and sale of natural gas
to residential, commercial and



