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national understanding of TRS and does 
not offend the public, consistent with 
section 64.605(d) of the Commission’s 
rules, 47 CFR 64.605 (d). 

Because the Commission may adopt 
changes to the rules governing relay 
programs, including state relay 
programs, the certification granted 
herein is conditioned on a 
demonstration of compliance with the 
new rules adopted and any additional 
new rules that are adopted by the 
Commission. The Commission will 
provide guidance to the states on 
demonstrating compliance with such 
rule changes. 

This certification, as conditioned 
herein, shall remain in effect for a five 
year period, beginning July 26, 2003, 
and ending July 25, 2008, pursuant to 47 
CFR 64.605 (c). One year prior to the 
expiration of this certification, July 25, 
2007, the states may apply for renewal 
of their TRS program certification by 
filing demonstration in accordance with 
the Commission’s rules, pursuant to 47 
CFR 64.605(a) and (b). 

Third Group of States Approved for 
Certification 

File No: TRS–54–02 
Michigan Public Service Commission, 

State of Michigan 
File No: TRS–28–02 

Puerto Rico Telecommunications 
Regulatory Board, State of Puerto 
Rico

Federal Communications Commission. 
Thomas Wyatt, 
Deputy Bureau Chief, Consumer & 
Governmental Affairs Bureau.
[FR Doc. 03–19688 Filed 8–1–03; 8:45 am] 
BILLING CODE 6712–01–P

FEDERAL MARITIME COMMISSION

[Petition P3–03] 

Petition of United Parcel Service, Inc. 
for Exemption Pursuant to Section 16 
of the Shipping Act of 1984 to Permit 
Negotiation, Entry and Performance of 
Service Contracts; Notice of Filing 

Notice is hereby given that United 
Parcel Service, Inc. (‘‘Petitioner’’) has 
petitioned, pursuant to section 16 of the 
Shipping Act of 1984, 46 U.S.C. app. 
1715, and 46 CFR 502.67, for an 
exemption from the Shipping Act, to 
permit it to negotiate, enter into and 
perform service contracts. 

In order for the Commission to make 
a thorough evaluation of the Petition, 
interested persons are requested to 
submit views or arguments in reply to 
the Petition no later than August 22, 
2003. Replies shall consist of an original 

and 15 copies, be directed to the 
Secretary, Federal Maritime 
Commission, 800 North Capitol Street, 
NW., Washington, DC 20573–0001, and 
be served on Petitioner’s counsels, J. 
Michael Cavanaugh, Esq., Holland & 
Knight LLP, 2099 Pennsylvania Avenue, 
NW., Suite 100, Washington, DC 20006–
6801 and Charles L. Coleman, III, Esq., 
Holland & Knight LLP, 50 California 
Street, Suite 2800, San Francisco, 
California 94111. It is also requested 
that a copy of the reply be submitted in 
electronic form (WordPerfect, Word or 
ASCII) on diskette or e-mailed to 
Secretary@fmc.gov. Copies of the 
petition are available at the Office of the 
Secretary of the Commission, 800 N. 
Capitol Street, NW., Room 1046. A copy 
may also be obtained by sending a 
request to secretary@fmc.gov or by 
calling (202) 523–5725. Parties 
participating in this proceeding may 
elect to receive service of the 
Commission’s issuances in this 
proceeding through email in lieu of 
service by U.S. mail. A party opting for 
electronic service shall advise the Office 
of the Secretary in writing and provide 
an email address where service can be 
made. Such request may be directed to 
secretary@fmc.gov.

Bryant L. VanBrakle, 
Secretary.
[FR Doc. 03–19653 Filed 8–1–03; 8:45 am] 
BILLING CODE 6730–01–P

FEDERAL RESERVE SYSTEM

Notice of Proposals to Engage in 
Permissible Nonbanking Activities or 
to Acquire Companies that are 
Engaged in Permissible Nonbanking 
Activities

The companies listed in this notice 
have given notice under section 4 of the 
Bank Holding Company Act (12 U.S.C. 
1843) (BHC Act) and Regulation Y (12 
CFR Part 225) to engage de novo, or to 
acquire or control voting securities or 
assets of a company, including the 
companies listed below, that engages 
either directly or through a subsidiary or 
other company, in a nonbanking activity 
that is listed in § 225.28 of Regulation Y 
(12 CFR 225.28) or that the Board has 
determined by Order to be closely 
related to banking and permissible for 
bank holding companies. Unless 
otherwise noted, these activities will be 
conducted throughout the United States.

Each notice is available for inspection 
at the Federal Reserve Bank indicated. 
The notice also will be available for 
inspection at the offices of the Board of 
Governors. Interested persons may 

express their views in writing on the 
question whether the proposal complies 
with the standards of section 4 of the 
BHC Act. Additional information on all 
bank holding companies may be 
obtained from the National Information 
Center website at www.ffiec.gov/nic/.

Unless otherwise noted, comments 
regarding the applications must be 
received at the Reserve Bank indicated 
or the offices of the Board of Governors 
not later than August 18, 2003.

A. Federal Reserve Bank of San 
Francisco (Tracy Basinger, Director, 
Regional and Community Bank Group) 
101 Market Street, San Francisco, 
California 94105-1579:

1. Bank of Hawaii, Honolulu, Hawaii; 
Bank of Hawaii Corporation, Honolulu, 
Hawaii; Chicago Equity Partners Corp., 
Chicago, Illinois; to engage de novo 
through a joint venture between Bank of 
Hawaii, Honolulu, and Chicago Equity 
Partners, Chicago, Illinois, to be known 
as Bankoh Investment Partners, LLC, 
Honolulu, Hawaii, in investment 
advisory activities, pursuant to section 
225.28(b)(6)(i) of Regulation Y.

Board of Governors of the Federal Reserve 
System, July 29, 2003.
Jennifer J. Johnson,
Secretary of the Board.
[FR Doc.03–19669 Filed 8–01–03; 8:45 am]
BILLING CODE 6210–01–S

FEDERAL TRADE COMMISSION

Policy Statement on Monetary 
Equitable Remedies in Competition 
Cases

AGENCY: Federal Trade Commission 
(FTC).
ACTION: Notice.

SUMMARY: The Commission has issued a 
policy statement on the use of 
disgorgement as a remedy for violations 
of the Hart-Scott-Rodino (HSR) Act, FTC 
Act and Clayton Act.
DATES: The Commission approved this 
policy statement on July 25, 2003.
FOR FURTHER INFORMATION CONTACT: John 
D. Graubert, Principal Deputy General 
Counsel, Office of General Counsel, 
FTC, 600 Pennsylvania Avenue, NW., 
Washington, DC 20580, (202) 326–2186, 
jgraubert@ftc.gov.
SUPPLEMENTARY INFORMATION: 

Policy Statement on Monetary 
Equitable Remedies in Competition 
Cases 

In recent years the Commission has 
given considerable thought to the 
appropriate circumstances in which to 
seek, as a matter of prosecutorial 
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