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0001, telephone (301) 415–7163, e-mail 
mtl@nrc.gov.
SUPPLEMENTARY INFORMATION: On page 
54748, in the first column, in the fourth 
complete paragraph, in the first line, the 
date ‘‘October 16, 2003’’ should read 
‘‘October 20, 2003.’’

Dated at Rockville, Maryland, this 3rd day 
of October, 2003.

For the Nuclear Regulatory Commission. 
Michael T. Lesar, 
Chief, Rules and Directives Branch, Division 
of Administrative Services, Office of 
Administration.
[FR Doc. 03–25603 Filed 10–8–03; 8:45 am] 
BILLING CODE 7590–01–P

OFFICE OF MANAGEMENT AND 
BUDGET 

Circular A–4, Regulatory Analysis

AGENCY: Office of Management and 
Budget, Executive Office of the 
President.
ACTION: Notice.

SUMMARY: OMB announces the issuance 
of Circular A–4, Regulatory Analysis. 
This Circular provides the Office of 
Management and Budget’s (OMB’s) 
guidance to Federal agencies on the 
development of regulatory analysis as 
required under Section 6(a)(3)(c) of 
Executive Order 12866, ‘‘Regulatory 
Planning and Review,’’ the Regulatory 
Right-to-Know Act, and a variety of 
related authorities. The Circular also 
provides guidance to agencies on the 
regulatory accounting statements that 
are required under the Regulatory Right-
to-Know Act. The new Circular can be 
accessed through the OMB Web site 
(http://www.whitehouse.gov/omb/
circulars/index.html). 

This Circular refines OMB’s ‘‘best 
practices’’ document of 1996 (http://
www.whitehouse.gov/omb/inforeg/
riaguide.html), which was issued as a 
guidance in 2000 (http://
www.whitehouse.gov/omb/memoranda/
m00–08.pdf), and reaffirmed in 2001 
(http://www.whitehouse.gov/omb/
memoranda/m01-23.html). It replaces 
both the 1996 ‘‘best practices’’ and the 
2000 guidance. 

The effective date of this Circular is 
January 1, 2004 for regulatory analyses 
received by OMB in support of 
proposed rules, and January 1, 2005 for 
regulatory analyses received by OMB in 
support of final rules. In other words, 
this Circular applies to the regulatory 
analyses for draft proposed rules that 
are formally submitted to OIRA after 
December 31, 2003, and for draft final 
rules that are formally submitted to 

OIRA after December 31, 2004. 
(However, if the draft proposed rule is 
subject to the Circular, then the draft 
final rule will also be subject to the 
Circular, even if it is submitted prior to 
January 1, 2005.) To the extent 
practicable, agencies should comply 
earlier than these effective dates. 
Agencies may, on a case-by-case basis, 
seek a waiver from OMB if these 
effective dates are impractical. 

A draft of this Circular was developed 
by OMB and the Council of Economic 
Advisors (CEA). The draft was subject to 
public comment, external peer review, 
and interagency review.
FOR FURTHER INFORMATION CONTACT: 
Keith Belton, Office of Information and 
Regulatory Affairs, Office of 
Management and Budget, 725 17th 
Street, NW., New Executive Office 
Building, Room 10201, Washington, DC 
20503 (tel. (202) 395–4815).

John D. Graham, 
Administrator, Office of Information and 
Regulatory Affairs.
[FR Doc. 03–25606 Filed 10–8–03; 8:45 am] 
BILLING CODE 3110–01–P

PRESIDIO TRUST

Notice of Public Meeting

AGENCY: The Presidio Trust.
ACTION: Notice of public meeting.

SUMMARY: In accordance with § 103(c)(6) 
of the Presidio Trust Act, 16 U.S.C. 
§ 460bb note, Title I of Public Law 104–
333, 110 Stat. 4097, and in accordance 
with the Presidio Trust’s bylaws, notice 
is hereby given that a public meeting of 
the Presidio Trust Board of Directors 
will be held commencing 6:30 p.m. on 
Wednesday, October 29, 2003, at the 
Officers’ Club, 50 Moraga Avenue, 
Presidio of San Francisco, California. 
The Presidio Trust was created by 
Congress in 1996 to manage 
approximately eighty percent of the 
former U.S. Army base known as the 
Presidio, in San Francisco, California. 

The purposes of this meeting are to: 
(1) Introduce the new members of the 
Board of the Trust; (2) provide the 
Executive Director’s general status 
report; (3) hear from the three short-
listed teams responding to a Request for 
Proposals for the rehabilitation and 
reuse of the Public Health Service 
Hospital (PHSH) complex; (4) receive 
oral scoping comments under the 
National Environmental Policy Act on 
the Trust’s proposed environmental 
review for the PHSH project; and (5) 
receive public comment in accordance 
with the Trust’s Public Outreach Policy.

TIME: The meeting will be held 
commencing at 6:30 p.m. on 
Wednesday, October 29, 2003.
ADDRESSES: The meeting will be held at 
the Officers’ Club, 50 Moraga Avenue, 
Presidio of San Francisco.
FOR FURTHER INFORMATION CONTACT: 
Karen Cook, General Counsel, the 
Presidio Trust, 34 Graham Street, P.O. 
Box 29052, San Francisco, California 
94129–0052, Telephone: (415) 561–
5300.

Dated: October 3, 2003. 
Karen A. Cook, 
General Counsel.
[FR Doc. 03–25585 Filed 10–8–03; 8:45 am] 
BILLING CODE 4310–4R–P

RAILROAD RETIREMENT BOARD

Agency Forms Submitted for OMB 
Review

SUMMARY: In accordance with the 
Paperwork Reduction Act of 1995 (44 
U.S.C. Chapter 35), the Railroad 
Retirement Board (RRB) has submitted 
the following proposal(s) for the 
collection of information to the Office of 
Management and Budget for review and 
approval. 

Summary of Proposal(s) 

(1) Collection title: Vocational Report. 
(2) Form(s) submitted: G–251. 
(3) OMB Number: 3220–0141. 
(4) Expiration date of current OMB 

clearance: 11/30/2003. 
(5) Type of request: Extension of a 

currently approved collection. 
(6) Respondents: Individuals or 

households. 
(7) Estimated annual number of 

respondents: 6,000. 
(8) Total annual responses: 6,000. 
(9) Total annual reporting hours: 

3,045. 
(10) Collection description: Section 2 

the Railroad Retirement Act provides for 
the payment of disability annuities to 
qualified employees and widower(s). 
The collection obtains the information 
needed to determine their ability to 
work. 

Additional Information or Comments: 
Copies of the forms and supporting 
documents can be obtained from Chuck 
Mierzwa, the agency clearance officer 
(312–751–3363). 

Comments regarding the information 
collection should be addressed to 
Ronald J. Hodapp, Railroad Retirement 
Board, 844 North Rush Street, Chicago, 
Illinois 60611–2092, and to the OMB 
Desk Officer for the RRB, at the Office 
of Management and Budget, Room 
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1 Applicants state that the ability to use trusts in 
financing transactions can sometimes offer 
increased state and/or federal tax efficiency. 
Increased tax efficiency can result if a trust is 
located in a state or country that has tax laws that 
make the proposed financing transaction more tax 
efficient relative to the company’s existing taxing 
jurisdiction. Decreasing tax exposure, however, is 
usually not the primary goal when establishing a 
trust. Use of a trust can provide potentially 
significant benefits to a company, even without a 
net improvement in its tax position. Trusts can 
increase a company’s ability to access new sources 
of capital by enabling it to undertake financing 
transactions with features and terms attractive to a 
wider investor base. Trusts can be established in 
jurisdictions or on terms favorable to the sponsoring 
company and, at the same time, give targeted 
investors attractive incentives to invest and so 
provide financing. Many of these investors would 
not be participants in the company’s bank group 
and, typically, would not hold company bonds or 
commercial paper. Consequently, they represent 
potential new sources of capital.

2 Gulf notes that it reclassified $115,000,000 of 
outstanding mandatorily redeemable Preferred 
Securities as liabilities, effective July 1, 2003, 
pursuant to Financial Accounting Standards Board 

(‘‘FASB’’) Statement No. 150 ‘‘Accounting for 
Certain Financial Instruments with the 
Characteristics of both Liabilities and Equity.’’ In 
May 2003, FASB issued Statement 150, which 
requires reclassification of certain financial 
instruments within its scope, including shares that 
are mandatorily redeemable as liabilities, and 
Statement No. 150 is currently effective. Gulf states 
that the reclassification as a result of 
implementation of Statement No. 150 did not have 
a material effect on its Statements of Income and 
Cash Flows.

3 The constituent instruments of each Trust, 
including its Trust Agreement, will provide, among 
other things, that the Trust’s activities will be 
limited to the issuance and sale of Preferred 
Securities, from time to time, and the lending to 
Gulf of (i) the resulting proceeds, (ii) the Equity 
Contribution to the Trust, and (iii) certain other 
related activities. Consequently, Gulf proposes that 
a Trust’s constituent instruments will not include 
any interest or dividend coverage nor will a Trust 
have capitalization ratio restrictions on its ability to 
issue and sell Preferred Securities. Because each 
issuance will be supported by a Note and Guaranty, 
capitalization ratio restrictions would not be 
relevant or necessary to enable a Trust to maintain 
an appropriate capital structure. Furthermore, each 
Trust’s constituent instruments will state that its 
common stock is not transferable (except to certain 
permitted successors), that its business and affairs 
will be managed and controlled by Gulf (or 
permitted successor), and that Gulf (or permitted 
successor) will pay all expenses of the Trust.

10230, New Executive Office Building, 
Washington, DC 20503.

Chuck Mierzwa, 
Clearance Officer.
[FR Doc. 03–25567 Filed 10–8–03; 8:45 am] 
BILLING CODE 7905–01–M

SECURITIES AND EXCHANGE 
COMMISSION 

[Release No. 35–27733] 

Filings Under the Public Utility Holding 
Company Act of 1935, as Amended 
(‘‘Act’’) 

October 3, 2003. 
Notice is hereby given that the 

following filing(s) has/have been made 
with the Commission pursuant to 
provisions of the Act and rules 
promulgated under the Act. All 
interested persons are referred to the 
application(s) and/or declaration(s) for 
complete statements of the proposed 
transaction(s) summarized below. The 
application(s) and/or declaration(s) and 
any amendment(s) is/are available for 
public inspection through the 
Commission’s Branch of Public 
Reference. 

Interested persons wishing to 
comment or request a hearing on the 
application(s) and/or declaration(s) 
should submit their views in writing by 
October 27, 2003, to the Secretary, 
Securities and Exchange Commission, 
Washington, DC 20549–0609, and serve 
a copy on the relevant applicant(s) and/
or declarant(s) at the address(es) 
specified below. Proof of service (by 
affidavit or, in the case of an attorney at 
law, by certificate) should be filed with 
the request. Any request for hearing 
should identify specifically the issues of 
facts or law that are disputed. A person 
who so requests will be notified of any 
hearing, if ordered, and will receive a 
copy of any notice or order issued in the 
matter. After October 27, 2003, the 
application(s) and/or declaration(s), as 
filed or as amended, may be granted 
and/or permitted to become effective. 

Gulf Power Company (70–10154) 
Gulf Power Company (‘‘Gulf’’), One 

Energy Place, Pensacola, Florida 32520, 
a wholly owned electric utility 
subsidiary of The Southern Company 
(‘‘Southern’’), 270 Peachtree Street, 
NW., Atlanta, Georgia 30303, a 
registered holding company, has filed 
an application-declaration 
(‘‘Application’’) under sections 6(a), 7, 
9(a), 10 and 12 (b) of the Act and rules 
45, 52 and 54. Gulf proposes to organize 
one or more subsidiaries for the purpose 
of effecting various financing 

transactions involving the issuance and 
sale of an aggregate of $150,000,000 of 
preferred securities, from time to time, 
through December 31, 2006. 

In connection with the issuance of the 
preferred securities, Gulf proposes to 
organize one or more separate 
subsidiaries as a business trust under 
the laws of the State of Florida or a 
statutory trust under the laws of the 
State of Delaware or another comparable 
trust in any jurisdiction, or any other 
entity or structure, foreign or domestic, 
that is considered advantageous by Gulf 
(individually a ‘‘Trust’’ and collectively 
the ‘‘Trusts’’).1 Gulf proposes that the 
Trusts will issue and sell from time to 
time preferred securities, as described in 
this Application (the ‘‘Preferred 
Securities’’), with a specified par or 
stated value or liquidation amount or 
preference per security. Gulf requests 
the Commission to reserve jurisdiction 
over the use of a foreign entity as a 
Trust.

Gulf has a total amount of 
$115,000,000 of Preferred Securities 
issued and outstanding through Trusts, 
as of June 30, 2003. The outstanding 
Preferred Securities were issued through 
Trusts rather than directly by Gulf as 
subordinated debt because certain rating 
agencies recognize preferred securities 
of this kind, issued through trusts, as 
having some equity content, rather than 
directly issued subordinated debt, 
which has no equity content. Gulf states 
that transactions of the Trusts are 
reported by Gulf on its financial 
statements and asserts that it is 
desirable for Gulf to continue to 
maintain a degree of similarity in its 
financial statements by issuing Preferred 
Securities through the Trusts rather than 
directly issuing subordinated debt.2

Gulf currently is authorized to issue 
Preferred Securities in an aggregate 
amount of up to $30,000,000 through 
December 31, 2005, pursuant to 
Commission orders dated January 16, 
1998 and June 8, 2001 (HCAR No. 26817 
and HCAR No. 27417, respectively). 
Gulf proposes that this Application’s 
authorization of $150,000,000 supersede 
and replace the amounts remaining in 
these previous authorizations. 

Gulf states that it will acquire all of 
the common stock of any Trust for an 
amount not less than the minimum 
required by any applicable law and not 
exceeding 21% of the total equity 
capitalization from time to time of the 
Trust (i.e., the aggregate of the equity 
accounts of such Trust).3 The aggregate 
of such investment by Gulf hereafter is 
referred to as the ‘‘Equity Contribution.’’ 
Gulf may issue and sell to any Trust, at 
any time or from time to time in one or 
more series, subordinated debentures, 
promissory notes or other debt 
instruments (individually a ‘‘Note’’ and 
collectively the ‘‘Notes’’) governed by an 
indenture or other document. The Trust 
will apply both the Equity Contribution 
made to it and the proceeds from the 
sale of Preferred Securities by it, from 
time to time, to purchase Notes. 
Alternatively, Gulf may enter into a loan 
agreement or agreements with any Trust 
under which the Trust will lend Gulf 
(individually a ‘‘Loan’’ and collectively 
the ‘‘Loans’’) both the Equity 
Contribution to the Trust and the 
proceeds from the sale of the Preferred 
Securities by the Trust, from time to 
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