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1 This estimate is based on FYE 2002 Focus 
Reports received by the Commission.

1 15 U.S.C. 78l(d).
2 17 CFR 240.12d2–2(d).

3 15 U.S.C. 781(b).
4 15 U.S.C. 781(g).

Management and Budget, Room 10102, 
New Executive Office building, 
Washington, DC 20503; and (ii) Kenneth 
A. Fogash, Acting Associate Executive 
Director/CIO, Office of Information 
Technology, Securities and Exchange 
Commission, 450 Fifth Street, NW., 
Washington, DC 20549. Comments must 
be submitted to OMB within 30 days of 
this notice.

Dated: November 10, 2003. 
Margaret H. McFarland, 
Deputy Secretary.
[FR Doc. 03–28848 Filed 11–18–03; 8:45 am] 
BILLING CODE 8010–01–P

SECURITIES AND EXCHANGE 
COMMISSION 

Proposed Collection; Comment 
Request 

Upon Written Request, Copies 
Available From: Securities and 
Exchange Commission, Office of Filings 
and Information Services, Washington, 
DC 20549
Extension: 

Rule 11Ac1–3, SEC File No. 270–382, OMB 
Control No. 3235–0435.

Notice is hereby given that pursuant 
to the Paperwork Reduction Act of 1995 
(44 U.S.C. 3501 et seq.), the Securities 
and Exchange Commission 
(‘‘Commission’’) is soliciting comments 
on the collection of information 
summarized below. The Commission 
plans to submit this existing collection 
of information to the Office of 
Management and Budget for extension 
and approval. 

• Rule 11Ac1–3 Customer account 
statements 

Rule 11Ac1–3, 17 CFR 240.11Ac1–3, 
under the Securities Exchange Act of 
1934 requires disclosure on each new 
account and on a yearly basis thereafter, 
on the annual statement, the firm’s 
policies regarding receipt of payment for 
order flow from any market makers, 
exchanges or exchange members to 
which it routes customers’ order in 
national market system securities for 
execution; and information regarding 
the aggregate amount of monetary 
payments, discounts, rebates or 
reduction in fees received by the firm 
over the past year. 

It is estimated that there are 
approximately 6,752 registered broker-
dealers.1 The staff estimates that the 
average number of hours necessary for 
each broker-dealer to comply with Rule 
11Ac1–3 is fourteen hours annually. 
Thus, the total burden is 94,528 hours 

annually. The average cost per hour is 
approximately $85. Therefore, the total 
cost of compliance for broker-dealers is 
$8,034,880.

Written comments are invited on: (a) 
Whether the proposed collection of 
information is necessary for the proper 
performance of the functions of the 
agency, including whether the 
information shall have practical utility; 
(b) the accuracy of the agency’s 
estimates of the burden of the proposed 
collection of information; (c) ways to 
enhance the quality, utility, and clarity 
of the information to be collected; and 
(d) ways to minimize the burden of the 
collection of information on 
respondents, including through the use 
of automated collection techniques or 
other forms of information technology. 
Consideration will be given to 
comments and suggestions submitted in 
writing within 60 days of this 
publication. 

Please direct your written comments 
to Kenneth A. Fogash, Acting Associate 
Executive Director/CIO, Office of 
Information Technology, Securities and 
Exchange Commission, 450 5th Street, 
NW, Washington, DC 20549.

Dated: November 13, 2003. 
Margaret H. McFarland, 
Deputy Secretary.
[FR Doc. 03–28889 Filed 11–18–03; 8:45 am] 
BILLING CODE 8010–01–P

SECURITIES AND EXCHANGE 
COMMISSION 

Issuer Delisting; Notice of Application 
To Withdraw From Listing and 
Registration on the American Stock 
Exchange LLC (The Ziegler 
Companies, Inc., Common Stock, $1.00 
Par Value) File No. 1–10854 

November 13, 2003. 
The Ziegler Companies, Inc., a 

Wisconsin corporation (‘‘Issuer’’), has 
filed an application with the Securities 
and Exchange Commission 
(‘‘Commission’’), pursuant to Section 
12(d) of the Securities Exchange Act of 
1934 (‘‘Act’’)1 and Rule 12d2–2(d) 
thereunder,2 to withdraw its Common 
Stock, $1.00 par value (‘‘Security’’), 
from listing and registration on the 
American Stock Exchange LLC (‘‘Amex’’ 
or ‘‘Exchange’’).

The Board of Directors (‘‘Board’’) of 
the Issuer unanimously approved a 
resolution on October 28, 2003 to 
withdraw the Issuer’s Security from 
listing on the Amex. The Board of the 
Issuer states that the reasons it is taking 

such action is as follows: (i) The 
continuing costs to the Issuer of 
complying with the Exchange Act and 
other obligations placed upon the Issuer 
the Exchange; (ii) the significant new 
costs that the Issuer would be obligated 
to incur to comply with certain of the 
recently-enacted provisions of the 
Exchange Act, including the Sarbanes-
Oxley Act of 2002, and the resulting 
negative effect on the Issuer’s 
profitability; (iii) the Issuer does not 
seem to be enjoying the benefits of being 
listed on the Exchange and being a 
reporting company under the Exchange 
Act, which include access to capital, 
potentially higher valuations through 
analyst coverage and institutional 
investor interest, ability to use equity as 
currency for acquisitions and a liquid 
trading market, all of which perceived 
benefits have either been not available 
to the Issuer or only of limited 
availability or utility; (iv) the 
availability of an alternative to the 
Exchange in the form of the Pink Sheets 
quotation service; (v) the availability of 
an alternative to Exchange specialists in 
the form of market makers to facilitate 
an orderly market for the Issuer’s shares; 
and (vi) the ability of the Issuer, subject 
to the availability of adequate resources 
and the Board continuing to believe that 
such programs are in or not opposed to 
the best interest of shareholders, to 
continue its share buy-back program 
and its dividend. 

The Issuer stated in its application 
that it has met the requirements of 
Amex Rule 18 by complying with all 
applicable laws in the State of 
Wisconsin, in which it is incorporated, 
and with the Amex’s rules governing an 
issuer’s voluntary withdrawal of a 
security from listing and registration. 

The Issuer’s application relates solely 
to the withdrawal of the Securities from 
listing on the Amex and from 
registration under Section 12(b) of the 
Act 3 shall not affect its obligation to be 
registered under Section 12(g) of the 
Act.4

Any interested person may, on or 
before December 8, 2003, submit by 
letter to the Secretary of the Securities 
and Exchange Commission, 450 Fifth 
Street, NW., Washington, DC 20549–
0609, facts bearing upon whether the 
application has been made in 
accordance with the rules of the Amex 
and what terms, if any, should be 
imposed by the Commission for the 
protection of investors. The 
Commission, based on the information 
submitted to it, will issue an order 
granting the application after the date
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5 17 CFR 200.30–3(a)(1).

mentioned above, unless the 
Commission determines to order a 
hearing on the matter.

For the Commission, by the Division of 
Market Regulation, pursuant to delegated 
authority.5

Jonathan G. Katz, 
Secretary.
[FR Doc. 03–28890 Filed 11–18–03; 8:45 am] 
BILLING CODE 8010–01–P

SECURITIES AND EXCHANGE 
COMMISSION 

[Release No. IC–26253; File No. 812–12962] 

Principal Life Insurance Company, et 
al., Notice of Application 

November 13, 2003.
AGENCY: Securities and Exchange 
Commission (‘‘SEC’’ or ‘‘Commission’’).
ACTION: Notice of application for an 
order pursuant to section 26(c) of the 
Investment Company Act of 1940 (the 
‘‘Act’’) approving the substitution of 
securities. 

APPLICANTS: Principal Life Insurance 
Company (‘‘Principal Life’’), Principal 
Life Insurance Company Variable Life 
VL Separate Account (‘‘VL Separate 
Account’’), and Principal Life Insurance 
Company Separate Account B 
(‘‘Separate Account B’’).
SUMMARY OF APPLICATION: Applicants 
seek an order to permit, under the 
specific circumstances identified in the 
application, the substitution of shares of 
the LargeCap Growth Equity Account of 
Principal Variable Contracts Fund, Inc. 
(‘‘Principal Fund’’) for shares of the 
LargeCap Growth Account of Principal 
Fund; shares of the LargeCap Stock 
Index Account of Principal Fund for 
shares of the Blue Chip Account of 
Principal Fund; shares of the MidCap 
Growth Account of Principal Fund for 
shares of the MidCap Growth Equity 
Account of Principal Fund; shares of the 
Asset Allocation Account of Principal 
Fund for shares of the Putnam VT 
Global Asset Allocation Fund of Putnam 
Variable Trust (‘‘Putnam Trust’’); and 

shares of the Equity Growth Account of 
Principal Fund for shares of the Putnam 
VT Vista Fund of Putnam Trust. The 
shares are currently held by VL Separate 
Account and Separate Account B.
FILING DATE: The application was filed 
on April 18, 2003, and amended on 
November 10, 2003.
HEARING OR NOTIFICATION OF HEARING: 
An order granting the application will 
be issued unless the SEC orders a 
hearing. Interested persons may request 
a hearing by writing to the SEC’s 
Secretary and serving Applicants with a 
copy of the request, personally or by 
mail. Hearing requests should be 
received by the SEC by 5:30 on 
December 4, 2003 and should be 
accompanied by proof of service on 
Applicants, in the form of an affidavit 
or, for lawyers, a certificate of service. 
Hearing requests should state the nature 
of the writer’s interest, the reason for the 
request, and the issues contested. 
Persons who wish to be notified of a 
hearing may request notification by 
writing to the SEC’s Secretary.
ADDRESSES: Secretary, SEC, 450 5th 
Street, NW., Washington, DC 20549. 
Applicants, c/o John W. Blouch, Esq., 
Jones & Blouch LLP, 1025 Thomas 
Jefferson Street, NW., Washington, DC 
20007–5254; copy to Michael D. 
Roughton, Esq., Principal Financial 
Group, Inc., 711 High Street, Des 
Moines, Iowa 50392–0200.
FOR FURTHER INFORMATION CONTACT: 
Rebecca A. Marquigny, Senior Counsel, 
or Zandra Y. Bailes, Branch Chief, 
Office of Insurance Products, Division of 
Investment Management, at (202) 942–
0670.
SUPPLEMENTARY INFORMATION: Following 
is a summary of the application; the 
complete application is available for a 
fee from the SEC’s Public Reference 
Branch, 450 Fifth Street, NW., 
Washington, DC 20549–0102 (telephone 
(202) 942–8090). 

Applicants’ Representations 
1. Principal Life is a stock life 

insurance company organized under the 
laws of Iowa in 1879. It is authorized to 

transact life insurance and annuity 
business in all of the United States and 
the District of Columbia. 

2. VL Separate Account was 
established in 1987 by Principal Life as 
a separate account under Iowa law for 
the purpose of funding variable life 
contracts issued by Principal Life (File 
No. 811–05118). Separate Account B 
was established in 1970 by Principal 
Life as a separate account under Iowa 
law for the purpose of funding variable 
annuity contracts issued by Principal 
Life (File No. 811–02091). 

3. There are nine variable insurance 
contracts affected by the application 
(the ‘‘Contracts’’). Six of the Contracts 
are flexible premium variable life 
insurance policies (collectively, the ‘‘VL 
Contracts’’); three are variable annuity 
contracts, two individual deferred 
contracts and one group annuity 
contract (collectively, the ‘‘VA 
Contracts’’). Purchase payments for the 
VL Contracts are allocated to VL 
Separate Account. Purchase payments 
for the VA Contracts are allocated to 
Separate Account B. 

4. Purchase payments for the 
Contracts are allocated to one or more 
subaccounts (‘‘Divisions’’) of VL 
Separate Account or Separate Account 
B. Each Division invests in shares of an 
underlying mutual fund (‘‘Underlying 
Fund’’), including Principal Fund, an 
open-end management investment 
company registered under the Act (File 
Nos. 811–1944 and 002–35570), and 
Putnam Trust, an open-end management 
investment company registered under 
the Act (File Nos. 811–05346 and 033–
17486). The Contracts permit transfers 
of accumulated value from one Division 
to another. 

5. The following table (i) identifies 
each Contract affected by the 
application, (ii) sets forth the total 
number of Divisions available under 
each Contract and the number of those 
Divisions that invest in either the 
Principal Fund or the Putnam Trust, 
and (iii) summarizes the transfer rights 
under each Contract.

Contracts/File Nos. Total 

Divisions Transfers 

Principal 
fund 

Putnam 
trust 

Minimum 
amount Fee 

VL Contracts: 
Flex Variable Life (File No. 33–13481) ............................................................ 49 27 3 $250 1 $25
Prinflex Life (File No. 333–00101) .................................................................... 49 27 3 100 None 
Survivorship Variable Life (File No. 333–71521) ............................................. 49 27 3 100 None 
Principal Variable Universal Life Accumulator (File No. 333–65690) .............. 49 27 3 100 None 
Principal Executive Variable Universal Minimum Life (File No. 333–81714) ... 73 21 0 (3) None 
Principal Benefit Variable Universal Minimum Life (File No. 333–89446) ....... 73 21 0 (3) None 
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