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1 15 U.S.C. 78s(b)(1).

year) that require an aggregate total of 
3,668 hours to comply with the rule. 
Each of these approximately 163 
registered broker-dealers makes an 
estimated 45 annual responses, for an 
aggregate total of 7,335 responses per 
year. Each response takes approximately 
0.5 hours to complete. Thus, the total 
compliance burden per year is 3,668 
burden hours. The approximate cost per 
hour is $22, resulting in a total cost of 
compliance for the respondents of 
$80,696 (3,668 hours @ $22 per hour). 

The retention period for the 
recordkeeping requirement under Rule 
8c–1 is three years. The recordkeeping 
requirement under this Rule is 
mandatory to ensure that broker-dealers 
do not commingle their securities or use 
them to finance the broker-dealers’ 
proprietary business. This rule does not 
involve the collection of confidential 
information. Persons should be aware 
that an agency may not conduct or 
sponsor, and a person is not required to 
respond to, a collection of information 
unless it displays a current valid control 
number. 

General comments regarding the 
estimated burden hours should be 
directed to the following persons: (1) 
Desk Officer for the Securities and 
Exchange Commission by sending an e-
mail to David_Rostker@omb.eop.gov; 
and (2) R. Corey Booth, Director/Chief 
Information Officer, Office of 
Information Technology, Securities and 
Exchange Commission, 450 5th Street, 
NW. Washington, DC 20549. Comments 
must be submitted to OMB within 30 
days of this notice.

Dated: September 13, 2004. 
Margaret H. McFarland, 
Deputy Secretary.
[FR Doc. E4–2263 Filed 9–20–04; 8:45 am] 
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Extension: Rule 17a–3(a)(16), SEC File No. 
270–452, OMB Control No. 3235–0508.

Notice is hereby given that pursuant 
to the Paperwork Reduction Act of 1995 
(44 U.S.C. sec. 3501 et seq.), the 
Securities and Exchange Commission 
(‘‘Commission’’) has submitted to the 
Office of Management and Budget 
(‘‘OMB’’) a request for extension of the 

previously approved collection of 
information discussed below. 

Rule 17a–3(a)(16) (17 CFR 240.17a–
3(a)(16)) under the Securities Exchange 
Act of 1934 identifies the records 
required to be made by broker-dealers 
that operate internal broker-dealer 
systems. Those records are to be used in 
monitoring compliance with the 
Commission’s financial responsibility 
program and antifraud and 
antimanipulative rules, as well as other 
rules and regulations of the Commission 
and the self-regulatory organizations. It 
is estimated that approximately 105 
active broker-dealer respondents 
registered with the Commission incur 
an average burden of 2,835 hours per 
year (105 respondents multiplied by 27 
burden hours per respondent equals 
2,835 total burden hours) to comply 
with this rule. 

Rule 17a–3 does not contain record 
retention requirements. Compliance 
with the rule is mandatory. The 
required records are available only to 
the examination staff of the Commission 
and the self-regulatory organization of 
which the broker-dealer is a member. 
An agency may not conduct or sponsor 
and a person is not required to respond 
to a collection of information unless it 
displays a currently valid control 
number. 

General comments regarding the 
estimated burden hours should be 
directed to the following persons: (1) 
The Desk Officer for the Commission, by 
sending an e-mail to: 
David_Rostker@omb.eop.gov; and (2) R. 
Corey Booth, Director/Chief Information 
Officer, Office of Information 
Technology, Securities and Exchange 
Commission, 450 Fifth Street, NW., 
Washington, DC 20549. Comments must 
be submitted to the Office of 
Management and Budget within 30 days 
of this notice.

Dated: September 15, 2004. 
Margaret H. McFarland, 
Deputy Secretary.
[FR Doc. E4–2264 Filed 9–20–04; 8:45 am] 
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Notice is hereby given, pursuant to 
the provisions of the Government in the 
Sunshine Act, Pub. L. 94–409, that the 
Securities and Exchange Commission 
will hold the following meeting during 
the week of September 20, 2004: 

A Closed Meeting will be held on 
Tuesday, September 21, 2004 at 2 p.m. 

Commissioners, Counsel to the 
Commissioners, the Secretary to the 
Commission, and recording secretaries 
will attend the Closed Meeting. Certain 
staff members who have an interest in 
the matters may also be present. 

The General Counsel of the 
Commission, or his designee, has 
certified that, in his opinion, one or 
more of the exemptions set forth in 5 
U.S.C. 552b(c)(3), (5), (7), (9)(B), and 
(10) and 17 CFR 200.402(a)(3), (5), (7), 
9(ii) and (10), permit consideration of 
the scheduled matters at the Closed 
Meeting. 

Commissioner Goldschmid, as duty 
officer, voted to consider the items 
listed for the closed meeting in closed 
session and determined that earlier 
notice thereof was possible. 

The subject matter of the Closed 
Meeting scheduled for Tuesday, 
September 21, 2004 will be: 

Formal orders of investigations; 
Institution and settlement of injunctive 
actions; and 

Institution and settlement of 
administrative proceedings of an 
enforcement nature. 

At times, changes in Commission 
priorities require alterations in the 
scheduling of meeting items. For further 
information and to ascertain what, if 
any, matters have been added, deleted 
or postponed, please contact: 

The Office of the Secretary at (202) 
942–7070.

Dated: September 15, 2004. 
Jonathan G. Katz, 
Secretary.
[FR Doc. 04–21135 Filed 9–15–04; 4:06 pm] 
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September 15, 2004. 

I. Introduction 

On July 9, 2003, Fixed Income 
Clearing Corporation (‘‘FICC’’) filed 
with the Securities and Exchange 
Commission (‘‘Commission’’) proposed 
rule change SR–FICC–2003–05 pursuant 
to Section 19(b)(1) of the Securities 
Exchange Act of 1934 (‘‘Act’’).1 Notice 
of the proposal was published in the 
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