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property at such price or under such 
terms and conditions. 

(d) For purposes of this section, 
financing by the System institution is 
not a term or condition of the sale of 
acquired agricultural real estate. A 
System institution is not required to 
provide financing to the previous owner 
for purchase of acquired agricultural 
real estate.

§ 617.7615 What should the System 
institution do when it decides to lease 
acquired agricultural real estate? 

(a) Notify the previous owner, 
(1) Within 15 days of the System 

institution’s decision to lease acquired 
agricultural real estate, it must notify 
the previous owner, by certified mail, of 
the property’s appraised rental value, as 
established by an accredited appraiser, 
and of the previous owner’s right to: 

(i) Lease the property at a rate 
equivalent to the appraised rental value 
of the property, or 

(ii) Offer to lease the property at rate 
that is less than the appraised rental 
value of the property. 

(2) That any offer must be received 
within 15 days of receipt of the notice. 

(b) Act on an offer to lease the 
acquired agricultural real estate at a rate 
equivalent to the appraised rental value 
of the property. 

(1) Within 15 days after receipt of 
such offer, the System institution may 
accept the offer to lease the property at 
the appraised rental value and lease the 
property to the previous owner, or 

(2) Within 15 days after receipt of 
such offer, the System institution may 
reject the offer to lease the property at 
the appraised rental value when the 
institution determines that the previous 
owner: 

(i) Does not have the resources 
available to conduct a successful 
farming or ranching operation; or 

(ii) Cannot meet all the payments, 
terms, and conditions of such lease. 

(c) Act on an offer to lease the 
acquired agricultural real estate at a rate 
that is less than the appraised rental 
value of the property. 

(1) The System institution must 
consider the offer to lease the property 
at a rate that is less than the appraised 
rental value of the property. Notice of 
the decision to accept or reject such 
offer must be provided to the previous 
owner within 15 days of receipt of the 
offer. 

(2) If the System institution accepts 
the offer to lease the property at less 
than the appraised rental value, it must 
notify the previous owner and lease the 
property to the previous owner.

(3) If the institution rejects the offer, 
the System institution must notify the 

previous owner of this decision. The 
previous owner has 15 days after receipt 
of the notice in which to agree to lease 
the property at such rate or under such 
terms and conditions. The System 
institution may not lease the property to 
any other person: 

(i) At a rate equal to or less than that 
offered by the previous owner; or 

(ii) On different terms and conditions 
than those that were extended to the 
previous owner without first informing 
the previous owner by certified mail 
and providing an opportunity to lease 
the property at such rate or under such 
terms and conditions.

§ 617.7620 What should the System 
institution do when it decides to sell 
acquired agricultural real estate at a public 
auction? 

System institutions electing to sell or 
lease acquired agricultural real estate or 
a portion of it through a public auction, 
competitive bidding process, or other 
similar public offering must: 

(a) Notify the previous owner, by 
certified mail, of the availability of such 
property. The notice must contain the 
minimum amount, if any, required to 
qualify a bid as acceptable to the 
institution and any terms or conditions 
to which such sale or lease will be 
subject; 

(b) Accept the offer by the previous 
owner if the System institution receives 
two or more qualified bids in the same 
amount, the bids are the highest 
received, and one of the qualified bids 
is from the previous owner; and 

(c) Not discriminate against a 
previous owner in these proceedings.

§ 617.7625 Whom should the System 
institution notify? 

Each certified mail notice requirement 
in this section is fully satisfied by 
mailing one certified mail notice to the 
last known address of the previous 
owner or owners.

§ 617.7630 Does this Federal requirement 
affect any state property laws? 

The rights provided under section 
4.36 of the Act and this section do not 
affect any right of first refusal under the 
law of the state in which the property 
is located.

Dated: March 3, 2004. 

Jeanette C. Brinkley, 
Secretary, Farm Credit Administration Board.
[FR Doc. 04–5138 Filed 3–8–04; 8:45 am] 
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SUMMARY: This document makes a 
correction to Airworthiness Directive 
(AD) 2004–03–01 applicable to certain 
Air Cruisers Company Emergency 
Evacuation Slide/Raft System that was 
published in the Federal Register on 
February 5, 2004 (69 FR 5459). The AD 
number, referenced in paragraph (i), in 
the Credit for Previous Repacking 
section, is incorrect. This document 
corrects that AD number. In all other 
respects, the original document remains 
the same.

EFFECTIVE DATE: Effective February 5, 
2004.

FOR FURTHER INFORMATION CONTACT: 
Leung Lee, Aerospace Engineer, New 
York Aircraft Certification Office, FAA, 
Engine and Propeller Directorate, 1600 
Stewart Avenue, Suite 410, Westbury, 
NY 11590; telephone (516) 228–7309; 
fax (516) 794–5531.

SUPPLEMENTARY INFORMATION: A final 
rule AD, FR Doc 04–2051, applicable to 
certain Air Cruisers Company 
Emergency Evacuation Slide/Raft 
System, was published in the Federal 
Register on February 5, 2004 (69 FR 
5459). The following correction is 
needed:

PART 39—[AMENDED]

§ 39.13 [Corrected]

■ On page 5461, in the second column, 
in the Credit for Previous Repacking 
section, in paragraph (i), in the fourth 
line, ‘‘2003–11–03 ‘‘is corrected to read 
‘‘2003–03–11’’.

Issued in Burlington, MA, on March 2, 
2004. 
Jay J. Pardee, 
Manager, Engine and Propeller Directorate, 
Aircraft Certification Service.
[FR Doc. 04–5129 Filed 3–8–04; 8:45 am] 
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