
.GCTP /QTG #DQWV $CVU
%DWV DUH IDVFLQDWLQJ DQG EHQHILFLDO FUHDWXUHV� 7KH NH\ WR

FR�H[LVWLQJ ZLWK ZLOGOLIH LV XQGHUVWDQGLQJ WKHP� <RX

FDQ OHDUQPRUHDERXW EDWV DQGKRZ WRDWWUDFW WKHPIURP

WKHVH ERRNV�

$PHULFD
V 1HLJKERUKRRG %DWV� 0HUOLQ '� 7XWWOH� 8QL�

YHUVLW\ RI7H[DV 3UHVV�$XVWLQ�7;� �����

7KH %DW� :LQJV LQ WKH 1LJKW 6N\� 0� %URFN )HQWRQ�

.H\3RUWHU %RRNV /LPLWHG�7RURQWR�2QWDULR� �����

7KH %DW +RXVH %XLOGHU
V +DQGERRN� 0HUOLQ '� 7XWWOH

DQG 'RQQD /� +HQVOH\� 8QLYHUVLW\ RI 7H[DV 3UHVV� 7;�

�����

%DWV�0�%URFN )HQWRQ� )DFWV RQ )LOH�1<� �����

%DWV RI $PHULFD� 5RJHU :� %DUERXU DQG :D\QH +�

'DYLV� 7KH8QLYHUVLW\ 3UHVV RI.HQWXFN\� �����

%DWV RI %ULWLVK &ROXPELD� 'DYLG :� 1DJRUVHQ DQG 5�

0DUN%ULJKDP�8%&3UHVV�9DQFRXYHU� %&� �����

$CV 9CVEJKPI ���
%DWV DUH IDVFLQDWLQJ WR ZDWFK DV WKH\ WZLVW DQG

WXUQ DQG GDVK DERXW WKH VN\ FDWFKLQJ LQVHFWV�

(YHU\ VXPPHU %DWV 1RUWKZHVW OHDGV ´%DW

:DONVµ WKDW SURYLGH RSSRUWXQLWLHV WR VHH EDWV

DQG OHDUQ EDVLF EDW�ZDWFKLQJ VNLOOV� %1: DOVR

RIIHUV HGXFDWLRQDO SURJUDPV RQ EDWV DQG KDV D EDW

KRWOLQH WR FDOO IRU LQIRUPDWLRQ�
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# 2WDNKECVKQP QH VJG

-KPI %QWPV[ 9KNFNKHG 2TQITCO CPF

$CVU 0QTVJYGUV

%DWV DUH RQH RI RXU PRVW IDVFLQDWLQJ

QDWLYH DQLPDOV DQG RI KXJH LPSRUWDQFH WR

PDQ\ HFRV\VWHPV� %HFDXVH WKH\ DUH QRF�

WXUQDO DQG VKURXGHG LQ P\VWHU\ DQG VX�

SHUVWLWLRQ� PRVW SHRSOH NQRZ YHU\ OLWWOH

DERXW WKHP� %DWV DUH WKH RQO\ WUXH IO\LQJ

PDPPDOV LQ WKH ZRUOG� 7KHLU ZLQJV DUH

VRIW� HODVWLF VNLQ VWUHWFKHG RYHU YHU\ ORQJ

ILQJHU ERQHV� $OO RI RXU 1RUWKZHVW EDWV

HDW LQVHFWV� %DWV ILQG LQVHFWV DQG QDYLJDWH

LQ WKH GDUN E\ �HFKRORFDWLRQµ� D W\SH RI

´UDGDU�µ 7KH\ VLQJ RXW QRWHV� XVXDOO\ IDU

DERYH RXU UDQJH RI KHDULQJ� DQG WKHLU

H[FHSWLRQDOO\ NHHQ HDUV SLFN XS GLIIHUHQFHV

LQ WKH UHWXUQLQJ HFKRHV WKDW WHOO WKH EDWV

ZKDW LV LQ IURQW RI WKHP� 7KLV DELOLW\ LV VR

UHILQHG WKDW EDWV KDYH QR WURXEOH �VHHLQJ�

WLQ\ LQVHFWV LQ WRWDO GDUNQHVV� 2QH EDW ZLOO

HDW VHYHUDO KXQGUHG LQVHFWV HDFK QLJKW� ,Q

RQH VXPPHU� LW ZLOO HDW KXQGUHGV RI WKRX�

VDQGV RI QLJKW�IO\LQJ SHVWV WKDW PLJKW KDYH

ELWWHQ XV RU GDPDJHG FURSV RU IRUHVWV�

1RZ� LI WKDW EDW OLYHV LQ D FRORQ\ RI �� WR

��� �GHSHQGLQJ RQ WKH VSHFLHV�� WKH FRORQ\

ZLOO HDW OLWHUDOO\ELOOLRQVRI LQVHFWV� 1RZRQ�

GHU EDWV DUH VXFK JRRGQHLJKERUV�

������	
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+RDU\ %DW



$CV (CEVU
♦ %DWV DUH HIILFLHQW DQGQDWXUDO LQVHFW FRQWURO DJHQWV� 2QH

/LWWOH %URZQ EDW FDQ HDW RYHU ��� PRVTXLWRHV LQ DQ

KRXU�

♦ 7KHUH DUHDERXW���EDW VSHFLHV� $OPRVWD TXDUWHURI DOO

PDPPDO VSHFLHV DUHEDWV�

♦ 6RPH EDWV� VXFK DV WKH /LWWOH %URZQ EDW� FDQ OLYH WR EH

��\HDUVROG�

♦ &XOWXUHV DOO RYHU WKH ZRUOG UHYHUH EDWV� $Q DQFLHQW

&KLQHVH V\PERO FRPPRQO\ XVHG RQ QREOHV· FORWKLQJ

VKRZV � EDWV LQ D FLUFOH DQG PHDQV JRRG OXFN DQG

KDSSLQHVV�

♦ %DWV KDYH YHU\ JRRG H\HVLJKW� WKH\
UH QRW EOLQG� 7KH

ROG VD\LQJ ´EOLQG DV D EDWµ LV DP\WK�

♦ ,Q DGGLWLRQ WR LQVHFW FRQWURO� EDWV LQ ZDUPHU FOLPDWHV

DUH LPSRUWDQW SROOLQDWRUV DQG VHHG GLVSHUVHUV RI PDQ\

FURSV OLNH EDQDQDV� FDVKHZV� GDWHV� DQG ILJV� 0DQ\

HFRV\VWHPV OLNH WKH 6RQRUDQ GHVHUW DQG WKH UDLQIRUHVW

GHSHQGRQEDWV�

♦ 7KH VPDOOHVW EDW LV D E R X W

WKH VL]H RI D EXPEOHEHH�

WKH ODUJHVW KDV D VL[ IRRW

ZLQJVSDQ� %DWV LQ.LQJ

&RXQW\ UDQJH IURP ��

� LQFKHV ORQJ ZLWK

ZLQJVSDQV RI DERXW

9JGTG &Q $CVU .KXG!

'LIIHUHQW VSHFLHV FKRRVH GLIIHUHQW SODFHV WR OLYH� 1XUVLQJ

IHPDOHVPD\ URRVW WRJHWKHU LQ ODUJH FRORQLHV� %DWV VHDUFK IRU

VDIH SODFHV WR UHVWZLWK MXVW WKH ULJKW WHPSHUDWXUH

DQG KXPLGLW\� 7KHVH SODFHV LQFOXGH�

♦ &DYHV DQG DEDQGRQHGPLQHV�

♦ &OLIIV� URFN FUHYLFHV DQGZRRGSLOHV�

♦ 7UHHV � XQGHU ORRVH EDUN DQG LQ KROORZV LQ

GHDG WUHHV RU VQDJV�

♦ 8QGHU EULGJHV DQG LQ ROG EXLOGLQJV DQG DWWLFV�

-KPI %QWPV[ $CVU
7KHUH DUH DW OHDVW � FRPPRQ VSHFLHV RI EDWV LQ.LQJ

&RXQW\� 2WKHU VSHFLHVPD\ KDYH OLYHG KHUH LQ WKH SDVW� EXW

ZLWK KDELWDW FKDQJHV LW LV QRW NQRZQ LI WKH\ VWLOO GR�

$OO RI.LQJ&RXQW\·V EDWV DUH UHODWLYHO\

VPDOO� LQVHFW HDWHUV� 6RPH OLYH LQ

FRORQLHV�ZKLOH RWKHUV DUH VROLWDU\�

♦ +RDU\ EDW
♦ <XPDP\RWLV

♦ .HHQ
V P\RWLV

♦ %LJ %URZQ EDW

♦ 6LOYHU�KDLUHG EDW

♦ /LWWOH %URZQEDW

♦ &DOLIRUQLDP\RWLV

♦ /RQJ�HDUHGP\RWLV

9JCV %CP ;QW &Q!
♦ 'RQRW GLVWXUE URRVWLQJ EDWV�

♦ 3URYLGH KDELWDW ZKHQ SRVVLEOH� /HDYH KROORZ WUHHV

DQG VQDJV VWDQGLQJ� 3XW XS EDW KRXVHV LQ VXQQ\

ORFDWLRQV�

♦ 3URWHFW IRUHVWHG DUHDV�ZHWODQGV� DQG FDYH V\VWHPV�

♦ 0LQLPL]H \RXU XVH RI SHVWLFLGHV�

♦ 6XSSRUW EDW UHVHDUFK E\ \RXU XQLYHUVLWLHV�

JRYHUQPHQW DJHQFLHV DQG FRQVHUYDWLRQ RUJDQL]DWLRQV�

♦ /HDUQ DERXW EDWV VR \RX FDQ HGXFDWH RWKHUV�

♦ 6XSSRUW FRQVHUYDWLRQ JURXSV ZRUNLQJ WR SURWHFW RXU

QDWLYH QRUWKZHVWHUQZLOGOLIH�

♦ 5HSRUW DQ\ EDW URRVW \RX ILQG WR %DWV 1RUWKZHVW�

7KH\ DUH ZRUNLQJ WR LGHQWLI\ DQG FHQVXV EDWV RI WKH

3XJHW 6RXQG UHJLRQ�

*GNRKPI 1WT $CVU
,Q .LQJ &RXQW\� IRXU VSHFLHV RI EDWV DUH OLVWHG DV HLWKHU D

�6SHFLHV RI 6SHFLDO &RQFHUQ� E\ WKH VWDWH RU D �&DQGLGDWH

&DWHJRU\�� VSHFLHVE\ WKH IHGHUDO JRYHUQPHQW� WKH.HHQ
V

P\RWLV� WKH /RQJ�HDUHG P\RWLV� WKH /RQJ�OHJJHG P\RWLV

DQG WKH 7RZQVHQG
V %LJ�HDUHG EDW� 6RPH DUH UDUH EHFDXVH

WKH\ DUH YHU\ GHSHQGHQW RQ VSHFLDO HQYLURQPHQWV� VXFK DV

FDYHV� IRU ERWK PDWHUQLW\ URRVWV DQG KLEHUQDWLRQ VLWHV�

6RPH DUH HDVLO\ GLVWXUEHG E\ KXPDQV� 2WKHUV DUH ORVLQJ

WKHLU KRPHV DV ZH VHDO RXU EXLOGLQJV� FXW GRZQ ROG WUHHV

DQG VQDJV� UHSODFH ROG EXLOGLQJV DQG ZRRGHQ EULGJHV� DQG

GHYHORSZLOGODQGV�

$OO KLEHUQDWLQJ EDWV DUH YXOQHUDEOH WR GLVWXUEDQFHV� ,I

VRPHRQH HQWHUV WKHLU URRVW� EDWV FRPH RXW RI KLEHUQDWLRQ

WR IDFH WKH WKUHDW� 7KLV XVHV XS YDOXDEOH IDW UHVHUYHV� ,I WKH

EDW LV GLVWXUEHG DJDLQ� RU WKH ZLQWHU LV ORQJ� LW PD\ QRW

KDYH HQRXJK IDW WR VXUYLYH�

%DWV DOVR VXIIHU IURP �EDG SUHVV�µ 0DQ\ SHRSOH ZKR GR

QRW XQGHUVWDQG EDWV NLOO WKHVH JHQWOH FUHDWXUHV RQ

VLJKW�

%LJ %URZQ %DW



%LJ %URZQ %DW
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*GCNVJ #PF

5CHGV[
3HRSOH DUH RIWHQ

FRQFHUQHG DERXW EDWV

DQG UDELHV� EXW WKH

VFLHQWLILF UHDOLW\ LV WKDW

OHVV WKDQ �� RI ZLOG

EDWV DUH LQIHFWHG ZLWK

WKH YLUXV� 5DELHV LV D

UDUH DQG SUHYHQWDEOH

GLVHDVH� 5DELHV LV VSUHDG ZKHQ WKH VDOLYD RI DQ LQIHFWHG

DQLPDO HQWHUV WKH ERG\ WKURXJK D ELWHZRXQGRU FRQWDFW

ZLWK PXFRXV PHPEUDQHV� 'R QRW KDQGOH� SHW RU IHHG

DQ\ZLOGPDPPDO VLQFH WKH\PD\ELWH�

,I D EDW IOLHV LQWR\RXU KRPH� UHPDLQFDOPDQGRSHQ WKH

GRRUV DQGZLQGRZV VR WKDW LW FDQ ILQG LWVZD\RXW� &ORVH

LQWHULRU GRRUV WR NHHS WKH EDW RXW RI RWKHU SDUWV RI \RXU

KRXVH� $�VWUD\�EDWPD\EHD MXYHQLOH OHDUQLQJ WR IO\� RU

D EHZLOGHUHG DGXOW WKDW KDV EHHQ H[FOXGHG IURP LWV

URRVW� ,W LV YHU\ LPSRUWDQW WR SUHYHQW FKLOGUHQ DQG SHWV

IURPFRPLQJ LQ FRQWDFWZLWK LW�

,I WKH EDW GRHV QRW OHDYH RQ LWV RZQ� \RXPD\ QHHG WR

FDSWXUH LW WR SXW LW RXWVLGH� :HDULQJ JORYHV� JHQWO\

SODFH LW LQ D FRQWDLQHU DQG VHW LW IUHH RXW RI GRRUV� 2QO\

KDQGOH EDWVZLWK JORYHV�

,I \RX WKLQN \RX KDYH EHHQ ELWWHQ RU H[SRVHG� \RX

VKRXOG� �� ZDVK DQ\ ZRXQG WKRURXJKO\ ZLWK VRDS DQG

ZDWHU� �� FDSWXUH RU LVRODWH WKH DQLPDO LI LW LV SRVVLEOH

ZLWKRXW ULVNLQJ IXUWKHU LQMXU\� DQG�� FDOO \RXU GRFWRURU

KHDOWKGHSDUWPHQW� ,I \RXUGRJRU FDW KDVEHHQELWWHQRU

H[SRVHG� FDOO \RXU YHWHULQDULDQ HYHQ LI WKH ZRXQG LV

VXSHUILFLDO� 6WD\ FXUUHQW RQ \RXU SHW
V UDELHV

YDFFLQDWLRQV � HYHQ LI WKH DQLPDO LV DOZD\V NHSW LQGRRUV�

,I \RXU SHW LV H[SRVHG DQG \RX GRQ
W KDYH

SURRI RI LWV LPPXQL]DWLRQV� LWPD\ KDYH WR

HQGXUH D ORQJ TXDUDQWLQH SHULRG�

$CVU KP ;QWT *QWUG!
(YHQ WKRXJK EDWV DUH D YLWDO SDUW RI WKH HFRV\VWHP� DQG D

JUHDW DQLPDO WR KDYH DURXQG WKH \DUG IRU LQVHFW FRQWURO�

WKH\ GR QRW QHHG WR OLYH LQ \RXU KRPH� ([FOXGLQJ WKHP

LV QRW GLIILFXOW� -XVW IROORZ WKHVH VLPSOH VWHSV�

♦ :DLW XQWLO ODWH $XJXVW� DIWHU WKH SXSV KDYH EHHQ

ZHDQHG DQG DUH DEOH WR OHDYH WKH URRVW RQ WKHLU

RZQ� <RXGRQRWZDQW WR VHDO \RXQJ DQLPDOV LQVLGH

D VWUXFWXUHZKHUH WKH\ZRXOG GLH DQG OHDG WR RWKHU

SUREOHPV IRU \RX�

♦ ,GHQWLI\ WKH H[LWV WKH EDWV DUH XVLQJ� :DWFK DW GXVN

WR VHH ZKHUH WKH\ H[LW� ,I WKHUH DUH VHYHUDO� VHDO DOO

EXW RQH�
♦ &UHDWH D RQH�ZD\ IODS�YDOYH RYHU WKH UHPDLQLQJ

H[LW VLWH E\ ORRVHO\ KDQJLQJ QHWWLQJ ����� Q\ORQ

PHVK RU VPDOOHU� LQ IURQW RI WKH H[LW� 7DSH RU

WDFN WKH WRS DQG VLGHV� EXW OHDYH WKH ERWWRP

RSHQ� 7KH EDWV ZLOO EH DEOH WR OHDYH� EXW QRW

UHHQWHU�

♦ $IWHU D IHZ GD\V� VHDO XS WKH ODVW H[LW WR DVVXUH

WKDW WKH EDWV FDQ·W UH�HQWHU� &DXONLQJ FDQ EH XVHG

WR VHDO VPDOO KROHV� 8QOLNH URGHQWV� EDWV GR QRW

JQDZ KROHV LQZDOOV� VKUHGPDWHULDO IRU QHVWV� FKHZ

HOHFWULFDO ZLULQJ� RU

FDXVH VWUXFWXUDO GDP�

DJH WR D EXLOGLQJ�

♦ ,I \RX SUHIHU� \RX

FDQ ZDLW XQWLO ODWH

DXWXPQ� DIWHU WKH EDWV

KDYH OHIW IRU WKHLU

KLEHUQDWLRQ VLWHV� DQG

VHDO DOO RI WKH H[LWV DW

RQH WLPH�

♦ 7KLQN DERXW SUR�

YLGLQJ DQ DOWHUQDWH

KRPH IRU WKH EDWV� %DW

KRXVHV PRXQWHG FORVH

WR WKH ROG H[LW DUH

XVXDOO\ LQKDELWHG

TXLFNO\�



# ;GCT KP VJG .KHG QH C $CV
:LQWHU
,Q ZLQWHU� LQVHFWV EHFRPH YHU\ VFDUFH� 6R RXU EDWV PXVW

PLJUDWH WRZDUPHUSODFHVRUKLEHUQDWH� 6RPH IO\PDQ\PLOHV

WR D JRRG KLEHUQDWLRQ URRVW ZLWK MXVW WKH ULJKW WHPSHUDWXUH

DQG KXPLGLW\� 7KHUH WKH\ ZLOO �VOHHS� IRU XS WR VL[PRQWKV�

OLYLQJ RII WKH IDW WKH\ EXLOW XS GXULQJ WKH VXPPHU� :LWK WKH

RQVHW RI VSULQJ� LQVHFWV ZLOO DJDLQ EHFRPH DEXQGDQW DQG WKH

EDWV HPHUJH IURP WKHLU ZLQWHU URRVWV DQG

VFDWWHU DFURVV WKH FRXQWU\VLGH WR IHDVW RQ

WKH QHZ IRRG VXSSO\�

6SULQJ
,Q $SULO� IHPDOH EDWV VHHN RXW PDWHUQLW\

URRVWV� 6RPH VSHFLHV JDWKHU LQ YHU\ZDUP VLWHV WR LQVXUH WKH

UDSLG GHYHORSPHQW RI WKHLU XQERUQ SXSV� 7KHVH DUH XVXDOO\

WKH EDWV ZH ILQG LQ RXU DWWLFV� 7KHPDOHV� RQ WKH RWKHU KDQG�

VKXQ WKH KHDW� /LYLQJ VLQJO\ RU LQ VPDOO JURXSV� PDOHV URRVW

ZKHUH LW LV FRRO� DQG WR VDYH HQHUJ\ WKH\ZLOO RIWHQ GURS LQWR

�WRUSRU� �D EULHI KLEHUQDWLRQ��

6XPPHU
)HPDOHV JLYH ELUWK WR D VLQJOH SXS JHQHUDOO\ EHWZHHQ ODWH

0D\ DQG HDUO\ -XO\� %RUQ KDLUOHVV DQG KHOSOHVV� WKH EDELHV

PDWXUH YHU\ TXLFNO\� 7KHLU HDUV DQG H\HV RSHQ ZLWKLQ KRXUV

DQG WKH\ OHDUQ WR IO\ LQ WKUHH WR VL[ ZHHNV� 7KLV LV WKH WLPH

SHRSOH RIWHQ ILQG WKHP LQ XQXVXDO SODFHV� 7KH \RXQJ KDYH

OLPLWHG IO\LQJ VNLOOV DQG OLWWOH H[SHULHQFH� VR WKH\ FDQ JHW

WKHPVHOYHV LQWR SODFHV WKH\ FDQ
W JHWRXW RI� 7KH\RQO\ KDYH D

IHZZHHNV WR EHFRPH HIILFLHQW KXQWHUV DQG ILQG HQRXJK IRRG

WR EXLOG XS WKH IDW UHVHUYHV QHHGHG WR VXUYLYH WKHLU ILUVW

ZLQWHU�

)DOO
7KH PDWHUQLW\ FRORQLHV EHJLQ WR EUHDN XS LQ $XJXVW� 1R

ORQJHU WLHG WR WKHLU QXUVHU\ VLWHV� ERWK IHPDOHV DQG \RXQJ FDQ

IRUDJH RYHU ODUJHU DUHDV� ,Q 6HSWHPEHU� PRVW EDWV DUH

KHDGLQJ IRUZDUPHU FOLPDWHV RU KLEHUQDWLRQ URRVWV DQG WKLV LV

WKH WLPH WKH\ ZLOO PDWH� %\ PLG�2FWREHU� EDWV DUH HLWKHU

JRQH IURP RXU DUHD RU WKH\ DUH GHHS LQ KLEHUQDWLRQ� %\ WKH

WLPH +DOORZHHQ DUULYHV DQG SHRSOH DUH WKLQNLQJ DERXW EDWV�

WKH\ DUH DOO JRQH IRU WKH \HDU� 7KH OLIH F\FOH EHJLQV DJDLQ�

9JQ 6Q %CNN
%$76 1257+:(67

�������QG$YHQXH6:

6HDWWOH�:$�����

�������������

.LQJ&RXQW\:LOGOLIH

3URJUDP

�������������

7KLVEURFKXUH LV DYDLODEOH LQ

DOWHUQDWH IRUPDWXSRQUHTXHVW�

3OHDVHFDOO ��������������7''��

7H[WDQG OD\RXW�%DWV1RUWKZHVW DQG.DWH6WHQEHUJ

$UWZRUN� -XGLWK /XIW

6KDUH WKLV ZLWK D IULHQG RU QHLJKERU�

7RZQVHQG·V

%LJ (DUH
G %DW


