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value (other subsections of 45.505 re-
quire additional information for spe-
cific categories of Government prop-
erty): 

(1) The name, description, and Na-
tional Stock Number (if furnished by 
the Government or available in the 
property control system). 

(2) Quantity received (or fabricated), 
issued, and on hand. 

(3) Unit price (and unit of measure). 
(4) Contract number or equivalent 

code designation. 
(5) Location. 
(6) Disposition. 
(7) Posting reference and date of 

transaction. 
(b) Summary records are normally 

adequate for special tooling, special 
test equipment, and plant equipment 
costing less than $5,000 per unit, except 
where the contract administration of-
fice determines that individual item 
records are necessary for effective con-
trol, calibration, or maintenance. Sum-
mary records shall provide the infor-
mation listed in paragraphs (a)(1) 
through (a)(7) of this section, but may 
reference a general location, provided 
the contractor can locate the property 
within a reasonable period of time. 

[48 FR 42392, Sept. 19, 1983, as amended at 59 
FR 11384, Mar. 10, 1994]

45.505–2 Records of pricing informa-
tion. 

(a) Requirement for unit prices. (1) The 
contractor’s property control system 
shall contain the unit price for each 
item of Government property except as 
provided in (b) below. When a con-
tractor records the unit price of prop-
erty on other than the quantitative in-
ventory records, those supplementary 
records shall become part of the offi-
cial Government property records. 

(2) (Note: This subparagraph (2) does 
not apply to nonprofit organizations.) 
The requirement that unit prices be 
contained in the official Government 
property records does not apply to 
those separate property records located 
at a contractor’s secondary sites and 
subcontractor plants; provided, that— 

(i) Records maintained by the prime 
contractor at its primary site include 
unit prices; and 

(ii) The prime contractor agrees to 
furnish actual or estimated unit prices 

to the secondary site or subcontractor 
as the need arises. 

(3) When definite information as to 
unit price cannot be obtained, reason-
able estimates will be used. 

(b) Determining unit price. (1) Con-
tractor-acquired and contractor-fab-
ricated property. Except for items fab-
ricated by nonprofit organizations for 
research and development purposes, 
the unit price of contractor-acquired 
and contractor-fabricated property 
shall be determined in accordance with 
the system established by the con-
tractor in conformance with consist-
ently applied sound accounting prin-
ciples. Generally, separate unit prices 
should be applied to items of special 
tooling and special test equipment fab-
ricated or acquired by the contractor. 
However, if the contractor’s account-
ing system is acceptable, and if main-
taining detailed cost records results in 
excessive accounting cost or is other-
wise impracticable, group pricing may 
be used for special tooling, special test 
equipment, and work-in-process in ac-
cordance with the contractor’s accept-
able cost accounting system. All proc-
essed material, fabricated parts, com-
ponents, and assemblies charged to the 
contractor’s work-in-process inven-
tory, including items in temporary 
storage while awaiting processing, may 
be considered as work-in-process for 
this purpose. 

(2) Government-furnished property. The 
Government shall determine and fur-
nish to the contractor the unit price of 
Government-furnished property. Trans-
portation and installation costs shall 
not generally be considered as part of 
the unit price for this purpose. Nor-
mally, the unit price of Government-
furnished property will be provided on 
the document covering shipment of the 
property to the contractor. In the 
event the unit price is not provided on 
the document, the contractor will take 
action to obtain the information.

45.505–3 Records of material. 

(a) General. All Government material 
furnished to the contractor, as well as 
other material to which title has 
passed to the Government by reason of 
allocation from contractor-owned 
stores or purchase by the contractor 
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