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U.S. CURRENT-ACCOUNT DEFICIT 

INCREASES IN SECOND QUARTER 2006 
Preliminary estimates of U.S. international transactions 

 
The U.S. current-account deficit, the broadest measure of U.S. international trade in goods and services, receipts 
and payments of income, and net unilateral current transfers (such as gifts) increased to $218.4 billion 
(preliminary) in the second quarter of 2006 from $213.2 billion (revised) in the first quarter.  As a share of U.S. 
GDP, the deficit remained at 6.6 percent. 
 

 The deficit on goods increased to $210.6 billion from $208.0 billion, as goods imports increased more 
than goods exports. 

  
 The surplus on services was virtually unchanged at $16.8 billion, as an increase in services payments 

was nearly offset by an increase in services receipts. 
  

 The deficit on income increased to $4.1 billion from $2.5 billion, as income payments increased more 
than income receipts. 

 
 Net unilateral current transfers were net outflows (payments) of $20.4 billion, up from $19.5 billion. 

 
Net recorded financial inflows—net acquisitions by foreign residents of assets in the United States less net 
acquisitions by U.S. residents of assets abroad—were $154.1 billion in the second quarter, down from $171.5 
billion in the first. 
 

 U.S.-owned assets abroad increased $212.3 billion in the second quarter after they had increased $356.0 
billion in the first. 

 
 Foreign-owned assets in the United States increased $366.4 billion in the second quarter after they had 

increased $527.5 billion in the first. 

Current-Account Balance and Its Components 
[Seasonally adjusted]
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