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Washington 

REFERENCE TO FILE # 57- 11 -01 

RE: PROPOSED RULE FOR MANDATORY 2% REDEMPTION FEE ON MVNALS 

DEAR SIRS OF THE OMB: 
THERE ISNO NEE0 FOR THE NEW RULE # 57-11-01. I00 THE TAXES AND BOOKS FOR A 

HOPffUUY 6ROWfN6 RETIREMENT ASSET PLANNER. TWE COSTS IN THE FIRST FIVE MONTHS 
OF THE PROPOSED RULE WILL BE $193,000 FOR US TO COMPLY.THE FINANCIAL BURDENS 
SHOULD BE CARRIED BY W E  MUTUAL FUNDS. 

AGOOW>IN6TO SPRIN6 200)EDmON OF KIWNGERS MUTUAL FVNbS. THE MUWAL FUND 
INDUSTRY tOUECl€D $35 W O N  I N  FEES ON STOCK AND BOND MUTUAL FUNDS IN THE 12 
MONTH PERIOb THAT ENDEb LAST JULY 2003.(PA6E 54). ALSO ON PA= MTHEY 5V66E5TTHAT 
FUN& SHOULD HAVE TO DfSI6NATE A COMPUANCE OFFfCER ACCOUNTABLE ONLY TO THE 
BOARD OF DIRECTORS (AN0 NOT TO THE MANAeMENT COMPANY).7HE COMWANeE OFFICER 
WOULD MAKE CERTAIN THAT THE FUND DID PRICE FOREI6N AND C?YEB SECVRITIES 
C0RRECll.Y ANI) THUS EUMINATE MANY OF THE ANOMAUES THAT LED TO THE RAPID 
TRADIN6 SCANDAL. 

THESE ARE REASONABLE ALTERNATIVES TO PUlTIN6 THE BVRMN ON SMAU RETIREMENT 
A O M I M S ~ ~ U ~COMPAMES. 

BLAKE 6 A W R .  
AUr0VMAN-r 
311 5. SPRIW, 
LOS A W E S ,  
CALIF. 


