§103.28

(d) Reports required by §103.22,
§103.23 or §103.24 shall be filed on forms
prescribed by the Secretary. All infor-
mation called for in such forms shall be
furnished.

(e) Forms to be used in making the
reports required by §§103.22 and 103.24
may be obtained from the Internal
Revenue Service. Forms to be used in
making the reports required by §103.23
may be obtained from the U.S. Cus-
toms Service.

(Approved by the Office of Management and
Budget under control number 1505-0063)

[62 FR 11443, Apr. 8, 1987; 52 FR 12641, Apr. 17,
1987, as amended at 53 FR 4138, Feb. 12, 1988.
Redesignated at 54 FR 33678, Aug. 16, 1989]

§103.28 Identification required.

Before concluding any transaction
with respect to which a report is re-
quired under §103.22, a financial insti-
tution shall verify and record the name
and address of the individual pre-
senting a transaction, as well as record
the identity, account number, and the
social security or taxpayer identifica-
tion number, if any, of any person or
entity on whose behalf such trans-
action is to be effected. Verification of
the identity of an individual who indi-
cates that he or she is an alien or is not
a resident of the United States must be
made by passport, alien identification
card, or other official document evi-
dencing nationality or residence (e.g., a
Provincial driver’s license with indica-
tion of home address). Verification of
identity in any other case shall be
made by examination of a document,
other than a bank signature card, that
is normally acceptable within the
banking community as a means of
identification when cashing checks for
nondepositors (e.g., a drivers license or
credit card). A bank signature card
may be relied upon only if it was issued
after documents establishing the iden-
tity of the individual were examined
and notation of the specific informa-
tion was made on the signature card.
In each instance, the specific identi-
fying information (i.e., the account
number of the credit card, the driver’s
license number, etc.) used in verifying
the identity of the customer shall be
recorded on the report, and the mere
notation of ‘“known customer’” or
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“bank signature card on file’’ on the
report is prohibited.

(Approved by the Office of Management and
Budget under control number 1505-0063)

[62 FR 11443, Apr. 8, 1987; 52 FR 12641, Apr. 17,
1987, as amended at 54 FR 3027, Jan. 23, 1989.
Redesignated at 54 FR 33678, Aug. 16, 1989; 59
FR 61662, Dec. 1, 1994]

§103.29 Purchases of bank checks and
drafts, cashier’s checks, money or-
ders and traveler’s checks.

(a) No financial institution may issue
or sell a bank check or draft, cashier’s
check, money order or traveler’s check
for $3,000 or more in currency unless it
maintains records of the following in-
formation, which must be obtained for
each issuance or sale of one or more of
these instruments to any individual
purchaser which involves currency in
amounts of $3,000-$10,000 inclusive:

(1) If the purchaser has a deposit ac-
count with the financial institution:

(i)(A) The name of the purchaser;

(B) The date of purchase;

(C) The type(s) of instrument(s) pur-
chased;

(D) The serial number(s) of each of
the instrument(s) purchased; and

(E) The amount in dollars of each of
the instrument(s) purchased.

(ii) In addition, the financial institu-
tion must verify that the individual is
a deposit accountholder or must verify
the individual’s identity. Verification
may be either through a signature card
or other file or record at the financial
institution provided the deposit
accountholder’s name and address were
verified previously and that informa-
tion was recorded on the signature card
or other file or record; or by examina-
tion of a document which is normally
acceptable within the banking commu-
nity as a means of identification when
cashing checks for nondepositors and
which contains the name and address
of the purchaser. If the deposit
accountholder’s identity has not been
verified previously, the financial insti-
tution shall verify the deposit
accountholder’s identity by examina-
tion of a document which is normally
acceptable within the banking commu-
nity as a means of identification when
cashing checks for nondepositors and
which contains the name and address
of the purchaser, and shall record the
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