AGENDA DOCUMENT NO. 01-43

PRESENT:

MIKUTES OF AN OPEN MEETING
OF THE

FEDERAL ELECTICN COMMISSION

THURSDAY, JULY 13, 2001

Danny L. McDonald, Chalrman, presiding

David M. Mason, Vice Chairman

Karl J. SBandatrom, Cemmiggicner

Bradley A. Smith, Commissicnar

Scott E, Thomas, Commissicner

Darryl R. Wold, Commlssioner

James A. Pebrkon, SBtaff Director

N. Bradley Litchfield, Asszociate {eneral
Counsel for Policy, representing

Leip 3. Lerner, Acting General Counsel

Mary W. Dove, Sacratary
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Chairman Danny L. McDonald called the
Federal Election Commission to order in an open
meeting at 10:05 A.M. on Thuraday, July 15, 2001,

with a qQuorum present.

I. CORRECTION AND AFPROVAL COF MINUTES

Minutes for July 12, 2001

Agenda Document Mo. 01-42

Chairman McDonald recognized Vice Chairman

Masgon, who

MOVED to approve the Minutes
for the Cpen Meeting of
Thursday, July 12, 2001, as
submitted in Agenda Document
No. 01-42.

The motion carried on the vote of 6-0 with

Commigsicners Magon, McDonald, Sandstrom, Smith,

Thomas, and Wold veting affirmatively.
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IT. HCTICE OF PROPOSED RULEMAKIRG ON
BRCKERAGE LOANS AND LINES OF CREDIT

Agenda Documentsg Mo, 01-40,
No. 01-40-3 and No. 01-40-B

Chairman McDenald recognized Vice Chairman

Mason, who

MOVED to suapand the rules
on the timely submisslion of
agenda documents in order

to congider Agenda Documente
No. 01-40-A and No. 01-40-B.

Tha motion carried on the vote of 6-0.

Chairman McDonald receognized Mas. Mal Dinh of
the General Counsel's staff whe reviewed the subject
dccument. Commiasioner Sandetrom wag then racognized to
present his amendmenta, as get forth in Agenda Document

No. 01-40-B. During his presentation, the following

raviaions were noted:

1. Paragraph 1, Line 2 of the
revielons, delete the wordsm
ran individual" and pubstitute
the words "a candidate" in
lieu thereof.

2, Paragraph 2, Line 4 of the
revisione, delete the words
Ngf the Act.”

3, Paragraph £, Line % of the
revipionsg, inaert the word
rand" before the word "wheo,"
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II.

July 19,

2001

NOTICE OF PROPOSED RULEMAKTNG ON

BROKERAGE LOANE AND LINES OF CREDIT

{continuad)

During the ensuing discuasion, the following

amendments were ncted in Agenda Document Ho. 01-40:

Magon, who

1.

Page &, Line 12:; Insert the worda
jin connection with the candidate's
campaign" after the word "loansa."

Fage 5, Lipne 9: Inaert the words
in connection with the candidate’'s
campalgn" after the word "credit."

Chairman MecDornald recognized Vice Chairman

MOVED to take the following actions
with respect to the above-capticned
mattar:

1.

Approve the Hotice of Proposed
Rulemaking for publicaticn in the
Federal Register, as submitted in
Agenda Document No, 01-40, as
amended, and further amendad by
Agenda Documenta No. 01-40-A and
No. (01-40-B, as amendead.

Set the date of September 19,
2001, for a public hearing on
thesges proposed rules.

The motion carried on the wvote of 6-0.
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III. ADMINISTRATIVE MATTERS
Staff Director Pehrkon presented an update

on the atatua of the fiscal year 2002 appropriationa.

* % k % & &

The meeting adjourned at 10:45 A.M,

Signed:

Danny L. McDonald
Chairman of the
Commisgaion

Attast:

Mary W. Dove
Secretary of the
Commiasion






