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SERVICEMEMBERS’ GROUP LIFE INSURANCE PREMIUM RATE INCREASE 
 
 
1. Revise section 4708 (as added by Interim Change 19-06) to 
read: 
 
 4708 DEDUCTIONS (SGLI PREMIUMS)
 

 When a member is in a status referred to in section 4703, above (i.e., eligible for 
full time coverage), the monthly deduction is $.07 per $1,000, $3.50 for each $50,000, or 
$28.00 for $400,000 of coverage effective July 1, 2006.  For rules concerning starting and 
stopping deductions, see Table 47-1.  Monthly deductions are not prorated for partial 
months of service.  Deduct the full monthly premium for any month in which a member 
is covered for at least one day.  During months in which coverage amounts change, 
deduct the full month’s premium for the higher coverage rate.  

 
2. Revise paragraph 471203 (as added by Interim Change 19-06) 
to read: 
 

  471203. Cost.  The premiums are based on the age and the amount 
of coverage of the spouse.  The premium rates for the spouse are as follows: 
 
   Effective July 1, 2006 
 
    Monthly Rate   Monthly Rate 
Age    (Per $1,000)   (Per $100,000) 
 

 Under 35        $0.055        $5.50 
35 – 39        $0.07        $7.00 
40 – 44        $0.09       $ 9.00 
45 – 49        $0.14       $14.00 
50 – 54        $0.27       $27.00 
55 – 59        $0.40       $40.00 
60 – Over        $0.52       $52.00 

 
3. Revise subparagraph 580706.A, first sentence to read: 
 
 The premium is $3.50 for $50,000 or $28.00 for $400,000. 
 
4. Add to the Bibliography: 
 

Paragraph   Reference
 
 4708    VA memorandum of March 27, 2006 
 471203   VA memorandum of April 21, 2006 

 



 

 



 

 

 


