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Introduction

The 2005 Federal Credit Supplement provides summary information about Federal direct loan and loan guarantee programs subject to
the Federal Credit Reform Act (FCRA) of 1990, as amended by the Balanced Budget Act of 1997. At the time of this writing, 7 of the
13 appropriations bills for 2004 were not yet enacted, and the programs covered by them were operating under a continuing resolution.
For these programs, references to 2004 spending reflect the conference report on H.R. 2673, the Consolidated Appropriations Bill, 2004.
The credit activities of deposit insurance and other insurance programs are exempt from FCRA and do not appear in this Supplement.

Tables 1 and 2 provide 2004 and 2005 subsidy rates, obligations/commitments, and average loan size for direct loans and loan guarantees
programs, as well as the program’s BEA classification under the Budget Enforcement Act (BEA) of 1990 as discretionary or mandatory
(see the "Budget System and Concepts" chapter in the Analytical Perspectives volume of the 2005 Budget for additional information about
BEA categories).

Tables 3 and 4 provide information about the major components of 2004 subsidy rates and about the characteristics of direct and
guaranteed loans, respectively. Tables 5 and 6 provide the same information for direct and guaranteed loans included in the President’s
2005 budget request. The four components of the subsidy (defaults, net of recoveries; interest; fees; and all other) are reported on a present
value basis, the sum of which equals the estimated subsidy rate. Loan characteristics describe the terms of the loan agreement between
the borrower and the agency or lender. Except for loan maturity and grace period, which are expressed in years, all characteristics are
expressed as a percentage. Grace period may be for repayment of principal and/or interest.

Tables 7 and 8 provide information on the lifetime reestimates of 1992-2003 direct loan and loan guarantee cohorts, by agency, bureau,
program and risk category. The tables show, for each cohort, the original subsidy rate used at the point of obligation or commitment, the
current reestimated subsidy rate, the breakout between the interest and technical portions of the subsidy reestimate, and the total dollar
amount of the reestimate. Some cohorts displayed in this year’s Supplement have closed, i.¢., there are no outstanding direct or guaranteed
loans in the cohort and no further activity is expected. These cohorts are identified in a footnote and will not be displayed in future
Supplements.

Tables 9 and 10 show the rate at which the 2005 cohorts of direct loans and guaranteed loans are expected to disburse.

il



Table 1.—DIRECT LOANS: SUBSIDY RATES, OBLIGATIONS, AND AVERAGE LOAN SIZE

(in thousands of dollars, unless noted otherwise)

FY 2004 FY 2005
Agency, Bureau, Program and Risk Category BEA Category Subsidy rate ot Average loan | Subsidy rate ot Average loan
(perc}ént) Obligations 9 (percint) Obligations 9
Department of Agriculture
Farm Service Agency:
Agricultural Credit Insurance Fund:
Farm Operating ........ccccoueeenevenn. Discretionary 14.42 613,860 48 10.09 650,000 47
Indian Land Acquisition ... Discretionary —-0.78 2,000 667 5.27 2,000 667
Emergency Disaster ...... Discretionary 13.83 190,761 65 12.94 25,000 65
Boll Weevil Eradication . Discretionary —6.07 100,000 8,333 —5.68 60,000 8,571
Farm Ownership Discretionary 22.08 128,396 115 5.35 200,000 116
Farm Storage Facility Loan Program Mandatory 1.23 59,605 50 —1.43 60,367 50
Sugar Storage Facility Loan Program Mandatory —3.87 22,420 4,484 —5.25 22,420 4,484
Rural Community Advancement Program:
Community Facility Loans Discretionary —0.71 500,000 515 4.05 300,000 525
Water and Waste Disposal Loans Discretionary 3.33 1,032,401 919 9.00 1,000,000 938
Rural Utilities Service:
Distance Learning and Telemedicine Loans Discretionary | ....cccoveeereees 300,000 42,857
Broadband 4% LOBNS .........cuuiuriuiiiiiiiniiesises et Mandatory 4.94 180,000 26,667
Broadband 4% LOBNS .........cuiiiuiimiiiiiniiesisei ettt DisCretionary | ...ccccoveeveveeens | cvevnerenncrienns | e
Broadband TrEASUNY LOBNS .......ceriiriieeireieisiseise ettt ss st Mandatory 218 | 11,453,163 27,945 | oo | e | e
Broadband Treasury Loans DisCretionary | ccoeeeeeveenenens | v | e 213 255,164 28,352
Rural Electrification and Telephone Program:
Electrification:
Electric Hardship Loans Discretionary —-2.33 240,000 6,486 3.04 120,000 6,667
Municipal Electric Loans Discretionary —2.42 1,000,000 5,714 1.35 100,000 5,882
FFB Electric Loans Discretionary —-1.99 1,900,000 27,536 —2.23 1,620,000 28,421
Treasury Electric Loans Discretionary —0.06 750,000 17,857 —0.05 700,000 18,421
Telephone:
Telecommunication Hardship Loans Discretionary —4.44 145,000 6,304 —1.21 145,000 6,304
FFB Telecommunications Loans ...... Discretionary —1.85 120,000 10,000 -1.95 100,000 10,000
Treasury Telecommunication Loans Discretionary 0.05 248,525 8,017 0.04 250,000 8,333
Rural Telephone Bank Loans Discretionary —4.32 173,503 2,377 | oo | e | e
Rural Housing Service:
Rural Housing Insurance Fund:
Single-Family Housing Credit Sales Discretionary —17.46 10,000 41 —16.23 10,000 42
Multi-Family HOUSING Credit SAIES ........cceuuiuiiiieiieeieeieiiseireseeseiesiesse sttt Discretionary 4420 1,491 373 48.44 1,501 375
Section 502 Single-Family HOUSING .......ovuuiiieriuriiriiineiscinseissiesie et ssssnees Discretionary 9.27 1,353,750 79 11.58 1,100,000 81
Section 504 Housing Repair Discretionary 27.46 49,763 6 29.06 35,000 6
Sec 515 Multi-Family Housing Discretionary 43.01 136,275 280 47.09 60,000 382
Section 523 Self-Help Site DEVEIOPMENT ......coveieiiriiriiiiiiieiseeee bbbt ssenees Discretionary 3.08 2,421 807 —047 5,000 714
Section 524 Site DEVEIOPMENL ........ciuuieiiiieiieeieiies ittt en Discretionary —-0.03 5,045 1,261 —4.94 5,045 1,261
Section 514 Farm Labor Housing ... Discretionary 42.73 47,698 900 47.06 41,999 913
Rural Business — Cooperative Service:
Intermediary Relending PrOgram ... sssssssssenses Discretionary 4327 39,764 723 46.38 34,213 728
Rural Economic Development Loans Discretionary 18.61 14,914 347 18.79 25,002 357



Table 1.—DIRECT LOANS: SUBSIDY RATES, OBLIGATIONS, AND AVERAGE LOAN SIZE—Continued

(in thousands of dollars, unless noted otherwise)

FY 2004 FY 2005
Agency, Bureau, Program and Risk Category BEA Category Subsid .
y rate _— Average loan | Subsidy rate _— Average loan
(percent) Obligations Size (percent) Obligations Size
Foreign Agricultural Service:
P.L. 480 DiIrECt CrEAILS ....vueviveivieieicieiceeisieieie sttt bbb s bbb s b a st s st sssesnaenas Discretionary 78.90 38,000 7,600 86.42 30,000 6,000
Department of Commerce
National Oceanic and Atmospheric Administration:
Fisheries Finance:
Traditional DIFECt LOANS ......cvvviieeiieeicieiete et b bbb bbb s enas Discretionary —5.49 19,000 1,056 25,000 1,562
Individual Fishing Quota Loans Discretionary —15.94 5,000 116 5,000 119
New England Lobster Buyback LOAN ..........oireimimiriieneeeresee s sssssssssnnans Discretionary —0.04 50,000 50,000 | wvorerererrererees | e | v
Bearing Sea & Aleutian Islands Non-Pollock Buyback Loan Discretionary —0.04 50,000 50,000 | wvoverererrercnees | e | e
Department of Defense
Family Housing:
Military Housing IMprovement FUNG ..ot enses Discretionary 69.23 221,000 27,625 34.22 529,000 66,125
Department of Education
Office of Postsecondary Education:
Ford Direct Loan Program:
Weighted Average of Total Obligations Mandatory —-119| 21,012,886 6 —290| 22,178,998 6
Weighted Average of Total Obligations (Legislative Proposal) ............cueeeereimiereineenserneeseinessseseesseeneeseens Mandatory | s | e | e —293| 22,287,172 6
(0703 To] o =Y (=T OO U U U USRS URURTRTY Mandatory —-1.33 6,353,602 23 —2.16 6,384,925 24
Consolidated (Legislative PrOPOSAI) .........coireriuurieiiiireineieisseissis ittt sssiees Mandatory | s | e | e —2.14 6,397,907 24
PLUS ettt Mandatory —6.68 2,049,542 9 —8.96 2,309,043 9
PLUS (LEGISIative PIOPOSAI) .......veueercrereiesreseriseesiesiseessessesseesssessssssss st esssse st ssssssessssenens Mandatory | . | e | e -9.07 2,311,158 9
SUDSIAIZEA SEAFOIU ..ottt ettt tns Mandatory 4.03 6,962,217 4 3.06 7,370,197 4
Subsidized Stafford (Legislative PrOPOSal) ...t sseseees Mandatory | e | s | e 3.05 7,437,667 4
UNSUDSIAIZEA SEAFOIT .....veericecieie sttt Mandatory —5.48 5,647,525 4 —8.58 6,114,833 4
Unsubsidized Stafford (Legislativ POSAI) oot Mandatory | s | e | s —8.68 6,140,440 4
Historically Black College and University Capital Financing Program Discretionary | ..coocrveereennnene 100,000 T | e 40,000 10,000
Department of Homeland Security
Emergency Preparedness and Response:
State Share Loans Discretionary —2.02 25,000 12,500 —2.60 25,000 12,500
Community Disaster Loans Discretionary 93.26 | e | e, 9343 | e | e
Bureau of Consular Affairs:
REPATAHON LOBNS ......ouivercieceiieiecei st Discretionary 70.75 865 1 69.73 878 1
International Organizations and Conferences:
UN Headquarters RENOVAHION ........ccveueuriiiiisiseise ettt sss st bbbt sbntes DisCretionary | cceeeeeveeneenens | wveeveereineineinenes | v 0.47 1,200,000 1,200,000
Department of Transportation
Federal Highway Administration:
Transportation Infrastructure Finance and Innovation:
TIFIA DIFECE LOBNS ..erevvueeeearieesesseeecsseessse st Discretionary 5.33 2,200,000 733,333 5.51 2,200,000 550,000



Table 1.—DIRECT LOANS: SUBSIDY RATES, OBLIGATIONS, AND AVERAGE LOAN SIZE—Continued

(in thousands of dollars, unless noted otherwise)

FY 2004 FY 2005
Agency, Bureau, Program and Risk Category BEA Category Subsid .
y rate _— Average loan | Subsidy rate _— Average loan
(percent) Obligations size (percent) Obligations size
TIFIA LINES Of CIEAIL ....vvucverceuerireiserneseeieerieetessssesieessess sttt Discretionary 12.93 200,000 50,000 10.69 200,000 100,000
Federal Railroad Administration:
Railroad Rehabilitation and Improvement Financing Program ... Discretionary | ...ccocreeereernene 198,000 13,200 | wvverereireeene 185,000 15,417
Department of Treasury
Community Development Financial Institutions:
Community Development Financial INSttUtions FUNQ ..o seisesenesessseees Discretionary 34.37 11,000 647 36.52 11,000 647
Department of Veterans Affairs
Benefits Programs:
Vendee and Acquired Loans Mandatory 2-1.36 1,090,076 101 —5.12 1,692,117 100
Vocational Rehabilitation LOAN FUNG ..........cceiuiiiiieesc st Discretionary 1.33 3,938 1 1.14 4,108 1
Native American Veteran Housing Loans .... Discretionary 0.28 25,045 100 —7.75 3,044 101
Veterans Health Administration:
Transitional Housing for HOMEIESS VEIEIaNS ... ssssessesssssessesssesens Mandatory 48.25 20,000 6,667 48.25 20,000 6,667
International Assistance Programs
International Security Assistance:
Foreign Military FINANCING LOANS ......cccvuevuieeirerereieeseesei sttt snses Discretionary —0.05 550,000 550,000 [ .oooveeereererrerens | e | v
Overseas Private Investment Corporation:
OPIC Direct Loans Discretionary 14.89 40,000 2,000 14.95 33,000 6,600
Small Business Center Direct Loans Discretionary | ccceevenenene | v | s 18.00 78,000 1,300
Small Business Administration
General Business Loan Programs:
SECHON 7(M) MICIOIOBNS .....uveierieritieeicie ettt bbb Discretionary 9.55 20,000 145 | s | e | s
Disaster Loan Program:
DiISASIEr ASSISTANCE .....vuvecereeieeieeseeseese iR Discretionary 11.72 758,000 38 12.86 792,000 38
Other Independent Agencies
Export-Import Bank of the United States:
Long and Medium Term Loans (including Tied Aid) Discretionary 34.00| 50,000,000 | 25,000,000 34.00| 50,000,000 | 25,000,000

' Discretionary funding is requested for this program in 2005.
22004 subsidy rate and loan characteristics have been revised to reflect the implementation of P.L. 108-103.



Table 2—LOAN GUARANTEES: SUBSIDY RATES, COMMITMENTS, AND AVERAGE LOAN SIZE

(in thousands of dollars, unless noted otherwise)

FY 2004 FY 2005
Agency, Bureau, Program and Risk Category BEA Category Subsid .
y rate . Average loan | Subsidy rate . Average loan
(percent) Commitments size (percent) Commitments size
Department of Agriculture
Farm Service Agency:
CCC Export Loan GUArantee PrOgram ... ssssssessssssssssssssssssssesssssssssssssssssnsssnes Mandatory 6.82 4,275,000 1,069 6.83 4,528,000 1,053
Agricultural Credit Insurance Fund:
Farm Operating—Unsubsidized Discretionary 3.33 1,200,000 154 3.23 1,200,000 154
Farm Operating—Subsidized ... Discretionary 12.77 264,678 188 13.31 266,253 189
Farm Ownership—Unsubsidized Discretionary 0.54 950,000 293 0.53 1,400,000 293
Rural Community Advancement Program:
Business and Industry Loans Discretionary 4.86 839,985 1,768 5.03 600,000 1,802
Guaranteed Business & Industry NadBank Loans Discretionary 2.94 36,932 2,308 | .o | e | e
Community Facility Loans Discretionary —0.60 210,000 1,707 0.09 210,000 1,736
Water and Waste Disposal Loans Discretionary —0.90 75,000 915 —0.90 75,000 938
Rural Utilities Service:
Electric Guaranteed Loans Discretionary 0.06 99,410 16,568 0.06 100,000 16,667
LOCAI TEIBVISION LOBNS ....oucvureucerceiniisiesesesises sttt Discretionary 8.46 94,562
LOCAI TEIBVISION LOBNS ....oucvureuirceriemiesiesessesises sttt Mandatory 8.46 425,531
Guaranteed Broadband LOBNS ...........cuuiieieiiiimrieiriesiseiesiss sttt Mandatory 3.90 180,000 ®
Guaranteed Broadband Loans DisCretionary | ccceeeeereeveenens | eovereereineineinenes | e 3.93 40,000 40,000
Rural Housing Service:
Rural Housing Insurance Fund:
Section 502 Single-Family Housing Purchase Discretionary 1.57 2,531,712 91 1.32 2,500,000 93
Section 502 Single-Family Housing Refinance Discretionary 0.29 236,646 92 0.27 225,185 94
538 Multi-Family Housing—Subsidized Discretionary 5.95 99,612 2,372 349 100,000 2,439
Rural Business Cooperative Services:
RENBWADIE ENEIGY .....ccvuiiiiiiiiiiiiinii sttt Discretionary 5.18 191,911 3199 | e | i |
Department of Defense
Family Housing:
Military Housing IMProvemMent FUND ..ottt Discretionary 1.54 258,500 43,083 9.65 145,000 24,167
Department of Education
Office of Postsecondary Education:
Federal Family Education Loan Program:
Weighted Average of Total COMMIMENES ..........cvuuirmrerirerierieeisereeeeseei ettt Mandatory 9.19| 70,760,253 6 10.06 | 71,061,444 6
Weighted Average of Total Commitments (Legislative Proposal) ........c.cccvuerrenninenerneeneissneneeneeoneens Mandatory | e | e | e 9.49| 71,349,168 6
CONSONABIEA ... vvveeesreseriseetsseesese it Mandatory 9.54| 25,902,017 28 10.79 | 22,297,528 28
Consolidated (Legislative PrOPOSAI) .........cvceeeriemrrieisirireeeineeiseiesise et ssssenees Mandatory | e | e | e 10.82 | 22,304,200 28
PLUS ottt Mandatory 1.76 5,547,619 9 1.72 6,284,984 10
PLUS (LegiSIative PrOPOSEI) ......cereeueeueescriiieisseeseeeessssssessss et st sessesssssssncs Mandatory | s | e | e 1.43 6,290,250 10
SUDSIAIZEA STAMOIU .......veviecicecisiccee bttt b sttt b ettt b ettt enaesntenas Mandatory 15.51 20,185,849 4 17.38 21,541,688 4
Subsidized Stafford (Legislative PrOPOSaI) ........cceueeurireeiiiineiesiseiesiseeseisseisssesssessessessssssessessenesessesenees Mandatory | s | e | e 16.37 | 21,745,916 4
UNSUBDSIAIZEA SEAMOIT ....ocviceeicecicte ettt bbb bbbttt aes Mandatory 4.19 19,124,769 4 4.24 20,937,243 5
Unsubsidized Stafford (Legislative Proposal) Mandatory | e | |, 3.38 1 21,008,801 4




Table 2—LOAN GUARANTEES: SUBSIDY RATES, COMMITMENTS, AND AVERAGE LOAN SIZE—Continued

(in thousands of dollars, unless noted otherwise)

FY 2004 FY 2005
Agency, Bureau, Program and Risk Category BEA Category Subsidy rate . Average loan | Subsidy rate . Average loan
(perc}ént) Commitments sigze (perc}ént) Commitments sigze
Department of Health and Human Services
Health Resources and Services Administration:
Health Centers Loan Guarantees:
Health Facilities Construction Loans .... Discretionary 3.52 10,000 2,000 3.57 10,000 2,000
HMO Plan Loans Discretionary 7.77 5,000 5,000 7.33 5,000 5,000
HMO Network Loans Discretionary 9.28 2,000 2,000 9.28 2,000 2,000
Health Education Assistance Loans Program Mandatory 16.48 150,000 B0 [ oo | e | e
Department of Housing and Urban Development
Public and Indian Housing Programs:
Indian Housing Loan Guarantees Discretionary 273 49,950 111 2.58 59,000 118
Title VI Indian Housing Guarantees Discretionary 10.56 18,000 2,250 10.32 17,926 2,561
Native Hawaiian Housing Loan Guarantees Discretionary 2.73 40,000 3,077 2.58 37,403 3,117
Community Planning and Development:
Community Development Loan Guarantees (SECON 108) .........cccouerereriririenieeeinimerierssineeseeesesessesesenseneees Discretionary 2.30 275,000 716 | o | e | s
Housing Programs:
FHA General and Special Risk Insurance Fund:
Multifamily Development Discretionary —0.62 3,000,000 75 —-0.03 3,100,000 75
Section 221(d)(3) Cooperatives Discretionary 5.35 75,000 70 10.58 50,000 70
Tax Credit New Construction ... Discretionary —-1.59 1,100,000 54 —4.45 1,200,000 54
Apartment Refinance Discretionary —-213 3,300,000 28 —2.46 3,500,000 28
Section 241 Supplemental Loans Discretionary 8.60 10,000 58 6.22 10,000 58
Multifamily Operating Loss Loans Discretionary 17.84 4,000 16 16.45 4,000 16
Other Rental ........cccooevvvevsrersiennnn. Discretionary —0.08 325,000 88 —0.40 400,000 88
Housing Finance Authority Risk Sharing Discretionary —1.67 400,000 52 -0.79 400,000 52
GSE Risk Sharing Discretionary —1.08 50,000 50 —1.04 50,000 50
Health Care and NUISING HOMES ........cc.vuuiemiiciieiieieeiesise sttt Discretionary -0.22 500,000 73 —0.06 525,000 73
Health Care REfINANCE ........ocuiiiiieieieie ettt bbbt Discretionary —1.28 1,900,000 44 -1.80 1,900,000 44
Hospitals Discretionary -3.33 896,000 89,600 —2.02 900,000 90,000
Title | Property Improvement Discretionary 1.86 75,000 12 1.92 75,000 12
Title | Manufactured Housing ... Discretionary —0.14 75,000 34 0.12 75,000 34
Section 234 Condominiums .............. Discretionary -1.03 12,616,000 128 —0.40 13,876,876 128
Section 203(k) Rehabilitation Mortgage Discretionary —0.02 674,000 137 0.59 607,000 137
FHA Mutual Mortgage Insurance Fund:
Mutual Mortgage Insurance Program Discretionary —2.47| 143,521,171 123 3—-1.93| 124,601,979 133
Mutual Mortgage Insurance, Zero Down Payment Program (Legislative Proposal) . Discretionary | cccvevvnenene | e | s 3 —-0.95 19,324,589 133
Mutual Mortgage Insurance, Payment Incentives Program (Legislative Proposal) Discretionary | ...cccoveveveiens | corernriennenienins | e, 3 —-0.56 7,949,988 133
Government National Mortgage Association:
Guarantees of Mortgage-Backed SECUMHES ........c.curuiuiiriiieiineieeine ettt ees Discretionary —0.27 | 200,000,000 151 —0.23| 200,000,000 159
Department of the Interior
Bureau of Indian Affairs:
Indian Guaranteed Loan Program Discretionary 6.13 86,411 1,728 6.76 77,245 1,545
Indian Insured Loan Program Discretionary 6.13 8,157 102 6.76 7,396 123




Table 2—LOAN GUARANTEES: SUBSIDY RATES, COMMITMENTS, AND AVERAGE LOAN SIZE—Continued

(in thousands of dollars, unless noted otherwise)

FY 2004 FY 2005
Agency, Bureau, Program and Risk Category BEA Category Subsid :
y rate . Average loan | Subsidy rate . Average loan
(percent) Commitments Size (percent) Commitments Size
Department of Transportation
Office of the Secretary:
Minority BUSINESS RESOUICE CENET ......couieiieicieieiscie ettt bbbt en Discretionary 2.53 18,367 306 2.08 18,367 367
Federal Highway Administration:
TIFIA LOBN GUATANTEES ....ooccveimrieuiiisiissesisssissses s sss bbb bbb Discretionary 477 200,000 100,000 4.68 200,000 100,000
Maritime Administration:
Maritime Guaranteed Loan Program:
Weighted Average Discretionary 6.10 410,000 51,250 6.76 370,000
Risk Category LEVEI TA ... Discretionary
RiSK CatEUOMY LEVEI 1B ..ottt Discretionary
Risk Category LEVEI 10 ...t Discretionary
RiSK CatEUOMY LEVEI 2A ...ttt bbbt Discretionary
Risk Category LEVEI 2B ...t Discretionary
RiSK CatEUOMY LEVEI 20 .....ouiirieiieiieiieie ittt bbbt bbb Discretionary
Risk Category LEVEI 3 ...t Discretionary
Revised Risk Category LEVEL 1 ...ttt Discretionary
Revised Risk Category LEVEI 2 ... ss s Discretionary
Revised Risk Category LEVEI 3 ...ttt bbbttt Discretionary
Revised Risk Category LEVEI 4 ... Discretionary
Revised Risk Category LEVEI 5 ...ttt bbbttt Discretionary
Revised Risk Category LEVEI B ... Discretionary
Department of Treasury
Office of the Secretary:
Air Transportation Stabilization Loan Guarantee Program .........c.ccvceeeeereneremnerneeeesneesssesesissssesssssesseens Mandatory —8.93 530,000 30,000 [ .ovcvevevirieeees | e | e
Department of Veterans Affairs
Benefits Programs:
Housing Guaranteed Loans Mandatory 60.50 | 46,591,180 133 —0.32| 40,642,102 135
Guaranteed Loan Sale Securities Mandatory 65.65 720,721 93 3.69 1,186,567 98
International Assistance Programs
Agency for International Development:
Development Credit Authority Discretionary 3.11 675,000 13,500 4.31 487,000 10,822
Loan Guarantees to Israel Discretionary | .cocveveeeennn. 3,460,000 1,730,000 | .oocvevvreririiernne 3,650,000 1,825,000
Overseas Private Investment Corporation:
OPIC Loan Guarantees Discretionary 1.70 415,000 51,875 0.60 415,000 29,643
OPIC Investment Funds Discretionary 2.00 200,000 100,000 0.22 200,000 50,000
Small Business Administration
General Business Loan Programs:
7(a) General Business Loans Discretionary 1.06 9,484,000 158 12,500,000 156
Section 504 Certified Development Companies Debentures . Discretionary | .ccooevevrreennn. 4,500,000 325 4,500,000 355
Section 504 Certified Development Companies—DELTA Discretionary 0.86 2,500 491 1321 e |




Table 2—LOAN GUARANTEES: SUBSIDY RATES, COMMITMENTS, AND AVERAGE LOAN SIZE—Continued

(in thousands of dollars, unless noted otherwise)

FY 2004 FY 2005
Agency, Bureau, Program and Risk Category BEA Category Subsid .
y rate . Average loan | Subsidy rate . Average loan
(percent) Commitments Size (percent) Commitments Size
Section 7(m) Microloan Guaranty ... Discretionary 8.66 2,000 | B e | e | e
SBIC Debentures Discretionary | .oooeeeereeenens 3,000,000 3,000,000 433
SBIC Participating Securities Discretionary | ...cccocvveneeneene 4,000,000 4,000,000 904
SBIC Participating Securities (Legislative Proposal) DISCretionary | ..cvcreeveeveene | eeerrnernennernens | crnerernninnienes | e 4,000,000 904
SBIC New Markets Venture Capital ... Discretionary 16.05 152,000 101 16.03 3,000 100
Secondary Market Guarantee DISCretionary | cocoeeeevevenens | orereereireineinenes | veeveeneinsnsnsnnes | e 75,000,000 10,000
Other Independent Agencies

Export-Import Bank of the United States:

Short, Medium, and Long Term Guarantees and Insurance Program .........coueneneenneenmeensmerenenenenees Discretionary 3.03 11,507,000 3,881 3.94 11,976,000 3,882
Presidio Trust:

Presidio Trust Loan GUArantee PrOGrAM ...........c.ueemimmreeimeriessssessesssesssessesssesssesssssssssssssssessessssesssnees Discretionary 0.14 50,000 13,333 0.05 100,000 12,500

' The Broadband program was divided into three mandatory programs during 2003 and will continue at that level during 2004.

2 Discretionary funding is requested for this program in 2005.

3 This presentation does not imply or establish separate risk categories; appropriation activity and execution would be governed by a blended rate, not by each individual program.

4 Risk categories were revised for the 2005 cohort.

5 Numbers shown include estimates for loan guarantees that have received either conditional or final approval. This presentation should not be construed as prejudging the outcome of the Air Transportation Stabilization
Board’s deliberations. The Board does not anticipate making any new loan guarantees in 2005.

6 2004 subsidy rate and loan characteristics have been revised to reflect the implementation of P.L. 108-103.

7 This represents the estimated amount of loan principal that is assigned to pools in the secondary market during 2005.



Table 3.—DIRECT LOANS: ASSUMPTIONS UNDERLYING THE FY 2004 SUBSIDY ESTIMATES

(in percentages, unless noted otherwise)

Composition of Subsidy

Loan Characteristics

' Subsidy
Agency, Bureau, Program and Risk Category Defaults, Loan Bor- Grace
rate net of Interest Fees All other | maturity | rower period Ug;%m Afrg;usal ?égir E:g{glin Rerg?g/ gry
recoveries (years) rate (years)
Department of Agriculture
Farm Service Agency:
Agricultural Credit Insurance Fund:
Farm Operating 14.42 16.48 —=3.05 | v 0.99 11 22.42 20.97
Indian Land Acquisition —0.78 0.76 —1.02 | e —0.52 40 2.50 103.82
Emergency Disaster 13.83 18.10 215 | —6.42 16 30.25 43.22
Boll Weevil Eradication . —6.07 1.58 —6.74 —0.92 7
Farm Ownership ................ 22.08 37.57 —6.48 —9.00 34
Farm Storage Facility Loan Program .. 1.23 1.62 —-0.97 0.69 7
Sugar Storage Facility Loan Program ...........coveeneeermernecenneens —3.87 0.94 =481 | s | e 15
Rural Community Advancement Program:
Community Facility Loans ..... —0.42 28 6.04 100.00
Water and Waste Disposal LOans .........ccovcuveuveencneenceneeniniens -0.32 38 3.21 99.90
Rural Utilities Service:
Distance Learning and Telemedicing LOANS ........cocvcuvenereneinees | eveererneineineons | vevreinsniniins | vvineininienies | eveeesienenies | eevennenennenes 71 B0 | s | e | e [ v | e | e
Broadband 4% LOANS ........cccceeveenrvineninsicncicrncssineineeene | 4941 2451 279 | s | e 18 8.36 71.00
Broadband Treasury Loans —-0.11 18 8.90 71.00
Rural Electrification and Telephone Program:
Electrification:
Electric Hardship LOANS ..........cccovivemniireinireineienincrneiens —2.33 0.03 —0.09 33 0.76 100.00
Municipal Electric Loans —242 0.03 -0.19 33 0.70 100.00
FFB Electric Loans ....... -1.99 0.01 —0.65 26 0.20 100.00
Treasury EIeCtric LOANS ... —0.06 0.03 —0.09 33 0.70 100.00
Telephone:
Telecommunication Hardship Loans ........cccceovevervneeneenns —4.44 0.02 —449 | 0.03 18 0.62 100.00
FFB Telecommunications Loans —1.85 0.1 —-0.91 18 2.94 100.00
Treasury Telecommunication LOANS ........c.cccveveereereereeneens 0.05 0.04 [ oo | e 0.01 18 1.25 100.00
Rural Telephone Bank LOANS ........cccccovveereieeneereeseensensessensennes —4.32 0.02 —429 | e —0.05 18 0.46 100.00
Rural Housing Service:
Rural Housing Insurance Fund:
Single-Family Housing Credit Sales ..........cccovernernneenerinnens —17.46 1.22 —21.54 2.86 20 8.31 80.46
Multi-Family Housing Credit Sales .. 44.20 0.07 —21.32 65.45 50 0.25 31.94
Section 502 Single-Family Housing 9.27 2.62 —19.23 25.89 31 22.63 61.68
Section 504 Housing Repair . 27.46 2.59 25.08 —0.21 18 10.56 45.99
Sec 515 Multi-Family Housing 43.01 0.01 —20.70 63.69 50 0.32 86.07
Section 523 Self-Help Site Development 3.08 3.22 0.13 —0.27 2 64.01 100.00
Section 524 Site Development ................ —0.03 3.37 —4.76 1.37 2 53.21 100.00
Section 514 Farm Labor HOUSING .......cveeveeneerieeeeneienineiscieens 42.73 0.03 4274 —0.04 33 0.20 60.60
Rural Business — Cooperative Service:
Intermediary Relending Program ... 4327 | oo —0.01 30 1.00 4 0.04 100.00
Rural Economic Development Loans 18.61 0.04 —1.03 10| e 1 1.02 100.00
Foreign Agricultural Service:
P.L. 480 Direct Credits .........cocvvvrrrmmerneereemreeseemesiseenssessenens 78.90 24.53 4249 | ..o 411.88 30 1.00 51 e D | 52.88 | ..oovvrrnene



Table 3.—DIRECT LOANS: ASSUMPTIONS UNDERLYING THE FY 2004 SUBSIDY ESTIMATES—Continued

(in percentages, unless noted otherwise)

Composition of Subsidy Loan Characteristics
: Subsidy
Agency, Bureau, Program and Risk Category Defaults, Loan Bor- Grace
rate net of Interest Fees All other | maturity | rower period Ug;%m Afr;r;usal (f);l;gr Ei:{?i“ Re;g?g/ S’V
recoveries (years) rate (years)
Department of Commerce
National Oceanic and Atmospheric Administration:
Fisheries Finance:
Traditional Direct LOANS ..........ccvevrverimererererineiesiseinereninenens —5.49 1.62 —14.57 -0.71 8.17 13 56.51 3.18 2.46
Individual Fishing Quota Loans ... —15.94 1.52 —20.10 —0.67 3.32 20 56.76 5.79 79.85
New England Lobster Buyback Loan ............cccccceniuneenneienn. —0.04 33.35 —33.39 | s [ 30 7.16 25.00 | oovereiiins
Bearing Sea & Aleutian Islands Non-Pollock Buyback Loan —0.04 33.35 —33.39 | s [ i 30 TAB | s | e | v [ i 25.00 | oovereeerennne
Department of Defense
Family Housing:
Military Housing Improvement Fund .........cccoocveenencncincenenineenes 69.23 19.76 947 | o | e 35 2.50 10| e | e [ e 37.00 54.48
Department of Education
Office of Postsecondary Education:
Ford Direct Loan Program:
Weighted Average of Total Obligations ..........cccueuveererrreenees —-1.19 117 —5.33 —2.13 5.10 13 65.10 " 16.42| 8118.49
Consolidated -1.33 1.87 =623 | s 3.03 17 9453 (M 28.50 | ©119.90
PLUS —6.68 0.69 —10.92 —4.00 7.55 10 65.88 | cvvvernene 561 | 8101.31
Subsidized Stafford 4.03 0.80 0.80 —3.00 5.43 11 65.29 (M 1156 | 8118.90
Unsubsidized Stafford —548 0.93 —9.76 —3.00 6.35 11 65.26 (M 1155 | 8116.86

Department of Homeland Security

Emergency Preparedness and Response:
State Share Loans ............ —2.02
Community Disaster Loans 93.26

—2.40
2.48

0.38 5 459
90.78 5 4.39

Department of State

Bureau of Consular Affairs:
Repatriation LOANS .........coreerieriiniiniiniinieeeie e iseieisseseeseeees 70.75 7075 | e | e | v | i | s | v | e | e 84.00 13.00

Department of Transportation

Federal Highway Administration:
Transportation Infrastructure Finance and Innovation:

TIFIA Direct Loans 5.33 LSRN PRI ISP PR 38| 10517 L3 TN IR ISR 29.20 25.50
TIFIA Lines of Credit ... 12.93 131 | s —0.01 11.63 35| 10512 L[] [ I (™ 7.11 50.00
Federal Railroad Administration:
Railroad Rehabilitation and Improvement Financing Program ... | ..o 410 —2.40 =170 | s 25 494 | e 170 | e | e 68.28 62.60
Department of Treasury
Community Development Financial Institutions:
Community Development Financial Institutions Fund ................. 34.37 19.52 14.86 | oo | e 10 2.32 | e | D | 25.00 15.00



Table 3.—DIRECT LOANS: ASSUMPTIONS UNDERLYING THE FY 2004 SUBSIDY ESTIMATES—Continued

(in percentages, unless noted otherwise)

Composition of Subsidy Loan Characteristics
. Subsidy
Agency, Bureau, Program and Risk Category Defaults, Loan Bor- Grace
rate net of Interest Fees All other | maturity | rower | period Ug;%"t A%lusal (?éggr Drg{:li” Re;g?g/ ery
recoveries (years) rate (years)
Department of Veterans Affairs

Benefits Programs:

Vendee and Acquired LOANS .........ccoeveeremeeneenernerneeneeseineeneines 12 -1.36 5.13 —13.70 —-1.37 8.60 30 13.51 10.48

Vocational Rehabilitation Loan Fund ....... 1.33 0.27 1.05 | e | e 1 0.28 | v

Native American Veteran Housing Loans 0.28 10.39 —14.00 —0.43 4.32 30 30.53 93.20
Veterans Health Administration:

Transitional Housing for Homeless Veterans ...........c.ccocoveeen. 48.25 62.06 = 1881 | o | 30 576 | v | s [ v | i 13126.77 1.89

International Assistance Programs

International Security Assistance:

Foreign Military Financing LOANS .........cccoevererrenrrerrernerneeneenennens —0.05 2.86 =291 | e | e 12 5.00 [50[RS SRR IO 2.86 [ oo
Overseas Private Investment Corporation:

OPIC DIreCt LOANS ..evuevuvcererereceneeseeeeessseesseessseesessssesssesssssennns 14.89 34.67 —19.38 =040 | v 6 4.62 1 0.50 | ceovevrreeee | e 40.00 30.00

Small Business Administration

General Business Loan Programs:

Section 7(m) MICroloans .........occvvevererenerereneeneierinereneneeeeeeees 9.55 0.22 9.34 [ e | e 10 2.45 T e | e | e 0.66 65.00
Disaster Loan Program:

Disaster ASSISIANCE .........cuvueienirerinerireinrsssesie s 11.72 8.56 329 | i -0.12 17 3.78 | e | e | e 15.00 38.00

Other Independent Agencies

Export-Import Bank of the United States:

Long and Medium Term Loans (including Tied Aid) ................. 34.00 20.39 25.56 —11.95 | o 24 1.95 4 0.50 1255 | 49.37 12.00

* Nonzero amount rounds to zero.

1 Lifetime defaults as a percentage of disbursements.

2 Recoveries as a percentage of lifetime defaults.

3 The note rate is based on the Treasury rate plus 0.5 percent.

4 Represents portion of grants funded by P.L. 480 at 100 percent subsidy.

5 The rate is based on the Treasury rate plus two percent.

6 Rates vary over time; represents average rate over full loan term.

7 Consolidated loans (made in-school) and Stafford loans include a six-month grace period.

8 Recoveries include interest and penalties.

9 Rates are set at the weighted rate of the loans consolidated, rounded up to the nearest eighth of a percent.
10 Equals the State and Local Government Series rate plus 0.05 percent on the loan closing date.

1 Borrowers are charged a $30,000 application fee, an annual loan servicing fee and a credit processing fee.
12 2004 subsidy rate and loan characteristics have been revised to reflect the implementation of P.L. 108-103.
'3 Defaults include interest and fees.
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Table 4—LOAN GUARANTEES: ASSUMPTIONS UNDERLYING THE FY 2004 SUBSIDY ESTIMATES

(in percentages, unless noted otherwise)

Composition of Subsidy

Loan Characteristics

Agency, Bureau, Program and Risk Category Surt;ts(iady Defaults, Loan Bor- Recove Percent
net of All other | maturity | rower ratezry guaran-
recoveries (years) rate teed
Department of Agriculture
Farm Service Agency:
CCC Export Loan Guarantee Program ............ccccooueevevens 6.82 748 | v | —0.66 | e 4 241 | v | 100 | i | e | 838 | 98.00
Agricultural Credit Insurance Fund:
Farm Operating—Unsubsidized ...........cccocoverrenernerneine 3.33 422 | e | =090 [ e 4 7.85 6.80 90.00
Farm Operating—Subsidized 12.77 348| 1018 —0.89| .o 6 7.85 6.22 90.00
Farm Ownership—Unsubsidized 0.54 144 | v | =090 | e 18 7.64 27.81 90.00
Rural Community Advancement Program:
Business and Industry LOans .........cccvvvininieninineninennns 4.86 17 7.62 78.63
Guaranteed Business & Industry NadBank Loans .. 2.94 15 7.62 79.74
Community Facility Loans .........ccccceveeunevereennn. —0.60 20 6.32 82.80
Water and Waste Disposal Loans ...........ccuceveeienreeniecnen. —0.90 21 6.32 90.00
Rural Utilities Service:
Electric Guaranteed Loans ... 0.06 34 4.99 100.00
Local Television Loans ..... 8.46 15 6.26 80.00
Local Television Loans ......... 8.46 15 6.26 80.00
Guaranteed Broadband Loans 3.90 18 5.42 80.00
Rural Housing Service:
Rural Housing Insurance Fund:
Section 502 Single-Family Housing Purchase ............... 1.57 307 [ e | =150 | e 29 6.94 0.30 90.00
Section 502 Single-Family Housing Refinance ............. 0.29 0.79 | v | =050 | v 29 6.94 0.38 90.00
538 Multi-Family Housing—Subsidized ...........c.ccovvunece. 5.95 056 961 —422| ... 32 6.94 | .o | 100 025 i | 088 90.00
Rural Business Cooperative Services:
Renewable ENErgy ... 5.18 6.75 | oo | =157 | 10 6.75 17.63 78.57
Department of Defense
Family Housing:
Military Housing Improvement Fund ..........cccocoeneuneuneinenenn 1.54 154 | e | v | s 30 7.00 54.48 100.00
Department of Education
Office of Postsecondary Education:
Federal Family Education Loan Program:
Weighted Average of Total Commitments 9.19 1.14 2.68 10 34.84 6117.58 798.00
Consolidated . 9.54 1.24 3.29 13 84.06 6118.58 798.00
[ HULS 1.76 1.16 3.79 9 35.88 6101.17 798.00
Subsidized Stafford ... 15.51 0.98 1.99 9 35.29 6119.24 798.00
Unsubsidized Stafford 4.19 118 2.26 9 35.26 6116.32 798.00
Department of Health and Human Services
Health Resources and Services Administration:
Health Centers Loan Guarantees:
Health Facilities Construction Loans ... 3.52 3.52 10 8.25 74.00 80.00
HMO Plan Loans 7.77 8.74 5 10.00 60.00 80.00




Table 4—LOAN GUARANTEES: ASSUMPTIONS UNDERLYING THE FY 2004 SUBSIDY ESTIMATES—Continued

(in percentages, unless noted otherwise)

Composition of Subsidy Loan Characteristics
! Subsidy
Agency, Bureau, Program and Risk Category Defaults, Loan Bor- Grace Percent
rate net of Interest Fees All other | maturity | rower period Ufpef(re%nt A%r;usal ?ét;gr 2:{2%“ Rerg?ev gry guaran-
recoveries (years) rate (years) teed
HMO Network Loans 9.28 10.26 | coovvereeerne —0.97 | v 10 10.00 1 1.00 | o | e 22.00 40.00 80.00
Health Education Assistance Loans Program 16.48 16.48 | oo | s | v 25 8.00 8| e | v [ e 20.10 70.00 100.00
Department of Housing and Urban Development
Public and Indian Housing Programs:
Indian Housing Loan Guarantees 2.73 373 i 30 6.70 76.00 100.00
Title VI Indian Housing Guarantees ......... 10.56 20 15.00 | ovvvrerrren 80.00
Native Hawaiian Housing Loan Guarantees ... 2.73 30 6.70 76.00 100.00
Community Planning and Development:
Community Development Loan Guarantees (Section 108) 2.30 2.30 | v | s [ e 10 4.90 | coovereinee | e | e | e 2.72 54.69 100.00
Housing Programs:
FHA General and Special Risk Insurance Fund:
Multifamily Development —0.62 6.01 40 7.45 19.64 67.07 100.00
Section 221(d)(3) Cooperatives 5.35 13.16 40 7.14 45.60 69.09 100.00
Tax Credit New Construction ... —1.59 1.67 40 8.05 13.04 90.78 85.00
Apartment Refinance ............c....... —-2.13 2.68 35 7.32 10.69 65.58 80.00
Section 241 Supplemental Loans ... 8.60 16.96 30 7.64 2484 | 100.00
Multifamily Operating Loss Loans .... 17.84 23.38 35 7.96 27.92 | oo 100.00
Other Rental ........cocovveuvceenerirnerirecinenns —0.08 6.50 40 7.35 21.67 67.93 100.00
Housing Finance Authority Risk Sharing . —1.67 2.04 38 6.77 11.73 80.42 90.00
GSE Risk Sharing ........ccoeermevereeeneens —1.08 1.15 30 8.05 234 | e 1050.00
Health Care and Nursing Homes . -0.22 6.05 40 7.7 12.32 37.64 100.00
Health Care Refinance ............. —1.28 3.57 35 7.63 11.68 55.21 80.00
Hospitals .......coccvverrreerenenn. -3.33 1.95 25 6.17 5.50 54.67 100.00
Title | Property Improvement ... 1.86 4.7 20 13.00 6.22 15.00 90.00
Title | Manufactured Housing ... —0.14 5.77 30 13.00 7.93 15.00 100.00
Section 234 Condominiums -1.03 2.95 30 7.68 10.44 65.97 100.00
Section 203(k) Rehabilitation Mortgage .........ccccovvveune —0.02 4.35 30 7.69 11.04 52.69 100.00
FHA Mutual Mortgage Insurance Fund:
Mutual Mortgage Insurance Program .........ccccveveuenee —2.47 135 | i —4.18 0.35 30 TAT | e 1.50 0.50 | oovreene 6.10 71.88 100.00
Government National Mortgage Association:
Guarantees of Mortgage-Backed Securities ..........c.ccouvenee. —0.27 | e | e —0.26 —0.01 30 722 | oo | v 0.06 0.02 * 99.85 100.00
Department of the Interior
Bureau of Indian Affairs:
Indian Guaranteed Loan Program ...........cceemmeeirirnnnnes 6.13 3.28 4.65 —1.80 | cerri 16 9.50 [ oo 2.00 [ oo | e 4.00 1.38 90.00
Indian Insured Loan Program ..........coeeveneeneeneencnenseennenns 6.13 3.28 4.65 =180 | v 16 9.50 [ oo 2.00 [ oo | e 4.00 1.38 90.00
Department of Transportation
Office of the Secretary:
Minority Business Resource Center ............cemeenernienes 2.53 2.53 | e | e | e 2 5.9 | e | e | e | e 270 | v 75.00
Federal Highway Administration:
TIFIA Loan GUArantees ...........ooceeererersenerseersnresnens 477 4791 s M —0.011 o 381 12525 4 0.01 [ e | 15.79 50.00 100.00




Table 4—LOAN GUARANTEES: ASSUMPTIONS UNDERLYING THE FY 2004 SUBSIDY ESTIMATES—Continued

(in percentages, unless noted otherwise)

Composition of Subsidy

Loan Characteristics

: Subsidy
Agency, Bureau, Program and Risk Category Defaults, Loan Bor- Grace Percent
rate net of Interest Fees All other | maturity | rower period Ufpef;c;nt A]%r:eusal (f);r;gr Eig{g%“ Re;g?g gry guaran-
recoveries (years) rate (years) teed
Maritime Administration:
Maritime Guaranteed Loan Program:
Weighted Average ........ 6.10 10.98 —4.88 25 6.50 4.88 36.11 50.00 100.00
Risk Category Level 1A ... 2.31 7.19 —4.88 25 6.50 4.88 26.62 50.00 100.00
Risk Category Level 1B ... 2.86 7.75 —4.88 25 6.50 4.88 28.01 50.00 100.00
Risk Category Level 1C 3.40 8.28 —4.88 25 6.50 4.88 28.41 50.00 100.00
Risk Category Level 2A 5.10 9.98 —4.88 25 6.50 4.88 33.32 50.00 100.00
Risk Category Level 2B ... 6.79 11.67 —4.88 25 6.50 4.88 38.07 50.00 100.00
Risk Category Level 2C ... 8.44 13.33 —4.88 25 6.50 4.88 42.24 50.00 100.00
Risk Category Level 3 13.56 18.45 —4.88 25 6.50 | coovrireennee 488 | o | s 50.34 50.00 100.00
Department of Treasury
Office of the Secretary:
Air Transportation Stabilization Loan Guarantee Program —8.93 791 | s —16.84 | v 6 1.84 T 450 | v 40.35 97.89 90.00
Department of Veterans Affairs
Benefits Programs:
Housing Guaranteed Loans 130.50 229 | e =179 s 30 5.94 | v 13168 | o 0.50 11.28 74.04 | 1425.00
Guaranteed Loan Sale Securities 135.65 B.42 | oo | e —-0.77 30 B.15 | oo | s | e | e 8.05 2.88 100.00
International Assistance Programs
Agency for International Development:
Development Credit Authority 3.1 429 -1.18 7 4.91 5 0.75 12.00 50.00
Loan Guarantees t0 ISrael ........coceuerereenereeneenseneiinenes | cevveerneeneeens 10.00 —10.00 23 550 [ oo 1590.00 | woveevereeens [ evrrereeies | e | e 100.00
Overseas Private Investment Corporation:
OPIC Loan Guarantees ... 1.70 9.27 —7.57 8 4.52 2 0.50 50.00 100.00
OPIC Investment Funds 2.00 20.21 —18.21 9 4.63 1 0.75 | wovvvvveeene | vvvvvvenen | 3325 | 100.00
Small Business Administration
General Business Loan Programs:
7(a) General Busingss LOans ........ccuemeeneuneireerneennees 1.06 346 | o —249 | s 14 8.50 | coovrireinnee 2.54 0.25 | coveeeins 10.43 51.91 72.87
Section 504 Certified Development Companies Deben-
BUFES ettt stssbsnisine | stsesisnenenans 254 | e, —5.53 2.98 19 5.24 | v 1.20 054 | v 7.52 17.07 100.00
Section 504 Certified Development Companies—
DELTA ettt 0.86 2.92 | o —5.50 343 19 5.24 | v 161.20 054 | v 8.65 17.07 100.00
Section 7(m) Microloan Guaranty 8.66 187 | oo | v 6.79 10 2.55 L EURURRIIRN EPRRRR ISP 5.00 50.10 100.00
SBIC DEDENUES ...t | ceveriesineenes 9.60 —3.08 —6.52 10 7.29 3.08 0.86 | coveverenes 25.00 60.00 100.00
SBIC Participating SECUMHES ......cccvvrrrvermrerrerirnerneeniens | ceveeeersenenne 6.82 -3.07 —3.75 10 7.29 3.03 6.60 1.45 20.00 60.00 100.00
SBIC New Markets Venture Capital 16.05 16.05 | cooveeveeenns | e [ e 10 5.00 | oo | s | e | e 40.00 54.00 100.00
Other Independent Agencies
Export-Import Bank of the United States:
Short, Medium, and Long Term Guarantees and Insur-
ANCE PrOgram .....c.oceeeeeeeeneieineiseisecssessssise s sssessees 3.03 16.20 | oo =137 | . 8 2.49 2 15.05 0121 v 20.26 12.00 100.00
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Table 4—LOAN GUARANTEES: ASSUMPTIONS UNDERLYING THE FY 2004 SUBSIDY ESTIMATES—Continued

(in percentages, unless noted otherwise)

Composition of Subsidy

Loan Characteristics

. Subsidy
Agency, Bureau, Program and Risk Category Defaults, Loan Bor- Grace Percent
rate netof | Interest | Fees | All other | maturity | rower | period Ugg)sm Afr:er;usal ?ézzr [ig{gqlt R?g?‘;/ Y | guaran-
recoveries (years) rate (vears) teed
Presidio Trust:
Presidio Trust Loan Guarantee Program ..........ccoeeeneennee 0.14 0.64 | oo S V<101 P20 I ISP 0.50 [ oo | v 15.00 70.00 75.00

* Nonzero amount rounds to zero, based on units for this column.
' Lifetime defaults as a percentage of disbursements.

2 Recoveries as a percentage of lifetime defaults.

3 Rates vary over time; represents average rate over full loan term.
4 Stafford loans include a six month grace period.

5 The Student Loan Marketing Association pays the U.S. Department of Education a fee amount as specified in statute. This fee is calculated on an annual basis in an amount equal to 0.30 percent of the principal
amount of each loan made, insured, or guaranteed under the FFEL program that the Association holds, provided that the loan was acquired on or after August 4, 1993 (the date of enactment of the Student Loan Reform

Act, which created the fee).
6 Recoveries include interest and penalties.

7 The Government guarantees 98 percent of principal for private lenders and 95 percent for guaranty agencies.
8 Rates are set at the weighted rate of the loans consolidated, rounded up to the nearest eighth of a percent.

9 Other fees include the construction mortgage insurance premiums paid at initial endorsement.

10 Guarantee varies from 50 percent to 90 percent.

1 Borrowers are charged a $30,000 application fee, an annual loan servicing fee, and a credit processing fee.

12 Equals the State and Local Government Series rate plus 0.50 percent on the loan closing date.

13 2004 subsidy rate and loan characteristics have been revised to reflect the implementation of P.L. 108-103.

4 The guarantee percentage varies depending on the loan size.

15 This is an estimate; fees are calculated individually for each guarantee.

16 Includes upfront fee charged to lender.
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Table 5.—DIRECT LOANS: ASSUMPTIONS UNDERLYING THE FY 2005 SUBSIDY ESTIMATES

(in percentages, unless noted otherwise)

Composition of Subsidy

Loan Characteristics

. Subsidy
Agency, Bureau, Program and Risk Catego Defaults, Loan Grace
seney ‘ o rate net of Interest Fees All other | maturity BO;;?;Ver period Ufpef(reosnt Aggéal (f)ét;gr Eig{g%“ Rigﬁ;’ S’V
recoveries (years) (years)
Department of Agriculture
Farm Service Agency:
Agricultural Credit Insurance Fund:
Farm OPerating ......cccovveeererrmeeneernseersessseesseesenesessseeens 10.09 9.40 014 | s 0.56 4 B35 | s | e | e | e 21.36 68.78
Indian Land Acquisition 5.27 0.43 —0.46 40 2.41 119.08
Emergency Disaster ...... 12.94 17.55 —7.07 1 31.68 57.86
Boll Weevil Eradication . —5.68 —0.88 -0.72 8 18.31 143.34
Farm Ownership 5.35 14.77 —9.02 36 99.29 6.01
Farm Storage Facility Loan Program ..........ccccovenerneirneeenns —1.43 0.51 —0.15 7 . 0.59 | oo
Sugar Storage Facility Loan Program ..........c..ccouevmieneeneenns —5.25 0.96 - 6 P20 I IV 15 B.B2 | o | e | e | e 1.36 | oo
Rural Community Advancement Program:
Community Facility LOANS ..........cooeenveemerrerecenrneerieiens 4.05 0.24 448 | —0.67 28 4.72 L OO U I 6.30 99.00
Water and Waste Disposal Loans ..........ccccveveereereencereenns 9.00 0.10 9.36 | cooverrieienes —0.45 38 4.66 T e | e | e 3.31 99.90
Rural Utilities Service:
Distance Learning and Telemedicine Loans ...........cccccouveenee 1.42 161 | oo | e -0.19 8 340 | s | e | e [ e 40.85 100.00
Broadband 4% Loans 8.01 2.18 5.83 | o | v 18 4.00 L[ SN [N IS 8.43 71.00
Broadband Treasury Loans 2.13 2.27 | o | v —0.14 18 4.72 T [ e | e [ e 8.83 71.00
Rural Electrification and Telephone Program:
Electrification:
Electric Hardship Loans 3.04 0.03 319 | e —0.18 33 5.00 | [ [ (ORI (SR 0.78 100.00
Municipal Electric Loans 1.35 —0.31 33 5.12 1 0.63 100.00
FFB Electric Loans ....... -2.23 —-0.89 27 5.20 1 0.21 100.00
Treasury Electric Loans ... —0.05 —0.08 32 5.23 2 0.89 100.00
Telephone:
Telecommunication Hardship Loans .........cc.cuvneeneen —1.21 0.02 —1.25 | 0.01 20 5.00 1 0.66 100.00
FFB Telecommunications Loans . -1.95 -1.04 18 4.80 1 2.97 100.00
Treasury Telecommunication Loans ........cc.cereereeneens 0.04 —0.01 19 4.78 1 1.40 100.00
Rural Housing Service:
Rural Housing Insurance Fund:
Single-Family Housing Credit Sales ..........ccocrvenneenniens —16.23 1.72 —21.08 | oo 3.13 20 BT21 | e | s | e | v 14.62 75.21
Multi-Family Housing Credit Sales .. 48.44 0.07 67.21 50 0.33 31.94
Section 502 Single-Family Housing . 11.58 2.68 26.24 32 28.01 59.21
Section 504 Housing REPAIF ........ccovuereverirerrerireerniinienenns 29.06 2.38 —0.27 18 10.56 45.99
Sec 515 Multi-Family HOUSING ......ccoevervvmeeeerinerirecineines 47.09 0.02 65.15 50 0.37 82.14
Section 523 Self-Help Site Development =047 | v | =047 | i | s 20 BU00 | e | e | e | e | e | e
Section 524 Site Development ........... —4.94 096 =591 o | e 2 1.00 | oo
Section 514 Farm Labor Housing .. 47.06 0.02 1.17 33 0.19 61.94
Rural Business — Cooperative Service:
Intermediary Relending Program ... 46.38 | .o 46.64 —0.26 30 0.03 100.00
Rural Economic Development LOANS ..........ccocveeneereenceneeneens 18.79 0.04 20.32 —1.57 10 1.06 100.00
Foreign Agricultural Service:
P.L. 480 Direct Credits .........coccvveremerrnerimersreseesresseneesenns 86.42 19.78 4585 | ..o 420.79 30 1.00 51 e L D 47.28 | .



Table 5.—DIRECT LOANS: ASSUMPTIONS UNDERLYING THE FY 2005 SUBSIDY ESTIMATES—Continued

(in percentages, unless noted otherwise)

Composition of Subsidy

Loan Characteristics

. Subsidy
Agency, Bureau, Program and Risk Category rate Defaults, Loan Borrower Grace Upfront | Annual Other Default | Recovery
net of Interest Fees All other | maturity rate period tees tees tees rate 1 rate 2
recoveries (years) (years)
Department of Commerce
National Oceanic and Atmospheric Administration:
Fisheries Finance:
Traditional DireCt LOANS .......ccceueuermrereereineieireireeneineineineens —13.71 0.30 —15.26 —0.65 1.90 13 56.86 | covrereenes 0.50 [ v | e | v | e
Individual Fishing Quota LOaNnS .........ccoucvreeervermeeererrecnens —18.45 0.48 —24.91 -073 6.71 20 STAT | o 0.50 [ wooerereernne | rerreereninne 4.20 80.01
Department of Defense
Family Housing:
Military Housing Improvement Fund ..........ccccocvvinevniirecenenne 34.22 9.96 24.26 | oo | e 35 3.33 10| s | e | e 37.00 54.48
Department of Education
Office of Postsecondary Education:
Ford Direct Loan Program:
Weighted Average of Total Obligations ........c.cccvevieenee —2.90 1.09 —7.04 —2.24 5.29 12 65.48 (UM 219 | e | s 15.58 | 8118.38
Weighted Average of Total Obligations (Legislative Pro-
posal) —2.93 1.09 —7.03 —2.24 5.25 13 65.48 15.61 | 8118.40
Consolidated .............. —2.16 1.69 —7.05 | e 3.20 17 94.84 26.56 | 8119.91
Consolidated (Legislative Proposal) —2.14 1.69 —7.07 | o 3.24 17 94.84 26.63| 8119.91
PLUS oo —8.96 0.71 —13.28 —4.00 7.61 10 66.39 563 | 8101.30
PLUS (Legislative Proposal) . —9.07 0.70 —13.20 —4.00 7.43 10 66.39 563 | 8101.30
Subsidized Stafford . 3.06 0.82 -0.22 —3.00 5.46 11 65.68 11.65| 8118.98
Subsidized Stafford (Legislative Proposal) ...........ccoeeveunee 3.05 0.82 —-0.19 —3.00 5.42 11 65.68 11.69 | 8119.04
Unsubsidized Stafford ... —8.58 0.95 —12.91 —3.00 6.38 1 65.60 11.64 | 8116.90
Unsubsidized Stafford (Legislative Proposal) ...........c....... —8.68 0.95 —12.93 —3.00 6.30 11 65.60 11.65| 8116.92
Historically Black College and University Capital Financing
PrOGIAM .ot iensissensinsinsinns | cenesnsinsinsinnes | sonsensnsnsenss | sesesesenens | sessensenienienne | eoeenereninens 30 B.00 [ oo | e [ e [ e 2.00 100.00
Department of Homeland Security
Emergency Preparedness and Response:
State Share Loans =260 | e =298 | i 0.38 5 462 | o | v [ v | e | i |
Community Disaster Loans 9343 | . I 89.72 5 430 [ oo | e [ v | e | s |
Department of State
Bureau of Consular Affairs:
Repatriation LOANS ........ccceviverireererenieneesiesee s 69.73 69.69 (010 7/ IS SR L (TSRS ESSRIRRIRIORRN VIRV (PR SRR 86.00 18.00
International Organizations and Conferences:
UN Headquarters Renovation ...........ccueeunernnneeniireiennnns 0.47 2.07 =160 | e | e 30 5.54 L5 OO EUUPOPOROOTRN EDPOROOORION 11.22 48.87
Department of Transportation
Federal Highway Administration:
Transportation Infrastructure Finance and Innovation:
TIFIA Direct Loans ... 5.51 5.71 —015| 10 —0.05| .oovrrrrerenn. 38 15.62 5 0.01 * 50.78 60.00
TIFIA Lines of Credit ... 10.69 (001 T A 10 -0.25 10.94 35 115,62 15 0.03 0.01 41.55 60.00
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Table 5.—DIRECT LOANS: ASSUMPTIONS UNDERLYING THE FY 2005 SUBSIDY ESTIMATES—Continued

(in percentages, unless noted otherwise)

Composition of Subsidy

Loan Characteristics

' Subsidy
Agency, Bureau, Program and Risk Category rate Defaults, Loan Borrower Grace Upfront | Annual Other Default | Recovery
net of Interest Fees All other | maturity rate period fees fees fees rate 1 rate 2
recoveries (years) (years)
Federal Railroad Administration:
Railroad Rehabilitation and Improvement Financing Pro-
GFAM eoecreecrierier sttt enies | s 4.02 =401 | e | e 25 BAB | oo | e | e | e 74.23 58.07
Department of Treasury
Community Development Financial Institutions:
Community Development Financial Institutions Fund ........... 36.52 19.23 17.29 | e | e 10 2.32 | s | e | e [ e 25.00 15.00
Department of Veterans Affairs
Benefits Programs:
Vendee and Acquired LOans .........cccooeneneneeneineeneineeneinininns —5.12 2.27 —17.41 —1.55 11.56 30 9.12 19.91
Vocational Rehabilitation Loan Fund ... . 1.14 0.27 0.87 | oo | v 1 0.27 | v
Native American Veteran Housing Loans .........cc.coveeveeneen —7.75 14.24 —-17.72 —0.44 —3.83 30 38.68 91.78
Veterans Health Administration:
Transitional Housing for Homeless Veterans ..........c.coocouue.. 48.25 52.25 —4.00 | e | e 30 5.93 | o | e [ v [ 12121.68 5.69
International Assistance Programs
Overseas Private Investment Corporation:
OPIC Direct Loans 14.95 34.85 —19.60 —0.30 7 4.34 LI [ I 0.60 54.75 30.00
Small Business Center Direct Loans 18.00 56.02 —36.46 —157 10 6.40 4 1.26 75.65 10.00
Small Business Administration
Disaster Loan Program:
Disaster ASSISTANCE .........cceweererrmrerineirerineieeieriesiesseeeseenes 12.86 7.13 8.93 | i -3.19 17 3.73 | e | e | e 11.60 15.50
Other Independent Agencies
Export-Import Bank of the United States:
Long and Medium Term Loans (including Tied Aid) ............ 34.00 18.78 27.40 —1218 | o 24 2.06 4 0.50 12.82 | e 47.65 9.00

* Nonzero amount rounds to zero.
' Lifetime defaults as a percentage of disbursements.
2 Recoveries as a percentage of lifetime defaults.

3 The note rate is based on the Treasury rate plus 0.5 percent.

4 Represents portion of grants funded by P.L. 480 at 100 percent subsidy.

5 The rate is based on the Treasury rate plus two percent.

6 Rates vary over time; represents average rate over full loan term.
7 Consolidated loans (made in-school) and Stafford loans include a six-month grace period.

8 Recoveries include interest and penalties.

9 Rates are set at the weighted rate of the loans consolidated, rounded up to the nearest eighth of a percent.
10 Borrowers are charged a $30,000 application fee and an annual loan servicing fee.

"1 Equals the 30-year Treasury rate assumed for the budget.
12 Defaults include interest and fees.
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Table 6.—LOAN GUARANTEES: ASSUMPTIONS UNDERLYING THE FY 2005 SUBSIDY ESTIMATES

(in percentages, unless noted otherwise)

Composition of Subsidy

Loan Characteristics

) Subsidy
Agency, Bureau, Program and Risk Category Defaults, Loan Bor- Grace Percent
rate net of Interest Fees All other | maturity | rower period Ufpef(re%nt A%r;usal ?ét;gr 2:{2%“ Rerg?ev gry guaran-
recoveries (years) rate (years) teed
Department of Agriculture
Farm Service Agency:
CCC Export Loan Guarantee Program ..........ccccnmeenerenens 6.83 748 | s —0.65 | v 4 339 s 1.00 | o | e 6.1 | s 96.00
Agricultural Credit Insurance Fund:
Farm Operating—Unsubsidized 3.23 412 | =089 v 6 7.85 6.15 90.00
Farm Operating—Subsidized ....... 13.31 3.07 1031 | v —0.07 6 7.85 6.61 90.00
Farm Ownership—Unsubsidized 0.53 143 | e =090 | o 18 7.64 27.06 90.00
Rural Community Advancement Program:
Business and Industry Loans 5.03 17 6.75 33.06 78.43
Community Facility Loans 0.09 20 5.98 0.15 83.50
Water and Waste Disposal Loans —0.90 21 5.98 [ v | 100 | e | e | e | e 90.00
Rural Utilities Service:
Electric Guaranteed Loans ..........c.ccooreenruenene 0.06 35 5.70 [ oo | v | v | v | 0.07 | 100.00
Guaranteed Broadband Loans 3.93 18 5.58 57.83 80.00
Rural Housing Service:
Rural Housing Insurance Fund:
Section 502 Single-Family Housing Purchase ............... 1.32 307 | v —1.75 29 7.7 4.01 0.31 90.00
Section 502 Single-Family Housing Refinance 0.27 0.77 | oo —0.50 29 7.7 1.00 0.31 90.00
538 Multi-Family Housing—Subsidized .... 3.49 0.55 10.32 -7.39 32 7.71 0.88 | v 89.61
Department of Defense
Family Housing:
Military Housing Improvement Fund 9.65 9.65 | oo | e | s 30 7.00 | o | e | e | i 20.00 54.48 100.00
Department of Education
Office of Postsecondary Education:
Federal Family Education Loan Program:
Weighted Average of Total Commitments ...........ccccoceuue. 10.06 1.14 10.43 —4.15 2.64 11 35.26 ** 247 0.36 Q) 1317 | 6117.51 798.00
Weighted Average of Total Commitments (Legislative
Proposal) 9.49 1.14 9.84 —4.18 2.69 12 35.26 ** 247 0.36 Q) 1319 | 6117.54 798.00
Consolidated 10.79 1.25 11.82 —557 3.29 13 8434 0.50 1.05 | oo 15659 | 6118.67 798.00
Consolidated (Legislative Proposal) . 10.82 1.25 11.94 —5.66 3.29 13 8434 0.50 1.05 | oo 15.60 | ©118.67 798.00
PLUS oo 1.72 1.16 0.28 —3.50 3.78 9 36.39 350 [ ceeverrrens ©) 6.44 | 6101.15 798.00
PLUS (Legislative Proposal) 1.43 116 | v —350 3.77 9 36.39 | v 350 [ correriennn Q) 6.44 | 6101.15 798.00
Subsidized Stafford 17.38 0.98 17.91 —3.50 1.99 10 35.68 ** 350 [ ceereerrens ©) 13.04 | 6119.32 798.00
Subsidized Stafford (Legislative Proposal) 16.37 0.98 16.81 —350 2.08 12 35.68 ** 3.50 Q) 13.09 | 6119.37 798.00
Unsubsidized Stafford ..........coocovevneeenece 424 1.18 4.30 —3.50 2.26 11 35.60 ** 3.50 ©) 1240 | 6116.34 798.00
Unsubsidized Stafford (Legislative Proposal) 3.38 118 3.35 —3.50 2.35 12 35.60 (4> 350 | v (®) 1241 | 6116.37 798.00
Department of Health and Human Services
Health Resources and Services Administration:
Health Centers Loan Guarantees:
Health Facilities Construction Loans .......c.ccccouuveveen 3.57 357 | e | v |, 10 8.25 T L D 13.59 74.06 80.00



Table 6.—LOAN GUARANTEES: ASSUMPTIONS UNDERLYING THE FY 2005 SUBSIDY ESTIMATES—Continued

(in percentages, unless noted otherwise)

Composition of Subsidy Loan Characteristics
) Subsidy
Agency, Bureau, Program and Risk Category Defaults, Loan Bor- Grace Percent
rate netof | Interest | Fees | All other | maturity | rower | period Ufpefgosnt Afrg‘lausal ?égzr Drzl{zﬂlt Re;g(t)g €Y | guaran-
recoveries (years) rate (years) teed
HMO Plan Loans 7.33 8.30 [ v —0.98 | i 5 10.00 1 1.00 | i | i 19.00 54.00 80.00
HMO Network Loans 9.28 10.26 | coovvvereerne —0.98 | o 10 10.00 1 1.00 | v [ e | e | s 80.00
Department of Housing and Urban Development
Public and Indian Housing Programs:
Indian Housing Loan Guarantees ..... 2.58 3.58 30 6.50 6.70 76.00 100.00
Title VI Indian Housing Guarantees ......... 10.32 10.32 20 6.50 15.00 | v 80.00
Native Hawaiian Housing Loan Guarantees ... 2.58 3.58 30 6.50 6.70 76.00 100.00
Housing Programs:
FHA General and Special Risk Insurance Fund:
Multifamily Development ...........cccovvvninnee —0.03 —5.68 40 0.45 0.45 18.47 68.12 100.00
Section 221(d)(3) Cooperatives 10.58 —7.67 40 0.80 [ coverrevenes 45.83 53.86 100.00
Tax Credit New Construction ... —4.45 —6.03 40 0.50 0.50 11.02 67.84 85.00
Apartment Refinance —2.46 —5.05 35 0.50 0.50 8.69 65.59 80.00
Section 241 Supplemental Loans 6.22 —-7.92 30 0.80 0.80 20.88 | oo 100.00
Multifamily Operating Loss Loans ... 16.45 —5.26 35 0.80 | oooverennen 25.85 | oo 100.00
Other Rental ......cooevveeneeeveirnerirecenenns —0.40 . —6.22 40 19.18 68.42 100.00
Housing Finance Authority Risk Sharing —0.79 2.63 | e —342 38 11.88 80.86 90.00
GSE Risk Sharing —1.04 1.25 | v —2.28 30 211 | s 1050.00
Health Care and Nursing Homes . —0.06 6.36 —6.43 40 12.35 37.84 100.00
Health Care Refinance ............. —1.80 3.84 —5.63 35 10.63 52.79 80.00
Hospitals .......c.ccovevenee —2.02 3.21 —5.23 25 8.74 55.55 100.00
Title | Property Improvement ... 1.92 4.80 —2.88 20 6.33 15.00 90.00
Title | Manufactured Housing ... 0.12 5.95 —5.83 20 8.19 15.00 90.00
Section 234 Condominiums ................. —0.40 3.56 —3.96 30 13.22 67.87 100.00
Section 203(k) Rehabilitation Mortgage ..........cccoveeveennce. 0.59 5.13 —453 30 12.94 52.10 100.00
FHA Mutual Mortgage Insurance Fund:
Mutual Mortgage Insurance Program ..........coevcvneuns m1-193 1.99 | e —4.31 0.39 30 6.86 | .ovcverne 1.50 0.50 | ovvveeene 9.06 71.90 100.00
Mutual Mortgage Insurance, Zero Down Payment Pro-
gram (Legislative Proposal) L% I I PR —5.87 0.81 30 6.86 | oo 2.25 0.75 | covvvrernen 18.73 71.90 100.00
Mutual Mortgage Insurance, Payment Incentives Pro-
gram (Legislative Proposal) ..........ccornemerineennenens 1 —0.56 41| —5.47 0.81 30 6.86 | .ovvverne 2.25 0.75 | v 18.73 71.90 100.00
Government National Mortgage Association:
Guarantees of Mortgage-Backed Securities ... =023 | e | e =023 | i 30 21723 [ IR 0.06 0.02 0.06 99.98 100.00
Department of the Interior
Bureau of Indian Affairs:
Indian Guaranteed Loan Program ............ccoenruniricrnennens 6.76 4.08 4.48 —1.80 | corr 16 9.00 [ oo 2.00 [ oo | e 5.57 11.89 90.00
Indian Insured Loan Program ............ccccmnninriniiccininnens 6.76 4.08 4.48 —1.80 | wovrreis 16 9.00 | covvrreiene 2.00 | oo | e 5.57 11.89 90.00
Department of Transportation
Office of the Secretary:
Minority Business Resource Center ...........ureneuererennnee 2.08 2.08 | oo D | 2 6.25 | oo | s | L 220 | e 75.00




Table 6.—LOAN GUARANTEES: ASSUMPTIONS UNDERLYING THE FY 2005 SUBSIDY ESTIMATES—Continued

(in percentages, unless noted otherwise)

Composition of Subsidy Loan Characteristics
. Subsidy
Agency, Bureau, Program and Risk Category Defaults, Loan Bor- Grace Percent
rate net of Interest Fees All other | maturity | rower | period Ugé%m Afr:aréusal ?ér;gr E:g{glilt R?g?ev gry guaran-
recoveries (vears) rate (vears) teed
Federal Highway Administration:
TIFIA Loan GUArantees .........cc.ureemerrmesseresersseesssessenens 468 492 | s 12 =025 | v 37| 135.62 5 0.03 0.01 | v 46.71 60.00 100.00
Maritime Administration:
Maritime Guaranteed Loan Program:
Weighted Average 6.76 11.64 —4.88 25 6.50 4.88 33.25 37.27 100.00
Revised Risk Category Level 1 ... 141.87 6.76 —4.88 25 6.50 4.88 19.95 38.00 100.00
Revised Risk Category Level 2 ... 4,01 8.89 —4.88 25 6.50 4.88 25.98 38.00 100.00
Revised Risk Category Level 3 ... 5.79 10.67 —4.88 25 6.50 4.88 31.01 38.00 100.00
Revised Risk Category Level 4 ... 7.82 12.70 —4.88 25 6.50 4.88 36.78 38.00 100.00
Revised Risk Category Level 5 ... 10.96 15.85 —4.88 25 6.50 4.88 45.88 38.00 100.00
Revised Risk Category Level 6 21.47 26.35 —4.88 25 6.50 4.88 60.49 20.00 100.00
Department of Veterans Affairs
Benefits Programs:
Housing Guaranteed Loans —-0.32 1.43 =174 e 30 6.71 0.50 7.47 75.71 1525.00
Guaranteed Loan Sale Securities 3.69 L3 A8 RN I —0.88 30 B.71 | o | e | e | e 7.24 27.81 100.00
International Assistance Programs
Agency for International Development:
Development Credit Authority 4.31 5.65 | cveereirns —1.34 | 8 4.91 5 0.75 0.50 | ceoerereenne 1329 | e 50.00
Loan Guarantees 0 ISTael .........coueeeremerneerseeeereerneenns | covverenennens 10.00 | coovverreernes —10.00 | oo 23 550 | ceorerrrennn 1690.00 | ovvervvrreene | eevvererernee | eerereneens | eerineerenenns 100.00
Overseas Private Investment Corporation:
OPIC Loan GUArantees ............couerreereereereeesseessneseessenes 0.60 A — =693 | 12 5.18 1 0.23 1.05 | v 16.79 47.35 100.00
OPIC Investment FUNAS .........oconeeeeerieeneceeiseeenesiens 0.22 5.30 [ creerrerrns —5.08 | o 8 481 | s 0.50 [ coovrvrnerene | e 911 | e 100.00
Small Business Administration
General Business Loan Programs:
7(a) General Business Loans ISV I 353 | v —353 | s 15 6.82 | s 3.01 0.50 | covrrrienes 10.15 52.92 72.90
Section 504 Certified Development Companies Deben-
BUMES oo | s 366 | v —4.05 0.39 20 6.14 | e 1.20 044 | v 8.28 44.03 100.00
Section 504 Certified Development Companies—
DELTA 5.89 —4.93 0.35 20 6.20 | v 7120 061 | . 11.02 44.06 100.00
SBIC Debentures .............. 9.70 -3.10 —6.60 10 6.16 310 087 s 25.00 60.00 100.00
SBIC Participating Securities ........c.coveeene 21.60 —-3.10| —1850 10 7.29 3.10 22.97 35.83 35.00 100.00
SBIC Participating Securities (Legislative Proposal) ...... 21.60 —365| —17.95 10 7.29 3.65 3.85 35.83 35.00 100.00
SBIC New Markets Venture Capital 16.03 | oo | e | v 10 5.00 [ oo | e | e | e 40.00 54.00 100.00
Secondary Market GUAIANEEE .......c.oceiereneurernsnniinens | ceveiinsiieiinee | cevvnirenneins | eevveensinesns | coveeresssnnnns | soesenesssenees 20 B.82 | oo | e | e | v | e | e 100.00
Other Independent Agencies
Export-Import Bank of the United States:
Short, Medium, and Long Term Guarantees and Insur-
ance Program .......c.cccveerreneemneeseneesssessessssesenens 3.94 14241 e —10.30 | oo 8 212 2 11.34 012 1 e 17.64 9.00 100.00
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Table 6.—LOAN GUARANTEES: ASSUMPTIONS UNDERLYING THE FY 2005 SUBSIDY ESTIMATES—Continued

(in percentages, unless noted otherwise)

Composition of Subsidy Loan Characteristics
. Subsidy
Agency, Bureau, Program and Risk Category Defaults, Loan Bor- Grace Percent
rate netof | Interest | Fees | All other | maturity | rower | period Ugg)sm Afr:er;usal ?ézzr [ig{gqlt R?g?‘;/ Y | guaran-
recoveries (years) rate (vears) teed
Presidio Trust:
Presidio Trust Loan Guarantee Program ..........ccoeeeneennee 0.05 0.55 | oo S V<101 P20 I ISP 0.50 [ oo | v 0.75 | v 75.00

* Nonzero amount rounds to zero, based on units for this column.

' Lifetime defaults as a percentage of disbursements.

2 Recoveries as a percentage of lifetime defaults.

3 Rates vary over time; represents average rate over full loan term.

4 Stafford loans include a six month grace period.

5 The Student Loan Marketing Association pays the U.S. Department of Education a fee amount as specified in statute. This fee is calculated on an annual basis in an amount equal to 0.30 percent of the principal
amount of each loan made, insured, or guaranteed under the FFEL program that the Association holds, provided that the loan was acquired on or after August 4, 1993 (the date of enactment of the Student Loan Reform
Act, which created the fee).

6 Recoveries include interest and penalties.

7 The Government guarantees 98 percent of principal for private lenders and 95 percent for guaranty agencies.

8 Rates are set at the weighted rate of the loans consolidated, rounded up to the nearest eighth of a percent.

9 Other fees include the construction mortgage insurance premiums paid at initial endorsement.

10 Guarantee varies from 50 percent to 90 percent.

" This presentation does not imply or establish separate risk categories; appropriation activity and execution would be governed by a blended rate, not by each individual program.

12 Borrowers are charged a $30,000 application fee and an annual loan servicing fee.

13 Equals the 30-year Treasury rate assumed for the budget.

14 Risk categories were revised for the 2005 cohort.

15 The guarantee percentage varies depending on the loan size.

16 This is an estimate; fees are calculated individually for each guarantee.

7 Includes upfront fee charged to lender.
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Table 7.—DIRECT LOANS: SUBSIDY REESTIMATES !

(in percentages, unless noted otherwise)

Characteristics of Subsidy Reestimates
Agency, Bureau, Program, Risk Category, and Cohort Year Original Subsidy Current Reesti- F;]ercentgge {’Oi.m Pgﬁg%gt:%%g%nt Net Itifetime refgti- Curretnt year rei%sti-
Rate mated Rate ¢ atnge ue 101 | 4echnical assump- mate amoun maie amoun
erest rates tions ($ thousands) ($ thousands)
Department of Agriculture
Farm Service Agency:
Agricultural Credit Insurance Fund:

Credit Sales of Acquired Property
FY 1992 29.76 —19.98 —27.36 —22.38 —20,924 —6,997
FY 1993 ... 21.67 —30.37 —4.34 —47.70 —43,121 —15,599
FY 1994 ... 15.02 —35.30 1.73 —52.05 —45,844 —18,020
FY 1997 ... 18.06 —18.62 5.37 —42.05 —7,023 —3,722
FY 1998 ..o 13.02 —26.36 213 —41.51 —5,208 —3,385

Farm Operating
FY 1992 15.71 7.63 —15.12 7.04 — 66,506 —40,230
FY 1993 ... 12.75 7.10 —2.02 —3.63 —50,178 — 38,151
FY 1994 ... 12.36 11.83 1.84 —237 —21,065 —42,945
FY 1995 ... 12.63 16.62 0.39 3.60 19,184 —26,105
FY 199 ... 12.98 13.11 —5.67 5.80 —350 — 38,338
FY 1997 ... 12.59 13.78 0.99 0.20 2,771 —32,875
FY 1998 6.57 14.09 12.40 —4.88 42,323 — 39,395
FY 1999 6.83 14.28 11.61 —4.16 53,291 — 58,008
FY 2000 ... 5.86 17.19 3.65 7.68 72,932 —41,436
FY 2001 ... 9.02 14.37 —1.04 6.39 34,334 —39,481
FY 2002 8.93 14.85 —3.81 9.73 39,877 —3,791
FY 2003 17.25 10.95 —3.66 —2.64 —39,373 —39,373

Indian Land Acquisition
FY 1992 25.25 23.57 —-1.25 —043 —397 1
FY 1993 ... 21.17 12.93 —2.04 —6.20 —401 6
FY 1994 ... 8.20 16.10 5.39 2.51 —-139 —4
FY 1995 ... 22.36 26.09 4.81 —1.08 —123 4
FY 1996 ... 23.28 20.12 —0.37 —2.79 —166 1
FY 1997 ... 24.10 21.21 —-1.19 -1.70 —48 2
FY 1998 ... 13.18 10.06 —1.45 —1.67 —76 *
FY 2000 ... 2.00 13.69 14.15 —2.46 38 17
FY 2001 ... 16.11 —-1.37 —3.12 —14.36 -110 —-10
FY 2002 ... 5.92 2.93 0.06 —3.05 -2 1
FY 2003 8.95 15.72 —6.86 13.63 8 8

Emergency Disaster
FY 1992 20.26 20.31 11.59 —11.54 —1,941 —86
FY 1993 ... 24.27 26.28 2.87 —0.86 1,541 —1,419
FY 1994 28.00 17.44 5.52 —16.08 —18,119 —2,274
FY 1995 31.90 26.18 —1.59 —4.13 —3,869 —799
FY 1996 ... 29.34 23.03 —1.24 -5.07 —13,060 —3,716
FY 1997 ... 30.41 25.61 —0.07 —4.73 —7,960 —3,815
FY 1998 ... 24.03 21.51 10.61 —-13.13 —2,753 —2,869
FY 1999 ... 23.60 23.28 11.83 —12.15 3,267 —3,149
FY 2000 15.53 19.72 5.08 —-0.89 5,505 —2,682
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Table 7.—DIRECT LOANS: SUBSIDY REESTIMATES '—Continued

(in percentages, unless noted otherwise)

Characteristics of Subsidy Reestimates

Agency, Bureau, Program, Risk Category, and Cohort Year

Original Subsidy

Current Reesti-

Percentage point
change due to in-

Percentage point
change due to

Net lifetime reesti-
mate amount 2

Current year reesti-
mate amount3

Rate mated Rate terest rates techn|ctei1(l)nasssump- ($ thousands) ($ thousands)
FY 2001 24.53 12.30 —3.80 —843 — 11,558 -1,277
FY 2002 ... 13.45 12.69 —4.52 3.76 — 557 —2,468
FY 2003 ..o 20.39 9.15 —9.51 -1.73 -10,107 -10,107
Boll Weevil Eradication
FY 1997 1.24 —16.04 0.13 —17.41 —10,832 —1,941
FY 1998 ... 1.18 —25.41 22.91 —49.50 —13,528 —4,255
FY 1999 ... 1.44 —7.68 —-1.37 —7.75 — 14,339 —30,774
FY 2000 ... —4.38 —27.03 3.49 —26.14 —27,893 —22,761
FY 2001 ... -0.78 —24.31 —3.69 —19.84 — 25,366 — 38,647
FY 2002 ... —2.18 —6.66 —6.46 1.98 —4,650 —13,945
FY 2003 —270 —8.31 —5.63 0.02 —4,703 —4,703
Farm Ownership
FY 1992 22.64 23.37 —2.27 3.00 3,641 — 3,487
FY 1993 ... 8.50 15.82 6.38 0.94 8,113 —6,240
FY 1994 9.81 15.02 7.95 —2.74 3,429 —11,134
FY 1995 22.31 11.40 117 —12.08 —8,614 —9,355
FY 1996 ... 19.04 9.87 1.16 —10.33 —12,039 —17,294
FY 1997 ... 21.03 9.34 2.14 —13.83 — 13,265 —17,610
FY 1998 ... 13.04 5.79 8.09 —15.34 — 8,866 — 18,754
FY 1999 ... 14.97 8.66 5.73 —12.04 — 14,119 —41,355
FY 2000 ... 3.77 7.25 10.20 —6.72 2,828 —62,237
FY 2001 ... 10.77 1.60 —6.80 —-2.37 —18,379 — 44,602
FY 2002 ... 2.63 —2.31 —-1.91 —3.03 —10,237 —40,244
FY 2003 11.61 —5.18 —6.84 —9.95 —19,163 —19,163
Soil and Water
FY 1992 8.11 —11.56 —2.68 —16.99 -918 —55
FY 1993 ... 16.32 —-9.32 —9.30 —16.34 — 826 -29
FY 1994 14.06 —-7.79 3.72 —25.57 —1,029 —40
Seed Loans to Producers
FY 20071 oottt e 10.96 33.35 —1.66 24.05 6,619 —1,962
Farm Storage Facility Loan Program
FY 2000 ..couiieeeceierieeseesess ettt 2.85 -0.34 0.25 -344 —2,377,072 1,260,464
2.14 —3.58 0.30 —6.02 —4,565,478 —2,694,818
2.42 —16.48 —6.04 —12.86 —9,009,250 — 8,956,879
1.28 AT2 | i 3.44 2,185,605 2,185,605
Watershed & Flood Prevention
FY 1992 ottt e —59.41 48.12 61.06 46.47 T2
Apple Loan Program
FY 2001 oottt ettt e 5.01 —4.18 0.44 —9.63 —1,019 *
Emergency Boll Weevil
FY 2001 60.00 T334 | s 13.14 1,444 184
Rural Community Advancement Program:
Business and Industry Loans
FY 1997 et 0.51 35.48 —16.19 51.16 4734 | s

23



Table 7.—DIRECT LOANS: SUBSIDY REESTIMATES '—Continued

(in percentages, unless noted otherwise)

Characteristics of Subsidy Reestimates

Agency, Bureau, Program, Risk Category, and Cohort Year Original Subsidy Current Reesti- ;Zrﬁggtggz {)(;)iir;]t_ P;:gﬁgt;s\%i gc:l)nt Nfg J{?t;%% Jﬁfzsti_ C“ﬂg{g g,emaoruﬁessti_
Rate mated Rate terest rates technlct?(l)r?sssump- ($ thousands) ($ thousands)
—7.16 32.51 —10.90 50.57 9,152
—14.64 33.08 2.92 44.80 12,830
—14.16 22.95 -2 39.82 10,694
5.82 26.65 5.95 14.88 9,913
28.47 (B) | weoerremmrerniensemrennns | v | e
Community Facility Loans
FY 1992 10.60 10.15
FY 1993 ... 8.14 11.72
FY 1994 ... 12.57 15.22
FY 1995 ... 12.14 14.19
FY 199 ... 16.80 13.25
FY 1997 ... 8.73 9.24
FY 1998 8.38 11.56
FY 1999 13.74 10.35
FY 2000 ... 6.06 6.65
FY 2001 ... 11.69 8.17
FY 2002 5.43 470
FY 2003 6.24 “)
Water and Waste Disposal Loans
FY 1992 14.10 15.33
FY 1993 12.69 19.46
FY 1994 16.18 18.35
FY 1995 15.28 16.76
FY 1996 22.50 516.62
FY 1997 9.02 513.80
FY 1998 9.76 515.11
FY 1999 16.52 14.49
FY 2000 7.10 515.89
FY 2001 13.59 510.97
FY 2002 6.88 6.89
FY 2003 11.34 *
Rural Utilities Service:
Distance Learning and Telemedicine Loans
FY 1998 oottt s 0.02
0.12
0.35
—0.61
—-0.07
—1.15
Broadband Treasury Loans
FY 2001 —0.61
FY 2002 ... -0.07
FY 2003 2.22




Table 7.—DIRECT LOANS: SUBSIDY REESTIMATES '—Continued

(in percentages, unless noted otherwise)

Agency, Bureau, Program, Risk Category, and Cohort Year

Characteristics of Subsidy Reestimates

Original Subsidy

Rate

Current Reesti-
mated Rate

Percentage point
change due to in-
terest rates

Percentage point
change due to
technical assump-
tions

Net lifetime reesti-
mate amount 2
($ thousands)

Current year reesti-
mate amount3
($ thousands)

Rural Electrification and Telephone Program:
Electrification:

Electric Hardship Loans
FY 1992
FY 1993 ...
FY 1994 ...
FY 1995 ...
FY 1996 ...
FY 1997
FY 1998
FY 1999 ...
FY 2000 ....
FY 2001 ...
FY 2002 ...
FY 2003

Municipal Electric Loans
FY 1994
FY 1995 ...
FY 1996 ....
FY 1997
FY 1998
FY 1999 ...
FY 2000 ....
FY 2001 ...
FY 2002 ...
FY 2003

FFB Electric Loans
FY 1992
FY 1993 ...
FY 1994 ...
FY 1995 ...
FY 1996 ...
FY 1997 ...
FY 1998
FY 1999
FY 2000 ....
FY 2001 ...
FY 2002
FY 2003

Treasury Electric Loans
FY 2001
FY 2002 ...
FY 2003

18.82
12.84
17.11
13.09
23.37

5.27

7.46
13.04

9.96
2.98
5.71
11.26

10.44




Table 7.—DIRECT LOANS: SUBSIDY REESTIMATES '—Continued

(in percentages, unless noted otherwise)

Agency, Bureau, Program, Risk Category, and Cohort Year

Characteristics of Subsidy Reestimates

Original Subsidy

Current Reesti-

Percentage point
change due to in-

Percentage point
change due to

Net lifetime reesti-
mate amount 2

Current year reesti-
mate amount 3

Rate mated Rate terest rates technlctaiatl)ne;ssump- ($ thousands) ($ thousands)
Telephone:
Telecommunication Hardship Loans
FY 1992 .. 16.84 11.02 3.51
FY 1993 .. 11.66 10.92 6.45
FY 1994 .. 16.04 9.46 -0.72
FY 1995 .. 791 8.72 5.66
FY 1996 .. 19.59
FY 1997 .. 1.59
FY 1998 .. 3.92
FY 1999 .. 9.79
FY 2000 .. 1.12
FY 2001 .. 10.36
FY 2002 .. 2.32

FY 1992

FY 1995

—004

2.05
0.02
0.39
0.44
2.87

26

2,368




Table 7.—DIRECT LOANS: SUBSIDY REESTIMATES '—Continued

(in percentages, unless noted otherwise)

Agency, Bureau, Program, Risk Category, and Cohort Year

Characteristics of Subsidy Reestimates

Original Subsidy

Current Reesti-

Percentage point
change due to in-

Percentage point
change due to

Net lifetime reesti-
mate amount 2

Current year reesti-
mate amount3

Rate mated Rate terest rates techn|ctei1(l)nasssump- ($ thousands) ($ thousands)
FY 1997 1.32 -1.01 —5.44 3.11 —580 1,818
FY 1998 ... 2.12 2.87 —2.15 2.90 326 943
FY 1999 ... 2.65 2.32 —0.87 0.54 —-29 196
FY 2000 .... 1.88 —3.88 —1.27 —4.49 — 656 —448
FY 2001 ... 1.48
FY 2002 ... 2.14
FY 2003 1.38
Rural Housing Service:
Rural Housing Insurance Fund:

Single-Family Housing Credit Sales

FY 1992 14.69

FY 1993 ... 11.51

FY 1994 ... 16.26

FY 1997 ... 8.87

FY 1998 ... 13.97

FY 1999 ... 9.02

FY 2000 6.08

FY 2001 -323

FY 2002 .... —4.82

FY 2003 —9.58
Multi-Family Housing Credit Sales

FY 1992

FY 1993 ...

FY 1994 ...

FY 1997 ...

FY 1998 ...

FY 1999 ...

FY 2000 ...

FY 2001 ...

FY 2002 ....

FY 2003
Section 502 Single-Family Housing

FY 1992 22.64 17.32 —0.48 —4.84

FY 1993 18.75 13.05 5.12 —10.82

FY 1994 20.10 17.21 251 —5.40 — 104,926

FY 1995 ... 24.36 16.16 —0.54 —7.66 —113,796

FY 1996 ... 14.30 15.20 2.04 —1.14 —1,957

FY 1997 14.18 13.48 1.44 —2.14 —11,688

FY 1998 12.81 12.35 1.17 —1.63 —11,042

FY 1999 ... 11.82 12.90 3.42 —2.34 7,214

FY 2000 ... 8.53 12.20 6.98 —3.31 42,429

FY 2001 ... 16.06 8.84 —6.23 —0.99 — 77,844

FY 2002 ... 13.16 12.10 —1.69 0.63 —8,105

FY 2003 19.37 () 1 e | | s




Table 7.—DIRECT LOANS: SUBSIDY REESTIMATES '—Continued

(in percentages, unless noted otherwise)

Agency, Bureau, Program, Risk Category, and Cohort Year

Characteristics of Subsidy Reestimates

Original Subsidy

Rate

Current Reesti-
mated Rate

Percentage point
change due to in-
terest rates

Percentage point
change due to
technical assump-

tions

Net lifetime reesti-
mate amount 2
($ thousands)

Current year reesti-
mate amount 3
($ thousands)

Section 504 Housing Repair
FY 1992
FY 1993 ..
FY 1994 ..
FY 1995 ..
FY 1996 ..
FY 1997 ..
FY 1998 ..
FY 1999 ..
FY 2000 ..
FY 2001 ..
FY 2002 ..
FY 2003

Sec 515 Multi-Family
FY 1992
FY 1993 ..

Section 523 Self-Help Site Development
FY 1997
FY 1999 ..
FY 2000 ..
FY 2001 ..
FY 2002 ..
FY 2003

Section 524 Site Development
FY 1994

FY 2002 ..

42.92
38.27
37.63
39.61
37.55
36.63
34.36
35.20
30.56
35.44
32.13
31.02

43.30
49.55
58.06
54.55
53.80
51.24
45.85
48.25
39.68
49.27
42.32
46.63

2.87
5.64
5.61
557
5.08
4.41

-233
—143
—1.51
—1.02
-1.19
0.33
0.08
-0.12
0.55
1.09

28




Table 7.—DIRECT LOANS: SUBSIDY REESTIMATES '—Continued

(in percentages, unless noted otherwise)

Agency, Bureau, Program, Risk Category, and Cohort Year

Characteristics of Subsidy Reestimates

Original Subsidy

Current Reesti-

Percentage point
change due to in-

Percentage point
change due to

Net lifetime reesti-
mate amount 2

Current year reesti-
mate amount3

29

Rate mated Rate terest rates techn|ctei1(l)nasssump- ($ thousands) ($ thousands)
Section 514 Farm Labor Housing
FY 1992 55.21 52.08
FY 1993 45.48 54.02
FY 1994 50.00 55.36
FY 1995 52.48 52.11
FY 1996 56.80 51.61
FY 1997 47.77 48.61
FY 1998 49.25 49.76
FY 1999 52.03 48.42
FY 2000 45.23 52.23
FY 2001 52.59 46.30
FY 2002 47.31 45.41
FY 2003 49.02 *
Rural Business — Cooperative Service:
Intermediary Relending Program
FY 1992 50.03 49.93
FY 1993 54.22 51.93
FY 1994 57.54 52.03
FY 1995 54.02 49.41
FY 1996 59.50 50.54
FY 1997 46.48 48.56
FY 1998 48.25 48.88
FY 1999 50.35 49.44
FY 2000 43.43 46.44
FY 2001 50.91 49.07
FY 2002 43.21 43.09
FY 2003 48.26 *
Rural Economic Development Loans
FY 1992 ottt e 30.29 24.65
25.82 26.35
25.42 27.27
24.92 2791
28.48 22.70
22.93 23.90
23.91 25.20
25.22 24.96
23.02 25.52
26.07 21.89
24.16 22.56
21.36 (B) | wereerrermrmemrereneneennee | eerrneeesenseissesennnn | e | st
Foreign Agricultural Service:
P.L. 480 Direct Credits
FY 1992 ottt 67.10 57.41 —2.66 —7.03 —84,928 4,565
FY 1993 e 758.75 39.01 2.33 —22.07 — 289,982 —72,010



Table 7.—DIRECT LOANS: SUBSIDY REESTIMATES '—Continued

(in percentages, unless noted otherwise)

Agency, Bureau, Program, Risk Category, and Cohort Year

Characteristics of Subsidy Reestimates

Original Subsidy

Current Reesti-

Percentage point
change due to in-

Percentage point
change due to

Net lifetime reesti-
mate amount?

Current year reesti-
mate amount3

30

Rate mated Rate terest rates technlct?(l)nasssump- ($ thousands) ($ thousands)
FY 1994 76.54 59.92 0.76 —17.38 — 62,506 — 6,766
FY 1995 ... 81.19 64.55 -1.35 —15.29 —43,001 —4,627
FY 1996 ... 79.65 61.61 —3.78 —14.26 —51,903 —2,542
FY 1997 70.87 70.90 —1.16 1.19 —1,958 4,567
FY 1998 67.03 63.17 —2.60 —1.26 —8,338 —1,310
FY 1999 ... 76.45 67.96 —16.13 7.64 —68,593 44,965
FY 2000 50.56 50.89 3.77 —344 539 —2,030
FY 2001 60.76 65.75 2.65 2.34 5,515 —4,459
FY 2002 76.18 63.25 —0.40 —12.53 — 13,474 2,17
Department of Commerce
National Oceanic and Atmospheric Administration:
Fisheries Finance:
Traditional Direct Loans
1.00 —-7.79 3.06 —11.85 —2,199 192
1.00 —8.42 —0.04 —9.38 —1,566 —338
1.00 —8.91 —0.67 —9.24 —2,263 730
1.00 —8.93 1.76 —11.69 —1,533 72
1.00 —9.94 —19.28 8.34 —1,926 —121
—15.66 —-3.94 —5.18 16.90 1,869 655
—11.89 = 1149 | e 0.40 61 61
NE Groundfish Buyback
FY 2003 oovvvveeceeeeeeeesesseseesesssssssmnsssssssssssssssssssseeesessesssssssssssssssssssssssssssssssssssossseee —-0.37 () | coeeeeeressesresessnissssnns | eeveeessssssssssssssmninnsnns | eevessessssssssssssssnnnnns | sveeessesssssssssssssnesnnnns
Individual Fishing Quota Loans
FY 1998 oottt 2.00 —13.45 0.17 —15.62 —628 45
2.00 —14.79 —0.47 —16.32 —-741 113
2.00 —13.41 2.10 —17.51 —558 145
2.00 —11.00 —3.14 —9.86 —505 246
0.26 —13.44 —4.54 —-9.16 —550 206
—12.03 —17.86 —-2.02 —3.81 —252 —252
Pollock Buyback Loan
FY 1999 oottt 1.00 —15.98 —4.69 —12.29 — 14,562 —991
North East Initiative Loans
FY 1998 oottt 5.00 —8.03 0.18 —13.21 —185 *
FY 1999 oottt 5.00 —1.69 0.1 —6.80 —38 -3
Pacific Groundfish Buyback
FY 2003 oovvvveeeeeeeeeeesessessessssssssmsmmsssssssssssssssssssseeesesses s ssssssssssssssssssssssseee 1.08 () | coeeeeeressesresessnissssnns | eeveeessssssssssssssmninnsnns | eevessessssssssssssssnnnnns | sveeessesssssssssssssnesnnnns
Crab Buyback Loan
FY 2002 oovvvveeeeeeeeeeesesseseessssessssssmsssssssssssssssssssseeesessesssssessssssssssssssssssssssssssssssseseee —4.60 () | ceereeereesessesessmnnssssnns | eeveeesssssssssssssmmnnnsnns | eevessessssssssssssssnnnnns | seeeessesssssssssssssnssnnins
Community Development Loans
FY 1999 oooooveeeeeeeeeeeseeseeeessssessssssmsssssssssssssssssssseeeseese st sssssnssssssssssssssssneee 1.00 ) ] oo | eeeeeeeeeeseessessesesisi | eeveeeessssssssssssssssssii | eveeeseessesssssssssssssins



(in percentages, unless noted otherwise)

Table 7.—DIRECT LOANS: SUBSIDY REESTIMATES '—Continued

Agency, Bureau, Program, Risk Category, and Cohort Year

Characteristics of Subsidy Reestimates

Original Subsidy

Current Reesti-

Percentage point
change due to in-

Percentage point
change due to

Net lifetime reesti-
mate amount 2

Current year reesti-
mate amount3

Rate mated Rate terest rates techn|ctei1(l)nasssump- ($ thousands) ($ thousands)
Department of Defense
Family Housing:
Military Housing Improvement Fund

FY 1998 40.77 26.43 —-2.99 —11.35 —1,792 —1,792

FY 2000 ... 58.05 62.15 —0.56 4.66 3,444 3,444

FY 2001 ... 43.36 39.51 1.52 —5.37 —2,882 —2,882

FY 2002 ... 42.11 (G

FY 2003 33.23 [ A

Department of Education
Office of Postsecondary Education:
Ford Direct Loan Program:

Weighted Average of Total Obligations
FY 1994 10.00 —283 —11,236 49,388
FY 1995 ... 8.82 —2.76 — 125,898 164,440
FY 199 ... 2.56 1.54 295,103 250,311
FY 1997 3.09 0.94 245,471 300,533
FY 1998 1.70 0.65 300,767 424,842
FY 1999 ... —2.11 419 642,258 424,911
FY 2000 ... —8.96 6.52 2,426,392 282,494
FY 2001 —4.46 6.41 1,069,803 832,310
FY 2002 —3.88 0.89 200,100 —69,516
FY 2003 —147 —3.35 —33,115 —33,115

Consolidated
FY 1995 0.24 0.99 —1,411 —9,196
FY 1996 ... —-0.83 0.08 —20,036 —16,160
FY 1997 ... —1.31 1.16 8,396 —29,984
FY 1998 ... —4.88 3.1 96,022 69,052
FY 1999 ... —3.95 —2.67 — 226,395 192,130
FY 2000 ... —7.85 —247 310,793 125,572
FY 2001 ... —7.03 . . 1.74 130,157 232,398
FY 2002 ... —3.78 —6.45 —-1.72 —0.95 —235,812 —101,623
FY 2003 —1.42 —8.16 4.28 —11.02 — 456,328 — 456,328

PLUS
FY 1994 —3.81 046 | oo 4.27 6,057 6,449
FY 1995 ... —5.35 3.63 26,178 15,169
FY 199 ... —8.09 4.62 49,796 18,048
FY 1997 —7.69 4.39 53,567 18,873
FY 1998 —9.26 . 5.50 72,788 26,821
FY 1999 ... —10.40 —-1.79 —2.15 10.76 113,951 20,427
FY 2000 ... —18.07 1.05 6.43 12.69 246,729 18,853
FY 2001 ... —9.49 —0.31 —2.28 11.46 123,434 64,921
FY 2002 ... —8.89 —3.86 3.23 1.80 38,685 -17,317
FY 2003 —6.53 -1.95 3.33 1.25 51,273 51,273




Table 7.—DIRECT LOANS: SUBSIDY REESTIMATES '—Continued

(in percentages, unless noted otherwise)

Agency, Bureau, Program, Risk Category, and Cohort Year

Characteristics of Subsidy Reestimates

Original Subsidy

Current Reesti-

Percentage point
change due to in-

Percentage point
change due to

Net lifetime reesti-
mate amount?

Current year reesti-
mate amount3

Rate mated Rate terest rates technlct?(l)nasssump- ($ thousands) ($ thousands)
Subsidized Stafford
FY 1994 ... 18.30 13.67 —4.63 — 24,380 22,109
FY 1995 ... 17.38 13.05 —433 — 149,642 71,670
12.51 11.15 -1.36 5,135 129,687
11.97 1106 | oo —0.91 —12,825 154,346
13.12 L —-324 —119,442 178,618
8.17 12.27 —1.81 5.91 269,975 120,230
2.37 14.70 6.92 5.41 757,598 89,287
FY 2001 ... 7.16 10.81 —1.82 5.47 207,971 240,010
FY 2002 3.63 5.86 2.89 —0.66 59,373 — 87,330
FY 2003 3.63 7.96 412 0.21 173,904 173,904
Unsubsidized Stafford
FY 1994 —5.84 =662 | e —-0.78 7,087 20,830
FY 1995 —-2.92 =523 | s —2.31 —1,022 86,796
FY 1996 ... —12.97 . 6.87 260,207 118,736
FY 1997 —8.64 =532 | s 3.32 196,333 157,298
FY 1998 —9.22 =531 | e 3.91 251,400 150,351
FY 1999 ... —11.74 —1.05 —4.25 14.94 484,726 92,124
FY 2000 —23.26 2.78 9.19 16.85 1,111,273 48,782
FY 2001 —12.61 1.56 —2.17 16.34 608,242 294,981
FY 2002 ... —12.05 -2.10 3.32 6.63 337,855 136,753
FY 2003 —6.20 0.08 4.60 1.68 198,035 198,035
College Housing and Academic Facilities Loan Program:
College Housing and Academic Facilities Loans
FY 1992 ettt 25.13 12.20 —10.84 —2.09 —1,738 -39
FY 1993 ettt 10.09 13.56 3.77 —0.30 866 396
Department of Homeland Security
Emergency Preparedness and Response:
State Share Loans
85.16 (9) 3.56 L
8293 ©) 2.93 17
80.23 ©) 0.23 74
83.28 (9) —6.39 —7,959
83.09 ©) —5.53 =809 | oo
FY 1992 ettt 25.00 8100.00 ©) 75.00 14,293 | oo
25.00 89.97 ©) 64.97 36,605 3
87.26 88.69 ©) 1.43 262 *
(19) 895.07 (9) 95.07 41,826 | oo
96.19 899.82 (9) 3.63 L5111 I




Table 7.—DIRECT LOANS: SUBSIDY REESTIMATES '—Continued

(in percentages, unless noted otherwise)

Agency, Bureau, Program, Risk Category, and Cohort Year

Characteristics of Subsidy Reestimates

Original Subsidy

Current Reesti-

Percentage point
change due to in-

Percentage point
change due to

Net lifetime reesti-
mate amount 2

Current year reesti-
mate amount3

Rate mated Rate terest rates techn|ctei1(l)nasssump- ($ thousands) ($ thousands)
Department of the Interior
Bureau of Reclamation:
Reclamation Loans
FY 1995 69.29 70.71 —2.39
FY 1996 ... 47.43 65.54 18.11
FY 1997 ... 54.84 63.63 8.79
FY 1998 ... 61.29 61.24 —0.05
FY 1999 ... 47.56 53.10 5.54
FY 2000 50.51 27.46 —23.05
FY 2001 50.66 45.39 —-5.27
FY 2002 38.98 50.76 10.74
Bureau of Indian Affairs:
Indian Direct Loan
FY 1992 19.30 55.42 ©) 36.12 6,059 69
FY 1993 ... 19.80 16.20 () —3.60 —301 —166
FY 1994 ... 22.81 40.39 (9) 17.58 3,011 78
FY 1995 ....... 22.81 36.72 (9) 13.91 1,099 4
Departmental Offices:
American Samoa Tobacco Loan
FY 2001 oottt ettt e 15.58 13.78 —6.97 517 —382 —382
Department of State
Bureau of Consular Affairs:
Repatriation Loans
FY 1997 oottt 80.00 68.00 —65 —65
80.00 69.00 -85 -85
80.00 65.00 -93 -93
80.00 56.00 -102 —102
80.00 58.00 —68 —68
80.00 72.00 —26 —26
80.00 () | o | | | s,
Department of Transportation
Federal Highway Administration:
Transportation Infrastructure Finance and Innovation:
TIFIA Direct Loans
3.91 3.50 —0.30 -0.12 —4,428,410
1.67 (4) [ oo | e
10.89 *
0.29 *
7.10 *
TIFIA Lines of Credit
FY 1999 oottt 11.84 [ 1L ST SRR RTRRTIRN) IR ISR

33




Table 7.—DIRECT LOANS: SUBSIDY REESTIMATES '—Continued

(in percentages, unless noted otherwise)

Agency, Bureau, Program, Risk Category, and Cohort Year

Characteristics of Subsidy Reestimates

Original Subsidy

Current Reesti-

Percentage point
change due to in-

Percentage point
change due to

Net lifetime reesti-
mate amount 2

Current year reesti-
mate amount3

Rate mated Rate terest rates techn|ctei1(l)nasssump- ($ thousands) ($ thousands)
FY 2000 ..eoieeeieereiseiecsseis et 9.57 (A) | eeerreerreeemrnernenneneene | e | e | e
Federal Railroad Administration:
Railroad Rehabilitation and Improvement Financing Program
FY 2002 —4.95 —5,440
FY 2003 *)
Alameda Corridor
FY 1997 ottt e 14.67 —12.38 —25.33 —-1.72 — 134,428 | oo
Department of Treasury
Community Development Financial Institutions:
Community Development Financial Institutions Fund
FY 1996 44.95 45.44 049 | oo 90 61
FY 1997 ... 32.14 36.70 2.50 2.06 45 -1
FY 1998 ... 40.50 46.18 3.07 2.61 352 —49
FY 1999 .. 44.02 40.08 —2.75 —-1.19 —593 —593
FY 2000 ... 39.06 31.98 —3.05 —4.03 —900 —900
FY 2001 38.11 36.34 —1.00 -0.77 —214 —214
FY 2002 34.59 (G [N
FY 2003 32.85 (G 1 [N
Department of Veterans Affairs
Benefits Programs:
Vendee and Acquired Loans
FY 1992 7.08 2.53 0.41 —4.96 29,939 *
FY 1993 8.92 1.39 —0.32 —7.21 —107,860 —7,023
FY 1994 2.11 3.29 0.53 0.65 — 88,364 —8,290
FY 1995 1.83 —2.81 0.49 -5.13 —112,009 —3,424
FY 1996 2.20 —4.70 —1.32 —5.58 — 147,044 — 8,861
FY 1997 1.33 —2.83 1.99 —6.15 —85,616 —8,912
FY 1998 2.36 0.86 —0.35 -1.15 —20,514 — 18,686
FY 1999 7.78 —-3.93 0.18 —11.89 —212,922 —24,120
FY 2000 2.99 —6.59 0.24 —9.82 —154,389 — 34,696
FY 2001 2.16 —8.37 —0.53 —10.00 — 142,529 —22,647
FY 2002 0.86 —9.86 —1.38 —9.34 —116,530 —43,500
FY 2003 —-1.39 —9.09 —1.79 —5.91 —41,396 —41,396
Vocational Rehabilitation Loan Fund
FY 2002 2.18 1.09 —1.14 0.05 —30 -30
FY 2003 1.50 0.78 -0.77 0.05 —21 —21
Native American Veteran Housing Loans
FY 1994 7.72 7.93 () 0.21 * —63
FY 1995 ... 7.72 —3.76 () —11.48 —1,106 7
FY 1996 ... 7.72 -7.71 () —15.43 —1,532 135
FY 1997 .. 7.72 —4.13 () -11.85 —988 —422
FY 1998 7.72 —10.02 (9) —17.74 —529 —74

34



Table 7.—DIRECT LOANS: SUBSIDY REESTIMATES '—Continued

(in percentages, unless noted otherwise)

Agency, Bureau, Program, Risk Category, and Cohort Year

Characteristics of Subsidy Reestimates

Original Subsidy

Current Reesti-

Percentage point
change due to in-

Percentage point
change due to

Net lifetime reesti-
mate amount?

Current year reesti-
mate amount3

Rate mated Rate terest rates technlctei\(l)r?sssump- ($ thousands) ($ thousands)
7.72 —9.53 ©) —17.25 —604 —187
7.72 —8.99 ©) —16.71 —318 -93
7.72 —8.46 ©) —16.18 — 251 —108
7.72 —7.95 ©) —15.67 —943 -89
—8.96 —3.59 —10.34 15.71 555 555
Environmental Protection Agency
Abatement, Control, and Compliance Loan
FY 1992 42.87 26.61 ©) —16.26 —3,805 —4,468
FY 1993 40.46 41.16 ©) 0.70 1,325 —1,086
International Assistance Programs
International Security Assistance:
Foreign Military Financing Loans
FY 1992 14.52 1 —1.51 —6.30 -9.73 — 83,059 -517
FY 1993 ... 15.99 118.85 1.14 —8.28 —103,092 —15,020
FY 1994 ... 4.95 111,34 6.29 —9.90 —53,820 —18,117
FY 1995 ... 7.67 n—179 —-2.29 —7.17 —63,917 —11,644
FY 1996 ... 10.91 1 —3.50 0.42 —14.83 — 88,587 —16,210
FY 1997 13.44 1M —-249 —4.36 —-11.57 —50,142 —9,726
FY 1998 12.34 —2.08 0.74 —15.16 —15,315 —9,294
FY 2003 -0.15 =415 | e —4.00 —3,729 —3,729
Overseas Private Investment Corporation:
OPIC Direct Loans
—15.77 —29.85
9.48 —7.98
—11.50 —11.81
—2.67 —15.37

FY 2000

Agency for International Development:
Micro and Small Enterprise Development Program Account (Direct Loans)
FY 1995

2.09
7.48

10.20

35

—12.50

—1.60

22.06
=5.77

—-21.10

—-219

—-219



Table 7.—DIRECT LOANS: SUBSIDY REESTIMATES '—Continued

(in percentages, unless noted otherwise)

Agency, Bureau, Program, Risk Category, and Cohort Year

Characteristics of Subsidy Reestimates

Original Subsidy

Current Reesti-

Percentage point
change due to in-

Percentage point
change due to

Net lifetime reesti-
mate amount 2

Current year reesti-
mate amount 3

Rate mated Rate terest rates technlctaiatl)ne;ssump- ($ thousands) ($ thousands)
Small Business Administration
General Business Loan Programs:
Section 7(m) Microloans
FY 1992 oo s 16.89 12.96 —6.60 2.67
15.95 16.30 —4.73 5.08
10.15 15.65 0.75 4.75
19.61 11.15 -9.37 0.91
15.61 12.20 —5.75 2.34
8.86 7.26 1.13 -273
10.31 9.7 —0.30 —0.30
9.54 10.15 0.14 0.47
8.54 9.00 5.66 -5.20
6.78 6.96 3.20 —3.02
6.78 G
13.05 (G [
Disaster Loan Program:
Disaster Assistance
FY 1992 ottt 33.93 36.84 -0.79 3.70 46,297 51,305
20.58 31.34 7.62 3.14 222,458 149,309
22.99 26.91 10.50 —6.58 279,523 377,751
31.54 26.89 0.51 —5.16 —37,928 90,207
28.08 27.89 1.78 —-1.97 29,095 77,601
20.02 31.64 6.17 5.45 150,302 148,023
23.46 26.24 —1.46 4.24 36,358 83,726
22.36 23.30 —7.23 8.17 21,524 48,296
22.20 20.86 ©) —-1.34 —4,017 16,693
17.64 14.56 (9) —3.08 —21,649 20,064
14.67 13.88 ©) -0.79 —2,377 —2,377
13.98 13.22 (9) —0.76 —2,575 —2,575
Other Independent Agencies
Export-Import Bank of the United States:
Long and Medium Term Loans (including Tied Aid)
FY 1992 ... 3.90 —4.35 —0.24 —8.01 49,655 14,594
FY 1993 .. 5.51 —8.96 0.07 —14.54 —93,731 —42,385
FY 1994 ... 12.84 6.01 —6.62 — 459,583 — 343,651
FY 1995 ... 6.07 1.11 —0.15 — 163,051 59,685
FY 1996 ... 7.92 2.20 —-1.22 —133,971 —62,920
FY 1997 ... 2.84 12.21 11.67 —217,986 —49,799
FY 1998 ... 15.53 9.07 —6.73 —16,625 —39,238
FY 1999 ... 5.87 5.54 -0.33 — 94,626 — 37,368
FY 2000 ... 1.39 —-9.21 —10.60 —52,849 —13,831
FY 2001 9.92 6.17 —3.75 —111,810 — 38,364
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Table 7.—DIRECT LOANS: SUBSIDY REESTIMATES '—Continued

(in percentages, unless noted otherwise)

Characteristics of Subsidy Reestimates

Agency, Bureau, Program, Risk Category, and Cohort Year

Original Subsidy

Current Reesti-

Percentage point
change due to in-

Percentage point
change due to

Net lifetime reesti-
mate amount?

Current year reesti-
mate amount3

Rate mated Rate terest rates technict?ééssump- ($ thousands) ($ thousands)
FY 2002 16.29 16.29 | oo * —1,598 —1,598
FY 2003 1.72 172 | s | e | e | orerisesses e
Federal Communications Commission:
C Block

12.56 56.50 —1.64 45.58 4,563,040 304,540

50.00 —1.25 —2.56 —48.69 — 46,358 —587

12.00 —0.61 —1.66 —10.95 — 66,889 141

0.74 12.01 —13.01 24.28 15,637 —1,307

58.81 79.84 —2.51 23.54 78,773 55,681

2410 —12.65 —0.53 —36.22 — 157,260 238,707

5.89 1.05 —14.58 9.74 —335 —46

8.25 11.28 —1.87 4.90 65 —-77

8.25 17.19 —11.10 20.04 151 226

15.37 —1.54 —12.95 —3.96 —250 —-312

* Nonzero amount rounds to zero, based on units for this column.

1 Reestimates for some programs did not appear in the 2005 Budget because they were less than $500,000.

2 Total (net cumulative) reestimates, including interest on reestimates.

3 Current year reestimates, including interest on reestimates.

4 Reestimates have not yet been calculated.

5 Subsidy rate components breakdown for supplemental appropriation not included.
6 Included in reestimates for Single-Family Housing Credit Sales.

7 Includes Food for Progress Direct Credits.

8 Cohort is closed as of the end of the fiscal year 2003.

9 Breakout between technical and interest reestimates is not available.

10 For a modified pre-credit reform loan that was moved from the liquidating account to the financing account.

1 Represents weighted average.
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(in percentages, unless noted otherwise)

Table 8.—LOAN GUARANTEES: SUBSIDY REESTIMATES

Agency, Bureau, Program, Risk Category, and Cohort Year

Characteristics of Subsidy Reestimates

Original Subsidy

Current Reesti-

Percentage point
change due to in-

Percentage point
change due to

Net lifetime reesti-
mate amount 2

Current reestimate
amount 3

Rate mated Rate terest rates techn|ctei1(l)nasssump- ($ thousands) ($ thousands)
Department of Agriculture
Farm Service Agency:
CCC Export Loan Guarantee Program
FY 1992 oo 2.15 —38.51 -1.28 —39.38 — 753,604 — 382,641
3.44 —0.64 —-3.32 —0.76 — 247,480 —8,320
337 -6.79 —3.36 —6.80 —132,253 1,493
1.83 —20.61 -1.75 —20.69 — 159,305 259
417 1.08 —4.16 1.07 —319,620 13,787
4.82 —15.34 —4.74 —15.42 — 193,636 — 26,899
3.93 0.10 -37 -0.12 — 248,402 —10,098
4.02 313 —3.98 3.09 — 167,571 —5,525
3.95 1.86 —4.13 2.04 —203,750 —50,228
4.46 4.30 —4.31 4.15 35,944 53,059
1.02 —1.24 —0.82 —1.44 35,345 —4,664
2.51 —0.35 | e —2.86 —3,876 —3,876
Agricultural Credit Insurance Fund:
Farm Operating—Unsubsidized
1.55 2.27 0.94 —0.22 9,126 —1,041
FY 1993 ... 1.31 2.53 1.83 —0.61 15,380 —1,813
FY 1994 ... 0.48 3.28 3.35 —0.55 35,979 —1,935
FY 1995 0.49 3.75 3.47 —0.21 49,634 —1,627
FY 1996 1.11 3.37 2.50 -0.24 32,084 —1,025
FY 1997 ... 1.10 2.98 2.32 —0.44 17,756 —2,265
FY 1998 ... 1.17 3.05 2.60 -0.72 15,105 —2,592
FY 1999 ... 1.16 2.36 2.35 —1.15 14,124 —7,767
FY 2000 ... 1.41 2.98 211 —0.54 15,310 —962
FY 2001 ... 1.37 3.04 2.16 —0.49 16,609 —3,082
FY 2002 ... 3.51 3.23 0.23 —0.51 —3,040 —1,594
FY 2003 3.17 3.32 0.24 —0.09 1,307 1,307
Farm Operating—Subsidized
FY 1992 7.82 10.95 3.74 —0.61 6,430 —258
FY 1993 ... 9.12 11.98 3.80 —0.94 5,450 —1,338
FY 1994 ... 11.95 12.52 1.58 —1.01 4,158 —1,652
FY 1995 12.47 12.42 0.63 —0.68 2,097 —1,892
FY 1996 9.12 12.55 4.00 —057 7,602 —1,207
FY 1997 ... 9.08 12.62 4.19 —0.65 8,526 —2,409
FY 1998 ... 9.64 12.91 4.08 —0.81 8,784 — 1,494
FY 1999 8.74 12.45 4.97 —1.26 19,056 —3,784
FY 2000 8.81 12.08 4.36 —1.09 25,566 —6,503
FY 2001 ... 8.16 12.90 5.65 —0.91 22,413 —2,535
FY 2002 ... 13.56 13.48 0.68 -0.76 —426 —563
FY 2003 11.80 13.71 0.64 1.27 7,165 7,165
Farm Ownership—Unsubsidized
FY 1992 e 4.89 0.36 —4.45 —-0.08 — 24,830 —282



Table 8.—LOAN GUARANTEES: SUBSIDY REESTIMATES '—Continued

(in percentages, unless noted otherwise)

Characteristics of Subsidy Reestimates

Agency, Bureau, Program, Risk Category, and Cohort Year

Original Subsidy

Current Reesti-

Percentage point
change due to in-

Percentage point
change due to

Net lifetime reesti-
mate amount 2

Current reestimate
amount 3

Rate mated Rate terest rates techn|ctei1(l)nasssump- ($ thousands) ($ thousands)
FY 1993 458 0.17 —4.38 —0.03 —23,709 *
FY 1994 ... 3.82 0.36 —3.35 —0.11 — 24,258 —598
FY 1995 ... 3.71 0.75 —2.96 | s —20,589 -97
FY 1996 ... 3.74 0.69 —3.32 0.27 —19,143 336
FY 1997 ... 3.69 0.29 —3.42 0.02 —20,143 —13
FY 1998 ... 3.86 0.57 —3.42 0.13 — 14,691 —57
FY 1999 1.59 0.41 —1.14 —0.04 —9,330 —380
FY 2000 0.56 0.31 —-0.11 —-0.14 —2,679 —2,094
FY 2001 ... 0.51 0.47 —0.03 —0.01 —337 —374
FY 2002 ... 0.45 0.50 0.08 —0.03 447 -8
FY 2003 0.75 0.55 0.10 —0.30 —1,720 —1,720
Natural Resources Conservation Service:
Agricultural Resource Conservation Demonstration (Farms for the Future)
FY 1992 ... 34.16 51.43 17.75 —0.48 1,815 —407
FY 1993 .. 53.00 56.69 3.22 047 1,902 —123
FY 1994 53.92 55.49 0.67 0.90 167 —56
Rural Community Advancement Program:
Business and Industry Loans
FY 1992 5.87 3.97
45.44 4—-043
0.93 434
FY 1995 ... 0.94 3.37
FY 1996 ... 0.92 3.92
FY 1997 ... 0.93 5.57
FY 1998 ... 0.97 4.61
FY 1999 .. 1.02 6.09
FY 2000 .... 3.11 6.28
FY 2001 ... 40.86 40.17
FY 2002 3.74 435
FY 2003 3.97 Q]
Guaranteed Business & Industry NadBank Loans
FY 1997 1.09 —0.01
FY 1998 ... 1.04 7.82
FY 1999 ... 0.96 7.83
FY 2000 .... 3.28 14.80
FY 2001 ... 0.82 3.82
FY 2002 ... 3.91 ©)
FY 2003 456 (®)
Community Facility Loans
FY 1992 -0.19 —0.80
FY 1993 .. —042 —0.75
FY 1994 ... 4.98 —-0.78
FY 1995 ... 4.94 —0.76
FY 1996 4.76 —0.43




Table 8.—LOAN GUARANTEES: SUBSIDY REESTIMATES '—Continued

(in percentages, unless noted otherwise)

Agency, Bureau, Program, Risk Category, and Cohort Year

Characteristics of Subsidy Reestimates

Original Subsidy

Current Reesti-

Percentage point
change due to in-

Percentage point
change due to

Net lifetime reesti-
mate amount 2

Current reestimate
amount 3

Rate mated Rate terest rates techn|ctei1(l)nasssump- ($ thousands) ($ thousands)
0.41 -0.75 —1.02 -0.14 —558
0.40 3.90 —1.01 4.51 2,022
—0.54 —0.12 -0.10 0.52 333
—0.54 0.49 —-0.10 1.13 664
—0.54 -4
—0.68 13
=054 ()| e | e | s
FY 1992 —0.61 —0.80
FY 1993 -073 —0.80
FY 1994 —1.12 —0.74
FY 1996 —1.18 -0.77
FY 1997 —1.09 —0.80
FY 1998 —1.90 —0.78
FY 1999 —1.08 —0.82
FY 2000 —-0.83 -0.78
FY 2001 —1.50 —043
FY 2002 —0.80 ()
FY 2003 —0.81 ©)
Rural Utilities Service:
Electric Guaranteed Loans
................................ 0.04
0.01 0.05
0.01 0.06
0.08 ©®)
0.08 ()
Rural Housing Service:
Rural Housing Insurance Fund:
Section 502 Single-Family Housing Purchase
FY 1992 1.13
FY 1993 .. 1.85
FY 1994 .. 1.68
FY 1995 .. 1.64
FY 1996 .. 0.20
FY 1997 0.23
FY 1998 0.23
FY 1999 .. 0.09
FY 2000 .. 0.61
FY 2001 .. 1.20
FY 2002 .. 1.28
FY 2003 1.22
Section 502 Single
FY 2007 oottt 1.20 -1.37 0.21 —278 =267 | s
FY 2002 ..ottt 2.24 -0.19 —0.85 —1.58 =872 | s
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Table 8.—LOAN GUARANTEES: SUBSIDY REESTIMATES '—Continued

(in percentages, unless noted otherwise)

Agency, Bureau, Program, Risk Category, and Cohort Year

Characteristics of Subsidy Reestimates

Original Subsidy

Current Reesti-

Percentage point
change due to in-

Percentage point
change due to

Net lifetime reesti-
mate amount 2

Current reestimate
amount 3

Rate mated Rate terest rates techn|ctei1(l)nasssump- ($ thousands) ($ thousands)
FY 2003 ..ottt 018 | cooeerreeeemnrerennns | v | e | e | e
538 Multi-Family Housing—Subsidized
FY 1996 ... 6.10
FY 1997 ... 3.09
FY 1999 ... 3.10
FY 2000 ... 0.48
FY 2001 1.52
FY 2002 3.93
FY 2003 4.50
Rural Business Cooperative Services:
Renewable Energy
FY 2003 ..ot 5.04 (B) | cevrreerreermreereermrerennes | veereerenmeenennnennnes | sveerees e | e
Department of Commerce
Office of Departmental Management:
Emergency Steel Loan Guarantee Program
FY 2001 oottt e 11.68 57.77 —0.70 46.79 53,749 | oo
12.36 11.33 -0.19 -0.84 —448 124
FY 2003 27.69 (B) | werneermrrrerrerrrnennneenne | eevrneeennnsesiesssnennnnnns | e | et
Emergency Oil and Gas Loan Guarantee Program
FY 2001 32.96 20.72 0.01 —12.25 —388 —137
FY 2002 ... 42.03 43.06 1.40 -0.37 15 —15
Department of Defense
Family Housing:
Military Housing Improvement Fund
FY 1998 6.26 6.06 0.13 -0.33 —65 —65
FY 2000 ... 6.76 5.25 —0.21 —1.30 —3,276 —3,276
FY 2001 ... 5.19 5.83 0.51 0.13 318 318
FY 2002 5.55 (B) | cevrreerreermrermreermrerennns | veerenrsenieeseninennnes | e | e
FY 2003 ..ottt sttt 5.63 (B) | ceermerereerrerrmemnenrnnens | veerenenenseesnsennnennnes | erveesesesene s | et esssesens
Department of Education
Office of Postsecondary Education:
Federal Family Education Loan Program:
Weighted Average of Total Commitments
FY 1992 615.88 —147 —545,918 — 124,862
FY 1993 613.48 —2.16 — 789,262 — 131,452
FY 1994 611.92 —0.58 — 447,484 — 155,651
15.03 —3.08 —701,580 31,955
12.83 —3.08 — 688,493 182,239
12.71 -279 — 761,738 131,293
8.82 0.96 148,401 —51,456
12.34 —2.99 — 880,567 — 259,888
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(in percentages, unless noted otherwise)

Table 8.—LOAN GUARANTEES: SUBSIDY REESTIMATES '—Continued

Agency, Bureau, Program, Risk Category, and Cohort Year

Characteristics of Subsidy Reestimates

Original Subsidy

Current Reesti-

Percentage point
change due to in-

Percentage point
change due to

Net lifetime reesti-
mate amount 2

Current reestimate
amount 3

Rate mated Rate terest rates technlctaiatl)ne;ssump- ($ thousands) ($ thousands)
FY 2000 ..ottt bbb bbb 14.20 7.99 —0.10 —6.11 —1,725,451 —416,204
FY 2001 .. 8.68 6.04 0.30 —-293 — 764,198 —617,708
FY 2002 .. 8.84 5.98 —0.31 —2.55 — 900,664 —710,700
FY 2003 ..ottt bbb bbb 9.56 717 —0.03 —2.36 — 1,498,560 — 1,498,560
Consolidated
FY 1994 0.08 0.40 0.32 1,212 — 2,264
FY 1995 .. 8.69 1.92 —6.77 —84,011 25,691
FY 1996 .. 0.31 1.58 1.27 71,973 150,643
FY 1997 .. 1.23 1.10 -0.13 3,565 99,082
FY 1998 .. —2.31 3.22 5.53 195,699 104,977
FY 1999 .. 1.35 2.61 1.26 74,082 97,023
FY 2000 .. 429 2.44 —2.22 — 37,205 95,682
FY 2001 .. 1.72 1.26 —0.56 —16,511 61,118
FY 2002 .. 573 2.87 . —2.87 —351,115 — 382,726
FY 2003 9.35 6.1 —0.05 —-3.19 —1,157,275 —1,157,275
PLUS
FY 1992 6.02 2,02 | oo —4.00 —96,032 2,102
FY 1993 2.75 —-1.70 —97,145 — 14,057
FY 1994 .. 0.61 —0.28 — 33,622 —50,276
FY 1995 .. 1.68 —-0.93 —43,229 —51,081
FY 1996 .. 3.06 —2.05 —49,285 —41,756
FY 1997 4.36 —3.34 — 73,534 —47,279
FY 1998 0.16 0.87 2,840 — 56,053
FY 1999 .. 5.94 —3.28 — 93,526 —58,780
FY 2000 .. 5.80 —4.05 —110,914 —86,916
FY 2001 .. 2.98 . . —1.46 — 36,704 —91,088
FY 2002 .. 4.72 1.98 —-0.27 —247 —84,219 — 81,906
FY 2003 3.78 1.95 —0.05 —-1.78 —45121 —45121
Subsidized Stafford
FY 1992 18.07 18.54 * 0.47 — 68,823 11,630
FY 1993 .. 18.90 17.87 —-1.03 — 187,977 140,109
FY 1994 .. 19.04 19.70 0.66 49,534 231,910
FY 1995 .. 22.69 20.62 —-2.07 — 124,485 286,012
FY 1996 .. 22.92 20.01 —2.91 —177,393 289,766
FY 1997 .. 22.03 20.08 —1.95 — 215,060 298,468
FY 1998 18.14 19.12 0.98 88,517 153,731
FY 1999 21.55 18.40 —3.53 —419,277 —4,224
FY 2000 .. 24.92 16.39 —8.25 — 955,475 — 83,096
FY 2001 .. 18.15 13.74 —4.91 —424,133 — 182,592
FY 2002 .. 16.41 13.52 —2.24 — 155,634 51,856
FY 2003 14.74 13.84 —0.86 —94213 —94213
Unsubsidized Stafford
FY 1993 oottt 0.83 =254 | e —3.37 —84,599 —50,257
FY 1994 oottt 3.04 =042 1 oo —3.46 —291,671 —181,799
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Table 8.—LOAN GUARANTEES: SUBSIDY REESTIMATES '—Continued

(in percentages, unless noted otherwise)

Agency, Bureau, Program, Risk Category, and Cohort Year

Characteristics of Subsidy Reestimates

Original Subsidy

Current Reesti-

Percentage point
change due to in-

Percentage point
change due to

Net lifetime reesti-
mate amount 2

Current reestimate
amount 3

Rate mated Rate terest rates technlctaiatl)ne;ssump- ($ thousands) ($ thousands)
491 0.31 | e —4.60 — 449,856 — 228,666
7.12 0.07 | oo —7.05 —533,789 —216,413
6.04 043 | oo —5.61 — 476,708 —218,978
2.18 TA5 | e —1.03 — 138,654 —254,111
7.84 2.85 —0.24 —4.75 — 441,845 —293,906
8.47 2.33 —0.08 —6.06 — 621,856 — 341,875
498 2.24 0.26 —3.00 — 286,850 —405,146
6.21 3.37 —0.41 —243 — 309,696 —297,924
6.02 3.91 0.02 —-2.13 —201,950 —201,950
Department of Health and Human Services
Health Resources and Services Administration:
Health Centers Loan Guarantees:
Health Facilities Construction Loans
FY 2000 ... 0.71 412 3.45 —0.04 24 *
FY 2001 ... 043 3.28 2.75 0.10 149 *
FY 2002 ... 4,08 871 | e 463 24 | s
FY 2003 349 385 | s 0.16 7 7
HMO Plan Loans
FY 2000 4.16 5.39 1.39 —0.16 79 382
FY 2001 3.93 5.21 —-0.75 2.03 34 —34
Health Education Assistance Loans Program
FY 1992 oot e nn 10.32 —6.40 W] —16.72 — 103,055 681
—4.51 () —13.57 —82,518 1,012
6.15 W] —2.72 —28,128 —7,862
745 W] -0.33 —3,497 —1,359
2.88 @] 2.82 19,634 —1,592
2.88 W] 2.54 12,732 —523
448 @] 3.28 13,588 —8,090
717 4 717 21,596 — 6,904
7.92 W] 7.92 10,645 —2,205
9.09 W] 9.09 14,275 —7,653
—1.95 W] —12.62 —3,758 —10,250
[ [ —15.76 —2,124 —2,124
Department of Housing and Urban Development
Public and Indian Housing Programs:
Indian Housing Loan Guarantees
FY 1994 ... 8.13 113 ™ —7.00 —-19 *
FY 1995 ... 8.13 1.22 ™ —6.91 —189 -3
FY 1996 ... 8.13 1.86 ™ —-6.27 —1,148 -9
FY 1997 .. 8.13 1.99 ™ —6.14 —1,669 33
FY 1998 ... 8.13 2.56 ™ —5.57 —865 —164
FY 1999 8.13 2.53 ™ —5.60 —716 60
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Table 8.—LOAN GUARANTEES: SUBSIDY REESTIMATES '—Continued

(in percentages, unless noted otherwise)

Characteristics of Subsidy Reestimates
Agency, Bureau, Program, Risk Category, and Cohort Year Original Subsidy Current Reesti- CF;]grggegtggg E)ooiir:]t- Pgﬁg%gt:%eu é)(::)nt N?T: ;tiget;nr:]% Jﬁ?fti' Currir:Tt] gﬁﬁfﬁma‘e
Rate mated Rate terest rates techn|ctei1(l)nasssump- ($ thousands) ($ thousands)
8.13 2.47 ) —5.66 —831 11
8.13 3.15 ") —4.98 —533 99
2.47 2.09 () —0.38 —-101 —101
2.43 2.06 () -0.37 —61 —61
FY 2000 ..ot e 11.07 8.92 ™) —2.15 —14 136
11.07 9.59 () —148 -21 79
11.07 9.83 () —1.24 —131 397
11.07 10.78 ™) -0.29 —24 —24
Community Planning and Development:
Community Development Loan Guarantees (Section 108)
FY 1996 2.10 0.31 () -1.79 —4,192 —4,192
FY 1997 2.30 1.51 () -0.79 —-1,515 —1,515
FY 1998 2.30 1.93 ] -0.37 —935 —935
FY 1999 2.30 3.19 ™) 0.89 2,664 2,664
FY 2000 2.30 3.37 () 1.07 2,854 2,854
FY 2001 2.30 3.09 ] 0.79 1,999 1,999
FY 2002 2.30 4.87 () 2,57 13,282 13,282
FY 2003 2.30 3.68 ] 1.38 4,687 4,687
Housing Programs:
FHA General and Special Risk Insurance Fund:
FHA General and Special Risk Insurance
FY 1992 0.46 —70,378 —11,247
FY 1993 .. 1.65 — 203,401 —9,199
FY 1994 .. —502,897 20,015
FY 1995 .. — 14,698 22,922
FY 1996 ..ottt bbbt entns | eesests ettt 388,361 60,890
FY 1997 .. —0.02 —571,999 —14,579
FY 1998 .. 0.14 —78,964 — 14,745
FY 1999 .. 0.03 —44,280 —56,295
FY 2000 .. 1.31 —77,139 —32,376
FY 2001 .. -0.14 43,782 20,566
FY 2002 .. —153 130,178 193,969
FY 2003 —1.02 198,646 198,646
FHA Mutual Mortgage Insurance Fund:
Mutual Mortgage Insurance Program
FY 1992 9 —2.60 —-3.03 G —0.43 —45,205 217,056
FY 1993 .. -270 —255 () 0.15 165,459 23,242
FY 1994 .. —2.79 —1.58 W] 1.21 1,417,671 34,158
FY 1995 .. -1.95 —0.44 ] 1.51 808,419 92,542
FY 1996 .. =277 —0.85 () 1.92 1,660,403 139,342
FY 1997 .. —2.88 —-1.10 W] 1.78 1,844,111 194,792
FY 1998 .. —2.99 —1.74 () 1.25 1,279,584 383,264
FY 1999 —2.62 -1.95 ) 0.67 823,135 678,166




Table 8.—LOAN GUARANTEES: SUBSIDY REESTIMATES '—Continued

(in percentages, unless noted otherwise)

Agency, Bureau, Program, Risk Category, and Cohort Year

Characteristics of Subsidy Reestimates

Original Subsidy

Current Reesti-

Percentage point
change due to in-

Percentage point
change due to

Net lifetime reesti-
mate amount 2

Current reestimate
amount3

45

Rate mated Rate terest rates technlct?(l)r?sssump- ($ thousands) ($ thousands)
FY 2000 —1.99 —0.68 ™) 1.31 1,320,641 751,969
FY 2001 -2.15 -1.12 () 1.03 1,412,217 1,363,840
FY 2002 —2.07 —-1.11 ) 0.96 1,348,509 2,016,097
FY 2003 —2.53 —1.55 ™ 0.98 1,134,943 1,134,943
Department of the Interior
Bureau of Indian Affairs:
Indian Guaranteed Loan Program
FY 1992 6.73 4.79 ™ —1.94 —1,731 —296
FY 1993 ... 11.69 719 () —4.50 —1,791 —247
FY 1994 ... 12.73 2.78 ™) —9.95 —7,466 —100
FY 1995 18.73 5.55 ™) —13.18 —6,360 —186
FY 1996 12.53 7.30 () —523 —960 —218
FY 1997 ... 13.00 5.77 ™) —723 —1,146 —203
FY 1998 ... 13.00 2.09 ™) —10.91 —2,093 —138
FY 1999 7.54 3.83 () -3.71 —1,946 269
FY 2000 7.54 7.37 ) -0.17 —55 895
FY 2001 ... 6.73 3.03 0.51 —4.21 —-1,771 —860
FY 2002 ... 6.00 Q]
FY 2003 6.91 Q]
Department of Transportation
Office of the Secretary:
Minority Business Resource Center
FY 2001 ottt e 102,89 [ oo 0.04 —273 —167 —167
Federal Highway Administration:
TIFIA Loan Guarantees
FY 1999 et 1.99 (B) | cevrreerreermerrreermrerennns | veerennnenieenisensnennnes | e | oo
Maritime Administration:
Maritime Guaranteed Loan Program:
Weighted Average
FY 1993 1.69 -3.34 —0.16 —4.87 —3,278 —228
FY 1994 9.88 =211 | e —11.99 —22,818 904
FY 1995 9.88 0.76 | e —-9.12 — 38,284 10,960
FY 1996 6.76 799 [ s 1.23 11,127 —637
FY 1997 8.65 21.11 0.56 11.90 22,725 1,841
FY 1998 5.47 1.34 0.17 —4.30 —25,909 —2,719
FY 1999 4.25 22.55 0.28 18.02 161,954 7,215
FY 2000 6.46 8.12 -1.29 2.95 11,896 — 15,269
FY 2001 ... 4.60 747 0.65 2.22 19,742 —10,827
FY 2002 ... 5.62 4.01 0.36 -1.97 —3,852 —3,320
FY 2003 6.80 6.49 1.22 —153 —755 — 755



Table 8.—LOAN GUARANTEES: SUBSIDY REESTIMATES '—Continued

(in percentages, unless noted otherwise)

Agency, Bureau, Program, Risk Category, and Cohort Year

Characteristics of Subsidy Reestimates

Original Subsidy

Current Reesti-

Percentage point
change due to in-

Percentage point
change due to

Net lifetime reesti-
mate amount 2

Current reestimate
amount 3

Rate mated Rate terest rates techn|ctei1(l)nasssump- ($ thousands) ($ thousands)
Department of Treasury
Office of the Secretary:
Air Transportation Stabilization Loan Guarantee Program
FY 2002 40.11 14.26 0.43 —26.28 —119,605 —233,403
FY 2003 1113.63 15.55 0.03 1.89 25,261 25,261
Department of Veterans Affairs
Benefits Programs:
Housing Guaranteed Loans
FY 1992 2.19 1.72 0.21 —0.68 —97,732 — 37,445
FY 1993 ... 2.33 0.31 | e —2.02 —701,576 —88,048
FY 1994 ... 1.36 —-0.02 —0.02 -1.36 — 676,872 —127,000
FY 1995 ... 1.18 -0.13 —0.21 -1.10 —317,397 — 68,768
FY 1996 ... 1.56 | oo 0.16 —-172 — 465,731 —139,160
FY 1997 ... 0.74 -0.25 —-0.30 —0.69 — 332,254 — 120,025
FY 1998 ... 0.49 0.01 0.01 —0.49 — 329,485 — 276,639
0.45 0.01 —0.03 —0.41 —327,128 —342,512
0.68 —-0.03 —0.05 —0.66 —172,263 —97,103
0.29 0.44 0.01 0.14 307,503 — 165,035
0.39 0.29 0.05 —0.15 —42,162 —216,495
0.81 0.44 0.19 —0.56 —251,763 —251,763
Guaranteed Loan Sale Securities
FY 1992 120.82 ™) 0.82 8,090 —2,617
FY 1993 ... 12143 ) 1.43 17,126 — 14,953
FY 1994 ... 126,12 () 6.12 123,532 —7,742
122.80 () 2.80 38,419 —11,874
12483 () 483 70,653 —22,124
12 —0.58 () —0.58 —20,648 —20,082
12 -0.70 ) -0.70 —19,521 — 24,570
324 () —245 —27,879 — 14,931
4.08 —0.08 -1.29 —22,473 —17,800
1.97 0.02 —3.26 —29,235 —2,749
1.69 0.28 —3.64 —34,013 —4,217
—0.09 0.30 —5.45 —15,138 —15,138
International Assistance Programs
Agency for International Development:
Micro and Small Enterprise Development Program
FY 1992 2.07 =011 | e —2.18 —209 88
FY 1993 ... 2.22 —3.03 — 367 —367
FY 1994 ... 456 —5.00 —204 —204
FY 1995 ... 3.21 . —3.50 -179 543
FY 1996 ... 3.15 -1.7 —4.86 —575 —420
FY 1997 4.66 -2.20 —6.86 —165 —47
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Table 8.—LOAN GUARANTEES: SUBSIDY REESTIMATES '—Continued

(in percentages, unless noted otherwise)

Agency, Bureau, Program, Risk Category, and Cohort Year

Characteristics of Subsidy Reestimates

Original Subsidy

Current Reesti-

Percentage point
change due to in-

Percentage point
change due to

Net lifetime reesti-
mate amount 2

Current reestimate
amount 3

Rate mated Rate terest rates techn|ctei1(l)nasssump- ($ thousands) ($ thousands)
FY 1998 3.85 3.13 1.40 -2.12 1,211 865
FY 1999 ... 5.40 —-219 —1.46 —6.13 —411 —630
FY 2000 ... 6.05 8.27 3.32 —1.10 2,033 2,065
FY 2001 ... 5.59 7.22 1.03 0.60 1,497 1,493
FY 2002 3.81 3.94 0.49 -0.36 279 279
Development Credit Authority
FY 1999 e 450 3.87 —1.60 0.97 —334 379
FY 2000 ... 5.65 3.57 —147 —0.61 —239 —216
FY 2001 2.04 243 —0.39 0.78 330 345
Urban and Environmental Credit Program
FY 1902 bbb 15.51 51.81 —5.56 41.86 18,451 19,175
20.85 22.50 —7.69 9.34 —715 5,147
8.48 12.34 —2.88 6.74 —2,439 15,033
13.51 24.83 —1.07 12.39 13,888 14,846
5.04 19.02 0.80 13.18 9,867 9,867
7.50 16.53 | oo 9.03 3,341 3,217
24.67 86.06 | ..vorerrerrreerireeiens 61.39 6,139 6,139
6.97 3.53 —7.88 4.44 —844 1,120
Loan Guarantees to Israel
FY 1993 ... —29,347 —29,347
FY 1994 ... —5,455 —5,455
FY 1995 ... —23,191 —23,191
FY 1996 ... — 33,226 — 33,226
FY 1997 ... —27,597 —27,597
FY 1998 ... — 35,641 — 35,641
FY 2003 19,512 19,512
Overseas Private Investment Corporation:
OPIC Loan Guarantees
0.52 — 35,930 —11,128
1.92
2.45
1.91
2.46
1.99
2.46
1.19
1.55
1.30
FY 2003 oot s 0.15
OPIC Loan Guarantees—New Independent States
FY 1994 4.81 3.65
FY 1995 ... 419 1.64
FY 1996 ... 9.60 —14.38
FY 1997 4.93 —12.89




Table 8.—LOAN GUARANTEES: SUBSIDY REESTIMATES '—Continued

(in percentages, unless noted otherwise)

Agency, Bureau, Program, Risk Category, and Cohort Year

Characteristics of Subsidy Reestimates

Original Subsidy
Rate

Percentage point
change due to
technical assump-
tions

Net lifetime reesti-
mate amount 2
($ thousands)

Current reestimate
amount 3
($ thousands)

FY 1999
FY 2002 ...
FY 2003

Small Business Administration

General Business Loan Programs:

7(a) General Business Loans
FY 1992
FY 1993 ...
FY 1994 ...
FY 1995 ...
FY 1996 ....
FY 1997
FY 1998
FY 1999 ...
FY 2000 ...
FY 2001 ...
FY 2002 ....
FY 2003

Section 504 Certified Development Companies Debentures
FY 1992
FY 1993
FY 1994
FY 1995 ...
FY 1996 ...
FY 1997 ...
FY 1998 ...
FY 1999 ...
FY 2000 ....
FY 2001 ...
FY 2002 ....
FY 2003

SBIC Debentures

FY 1999 ...
FY 2000 ...
FY 2001 ...
FY 2002 ...
FY 2003

11.37
5.88
—5.95

4.85
5.21
2.15
2.74
1.06
1.93
2.14

1.39
1.16

. Percentage point
C%;Qg Fégetztl- change dge {)o in-
terest rates

1.92 0.53
1.06 0.22
1.14 0.04
217 0.23
0.74 | o
0.37 0.30
0.65 —0.91
0.72 —0.50
0.54 —0.07
0.41 0.05
0.17 0.14
139 | s
368 | e
231 | s
2.95 1.68
2.85 2.40
2.16 —0.01
—2.65 —0.07
—3.34 —-1.35
—1.00 0.30
—0.93 0.05
—0.10 0.06
—0.02 0.01
0.45 0.02
10.18 0.19
4,55 0.07
5.33 —0.46
4.85 0.41
15.16 —0.02
5.14 —0.01
12.39 —2.89
1.36 —2.36
=390 | s

—3.46

—4.37
—1.05
—0.80
-0.32
—1.86
—0.58
-0.17
—0.55
—0.80

3.19

—218,175
— 325,876
—90,593
—60,000
—18,143
—124,619
— 118,668
— 62,606
—62,417
—-71,119
—71,080
17,579

14,803
3,761
9,474

22,935

39,415

—32,700
—55,018
—15,233
—17,301
—2,550
—463
2,243

—5,359
—11,382
—15,252
—13,744

4,092
5,926

33,970
27,718
45,712
45,679
35,711
17,002
23,732
29,632
27,682
—84,573
—21,836
17,579

—214
809
—3,273
—2,791
—6,304
—2,690
—24,590
—4,725
—23,597
—10,149
—3,767
2,243

—7,390
— 6,386
9,324
9,932
24,615
20,072
62,156
—4,356
—6,155
—6,900
—6,524
1,205



Table 8.—LOAN GUARANTEES: SUBSIDY REESTIMATES '—Continued

(in percentages, unless noted otherwise)

Characteristics of Subsidy Reestimates
[ ; Percentage point - - )
Agency, Bureau, Program, Risk Category, and Cohort Year Original Subsidy Current Reesti- Cﬁlzrﬁggtggg ;)(;mir:]t_ change due to Nm{;etgneo Jﬁ?zsu Currearrlrt] éﬁﬁtsglmate
Rate mated Rate terest rates technltzt'cil(l):sssump- ($ thousands) ($ thousands)
SBIC Participating Securities
FY 1994 ... 9.00 —14.02 —0.41 —22.61 —50,962 3,251
FY 1995 ... 3.25 0.18 —5.83 —8,531 28,226
FY 1996 ... 5.26 —0.02 —3.72 —1,830 44,895
FY 1997 ... 21.69 18.50 67,897 57,474
FY 1998 ... 25.05 23.78 211,819 190,291
FY 1999 ... 49.32 48.16 540,560 448,672
FY 2000 ... 47.75 45.69 555,116 528,411
FY 2001 ... 29.57 28.26 372,218 423,745
FY 2002 ... 22.06 22.06 112,470 119,816
FY 2003 25.98 25.98 19,967 19,967
Secondary Market Guarantee
FY 2003 ..o | s | s | s | s, 105,501 105,501
Other Independent Agencies
Export-Import Bank of the United States:
Short, Medium, and Long Term Guarantees and Insurance Program
FY 1992 4.95 2.03 0.60 —3.52 —650,118 — 18,643
FY 1993 4.00 1.74 —0.02 —224 —599,698 — 26,555
FY 1994 452 1.58 0.25 -3.19 —974,967 — 16,586
FY 1995 ... 5.62 8.90 0.57 2.71 — 755,375 —119,968
FY 1996 7.50 2.17 0.09 —5.42 —691,862 —70,956
FY 1997 7.51 3.83 0.22 —3.90 —1,213,766 —24,829
FY 1998 ... 6.82 4.61 —0.34 -1.87 —951,835 — 286,987
FY 1999 ... 5.13 346 | e —167 —1,217,815 — 225,477
FY 2000 ... 7.90 —3.76 — 1,356,600 — 231,965
FY 2001 ... 8.77 —227 —1,004,170 — 103,406
FY 2002 ... 7.18 -0.97 — 194,004 — 194,004
FY 2003 3061 ()| e | e

* Nonzero amount rounds to zero, based on units for this column.

! Reestimates for some programs did not appear in the 2005 Budget because they were less than $500,000.
2 Total (net cumulative) reestimates, including interest on reestimates.

3 Current year reestimates, including interest on reestimates.

4 Subsidy rate components do not include supplemental appropriation.

5 Reestimates have not yet been calculated.

6 Includes the SLS loan program, for which loans were last originated in 1994.

7 Breakout between technical and interest reestimates is not available.

8 No revised subsidy rates are available. Reestimates are calculated on a consolidated program basis, not by individual risk category.

9 The 1992 subsidy rate was executed at — 1.82 percent in 1992, but was adjusted to —2.60 percent retroactively in 1993.
10 Cohort is closed as of the end of fiscal year 2003.

1 Represents weighted average.

12 Subsidy was not displayed separately until 1999.
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Table 9.—DIRECT LOAN PROGRAM DISBURSEMENT RATES IN THE FY 2005 BUDGET '

Percentage of total disbursements made in year:

Agency, Bureau, Program and Risk Category

One Two Three Four Five Six Seven Eight Nine Ttle_r;tgpd
Department of Agriculture
Farm Service Agency:
Agricultural Credit Insurance Fund:
Farm Operating 94 6
Indian Land Acquisition 68 23
Emergency Disaster ..... 94 6
Boll Weevil Eradication . . 72 28
Farm Ownership .......cccoveuverneene . 82 18
Farm Storage Facility Loan Program ... 95 5
Sugar Storage Facility Loan Program 95 5
Rural Community Advancement Program:
Community Facility Loans 12 32 30 13 6 2 2 1 1 1
Water and Waste Disposal Loans 4 23 31 19 10 5 4 2 1 1
Rural Utilities Service:
Distance Learning and Telemedicine Loans ... . 2 28 19 11 5 4 7 8 8 8
Broadband 4% Loans ... . 10 55 25 10| i | v | e [ e | e |
Broadband Treasury Loans 10 55 25 10| e | e | e | s | e | e
Rural Electrification and Telephone Program:
Electrification:
Electric Hardship Loans 12 35 23 15 9 2 1 1 1 1
Municipal Electric Loans 18 32 24 14 8 2 2| e | e | e
FFB Electric Loans 19 14 11 12 18 7 13 2 41 s
Treasury Electric Loans 10 43 21 13 8 3 2 | e | e | e
Telephone:
Telecommunication Hardship Loans 2 20 17 12 8 8 9 9 8 7
FFB Telecommunications Loans 3 10 11 13 12 10 13 15 1 2
Treasury Telecommunication Loans 1 1 16 13 13 16 15 8 2 5
Rural Housing Service:
Rural Housing Insurance Fund:
Single-Family Housing Credit Sales 100 | oo | e

Multi-Family Housing Credit Sales ....... . 90 10| v

Section 502 Single-Family Housing . 78 21 1
Section 504 Housing Repair ........ . 78 16 *
Sec 515 Multi-Family Housing ..........c...... . 9 48 29
Section 523 Self-Help Site Development ... 40 42 18
Section 524 Site Development ............... 5 71 24
Section 514 Farm Labor Housing 33 38 15
Rural Business — Cooperative Service:
Intermediary Relending Program ...t ssssessses 6 27 24 16 11 16 | v | e | e | e
Rural EcOnomic DeVelOpMENt LOANS .......cceuuriuriurireieieieieiee ettt sssssessnas 21 61 13 4 1| e | e | e | e | e
Foreign Agricultural Service:
P.L. 480 DireCt CrEdits ......cvuuverrreeiirerireieesis e sesss st esssss st sssessssseses 57 37 B 1 e Lo L | |,
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Table 9.—DIRECT LOAN PROGRAM DISBURSEMENT RATES IN THE FY 2005 BUDGET '—Continued

Percentage of total disbursements made in year:

Agency, Bureau, Program and Risk Category Ten and
One Two Three Four Five Six Seven Eight Nine Later
Department of Commerce
National Oceanic and Atmospheric Administration:
Fisheries Finance:
Individual Fishing QUOtA LOBNS ........uvuurerurieimeceneesesiseeese st st ssss st sessssesssssesenns 19 35 4 6 T s | v | e [ e |
Department of Defense
Family Housing:
Military Housing Improvement FUNG ... sessseees 100 | coovveernernes [ v | v | e | e | e | e | s | e
Department of Education
Office of Postsecondary Education:
Ford Direct Loan Program:
Weighted Average of Total OBlIgations ... esesseenes 78 22 | e | v | v | e | e | e | e | e
Weighted Average of Total Obligations (Legislative Proposal) ........c.cccoremeeinernrnernierecninenen: 78 22
Consolidated 99 1
Consolidated (Legislative Proposal) 99 1
PLUS 67 33
PLUS (Legislative Proposal) 67 33
Subsidized Stafford 68 32
Subsidized Stafford (Legislative Proposal) 68 32
Unsubsidized Stafford ............ccoceveevneeencnenn. 68 32
Unsubsidized Stafford (Legislative Proposal) ...... . 68 32
Historically Black College and University Capital Financing Program ............ccccoceeemeneuneenernssineennees 30 45
Department of Homeland Security
Emergency Preparedness and Response:
State ShArE LOBNS .....ouverceuiieiseiiceieesieci sttt 78 22 | e | e | e | e | e | e | e
CommuNity DISASIEr LOBNS .......evuuivrieiireiieirsiiseisseie st seb ettt 89 2 8 | e | e | e | e | e | e | e
Department of State
Bureau of Consular Affairs:
REPAHALION LOANS ....ouvuieueiiiiieineiseiseis it 100 | v | e | s | e | e | s | e | e | e
International Organizations and Conferences:
UN Headquarters RENOVALION ........c.cuimiicriiieiniieiiesie ettt sssiessnes 33 33 33 [ e | e | e [ | e | i |
Department of Transportation
Federal Highway Administration:
Transportation Infrastructure Finance and Innovation:
TIFIA DIFECE LOBNS ....ovvveererrrieerieesresessessseensesssess s sesssssssssssessssesssesssssssessssssesssssssessssssennss | seessnesssesssns 20 20 20 20 20 | o | e | e | e
TIFIA Lines of Credit 10 10 10 10 10 10 10 10 10 10
Federal Railroad Administration:
Railroad Rehabilitation and Improvement Financing Program ...........cccocvnineeneeneenemnsenerssineenees 100 1 e D D i D D D L L,



Table 9.—DIRECT LOAN PROGRAM DISBURSEMENT RATES IN THE FY 2005 BUDGET '—Continued

Agency, Bureau, Program and Risk Category

Percentage of total disbursements made in year:

One

Two

Three

Four

Five

Six

Seven

Eight

Nine

Ten and
Later

Department of Treasury

Community Development Financial Institutions:
Community Development Financial InSttUtions FUN ...

Department of Veterans Affairs

Benefits Programs:
Vendee and ACQUIMEA LOBNS ..ottt enees
Vocational Rehabilitation Loan Fund
Native American Veteran Housing Loans

Veterans Health Administration:
Transitional Housing for Homeless VEerans ...
International Assistance Programs

Overseas Private Investment Corporation:
OPIC Direct Loans
Small Business Center Direct Loans

Small Business Administration

Disaster Loan Program:
Disaster Assistance

Other Independent Agencies

Export-Import Bank of the United States:
Long and Medium Term Loans (including Tied Aid) ...

100
100

50

100
50

81

10

100

16

50

25

* Nonzero amount rounds to zero, based on units for this column.

' In some cases, disbursement rates may not add to 100 percent due to cancellations between the time of obligation and disbursement.
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Table 10.—LOAN GUARANTEE PROGRAM DISBURSEMENT RATES IN THE FY 2005 BUDGET '

Agency, Bureau, Program and Risk Category

Percentage of total disbursements made in year:

One Two Three Four Five Six Seven Eight Nine T?_r;tgpd
Department of Agriculture
Farm Service Agency:
CCC Export Loan GUArantee Program ...........c.oceeecueiineemiensssneiessnsisessseisesssssssssse s sssssessssssens 80 20 | e | e | e | e | e | s | e | e
Agricultural Credit Insurance Fund:
Farm Operating—Unsubsidized 89 11 ¥ * * * * *
Farm Operating—Subsidized ....... 92 8 * * * * *
Farm Ownership—Unsubsidized 77 22 1 * * * Al OO I
Rural Community Advancement Program:
Business and Industry Loans 45 38 13 2 2 | s [ e | e | e | e
Community Facility Loans ............. 10 31 29 13 10 1 2 2 1 1
Water and Waste Disposal Loans 2 29 42 15 6 B [ oo | v | e | e
Rural Utilities Service:
Electric Guaranteed Loans 4
Guaranteed Broadband Loans 10
Rural Housing Service:
Rural Housing Insurance Fund:
Section 502 Single-Family Housing Purchase 72
Section 502 Single-Family Housing Refinance 72
538 Multi-Family Housing—Subsidized ................ 1
Department of Defense
Family Housing:
Military Housing IMprovement FUNG ..ot 100
Department of Education
Office of Postsecondary Education:
Federal Family Education Loan Program:
Weighted Average of Total COMMIIMENLS ..........cccviueerieriiniierineeeie e essessstsessenes 78
Weighted Average of Total Commitments (Legislative Proposal) . 78
Consolidated ..........oerreeerrrriieerreeeeeeeseereneens 100
Consolidated (Legislative Proposal) . 100
62
PLUS (Legislative Proposal) 62
Subsidized Stafford .........c.ccovcrenirrininnne 67
Subsidized Stafford (Legislative Proposal) 67
Unsubsidized Stafford ..........cccouvvevennnen. 67
Unsubsidized Stafford (Legislative Proposal) 67
Department of Health and Human Services
Health Resources and Services Administration:
Health Centers Loan Guarantees:
Health Facilities Construction Loans 100
HMO Plan Loans ...... 100
HMO Network Loans 100
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Table 10.—LOAN GUARANTEE PROGRAM DISBURSEMENT RATES IN THE FY 2005 BUDGET '—Continued

Percentage of total disbursements made in year:

Agency, Bureau, Program and Risk Category Ten and

One Two Three Four Five Six Seven Eight Nine Later

Department of Housing and Urban Development

Public and Indian Housing Programs:
Indian Housing Loan Guarantees
Title VI Indian Housing Guarantees .
Native Hawaiian Housing Loan Guarantees

Housing Programs:

FHA General and Special Risk Insurance Fund:
Multifamily Development
Section 221(d)(3) Cooperatives
Tax Credit New Construction
Apartment Refinance
Section 241 Supplemental Loans ...
Multifamily Operating Loss Loans ....
Other Rental
Housing Finance Authority Risk Sharing
GSE Risk Sharing .......ccoeomereeneennen.
Health Care and Nursing Homes
Health Care Refinance
Hospitals
Title | Property Improvement ...
Title | Manufactured Housing ...
Section 234 Condominiums ................. .
Section 203(k) Rehabilitation MOMGAGE .......veueemrruiicrieirereieeieese b sseeens

FHA Mutual Mortgage Insurance Fund:
Mutual Mortgage INSUrANCE PrOGrAM ........ccviieeeeeeeieierieeeee s
Mutual Mortgage Insurance, Zero Down Payment Program (Legislative Proposal) .
Mutual Mortgage Insurance, Payment Incentives Program (Legislative Proposal) ..

Government National Mortgage Association:

Guarantees of Mortgage-Backed Securities 100 | covvrernens | eerrrireeneiies | everrrneniens | e | e | e | e | e | e
Department of the Interior

Bureau of Indian Affairs:

Indian Guaranteed Loan Program 26 46 21 4 S| e | e | v | v | e

Indian Insured Loan Program 26 46 21 4 [ EETSOOURIR EPORORONTOVN EPUPPORPORORRIRN EVPRRRRIR ISP

Department of Transportation

Office of the Secretary:

Minority BUSINESS RESOUICE CENMET ......c.uvuuvuiireireireeieiieeie ettt esseen 100 [ v | e | v | v | e | e | e | e | e
Federal Highway Administration:

TIFIA LOAN GUATANEES ..oucveurvrrenierecieeeetscrisie ittt sbseniseseninenses | tnenssssessnses 100 | coovverneies [ e | v | e | e | e | e | e
Maritime Administration:

Maritime Guaranteed Loan Program:

Weighted Average 100

100
100

Revised Risk Category Level 1 ...
Revised Risk Category Level 2
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Table 10.—LOAN GUARANTEE PROGRAM DISBURSEMENT RATES IN THE FY 2005 BUDGET '—Continued

Percentage of total disbursements made in year:

Agency, Bureau, Program and Risk Category Ten and

One Two Three Four Five Six Seven Eight Nine Later

100
100
100
100

Revised Risk Category Level 3
Revised Risk Category Level 4 ...
Revised Risk Category Level 5 ...
Revised Risk Category Level 6

Department of Veterans Affairs
Benefits Programs:

Housing Guaranteed Loans 100 | oo | v | v | e | e | v | e | e | e
Guaranteed Loan Sale Securities 100 | covrereenens | eerreireeneiies | everrerneiiens | e | e | e | s | s | e
International Assistance Programs

Agency for International Development:
Development Credit Authority 25 37 37
Loan Guarantees to Israel ..........c.c...... 100 | oo | e

Overseas Private Investment Corporation:
OPIC Loan Guarantees 40 40 20 | e | e | e | e | e | e | e
OPIC Investment Funds 18 18 18 18 18 3 3 K1 [P I

Small Business Administration
General Business Loan Programs:
7(2) General BUSINESS LOBNS ......c..cuuuvuiiriiieiiicrinsiesisei e cesssesisess ettt 85 15

Section 504 Certified Development Companies Debentures . 36 64
Section 504 Certified Development Companies—DELTA . . 17 83
SBIC DEDENIUIES ....vueeicreiieee ittt 17 23
SBIC Participating Securities 17 23
SBIC Participating Securities (Legislative Proposal) 17 23
SBIC New Markets Venture Capital ........ccccocenenne 100 | covveeriienne
Secondary Market Guarantee 100 | v
Other Independent Agencies
Export-Import Bank of the United States:
Short, Medium, and Long Term Guarantees and Insurance Program ............comninennieneennens 25 T5 | oeeveveieie | vrvevveeiees | v | cvereiieiniens | e | e | e | evevesieeenens
Presidio Trust:
Presidio Trust Loan GUArantee PrOGraM .........oceeuienciiieisseeesssessssise et sssssessees 25 50 25 | e | e | e | e | e | e | e

* Nonzero amount rounds to zero, based on units for this column.
' In some cases, disbursement rates may not add to 100 percent due to cancellations between the time of obligation and disbursement.
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