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Introduction

The Financial Statistics of Major U.S. Investor-Owned
Electric Utilities publication presents summary and
detailed financial accounting data on the investor-
owned electric utilities. The objective of the publica-
tion is to provide Federal and State governments,
industry, and the general public with current and his-
torical data that can be used for making policy and
decisions relating to investor-owned electric utility
issues.

Background

TheFinancial Statistics of Major U.S. Investor-Owned
Electric Utilities publication is prepared by the Elec-
tric Operating and Financial Data Branch; Coal and
Electric Data and Renewables Division; Office of
Coal, Nuclear, Electric and Alternate Fuels; Energy
Information Administration (EIA); U.S. Department
of Energy. Financial statistics for major investor-
owned electric utilities have been compiled and pub-
lished annually since 1938 to satisfy the requirements
for accurate, readily available data regarding the elec-
tric power industry. The format was designed to be
used by a variety of private, electric power industry,
and government users. The publication contents and
format have evolved over the years to better serve the
needs and requirements of the targeted audience.

As the result of the Federal Power Act of 1935, the
Federal Power Commission (FPC), which was the
predecessor to the Federal Energy Regulatory Com-
mission (FERC), began collecting financial statistics
for investor-owned electric utilities in 1938. The EIA
upon its establishment in October 1977 assumed the
responsibilty of gathering and publishing the financial
statistics on behalf of the FERC. In 1982, the EIA
combined the contents of two publications containing
financial statistics of investor-owned (private) and
publicly owned electric utilities into a single volume,
the Financial Statistics of Selected Electric Utilities.
In 1991, the publication titles were changed to the
Financial Statistics of Major Investor-Owned Electric
Utilities and theFinancial Statistics of Major Publicly
Owned Electric Utilities. In 1992, the publications

titles were further changed to the&nancial Statistics
of Major U.S. Investor-Owned Electric Utilitieand
the Financial Statistics of Major U.S. Publicly Owned
Electric Utilities .

The U.S. electric power industry is a combination of
electric utilities (investor-owned, publicly owned,
Federal, and cooperatives) and nonutility power pro-
ducers. Investor-owned electric utilities account for
over three-fourths of electric sales and revenue. His-
torically, the investor-owned electric utilities have
served the large consolidated markets. There is sub-
stantial diversity among the investor-owned electric
utilities in terms of services, size, fuel usage, and
prices charged. Most investor-owned electric utilities
generate, transmit, and distribute electric power.
Investor-owned electric utilities operate in all States
except Nebraska; Hawaii is the only State in which all
electricity is supplied by investor-owned electric utili-
ties.

Data Users

The Financial Statistics of Major U.S. Investor-Owned
Electric Utilities publication provides information
about the financial results of operations of investor-
owned electric utilities for use by government,
industry, electric utilities, financial organizations and
educational institutions in energy planning. In the
private sector, the readers of this publication are
researchers and analysts associated with the financial
markets, the policymaking and decisionmaking
members of electric utility companies, and economic
development organizations. Other organizations that
may be interested in the data presented in this publi-
cation include manufacturers of electric power equip-
ment and marketing organizations. In the public
sector, the readers of this publication include analysts,
researchers, statisticians, and other professionals
engaged in regulatory, policy, and program areas.
These individuals are generally associated with the
Congress, other legislative bodies, State public
service commissions, universities, and national stra-
tegic planning organizations.
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Sources and Coverage

The source of financial information for the major
investor-owned electric utilities is the Federal Energy
Regulatory Commission (FERC) Form 1, “Annual
Report of Major Electric Utilities, Licensees and
Others,” for calendar year 1995 and prior years. This
survey is processed and published by EIA for the
FERC. Major investor-owned electric utilities are
defined as those investor-owned electric utilities that
have had, in the past three consecutive calendar years,
sales or transmission services that exceeded one or
more of the following:

- 1 million megawatthours of total annual sales
- 100 megawatthours of annual sales for resale

- 500 megawatthours of annual power exchanges
delivered

+ 500 megawatthours of annual wheeling for others
(deliveries plus losses).

The 1995 summary data are based on reports from 179
major investor-owned electric utilities. The FERC has
also required seven independent power producers
(Catalyst Old River Hydroelectric Limited Partner-
ship; Entergy Power, Incorporated; Hardee Power
Partners Limited; Medina Power Company; Nevada
Sun-Peak Limited Partnership; Ocean State Power;
and Ocean State Power Il to be under FERC jurisdic-
tion and must submit the FERC Form 1 for 1995. The
FERC has also determined that Golden Spread Elec-
tric Cooperative; Midwest Energy, Incorporated; Old
Dominion Electric Cooperative; Peoples Electric
Cooperative; and Rayburn Country Electric Cooper-
ative, Incorporated should file a FERC Form 1 under
Section 201 of the Federal Power Act. Detailed statis-
tics for these seven independent power producers and
five cooperatives are reported separately in Appendix
C.

In 1991, Public Service Company of New Hampshire
emerged from bankruptcy after an approved merger
with Northeast Utilities. Due to fresh-start accounting,
only data from May 16 through December 31 are
included in the 1991 summary statistics. Pursuant to
the reorganization plan resulting from the bankruptcy,
the interest in the Seabrook plant was acquired on
June 5, 1993, by North Atlantic Energy Corporation,
also a subsidiary of Northeast Utilities. Both Public
Service Company of New Hampshire and North
Atlantic Energy Corporation submitted a separate
FERC Form 1 for 1992 through 1995 and are thus
included in both the summary and detailed statistics.

On July 1, 1995, lowa-lllinois Gas and Electric
Company and Midwest Power Systems, Incorporated
merged into MidAmerican Energy Company.
Kanawha Valley Power Company, previously a
wholly-owned subsidiary, merged into Appalachian

Power Company effective June 30, 1995. The 1995
submissions by both MidAmerican Energy Company
and Appalachian Power Company include data for the
calendar year 1995, as if the mergers occurred as of
January 1, 1995. Thus, the associated financial and
energy data from January 1 through June 30, 1995, are
included in MidAmerican's and Appalachian Power
Company's accounts.

Industry Profile

Selected electric utility data for 1995 are compiled
from the Form EIA - 861, “Annual Electric Utility
Report,” for the the total universe of electric utilities.
In 1995, there were 3,199 investor-owned, publicly
owned, Federal, and cooperative electric utilities
(Table 1). The 244 investor-owned electric utilities
represent only 7.6 percent of the total number of elec-
tric utilities, but provide 76.1 percent of
megawatthour sales to ultimate consumers and 42.5
percent of megawatthour sales for resale.

This publication presents data on the revenue and
sales by type of electric utility as reported on the
Form EIA-861. Average revenue per kilowatthour pre-
sented in this publication are calculated by dividing
sales into revenue.

Key facts concerning sales and revenues in 1995
(Table 1) are as follows:

« The 244 investor-owned electric utilities (7.6
percent of all electric utilities) accounted for 78.9
percent of all revenues from sales of electricity to
ultimate consumers and 41.1 percent of all
revenues from sales for resale.

« The 2,014 publicly owned electric utilities (62.9
percent of all electric utilities) accounted for 12.5
percent of all revenues from sales to ultimate con-
sumers and 18.5 percent of all revenues from
sales for resale.

+ The 931 cooperative borrowers (29.1 percent of
all electric utilities) accounted for 8.0 percent of
all revenues from sales to ultimate consumers and
23.8 percent of all revenues from sales for resale.

« The 10 Federal electric utilities accounted for 0.6
percent of all revenues from sales to ultimate con-
sumers and 16.5 percent of all revenues from
sales for resale.

- The average revenue per kilowatthour for ultimate
consumers ranged from 2.7 to 7.1 -cents,
depending on the type of electric utility. The
overall average was 6.9 cents.

- The average sales for resale revenue per
kilowatthour ranged from 3.3 to 3.9 cents,
depending on the type of electric utility. The
overall average was 3.5 cents.
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Table 1. Selected Electric Utility Data by Ownership, 1995

Type of Electric Utility

Item Investor-Owned Publicly Owned Cooperativ% Federal Fotal

Number of EIECtric ULIITIES ......ccueeeeeeeeeeeee et 244 2,014 931 10 3,199
Electric Utilities

(PEICENT) 1.ttt bbbt b 7.6 62.9 29.1 0.3 100.0
Revenues from Sales to Ultimate Consumers

(thoUSAN AOIAIS) ...t 163,816,776 25,983,724 16,599,590 1,331,411 207,731,501
Revenues from Sales to Ultimate Consumers

(PEICENL) ..ttt 78.9 12.5 8.0 0.6 100.0
Sales of Electricity to Ultimate Consumers

(thousand MEQGaWALNOUIS).........ccuiiiiieiiriieee e 2,292,442 431,546 239,921 49,500 3,013,410
Sales of Electricity to Ultimate Consumers

[(oT=T (o= 01 PSPPSR OPRRPRROPROON 76.1 14.3 8.0 1.6 100.0
Average Revenue per kWh for Ultimate Consumers

[(S=101 ) T TSPV P PP T RO PP PR PR PPN 7.1 6.0 6.9 2.7 6.9
Revenues from Sales for Resale

(thousand dOlIarS) .........ccceeiiiiiiiiiii 18,187,199 8,177,131 10,530,516 7,307,967 44,202,813
Revenues from Sales for Resale

(PEICENEY ..o en e eenees 41.1 18.5 23.8 16.5 100.0
Sales of Electricity Available for Resale

(thousand MEGaWALtNOUIS).........cc.ciiiiiiiiiee e 534,154 226,611 272,729 221,886 1,255,383
Sales of Electricity Available for Resale

[(oT=T(oT=] 01 TP PP PR PPRPPPROPRPON 42.5 18.1 217 17.7 100.0
Average Revenue per kWh for Sales for Resale

[CSz12 1) U 34 3.6 3.9 3.3 35

1

Includes only those electric utilities in the United States and the District of Columbia.

Note: Totals may not equal sum of components because of independent rounding.
Source: Energy Information Administration, Form EIA-861, “Annual Electric Utility Report.” Data are based on calendar year submissions.

Selected operational data for 179 major investor-
owned electric utilities are compared to the 244

investor-owned electric utilities in the United States

that submit the Form EIA-861 (Table 2). In 1995,

these major investor-owned electric utilities (72.1

percent of the investor-owned electric utilities)

accounted for 99.6 percent of the revenues from sales
to ultimate consumers and 97.0 percent of the
revenues from sales for resale of all investor-owned
electric utilities.

All subsequent tables use the data reported on the
FERC Form 1. Summary tables that contain historical
data for 1991 through 1995 display aggregate finan-
cial statistics for investor-owned electric utilities clas-
sified as major for each year (Tables 3 and 5 through
30). Six tables contain ranking data on investor-
owned electric utilities (Tables 31 through 36).
Detailed data in State by electric utility sequence are
also provided (Tables 37 through 46). For consist-
ency, each investor-owned electric utility has been
listed in the State where the corporate headquarters
are located, rather than in the State where the majority
of its sales occurred.

Data covering new plants that began commercial oper-
ation during the year are included (Table 4). Also,
average power production expenses for plants owned
by major investor-owned electric utilities for the last
five years are shown (Table 14). These data were pre-
viously reported inElectric Plant Cost and Power
Production ExpensedOE/EIA-0455).

Deleted from the 1992 through 1995 publications are
data covering transmission and distribution systems
and expenditures for research, development, and dem-
onstration. The transmission and distribution data
appear biennially inElectric Trade in the United
States(DOE/EIA-0531), beginning with the 1992 pub-
lication.

Appendix A presents three tables containing the clas-
sification of investor-owned electric utilities. Table
Al lists the electric utilities added to and deleted from
this publication for 1991 through 1995. Table A2 pro-
vides the “major” and “nonmajor” investor-owned
electric utilities from 1991 through 1995. Table A3
indicates the holding company status under the Public
Utility Holding Company Act of 1935.

Appendix B contains the bond ratings for major
investor-owned electric utilities provided by Standard
and Poor's. Table B1 is a summary of ratings for the
years 1991 through 1995, and Table B2 lists the indi-
vidual rating by major investor-owned electric utili-
ties.

Appendix C contains 1995 detailed statistics covering
the seven independent power producers and the five
cooperatives jurisdictional to the Federal Energy Reg-
ulatory Commission.

Appendix D contains Technical Notes.
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Table 2. Selected Data for Major U.S. Investor-Owned Electric Utilities Compared With
All U.S. Investor-Owned Electric Utilities, 1995

Item Investor-Owned

NUMDBEE Of EIECHHC UHIES .......cvvecvvevecvceeseeices ettt ss sttt 1179
Electric Utilities

[(oT=T(oT=] 41 PSSP PSP PPTOPRTRON 72.1
Revenues from Sales to Ultimate Consumers

(Lo TN ESE=TaTo e o] | Fo T ISP 163,181,999
Revenues from Sales to Ultimate Consumers

[(e =T oT=T 01 I TSSOSO TSPV PRUPVRPPPPPPROt 99.6
Sales of Electricity to Ultimate Consumers

(thouSANd MEGAWALTNOUIS) .....c.tiiiiiiitie ekt b e b e bt s bt e e b e e sbe e e e nab e e e naneenreeas 2,285,117
Sales of Electricity to Ultimate Consumers

[(ST=T (1= 01 IO U TR PRUPTTPRORPPITOt 99.7
Revenues from Sales for Resale

(EtNOUSANG OHIAIS) ...t bbbkt bbbt h et b e bbbt e bt 17,645,436
Revenues from Sales for Resale

[(o 1T (oT=] 41 P PP S PR TRTUPTRN 97.0
Sales of Electricity Available for Resale

(thouSANA MEGAWAITNOUIS) ...ttt r ekt b et e e bt e bt n e r e 533,470
Sales of Electricity Available for Resale

[(o LT (oT=] 41 T T T TP TP T U PO PR PPOPRTRN 99.9

1 Excluded are the seven independent power producers and five cooperatives jurisdictional to the Federal Energy Regulatory Commission in 1995. Also
Long Sault Incorporated, Tapoco Incorporated, and Yadkin Incorporated do not file the Form EIA-861.
Note: Data are preliminary.
Source: Energy Information Administration, Form EIA-861, “Annual Electric Utility Report.”
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Summary Statistics of the Major U.S.
Investor-Owned Electric Utilities
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Financial Performance

Overview

Solid financial performance characterized the U.S.
investor-owned electric utilities for 1995. Several

factors are playing an important role as these electric
utilities adapt their operations to meet changing con-
ditions. Mergers, restructuring, and increased oper-
ating efficiencies are now dominating the industry as
they adjust to increased competition and decreased
regulation. Helping to attain these goals have been
lower interest rates that resulted in decreased cost of
as well as retirement of debt and lower fuel prices
enabling a lower real cost of electricity to consumers.

Highlights. Net income grew by a robust 10.9 percent
as a result of increased megawatthour sales of elec-
tricity and only a 0.7 percent increase in utility oper-
ating expenses.

- Net income was up $2.2 billion to $22.1 billion.

- Electric operating revenues were up $4.3 billion
to $183.7 billion, primarily due to increased
megawatthour sales to the residential and com-
mercial sectors.

- Electric operation and maintenance expenses
decreased 1.3 and 2.1 percent respectively, partly
due to lower fuel costs and expense reductions.

- The number of electric department employees
declined by an additional 24,000 to 413,000 as a
result of restructuring and technological advances.
Separation costs and early retirement programs
have prevented salary and wage expenses from
decreasing at a similar pace.

- Preferred stock dividends declined for the third
consecutive year, helping to strengthen cash flow.
Common dividends declared rose 2.4 percent.

- Net electric utility plant declined slightly to
$366.1 billion. Electric construction work in
progress (CWIP) dropped 21.1 percent.

Economic Context.The first half of 1995 was repres-
ented by a slowing of economic growth, but by the
third quarter the economy had turned around. Rising
interest rates that occurred during 1994 and the eco-
nomic crisis in Mexico had an effect on slowing

growth in the economy. This resulted in an increase in
inventory and the subsequent effect of decreasing
manufacturing output. Later in the year, these inven-
tories were sufficiently reduced and manufacturing
resumed towards its previous levels.

Short term interest rates, which had been rising in
1994 and early 1995, had helped to keep in check
inflationary pressures. The Consumer Price Index
(CPI-U) increased by 2.5 percent during the year and
was 0.2 percentage points down from the 1994
increase. This was partly the result of lower energy
prices and a decline in the rise in food prices. For the
past four years inflation has been lower than 3.0

percent per year, the lowest consecutive rates since
the early 1960s. Because of the slowing of growth,

interest rates then fell steadily and thus had the effect
of helping to reverse the decline in the economy. The
second-half recovery was greater than had been
expected. The unemployment rate after falling in

1994, was able to remain unchanged in 1995.

Real disposable incomes increased at almost the pace
of 1994 as did corporate profits. Also on the positive
side, the budget deficit was much lower than has been
predicted and amounted to $164.0 billion. This was
the third consecutive year of decline in the deficit,
something not experienced since the 1940's. The ratio
of national debt to Gross Domestic Product (GDP) has
remained relatively constant over fiscal years 1994
and 1995,

Weather. Megawatthour sales of electricity are
always affected by variations in weather from year-to-
year as well as within the same year. The commonly
used index of energy consumption is based on degree-
days. Heating degree-days indicate how many degrees
the mean temperature fell below 65 degrees, whereas
cooling degree-days indicate how many degrees the
mean temperature rose above 65 degrees for the day.
Concerning heating demand in 1995, weather was
milder overall for the first quarter, but the fourth
guarter was much colder than in 1994. The U.S.
average for heating degree days in 1995 was 17.4
percent higher than 1994. The exception was in the
States that compose the Mountain and Pacific Census
Divisions where the change was 7.0 and 21.3 percent
lower. Cooling degree-days were affected by July and
August heat waves, thereby causing the number to be
4.6 percent higher than in 1994. The impact of
weather variations on electric utility sales is mostly
upon the residential sectér.

1 Council of Economic AdvisorsgEconomic Report of the Presider{ftVashington, DC, February 1996).
2 Energy Information Administrationyionthly Energy RevieWbOE/EIA-0035(96/01) (Washington, DC, January 1996).

Energy Information Administration/Financial Statistics of Major U.S. Investor-Owned Electric Utilities71995



Income Statement

The Composite Statement of Income and Retained
Earnings for major investor-owned electric utilities
for the years 1991 through 1995 is presented in this
publication (Table 6). Selected details for the gas and
other utility operations of these companies are also
included.

The Bottom Line. As a result of total utility oper-
ating expenses remaining steady, net income grew by
a robust 10.9 percent in 1995 to $22.1 billion. Total
utility operating expenses were up less than 1.0
percent primarily due to the 2.1 percent decline in
operation and maintenance expenses. Net interest
charges rose slightly, but were still substantially
below those of 1991-1993. Preferred stock dividends
continued their decline, whereas common dividends
continued their increase.

Revenues.Electric operating revenues rose by $4.4
billion to $183.7 billion as a result of increased sales.
Revenues from sales to ultimate consumers (retail
sales) and sales for resale were both up 2.6 percent
and 1.0 percent, respectively. The provision for rate
refunds and “other” operating revenues remained near
their 1994 levels.

The three leading investor-owned electric utilities
ranked by electric operating revenues were Southern
California Edison Company ($7.9 billion), Pacific gas
and Electric Company ($7.4 billion), and Common-
wealth Edison Company ($6.9 billion).

In terms of mills per kilowatthour, average revenues
from retail sales increased to 71.3 from 71.2.
Megawatthour sales to ultimate consumers increased
another 2.5 percent as a result of increases in the resi-
dential and commercial sectors. Offsetting this was
slight drop in sales to the industrial sector. The $4.2
billion increase in retail sales was due mostly to the
increase in sales volume.

Average revenues from wholesale sales declined to
33.1 mills per kilowatthour in 1995 from 33.8 mills
per kilowatthour in 1994. Megawatthour sales rose 3.3
percent to approximate those of 1993. Wholesale
volume now accounts for 18.9 percent of total
megawatthour sales.

Operating Expenses. Total electric operating

- Depreciation expense increased $1.0 billion to
$19.6 billion partly as a result of depreciation
acceleration policies meant to augment future
competitiveness.

« Amortization reversed the previous year's decline
and rose to $1.4 billion.

Regulatory debits increased by $0.4 billion
whereas regulatory credits declined slightly.

- Federal and other income taxes were up $1.9
billion.

+ The provision for deferred income taxes and
deferred income taxes (credit) declined by $1.2
billion and $0.8 billion, respectively.

Electric Operation and Maintenance Expenses.
Electric operation and maintenance expenses declined
by $1.5 billion in 1995 to $103.6 billion. In terms of
mills per kilowatthour sold, the 1995 amount of 36.7
compares with 1994's 38.2. The ratio of electric oper-
ation and maintenance expenses to total electric oper-
ating expenses fell to 68.8 percent in 1995 from 70.7
percent in 1994 and 72.1 percent in 1991.

Operation Expenses. Total electric operation
expenses dropped 1.3 percent to $91.9 billion. The
$0.5 billion decrease in total power production
expenses was greatly affected by the $1.0 billion drop
in fuel costs and the offsetting increase of $0.8 in pur-
chased power. Administrative and general expenses
decreased 7.9 percent to $13.4 billion, reversing
several consecutive years of increases. This was pri-
marily as a result of employees pensions and benefits
declining $1.1 billion to $4.2 billion.

Due to economic reasons, purchased power had risen
24.0 percent since 1991 to $30.0 billion in 1995. In
terms of billion megawatthours, purchased power had
risen steadily from 615.3 in 1991 to 758.1 billion
megawatthours in 1995-- an increase of 23.2 percent.
Nonutility purchases at 218.4 billion megawatthours
are 60.2 percent higher than in 1991. The increase in
nonutility purchases has been driven primarily by the
State implementation of The Public Utility Regulatory
Policies Act (PURPA)of 1978. These rules encour-
aged the development of cogenerators and small
power production facilities. If so designated a quali-
fying facility (QF), they are guaranteed that electric
utilities will purchase their output at the utility's
avoided cost.

Maintenance ExpensesThis was the second consec-
utive year of decline. The 2.1 percent or $0.3 billion

expenses registered their smallest percentage increase decrease was primarily the result of the drop in steam

in over six years, rising 1.3 percent to $150.6 billion.
This is primarily the result of the decline in fuel
expenses and other operation and maintenance
expenses. Highlights of electric utility operating
expenses include:

- Operation expenses down 1.3 percent or $1.2
billion.

- Steam power fuel expenses dropped $1.2 billion.

+ Maintenance expenses declined for the second
straight year by 2.1 percent.

maintenance expenses. Of note is the $0.1 billion
increase in the nuclear component.

Salaries and Wages. Total salaries and wages
charged to electric operation and maintenance pro-
duction rose by less than a percent to $16.5 billion.
The transmission and production components were
primarily responsibile. The number of full-time and
part-time employees continued their downward spiral,
dropping an additional 24,000 to 413,000 as the utili-
ties continued toward work force restructuring. In
addition to restructuring to meet increased competi-
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tion, advances in technology have promoted greater
efficiencies thereby requiring a smaller work force.
Costs of early retirement programs and other sepa-
ration expenses have kept salary and wage expenses
from declining proportionately with the number of
employees.

Electric Operating Income. The increase in electric
operating revenues and the decrease in operation and
maintenance expenses enabled net electric operating
income to rise a healthy 7.9 percent to $33.1 billion.

Interest Expenses. In 1995, interest expenses
reversed their decline, rising 1.9 percent to $14.9
billion. It should be noted however, that this amount
is $0.3 billion below that recorded in 1993. Long-term
debt interest expenses (amortization of debt discount,
losses on reacquired debt, and related expenses) actu-
ally declined slightly to $13.4 billion from $13.5
billion. The amount of long-term debt decreased $1.7
billion to $173.7 billion. The average interest rate,
based on the average long-term debt, remained at the
1994 level of 7.68 percent indicating that interest
rates for the investor-owned electric utilities have sta-
bilized. When expressed as an average, long term debt
dropped $0.6 billion to $174.5 billion. Average total
debt, which includes notes payable, climbed to $185.2
billion as compared with $184.9 billion in 1994. The

in Allowance for Other Funds Used During Con-
struction (AOFUDC) was not enough to offset the
increases in subsidiary earnings and the gain on dis-
position of property. Total “other” income deductions
increased 2.3 percent to $1.5 billion. Loss on disposi-
tion of property was almost $0.6 billion higher than in
1994, whereas miscellaneous income deductions
declined almost $0.6 billion. The provision for other
deferred income taxes (credit) dropped 12.1 percent to
$0.6 billion, 43.3 percent of the amount reported in
1993. The various swings in these accounts resulted in
almost no change in the net other income and
deductions of $1.8 billion.

Earnings. In 1995, net income was $22.1 billion, a
robust increase of 10.9 percent and 30.2 percent
higher than the $16.9 billion in 1991. The increase in
operating revenues far exceeded the increase in total
utility operating expenses. As a result, net income
divided by operating revenues (profit margin) was
11.0 percent as opposed to 10.1 percent in 1994. The
return on average common stock equity was up to
13.2 percent in 1995 compared to the 12.2 percent
reported in 1994.

Dividends. Earnings available for common stock,
after payout to preferred and preference dividends,

average embedded interest rate based on this averagerose to $20.5 billion as opposed to $18.3 billion in

outstanding total debt rose to 8.0 percent from 7.9
percent. However, this rate is still well below the 8.3
percent posted in 1993. Interest coverage ratios, with
and with out allowance for funds used during con-
struction (AFUDC) continues to substantially improve
in 1995, rising to 3.42 and 3.37 times as compared
with 3.16 and 3.10 in 1994. This improvement is the
outcome of increased earnings, a decrease in the
embedded cost of debt, and debt refinancing and
retirement.

Other Income and Deductions.Total other income
rose 5.8 percent to $3.0 billion. The 21.6-percent drop

1994 and $16.1 billion in 1993. Preferred stock divi-

dends declined for the third consecutive year to $1.5
billion as a result of decreased preferred stock capital-
ization. This has helped to strengthen cash flow as
these electric utilities position themselves to meet a
changing market structure and the prospect of
increased competition. As a percentage of average
outstanding preferred stock, preferred stock dividends
were 6.5 percent in 1995 compared to 6.3 percent in
1994. Common dividends continued to rise to $16.2
billion, whereas the average dividend rate on average
common stock outstanding declined slightly to 9.7

percent.

Table 3. Electric Operating Revenue and Net Electric Operating Income for Major U.S.

Investor-Owned Electric Utilities, 1991-1995

Electric Operating
Revenues
(thousand dollars)

Year Percent Change

Net Electric
Operating Income
(thousand dollars)

Percent Change

1991 . 166,803,843 161

1992 169,488,035 1.6
1993 . 176,354,365 4.1
1994 ..o, 179,307,260 1.7
1995 ..., 183,655,263 2.0

30,855,852 250
30,478,942 -1.2
30,236,352 -8
30,644,526 1.3
33,056,553 7.0

1 Electric Operating Revenues were 157,278,537 thousand dollars in 1990.
2 Net Electric Operating Income was 29,377,903 thousand dollars in 1990.

Note: Due to its emergence from bankruptcy, the 1991 financial statements for the Public Service Company of New Hampshire are from May 16
through December 31. Excluded are the independent power producers and cooperatives jurisdictional to the Federal Energy Regulatory Commission.

Summary data are provided in Table 6.

Source: Federal Energy Regulatory Commission, FERC Form 1, “Annual Report of Major Electric Utilities, Licensees and Others.”
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Balance Sheet

The Composite Balance Sheet for major U.S. investor-
owned electric utilities for the years 1991 through
1995 is presented in this publication (Table 8).

Assets and Other Debits. Total assets and other
debits were up only 0.8 percent to $578.9 billion pri-
marily accounted for by the increases in other prop-
erty and investments and in the current and accrued
assets categories.

The third year of the FERC balance sheet account
“other” regulatory assets showed a 3.2 percent decline
to $64.1 billion. Prior to implementation in 1993,
these electric utilities generally recorded regulatory
assets in the “other” deferred debits account.

The accounting for income taxes and postretirement
benefits as released under a series of Statement of
Financial Accounting Standards (SFAS) by the Finan-
cial Accounting Standards Board (FASB) effective for
fiscal years beginning after December 15, 1992, have
had a material effect on the balance sheet since imple-
mentation. The accumulated deferred income taxes
(debits) category has almost doubled since implemen-
tation. However, the effects have stabilized in 1995
with both accounts increasing only slightly since the
previous year. The accumulated provision for pen-
sions and benefits continued to rise increasing from
$3.7 billion in 1994 to $4.2 billion in 1995. This com-
pares with only $0.7 billion in 1992.

Gross electric plant grew $17.9 billion to $553.9
billion in 1995, with the percentage increase on a par
with the previous three years. Distribution plant addi-
tions were $9.3 billion compared with $9.2 billion in
1994. Transmission plant additions declined $0.1
billion to $2.4 billion. Steam plant additions dropped
23.6 percent to $4.3 billion, nuclear plant expendi-
tures declined to $1.9 billion whereas hydraulic plant
and “other” production plant additions increased to
$0.5 billion and $2.4 billion, respectively. There were
$4.4 billion of retirements that offset these utility
plant expenditures, primarily in steam production
($1.1 billion), nuclear ($0.7billion), and distribution
plant ($1.3 billion).

Reflecting the decline in new production plant, con-
struction work in progress (CWIP) dropped for the

third consecutive year to $13.5 billion. This compares
with $20.6 billion in 1992. The ratio of CWIP as a

percentage of net electric utility plant (including

nuclear fuel and excluding CWIP) dropped to 3.8
percent compared to 4.8 percent in 1994 and 5.3
percent in 1991.

There are several reasons for the decline in new plant
construction. They include the slowing of population
growth, projections for lower growth in demand, and
increased competition from alternative sources of
supply. It has also been found that investment in the
efficient, lower-cost combustion turbines has been
more cost effective than major capital additions. As a
result of the fall in CWIP and the 8.1 percent increase
in accumulated depreciation, net electric utility plant
declined $0.8 billion to $366.1 billion. The three
largest investor-owned electric utilities ranked by net
electric utility plant are Texas Utilities Electric
Company ($17.1 billion), Commonwealth Edison
Company ($16.4 billion), and Pacific Gas and Electric
Company ($13.0 billion).

Led by increases in investments in subsidiary compa-
nies ($1.3 billion) and special funds ($2.7 billion),
other property and investments increased 19.2 percent
to $28.0 billion.

Current and accrued assets rose 7.0 percent to $44.1
billion following two consecutive years of decline.
Temporary cash investments and notes and accounts
receivables (up $2.6 billion) helped spark this
increase. Total deferred debits decreased 2.3 percent
to $109.4 billion, caused primarily by the $2.2 billion
decline in other regulatory assets.

Liabilities and Other Credits. Total capitalization
remained essentially unchanged, rising only $1.0
billion to $365.8 billion. Long-term debt declined by
$1.7 billion to $173.7 billion and thereby dropped to
47.5 percent of total capitalization in 1995, compared
with 48.1 percent in 1994 and 48.5 percent in 1995.
Common  stock issued remained essentially
unchanged, whereas preferred stock outstanding
declined 13.2 percent to $21.6 billion. Continuing its
decline, preferred stock as a percent of total capital-
ization dropped to 5.9. In summation, these data are
indicative of the impact that the lack of new electric
utility plant construction, low interest rates, and debt
refinancing have made.

Obligations under noncurrent capital leases declined
for the fourth consecutive year to $4.1 billion. As a
result of the application of FASB No0.106, the accu-
mulated provision for pensions and benefits continued
to increase, rising 15.2 percent to $4.2 billion. The
accumulated provision for injuries and damages con-
tinued rising to $1.1 billion. Other regulatory liabil-
ities dropped 5.1 percent to end of the year at $14.0
billion.

Short-term debt (notes payable) continued its
increase, rising 4.3 percent to $10.9 billion. Other
current and accrued liabilities rose 3.2 percent to
$11.3 billion. As the indicator for short-term liquidity,
the current ratio of assets to liabilities increased to
0.88.
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Cash Flow

The Statement of Cash Flows essentially reflected the
effects of increased net income, decreased utility plant
construction expenditures, and changes in issuances of
and retirement of debt. Net cash provided by oper-
ating activities increased 12.2 percent, cash outflows
for plant were down 11.5 percent, and cash used in
investment activities were down 9.6 percent. Cash
provided by financing activities increased 48.5
percent compared with the 3.6 percent decrease in
1994. These changes resulted in a one-third increase
in cash and cash equivalents at the end of 1995 to 3.7
billion as compared with $2.8 billion in 1994.

Cash Flows from Operating Activities. Net cash
provided from operating activities was up $5.2 billion
to $47.9 billion. Various components helped to
account for this increase, mostly net income (up $2.2
billion), depreciation and depletion (up $1.2 billion),
the net decrease in other regulatory assets ($1.5
billion), the net decrease in other regulatory liabilities
($0.4 billion). Inventories had a net decrease of $0.8
billion and other noncash charges (credits) were up
$0.3 billion. Countering was the net increase in
receivables of $2.3 billion.

Cash Flows From Investing. The decline in new
electric utility plant construction left its impact as
gross additions to utility plant dropped $3.3 billion to
$21.4 billion or 13.5 percent. As a result, cash out-
flows for plant dropped 11.5 percent to $24.1 billion.
Thus, net cash used in investing activities dropped to
$25.5 billion from $28.2 billion in 1994.

Cash Flows From Financing. Cash provided by
outside sources was $19.8 billion in 1995 compared
with $23.6 billion in 1994. The proceeds from the
issuance of long-term debt were down 14.3 percent or
$2.2 billion and preferred stock proceeds down $1.1
billion. The payments for retirement of long-term debt
were $14.7 billion, down $0.4 billion. Payments for
retirement of preferred and common stock were up
$1.3 billion and $0.5 billion, respectively.

Electric Utility Consumers
and Sales

Sales to ultimate consumers were up 2.5 percent to
2288 million megawatthours. Although an equivalent

percentage increase as in the previous year, this rise
was in the commercial (up 4.9 percent) and residential
(up 3.7 percent) sectors. Residential sector sales were
affected in part by weather variations in 1995. In

addition, both residential and commercial sector sales

trial sector were 0.7 percent lower than 1994. “Other”

sales were up 0.9 percent. When ranked as a per-
centage of market share, shares were primarily to the
industrial (33.5 percent), residential (32.7 percent),

and commercial (31.1 percent). The commercial sector
has been rising steadily since 1991 while small fluctu-

ations have occurred in the residential and industrial

sectors.

The unit cost expressed as mills per kilowatthour,
average revenues rose from 71.2 to 71.3 mills per
kilowatthour. As in 1994, a decrease occurred in all
sectors except residential, rising from 88.3 to 88.7
mills per kilowatthour. Average revenues from Com-

mercial consumers dropped from 79.0 to 78.7 mills
per kilowatthour. A more significant drop occurred in

the industrial sector were there was a 1.6 percent
decrease going from 48.3 to 47.6 mills per

kilowatthour. In order to remain competitive, dis-

counts have been offered to the commercial and
industrial customers.

Revenues from sales to ultimate consumers were up
2.6 percent to $163.2 billion. Revenues from commer-
cial and residential customers were up 4.5 and 4.1
percent, respectively. Due to the decrease in average
cost and drop in sales volume, revenues from indus-
trial customers were down 2.3 percent.

Sales for resale (wholesale sales) increased 1.0
percent to $17.6 billion compared to the 2.6 percent
decrease that occurred in 1994.

Total revenues from sales of electricity were up $4.3
billion to $180.8 billion. This increase in revenues
was due to the increase in sales volume ($4.6 billion)
that was offset by the decrease in average revenues
($0.3 billion). When variances are considered, the
increase in residential revenues was mainly due to
sales volume (90.6 percent) as was the commercial
sector revenues with sales volume (108.0 percent
offset by the decline in average price). The drop in
industrial revenues was due two-thirds to the decline
in average price and one-third in volume sales.

Additional analysis reveals that the total number of
customers increased 1.4 percent to 88.8 million com-
pared with 87.6 million in 1994 and 84.6 million in
1991. Most of this increase came from the residential
sector which was up 1.4 percent to 78.1 million. Com-
mercial customers increased 1.7 percent to 9.9
million. However, it should be noted that the number
of industrial customers declined slightly to 0.4
million.

In terms of average revenues per consumer, residen-
tial customers had an average annual bill of $850 in
1995 compared with $827 in 1994. The average
annual bill for commercial customers was $5674 com-
pared with $5518 in 1994 and $5111 in 1991. The

have been enhanced by increased use of home and average annual bill for industrial consumers dropped

office electronic equipment. Due to the economic
downturn earlier in the year, 1995 sales to the indus-

to $91,334 from $92,763 in 1994 and $93,574 in
1993.
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Emerging Factors

The Changing Industry

The electric power industry, with the passage of the
Public Utility Regulatory Policies Act of 1978
(PURPA) and the Energy Policy Act of 1992
(EPACT), is evolving from a highly regulated,
monopolistic industry to a less regulated, competitive
industry. This evolving industry includes new partic-
ipants such as nonutility power producers and power
marketers and brokers.

PURPA facilitated the emergence of a group of nonu-
tility electricity-producing companies called quali-
fying facilities (QF). Qualifying facilities receive
certain benefits under PURPA. Under PURPA for
small power producers and cogenerators to receive

status as a QF they must meet certain requirements.

Cogenerators, in addition to meeting certain owner-
ship criteria, must produce electric energy and another
form of useful thermal energy through the sequential
use of energy, and they must meet certain ownership
criteria, meet certain operating, and efficiency
requirements established by the FERC. To qualify as a
small power producer, the facility must generate elec-
tricity with at least 75 percent total energy input from
renewable resourcés.

Also considered nonutilities in the United States are
independent power producers. These entities are
wholesale electricity producers and are unaffiliated
with the franchised utilities in the area in which they
sell power. Unlike traditional electric utilities, IPP's
do not possess transmission facilities and do not have
retail sales of power. By definition, a facility that has
QF status under PURPA is not an IPP.

The Energy Policy Act of 1992 (EPACT) modified the
Public Utility Holding Company Act (PUCHA) and
created another class of nonutilities, exempt whole-
sale generators (EWQ).EPACT exempted EWG's
from the corporate and geographic restrictions that
PUHCA imposed. With this modificaton, public
utility holding companies are allowed to develop and
operate independent power projects anywhere in the
world.

The EPACT also amended the Federal Power Act
(FPA) such that any electric utility can apply to the
FERC for an order requiring another electric utility to
provide transmission services (wheeling). Prior to
EPACT, the FERC could not mandate that an electric
utility to provide wheeling services for wholesale
electric trade. This change in the law permits owners
of electric generating equipment to sell wholesale
power (sales for resale) to noncontiguous utilities.
More recently, the Federal Energy Regulatory Com-
mission (FERC) issued two final rules, 888 and 889,
implementing EPACT's provisions for open access to

transmission lines. Final order 888 addresses equal
access to the transmission grid for all wholesale
buyers and sellers, transmission pricing, and the
recovery of standed costs. Stranded costs are the
investments made by utilities under the regulated
environment that may not be recoverable in market-
based rates in a competitive environment. Final order
889 requires jurisdictional utilities that own or
operate transmission facilites to establish electronic
systems to share information about their available
transmission capacities. In response to these
rulemakings, utilities are proposing to form Inde-
pendent System Operators (ISO) to operate the trans-
mission grid, form regional transmission groups and
develop an open access same-time information
systems (OASIS) to inform all competitors of the
available capacity on their lines.

The provision for open transmission access in EPACT
has also facilitated the role of new participants in the
electric power industry, power marketers and power
brokers. Power marketers are entities engaged in
buying and selling wholesale electricity and fall under
the jurisdiction of the FERC, since they take owner-
ship of electricity and are engaged in interstate trade.
Power brokers, who do not take ownership of elec-
tricity, are not regulated by the FERC. A growing
number of power marketers have filed with the FERC
and had their rates approved. These power marketers
generally do not possess generation or transmission
facilities or sell power to retail customers. However,
with the continuing deregulation of the industry, and
the existance of pilot programs for retail choice that
some States are initiating, power marketers are begin-
ning to enter retail electricity markets. Due to deregu-
lation, power marketers are increasing their presence
in the electric power industry.

Additionally, State legislatures and the Congress are
considering legislation that will allow competition in
retail sales of electric power. Two States, Rhode
Island and California, already passed bills that will
allow all end-use customers in their States to choose
among competitive generation suppliers. Transmission
and distribution will remain regulated functions with
rules to assure open access to lines for all compet-
itors. Continuing deregulation at both Federal and
State levels is transforming the historically
monopolistic electric power industry into a compet-
itive industry that will eventually increase competi-
tion in the generation and service components of the
electric power industry, and change the nature of the
way electricity is priced, traded, and marketed in the
United States.

A number of other factors have emerged during the
1990's in the business environment of the electric
utility industry. Perhaps the most widely discussed
was the passage of the Clean Air Act Amendments
(CAAA) of 1990. While not having an immediate

impact on the financial operations of the electric utili-

3 See the chapter “Nonutility Power Producers” for a description of these benefits.

4 EWG's are not considered electric utilities under PUHCA; they are restricted to selling wholesale power to electric utilities and munici-
palities. For this report, EWG's are classified as nonutilities. However, EWG's were considered to be electric utilities under the Federal Power

Act.
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ties, the passage of this act will result in the potential
for significant incremental investments in pollution
control equipment (e.g.SQ scrubbers), the potential
shifting from high-sulfur coal to lower-sulfur coal
where feasible to achieve the emissions standards, the
potential shift to a greater utilization of natural gas as
a generating fuel, and the emergence of a market for
the trading of emission allowances. Implementation is
to be done in two phases. Phase | is directed at certain
large electric utility units (greater than 100 mega-
watts), in order to reduce their sulfur dioxide emis-
sions below 2.5 Ibs per million Btu and to control
their NO, emissions if they use dry-bottom wall-fired
or tangentially-fired boilers during the years 1995 to
2000.

Phase Il, which begins January 1, 2000, expands the
program to include most electric utility units. The
maximum emission rate fd8Q at most facilities will

be at or below 1.2 Ibs. per million Btu and the
remaining generating units (those not covered during
Phase I) will have to meet th¢Q, emission standards.
Furthermore, the CAAA establishes the Northeast
Ozone Transport Commission for controlling and
reducing ozone and its precursors throughout the
Northeast. To achieve this objective, a memorandum
of understanding among the States of the region to
control stationary-sourceNQ, has been developed.
Phase Il sulfur dioxide emission limits vary
depending on different characteristics of the units, but
most limitations are established around a goal of
being at or below 1.2 Ibs per million Btu. As the
industry attempts to respond to the provisions of the
CAAA, the impact on the financial performance and
relative competitiveness of electric power will
become more evident.

The U.S. Environmental Protection Agency imple-
mented a program of sulfur dioxide emission allow-
ance trading as part of the Acid Rain Program
authorized by the CAAA. Electric utilities may use
allowance trading as part of their compliance strategy
to meet sulfur dioxide emission reduction deadlines.
While there has been a substantial amount of interest
in the allowance trading option, relatively few trades
have been made. The allowance prices have been low,
usually about $60 to $350 apiece.

The Allowance Trading System maintained by the
U.S. Environmental Protection Agency indicated the
following major private allowance trades in 1995:
Spot Auction (1996)

« Enron Power
$7,306,940

+ AIG Trading Corporation 11,500 @ $ 805,690

- Allegheny Power System 10,000 @ $ 671,300

- Cantor Fitzgerald Brokerage 9,725 @ $ 663,525

+ Detroit Edison Company 9,000 @ $ 603,990

- Kerr-McGee Coal Corporation 2,000 @ $ 132,100
+ IN.H.A.L.E./Glens Falls, N.Y. 292 @ $ 20,443

- National Healthy Air License Exchange 137 @ $
9,330

Marketing, Inc 107,252 @

+ Laurel Hill Works 24 @ $ 1,700

+ Acid Rain Fund 16 @ $ 1,280

+ IN.H.A.L.E./Schenectady, N.Y. 11 @ $ 770

+ University of Maryland School of Law 8 @ $ 595
- University of Mich Envr Law Society 4 @ $ 700

« IN.H.A.L.E./Select National Schools 4 @ $ 280

+ IN.H.A.L.E./Lower Dauphin HS Ecology 4 @ $

280

- Renee Rico 3 @ $ 256

- Donald B. Benson 3 @ $ 240

+ CUNY Envir Law Students Assoc 2 @ $ 290

-+ Catholic Univ Envir Law Society 2 @ $ 250

« IN.H.A.L.E./Elizabeth, N.J. HS 2 @ $ 140

- IN.H.A.L.E./Solebury Envir Science Class 2 @ $

140

- IN.H.A.L.E./Wheatley School Envir Action 2 @ $

140

- New England School of Law-Envir Law 1 @ $

300

- Thomas M. Cooley Envir Law Society 1 @ $ 200
- University of Minnesota Envir Law Society 1 @ $

175

+ Valparaiso University School of Law 1 @ $ 152
- William D. Watson 1 @ $ 135

« James M. Parker 1 @ $ 105

- Westerfield & Associates 1 @ $ 91

Total 150,000 @ $10,221,537

6-year Advance Auction
- Virginia Electric & Power Company 17,000 @

$1,111,960

- Detroit Edison Company 6,000 @ $ 393,660
- Baltimore Gas & Electric Company 1,999 @ $

128,216

- Environmental Law Society 1 @ $ 150
Total 25,000 @ $1,633,986

7-year Advance Auction
+ Virginia Electric & Power Company 66,000 @ $

4,216,360

- Enron Power Marketing, Inc. 11,555 @ $ 728,081
+ AIG Trading Corporation 10,000 @ $ 660,600

- Detroit Edison Company 9,000 @ $ 576,990

- Baltimore Gas & Electric Company 2,575 @ $

163,925

- Muscatine Power and Water Company 500 @ $

50,265

- Anne E. Kilkenny 300 @ $ 20,103
- Robert T. Stewart 65 @ $ 4,450
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- University of Maryland School of Law 3 @ $ 203
+ Pennsylvania Environmental Council 1 @ $ 151
- Peter Zapfel 1 @ $ 118

Total 100,000 @ $ 6,421,245
Total Auction Proceeds $18,276,768

The Federal Energy Regulatory Commission (FERC)
has begun a number of initiatives that could eventu-
ally result in a more competitive electric power
industry, as demonstrated by its adoption of rates on
some power sales that were arrived at through com-
petitive bidding, compared with the traditional cost-
of-service approach. Many States have also adopted
competitive procurement as a mechanism to
encourage alternative power sources rather than con-
tinue with cost-of-service regulation. Some States are
going even further and requiring demand-side man-
agement (DSM) and conservation measures to be
included along with the alternative power supply
options being considered by electric utilities. Con-
gress passed the Public Utility Regulatory Policies
Act of 1978 that requires States to consider least-cost
planning to promote DSM and energy conservation
strategies. As this trend moves towards more innova-
tive supply/demand planning and pricing of electric
power unfolds, it could have a significant impact on
the financial operations of electric utilities, partic-
ularly those with relatively high cost per kilowatt of
installed capacity.

The most significant legislation passed in 1992, that
will have an immediate impact on the electric power
industry, was the Energy Policy Act of 1992. This act
contains many provisions that significantly will
impact this industry and eventually will be reflected
in the financial data included in this publication.
Among the many issues addressed are the following:

« Transmission access/regional transmission groups
- Global warming (greenhouse gases)

- Foreign utility ownership

« Enrichment facility cleanup/utility assessments

- Nuclear energy initiatives

+ Public Utility Holding Company Act
reform/Exempt Wholesale Generator investments
(filing requirements)

The FERC issued new accounting rules for the
investor-owned electric utilities on March 31, 1993.
They are the final order codifying a Notice of Pro-
posed Rulemaking (NOPR) to amend the Uniform
Systems of Accounts for public utilities, licensees,
and natural gas companies under Title IV of the Clean
Air Act of 1990, as amended. They adopt accounting
requirements for allowances for emissions of sulfur
dioxide to be bought, sold, or traded. The FERC made
a point in the order to state that the rule is “rate
neutral” because the prescribed accounting will reflect
the economic effects of whatever ratemaking treat-
ment is granted and does not favor one rate treatment
over another.
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New Plants

For 1995, 17 electric plants were placed in commer-

cial service by investor-owned electric utilities.

Table 4. Original Plant Cost for Plants that Began Commercial Operation During 1995
by Major U.S. Investor-Owned Electric Utilities

Plant Type

Original Plant Cost

Generator Nameplate

Cost per Kilowatt

Plant Name State Electric Utility Company (thousand dollars) (megawatts) (dollars)
Fossil-Fueled Steam-Electric
(@410 1Y N VA Virginia Elec & Power Co 289,557 212.0 1,366
Fergus Control Ctr.. . MN Otter Tail Pwr Company 591 1.8 328
Grantsburg Diesel..........ccc.c..... wi Northwestern Wis. Elec Co NA 4.1 NA
Stateline.......ccoooveeviiiieciiene MO The Empire District Elec Co 37,073 89.0 417
Midwest......... IL Central lllinois Light Co 19,053 20.9 912
Neil Simpson Il wYy Black Hills Corporation NA 80.0 NA
Wabash River ..........cccocveveenene. IN PSI Energy Inc 99,444 305.0 326
Perryman........cccoceviiiiiiniinnns MD Baltimore Gas & Elec Co 108,316 404.0 268
Hydroelectric
South Glens Falls .................... NY Niagara Mohawk Pwr Corp NA 14.0 NA
Twin Falls......... . ID Idaho Power Co 40,096 52.7 761
Hudson Falls.........ccccceviiiinns NY Niagara Mohawk Pwr Corp NA 36.0 NA
Gas Turbine
Wi Wisconsin Elec Power Co 48,164 166.0 290
AL Alabama Power Co NA 320.0 NA
OH Dayton Power & Light Co 28,565 84.0 340
Lincoln Combustion 1 - 12 NC Duke Power 303,127 1,083.0 280
GA Georgia Power Co 43,817 184.0 233
Harry Allend...........ccocooviiinnnne NV Nevada Power Co 58,731 113.0 520

NA = Data not available.

Source: Federal Energy Regulatory Commission, FERC Form 1, “Annual Report of Major Electric Utilities, Licensees and Others.”

Energy Information Administration/Financial Statistics of Major U.S. Investor-Owned Electric Utilitie$51995



Environmental Protection

On December 2, 1975, the FERC issued Order No.
542 which established the reporting of capital costs
and annual expenses for operating environmental pro-
tection facilities and activities.

Investments in environmental protection facilities
applicable to electric utility plant increased by $2.6
billion to $67.6 billion in 1995 and represented 12.1
percent of the investment in electric utility plant. In
addition, $3.1 billion of environmental protection

facilities construction work in progress was included
in electric utility plant and represented 23.1 percent of
the electric utility plant construction work in progress
(Table 5). Detailed information on environmental pro-
tection facilities indicates that air pollution control

investments accounted for $29.6 billion of environ-
mental investments (Table 45).

In 1995, the major investor-owned electric utilities
recorded operating expenses of $3.2 billion related to
environmental protection facilities (Table 46). This
represented 2.1 percent of total electric operating
expenses.

Table 5. Investments in Environmental Protection and Construction Work in Progress for
Major U.S. Investor-Owned Electric Utilities on December 31, 1991-1995
Environmental Electric . Electric Utility
Year Invesiments ity Pladt | et bran | housand dollarsy | CWIP? Elect Uty CWIP
(thousand dollars) (thousand dollars) Y (thousand dollars) Y
1991 . 58,016,486 479,822,229 121 2,502,552 18,077,211 138
1992 58,102,361 498,118,599 11.7 3,490,260 20,648,234 16.9
1993 60,317,871 519,207,367 11.6 3,614,232 18,048,849 20.0
1994 ...t 64,929,925 535,928,383 12.1 3,456,929 17,148,353 20.1
1995 .............. 67,575,923 553,857,823 12.2 3,130,469 13,523,358 23.1

1 Excludes cost of nuclear fuel.
2 Excludes other utility plant CWIP.

Note: Due to its emergence from bankruptcy, the 1991 financial statements for the Public Service Company of New Hampshire are from May 16
through December 31. Excluded are the independent power producers and cooperatives jurisdictional to the Federal Energy Regulatory Commisssion.

Summary data are provided in Table 8 and detail data in Table 45.

Source: Federal Energy Regulatory Commission, FERC Form 1, “Annual Report of Major Electric Utilities, Licensees and Others.”
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Table 6. Composite Statement of Income and Retained Earnings for Major U.S.
Investor-Owned Electric Utilities, 1991-1995
(Thousand Dollars)

1995 1994 1993 1992 1991
Item
Electric Utility Operating Income
Electric Operating ReVENUES...........ccceevvieiieniienieeiens 183,655,263 179,307,260 176,354,365 169,488,035 166,803,843
Electric Operating Expenses
Operation Expense 91,880,940 93,107,998 91,328,230 87,272,134 85,933,743
Maintenance Expense 11,767,040 12,021,790 12,446,914 12,194,805 12,024,427
Depreciation Expense.... 18,503,796 17,514,951 16,622,229 15,984,394 15,494,155
Amortization............. 1,381,686 1,164,071 1,476,507 1,107,359 633,021
Regulatory Debits..... 1,555,793 1,143,617 676,510 0 0
(less) Regulatory Credits ..... 384,635 409,755 245,036 0 0
Taxes Other Than Income Taxes. 13,519,143 13,275,354 13,040,400 12,760,152 12,270,379
Federal Income Taxes 9,888,618 8,286,595 7,145,892 6,135,824 6,570,371
Other Income Taxes 1,591,145 1,338,974 1,151,008 1,061,858 1,120,150
Provision for Deferred Income Taxes 9,298,443 10,456,805 11,166,834 9,912,989 9,821,725
(less) Provision for Deferred
Income Taxes (credit) 7,824,466 8,625,212 8,173,691 6,895,654 7,527,049
Investment Tax Credit Adjustments (net) -537,102 -556,001 -492,992 -510,596 -381,016
(less) Gains from Disposition of Utility Plant.......... 29,953 34,562 27,216 15,621 12,727
Losses from Disposition of Utility Plant......... 17,283 5,862 4,417 1,449 812
(less) Gains from Disposition of Allowances........... 29,588 27,754 2,036 0 0
Losses from Disposition of Allowances ................... 568 0 43 0 0
Total Electric Operating EXpenses.............cocue... 150,598,710 148,662,734 146,118,013 139,009,093 135,947,991
Net Electric Utility Operating Income.................. 33,056,553 30,644,526 30,236,352 30,478,942 30,855,852
Gas Utility Operating Income
Gas Operating Revenues.... 15,580,382 16,221,506 16,686,912 14,937,370 14,560,221
Gas Operating Expenses
Operation Expense 10,893,550 11,848,961 12,321,927 10,969,502 10,832,265
Maintenance Expense. 495,829 504,383 483,081 476,785 516,414
Depreciation Expense. 994,294 934,987 889,131 829,654 781,273
Amortization.... 57,274 53,807 34,448 58,545 35,696
Regulatory Debits 21,041 40,198 -23 0 0
(less) Regulatory Credits ..... 7,724 20,544 1,069 0 0
Taxes Other Than Income Taxes . 1,035,967 1,023,206 1,005,117 949,625 896,006
Federal Income Taxes... 454,696 408,939 211,404 234,188 240,252
Other Income Taxes 77,052 56,137 40,129 45,430 68,404
Provision for Deferred Income Taxes........c..cccceeun.. 607,133 540,285 709,122 569,585 467,495
(less) Provision for Deferred
Income Taxes (credit) 541,470 496,858 442,119 427,470 427,139
Investment Tax Credit Adjustments (net)... -14,079 -14,886 -15,347 -14,051 -3,
(less) Gains from Disposition of Utility Plant. 459 848 1,243 539 507
Losses from Disposition of Utility Plant..... 56 70 0 0 -129
(less) Gains from Disposition of Allowances........... 0 0 0 0 0
Losses from Disposition of Allowances ................... 0 0 0 0 0
Total Gas Operating EXPENnSes...........cccovveeennenns 14,073,160 14,877,836 15,234,557 13,691,253 13,406,370
Net Gas Utility Operating Income...........ccccc..... 1,507,223 1,343,670 1,452,354 1,246,117 1,153,852
Other Utility Operating Income
Other Utility Operating RevenUEes.............cccovrveevennine 731,333 752,734 596,567 1,068,053 1,086,663
Other Utility Operating Expenses
Operation Expense 428,894 433,810 404,151 781,002 803,727
Maintenance Expense. 72,795 74,991 55,875 55,812 64,301
Depreciation Expense. 62,586 64,600 33,895 54,053 50,997
Amortization 1,252 461 403 891 839
Regulatory Debits 171 72 1,657 0 0
(less) Regulatory Credits ..... 0 176 2,186 0 0
Taxes Other Than Income Taxes. 68,419 68,287 60,750 77,446 78,121
Federal Income Taxes... 2,302 12,901 9,439 25,428 2,708
Other Income Taxes 3,505 2,062 1,324 1,528 822
Provision for Deferred Income Taxes...........c..ccc...... 45,503 26,363 11,738 3,494 37,634

See endnotes at end of this table.

Energy Information Administration/Financial Statistics of Major U.S. Investor-Owned Electric Utilitie$71995




Table 6. Composite Statement of Income and Retained Earnings for Major U.S.
Investor-Owned Electric Utilities, 1991-1995 (Continued)

(Thousand Dollars)

ltem 1995 1994 1993 1992 1991
(less) Provision for Deferred
Income Taxes (credit) 35,344 15,582 19,354 15,730 30,078
Investment Tax Credit Adjustments (net)... -928 -934 -1,852 -1,695 -1,425
(less) Gains from Disposition of Utility Plant. 0 271 361 145 37
Losses from Disposition of Utility Plant......... 0 0 0 0 0
(less) Gains from Disposition of Allowances........... 0 0 0 0 0
Losses from Disposition of Allowances ................... 0 0 97 0 0
Total Other Utility Operating Expenses.............. 649,154 666,584 555,577 982,083 1,007,609
Net Other Utility Operating Income..................... 82,180 86,150 40,990 85,970 79,055
Total Utility Operating Income
Total Utility Operating Revenues ...........ccccccevveiveeenen. 199,966,979 196,281,500 193,637,843 185,493,458 182,450,728
Utility Operating Expenses
Operation Expense 103,203,384 105,390,769 104,054,308 99,022,638 97,569,735
Maintenance Expense. 12,335,663 12,601,163 12,985,870 12,727,401 12,605,143
Depreciation Expense. 19,560,676 18,514,539 17,545,254 16,868,101 16,326,426
Amortization............. 1,440,211 1,218,339 1,511,358 1,166,794 669,556
Regulatory Debits..... 1,577,005 1,183,887 678,144 0 0
(less) Regulatory Credits ..... 392,359 430,475 248,291 0 0
Taxes Other Than Income Taxes 14,623,530 14,366,847 14,106,267 13,787,223 13,244,505
Federal Income Taxes... 10,345,616 8,708,435 7,366,734 6,395,440 6,813,331
Other Income Taxes 1,671,702 1,397,172 1,192,462 1,108,816 1,189,375
Provision for Deferred Income Taxes 9,951,080 11,023,453 11,887,694 10,486,068 10,326,854
(less) Provision for Deferred
Income Taxes (credit) 8,401,281 9,137,651 8,635,165 7,338,854 7,984,266
Investment Tax Credit Adjustments (net)... -552,110 -571,821 -510,191 -526,342 -386,102
(less) Gains from Disposition of Utility Plant. 30,412 35,681 28,819 16,304 13,271
Losses from Disposition of Utility Plant......... 17,338 5,932 4,417 1,449 683
(less) Gains from Disposition of Allowances. 29,588 27,754 2,036 0 0
Losses from Disposition of Allowances .................. 568 0 140 0 0
Total Utility Operating Expenses 165,321,023 164,207,153 161,908,147 153,682,429 150,361,969
Net Utility Operating INCOMe.........c.cceoveervernenns 34,645,955 32,074,346 31,729,696 31,811,029 32,088,758
Other Income and Deductions
Other Income
Nonutility Operating INCOmMe.........c.coovevieiiienieennen, 8,007 11,293 -6,186 14,431 2,955
Equity in Earnings of Subsidiary Companies 929,989 852,677 795,444 -19,161 813,875
Interest and Dividend Income 731,984 711,062 748,052 883,419 1,058,368
Allowance for Other Funds Used
During CONSEIUCTION ......c.viiviiiieiiciieee e 315,651 402,569 591,445 611,514 706,102
Miscellaneous Nonoperating Income 707,187 708,095 578,310 1,248,421 1,094,726
Gain on Disposition of Property .... 263,501 107,653 128,220 120,752 239,936
Total Other Income 2,956,318 2,793,350 2,835,284 2,859,377 3,915,963
Other Income Deductions
Loss on Disposition of Property . 598,046 13,628 29,170 27,819 63,137
Miscellaneous Amortization ........ 30,401 28,369 30,845 33,672 67,526
Miscellaneous Income Deductions 867,173 1,419,328 2,548,451 1,488,302 4,114,554
Total Other Income Deductions 1,495,620 1,461,325 2,608,466 1,549,793 4,245,217
Taxes on Other Income and Deductions
Taxes Other Than Income Taxes 29,844 23,294 26,044 30,501 9,358
Federal Income Taxes... -363,847 -384,395 -441,420 239,227 -31,841
Other Income Taxes -64,392 -49,683 -48,838 -39,345 3,615
Provision for Deferred Income Taxes 607,767 577,949 545,762 458,156 491,421
(less) Provision for Deferred
Income Taxes (credit) 455,694 518,483 1,052,376 485,782 1,211,410
Investment Tax Credit Adjustments (net) -36,031 -80,296 -89,168 -38,985 960
(less) Investment Tax Credit 68,363 45,914 59,585 64,779 114,684
Total Taxes on Other Income
and DeducCtionS..........ccccuvveieeeee e -350,716 -477,529 -1,119,581 -379,461 -852,579
Net Other Income and Deductions...................... 1,811,414 1,809,553 1,346,398 1,689,045 523,325

See endnotes at end of this table.
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Table 6. Composite Statement of Income and Retained Earnings for Major U.S.
Investor-Owned Electric Utilities, 1991-1995 (Continued)

(Thousand Dollars)

1995 1994 1993 1992 1991
Item
Interest Charges
Interest on Long-term Debt...........coceviiiiiiniiiinens 12,719,617 12,784,021 13,476,875 14,203,575 14,725,810
Amortization of Debt Discount and Expense: . 314,915 282,459 271,365 200,441 165,026
Amortization of Loss on Reaquired Debt................. 383,183 397,578 433,901 293,376 219,870
(less) Amortization of Premium
on Debt (Credit) .....ccoovreeiiiiieccee s 3,697 4,669 5,706 4,716 6,852
(less) Amortization of Gain on
Reacquired Debt (credit).........ccccevvvriieiiiiiicnieninens 7,587 8,322 10,804 15,021 16,620
Interest on Debt to Associated Companies............... 167,859 85,788 72,670 65,837 68,166
Other INterest EXPENSE.......ccoveivieereerieaeeienieaeeneeneeas 1,282,503 1,045,575 1,017,208 1,038,029 1,216,372
(less) Allowance for Borrowed Funds
Used During Construction (credit) 435,386 420,828 555,021 558,348 635,525
Net Interest Charges. 14,421,406 14,161,602 14,700,488 15,223,174 15,736,248
Income Before Extraordinary Items 22,035,963 19,722,298 18,375,606 18,276,900 16,875,836
Extraordinary ltems
Extraordinary INCOME .........cccevviineeiiiinieie s 23,323 363,807 251,350 189,556 164,901
(less) Extraordinary Deductions 31,353 181,875 690,386 38,931 10,986
Net Extraordinary ltems -8,030 181,932 -439,037 150,625 153,915
(less) Federal and Other Income Taxes .... -32,721 16,644 45,372 43,081 80,086
Extraordinary Items After Taxes 24,691 165,288 -484,409 107,544 73,829
NEt INCOME.....iiiiiiiii e 22,060,655 19,887,586 17,891,198 18,384,444 16,949,664
Unappropriated Retained Earnings
Retained Earnings - Beginning of Year.................. 51,373,211 49,693,373 49,622,118 47,529,076 48,721,079
Balance Transferred from Income.. 21,132,754 19,101,771 17,149,500 18,496,049 16,175,033
Credits to Retained Earnings......... 584,137 33,528 44,112 457,488 149,300
(less) Debits to Retained Earnings... 402,255 184,277 326,958 301,908 322,254
(less) Appropriations of Retained Earnings...... 362,781 336,847 324,325 45,795 9,039
(less) Dividends Declared -
Preferred StOCK ... 1,518,904 1,581,940 1,765,286 2,039,449 1,945,213
(less) Dividends Declared -
COMMON SOCK ..ot 16,249,715 15,875,659 15,334,377 14,897,608 14,427,570
Unappropriated Undistributed Subsidiary
EarNINGS .ocveevieeiieieieeeeeese et 628,937 459,036 474,743 334,854 534,985
Retained Earnings - End of Year..........ccccooenvennnn. 55,185,385 51,308,985 49,539,527 49,532,707 48,876,322
Appropriated Retained Earnings.... 329,460 343,329 287,483 65,035 33,924
Appropriated Retained Earnings -
Amortization, Reserve, Federal............c.ccoccevinnenn 140,265 104,490 91,278 115,601 65,022
Total Retained Earnings..........ccccceeervieeneneneenne. 55,655,110 51,756,805 49,918,289 49,713,342 48,975,268

Note: Totals may not equal sum of components because of independent rounding. Detailed data are provided in Table 37. Due to its emer-
gence from bankruptcy, the 1991 financial statements for the Public Service Company of New Hampshire are from May 16 through December 31.
Excluded are the independent power producers and cooperatives jurisdictional to the Federal Energy Regulatory Commission.

Source: Federal Energy Regulatory Commission, FERC Form 1, “Annual Report of Major Electric Utilities, Licensees and Others.”
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Table 7. Ratios Based on the Composite Statement of Income and Retained Earnings
for Major U.S. Investor-Owned Electric Utilities, 1991-1995

! 1995 1994 1993 1992 1991
Ratio
Electric Operations
Electric Operating Revenues
as a Percent of
Total Operating Revenues 91.8 91.4 91.1 91.4 91.4
Percent of Electric Operating Revenues
Electric Operation and Maintenance Expenses........... 56.4 58.6 58.8 58.7 58.7
Electric Depreciation and Amortization... 10.8 10.4 10.3 10.1 9.7
Federal Income Taxes - Electric 54 4.6 4.1 3.6 3.9
Other Income Taxes - Electric 8.2 8.2 8.0 8.2 8.0
Provision for Deferred Taxes on Income... 5.1 5.8 6.3 5.8 5.9
Provision for Deferred Income Taxes
(CTAIL) covvee e 43 4.8 4.6 41 45
Investment Tax Credit Adjustments
(NEL) et -3 -3 -3 -3 -2
Total Electric Operating EXpenses..........cccooeeveeennen. 82.0 82.9 82.9 82.0 81.5
Net Electric Operating INCOMe...........cccevveivnvernenne. 18.0 17.1 171 18.0 18.5
All Utility Operations
Dividend Appropriations
Preferred Stock Ratios
Percent of Operating Revenues............cc.ccc.coe... .8 .8 9 11 11
Average Dividend Rate..... 6.5 6.3 6.9 8.1 7.6
Interest Coverage 14.5 12.6 10.1 9.0 8.7
Common Stock Ratios
Percent of Operating Revenues............cccccovvvvercnennns 8.1 8.1 7.9 8.0 7.9
Percent of Earnings Available
for CommOon StOcK..........ooriuriciririeieieeiaan 79.1 86.7 95.1 91.1 96.2
Percent of Average Common Equity
Dividend Appropriation - Common Stock .................. 9.7 9.8 9.7 9.7 9.6
Interest on Long-term Debt
Percent of Total Operating Revenues.............c.ccceeu.... 6.4 6.5 7.0 7.7 8.1
Average Interest Rate ..........ccccvvviiviiiiiiiiiice 7.3 7.3 7.7 8.2 8.7
Net Income Divided by Operating Revenues
11.0 10.1 9.2 9.9 9.3

(Profit Marginy.......c.coceeieiieeiiieiesie e

1 Includes earnings on equity investments in subsidiary companies.
Note: Totals may not equal sum of components because of independent rounding. Due to its emergence from bankruptcy, the 1991 financial
statements for the Public Service Company of New Hampshire are from May 16 through December 31. Excluded are the independent power pro-

ducers and cooperatives jurisdictional to the Federal Energy Regulatory Commission.
Source: Federal Energy Regulatory Commission, FERC Form 1, “Annual Report of Major Electric Utilities, Licensees and Others.”
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Table 8. Composite Balance Sheet for Major U.S. Investor-Owned Electric Utilities

on December 31, 1991-1995
(Thousand Dollars)

Item ‘ 1995 1994 1993 1992 1991
Electric Utility Plant
Electric Utility Plant 553,857,823 535,928,383 519,207,367 498,118,599 479,822,229
Electric Construction Work in Progress.. 13,523,358 17,148,353 18,048,849 20,648,234 18,077,211
Total Electric Utility Plant 567,381,181 553,076,736 537,256,216 518,766,833 497,899,439
(less) Electric Utility Accumulated Provision for
Depreciation, Amortization, and Depletion............. 201,265,120 186,140,318 173,426,756 160,466,573 148,288,414
Net Electric Utility Plant
(less nuclear fuel).........cccecvreoiiiiniiiiiiicee 366,116,061 366,936,417 363,829,459 358,300,259 349,611,025
NUCIar FUEL ..ot 19,367,790 18,967,463 19,964,587 19,795,166 19,481,957
(less) Accumulated Provision for
Amortization of Nuclear Fuel Assemblies ... 14,081,940 13,310,585 14,000,409 12,958,447 12,570,312
Net Nuclear Fuel 5,285,850 5,656,878 5,964,178 6,836,719 6,911,645
Other Utility Plant............coooviiiiiiiiiieeeee e 38,468,143 37,080,440 34,868,785 31,623,922 29,881,239
Other Utility Construction Work in Progress. 1,456,851 1,556,749 1,528,064 1,764,010 1,166,878
Total Other Utility Plant ..........ccccooviveiiincinennens 39,924,994 38,637,189 36,396,849 33,387,933 31,048,118
(less) Other Utility Accumulated Provision
for Depreciation, Amortization and
DEPIEiON ....viiiiiiiiee e 13,943,756 13,418,230 12,361,243 11,660,173 10,799,084
Net Other Utility Plant ...........cccccoiieiiinnieiiecieeis 25,981,238 25,218,959 24,035,606 21,727,759 20,249,033
All Utility Plant.........coooiiiieieeieeeeseeeeee e 611,693,756 591,976,286 574,040,739 549,537,687 529,185,424
All Utility Plant Construction Work in Progress......... 14,980,209 18,705,102 19,576,912 22,412,245 19,244,089
Total All Utility Plant .........cccocovevvineninencnee 626,673,964 610,681,388 593,617,651 571,949,932 548,429,513
(less) All Utility Plant Accumulated Provision for
Depreciation, Amortization and Depletion 229,290,816 212,869,134 199,788,408 185,085,193 171,657,810
Net All Utility Plant 397,383,148 397,812,254 393,829,243 386,864,738 376,771,703
Other Property and Investments
Nonutility Property (less Accumulated
Provision for Depreciation and Amortization).... 1,197,885 795,445 774,390 848,973 838,351
Investments in Associated Companies...... 459,322 417,350 378,129 371,319 364,032
Investments in Subsidiary Companies ... 14,186,284 12,900,177 10,911,871 10,237,686 10,485,648
Noncurrent Portion of Allowances.... 100,330 89,315 5,341 0 0
Other Investments... 954,985 929,004 854,724 1,171,397 1,384,478
Special Funds 11,088,872 8,348,069 7,139,240 5,416,600 4,312,905
Total Other Property and Investments................. 27,987,677 23,479,360 20,063,695 18,045,977 17,385,415
Current and Accrued Assets
332,150 352,269 257,703 142,995 300,414
Special Deposits.. 717,628 357,697 886,144 1,181,027 661,730
Working Funds 145,724 141,887 148,959 150,496 151,209
Temporary Cash Investments.......... 3,021,390 2,135,482 2,969,252 2,766,245 3,235,856
Notes and Accounts Receivable (net).... 15,262,966 13,542,373 14,132,955 13,246,558 13,584,473
Receivables from Associated Companies . 2,996,772 3,030,948 2,541,000 2,697,124 3,364,053
Materials and Supplies 11,627,070 12,580,545 12,400,777 12,772,374 12,591,442
Allowances 47,250 16,765 49,791 0 0
Prepayments 2,275,495 2,114,323 2,034,415 1,882,827 1,795,368
Miscellaneous Current and Accrued Assets. 7,713,216 6,990,688 6,988,994 8,608,225 7,673,239
Total Current and Accrued Assets.... 44,139,661 41,262,977 42,409,989 43,447,871 43,357,785
Deferred Debits
Unamortized Debt Expense 1,671,954 1,681,882 1,736,788 1,520,930 1,240,157
Extraordinary Property Losses 474,669 384,825 473,777 540,243 619,681
Unrecovered Plant and Regulatory
StUAY COSES ..ttt 5,261,252 5,631,903 6,039,300 6,025,486 5,595,665
Other Regulatory Assets.. 64,146,966 66,299,007 62,599,339 0 0
Preliminary Survey and Investigation Charges 175,831 243,894 341,450 526,699 346,025
Clearing Accounts 53,844 74,673 50,858 64,017 65,107
Deferred Losses from Disposition of Utility Plant 3,113 1,373 14 104 51
Research, Development and Demonstration
Expenditures .......... 20,881 19,272 32,151 33,215 29,093
Unamortized Loss on Reacquire ebt. 5,317,860 5,305,022 5,390,000 3,680,515 2,730,346
Accumulated Deferred Income Taxes. 22,540,461 22,519,377 21,271,956 12,580,405 11,808,867
Other Deferred Debits................... . 9,756,397 9,795,852 12,402,721 33,022,261 27,589,927
Total Deferred Debits 109,423,227 111,957,082 110,338,355 57,993,875 50,024,920
Total Assets and Other Debits..........cccceceeivennenne 578,933,714 574,511,673 566,641,282 506,352,461 487,539,823

See endnotes at end of this table.
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Table 8. Composite Balance Sheet for Major U.S. Investor-Owned Electric Utilities

on December 31, 1991-1995 (Continued)
(Thousand Dollars)

Iltem 1995 1994 1993 1992 1991
Proprietary Capital
Common Stock Issued 62,389,082 62,388,946 61,819,455 60,558,037 58,385,073
Preferred Stock Issued 21,569,105 24,859,833 25,304,294 25,539,216 25,262,285
Capital Stock Subscribed,
Liability and Premium .. 28,781,814 28,602,066 27,824,695 27,086,581 27,414,820
Other Paid-in Capital........ 21,286,738 20,278,770 19,372,894 17,625,935 15,494,385
Installments Received on Capital Stock.. 1,281 931 1,484 2,305 570
(less) Discount on Capital Stock... 15,156 17,229 18,001 24,604 19,049
(less) Capital Stock Expense..... 751,701 781,944 786,145 719,733 678,403
Retained Earnings 55,655,110 51,756,805 49,918,289 49,713,342 48,975,268
Unappropriated Undistributed Subsidiary
Earnings 3,540,197 3,203,923 2,907,770 2,669,611 2,972,866
(less) Reacquired Capital Stock . 390,233 949,442 743,546 564,824 874,226
Total Proprietary Capital 192,066,237 189,342,657 185,601,191 181,885,866 176,933,589
Long-term Debt
Bonds (less reacquired) ..........cccoovreieeneninieneseeeene 131,555,606 133,646,979 133,714,004 136,133,712 136,058,890
Advances from Associated Companies............cc.coceu... 1,551,066 686,088 536,305 548,561 445,543
Unamortized Premium on Long-term Debt.................. 17,810 15,724 22,280 46,491 53,999
(less) Unamortized Discount on Long-term Debt 1,007,845 1,106,467 1,129,039 987,974 884,560
Other Long-term Debt ... 41,591,841 42,139,755 41,710,532 38,400,107 36,220,943
Total Long-term Debt.. 173,708,479 175,382,079 174,854,082 174,140,896 171,894,816
Total Capitalization ...........ccoeeiveiiriieeie e 365,774,716 364,724,736 360,455,273 356,026,762 348,828,405
Other Noncurrent Liabilities
Obligations under Capital Lease-Noncurrent .............. 4,122,058 4,346,416 5,230,797 5,393,792 4,170,145
Accumulated Provision for Property Insurance........... 333,539 251,566 244,916 233,072 252,996
Accumulated Provision for Injuries and
DaAMAGES ...ttt 1,116,338 928,391 799,576 685,191 613,927
Accumulated Provision for Pensions and
BENEFIS ... 4,224,704 3,668,723 2,743,711 659,144 721,105
Accumulated Miscellaneous Operating
Provisions 4,288,747 4,015,579 2,200,417 1,253,718 772,114
Accumulated Provision for Rate Refund 266,717 241,961 258,886 402,964 400,906
Total Other Noncurrent Liabilities 14,352,102 13,452,636 11,478,303 8,627,882 6,931,193
Current and Accrued Liabilities
Notes Payable 10,895,101 10,448,573 9,210,845 8,791,477 6,986,960
Accounts Payable.... 12,312,759 11,847,771 12,257,380 11,795,427 11,578,318
Payables to Associated Companies 3,994,362 3,646,853 3,035,913 2,610,634 2,760,441
Taxes Accrued 5,757,002 5,435,082 5,946,812 6,086,245 6,433,936
Interest Accrued 3,559,148 3,631,747 3,712,418 3,877,290 3,994,972
Dividends Declared 1,662,569 1,622,337 1,688,550 1,710,670 1,684,612
Tax Collections Payable ... 474,774 478,620 411,270 419,364 449,749
Other Current and Accrued Liabilities.. 11,273,688 10,924,076 12,615,789 10,266,493 9,468,448
Total Current and Accrued Liabilities ......... 49,929,403 48,035,058 48,878,976 45,557,601 43,357,436
Deferred Credits
Customer Advances for Construction..............c.cccuu... 1,027,462 1,010,701 898,035 852,203 876,448
Accumulated Deferred Investment Tax Credits........... 12,138,942 12,784,415 13,428,995 14,046,840 14,689,786
Deferred Gains from Disposition of Utility Plant 112,040 105,740 115,226 124,914 136,559
Other Regulatory Liabilities ..........c.ccooeririniiiniiieens 13,980,159 14,724,037 15,055,876 0 0
Unamortized Gain on Reacquired Debt 57,241 64,107 354,401 65,287 79,989
Accumulated Deferred Income Taxes.. 108,615,175 107,054,667 104,964,188 65,020,984 59,188,298
Other Deferred Credits 12,946,473 12,555,575 11,012,011 16,029,988 13,451,709
Total Deferred CreditS.........coovvveriiiieeiiieceeees 148,877,493 148,299,243 145,828,731 96,140,215 88,422,789
Total Liabilities and Other Credits ............ccceni. 578,933,714 574,511,673 566,641,282 506,352,461 487,539,823

Note: Totals may not equal sum of components because of independent rounding. Detailed data are provided in Table 38. Due to its emer-
gence from bankruptcy, the 1991 financial statements for the Public Service Company of New Hampshire are from May 16 through December 31.
Excluded are the independent power producers and cooperatives jurisdictional to the Federal Energy Regulatory Commission.

Source: Federal Energy Regulatory Commission FERC Form 1, “Annual Report of Major Electric Utilities, Licensees and Others.”
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Table 9. Composite Financial Indicators for Major U.S. Investor-Owned Electric
Utilities, 1991-1995

. 1995 1994 1993 1992 1991
Ratio
Activity
Electric Fixed Asset (Net Plant) Turnover 0.50 0.49 0.49 0.47 0.48
Total Asset Turnover 35 34 .34 37 37
Total Electric Utility Plant Plus Nuclear Fuel
per Dollar of Revenue 3.20 3.19 3.16 3.18 3.10

Other Utility Plant per Dollar of Revenue 2.45 2.28 211 2.09 1.98
Total Utility Plant per Dollar of Revenue 3.13 3.11 3.07 3.08 3.01
Total Electric Plant to Total Assets 98.0 96.3 94.8 102.5 102.1
Net Electric Plant to Total Assets 63.2 63.9 64.2 70.8 717

Total Utility Operating Revenue Plus

Other Income as a Percent of

Total Assets & Other Debits .........cccoccvveiiiiiiiieninns 35.1 347 34.7 37.2 38.2
Electric Utility Depreciation and Amoritization

to Total Electric Utility Plant 3.4 3.3 3.2 3.2 3.1
Leverage
Current Assets to Current Liabilities ............c.ccoeiiins .88 .86 .87 .95 1.00
Percent of Total Capitalization
Long-term Debt .... 47.5 48.1 48.5 48.9 49.3
Preferred Stock 5.9 6.8 7.0 7.2 7.2
Common Stock and 30.4 30.0 29.8 29.2 28.6
Retained Earninga 16.2 15.1 14.7 14.7 14.9
Percent of Total Capitalization (Average)
Common Equity.......... 45.9 44.8 44.2 43.6 43.4
Percentage of Total Capitalization
Including Short-term Debt
Short-term Debt ........ccccveeiiiiiiiiieeseeeere e 2.9 2.8 25 2.4 2.0
Long-term Debt. 46.1 46.7 47.3 47.7 48.3
Preferred Stock. 5.7 6.6 6.8 7.0 7.1
Common Equity.... 45.3 43.8 43.4 42.9 42.6

Internally Generated Funds to Cash Outflows
FOF PIANB ..o 135.6 112.7 93.2 815 92.9
Internally Generated Funds to Electric

Operating Revenu8s 8.9 8.6 7.5 6.6 7.2
Interest Coverage Before Taxes with AFUDC.... . 3.42 3.16 2.86 2.70 2.58
Interest Coverage Before Taxes without AFUDC.......... 3.37 3.10 2.78 2.62 2.49
Total Debt to Total Assets 31.9 32.3 325 36.1 36.7
Common Stock Equity to Total Assets 29.5 28.6 28.3 30.9 31.1
Accumulated Provision for Depreciation

Percent of Total Utility Plant............c.cccooeeniiiiiiinnnnns 36.6 34.9 33.7 324 31.3
Profitablity

Return on Average Common Stock Equity................... 13.2 12.2 11.3 12.0 11.3
Return on Average Common Equty. 12.3 11.3 10.2 10.6 10.0
Return on Investment 3.8 3.5 3.2 3.6 35

1 Includes reacquired capital stock.

2 Includes Unappropriated Undistributed Subsidiary Earnings.
3 Calculation revised in 1992.

4 Includes Equity in Earnings of Subsidiary Companies.

Note: Totals may not equal sum of components because of independent rounding. Due to its emergence from bankruptcy, the 1991 financial
statements for the Public Service Company of New Hampshire are from May 16 through December 31. Excluded are the independent power pro-
ducers and cooperatives jurisdictional to the Federal Energy Regulatory Commission.

Source: Federal Energy Regulatory Comission, FERC Form 1, “Annual Report of Major Electric Utilities, Licensees and Others.”
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Table 10. Composite Statement of Cash Flows for Major U.S. Investor-Owned Electric

Utilities, 1991-1995
(Thousand Dollars)

1995 1994 1993 1992 1991
Iltem
Net Cash Flow from Operating Activities:
NEE INCOME ...t 22,060,655 19,887,586 17,891,198 18,384,444 16,949,664
Noncash Charges (Credits) to Income
Depreciation and Depletion ........ 20,343,409 19,166,228 18,152,500 17,287,954 16,627,291
Amortization...........cccceeveeenne. 2,833,952 3,033,108 4,008,085 3,101,445 2,903,398
Deferred Income Taxes (Net)........... 1,687,827 1,699,382 7,349,017 3,187,533 1,593,662
Investment Tax Credit Adjustment (Net). —648,856 -685,879 —605,675 —640,291 -506,968
Net (Increase) Decrease in Receivables -2,290,335 277,393 -1,079,853 -15,780 -1,105,083
Net (Increase) Decrease in Inventory..... 837,187 -305,984 1,401,039 -206,887 199,712
Net (Increase) Decrease in Allowance Inv -34,132 -30,325 28,742 0 0
Net Inc (Dec) in Payables & Accrued EXxp .... 1,134,538 -355,517 562,568 475,262 791,196
Net (Increase) Decrease in Other Reg Assets 1,470,973 140,943 -18,599,894 0 0
Net Increase (Decrease) in Other Reg Liab.............. -362,368 -572,923 6,604,174 0 0
Less: Allow Other Funds Used Construction . 301,645 422,134 535,554 598,480 697,358
Less: Undistributed Earnings - Sub Co...... 511,506 486,892 554,208 -203,807 470,266
Other 1,680,003 1,338,157 9,303,938 -1,473,888 3,633,293
Net Cash Provided by (Used in)
Operating ACtiVIties.........c.ccevveriieiiiniiceieniee 47,899,701 42,683,142 43,926,077 39,705,119 39,918,543
Cash Flows from Investment Activities:
Construction & Acquisition of Plant (Inc Land):
Gross Additions to Utility Plant
(Less Nuclear Fuel) -21,396,995 —24,746,005 —-25,534,859 —24,458,296 —23,548,092
Gross Additions to Nuclear Fuel.......... -1,466,346 -1,452,492 -1,577,102 -1,562,933 -1,433,636
Gross Additions to Common Utility Plan -589,131 -606,191 797,758 -918,358 -972,538
Gross Additions to Nonutility Plant............. -591,765 -103,132 -101,256 -47,700 -49,304
Less: Allow Other Funds Used Construction 287,449 345,167 474,222 -491,001 -623,741
-368,931 -705,047 -745,221 -788,634 -589,826
Cash Outflows For Plant -24,125,719 -27,267,700 -28,281,973 -27,284,921 -25,969,656
Acquisition of Other Noncur Ass 197,876 111,615 209,052 605,950 128,621
Proceeds from Disposal of Noncurrent Assets . 324,182 566,838 408,650 446,002 332,964
Investments in & Adv to Assoc & Sub Co................ -929,873 -1,170,952 -144,173 -1,679,297 -989,142
Contributions and Adv from Assoc & Sub Co 266,757 402,829 144,019 238,638 292,908
Disp of Invest in (Adv to) Assoc & Sub Co.... —260,626 —613,762 -79,830 405,094 89,465
Purchase of Investment Securities.... 517,358 405,953 638,232 593,040 594,740
Proceeds from Sales of Investment Securities 561,080 378,472 679,508 510,098 656,334
Loans Made or Purchased.... -2,145 19,911 33,197 14,514 183,419
Collections on Loans -137,751 1,854 370,374 119,485 90,804
Net (Increase) Decrease in Receivables . -62,084 31,172 -164,618 -28,608 -49,243
Net (Increase) Decrease in Inventory 8,802 5,258 17,317 -17,068 14,306
Net (Inc) Dec in Allowances Held Speculation......... 0 0 R 0 0 0
Net Inc (Dec) in Payables & Accr Exp 1293 R -211,323 R 94311 -112,890 126,346
Other -388,041 246,734 -1,449,369 -1,351,283 1,516,164
Net Cash Provided by (Used in)
INVESHNG ACHVILIES ....ccvveeeiieeieieieee e -25,455,069 -28,168,059 -29,286,264 —-29,968,253 —-24,795,530
Cash Flows from Financing Activities:
Proceeds from Issuance of:
Long-term Debt 12,990,659 15,161,126 54,259,804 39,811,684 17,434,898
Preferred Stock.. 60,449 1,205,605 4,910,446 4,010,638 1,342,854
Common Stock.. 952,988 1,591,864 2,618,378 4,350,517 2,416,875
...... 1,448,721 987,722 1,151,463 878,986 617,150
Net Increase in . 3,834,657 3,979,322 2,508,146 3,771,089 1,852,302
Other ..ooeviieiieeeeeeee s 561,547 680,829 1,116,987 1,028,318 951,921
Cash Provided by Outside Sources 19,849,021 23,606,468 66,565,224 53,851,233 24,616,000
Payment for Retirement of:
Long-term DeDt..........coouiiiiiiiiiieie e 14,689,375 15,068,221 54,384,342 38,168,644 16,139,451
Preferred Stock 3,226,324 1,938,257 5,493,686 3,774,373 1,399,380
Common Stock.. 863,579 361,459 297,178 121,972 637,182
1,129,331 555,592 1,553,235 2,750,731 833,978
Net Decrease in Short-term Debt -3,808,983 -2,620,281 -2,835,932 -2,681,598 -3,853,514
Dividends on Preferred Stock... 1,646,253 1,701,053 1,790,451 2,098,636 2,026,145
Dividends on Common Stock... 15,989,341 15,846,334 15,238,810 14,746,130 13,704,171
Net Cash Provided by Financing -21,504,165 -14,484,730 -15,028,408 -10,490,852 -13,977,821
Net Inc (Dec) in Cash & Cash Equivalents.......... 940,467 30,353 -388,595 —-753,986 1,145,192
Cash and Cash Equivalents at Beg of Year........ 2,788,024 2,767,001 3,156,947 3,745,898 2,782,465
Cash and Cash Equivalents at End of Year........ 3,728,491 2,797,354 2,768,352 2,991,912 3,927,657

R = Revised data.

Note: Totals may not equal sum of components because of independent rounding. Detailed data are provided in Table 39. Due to its emer-
gence from bankruptcy, the 1991 financial statements for the Public Service Company of New Hampshire are from May 16 through December 31.
Excluded are the independent power producers and cooperatives jurisdictional to the Federal Energy Regulatory Commission.

Source: Federal Energy Regulatory Commission, FERC Form 1, “Annual Report of Major Electric Utilities, Licensees and Others.”
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Table 11.

(Thousand Dollars)

Electric Operation and Maintenance Expenses for Major U.S.
Investor-Owned Electric Utilities, 1991-1995

1995 1994 1993 1992 1991
Item
Power Production Expenses
Steam Power
Operation Expenses
Supervision and Engineering 662,416 625,213 620,298 591,095 560,726
Fuel 24,952,052 26,147,116 27,454,142 26,680,582 27,424,151
Steam Expenses.... 963,458 945,943 941,900 930,021 922,032
Steam from Other Sources 63,295 105,352 126,338 110,609 125,271
(less) Steam Transferred (credit) 37,859 36,411 39,005 33,463 32,550
Electric EXpenses.........cccccovvveveennns 410,602 431,991 441,307 529,392 445,382
Miscellaneous Steam Power Expenses 1,119,014 1,128,468 1,168,356 1,051,946 1,029,731
Rents ..... 479,828 432,914 422,393 457,350 454,073
Allowances.... 39,788 -103 -43 0 0
Total Operation Expenses. 28,652,594 29,780,482 31,135,684 30,317,531 30,928,815
Maintenance Expenses
Supervision and Engineering ... 458,240 462,336 498,957 488,505 500,081
Structures 318,050 330,641 344,270 347,944 344,456
Boiler Plant 2,229,829 2,435,464 2,492,620 2,457,681 2,480,515
Electric Plant 757,907 838,779 903,389 925,801 925,231
Miscellaneous Steam Plant.... 353,900 354,642 358,028 287,489 307,417
Total Maintenance Expenses 4,117,926 4,421,862 4,597,265 4,507,420 4,557,700
Total Steam Power Production Expenses......... 32,770,520 34,202,344 35,732,949 34,824,951 35,486,515
Nuclear Power
Operation Expenses
Supervision and Engineering 1,512,677 1,519,890 1,632,551 1,656,843 1,647,843
Fuel 3,230,851 3,188,961 3,130,056 3,160,030 3,430,697
Coolants and Water 117,881 135,263 138,237 140,437 139,616
Steam Expenses............. 771,388 797,348 866,072 865,569 802,299
Steam from Other Sources... 64 15 86 69 62
(less) Steam Transferred (credit) -3 0 0 -1 -1
Electric EXPeNnses.........ccccovvvenenne. 143,785 135,919 138,152 133,741 116,857
Miscellaneous Nuclear Power Expenses . 2,285,247 2,256,414 2,175,356 2,075,250 2,127,297
Rents 468,592 479,160 477,377 512,657 529,295
Total Operation EXPENSES..........cccevvvrveeeiinnnnens 8,530,488 8,512,970 8,557,887 8,544,598 8,793,966
Maintenance Expenses
Supervision and ENgiNeering ...........cccoovvveveneneecnene 694,355 684,762 727,053 716,714 670,910
Structures 207,169 218,285 237,348 292,763 222,349
Reactor Plant Equipment 1,041,933 914,553 1,038,726 1,018,768 919,134
Electric Plant............cccceevne 475,557 411,669 482,214 485,288 431,666
Miscellaneous Nuclear Plant. 508,699 597,938 564,069 550,971 565,795
Total Maintenance Expenses.... 2,927,714 2,827,205 3,049,411 3,064,503 2,809,855
Total Nuclear Power Production Expenses 11,458,202 11,340,176 11,607,298 11,609,101 11,603,821
Hydraulic Power
Operation Expenses
Supervision and Engineering ... 39,167 35,946 34,537 31,934 31,538
Water for Power 30,766 29,643 29,282 26,167 26,405
Hydraulic Expenses.. 39,175 40,194 40,023 35,128 33,145
Electric Expenses............ 56,661 55,523 58,102 57,676 54,709
Miscellaneous Hydraulic Expenses. 62,182 65,191 62,361 52,151 46,840
RENtS ..o 49,750 44,662 48,588 43,963 39,081
Total Operation Expenses... 277,701 271,159 272,893 247,020 231,717

See endnotes at end of this table.
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Table 11.

(Thousand Dollars)

Electric Operation and Maintenance Expenses for Major U.S.
Investor-Owned Electric Utilities, 1991-1995 (Continued)

1995 1994 1993 1992 1991
Item
Maintenance Expenses
Supervision and Engineering 26,093 26,149 27,276 26,829 25,657
SHIUCLUIES .ot 14,285 14,100 15,682 19,133 18,405
Reservoirs, Dams, and Waterways . 36,333 41,728 44,264 44,775 42,140
Electric Plant.........cccccoviiiiieninnne 62,851 66,165 78,354 73,800 64,319
Miscellaneous Hydraulic Plan 25,235 25,274 24,115 23,443 21,987
Total Maintenance Expenses.. 164,795 173,416 189,690 187,980 172,508
Total Hydraulic Power
Production EXPENSES.........cccvvvvveiiiiiicniiiiieees 442,497 444 574 462,583 434,999 404,225
Other Power
Operation Expenses
Supervision and Engineering 20,307 19,996 18,905 16,454 17,140
Fuel 939,079 771,811 629,859 413,786 457,372
Generation EXPENSES .........ccuevviriiieriiiiieenenieseenneniens 38,314 40,088 36,624 33,312 31,523
Miscellaneous Other Power Expenses.. 33,984 34,881 33,246 29,310 26,966
Rents 68,141 64,465 65,620 68,207 66,353
Total Operation EXPEnSes.........coocvvveeereviiieeninennne 1,099,825 931,241 784,255 561,069 599,355
Maintenance Expenses
Supervision and Engineering 20,825 20,113 18,419 17,266 18,831
SEIUCIUTES ..o 15,040 13,484 14,656 13,398 14,001
Generating and Electric Plant 138,444 139,680 138,148 134,004 145,026
Miscellaneous Other Power Plant 18,650 14,165 8,402 11,196 13,209
Total Maintenance Expenses 192,959 187,442 179,627 175,864 191,067
Total Other Power Production
EXPENSES.....eiiiiiiiiiee ettt 1,292,783 1,118,683 963,881 736,933 790,422
Other Power Supply Expenses
Purchased Power 29,981,379 29,213,084 27,715,512 26,212,238 24,169,252
System Control and Load Dispatching.. 240,123 251,003 252,750 249,527 228,623
Other EXPenses.......cccccveeveenieinieeneeennne, 201,301 308,713 61,823 847,822 1,149,801
Total Other Power Supply Expenses.................. 30,422,803 29,772,800 28,030,085 27,309,587 25,547,676
Total Power Production EXpenses...........cccceue.. 76,386,804 76,878,577 76,796,796 74,915,572 73,832,658
Transmission
Operation Expenses
Supervision and ENGINEering .........c.ccoceeviriieerrcnnnnnns 171,975 163,835 151,442 151,808 141,495
Load Dispatching.... 151,059 136,695 135,305 125,917 125,892
Station Expenses.......... 145,485 149,923 165,588 166,884 169,186
Overhead Line Expenses... 44,094 47,063 49,272 45,960 47,293
Underground Line Expenses 3,147 4,539 4,171 34,108 4,925
Transmission of Electricity by Others.... 544,704 541,051 532,459 463,126 461,310
Miscellaneous Transmission Expenses 175,901 150,211 145,252 126,328 130,575
Rents 188,693 167,764 170,568 193,970 166,609
Total Operation Expenses. 1,425,058 1,361,080 1,354,058 1,308,101 1,247,286

See endnotes at end of this table.
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Table 11.

(Thousand Dollars)

Electric Operation and Maintenance Expenses for Major U.S.
Investor-Owned Electric Utilities, 1991-1995 (Continued)

1995 1994 1993 1992 1991
Item
Maintenance Expenses
Supervision and ENgineering ..........cccocvevveniieiieninens 57,469 59,284 65,118 66,591 64,771
Structures 16,497 19,421 23,466 18,046 18,579
Station Equipment . 303,924 298,686 304,760 305,490 316,329
Overhead Lines...... 279,685 285,173 294,737 278,706 289,333
Underground Lines.... 23,148 20,508 22,876 23,572 19,823
Miscellaneous Transmission Plant.. 23,923 24,501 20,429 26,033 17,754
Total Maintenance Expenses 704,646 707,573 731,387 718,438 726,589
Total Transmission EXPENSES........cccceeeruereeaneene 2,129,703 2,068,652 2,085,445 2,026,539 1,973,875
Distribution
Operation Expenses
Supervision and Engineering ... 426,072 411,826 415,570 402,024 421,963
Load Dispatching................ 89,869 82,771 77,876 75,233 69,636
Station Expenses... 190,027 212,183 220,268 215,173 214,828
Overhead Line Expenses... 278,680 297,157 326,225 314,245 336,189
Underground Line Expenses.... 176,180 176,161 170,076 175,644 170,901
Street Lighting and Signal System Expenses.... 48,770 52,574 53,249 57,673 57,446
Meter Expenses 374,044 372,957 386,477 376,914 376,255
Customer Installations Expenses.... 174,064 195,325 197,688 196,718 203,087
Miscellaneous Distribution Expenses . 695,997 678,601 644,935 583,294 578,366
Rents 107,131 101,853 102,658 101,595 101,821
Total Operation EXPENSES.........cceeervereaeerereaenns 2,560,835 2,581,409 2,595,023 2,498,514 2,530,490
Maintenance Expenses
Supervision and Engineering ... 227,556 226,170 229,551 231,664 225,634
Structures 37,289 35,186 34,347 35,339 29,688
Station Equipment . 274,756 280,320 284,345 274,113 276,760
Overhead Lines...... 1,968,580 2,015,671 1,991,926 1,856,826 1,909,264
Underground Lines 408,752 408,576 403,639 395,754 401,152
Line Transformers 129,935 137,064 145,063 147,319 147,900
Street Lighting and Signal Systems 101,884 101,748 102,249 95,808 94,461
MELETS ..o 55,346 60,000 58,781 58,077 57,020
Miscellaneous Distribution Plant.. 110,041 86,848 76,400 87,947 78,632
Total Maintenance Expenses 3,314,140 3,351,584 3,326,301 3,182,847 3,220,512
Total Distribution EXpenses............cccovvvvevenennne 5,874,975 5,932,993 5,921,324 5,681,361 5,751,002
Customer Accounts Expenses
Supervision 177,729 163,608 171,488 163,820 151,999
Meter Reading Expenses 580,698 570,543 577,791 568,822 543,662
Customer Records and Collection Expenses. 1,942,771 1,937,233 1,910,061 1,851,263 1,859,297
Uncollectible Accounts............cceeeieieerencnnns 760,471 715,483 660,436 665,207 555,328
Miscellaneous Customer Accounts Expenses 151,433 159,622 98,711 98,012 92,926
Total Customer Accounts Expenses.................. 3,613,101 3,546,489 3,418,487 3,347,124 3,203,212
Customer Service and Informational Expenses
SUPEIVISION ..ottt 126,130 123,473 127,219 135,702 125,049
Customer Assistance Expenses..... 1,445,048 1,500,231 1,407,757 1,124,816 1,088,346
Informational and Instructional Expenses 123,712 143,599 132,617 117,072 145,592
Miscellaneous Customer Service
and Informational EXPENSES ..........cccveeneerieeneeiiieenins 227,585 188,688 184,673 153,779 92,519
Total Customer Service and
Informational EXPenSes..........ccccvvvrveninecncnnenen 1,922,475 1,955,991 1,852,267 1,531,369 1,451,507

See endnotes at end of this table.
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Table 11.

(Thousand Dollars)

Electric Operation and Maintenance Expenses for Major U.S.
Investor-Owned Electric Utilities, 1991-1995 (Continued)

tem 1995 1994 1993 1992 1991
Sales Expenses
Supervision 27,595 26,075 27,155 23,620 24,239
Demonstrating and Selling Expenses. 207,591 146,472 123,124 120,627 113,456
Advertising EXpenses................... 25,601 17,435 17,045 19,614 20,483
Miscellaneous Sales Expenses 87,558 41,606 35,967 34,786 45,053
Total Sales Expenses 348,345 231,589 203,291 198,647 203,230
Administrative and General Expenses
Operation Expenses
Administrative and General Salaries 3,092,218 3,115,846 3,049,587 2,899,916 2,767,379
Office Supplies and Expenses.. 1,764,172 1,502,701 1,419,829 1,362,606 1,365,296
(less) Administrative Expenses
Transferred (credit) 393,503 452,024 382,939 368,353 357,776
Outside Services Employed 1,241,491 1,240,224 1,046,162 979,922 985,932
Property Insurance 475,056 489,000 484,510 470,929 479,444
Injuries and Damages 821,663 982,896 868,713 820,673 766,207
Employee Pensions and Benefits 4,234,926 5,354,497 4,627,862 3,492,234 3,344,941
Franchise Requirements .............. 299,753 293,265 297,805 279,022 265,953
Regulatory Commission Expenses.. 340,492 333,577 343,719 327,141 322,476
(less) Duplicate Charges (credit) .... -308,453 270,057 275,150 232,344 192,527
General Advertising Expenses..... 49,845 49,032 50,710 47,079 51,408
Miscellaneous General Expenses 1,023,560 1,122,690 1,206,736 961,507 1,059,616
RENtS ..o 386,495 401,142 386,757 368,243 338,140
Total Operation Expenses. 13,027,716 14,162,788 13,124,300 11,408,575 11,196,490
Maintenance of General Plant...........c.cccoceeiniiiincncnnnne 344,861 352,708 373,233 357,752 346,197
Total Administrative and
General EXPENSES......coiviiiiiiieiiie e 13,372,577 14,515,496 13,497,534 11,766,327 11,542,687
Total Electric Operation and
Maintenance EXPenses..........ccccevveriveenieeniieeninns 103,647,980 105,129,788 103,775,143 99,466,938 97,958,171
Distribution of Salaries and
Wages Charged to Electric
Operation and Maintenance
Production 6,434,409 6,371,583 6,470,406 6,070,543 6,210,064
Transmission 585,864 578,434 591,091 564,844 581,234
Distribution ....... 2,756,749 2,791,527 2,880,939 2,712,704 2,765,725
Customer Accounts... 1,613,123 1,655,650 1,672,704 1,606,362 1,588,841
Customer Service and
Informational EXPENSES .........ccovvevieiiiciieniiicneeen, 467,988 472,065 481,631 414,655 413,890
Sales Expenses............... 120,628 96,671 90,629 92,571 94,619
Administrative and General ...... 2,974,821 2,955,142 2,968,581 2,771,709 2,713,028
Allocated from Clearing Accounts 1,508,672 1,499,765 1,576,464 1,575,861 1,559,857
Total Salaries and Wages. 16,462,254 16,420,836 16,732,445 15,809,250 15,927,258
Number of Electric Department Employees
Regular Full-time Employees 403,370 426,695 446,901 466,253 482,127
Part-time and Temporary Employees .... 9,632 10,200 11,172 14,752 15,003
Total Electric Department Employees................ 413,002 436,895 458,073 481,005 497,130

R = Revised data.

Note: Operating expenses include fuel expenditures. Totals may not equal sum of components because of independent rounding. Detailed
data are provided in Table 41. Due to its emergence from bankruptcy, the 1991 financial statements for the Public Service Company of New Hamp-
shire financial statements for 1991 are from May 16 through December 31. Excluded are the independent power producers and cooperatives jurisdic-
tional to the Federal Energy Regulatory Commission.

Source: Federal Energy Regulatory Commission, FERC Form 1, “Annual Report of Major Electric Utilities, Licensees and Others.”
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Table 12. Ratios Based on Electric Operation and Maintenance Expenses for Major U.S.

Investor-Owned Electric Utilities, 1991-1995

Ratio 1995 1994 1993 1992 1991

Operation and Maintenance Expenses

as a Percent of

Electric Operating ReVENUES..........ccceeveerieriienieeiene 56.4 58.6 58.8 58.7 58.7
Sales Expense

Percent of Total Electric

Operation and Maintenance Expenses .3 2 2 2 2

Percent of Electric Operating Revenues 2 A 1 1 1

per Kilowatthour Sold (mills) 1 1 1 1 1

per Customer (dollars) 3.92 2.65 2.35 2.33 2.40
Customer Service and Informational Expenses

Percent of Total Electric

Operation and Manintenance EXpenses............cc.ccc..... 19 19 1.8 15 15

Percent of Electric Operating Revenues 1.0 11 11 9 9

per Kilowatthour Sold (mills) 7 7 7 .6 .6

per Customer (dollars) 21.65 22.34 21.44 17.94 17.16
Customer Accounts Expenses

Percent of Total Electric

Operation and Maintenance Expenses 35 3.4 33 3.4 3.3

Percent of Electric Operating Revenues 2.0 2.0 1.9 2.0 1.9

per Kilowatthour Sold (mills) 13 1.3 1.3 1.3 1.2

per Customer (dollars) 40.69 40.50 39.56 39.22 37.86
Maintenance Charges

Percent of Total Electric

Operation and Maintenance Expenses 114 11.4 12.0 12.3 12.3

Percent of Electric Operating Revenues 6.4 6.7 7.1 7.2 7.2

Percent of Gross Electric Plant 2.0 21 2.2 2.3 2.3
Production Expenses

Percent of Total Electric

Operation and Maintenance Expenses..... 73.7 73.1 74.0 75.3 75.4

Percent of Electric Operating Revenues 41.6 42.9 43.5 44.2 44.3

per Kilowatthour Sold (mills) 271 28.0 28.3 28.7 28.6
Transmission Expenses

Percent of Total Electric

Operation and Maintenance Expenses 2.1 2.0 2.0 2.0 2.0

Percent of Electric Operating Revenues 1.2 1.2 1.2 1.2 1.2

per Kilowatthour Sold (mills) .8 .8 .8 .8 .8
Distribution Expenses

Percent of Total Electric

Operation and Maintenance Expenses.. 5.7 5.6 5.7 5.7 5.9

Percent of Electric Operating Revenues 3.2 3.3 3.4 3.4 3.4

per Kilowatthour Sold (mills) 2.1 2.2 2.2 2.2 2.2

per Customer (dollars) 66.17 67.76 68.53 66.56 67.98
Fuel Costd

Percent of Total Electric

Operation and Maintenance Expenses 25.0 25.6 27.1 27.2 28.5

Percent of Electric Operating Revenues 14.1 15.0 15.9 16.0 16.7

per Kilowatthour Sold (mills) 9.2 9.8 10.3 10.4 10.8

See endnotes at end of this table.
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Table 12. Ratios Based on Electric Operation and Maintenance Expenses for Major U.S.
Investor-Owned Electric Utilities, 1991-1995 (Continued)

) 1995 1994 1993 1992 1991
Ratio

Nuclear Fuel Costs

Percent of Total Electric

Operation and Maintenance EXPenses.............ccccccoueae 3.1 3.0 3.0 3.2 35

Percent of Electric Operating Revenues ... 18 1.8 1.8 1.9 2.1

per Kilowatthour Sold (mills) 11 1.2 12 12 1.3
Purchased Power

Percent of Total Electric

Operation and Maintenance Expenses 28.9 27.8 26.7 26.4 24.7

Percent of Electric Operating Revenues 16.3 16.3 15.7 155 145

per Kilowatthour Sold (mills) 10.6 10.6 10.2 10.1 9.4
Administrative and General Expenses

Percent of Total Electric Electric Operation

and Maintenance Expenses 12.9 13.8 13.0 11.8 11.8

Percent of Electric Operating Revenues 7.3 8.1 7.7 6.9 6.9

per Kilowatthour Sold (MIllS).........cccccevveriennnen. 4.7 5.3 5.0 4.5 4.5
Salaries and Wages

Percent of Total Electric

Operation and Maintenance Expenses 15.9 15.6 16.1 15.9 16.3

Percent of Electric Operating Revenues ... 9.0 9.2 9.5 9.3 9.5

per Kilowatthour Sold (MIllS)........cccooeenienienniienienn, 5.8 6.0 6.2 6.1 6.2
Pensions and Benefits

Percent of Total Electric

Operation and Maintenance Expenses 4.1 5.1 4.5 35 3.4

Percent of Electric Operating Revenues 2.3 3.0 2.6 21 2.0

per Kilowatthour Sold (mills) 1.5 1.9 1.7 1.3 1.3

Regulatory Commission Expense

as a percent of Administrative and
General EXPENSES ......ccooviriiieiieeieesieeniee e 25 2.3 25 2.8 2.8

1 Excludes cost of nuclear fuel.

Note: Totals may not equal sum of components because of independent rounding. Due to its emergence from bankruptcy, the 1991 financial
statements for the Public Service Company of New Hampshire are from May 16 through December 31. Excluded are the independent power pro-
ducers and cooperatives jurisdictional to the Federal Energy Regulatory Commission.

Source: Federal Energy Regulatory Commission, FERC Form 1, “Annual Report of Major Electric Utilities, Licensees and Others.”
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Table 13. Percent of Total Electric Operation and Maintenance Expenses for Major U.S.
Investor-Owned Electric Utilities, 1991-1995

1995 1994 1993 1992 1991
Item
Steam Power
Operation Expenses
Fuel.. . 24.1 24.9 26.5 26.8 28.0
. 3.5 3.5 35 3.7 3.6
Total Operation EXPENSES..........cccvevreerreiinieneerienenne 27.6 28.3 30.0 30.5 31.6
Maintenance EXPENSES.........ccovvieerrinieeeeniinieeeenenieenns 4.0 4.2 4.4 45 4.7
Total Steam Power Production
EXPENSES.....oiiiiiiiiiiiicc 31.6 325 34.4 35.0 36.2
Nuclear Power
Operation Expenses
FUBL...oiiii 3.1 3.0 3.0 3.2 3.5
5.1 5.1 5.2 5.4 55
8.2 8.1 8.2 8.6 9.0
Maintenance EXPENSES.........cccoiiieerierieieeniinieeeeniesieenes 2.8 2.7 2.9 3.1 2.9
Total Nuclear Power Production
Expenses 11.1 10.8 11.2 11.7 11.8
Hydraulic Power
Operation EXPENSES .........ccccovveirieiieiieiieieeee e .3 3 3 2 2
Maintenance EXPENSES.......ccccvvieeiiiiiienienieesieeieenien 2 2 2 2 2
Total Hydraulic Power
Production EXPENSES..........cceveereeenieerieeieenieenes 4 4 4 4 4
Other Power
Operation Expenses
Fuel 9 7 .6 4 5
. i 1 1 1 1
Total Operation EXPENSES.........cccoovirieeeriineniienieniens 1.1 9 .8 6 6
Maintenance EXPENSES.........ccocoveiririeineninisieeie e 2 2 2 2 2
Total Other Power Production
EXPENSES.. ettt 1.2 11 9 7 .8
Other Power Supply Expenses
Purchased POWET..........cccvviiiiiiiiiiie e 28.9 27.8 26.7 26.4 24.7
System Control and Load
DiSPAtCNING ...c..veeiieeiieeiee e 2 2 2 3 2
Other EXPENSES .....ccuveiiiiiieiiieieeereesieesie et 2 3 1 9 1.2
Total Other Power Supply
EXPENSES....ciiiiiiiiiiiciiccec e 29.4 28.3 27.0 275 26.1
Total Power Production
EXPENSES....ooiiiiiiiieiiciiee e 73.7 73.1 74.0 75.3 75.4

See endnotes at end of this table.

Energy Information Administration/Financial Statistics of Major U.S. Investor-Owned Electric Utilities11995



Table 13. Percent of Total Electric Operation and Maintenance Expenses for Major U.S.
Investor-Owned Electric Utilities, 1991-1995 (Continued)

1995 1994 1993 1992 1991
Item

Transmission Expenses

Operation EXPeNSES ........cccovveiveiineciiiisieieseeeenes 14 13 13 1.3 1.3
Maintenance EXPENSES .........ccvevverireeieenineeieeniineenns 7 7 7 7 7

Total Transmission EXPENnses.........ccccevveeveenneens 2.1 2.0 2.0 2.0 2.0

Distribution Expenses

Operation EXPENSES ......cccieiieiiierieeeieenee e 25 25 25 25 2.6
Maintenance EXPENSES..........cccoverireeeeiieneee s 3.2 3.2 3.2 3.2 3.3

Total Distribution EXpPenses..........c.ccocveeveriiivenenns 5.7 5.6 5.7 5.7 5.9

Customer ACCOUNES EXPENSES ........ceecuveriiiiiieiiiiiiiennens 35 3.4 3.3 34 3.3
Customer Service and Informational

EXPENSES....oviviiiiiiteieiistteetett ettt 1.9 1.9 1.8 15 15
SAlES EXPENSES .....ocveiiiiiieiie ittt 3 2 2 2 2

Total Customer EXpenses..........c.cocceveviiiinnnnns 5.7 55 53 5.1 5.0

Administrative and General Expenses
Other Administrative and General............c.ccceeeerieenns 12.6 13.5 12.6 115 11.4
Maintenance of General Plant.............ccoceevveiniiniennnen. .3 3 .0 4 4
Total Administrative and

General EXPeNnSeS.........ccovviiiieiiiiiiieie e 12.9 13.8 13.0 11.8 11.8

Total Electric Utility Operation
and Maintenance EXpenses..........ccccceevvenveenen, 100.0 100.0 100.0 100.0 100.0

Note: Totals may not equal sum of components because of independent rounding. Due to its emergence from bankruptcy, the 1991 financial
statements for the Public Service Company of New Hampshire are from May 16 through December 31. Excluded are the independent power pro-
ducers and cooperatives jurisdictional to the Federal Energy Regulatory Commission.

Source: Federal Energy Regulatory Commission, FERC Form 1, “Annual Report of Major Electric Utilities, Licensees and Others.”
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Table 14. Average Power Production Expenses for Plants Owned by Major U.S.
Investor-Owned Electric Utilities, 1991-1995
(Mills per Kilowatthour)

Year Operationl Maintenance Fuel Total

Fossil-Fueled Steam-Electric

2.29 2.98 17.91 23.17
2.38 2.95 17.49 22.83
2.37 2.96 17.65 22.97
2.32 2.82 16.67 21.80
2.38 2.65 16.07 21.11
10.49 5.50 6.71 22.70
10.43 5.93 6.12 22.48
10.20 5.73 5.88 21.80
9.79 5.20 5.87 20.86
9.43 5.21 5.75 20.39
3.88 2.89 - - 6.76
4.33 3.30 -- 7.63
3.82 2.65 -- 6.47
4.53 2.90 - - 7.43
3.69 2.19 -- 5.89
9.61 12.93 30.96 53.51
10.18 12.15 28.59 50.92
6.47 7.52 26.39 40.38
4.58 5.39 22.19 32.16
3.57 4.28 20.83 28.67

1 Operation expenses include rent.

Note: Totals may not equal sum of components because of independent rounding. Hydroelectric data include pumped storage.
Small-scale electric plants include internal combustion, wind, and solar. Due to its emergence from bankruptcy, the 1991 financial state-
ments for the Public Service Company of New Hampshire are from May 16 through December 31. Excluded are the independent power
producers and cooperatives jurisdictional to the Federal Energy Regulatory Commission.

Source: Federal Energy Regulatory Commission, FERC Form 1, “Annual Report of Major Electric Utilities, Licensees and Others.”
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Table 15. Number of Consumers, Sales, and Operating Revenue for Major U.S.
Investor-Owned Electric Utilities, 1991-1995

Item 1995 1994 1993 1992 1991
Average Number of Consumers
(thousands)
Residential 78,089 77,027 76,071 75,174 74,487
Commercial .... 9,864 9,701 9,559 9,443 9,393
INAUSEHIAL. ... 399 402 398 400 391
Public Street and Highway Lighting.. 246 242 193 162 163
Other Public Authorities....... 190 187 179 172 168
Railroads and Railways . * * * * *
Interdepartmental........... * * * * *
Total Ultimate Consumers. 88,788 87,560 86,401 85,350 84,602
Sales for ReSale .........cccoceeviiiiiiiiiceccceee 4 4 4 3 3
Total Number of CONSUMETrS........cccovvveriiriiieenens 88,792 87,564 86,404 85,354 84,605
Sales for the Year
(thousand megawatthours)
Residential 748,369 721,566 714,954 672,330 688,971
Commercial . 711,091 677,889 652,522 622,446 620,548
Industrial 766,654 772,236 749,854 749,504 731,284
Public Street and Highway Lighting..........c.cccocveniins 10,770 10,666 10,552 10,553 10,477
Other Public Authorities....... 47,589 46,832 46,315 44,481 44,820
Railroads and Railways . 2,484 2,471 2,447 2,513 2,549
Interdepartmental..................... 692 1,030 894 1,083 1,104
Total Sales to Ultimate Consumers............cccc..e... 2,287,650 2,232,690 2,177,537 2,102,909 2,099,754
Sales for RESale ........ccccvvvieeeeeeeeeeeecceeeeeee s 533,492 516,556 536,671 504,479 484,814
Total SAlES.....cciiiiiiee e 2,821,142 2,749,248 2,714,208 2,607,388 2,584,568
Operating Revenues for the Year
(thousand dollars)
Residential 66,350,997 63,737,501 62,720,497 58,064,724 58,281,057
Commercial . 55,961,174 53,533,390 51,630,738 48,809,327 48,009,681
Industrial 36,456,513 37,316,144 37,254,224 37,268,708 36,358,626
Public Street and Highway Lighting.. 1,356,177 1,355,783 1,334,534 1,308,057 1,281,606
Other to Public Authorities... 2,837,506 2,856,854 2,834,770 2,671,873 2,653,593
Railroads and Railways . 173,055 168,284 169,518 178,349 177,883
Interdepartmental 64,989 74,208 68,899 69,805 69,995
Total Revenues from Sales to
Ultimate CONSUMETS.........ccveveeeeeeeeeiiiiiireeeee e 163,200,411 159,042,163 156,013,179 148,370,842 146,832,442
Sales for RESAIE.......cccvviieeiieiieeieereeee e 17,645,929 17,475,451 17,949,735 17,459,169 16,975,779
Total Revenues from Sales of
EIECHCILY oo 180,846,340 176,517,615 173,962,914 165,830,011 163,808,221
(less) Provision for Rate Refunds ............cccocovvenenne. 192,137 203,473 1,425,901 348,036 168,309
Net Revenues from Sales of Electricity............... 180,654,203 176,314,142 172,537,012 165,481,976 163,639,912
Other Operating REVENUES...........cceveiiieenieiiieniene 3,001,060 2,993,118 3,817,352 4,006,060 3,163,931
Total Electric Utility
Operating REVENUES...........ccccoiiieriiiiiiecieaees 183,655,263 179,307,260 176,354,365 169,488,035 166,803,843

* Value less than 500.

Note: Totals may not equal sum of components because of independent rounding. Detailed data are provided in Table 40. Due to its emer-
gence from bankruptcy, the 1991 financial statements for the Public Service Company of New Hampshire are from May 16 through December 31;
the January 1 through May 15, 1991, data values are 2,374 thousands megawatthours (199,489 thousand dollars) for sales to ultimate consumers
and 1,765 thousand megawatthours (47,893 thousand dollars) for sales for resale. Excluded are the independent power producers and cooperatives
jurisdictional to the Federal Energy Regulatory Commission.

Source: Federal Energy Regulatory Commission, FERC Form 1, “Annual Report of Major Electric Utilities, Licensees and Others.”
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Table 16.

Ratios Based on Number of Utlimate Consumers, Sales, and Operating Revenue
for Major U.S. Investor-Owned Electric Utilities, 1991-1995

. 1995 1994 1993 1992 1991
Ratio
Residential Sales Ratios
Percent of Total Number of Consumers 87.9 88.0 88.0 88.1 88.0
Percent of Total Revenues................... 40.7 40.1 40.2 39.1 39.7
Percent of Total Kilowatthour Sales.... 32.7 32.3 32.8 32.0 32.8
Average Annual Number of Kilo-
watthours Sold per CONSUMET .........c.cceevverreeenieriieenns 9,584 9,368 9,399 8,944 9,250
Average Annual Bill per Consumer (dollars).............. 849.68 827.47 824.50 772.41 782.44
Average Revenue per Kilowatthour Sold (cents) 8.87 8.83 8.77 8.64 8.46
Commercial Sales Ratios
Percent of Total Number of Consumers. 11.1 111 11.1 111 11.1
Percent of Total Revenues................... 34.3 33.7 331 32.9 32.7
Percent of Total Kilowatthour Sales.... 311 30.4 30.0 29.6 29.6
Average Annual Number of Kilo-
watthours Sold per CONSUMET .........c.cceveerieeiieenienns 72,093 69,877 68,264 65,919 66,066
Average Annual Bill per Consumer (dollars).............. 5,673.52 5,518.25 5,401.39 5,169.03 5,111.28
Average Revenue per Kilowatthour Sold (cents) 7.87 7.90 7.91 7.84 7.74
Industrial Sales Ratios
Percent of Total Number of Consumers 4 5 5 5 5
Percent of Total Revenues.. 22.3 235 23.9 25.1 24.8
Percent of Total Kilowatthour Sales.... 335 34.6 34.4 35.6 34.8
Average Annual Number of Kilo-
watthours Sold per CONSUMET.........c.ccevvirirvenicinnnens 1,920,677 1,919,680 1,883,467 1,874,623 1,870,541
Average Annual Bill per Consumer (dollars).............. 91,333.54 92,763.23 93,574.42 93,214.65 93,001.18
Average Revenue per Kilowatthour Sold (cents) 4.76 4.83 4.97 4.97 4.97
Other Sales Ratios
Percent of Total Number of Consumers 5 5 A4 A4 A4
Percent of Total Revenues................... 2.7 2.8 2.8 2.9 2.9
Percent of Total Kilowatthour Sales. 2.7 2.7 2.8 2.8 2.8
Average Annual Number of Kilo-
watthours Sold per CONSUMET .........ccceevveereeerieeneeanns 141,138 141,857 161,414 175,539 178,094
Average Annual Bill per Consumer (dollars).............. 10,164.51 10,360.76 11,816.95 12,658.93 12,637.70
Average Revenue per Kilowatthour Sold (cents) 7.10 7.18 7.21 7.21 7.10

Note: Totals may not equal sum of components because of independent rounding. Due to its emergence from bankruptcy, the 1991 financial
statements for the Public Service Company of New Hampshire are from May 16 through December 31. Excluded are the independent power pro-
ducers and cooperatives jurisdictional to the Federal Energy Regulatory Commission.

Source: Federal Energy Regulatory Commission, FERC Form 1, “Annual Report of Major Electric Utilities, Licensees and Others.”
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Figure 1. Average Revenue per Kilowatthour for Major U.S. Investor - Owned Electric Utilities, 1991
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Note: Summary Data are provided in Table 16.
Source: Federal Energy Regul v C FERC Form 1, ‘Annual Report of Major Electric Utilities, Licensees, and Others.”

Figure 2. Sales of Electricity for Major U.S. Investor-Owned Electric Utilities, 1991-1995
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s Federal Energy Regul y C issi FERC Form 1, "Annual Report of Major Electric Utilities, Licensees, and Others.’
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Table 17. Comparison of Selected Statement of Income and Financial Data
for Major U.S. Investor-Owned Electric Utilities, 1991-1995

1995 1994 1993 1992 1991
Item (billion (billion (billion (billion (billion
dollars) dollars) dollars) dollars) dollars)
Income Statement
Total Utility Operating Revenués 200.0 196.3 193.6 185.5 1825

Total Utility Operating Expensés. 165.3 164.2 161.9 153.7 150.4
Total Utility Operating Income..... . 34.6 32.1 317 31.8 32.1
Net Other Income and Deductiéhs -12.5 -12.1 -13.7 -13.3 -15.0

Net Income 19.9 17.9 18.4 16.9
Net Cash Flow from Operating Activites
Net Income 22.1 19.9 17.9 18.4 16.9
Noncash Chargés 25.8 22.8 26.0 21.3 23.0
Net Cash Provided by (Used in) Operating Activities. 42.7 43.9 39.7 39.9
Cash Flows from Investment Activities
Cash Outflows from Plant............cccociiiiiiiiiiiceereeeeseseeee e 72401 -27.3 -28.2 -27.2 -25.9
Cash for Nonplant ltems . 1 4 -11 .6
Net Cash Provided by (Used in) Investment Activities. -25.4 -28.2 -29.2 -29.9 -24.7
Cash Flows from Financing Activities
Cash Provided by Outside Sourees 19.8 23.6 66.6 53.9 24.6
Cash for Retirements and Dividefids... -41.3 -38.0 -81.5 -64.2 -38.5
Net Cash Provided by (Used in) Financing Activities -21.4 -14.5 -14.9 -10.4 -13.9
Net Increase or Decrease in Cash and Cash Equivalents.... 9 .0 -3 -7 1.1
Cash and Cash Equivalents Beginning of Year..... 2.8 2.8 3.2 3.7 2.8
Cash and Cash Equivalents End of Year 3.7 2.8 2.8 3.0 3.9
See footnotes at end of table.
-Continued
Percent Percent Percent Percent
Item Change Change Change Change
1994-95 1993-94 1992-93 1991-92
Income Statement
Total Utility Operating Revenués. 1.6 13 4.3 1.6
Total Utility Operating Expensés. . 3 1.4 5.3 2.1
Total Utility Operating INCOME .........cccceiiiiiieiisieeee e 7.7 1.2 -3 -9
Net Other Income and Deductiéhs -3.3 11.6 -3.0 11.3
NEt INCOME......ciiiiiiiiii s 11.0 111 -2.7 8.8
Net Cash Flow from Operating Activites
Net Income 11.0 111 -2.7 8.8
Noncash Chargés. 13.1 -12.3 22.0 -7.3
Net Cash Provided by (Used in) Operating Activities.... 119 -2.7 10.5 -5
Cash Flows from Investment Activities
Cash Outflows from Plant 11.7 35 -3.6 -5.0
Cash for Nonplant ltems ... =300.0 -75.0 136.3 -283.3
Net Cash Provided by (Used in) Investment Activities...................... 9.6 3.7 2.3 -21.0
Cash Flows from Financing Activities
Cash Provided by Outside Sourges..... -16.1 -64.5 235 119.1
Cash for Retirements and DivideRds................ . -8.3 53.3 -26.9 -66.7
Net Cash Provided by (Used in) Financing Activities.... -48.6 3.3 -43.2 25.1
Net Increase or Decrease in Cash and Cash Equivalents.................... 30.0 100.0 57.1 -163.6
Cash and Cash Equivalents Beginning of Year. .0 -12.5 -13.5 321
Cash and Cash Equivalents End of Year.............. 275 .0 -6.6 -23.0

1 Includes revenues from electric, gas, and other operations.

2 Includes operating expenses covering electric, gas, and other operations.

3 Includes other income and deductions, interest charges, and extraordinary items.

4 Includes depreciation and depletion, amortization, deferred income taxes, investment tax credit adjustment, etc., and allowance for other funds used
during construction.

5 Includes funds obtained from issuance of debt and stock.

6 Includes retirement of long-term debt, preferred stock, common stock, and other.

Note: Totals may not add to sum of components because of independent rounding. Due to its emergence from bankruptcy, the 1991 financial state-
ments for the Public Service Company of New Hampshire are from May 16 through December 31. Excluded are the independent power producers and
cooperatives jurisdictional to the Federal Energy Regulatory Commission.

Source: Federal Energy Regulatory Commission, FERC Form 1, “Annual Report of Major Electric Utilities, Licensees and Others.”
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Table 18. Comparison of Selected Balance Sheet Data for Major U.S.
Investor-Owned Electric Utilities on December 31, 1991-1995

1995 1994 1993 1992 1991
Item (billion (billion (billion (billion (billion
dollars) dollars) dollars) dollars) dollars)
Assets
Total Electric Utility PIANE ..........c.ovuiveeeeeeieeeeceeeeeseeeesessee e seese s sen s 567.4 553.1 537.3 518.8 497.9
Electric Utility Depreciation, Depletion,

AN AMOTIZALION .....veieitieitie ettt b e beeeaeas . 201.3 186.1 173.4 160.5 148.3
Net Electric Utility Plant. 366.1 366.9 363.8 358.3 349.6
Net Nuclear Fuel......... 5.3 5.7 6.0 6.8 6.9
Net Other Utility Plant 26.0 25.2 24.0 21.7 20.2
Net All Utility Plant 397.4 397.8 393.8 386.9 376.8
Total Other Property and Investment 28.0 235 20.1 18.0 17.4
Total Current and Accrued Assets 44.1 41.3 42.4 43.4 43.4
Total Deferred DEDILS ..........cccuiiiiiiieii e 109.4 112.0 110.3 58.0 50.0

Total Assets and Other Debits............ccoviiiiiiiiiiiii 578.9 574.5 566.6 506.4 487.5
Liabilites
Proprietary Capital

Retained Earning 55.7 51.8 49.9 49.7 49.0

Equity 136.4 137.6 135.7 132.2 128.0
Total Proprietary Capital 192.1 189.3 185.6 181.9 176.9
Total Long-term Debt 173.7 175.4 174.9 174.1 171.9
Total Current and Accrued Liabilities 49.9 48.0 48.9 45.6 43.4
Total Deferred Credits and Other

NONCUITENt LiaDilItIES .....o.viiiiiiiiiicc e 163.2 161.8 157.3 104.8 95.4

Total Liabilities and Other Credits .........ccooveiiiiiiiiiiiiiccee e 578.9 574.5 566.6 506.4 487.5

See footnotes at end of table.
-Continued
Percent Percent Percent Percent
Item Change Change Change Change
1994-95 1993-92 1992-93 1991-92
Assets
Total Electric Utility Plant .... 25 2.9 3.6 4.2
Electric Utility Depreciation, Depletion,

and Amortization 8.1 7.3 8.0 8.2

Net Electric Utility Plant -2 .9 15 2.5
-4.9 -11.7 -1.3

Net Nuclear Fuel

Net Other Utility Plant 3.2 5.0 10.6 7.4
Net All Utility Plant -1 1.0 1.8 2.7
Total Other Property and Investment... 19.1 16.9 11.7 3.4
Total Current and Accrued Assets ... 6.8 -2.5 -2.2 .0
Total Deferred Debits 15 90.2 16.0
Total Assets and Other DEDILS...........coiiieriiiiieii s 7 14 11.9 3.9
Liabilites
Proprietary Capital
Retain@d EArNING ......cc.oiiiieiiiiieee it 7.5 3.8 4 14
Equity -8 14 2.6 3.3
Total Proprietary Capital 1.4 2.0 2.0 2.8
Total Long-term Debt........... -9 3 5 13
Total Current and Accrued LiabilIities ..........ccccoiiieiiiiiieiieeee e 3.7 -1.7 7.2 5.1
Total Deferred Credits and Other
NONCUITENt LIADIlIEIES ....veiuvieiieeiieciie et 9 2.9 50.1 9.9
Total Liabilities and Other Credits ...........ceoiiiiiiiiiiiiee e 7 14 11.9 3.9

1 Includes construction work in progress, but excludes nuclear fuel.

Note: Totals may not add to sum of components because of independent rounding. Due to its emergence from bankruptcy, the 1991 fi-
nancial statements for the Public Service Company of New Hampshire are from May 16 through December 31. Excluded are the independent
power producers and cooperatives jurisdictional to the Federal Energy Regulatory Commission.

Source: Federal Energy Regulatory Commission, FERC Form 1, “Annual Report of Major Electric Utilities, Licensees and Others.”
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Figure 3. Total Proprietary Capital of Major U.S. Investor-Owned Electric Utilities, 1991-1995
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Note: Summary data are provided in Table 8.
Source: Federal Energy Regulatory Commission, FERC Form 1, ‘Annual Report of Major Electric Utilities,

Licensees and Others’

Figure 4. Total Long-term Debt of Major U.S. Investor-Owned Electric Utilities, 1991-1995
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Note: Summary data are provided in Table 8.
Source: Federal Energy Regulatory Commission, FERC Form 1, ‘Annual Report of Major Electric Utilities,

Licensees and Others’
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Table 19. Net Income and Allowance for Funds Used During Construction for
Major U.S. Investor-Owned Electric Utilities, 1991-1995

Allowance
In’;l:r;e for Funds Pe:;em PerDSOr:frre of
Year Reported Used During Net Common
(thousa?m dollars) Construction Income Stakk
(thousand dollard)
16,949,664 1,341,627 7.9 0.23
18,384,444 1,169,862 6.3 .19
17,891,198 1,146,466 6.4 .19
19,887,586 823,397 4.1 13
22,060,655 751,037 34 A1

1 Includes Allowances for Borrowed Funds Used During Construction (AFUDC). Data taken from Table 6.
2 AFUDC divided by Number of Shares of Common Stock Outstanding, Table 21.
Note: Due to its emergence from bankruptcy, the 1991 financial statements for the Public Service Company of New Hampshire are from May 16
through December 31. Excluded are the independent power producers and cooperatives jurisdictional to the Federal Energy Regulatory Commission.
Source: Federal Energy Regulatory Commission, FERC Form 1, “Annual Report of Major Electric Utilities, Licensees and Others.”

Table 20. Total Debt for Major U.S. Investor-Owned Electric Utilities
on December 31, 1991-1995

Long-term Short-term Total Debt Total Interest Average
Year Debt Debt Inc Short-term Charges Debt Cost
(thousand dollard) (thousand dollard) (thousand dollars) (thousand dollats) (percent$
171,894,816 6,986,960 178,881,776 16,371,773 9.15
174,140,896 8,791,477 182,932,373 15,781,522 8.62
174,854,082 9,210,845 184,064,927 15,255,509 8.28
175,382,079 10,448,573 185,830,652 14,582,430 7.84
173,708,479 10,895,101 184,603,580 14,856,792 8.04

1 Data taken from Table 8.
2 Data taken from Table 6. Data exclude Allowance for Borrowed Funds Used During Construction (credit) which is capitalized interest during construc-
tion.
3 Average Debt Cost equals Total Interest Charges divided by Total Debt.
Note: Due to its emergence from bankruptcy, the 1991 financial statements for the Public Service Company of New Hampshire are from May 16
through December 31. Excluded are the independent power producers and cooperatives jurisdictional to the Federal Energy Regulatory Commission.
Source: Federal Energy Regulatory Commission, FERC Form 1, “Annual Report of Major Electric Utilities, Licensees and Others.”
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Table 21. Disposition of Net Income for Major U.S. Investor-Owned
Electric Utilities, 1991-1995
(Thousand Dollars)
Iteml ‘ 1995 ‘ 1994 ‘ 1993 ‘ 1992 ‘ 1991
INEE INCOIME ...t ettt e e e e e e e st e e e nnbeeeennnnes 22,060,655 19,887,586 17,891,198 18,384,444 16,949,664
Less : Preferred Stock Dividends
DECIATEA. ......ciuiiiiciiii e 1,518,904 1,581,940 1,765,286 2,039,449 1,945,213
Income Available for Common Equity.... 20,541,751 18,305,646 16,125,912 16,344,995 15,004,451
Less: Common Stock Dividends Declared ...........ccoueeeveeeeeeeeeeeiieeee e 16,249,715 15,875,659 15,334,377 14,897,608 14,427,570
Net Income Retained in the
BUSINESS ..ttt ettt et et e b e n e b et e e be e et e e bt e anbeenneeanaeennen 4,292,036 2,429,987 791,535 1,447,387 576,881
Number of Shares of Common Stock
Outstanding (tNOUSANAS) .......coiueiiiiiiieiiee et 6,752,352 6,223,816 6,129,888 6,261,284 5,932,492
1 Dpata, except Number of Shares of Common Stock Outstanding, taken from Table 6.
Note: Due to its emergence from bankruptcy, the 1991 financial statements for the Public Service Company of New Hampshire are from May
16 through December 31. Excluded are the independent power producers and cooperatives jurisdictional to the Federal Energy Regulatory Commis-
sion.
Source: Federal Energy Regulatory Commission, FERC Form 1, “Annual Report of Major Electric Utilities, Licensees and Others.”
Table 22. Net Income per Share of Common Stock for Major U.S. Investor-Owned
Electric Utilities, 1991-1995
Net Income Number of
Preferred after Shares of Net Income
Year Net Income Stock Preferred Stock Common per Share
Reported Dividends Dividends Stock of Common
(thousand dollars) (thousand dollars) (thousand dollars) (thousands) Stock
@ @ (©)] 4 ®)
16,949,664 1,945,213 15,004,451 5,932,492 2.53
18,384,444 2,039,449 16,344,995 6,261,284 2.61
17,891,198 1,765,286 16,125,912 6,129,888 2.63
19,887,586 1,581,940 18,305,646 6,223,816 2.94
22,060,655 1,518,904 23,579,559 6,752,352 3.49

Note: Column (1) minus Column (2) equals Column (3). Column (3) divided by Column (4) equals Column (5). Due to its emergence from bankruptcy,
the 1991 financial statements for the Public Service Company of New Hampshire are from May 16 through December 31. Excluded are the independent
power producers and cooperatives jurisdictional to the Federal Energy Regulatory Commission.

Source: Federal Energy Regulatory Commission, FERC Form 1, “Annual Report of Major Electric Utilities, Licensees and Others.”
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Table 23. Source and Disposition of Revenue for Major U.S. Investor-Owned
Electric Utilities, 1991-1995

(Percent)
Item 1995 1994 1993 1992 1991
Sourcel
Electric Utility Operating Revenues 90.5 89.9 89.7 89.9 89.4
Nonelectric Utility Operating Revenues 8.1 8.5 8.8 8.5 8.4
Allowance for Other Funds Used During Construction 2 2 3 3 4
Equity in Earnings of Subsidiary Companies 5 4 A4 0 A4
Interest, Dividends, and Miscellaneous .. 9 8 7 1.2 1.3
Extraordinary Income 1 2 1 1 1
TOtAl SOUICE.....eeiiiiiieiie ettt 100.0 100.0 100.0 100.0 100.0
Disposition2
Electric Utility Operating Expenses
FOSSIl FUEI EXPENSES......eiiiiiiiieiieeie e 12.3 13.1 14.0 14.2 14.7
Nuclear Fuel Expenses 1.6 1.6 1.6 1.7 1.8
Purchased Power ............ 14.8 14.7 14.1 13.9 13.0
Other Operation Expenses. 16.7 17.3 16.8 16.6 16.6
Maintenance Expenses... 5.8 6.0 6.3 6.5 6.5
Depreciation and Amortization.. 9.8 9.4 9.2 9.1 8.7
Taxes Other than Income Taxes.. 6.7 6.7 6.6 6.8 6.6
Income Taxes - Current.. 5.7 4.8 4.2 3.8 4.1
Income Taxes - Deferred - Net . 8 9 15 1.6 12
Investment Tax Credits - Net............. . -1 -2 -2 -2 -1
Disposition of Electric Utility Property - Net .0 .0 .0 .0 .0
Total Electric Utility Operating EXpenses...........c.cccc.... 74.3 74.6 74.3 73.7 72.9
Nonelectric Utility Operating Expenses .. 7.3 7.8 8.0 7.8 7.7
Other DEAUCTIONS .......oovieiieiiieee e 1 9 1.2 4 2.1
Interest Charges 7.2 7.1 7.5 8.1 8.4
Extraordinary Deductions.. 1 1 4 .0 0
Preferred Stock Dividends 7 7 9 11 1.0
Common Stock Dividends 7.9 7.9 7.8 7.9 7.7
Retained Earnings 1.9 8 .0 11 1
Total DISPOSItION......c.ceiviiiiiieiiriieeese e 100.0 100.0 100.0 100.0 100.0

1 Data based on information computed from Table 6.
2 pata based on information computed from Tables 6 and 13.

Note: Totals may not equal sum of components because of independent rounding. Due to its emergence from bankruptcy, the 1991 financial state-
ments for the Public Service Company of New Hampshire are from May 16 through December 31. Excluded are the independent power producers and
cooperatives jurisdictional to the Federal Energy Regulatory Commission.

Source: Federal Energy Regulatory Commission, FERC Form 1, “Annual Report of Major Electric Utilities, Licensees and Others.”

Table 24. Electric Construction Work in Progress for Major U.S. Investor-Owned
Electric Utilities on December 31, 1991-1995

Year (thoér;r?:ztollars) Change Percent Change
1991.. 18,077,211 -4,481,515 -19.9
1992.. 20,648,234 2,571,023 14.2
1993.. 18,048,849 -2,599,385 -12.6
1994.. 17,148,353 -900,496 -5.0
1995.. 13,523,358 -3,624,995 -21.1

Note: Quantitative change and percent change are calculated before rounding. Due to its emergence from bankruptcy, the 1991 financial state-
ments for the Public Service Company of New Hampshire are from May 16 through December 31. Excluded are the independent power producers

and cooperatives jurisdictional to the Federal Energy Regulatory Commission.
Source: Federal Energy Regulatory Commission, FERC Form 1, “Annual Report of Major Electric Utilities, Licensees and Others.”
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Table 25. Outstanding Electric Construction Work in Progress as a Share of Total
and Net Electric Utility Plant for Major Investor-Owned Electric
Utilities on December 31, 1991 - 1995

CWIP/Total CWIP/(Net
Year Total Electric Electric Utility Net Electric Electric Utility
CWIP Utility Plant Plant Utility Plant Plant - CWIP)
(thousand dollars) (thousand dollaks) (percent) (thousand dollafs) (percent)

1991 18,077,211 517,381,396 35 356,522,670 5.3
1992. 20,648,234 538,561,999 3.8 365,136,979 6.0
1993. 18,048,849 557,220,803 3.2 369,793,638 5.1
1994. 17,148,353 572,044,199 3.0 372,593,295 4.8
1995. 13,523,358 586,748,971 2.3 371,401,911 3.8

1 Includes nuclear fuel.
Note: Computed by using data from Table 8 to eliminate the impact of independent rounding. Due to its emergence from bankruptcy, the 1991 finan-
cial statements for the Public Service Company of New Hampshire are from May 16 through December 31. Excluded are the independent power pro-

ducers and cooperatives jurisdictional to the Federal Energy Regulatory Commission.
Source: Federal Energy Regulatory Commission, FERC Form 1, “Annual Report of Major Electric Utilities, Licensees and Others.”

Figure 5. Outstanding Electric Construction Work in Progress for Major U.S. Investor - Owned
Electric Utilities on December 31, 1991 - 1995

30
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Note: Summary data are provided in Table 25.
Source: Federal Energy Regulatory Commission, FERC Form 1, ‘Annual Report of Major Electric Utilities,

Licensees and Others’
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Table 26. Changes in Electric Utility Plant for Major U.S. Investor-Owned
Electric Utilities, 1991-1995

Amount Amount Amount Amount
tem (thousand (thousand (thousand (thousand
dollars) dollars) dollars) dollars)
1994-1995 1993-1994 1992-1993 1991-1992
INEANGIDIE ...t 374,812 611,089 611,191-123,015
Steam Production 2,808,612 4,263,725 2,855,599 2,608,103
Nuclear Production . 1,008,546 689,790 6,283,542 1,232,604
Hydraulic Production 479,490 261,445 245,268 316,413
Other PrOGUCTION ......teiiiietie ettt ettt b et e b e in e e sae e saeeenane e 2,299,584 1,262,565 1,258,863 725,704
QLI =V oo To [N Tt o] ISR 6,596,232 6,477,525 10,643,272 4,882,825
Transmission 2,194,201 2,263,008 2,025,386 2,230,328
Distribution.. 7,906,088 7,880,138 7,447,766 7,456,870
GBINETA ...ttt bbb 669,874 207,737 2,324,795 2,500,968
Electric Plant Purchased
= La Lo ST o] [o B L S PRSPPI -25,818 65,063 —931,963 490,345
Experimental Electric
Plant UNCIASSIfIEA .......cviiiiieiiiiiie e 86,236 17,264 -6,908 5,672
Total EIECIrC PlaNnt iN SEIVICE..........coiiiiiiiieie et 17,801,625 17,521,823 22,113,539 17,443,993
-997,123 169,421 313,209
-900,496 -2,599,385 2,571,024
-800,808 1,024,771 852,377
Total Electric Utility Plant ... 14,823,396 18,658,804 21,180,603
See footnotes at end of table.
-Continued
Percent of Percent of Percent of Percent of
tem Change in Change in Change in Change in
Total Plant Total Plant Total Plant Total Plant
1994-95 1993-94 1992-93 1991-92
INEANGIDIE ... s 2.6 4.1 3.3 -0.5
Steam Production ... . 195 28.8 15.3 12.3
Nuclear Production . 7.0 4.7 33.7 5.8
Hydraulic Production.. 3.3 1.8 1.3 15
Other Production..... 16.0 8.5 6.7 3.4
I =V oo To [N Tt i o} o ISR 45.8 43.7 57.0 23.1
Transmission 15.2 154 10.9 10.5
Distribution.. 54.9 53.2 39.9 35.2
General 4.7 14 12.5 11.8
Electric Plant Purchased
E= Yoo BSTo] (o B A= PSSP -1 4 -4.9 2.3
Experimental Electric
Plant Unclassified .... 6 1 .0 0
Total Electric Plant iN SErVICE.........coiuiiiiiiiiiiieiet e 123.6 118.2 118.5 82.4
Nuclear Fuel 2.8 -6.6 9 15
Construction Work in Progress .. -6.0 -13.8 12.1
-5.3 -5.4 4.0
Total Electric ULility PIANT ........c..ooiiiiiiiie e 100.0 100.0 100.0 100.0

Note: Totals may not equal sum of components because of independent rounding. Due to its emergence from bankruptcy, the 1991 finan-
cial statements for the Public Service Company of New Hampshire are from May 16 through December 31. Electric utility plant includes capital
leases. Excluded are the independent power producers and cooperatives jurisdictional to the Federal Energy Regulatory Commission.

Source: Federal Energy Regulatory Commission, FERC Form 1, “Annual Report of Major Electric Utilities, Licensees and Others.”
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Table 27. Electric Utility Plant in Service for Major U.S. Investor-Owned Electric
Utilities on December 31, 1991-1995
1995 1994 1993
Percent percent Percent percent Percent percent
Item of of of
Electric of . Electric of . Electric of .
Total Electric Total Electric Total Electric
Plant . Plant i Plant "
. . Utility Plant . ; Utility Plant . . Utility Plant
in Service in Service in Service
Electric Utility Plant in Service
Intangible Plant ... 0.5 0.5 0.3
Production Plant
247 25.0 25.0
26.4 27.1 27.9
2.3 2.3 2.3
2.0 1.7 1.5

Total Production Plant.. 55.4 56.0 56.6
Transmission Plant 11.5 115 11.4
Distribution Plant 28.2 27.7 271
General Plant 4.3 4.3 4.4
Electric Plant Purchased and Sold (net). * * *

Experimental Electric Plant Unclassified * * *

Total Electric Plant in Service.... 93.9 100.0 93.1 100.0 92.4
Nuclear Fuel 3.3 3.3 3.6
Electric Plant Leased to Others * * *
Electric Plant Held for Future Use.... 3 3 5
Construction Work in Progress 2.3 3.0 3.2
Electric Plant Acquisition Adjustments.............cc.cccceeviieinnns 2 2 2

Total Electric Utility Plant (plus nuclear fuel) .............. 100.0 100.0 100.0

See footnotes at end of table.
—-Continued
1992 1991
Percent Percent Percent percent
Item of of
Electric of - Electric of -
Plant Totf:}l Electric Plant To}gl Electric
in Service Utility Plant in Service Utility Plant
Electric Utility Plant in Service
Intangible Plant .............oooioiiiieee e 0.2 0.3
Production Plant
25.5 25.9

Nuclear 27.8 28.6

Hydraulic 2.4 2.4

Other 13 12

Total Production Plant 57.0 58.1
Transmission Plant 11.5 115
Distribution Plant 26.8 26.2
General Plant 4.2 3.8
Electric Plant Purchased and Sold (net).... * *

Experimental Electric Plant Unclassified .... * *

Total Electric Plant in Service................. 100.0 91.5 100.0 91.9
Nuclear Fuel 3.7 3.8
Electric Plant Leased to Others .... * *
Electric Plant Held for Future Use 7 7
Construction Work in Progress... 3.8 35
Electric Plant Acquisition Adjustments.......... .2 1

100.0 100.0

Total Electric Utility Plant (plus nuclear fuel) ....

See footnotes at end of table.
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Table 28.

on December 31, 1991-1995
(Thousand Dollars)

Electric Utility Plant for Major U.S. Investor-Owned Electric Utilities

1995 1994 1993 1992 1991
Item
Electric Utility Plant
Utility Plant in Service 550,723,324 532,622,888 515,101,064 492,987,525 475,543,532
Nuclear Fuel.... 19,367,790 18,967,463 19,964,587 19,795,166 19,481,957
Leased to Othe 75,500 75,124 79,563 81,981 81,210
Held for Future Use 1,718,444 1,934,504 2,741,611 3,802,133 3,835,622
Construction Work in Progress 13,523,358 17,148,353 18,048,849 20,648,234 18,077,211
Acquisition Adjustments 1,340,555 1,295,867 1,285,129 1,246,959 361,865
Total Electric Utility Plant
(plus nuclear fuel)......ccccevvverieiiiieniieniens 586,748,971 572,044,199 557,220,803 538,561,999 517,381,396
Accumulated Provisions for
Depreciation and Amortization ..............c....... 215,347,060 199,450,904 187,427,165 173,425,020 160,858,726
Net Electric Utility Plant
(plus nuclear fuel). 371,401,911 372,593,295 369,793,638 365,136,979 356,522,670
Gas Utility Plant
Utility Plant in Service 27,915,781 26,061,994 25,283,025 22,217,284 21,189,620
Leased to Others...... 34 12,388 12,507 12,267 12,182
Held for Future Use......... 149,447 147,046 146,437 146,474 144,210
Construction Work in Progress 564,429 598,427 662,070 1,023,231 578,567
Acquisition Adjustments...... 190,661 158,714 159,446 63,088 -23,934
Total Gas Utility Plant .. 28,820,353 26,978,569 26,263,485 23,462,345 21,900,645
Accumulated Provisions for
Depreciation and Amortization ..............c....... 10,847,018 9,992,082 9,618,208 8,655,022 8,061,639
Net Gas Utility Plant 17,973,335 16,986,487 16,645,277 14,807,322 13,839,006
Other Utility Plant
Utility Plant in Service 10,080,550 10,555,996 9,259,268 9,086,565 8,478,470
Leased to Others...... 0 0 0 0 0
Held for Future Use 22,272 22,205 7,659 7,325 14,588
Construction Work in Progress 892,422 958,322 865,994 740,779 588,311
Acquisition Adjustments......... 109,398 122,097 442 90,920 66,103
Total Other Utility Plant ... 11,104,641 11,658,620 10,133,364 9,925,588 9,147,473
Accumulated Provisions for
Depreciation and Amortization ...................... 3,096,738 3,426,148 2,743,035 3,005,151 2,737,445
Net Other Utility Plant 8,007,903 8,232,472 7,390,329 6,920,437 6,410,027
Total Utility Plant
Utility Plant in Service 588,719,656 569,240,878 549,643,358 524,291,375 505,219,216
Nuclear Fuel 19,367,790 18,967,463 19,964,587 19,795,166 19,481,957
Leased to Others 75,534 87,513 92,070 94,248 93,392
Held for Future Use 1,890,162 2,103,754 2,895,707 3,955,931 3,987,190
Construction Work in Progress 14,980,209 18,705,102 19,576,912 22,412,245 19,244,089
Acquisition Adjustments.. 1,640,614 1,576,678 1,445,017 1,400,967 403,669
Total Utility Plant 626,673,964 610,681,388 593,617,651 571,949,932 548,429,513
Accumulated Provisions for
Depreciation and Amortization 229,290,816 212,869,134 199,788,408 185,085,193 171,657,810
Net Total Utility Plant ..........ccoovvveniiininns 397,383,148 397,812,254 393,829,243 386,864,738 376,771,703
Intangible Plant
Organization 34,479 34,172 35,381 34,993 34,131
Franchises and Consents 131,117 117,330 83,313 77,195 74,944
Miscellaneous Intangible Plant. 2,617,021 2,256,302 1,678,022 1,073,337 1,199,465
Total Intangible Plant 2,782,616 2,407,804 1,796,716 1,185,525 1,308,540
Steam Production Plant
Land and Land Rights 867,742 875,604 839,272 814,986 798,218
Structures and Improvements.. 21,302,860 21,090,993 20,698,906 20,457,450 20,165,624
Boiler Plant Equipment .............ccccoe... 76,706,691 74,380,397 71,323,945 69,288,496 67,830,163
Engines and Engine Driven Generators 14,490 212,845 19,956 17,018 19,307
Turbogenerator Units............c......... 24,585,829 24,177,222 23,824,123 23,462,722 22,845,167
Accessory Electric Equipment ..... 9,910,402 9,720,558 9,578,922 9,471,252 9,340,289
Miscellaneous Power Plant Equipment.... 2,558,028 2,465,538 2,374,307 2,291,908 2,196,963
Total Steam Production Plant...................... 135,946,041 132,923,157 128,659,431 125,803,832 123,195,730

See endnotes at end of this table.
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Table 28.

on December 31, 1991-1995 (Continued)

(Thousand Dollars)

Electric Utility Plant for Major U.S. Investor-Owned Electric Utilities

Item 1995 1994 1993 1992 1991
Nuclear Production Plant
Land and Land Rights 344,299 328,818 328,371 324,542 325,346
Structures and Improvements.. 38,936,380 38,771,112 38,407,507 36,282,431 35,889,956
Reactor Plant Equipment... 62,906,069 62,524,168 63,213,398 61,575,572 61,225,875
Turbogenerator Units... 16,611,561 16,493,659 16,182,170 15,651,954 15,856,241
Accessory Electric Equipment ..... 19,860,757 19,667,661 19,186,184 17,255,788 17,029,945
Miscellaneous Power Plant Equipment. 6,535,918 6,401,019 6,179,019 6,122,819 5,653,137
Total Nuclear Production Plant.................... 145,194,984 144,186,438 143,496,647 137,213,106 135,980,501
Hydraulic Production Plant
Land and Land Rights 540,096 537,013 535,864 530,012 528,261
Structures and Improvements 2,005,516 1,739,974 1,686,089 1,581,323 1,561,603
Reservoirs, Dams, and Waterways 6,244,315 6,155,739 6,080,081 6,070,233 5,909,836
Water Wheels, Turbines, and Generators 2,648,740 2,563,459 2,471,122 2,331,222 2,243,686
Accessory Electric Equipment 745,415 719,981 682,193 723,842 697,005
Miscellaneous Power Plant Equipment. 242,448 234,293 236,800 215,021 196,146
Roads, Railroads, and Bridges.......... 161,663 158,245 155,111 150,337 149,041
Total Hydraulic Production Plant......... 12,588,194 12,108,704 11,847,259 11,601,991 11,285,578
Other Production Plant
Land and Land Rights 82,789 61,838 58,727 47,324 34,720
Structures and Improvements 832,332 606,406 528,916 457,822 422,118
Fuel Holders, Products, and Accessories 721,384 614,649 532,853 476,661 406,987
Prime Movers.. 4,299,030 3,339,149 2,585,164 1,811,219 1,570,963
Generators 4,256,780 3,526,402 3,315,392 3,104,150 2,792,766
Accessory Electric Equipment 894,166 698,714 578,147 455,993 407,521
Miscellaneous Power Plant Equipment............. 160,550 100,288 85,683 72,851 65,239
Total Other Production Plant..............cccc.c... 11,247,030 8,947,447 7,684,882 6,426,019 5,700,314
Total Production Plant ..........c.ccocveveiiinninenns 304,976,249 298,165,745 291,688,220 281,044,948 276,162,123
Transmission Plant
Land and Land Rights 3,985,673 3,901,606 3,789,772 3,712,222 3,612,188
Structures and Improvements 1,607,181 1,510,962 1,463,104 1,391,570 1,326,986
Station Equipment 26,567,345 25,483,765 24,465,058 23,494,634 22,357,769
Towers and Fixtures. 7,825,245 7,694,619 7,589,903 7,513,027 7,359,417
Poles and Fixtures................. 8,534,490 8,123,753 7,688,800 7,293,482 6,932,210
Overhead Conductors and Devices 12,029,397 11,680,723 11,254,769 10,917,425 10,577,689
Underground Conduit ... 1,149,894 1,119,845 1,085,973 1,050,763 1,013,213
Underground Conductors and Devices . 1,570,565 1,521,712 1,465,641 1,395,615 1,354,926
Roads and TrailS.........ccccervrunnnee. 183,916 181,764 152,722 161,617 165,630
Total Transmission Plant. 63,453,706 61,218,749 58,955,742 56,930,355 54,700,027
Distribution Plant
Land and Land Rights 1,505,660 1,443,958 1,376,327 1,315,144 1,233,876
Structures and Improvements.. 1,830,719 1,695,786 1,615,348 1,566,938 1,453,631
Station Equipment 19,259,152 18,448,558 17,538,060 16,555,505 15,488,545
Storage Battery Equipment 333 -807 327 2,443 21
Poles, Towers, and Fixtures.... 22,074,228 20,926,839 19,797,339 18,780,091 17,746,512
Overhead Conductors and Devices 23,236,573 22,061,028 20,883,705 19,594,546 18,521,500
Underground Conduit ...........cccccueennen. 9,633,645 9,116,736 8,523,201 7,937,134 7,426,317
Underground Conductors and Devices . 22,775,063 21,265,926 19,823,586 18,499,910 17,174,813
Line Transformers 26,946,953 25,773,547 24,688,466 23,919,109 22,914,511
Services..... 14,008,074 13,244,048 12,489,891 11,756,658 11,051,465
8,365,285 8,091,842 7,795,561 7,479,800 7,195,614
Installations on Customers Premises.... 1,176,886 1,097,327 1,001,564 908,236 831,857
Leased Property on Customers Premises 60,668 59,922 54,313 54,933 56,594
Street Lighting and Signal Systems 4,642,063 4,349,612 4,106,495 3,875,969 3,694,293
Total Distribution Plant 155,515,304 147,574,321 139,694,183 132,246,417 124,789,547

See endnotes at end of this table.
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Table 28. Electric Utility Plant for Major U.S. Investor-Owned Electric Utilities
on December 31, 1991-1995 (Continued)

(Thousand Dollars)

1995 1994 1993 1992 1991
Item
General Plant
Land and Land Rights 498,827 506,878 488,206 454,391 437,904
Structures and Improvements.... 6,752,780 6,511,802 6,358,986 6,067,936 5,693,642
Office Furniture and Equipment . 3,603,808 3,453,976 3,351,404 3,012,243 2,762,535
Transportation Equipment ....... 2,446,732 2,459,534 2,379,352 2,341,562 2,229,015
Stores Equipment.........ccccevuenee 180,971 178,392 176,325 166,364 159,139
Tools, Shop, and Garage Equipment.. 973,180 919,240 849,553 795,877 745,440
Laboratory Equipment................ 777,148 728,960 676,510 625,531 574,766
Power Operated Equipment. 568,352 545,908 507,367 482,761 483,109
Communication Equipment.. 4,483,756 4,160,863 3,772,505 3,412,237 3,063,166
Miscellaneous Equipment 358,932 387,580 360,510 345,770 352,078
Subtotal General Plant...........cccocceeveiiienns 20,644,485 19,853,133 18,920,718 17,704,671 16,500,793
Other Tangible Property........cccccooeeniiiiiiennnns 3,090,206 3,202,795 3,927,473 2,818,725 1,521,635
Total General Plant 23,734,691 23,055,928 22,848,191 20,523,396 18,022,428
Electric Plant Purchased and Sold (net) .............. 49,090 74,908 9,845 941,808 451,463
Experimental Electric Plant Unclassified.......... 211,668 125,432 108,168 115,076 109,404
Total Electric Utility Plant in Service ........ 550,723,324 532,622,888 515,101,064 492,987,525 475,543,532
Additions
Intangible Plant..........cccccoiiiiiiiiiiice 484,886 341,734 694,094 251,082 176,301
Production Plant
Steam Production Plant 4,278,608 5,603,725 3,655,522 3,536,259 7,975,136
Nuclear Production Plant... 1,852,107 2,012,765 7,094,449 2,241,408 2,535,119
Hydraulic Production Plant 513,652 327,640 276,349 352,084 1,236,327
Other Production Plant... 2,377,766 1,282,605 1,246,766 784,937 501,171
Total Production Plant.... 9,022,133 9,226,734 12,273,085 6,914,688 12,247,753
Transmission Plant..........ccocceeeenieniieeneesineenen. 2,414,393 2,503,939 2,311,803 2,453,444 2,201,223
Distribution Plant 9,276,196 9,208,812 8,788,306 8,869,623 8,619,150
General Plant........... 1,503,609 1,874,428 2,221,504 1,762,390 2,118,818
Electric Plant Purchased............ . 119,710 201,649 256,688 307,102 427,315
Experimental Electric Plant Unclassified.......... 152,182 20,197 12,765 42,004 72,929
Total Electric Plant Additions...................... 22,973,110 23,377,492 26,549,860 20,600,199 25,863,489
Retirements
Intangible Plant 153,323 49,186 63,711 35,480 17,406
Production Plant
Steam Production Plant 1,173,628 1,385,710 1,114,176 848,704 1,020,357
Nuclear Production Plant... 681,098 467,465 432,020 1,690,186 329,046
Hydraulic Production Plant 33,117 29,998 28,981 17,289 14,605
Other Production Plant 101,302 19,647 64,466 62,095 37,583
Total Production Plant.... 1,989,145 1,902,820 1,639,643 2,618,275 1,401,591
Transmission Plant.. 263,409 295,035 242,636 247,608 208,925
Distribution Plant.. 1,310,447 1,318,068 1,366,781 1,303,732 1,263,067
General Plant........ 674,250 769,470 497,519 511,187 464,112
Electric Plant Sold 0 0 -1,497 -56,112 1,454
Experimental Electric Plant Unclassified.......... 58,715 1,646 6,227 7,772 0
Total Electric Plant
REtIFEMENS.....ccviiiiiiciiiic e 4,449,289 4,336,225 3,818,014 4,780,166 3,356,555

Note: Totals may not equal sum of components because of independent rounding. Detailed data are provided in Table 42. Due to its emer-
gence from bankruptcy, the 1991 financial statements for the Public Service Company of New Hampshire are from May 16 through December 31.
Electric utility plant includes capital leases. Excluded are the independent power producers and cooperatives jurisdictional to the Federal Energy

Regulatory Commission.

Source: Federal Energy Regulatory Commission, FERC Form 1, “Annual Report of Major Electric Utilities, Licensees and Others.”
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Table 29. Capital Accounts for Major U.S. Investor-Owned Electric Utilities
on December 31, 1991-1995

1995 1994 1993 1992 1991
Item
Amount (billion dollars)
Long-term Debt ........coccovviiiiiiiiiiiis 173.7 175.4 174.8 174.1 171.9
Preferred StocK .........c.ccoeiiiiiiiiiiiice, 21.6 24.9 25.3 25.5 25.3
Common Equity
Common Stock and
Other Paid-in Capitdl......................... 111.3 109.5 107.5 104.0 99.7
Unappropriated Undistributed
Subsidiary Earnings..........cccceeevveerienns 35 3.2 2.9 2.7 3.0
Retained Earnings.... 55.7 51.8 49.9 49.7 49.0
Total Common Equity...........cccevvennee 170.5 164.5 160.3 156.3 151.7
Total Capital Structure ............c.c... 365.8 364.7 360.5 356.0 348.8
Percent of Total Capitalization
Long-Term Debt. . 47.5 48.1 48.5 48.9 49.3
Preferred StOCK .........coceiiiiiiiiiieece 5.9 6.8 7.0 7.2 7.2
Common Equity
Common Stock and
Other Paid-in Capital........................ 30.4 30.0 29.8 29.2 28.6
Unappropriated Undistributed
Subsidiary Earnings..........ccccvveeeeveenen. 1.0 9 .8 7 9
Retained Earnings ...........ccoceevvveieennens 15.2 14.2 13.8 14.0 14.0
Total Common EqUity.........cccceevennnne 46.6 45.1 445 43.9 43.5
Total Capital Structure ............cc...... 100.0 100.0 100.0 100.0 100.0

1 Includes common stock issued, capital stock subscribed, other paid-in capital, installments received on capital stock, discount on capital stock,
capital stock expense, and reacquired capital stock.

Note: Totals may not equal sum of components because of independent rounding. Due to its emergence from bankruptcy, the 1991 finan-
cial statements for the Public Service Company of New Hampshire are from May 16 through December 31. Excluded are the independent power
producers and cooperatives jurisdictional to the Federal Energy Regulatory Commission.

Source: Federal Energy Regulatory Commission, FERC Form 1, “Annual Report of Major Electric Utilities, Licensees and Others.”
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Table 30. Electric Energy Account for Major U.S. Investor-Owned Electric

Utilities, 1991-1995

(Thousand Megawatthours)

1995 1994 1993 1992 1991
Item
Generation (excluding station use)
Steam 1,552,620 1,568,656 1,555,671 1,525,417 1,531,494
Nuclear . 562,049 543,643 532,363 516,465 511,255
Hydro-Conventional. 79,321 64,925 75,694 61,253 64,205
Hydro-Pumped Storage.. 15,069 13,181 13,403 12,630 12,990
45,084 34,786 23,872 14,471 14,772
(less) Energy for Pumping 19,209 18,244 17,595 16,865 17,422
Net Generation 2,234,934 2,206,946 2,183,409 2,113,370 2,117,295
Purchases
539,614 497,703 509,044 483,481 479,020
Nonutility ........... 218,438 206,084 185,535 164,190 136,278
Total Purchases 758,052 703,787 694,494 647,671 615,298
Exchanges
In (gross) 66,572 69,529 76,205 123,218 154,106
Out (gross) ..... 66,292 66,463 74,493 116,259 145,147
Net Exchanges.........cccoovvevniiciniiicicinne, 280 3,065 1,712 6,960 8,959
Transmission for Others (wheeling)
Received 268,576 254,158 269,314 240,507 231,443
Delivered 263,710 250,701 266,750 237,559 228,024
4,865 3,457 2,564 2,947 3,419
Transmission by Others LOSSES........ccccevueenee -1,021 -1,077 -992 -983 =721
Total Net Energy
Generated and Received...........ccccceevuenee. 2,997,111 2,916,179 2,881,186 2,769,964 2,744,250
Sales to Ultimate Consumers...........ccccoceeeninnnnnn. 2,287,650 2,232,690 2,177,537 2,102,909 2,099,754
Requirements Sales for Resale ............c.ccccvennne. 161,936 165,979 174,554 164,067 176,418
Non-requirements Sales for Resale .................... 371,556 350,577 362,117 340,412 308,396
Energy Furnished Without Charge..... 2,511 1,972 1,588 1,598 1,424
Energy Used by Company (exc station
USE) ..ttt s 5,592 6,514 5,631 5,726 5,638
Total Energy LOSSES........cocvvviiiiiiiiiiiieenieeiees 167,865 158,447 159,759 155,251 152,621
Total Sales and Disposition 2,997,111 2,916,179 2,881,186 2,769,964 2,744,250

Note: Totals may not equal sum of components because of independent rounding. Double counting occurs in components of both sources
and disposition of energy and thus neither provides a true total. Purchases from utilities, net interchanges, and net wheeling (except for imports) are
included in net generation. Sales for resale is included in sales to ultimate consumers. Detailed data are provided in Table 43. Due to its emer-
gence from bankruptcy, the 1991 financial statements for the Public Service Company of New Hampshire are from May 16 through December 31;
the January 1 through May 15, 1991 data values are 2,374 thousand megawatthours for sales to ultimate consumers and 1,765 thousand megawat-
thours (234 for requirements and 1,531 for non-requirements) for sales for resale with 4,420 thousand megatthours for total sales and disposition.
Excluded are the independent power producers and cooperatives jurisdictional to the Federal Energy Regulatory Commission.

Source: Federal Energy Regulatory Commission, FERC Form 1, “Annual Report of Major Electric Utilities, Licensees and Others.”
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Table 31. Ten Largest U.S. Investor-Owned Electric Utilities Ranked by Revenue

from Sales to Ultimate Consumers, 1995

Electric Utility Name Thousand Dollars Percentage

Southern California Edison Co 7,575,448 4.64
Pacific Gas & Electric Co... 7,569,507 4.63
Commonwealth Edison Co. 6,634,832 4.06
Texas Utilities Electric Co .. 5,450,444 3.34
Florida Power & Light Co 5,325,258 3.26
Consolidated Edison Co-NY, Inc 5,005,860 3.07
Virginia Electric & Power Co. 3,979,071 2.44
Georgia Power Co 3,972,189 2.43
PUbIiC SErviCe EIECHIC & GaAS......cccoviiiiiiiieeiiiee et 3,886,566 2.38
DUKE POWET €Ottt bbbttt 3,843,227 2.35
SUDBLOTAL ...t 53,242,403 32.61

Note: Data taken from Table 40.
Source: Federal Energy Regulatory Commission, FERC Form 1, “Annual Report of Major Electric Utilities, Licensees and Others.”

Table 32. Ten Largest U.S. Investor-Owned Electric Utilities Ranked by Revenue

from Sales for Resale, 1995

Electric Utility Name Thousand Dollars Percentage
NEW ENGIand POWET €O .....coiuiiiiiiiiiiiiieeie sttt sbee st sbee s e snee e e sneeseee e 1,523,930 8.63
System Energy Resources Inc. 605,639 3.43
Carolina Power & Light Co 560,676 3.18
PACHICOIP ..ttt ettt 519,988 2.95
P F= T F= g = W 01V S o 497,870 2.82
(@] 41T T =001V =Y o TSSO PRSPPI 457,758 2.59
DUKE POWET €Ot 440,631 2.50
Pennsylvania Power & Light Co 436,260 2.47
Georgia Power CO .........ceeuee .. 367,208 2.08
PECO ENEIGY €Ottt sttt bttt st 366,642 2.08
SUBLOTAL ...t 5,776,601 32.72

Note: Data taken from Table 40.

Source: Federal Energy Regulatory Commission, FERC Form 1, “Annual Report of Major Electric Utilities, Licensees and Others.”

Table 33. Ten Largest U.S. Investor-Owned Electric Utilities Ranked by Electric

Operating Revenue, 1995

Electric Utility Name Thousand Dollars Percentage

Southern California EQISON €O .......cooiiiiiiiiiiiee et aeees 7,863,569 4.28
Pacific GAS & EIECHIC CO ... e e e e e e e eaaannees 7,406,800 4.03
Commonwealth Edison Co. 6,909,786 3.76
Texas Utilities Electric Co .. 5,559,999 3.03
Florida Power & Light Co 5,530,057 3.01
Consolidated EdISON CO-NY, INC....cooiiiriiiiiiiee et e e e e 5,401,524 2.94
Duke Power Co . 4,422,438 241
GEOIGIA POWET €O ..ttt ettt ettt ettt ettt et e e be et e e e e nbeeenneas 4,401,735 2.40
Virginia Electric & Power Co 4,350,416 2.37
Public Service Electric & Gas 4,005,060 2.18
SUDBLOTAL ...ttt 55,851,384 30.40

Note: Data taken from Table 37.

Source: Federal Energy Regulatory Commission, FERC Form 1, “Annual Report of Major Electric Utilities, Licensees and Others.”
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Table 34. Ten Largest U.S. Investor-Owned Electric Utilities Ranked by Net Electric

Operating Income, 1995

Electric Utility Name Thousand Dollars Percentage

Pacific Gas & Electric Co 1,512,214 4.57
Texas Utilities Electric Co .. 1,370,366 4.14
Commonwealth Edison Co.... 1,339,929 4.05
Southern California Edison Co. 1,148,863 3.47
[CT=To ] (o= W o V=T O o USRS OPRRP 950,879 2.88
PECO ENEIGY CO ittt s 928,253 2.81
Consolidated Edison Co-NY Inc 883,160 2.67
Florida POWer & LIt €0 ......ccoiiiiiiiiiiiiiciecic e 865,306 2.62
DIUKE POWET €0ttt e e e e e e e et e e e e e e e e e eeennasannaaeeaeeann 860,579 2.60
PUDIIC SEervice EIECIIC & GaAS.......oocooeereeeeeeeeee et e et e e e e e e araeeaeeaeeeaan 860,323 2.60
LYo} (o] = OSSR 10,719,872 32.42

Note: Data taken from Table 37.

Source: Federal Energy Regulatory Commission, FERC Form 1, “Annual Report of Major Electric Utilities,

Licensees and Others.”

Table 35. Ten Largest U.S. Investor-Owned Electric Utilities Ranked by Total Electric

Utility Plant on December 31, 1995

Electric Utility Name Thousand Dollars Percentage

CommONWEAIN EQISON CO....uuveiiieiiiee ettt e e e et e e e e e e e e e enarenaaaees 26,846,591 4.73
Pacific Gas & Electric Co... 22,710,826 4.00
Texas Utilities Electric Co...... 22,185,735 3.91
Southern California Edison Co . 20,567,322 3.63
Florida POWEr & LIGNTt €0 ....ccueiuiiiiiiiiieiiesieeee ittt 16,352,392 2.88
GEOIGIA POWET €O ..ttt ettt ettt ettt ettt et e enbeeenneas 14,714,055 2.59
Virginia Electric & Power Co 14,238,851 2.51
Duke Power Co............... 13,989,465 2.46
PECO Energy Co.. . 13,705,874 241
DEtrOit EAISON €O ...ttt ettt 13,526,931 2.38
ST o] (o] =SSOSR TSRS 178,838,042 31.51

Note: Data taken from Table 38.

Source: Federal Energy Regulatory Commission, FERC Form 1, “Annual Report of Major Electric Utilities, Licensees and Others.”

Table 36. Ten Largest U.S. Investor-Owned Electric Utilities Ranked by Net Electric

Utility Plant on December 31, 1995

Electric Utility Name Thousand Dollars Percentage

Texas Utilities Electric Co 17,110,307 4.67
Commonwealth Edison Co. 16,420,465 4.48
Pacific Gas & Electric Co...... 12,964,238 3.54
Southern California Edison Co . 12,002,076 3.28
[CT=To] (o= W o V=T O o PSPPSR 10,306,728 2.81
Florida Power & Light Co 9,520,190 2.60
Virginia Electric & Power Co. 9,466,250 2.58
PECO Energy Co 9,451,110 2.58
PUDIIC SEervice EIECIIC & GaS.......cccoiiiiieeeeee et e et e e e e e 8,974,220 2.45
DUKE €0 ittt ettt ettt b e e nb e b e e nn e e nae e et e e naee 8,945,343 2.44
510 o) o] = PSPPSRI 115,160,929 31.44

Note: Data taken from Table 38.

Source: Federal Energy Regulatory Commission, FERC Form 1, “Annual Report of Major Electric Utilities, Licensees and Others.”
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Detailed Statistics of the Major U.S. Investor-Owned
Electric Utilities

Energy Information Administration/Financial Statistics of Major U.S. Investor-Owned Electric Utilities31995



Table 37.
Utility Within State, 1995
(Thousand Dollars)

Statement of Income and Retained Earnings by Major U.S. Investor-Owned Electric

Item

Alabama

Alabama
Power Co

Alabama

Southern
Electric
Generatg Co

Arizona

Arizona
Public
Service Co

Arizona

Century
Power Cor

P

Arizona

Tucson
Electric

Power C

Arkansas

Arkansas
Power
&

Light Co

Electric Utility Operating Income
Electric Operating Revenues

Electric Operating Expenses
Operation Expense
Maintenance Expense
Depreciation Expense
Amortization...
Regulatory Del .
(less) Regulatory Credits
Taxes Other Than Income Taxes.
Federal Income Taxes
Other Income Taxes
Provision for Deferred Income Taxes
(less) Provision for Deferred

Income Taxes (credit)
Investment Tax Credit Adjustments (net)...
(less) Gains from Disposition of Utility Plant.
Losses from Disposition of Utility Plant
(less) Gains from Disposition of Allowances....
Losses from Disposition of Allowances

Total Electric Operating Expenses

Net Electric Utility Operating Income

Gas Utility Operating Income
Gas Operating REVENUES............ccveervereeerieiaesmmeneens

Gas Operating Expenses
Operation Expenses
Maintenance Expenses..
Depreciation Expenses..
Amortization.............
Regulatory Debits ....
(less) Regulatory Credits
Taxes Other Than Income Taxes.
Federal Income Taxes
Other Income Taxes
Provision for Deferred Income Taxes
(less) Provision for Deferred

Income Taxes (credit)
Investment Tax Credit Adjustments (net)
(less) Gains from Disposition of Utility Plant....
Losses from Disposition of Utility Plant
(less) Gains from Disposition of Allowances.
Losses from Disposition of Allowances

Total Gas Operating Expenses

Net Gas Utility Operating Income............c.ccceeueene

Other Utility Operating Income
Other Utility Operating Revenues

Other Utility Operating Expenses
Operation Expenses
Maintenance Expenses..
Depreciation Expense
Amortization.............
Regulatory Debits ....
(less) Regulatory Credits
Taxes Other Than Income T
Federal Income Taxes
Other Income Taxes
Provision for Deferred Income Taxes
(less) Provision for Deferred

Income Taxes (credit)
Investment Tax Credit Adjustments (net)... .
(less) Gains from Disposition of Utility Plant............

-11,

2,399

3,024,774

1,436,586
243,218

312,923
1,565

0

0
0

185,620

193,009
20,170
137,963

119,990

608
0

0
457

625,318

O Oocooocoo [e)eololoe]

-127
0
0
0

0
133,62

145,937

106,462
13,994

8,082
0
0
959

4,849

717
347

1,657

0
6

12,311

©Cooo

O Oocooocoo [e)eololoe]

OO0 Oooo0oOo

o
©“ooco

Soo

oo

1,614,952

561,764
115,972
206,830
35,268

0

0
141,623
124,302

34,425
69,290

49,152
0
7,055
0
69
0
1,233,197

381,755

)
©“ooo

O Oocooooo [e)eololota]

Soo

oo

000 Oooo0oOo

7,193

8,168

8,930

-1,737

O Oocooo0ooOo [e}eoJo o]

000 Ooo0oOo0Oo

o
©“ocoo

Soo

oo

670,569

357,9

38,943
70,238

7,870

14,071

0
553,954

116,615

O Oocooooo [eeolol o]

000 Oooo0oOo

o
©“ooo

Soo

oo

1,648,233

18 894,476
48,982
145,457
16,221
190,875
16,138

0
1,394,887

253,346

©Cooo

O OO0O0O0OO0OO0OO [eloJoNoNa]

Soo

oo
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See endnotes at end of an individual electric utility.

s54Energy Information Administration/Financial Statistics of Major U.S. Investor-Owned Electric Utilities 1995



Table 37.

Utility Within State, 1995 (Continued)

(Thousand Dollars)

Statement of Income and Retained Earnings by Major U.S. Investor-Owned Electric

Alabama Alabama Arizona Arizona Arizona Arkansas
tem Southern Arizona Tucson Arkansas
Alabama Electric Public Century Electric Power
Power Co Generatg Co Service Co Power Corp Power Co &
Light Co
Losses from Disposition of Utility Plant..... 0 0 0 0 0 0
(less) Gains from Disposition of Allowances. 0 0 0 0 0 0
Losses from Disposition of Allowances ..... 0 0 0 0 0 0
Total Other Utility Operating Expenses... 4,881 0 0 0 0 0
Net Other Utility Operating Income 524 0 0 0 0 0
Total Utility Operating Income
Total Utility Operating Revenues...........ccccocevveenieenee. 3,030,180 145,937 1,614,952 7,193 670,569 1,648,233
Utility Operating Expenses
Operation Expenses 1,439,532 106,462 561,764 8,168 357,918 894,476
Maintenance Expenses.. 243,723 13,994 115,972 612 38,943 48,982
Depreciation Expense 313,659 8,082 206,830 1,278 70,238 145,457
Amortization............. 1,565 0 35,268 0 7,870 16,221
Regulatory Debits .... 0 0 0 0 14,071 190,875
(less) Regulatory Credits ..... 0 0 0 0 0 16,138
Taxes Other Than Income Taxes 186,214 959 141,623 172 55,640 38,319
Federal Income Taxes 193,362 4,849 124,302 -1,145 5,081 72,798
Other Income Taxes 20,204 717 34,425 -156 0 15,021
Provision for Deferred Income Taxes 138,122 347 69,290 0 4,276 81,169
(less) Provision for Deferred
Income Taxes (credit)..... 120,396 1,657 49,152 0 0 86,532
Investment Tax Credit Adjustments (net)... -11,646 -127 0 0 -83 -5,658
(less) Gains from Disposition of Utility Plant. 0 0 7,055 0
Losses from Disposition of Utility Plant......... 0 0 0 0 0 0
(less) Gains from Disposition of Allowances.... 0 0 69 0 0 103
Losses from Disposition of Allowances 0 0 0 0 0 0
Total Utility Operating Expenses. 2,404,338 133,626 1,233,197 8,930 553,954 1,394,887
Net Utility Operating INCOMe ..........ccccverivienivennnens 625,842 12,311 381,755 -1,737 116,615 253,346
Other Income and Deductions
Other Income
Nonutility Operating INCOME..........cccevrviiiireniiiiiieniens 487 0 -1,816 0 -140 183
Equity in Earnings of Subsidiary Companies 4,754 0 -872 10 6,725 5
Interest and Dividend Income 13,768 167 1,293 8,044 15,483 5,426
Allowance for Other Funds Used
During CONStIUCHON ......oovveeiieiiieeiie e 1,649 123 4,982 0 0 3,567
Miscellaneous Nonoperating Income 1,228 77 14,137 0 -14 42,619
Gain on Disposition of Property 5,127 0 515 26 79 18
Total Other INCOME .......ccvvvveeeeeeeeeeeeciieeeeee e 27,013 367 18,239 8,080 22,133 51,817
Other Income Deductions
Loss on Disposition of Property...........cccccoeveveneinnnens 0 0 293 0 0 0
Miscellaneous Amortization 0 0 0 -1,351 0 38
Miscellaneous Income Deductions 40,442 0 29,448 1,306 1,228 1,985
Total Other Income Deductions 40,442 0 29,741 -45 1,228
Taxes on Other Income and Deductions
Taxes Other Than Income Taxes 940 0 548 0 0 0
Federal Income Taxes...... -15,235 -316 -4,106 -194 -1,889 15,139
Other Income Taxes =713 35 -1,057 =22 0 3,007
Provision for Deferred Income Taxes.........cccceevvrvenen. 5,032 0 1,729 0 0 0
(less) Provision for Deferred
Income Taxes (credit) 3,459 0 6,524 0 21,791 0
Investment Tax Credit Adjustments (net) -95 -53 0 0 0 0
(less) Investment Tax Credits -95 0 27,641 80 4,683 0
Total Taxes on Other Income
aNd DedUCHONS.....ccoiviiieieiieieeee e -13,436 -335 -37,050 -296 -28,363 18,146
Net Other Income and Deductions..............ccccoe... 8 702 25,548 8,421 49,268 31,649

See endnotes at end of an individual electric utility.
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Table 37.

Utility Within State, 1995 (Continued)

(Thousand Dollars)

Statement of Income and Retained Earnings by Major U.S. Investor-Owned Electric

Alabama Alabama Arizona Arizona Arizona Arkansas
ltem Southern Arizona Tucson Arkansas
Alabama Electric Public Century Electric Power
Power Co Generatg Co Service Co Power Corp Power Cop &
Light Co
Interest Charges
Interest on Long-term Debt..........cccoeveiiiiiiiiiiciinns 180,714 4,970 160,032 473 69,173 102,339
Amortization of Debt Discount and Expense... 2,836 23 2,689 0 6,739 1,198
Amortization of Loss on Reacquired Debt 17,525 0 6,062 0 593 3,336
(less) Amortization of Premium on Debt (credit) 0 0 0 0 0 20
(less) Amortization of Gain on
Reaquired Debt (Credit) .........ccoceerveriieeiieniecseeeiene 102 0 128 0 44 0
Interest on Debt to Associated Companies.................. 0 0 0 0 0 678
Other Interest EXPENSE. .......cccooviveveiinieie i 43,981 0 8,143 0 35,640 7,806
(less) Allowance for Borrowed Funds
Used During Construction (credit)..........cccecverveenen. 7,067 83 9,065 0 1,123 2,424
Net Interest Charges.........cccoevveeiienienneenieeneeee, 237,887 4,910 167,732 473 110,977 112,914
Income Before Extraordinary Items... 387,963 8,103 239,570 6,211 54,905 172,081
Extraordinary Iltems
Extraordinary Income 0 0 0 0 0 0
(less) Extraordinary Deductions . 0 0 0 0 0 0
Net Extraordinary ltems 0 0 0 0 0 0
(less) Federal and Other Income Taxes 0 0 0 0 0 0
Extraordinary ltems After Taxes 0 0 0 0 0 0
NEt INCOME.....cooiiiiiiiii e 387,963 8,103 239,570 6,211 54,905 172,081
Unappropriated Retained Earnings
Retained Earnings - Beginning of Year................... 1,077,926 21,170 359,382 -53,695 -394,144 491,602
Balance Transferred from Income.... 383,209 8,103 240,442 6,211 48,181 172,075
Credits to Retained Earnings......... 0 0 0 0 0 0
(less) Debits to Retained Earnings 0 0 -248 -10 0 0
(less) Appropriations of Retained Earnings 0 0 0 0 0 0
(less) Dividends Declared - Preferred Stock -26,994 0 -19,134 0 0 -18,093
(less) Dividends Declared - Common Stock .... -285,000 -7,609 -170,000 0 0 -153,400
Unappropriated Undistributed Subsidiary
E@rNiNgS...c.ooiiiieiiiiie e 5,805 0 0 10 0 99
Retained Earnings - End of Year........c.cccooeeviennen. 1,154,946 21,664 410,443 -47,484 -345,963 492,282
Appropriated Retained Earnings..............ccoceevviivnennne 0 0 0 -72,639 0 0
Appropriated Retained Earnings -
Amortization Reserve, Federal .... 0 0 2 1 0 0 0
Total Retained Earnings..........ccoccvevveeneeneenneeninnn 1,154,946 21,664 410,455 -120,123 —345,963 492,282

Note: Totals may not equal sum of components because of independent rounding. Summary data are provided in Table 6.
Source: Federal Energy Regulatory Commission, FERC Form 1, “Annual Report of Major Electric Utilities, Licensees and Others.”
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Table 37.

Statement of Income and Retained Earnings by Major U.S. Investor-Owned Electric

Utility Within State, 1995 (Continued)
(Thousand Dollars)

California California California Colorado Connecticut Connecticut
tem Pacific San Diego Southern Public Connecticut
Gas Gas California Service Citizens Light
& & Edison Co Co Utilities Co &
Electric Co Electric Co of Colorado Power Co
Electric Utility Operating Income
Electric Operating Revenues 7,406,800 1,503,926 7,863,569 1,413,332 173,794 2,387,069
Electric Operating Expenses
Operation Expense 3,449,486 738,884 4,420,569 870,531 107,073 1,222,982
Maintenance Expense 373,708 86,840 356,693 55,219 6,836 192,606
Depreciation Expense 1,006,078 194,375 840,717 90,008 17,034 242,158
Amortization.... 24,080 33,241 113,423 6,541 0 54,554
Regulatory De 0 0 229,744 11,505 0 0
(less) Regulatory Credits ..... 0 0 0 0 0 0
Taxes Other Than Income Taxes. 221,623 38,691 200,085 62,865 15,361 172,395
Federal Income Taxes...... 726,685 151,076 586,432 58,463 4,809 102,244
Other Income Taxes 221,491 40,475 145,930 3,351 982 41,034
Provision for Deferred Income TaxXesS.......cccveeevvvveeenns -142,701 8,153 660,039 134,319 834 151,131
(less) Provision for Deferred
Income Taxes (credit) -15,158 46,661 812,573 94,978 1,051 108,637
Investment Tax Credit Adjustments (net)... 0 -4,493 —-20,665 -3,702 -416 -7,426
(less) Gains from Disposition of Utility Plant. 1,022 -3 6,194 101 0 0
Losses from Disposition of Utility Plant..... 0 -3 792 0 0 0
(less) Gains from Disposition of Allowances. 0 0 286 328 0 0
Losses from Disposition of Allowances ..... 0 0 0 0 0 0
Total Electric Operating Expenses 5,894,586 1,240,581 6,714,706 1,193,694 151,464 2,063,043
Net Electric Utility Operating Income.................. 1,512,214 263,346 1,148,863 219,638 22,329 324,027
Gas Utility Operating Income
Gas Operating REVENUES..........c.cceeviiiieeiiiieeieseee 1,941,486 386,288 770 602,285 196,957 0
Gas Operating Expenses
Operation Expenses 1,095,682 265,982 564 498,460 151,803 0
Maintenance Expenses.. 96,305 4,900 48 7,750 5,480 0
Depreciation Expenses.. 266,577 32,078 38 23,150 11,009 0
Amortization............. 0 1,147 0 4,772 0 0
Regulatory Debits .... 0 0 0 407 0 0
(less) Regulatory Credits ..... 0 0 0 0 0 0
Taxes Other Than Income Taxes 60,777 6,875 16 16,052 9,541 0
Federal Income Taxes 123,630 17,431 15 14,276 2,126 0
Other Income Taxes 42,599 6,400 3 1,503 497 0
Provision for Deferred Income Taxes 36,641 7,036 19 76,859 2,204 0
(less) Provision for Deferred
Income Taxes (credit) 38,131 6,773 -1 79,264 55 0
Investment Tax Credit Adjustments (net) 0 -442 0 -1,104 -345 0
(less) Gains from Disposition of Utility Plant. 945 0 0 0 0 0
Losses from Disposition of Utility Plant........ 0 0 0 0 0 0
(less) Gains from Disposition of Allowances. 0 0 0 0 0 0
Losses from Disposition of Allowances ..... 0 0 0 0 0 0
Total Gas Operating Expenses 1,683,621 334,634 703 562,861 182,260 0
Net Gas Utility Operating Income...............c.coeueee 257,865 51,654 66 39,425 14,697 0
Other Utility Operating Income
Other Utility Operating Revenues............cc.cccceevnenee. 2 0 1,263 6,682 150,955 0
Other Utility Operating Expenses
Operation Expenses 13 0 447 4,472 23,104 0
Maintenance Expenses.. 1 0 330 397 17,992 0
Depreciation Expense 11 0 217 462 27,750 0
Amortization............. 0 0 0 4 0 0
Regulatory Debits .... 0 0 0 0 0 0
(less) Regulatory Credits ..... 0 0 0 0 0 0
Taxes Other Than Income Taxes. 0 0 69 320 9,993 0
Federal Income Taxes...... 0 0 -19 90 10,924 0
Other Income Taxes 0 0 2 -1 2,299 0
Provision for Deferred Income Taxes 0 0 0 811 899 0
(less) Provision for Deferred
Income Taxes (credit) 0 0 3 601 337 0
Investment Tax Credit Adjustments (net)... 0 0 0 -9 -35 0
(less) Gains from Disposition of Utility Plant.... 0 0 0 0 0 0

See endnotes at end of an individual electric utility.
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Table 37.

Utility Within State, 1995 (Continued)

(Thousand Dollars)

Statement of Income and Retained Earnings by Major U.S. Investor-Owned Electric

California California California Colorado Connecticut Connecticut
Item Pacific San Diego Southern Public Connecticut
Gas Gas California Service Citizens Light
& & Edison Co Co Utilities Co &
Electric Co Electric Co of Colorado Power Co
Losses from Disposition of Utility Plant..............c.... 0 0 0 0 0 0
(less) Gains from Disposition of Allowances.... 0 0 0 0 0 0
Losses from Disposition of Allowances ..... 0 0 0 0 0 0
Total Other Utility Operating Expenses... 25 0 1,042 5,945 92,590 0
Net Other Utility Operating Income =22 0 221 737 58,365 0
Total Utility Operating Income
Total Utility Operating Revenues.............cccccvvveeveenene. 9,348,288 1,890,215 7,865,602 2,022,299 521,706 2,387,069
Utility Operating Expenses
Operation Expenses 4,545,181 1,004,866 4,421,579 1,373,463 281,980 1,222,982
Maintenance Expenses.. 470,014 91,740 357,071 63,366 30,308 192,606
Depreciation Expense 1,272,666 226,453 840,972 113,620 55,793 242,158
Amortization............ 24,080 34,388 113,423 11,317 0 54,554
Regulatory Debits .... 0 0 229,744 11,912 0 0
(less) Regulatory Credits ..... 0 0 0 0 0 0
Taxes Other Than Income Taxes 282,400 45,566 200,170 79,237 34,895 172,395
Federal Income Taxes 850,315 168,507 586,428 72,829 17,860 102,244
Other Income Taxes 264,090 46,875 145,934 4,853 3,778 41,034
Provision for Deferred Income Taxes -106,060 15,189 660,058 211,989 3,938 151,131
(less) Provision for Deferred
Income Taxes (Credit) .........covveverrencieieneieeneeens 22,973 53,434 812,575 174,843 1,443 108,637
Investment Tax Credit Adju 0 -4,935 -20,665 -4,816 -796 -7,426
(less) Gains from Disposition of Utility Plant. 1,481 -3 6,194 101 0 0
Losses from Disposition of Utility Plant........ 0 -3 792 0 0 0
(less) Gains from Disposition of Allowances.............. 0 0 286 328 0 0
Losses from Disposition of Allowances 0 0 0 0 0 0
Total Utility Operating Expenses. 7,578,232 1,575,214 6,716,451 1,762,500 426,314 2,063,043
Net Utility Operating Income.............ccccecvnvevninnnne. 1,770,056 315,000 1,149,151 259,799 95,391 324,027
Other Income and Deductions
Other Income
Nonutility Operating INCOME..........cccovriiveiviiinieenn 87 934 3,661 724 -106 237
Equity in Earnings of Subsidiary Companies . 73,182 14,409 827 11,575 97,754 6,815
Interest and Dividend INCOME ..........ccccevvveiiinniiiiiinnnns 75,589 5,183 37,665 1,772 10,168 2,494
Allowance for Other Funds Used
During Construction 18,455 6,435 19,082 3,782 3,221 263
Miscellaneous Nonoperating Income 4,646 2,212 -97,298 713 31,546 25,696
Gain on Disposition of Property .... 26,106 164 2,592 -57 1 104
Total Other INCOME ........ccevviiiiiiiiiie 198,064 29,336 -33,471 17,061 142,584 35,610
Other Income Deductions
Loss on Disposition of Property 0 -28 299 18 0 0
Miscellaneous Amortization .. . 198 0 0 0 136 0
Miscellaneous Income Deductions..........cccccceeeeeeuvnnnes 90,331 7,260 34,119 5,545 345 9,726
Total Other Income Deductions 90,529 7,233 34,417 5,563 481 9,726
Taxes on Other Income and Deductions
Taxes Other Than Income Taxes 626 338 2,416 169 0 154
Federal Income Taxes -55,837 1,705 -14,667 -1,321 9,309 -8,338
Other Income Taxes -37,457 -2,012 5,756 -220 2,328 -3,136
Provision for Deferred Income Taxes 1,829 7,700 -37,191 430 0 18,857
(less) Provision for Deferred
Income Taxes (credit) 9,202 6,566 4,040 0 0 4,191
Investment Tax Credit Adjustments (net) -18,175 0 0 -394 0 -214
(less) Investment Tax Credits 0 0 0 0 0 0
Total Taxes on Other Income
and DedUCHIONS....c.cciiviieiiit e -118,216 1,165 -47,726 -1,336 11,636 3,132
Net Other Income and Deductions..............c.cce.... 225,750 20,939 -20,162 12,833 130,467 22,752

See endnotes at end of an individual electric utility.

58Energy Information Administration/Financial Statistics of Major U.S. Investor-Owned Electric Utilities 1995



Table 37.

Statement of Income and Retained Earnings by Major U.S. Investor-Owned Electric
Utility Within State, 1995 (Continued)
(Thousand Dollars)

California California California Colorado Connecticut Connecticut
ltem Pacific San Diego Southern Public Connecticut
Gas Gas California Service Citizens Light
& & Edison Co Co Utilities Co &
Electric Co Electric Co of Colorado Power Co
Interest Charges
Interest on Long-term Debt 548,180 82,592 339,581 79,277 63,197 117,060
Amortization of Debt Discount an 7,589 1,331 7,215 1,169 1,251 1,941
Amortization of Loss on Reacquired Debt 19,568 3,579 23,638 2,002 0 5,364
(less) Amortization of Premium on Debt (credit) . 11 41 -1 18 0 0
(less) Amortization of Gain on
Reaquired Debt (Credit) .......cccovvveiveiiieeiieiieeiieeiens 1,905 0 -1 0 0 14
Interest on Debt to Associated Companies.................. 26,707 2,541 14,750 1,048 0 13,295
Other Interest EXPENSe........ccooviviiiiiiiiciiiciiccec s 66,079 15,346 78,600 13,567 7,727 4,344
(less) Allowance for Borrowed Funds
Used During Construction (credit)..........cccevveereennnen. 9,285 2,865 14,489 3,268 5,853 2,159
Net Interest Charges.........cccoovvveviiineeieneeeese 656,921 102,482 449,297 93,776 66,322 139,830
Income Before Extraordinary Items... 1,338,885 233,456 679,691 178,856 159,536 206,948
Extraordinary ltems
Extraordinary Income 0 0 0 0 0
(less) Extraordinary Deductions . 0 0 0 0 0 0
Net Extraordinary Items 0 0 0 0 0 0
(less) Federal and Other Income Taxes........cccccveueennes 0 0 0 0 0 0
Extraordinary Iltems After Taxes...........ccoovevvernene. 0 0 0 0 0 0
Net Income 1,338,885 233,456 679,691 178,856 159,536 206,948
Unappropriated Retained Earnings
Retained Earnings - Beginning of Year................... 2,562,271 621,746 2,662,087 337,425 -252,303 740,298
Balance Transferred from Income.... 1,265,703 219,048 678,864 167,281 61,782 200,133
Credits to Retained Earnings......... 1 0 0 0 0 8,559
(less) Debits to Retained Earnings......... -322,793 0 -766 0 0 -4,176
(less) Appropriations of Retained Earnings 0 0 -2,938 0 0 0
(less) Dividends Declared - Preferred Stock -56,006 -7,663 -36,764 -11,944 0 -17,135
(less) Dividends Declared - Common Stock . -829,828 -181,808 -545,672 -128,587 -162,092 -164,154
Unappropriated Undistributed Subsidiary
EArNiNGS....coiiiiiiiit e 116,188 0 0 14,522 0 7,143
Retained Earnings - End of Year..........ccccccoovvvenne 2,735,535 651,323 2,754,812 378,697 -352,613 770,668
Appropriated Retained Earnings..........cc.cceeveeiveeneennnn. 0 0 0 0 0 0
Appropriated Retained Earnings -
Amortization Reserve, Federal .... 29,765 0 27,843 0 0 389
Total Retained Earnings...........c.coceevvineiiiniiinnens 2,765,300 651,323 2,782,655 378,697 -352,613 771,057

Note: Totals may not equal sum of components because of independent rounding. Summary data are provided in Table 6.

Source: Federal Energy Regulatory Commission, FERC Form 1, “Annual Report of Major Electric Utilities, Licensees and Others.”
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Table 37.

Statement of Income and Retained Earnings by Major U.S. Investor-Owned Electric
Utility Within State, 1995 (Continued)

(Thousand Dollars)

Connecticut

Connecticut
Yankee
Atom
Pwr Co

Item

Connecticut

United
llluminating
Co

Delaware

Delmarva
Power

&
Light Co

Dist of Col

Potomac
Electric
Power Co

Florida

Florida
Power

&
Light Co

Florida

Florida
Power Corp

Electric Utility Operating Income
Electric Operating ReVenues ............cccccceevvvececicneenns

Electric Operating Expenses
Operation Expense
Maintenance Expense
Depreciation Expense
Amortization...
Regulatory Debits ....
(less) Regulatory Credits .....
Taxes Other Than Income Taxes.
Federal Income Taxes......
Other Income Taxes
Provision for Deferred Income Taxes.....
(less) Provision for Deferred

Income Taxes (credit)
Investment Tax Credit Adjustments (net)...
(less) Gains from Disposition of Utility Plant.
Losses from Disposition of Utility Plant....................
(less) Gains from Disposition of Allowances....
Losses from Disposition of Allowances

Total Electric Operating Expenses

Net Electric Utility Operating Income..................

Gas Utility Operating Income
Gas Operating REVENUES...........ccoveervereeieerieieesieeanens

Gas Operating Expenses
Operation Expenses
Maintenance Expenses..
Depreciation Expenses..
Amortization.............
Regulatory Debits ....
(less) Regulatory Credits .....
Taxes Other Than Income Taxes.
Federal Income Taxes
Other Income Taxes
Provision for Deferred Income Taxes
(less) Provision for Deferred

Income Taxes (credit)
Investment Tax Credit Adjustments (net)
(less) Gains from Disposition of Utility Plant....
Losses from Disposition of Utility Plant.........
(less) Gains from Disposition of Allowances.
Losses from Disposition of Allowances .....

Total Gas Operating Expenses

Net Gas Utility Operating Income............c.ccceeueene

Other Utility Operating Income
Other Utility Operating Revenues..........c..cccccveeiveenenen.

Other Utility Operating Expenses
Operation Expenses
Maintenance Expenses..
Depreciation Expense
Amortization............
Regulatory Debits ....
(less) Regulatory Credits .....
Taxes Other Than Income T
Federal Income Taxes......
Other Income Taxes
Provision for Deferred Income Taxes
(less) Provision for Deferred

Income Taxes (credit)
Investment Tax Credit Adjustments (net)...
(less) Gains from Disposition of Utility Plant....

184,562

26,832

211,394

82,757

45,553

30,160
0
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0
34,352
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0
0
0
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0
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0
0
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347,741

Soo

© ©Qogo ©©°

o o©ooo©°

o
©“ooo

OO0 OO0o0oO0OOo

-20,832

0
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1,231,324
114,091
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See endnotes at end of an individual electric utility.
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Table 37.

(Thousand Dollars)

Statement of Income and Retained Earnings by Major U.S. Investor-Owned Electric
Utility Within State, 1995 (Continued)

Connecticut Connecticut Delaware Dist of Col Florida Florida
tem Connecticut United Delmarva Potomac Florida
Yankee llluminating Power Electric Power Florida
Atom Co & Power Co & Power Corp
Pwr Co Light Co Light Co
Losses from Disposition of Utility Plant..... 0 0 0 0 0 0
(less) Gains from Disposition of Allowances. 0 0 0 0 0 0
Losses from Disposition of Allowances ..... 0 0 0 0 0 0
Total Other Utility Operating Expenses... 0 0 0 0 0 0
Net Other Utility Operating Income 0 0 0 0 0 0
Total Utility Operating Income
Total Utility Operating Revenues...........ccccocevveenieenee. 211,394 690,450 995,103 1,876,102 5,530,057 2,271,664
Utility Operating Expenses
Operation Expenses 82,757 333,480 517,340 899,182 2,538,166 1,231,324
Maintenance Expenses.. 45,553 36,089 76,101 92,859 322,159 114,091
Depreciation Expense 30,160 49,720 108,060 169,658 797,970 270,675
Amortization............. 0 25,464 4,510 2,275 71,609 23,052
Regulatory Debits .... 0 0 0 35,589 39,778 0
(less) Regulatory Credits ..... 0 0 0 2,032 0 0
Taxes Other Than Income Taxes 12,866 58,943 38,449 202,708 547,976 176,199
Federal Income Taxes 10,870 28,437 46,472 65,392 395,480 136,777
Other Income Taxes 4,631 13,788 9,851 8,578 64,427 22,017
Provision for Deferred Income Taxes 4,723 22,565 66,600 113,553 209,878 56,625
(less) Provision for Deferred
Income Taxes (credit)..... 6,335 4,201 47,186 55,414 301,612 77,432
Investment Tax Credit Adjustments (net)... -664 =762 -996 -3,649 -20,832 -8,481
(less) Gains from Disposition of Utility Plant. 0 230 257 0
Losses from Disposition of Utility Plant......... 0 0 0 0 9 0
(less) Gains from Disposition of Allowances.... 0 0 0 338 0 0
Losses from Disposition of Allowances 0 0 0 0 0 0
Total Utility Operating Expenses. 184,562 563,293 819,199 1,528,361 4,664,751 1,944,848
Net Utility Operating INCOMe ..........cccccveriienvennens 26,832 127,156 175,904 347,741 865,306 326,816
Other Income and Deductions
Other Income
Nonutility Operating INCOME..........cccevrvviiiveniiiiieniens 0 -4,898 -1,036 611 -156 -92
Equity in Earnings of Subsidiary Companies 0 1,440 4,584 -126,078 48 0
Interest and Dividend Income 5,648 2,624 3,069 1,652 208 210
Allowance for Other Funds Used
During Construction -1 390 708 1,548 8,512 3,781
Miscellaneous Nonoperating Income 0 175 1,040 14,995 43 748
Gain on Disposition of Property 0 280 583 167 617 344
Total Other INCOME .......ccvvvveeeieeeeeeeeciieeeeee e 5,647 11 8,948 -107,105 9,271 4,991
Other Income Deductions
Loss on Disposition of Property..........cccccoovvveeninennnn. 0 1 3 0 71 0
Miscellaneous Amortization 0 276 0 0 0 564
Miscellaneous Income Deductions 33 3,592 2,843 4,937 3,927 2,980
Total Other Income Deductions 33 3,869 2,846 4,937 3,998 3,544
Taxes on Other Income and Deductions
Taxes Other Than Income Taxes 0 23 247 374 613 156
Federal Income Taxes...... 4 -10,407 214 4,006 8,383 -9
Other Income Taxes 1 -3,625 145 596 1,899 109
Provision for Deferred Income Taxes.........ccccceevvrvenee. 0 9,131 780 2,837 1,663 0
(less) Provision for Deferred
Income Taxes (credit) 0 0 969 5,555 16,992 15
Investment Tax Credit Adjustments (net) 0 0 0 0 0 0
(less) Investment Tax Credits 0 0 1,520 0 0 0
Total Taxes on Other Income
aNd DEAUCHONS .....c.viviiiieieiicieeie e 5 -4,878 -1,104 2,258 -4,434 241
Net Other Income and Deductions..............ccc.c... 5,609 1,019 7,206 -114,300 9,707 1,207

See endnotes at end of an individual electric utility.
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Table 37.

(Thousand Dollars)

Statement of Income and Retained Earnings by Major U.S. Investor-Owned Electric
Utility Within State, 1995 (Continued)

Connecticut Connecticut Delaware Dist of Col Florida Florida
ltem Connecticut United Delmarva Potomac Florida
Yankee llluminating Power Electric Power Florida
Atom Co & Power Co & Power Corp
Pwr Co Light Co Light Co
Interest Charges
Interest on Long-term Debt..........cccoeveiiiiiiiiiiciinns 15,466 63,431 61,777 125,996 228,163 93,518
Amortization of Debt Discount and Expense... 311 820 704 2,975 4,146 1,279
Amortization of Loss on Reacquired Debt 106 3,318 2,558 2,693 18,822 1,643
(less) Amortization of Premium on Debt (credit) 0 0 8 44 25 65
(less) Amortization of Gain on
Reaquired Debt (Credit) .........ccoceerveriieeiieniecseeeiene 13 0 0 0 24 0
Interest on Debt to Associated Companies.................. 0 3,583 0 0 0 0
Other Interest EXPENSE. .......c.coovvveveiinieieieseeee e 1,290 9,002 2,632 14,938 18,868 8,170
(less) Allowance for Borrowed Funds
Used During Construction (credit)..........cccecverveenen. 377 2,372 2,066 7,509 6,312 3,493
Net Interest Charges.........ccccvevveeieeniceneenieenieee 16,783 77,782 65,596 139,050 263,639 101,051
Income Before Extraordinary Items... 15,659 50,393 117,514 94,391 611,374 226,972
Extraordinary Iltems
Extraordinary Income 0 0 0 0 0 0
(less) Extraordinary Deductions . 0 0 0 0 0 0
Net Extraordinary ltems 0 0 0 0 0 0
(less) Federal and Other Income Taxes 0 0 0 0 0 0
Extraordinary ltems After Taxes 0 0 0 0 0 0
NEt INCOME....ciiiiiiiiiiie e 15,659 50,393 117,514 94,391 611,374 226,972
Unappropriated Retained Earnings
Retained Earnings - Beginning of Year................... 63,190 135,299 294,636 705,088 866,128 724,587
Balance Transferred from Income.... 15,659 48,953 112,930 220,470 611,326 226,972
Credits to Retained Earnings......... 0 0 0 0 51 0
(less) Debits to Retained Earnings 0 0 0 0 -4,036 0
(less) Appropriations of Retained Earnings 0 0 0 0 699 0
(less) Dividends Declared - Preferred Stock 0 854 -9,942 -16,851 -44,101 -9,693
(less) Dividends Declared - Common Stock .... -15,400 -39,734 -92,687 -196,469 -557,923 -180,697
Unappropriated Undistributed Subsidiary
E@rNiNGS.....ciiiiiiiiice e 0 1,463 0 9,000 0 0
Retained Earnings - End of Year........c.cccooeeviennen. 63,449 146,835 304,936 721,237 872,145 761,169
Appropriated Retained Earnings...........c..ccoceevviiinnnne. 0 0 0 0 0 0
Appropriated Retained Earnings -
Amortization Reserve, Federal .... 0 0 0 0 0 0
Total Retained Earnings..........ccoccvevveenieenvenneeninens 63,449 146,835 304,936 721,237 872,145 761,169

Note: Totals may not equal sum of components because of independent rounding. Summary data are provided in Table 6.
Source: Federal Energy Regulatory Commission, FERC Form 1, “Annual Report of Major Electric Utilities, Licensees and Others.”
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Table 37.

Utility Within State, 1995 (Continued)

(Thousand Dollars)

Statement of Income and Retained Earnings by Major U.S. Investor-Owned Electric

Item

Florida

Gulf
Power Co

Electric Utility Operating Income
Electric Operating Revenues

Electric Operating Expenses
Operation Expense
Maintenance Expense
Depreciation Expense
Amortization...
Regulatory De
(less) Regulatory Credits .....
Taxes Other Than Income Taxes.
Federal Income Taxes......
Other Income Taxes
Provision for Deferred Income Taxes.........cc.ccccovruennee.
(less) Provision for Deferred

Income Taxes (credit)
Investment Tax Credit Adjustments (net)...
(less) Gains from Disposition of Utility Plant.
Losses from Disposition of Utility Plant.....
(less) Gains from Disposition of Allowances.
Losses from Disposition of Allowances .....

Total Electric Operating Expenses

Net Electric Utility Operating Income..................

Gas Utility Operating Income
Gas Operating REVENUES............cceeviiiiecniiiieecme s

Gas Operating Expenses
Operation Expenses
Maintenance Expenses..
Depreciation Expenses..
Amortization.............
Regulatory Debits ....
(less) Regulatory Credits .....
Taxes Other Than Income Taxes
Federal Income Taxes
Other Income Taxes
Provision for Deferred Income Taxes
(less) Provision for Deferred

Income Taxes (credit)
Investment Tax Credit Adjustments (net)
(less) Gains from Disposition of Utility Plant.
Losses from Disposition of Utility Plant........
(less) Gains from Disposition of Allowances.
Losses from Disposition of Allowances .....

Total Gas Operating Expenses

Net Gas Utility Operating Income...............cccoouee.

Other Utility Operating Income
Other Utility Operating Revenues..........c.ccceeveenveenen.

Other Utility Operating Expenses
Operation Expenses
Maintenance Expenses..
Depreciation Expense
Amortization.............
Regulatory Debits ....
(less) Regulatory Credits .....
Taxes Other Than Income Taxes.
Federal Income Taxes......
Other Income Taxes
Provision for Deferred Income Taxes
(less) Provision for Deferred

Income Taxes (credit)
Investment Tax Credit Adjustments (net)...
(less) Gains from Disposition of Utility Plant....

-2,265

527,915
91,162

Florida Georgia Georgia Hawaii Hawaii
Savannah Hawaiian Maui
Tampa Georgia Electric Electric Electric
Electric Co Power Co & Power Co Inc Co
Co Ltd
619,077 1,093,698 4,401,735 229,707 717,553 128,707
337,231 590,130 1,973,903 129,970 473,447 70,321
51,917 69,635 282,089 13,668 30,879 9,267
54,387 112,491 428,522 19,418 49,412 11,918
3,022 763 19,928 233 463 0
0 5,979 118,169 0 0 0
0 2,726 8,335 0 0 0
49,598 87,928 204,676 11,465 67,471 12,483
21,344 72,302 381,613 10,791 23,600 6,611
3,441 12,548 64,804 1,941 1,584 1,028
35,375 35,725 189,722 12,426 842 371
26,095 49,537 187,191 7,780 -5,130 -164
-4,765 -13,440 -703 2,108 -32
3 41 0 0 7,570 0
216 0 0 0 0 0
200 0 3,604 0 0 0
0 0 0 0 0 0
930,431 3,450,856 191,430 647,365 112,130
163,267 950,879 38,278 70,187 16,577
0 0 0 0 0 0
0 0 0 0 0 0
0 0 0 0 0 0
0 0 0 0 0 0
0 0 0 0 0 0
0 0 0 0 0 0
0 0 0 0 0 0
0 0 0 0 0 0
0 0 0 0 0 0
0 0 0 0 0 0
0 0 0 0 0 0
0 0 0 0 0 0
0 0 0 0 0 0
0 0 0 0 0 0
0 0 0 0 0 0
0 0 0 0 0 0
0 0 0 0 0 0
0 0 0 0 0 0
0 0 0 0 0 0
0 0 0 0 0 0
0 0 0 0 0 0
0 0 0 0 0 0
0 0 0 0 0 0
0 0 0 0 0 0
0 0 0 0 0 0
0 0 0 0 0 0
0 0 0 0 0 0
0 0 0 0 0 0
0 0 0 0 0 0
0 0 0 0 0 0
0 0 0 0 0 0
0 0 0 0 0 0
0 0 0 0 0 0

See endnotes at end of an individual electric utility.
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Table 37.

Utility Within State, 1995 (Continued)

(Thousand Dollars)

Statement of Income and Retained Earnings by Major U.S. Investor-Owned Electric

Florida Florida Georgia Georgia Hawaii Hawaii
Item Savannah Hawaiian Maui
Gulf Tampa Georgia Electric Electric Electric
Power Co Electric Co Power Co & Power Co Inc Co
Co Ltd
Losses from Disposition of Utility Plant..............c.... 0 0 0 0 0 0
(less) Gains from Disposition of Allowances.... 0 0 0 0 0 0
Losses from Disposition of Allowances ..... 0 0 0 0 0 0
Total Other Utility Operating Expenses... 0 0 0 0 0 0
Net Other Utility Operating Income 0 0 0 0 0 0
Total Utility Operating Income
Total Utility Operating Revenues.............cccccuveevernnene. 619,077 1,093,698 4,401,735 229,707 717,553 128,707
Utility Operating Expenses
Operation Expenses 337,231 590,130 1,973,903 129,970 473,447 70,321
Maintenance Expenses.. 51,917 69,635 282,089 13,668 30,879 9,267
Depreciation Expense ... 54,387 112,491 428,522 19,418 49,412 11,918
Amortization............. 3,022 763 19,928 233 463 0
Regulatory Debits .... 0 5,979 118,169 0 0 0
(less) Regulatory Credits ..... 0 2,726 8,335 0 0 0
Taxes Other Than Income Taxes 49,598 87,928 204,676 11,465 67,471 12,483
Federal Income Taxes 21,344 72,302 381,613 10,791 23,600 6,611
Other Income Taxes 3,441 12,548 64,804 1,941 1,584 1,028
Provision for Deferred Income Taxes 35,375 35,725 189,722 12,426 842 371
(less) Provision for Deferred
Income Taxes (Credit) .......ccovevernincieineieeneeens 26,095 49,537 187,191 7,780 -5,130 -164
Investment Tax Credit Adju -2,265 -4,765 -13,440 -703 2,108 -32
(less) Gains from Disposition of Utility Plant. 3 41 0 0 7,570 0
Losses from Disposition of Utility Plant........ 216 0 0 0 0 0
(less) Gains from Disposition of Allowances.............. 200 0 3,604 0 0 0
Losses from Disposition of Allowances 0 0 0 0 0 0
Total Utility Operating Expenses. 527,915 930,431 3,450,856 191,430 647,365 112,130
Net Utility Operating Income............cccccecenienninnnne. 91,162 163,267 950,879 38,278 70,187 16,577
Other Income and Deductions
Other Income
Nonutility Operating INCOME..........cccceriiverininreenn 470 -312 -918 95 -244 -99
Equity in Earnings of Subsidiary Companies . 0 0 4,052 0 24,907 0
Interest and Dividend INCOME ..........cccceevveiiiniieiniinnnns 2,877 163 5,524 164 2,906 7
Allowance for Other Funds Used
During Construction 36 13,715 2,734 163 5,152 1,940
Miscellaneous Nonoperating Income 349 291 -1,097 1,027 3,281 1,235
Gain on Disposition of Property .... 3 2 22,687 14 0 0
Total Other INCOME ........cceviiiiiiiiiice 3,735 13,860 32,981 1,462 36,003 3,083
Other Income Deductions
Loss on Disposition of Property 20 0 1,507 0 0 0
Miscellaneous Amortization . 255 0 133 0 78 81
Miscellaneous Income Deductions 1,719 690 31,614 1,753 729 37
Total Other Income Deductions 1,994 690 33,254 1,753 807 118
Taxes on Other Income and Deductions
Taxes Other Than Income Taxes 178 130 3,742 0 36 0
Federal Income Taxes -38 -164 -32,206 -363 -350 -60
Other Income Taxes 124 =23 -5,178 -1 -64 -11
Provision for Deferred Income Taxes 35 0 11,967 132 22 18
(less) Provision for Deferred
Income Taxes (credit) 0 61 -22,541 419 0 0
Investment Tax Credit Adjustments (net) -88 0 7,496 0 0 0
(less) Investment Tax Credits 0 1 0 0 0 0
Total Taxes on Other Income
and DedUCtiONS.......cceeeiviieeciiee e 211 -120 -6,631 -651 -357 -53
Net Other Income and Deductions.............c.cceu... 1,530 13,289 6,358 360 35,553 3,018

See endnotes at end of an individual electric utility.

64Energy Information Administration/Financial Statistics of Major U.S. Investor-Owned Electric Utilities 1995



Table 37.

(Thousand Dollars)

Statement of Income and Retained Earnings by Major U.S. Investor-Owned Electric
Utility Within State, 1995 (Continued)

Florida Florida Georgia Georgia Hawaii Hawaii
ltem Savannah Hawaiian Maui
Gulf Tampa Georgia Electric Electric Electric
Power Co Electric Co Power Co & Power Co Inc Co
Co Ltd
Interest Charges
Interest on Long-term Debt 23,294 36,446 254,607 12,380 21,666 6,063
Amortization of Debt Discount an 712 1,774 3,486 54 874 222
Amortization of Loss on Reacquired Debt 1,303 0 12,429 395 0 0
(less) Amortization of Premium on Debt (credit) 0 0 0 0 0
(less) Amortization of Gain on
Reaquired Debt (credit) .........ccovvvveiiiiiieiiiiices 0 2 0 8 0 0 0
Interest on Debt to Associated Companies.................. 0 0 0 0 621 1,119
Other Interest EXPENSe........ccooviviiiiiiiiciiiciiccec s 4,605 10,263 41,862 540 8,228 44
(less) Allowance for Borrowed Funds
Used During Construction (credit)..........cccevveereennnen. 187 5,609 12,081 450 2,673 875
Net Interest Charges.........ccccvevveeieenieenieeseeeniee e, 29,726 42,864 300,223 12,919 28,716 6,572
Income Before Extraordinary Items... 62,967 133,691 657,014 25,719 77,024 13,023
Extraordinary ltems
Extraordinary Income 0 0 0 0 0 0
(less) Extraordinary Deductions . 0 0 0 0 0 0
Net Extraordinary Items 0 0 0 0 0 0
(less) Federal and Other Income Taxes........cccccveueennes 0 0 0 0 0 0
Extraordinary Iltems After Taxes...........ccoovevvernene. 0 0 0 0 0 0
Net Income 62,967 133,691 657,014 25,719 77,024 13,023
Unappropriated Retained Earnings
Retained Earnings - Beginning of Year.................. 171,506 173,299 1,401,224 102,383 221,463 48,581
Balance Transferred from Income.... 62,967 133,691 652,962 25,719 52,117 13,023
Credits to Retained Earnings......... 0 0 0 676 0 0
(less) Debits to Retained Earnings......... 0 0 0 -261 0 0
(less) Appropriations of Retained Earnings 0 0 -36 0 0 0
(less) Dividends Declared - Preferred Stock -5,813 -3,568 -48,152 -2,324 -4,126 -1,225
(less) Dividends Declared - Common Stock . -46,400 -115,231 -451,500 -17,600 —-38,007 -5,681
Unappropriated Undistributed Subsidiary
EArNINGS...ccouiiiiieiieeee e 0 0 3,805 0 11,781 0
Retained Earnings - End of Year..........ccccccoovvvenne 182,260 188,191 1,558,303 108,593 243,227 54,698
Appropriated Retained Earnings..........cc.cceeveeiveeneennnn. 0 0 0 0 0 0
Appropriated Retained Earnings -
Amortization Reserve, Federal .... 0 0 8 91 0 0 0
Total Retained Earnings...........c.coceevvvineiiniiinnnnns 182,260 188,191 1,559,221 108,593 243,227 54,698

Note: Totals may not equal sum of components because of independent rounding. Summary data are provided in Table 6.
Source: Federal Energy Regulatory Commission, FERC Form 1, “Annual Report of Major Electric Utilities, Licensees and Others.”
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Table 37.

Statement of Income and Retained Earnings by Major U.S. Investor-Owned Electric
Utility Within State, 1995 (Continued)

(Thousand Dollars)

Idaho

tem Idaho

Power Co

lllinois

Central
lllinois
Light Co

lllinois

Central
lllinois
Pub

Serv Co

lllinois

Commonwealth|
Edison Co

lllinois

Electric
Energy Inc

lllinois

lllinois
Power Co

Electric Utility Operating Income
Electric Operating ReVenues ............cccccceevvvececicneenns

Electric Operating Expenses
Operation Expense
Maintenance Expense
Depreciation Expense
Amortization....
Regulatory Del .
(less) Regulatory Credits .....
Taxes Other Than Income Taxes.
Federal Income Taxes......
Other Income Taxes
Provision for Deferred Income Taxes.....
(less) Provision for Deferred

Income Taxes (credit)
Investment Tax Credit Adjustments (net)...
(less) Gains from Disposition of Utility Plant.
Losses from Disposition of Utility Plant.....................
(less) Gains from Disposition of Allowances..............
Losses from Disposition of Allowances

Total Electric Operating Expenses

Net Electric Utility Operating Income..................

Gas Utility Operating Income
Gas Operating REVENUES...........ccovereiverieieresieieesieeanens

Gas Operating Expenses
Operation Expenses
Maintenance Expenses..
Depreciation Expenses..
Amortization............
Regulatory Debits ....
(less) Regulatory Credits .....
Taxes Other Than Income Taxes.
Federal Income Taxes
Other Income Taxes
Provision for Deferred Income Taxes
(less) Provision for Deferred

Income Taxes (credit)
Investment Tax Credit Adjustments (net)
(less) Gains from Disposition of Utility Plant....
Losses from Disposition of Utility Plant........
(less) Gains from Disposition of Allowances.
Losses from Disposition of Allowances .....

Total Gas Operating Expenses

Net Gas Utility Operating Income............c.cceeeueene

Other Utility Operating Income
Other Utility Operating Revenues..........c..cccccveenveennnen.

Other Utility Operating Expenses
Operation Expenses
Maintenance Expenses..
Depreciation Expense
Amortization............
Regulatory Debits ....
(less) Regulatory Credits .....
Taxes Other Than Income T
Federal Income Taxes......
Other Income Taxes
Provision for Deferred Income Taxes
(less) Provision for Deferred

Income Taxes (credit)
Investment Tax Credit Adjustments (net)...
(less) Gains from Disposition of Utility Plant....

545,621

243,283
35,953
67,013

794
0
0
22,979
27,683
3,962
31,110

15,241
-1,086
634
25
70

416,057

129,564

o CPopo ©°Pooo

o oOoooo

o
©“ooco

OO0 OOoo0Oo0O0o

326,386

169,416
26,636
40,364

300
0

0

23,089

277,618

48,768
157,407

106,851

6,091
-292
0
0
0

0
142,627

14,780

o
© ooco

OO0 OO0oO0O0OO0o

698,463

380,522
63,112
73,506
2,363
0
0
46,626
30,877
6,180
27,586

21,609
-3,152
0

0
5,396
350
600,964

97,499
129,610

95,772
4,881
5,815
988

0
0
9,962
3,507
712
5,254

5,604
-20

9
0
0
0
0

121,080

8,530

o
©“ooco

OO0 OOoo0oO0Oo

6,909,786

2,780,260
555,996
886,755

827,913

254,524
86,770
496,503

307,998
-28,501
0

370
349

0
5,569,857

1,339,929

coooo
o
oo o
Oooo © Coo coo

00O OOo0oO0OOo

224,917

158,957
17,941
15,427
0
0
0
1,912
7,206
1,597
0

906
0
0
0
0
0
202,133

22,784

o
© ©Soo coo

00000

©Cooo

OO0 OOo0oO0Oo

1,368,953

572,649
93,324
153,659

115,835

76,074
16,899
103,920

67,932
-6,606
0

0
908

0
1,068,094

300,859
272,483

196,875
6,661
19,574
2,029
0
0
19,868
4,535
1,069
25,518

27,370
28

8
0
0
0
0

248,472

24,011

o
©ooco

OO0 OOoo0oO0Oo

See endnotes at end of an individual electric utility.
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Table 37.

Utility Within State, 1995 (Continued)

(Thousand Dollars)

Statement of Income and Retained Earnings by Major U.S. Investor-Owned Electric

Idaho lllinois lllinois lllinois lllinois lllinois
tem Central Central
Idaho lllinois lllinois Commonwealth| Electric lllinois
Power Co Light Co Pub Edison Co Energy Inc Power Co
Serv Co
Losses from Disposition of Utility Plant..... 0 0 0 0 0 0
(less) Gains from Disposition of Allowances. 0 0 0 0 0 0
Losses from Disposition of Allowances ..... 0 0 0 0 0 0
Total Other Utility Operating Expenses... 0 0 0 0 0 0
Net Other Utility Operating Income 0 0 0 0 0 0
Total Utility Operating Income
Total Utility Operating Revenues...........ccccocevveenieenee. 545,621 483,793 828,074 6,909,786 224,917 1,641,436
Utility Operating Expenses
Operation Expenses 243,283 276,267 476,295 2,780,260 158,957 769,524
Maintenance Expenses.. 35,953 31,037 67,994 555,996 17,941 99,985
Depreciation Expense 67,013 56,159 79,321 886,755 15,427 173,233
Amortization............. 794 606 3,351 2,344 0 9,725
Regulatory Debits .... 0 0 0 15,272 0 3,484
(less) Regulatory Credits ..... 0 0 0 0 0 0
Taxes Other Than Income Taxes 22,979 33,071 56,588 827,913 1,912 135,703
Federal Income Taxes 27,683 25,223 34,384 254,524 7,206 80,609
Other Income Taxes 3,962 5,451 6,892 86,770 1,597 17,969
Provision for Deferred Income Taxes 31,110 13,789 32,840 496,503 0 129,439
(less) Provision for Deferred
Income Taxes (credit)..... 15,241 19,503 27,213 307,998 906 95,302
Investment Tax Credit Adjustments (net)... -1,086 -1,693 -3,361 -28,501 0 -6,894
(less) Gains from Disposition of Utility Plant. 634 0 0 0 0 0
Losses from Disposition of Utility Plant......... 25 0 0 370 0 0
(less) Gains from Disposition of Allowances.............. 70 164 5,396 349 0 908
Losses from Disposition of Allowances 0 0 350 0 0 0
Total Utility Operating Expenses. 416,057 420,245 722,045 5,569,857 202,133 1,316,566
Net Utility Operating INCOMe ..........cccoverivvenivennens 129,564 63,548 106,029 1,339,929 22,784 324,870
Other Income and Deductions
Other Income
Nonutility Operating INCOME..........cccevriiiiireniiieiienieene -645 -29 -9 3 0 819
Equity in Earnings of Subsidiary Companies 9,471 26 2,321 120 -63 2,427
Interest and Dividend Income 2,716 489 1,488 16,359 106 2,576
Allowance for Other Funds Used
During CONStIUCHON ......oovveiieiiieiie e -16 97 889 13,145 0 0
Miscellaneous Nonoperating Income 2,865 9 1 32,405 -1,096 93
Gain on Disposition of Property 154 3,899 27 1,000 0 73
Total Other INCOME .......ccvvvveeeeeeeeeeeecieeeeee e 14,544 4,491 4,719 63,033 -1,053 5,988
Other Income Deductions
Loss on Disposition of Property..........cccccoevvveniiennens 35 0 47 1,897 0 397
Miscellaneous Amortization 0 713 319 0 0 0
Miscellaneous Income Deductions 2,401 2,447 5,156 49,257 21 6,919
Total Other Income Deductions 2,436 3,159 5,522 51,154 21 7,316
Taxes on Other Income and Deductions
Taxes Other Than Income Taxes 29 11 2 894 0 80
Federal Income Taxes...... 2,784 -412 1,379 -12,745 0 -16,670
Other Income Taxes 535 -93 42 -4,810 0 -3,684
Provision for Deferred Income Taxes.........ccccccevvrvennen. 530 0 180 319 0 13,489
(less) Provision for Deferred
Income Taxes (credit) 4,965 229 659 1,321 0 1,551
Investment Tax Credit Adjustments (net) 0 0 0 0 0 0
(less) Investment Tax Credits 0 0 0 0 0 0
Total Taxes on Other Income
aNd DedUCHONS.....c.coiviiiiiieiierieeee e -1,086 -723 943 -17,663 0 -8,337
Net Other Income and Deductions..............c.coc... 13,194 2,055 -1,747 29,542 -1,074 7,009

See endnotes at end of an individual electric utility.
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Table 37.

(Thousand Dollars)

Statement of Income and Retained Earnings by Major U.S. Investor-Owned Electric
Utility Within State, 1995 (Continued)

Idaho lllinois lllinois lllinois lllinois lllinois
ltem Central Central
Idaho lllinois lllinois Commonwealth Electric lllinois
Power Co Light Co Pub Edison Co Energy Inc Power Co
Serv Co
Interest Charges
Interest on Long-term Debt..........cccoeveiiiiiiiiiiciinns 51,146 20,242 31,167 618,492 9,589 125,581
Amortization of Debt Discount and Expense... 567 222 512 7,066 66 1,863
Amortization of Loss on Reacquired Debt 1,036 457 1,198 15,687 0 5,308
(less) Amortization of Premium on Debt (credit) 0 11 7 35 0 0
(less) Amortization of Gain on
Reaquired Debt (Credit) .........ccoceerveriieeiieniecseeeiene 9 0 0 0 0 0
Interest on Debt to Associated Companies.................. 876 0 0 4,566 0 0
Other Interest EXPENSE. .......cccoviveeeiinieie e 3,662 2,711 853 17,763 661 22,387
(less) Allowance for Borrowed Funds
Used During Construction (credit)..........cccocvervennnen. 1,442 417 73 11,221 0 5,973
Net Interest Charges.........cccovevveeieenieenieenieeieeee, 55,837 23,205 33,651 652,317 10,316 149,167
Income Before Extraordinary Items... 86,921 42,398 70,631 717,154 11,394 182,713
Extraordinary ltems
Extraordinary Income 0 0 0 0 0 0
(less) Extraordinary Deductions . 0 0 0 0 0 0
Net Extraordinary ltems 0 0 0 0 0 0
(less) Federal and Other Income Taxes 0 0 0 0 0 0
Extraordinary ltems After Taxes 0 0 0 0 0 0
NEt INCOME....ciiiiiiiiiiie e 86,921 42,398 70,631 717,154 11,394 182,713
Unappropriated Retained Earnings
Retained Earnings - Beginning of Year................... 217,483 122,011 452,509 495,597 2,634 48,370
Balance Transferred from Income.... 77,450 42,372 68,310 717,034 11,456 182,713
Credits to Retained Earnings......... 0 0 0 0 0 533
(less) Debits to Retained Earnings 0 -354 0 -3,076 0 -13,109
(less) Appropriations of Retained Earnings 0 0 -71,0® 0 0 0
(less) Dividends Declared - Preferred Stock -7,991 -3,299 -3,956 —-66,855 0 -13,989
(less) Dividends Declared - Common StockK .... -69,941 -20,056 0 -342,710 -11,394 77,576
Unappropriated Undistributed Subsidiary
Earnings......ccccooveiiiiiiiiiiii 8,000 0 2,420 -979 -63 -193
Retained Earnings - End of Year.......c..cccocoeevvennnen. 225,002 140,675 448,282 799,011 2,634 126,749
Appropriated Retained Earnings..............ccoceevveiinennne. 0 0 0 0 0 0
Appropriated Retained Earnings -
Amortization Reserve, Federal .... 1,544 0 0 191 0 0
Total Retained Earnings..........ccoccveveeeieeniennieeninens 226,546 140,675 448,282 799,202 2,634 126,749

Note: Totals may not equal sum of components because of independent rounding. Summary data are provided in Table 6.

Source: Federal Energy Regulatory Commission, FERC Form 1, “Annual Report of Major Electric Utilities, Licensees and Others.”
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Table 37. Statement of Income and Retained Earnings by Major U.S. Investor-Owned Electric
Utility Within State, 1995 (Continued)

(Thousand Dollars)

lllinois Indiana Indiana Indiana Indiana Indiana

Mt Alcoa AEP Commonwealth
Carmel Generating Generating Edison
Public Corp Co Co
Utility Co IN Inc

Indiana Indianapolis
Michigan Power
Power Co &
Light Co

Item

Electric Utility Operating Income
Electric Operating Revenues

Electric Operating Expenses
Operation Expense
Maintenance Expense
Depreciation Expense
Amortization....
Regulatory De
(less) Regulatory Credits .....
Taxes Other Than Income Taxes.
Federal Income Taxes......
Other Income Taxes
Provision for Deferred Income Taxes.........cc.ccccovruennee.
(less) Provision for Deferred

Income Taxes (credit)
Investment Tax Credit Adjustments (net)...
(less) Gains from Disposition of Utility Plant.
Losses from Disposition of Utility Plant.....
(less) Gains from Disposition of Allowances.
Losses from Disposition of Allowances .....

Total Electric Operating Expenses

Net Electric Utility Operating Income..................

Gas Utility Operating Income
Gas Operating REVENUES..........cccceeviiiieeiiiiecie e

Gas Operating Expenses
Operation Expenses
Maintenance Expenses..
Depreciation Expenses..
Amortization............
Regulatory Debits ....
(less) Regulatory Credits .....
Taxes Other Than Income Taxes
Federal Income Taxes
Other Income Taxes
Provision for Deferred Income Taxes
(less) Provision for Deferred

Income Taxes (credit)
Investment Tax Credit Adjustments (net)
(less) Gains from Disposition of Utility Plant.
Losses from Disposition of Utility Plant........
(less) Gains from Disposition of Allowances.
Losses from Disposition of Allowances .....

Total Gas Operating Expenses

Net Gas Utility Operating Income...............c.coeuee.

Other Utility Operating Income
Other Utility Operating Revenues..........cccceeveerveenenenn

Other Utility Operating Expenses
Operation Expenses
Maintenance Expenses..
Depreciation Expense
Amortization.............
Regulatory Debits ....
(less) Regulatory Credits .....
Taxes Other Than Income Taxes.
Federal Income Taxes......
Other Income Taxes
Provision for Deferred Income Taxes
(less) Provision for Deferred

Income Taxes (credit)
Investment Tax Credit Adjustments (net)...
(less) Gains from Disposition of Utility Plant....

10,484

8,403

93,142

68,899
17,263
4,451

1,206
884

26 189

1,007
926
-201
1,425
0
91,348
1,794

=
=
o

Soo

O OooooOoOoOOo oo ooo

o

©fooco
o

© ooco

ooo [eojo o]

[eleoRa] [eleojo o]

231,795

179,568
11,203
21,624
49
0

0
3,248
-3,612
-287
10,286

3,334

~Noo

218,752
13,043

Soo

O Ooooooo oo ooo

o
©fooco

[eNeoRa] [eleoloNoRa]

92,986

62,046
10,753
8,206

0
4,113
2,560
368
259
755
-209
18
87,322

5,663

Soo

O Oooooo0oo oo0ooo

o
©fooco

[eNeoRa] [eloloNoRa]

1,283,157

655,340
141,813
138,221
593
15,899
0

64,733
75,686
7,058
82,121

95,911
-7,929
0
7
0
0
1,077,631

205,525

Soo

O Oooooo0oo oOo0ooo

©Cooo

[eNeoRa] [eleololoRa]

673,388

288,802
58,935
81,249
2,429
1,909
30,298
47,689
7,206
34,730

33,360
-3,055

0
12,322

0
529,154

144,234

Soo

O Ooo0OO0OOO0OOo [eleojeloNa]

35,819

22,615
4,078
2,947

128

1,408
3,180
464
-1,561

1,247
=70

See endnotes at end of an individual electric utility.
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Table 37. Statement of Income and Retained Earnings by Major U.S. Investor-Owned Electric
Utility Within State, 1995 (Continued)
(Thousand Dollars)

lllinois Indiana Indiana Indiana Indiana Indiana
Item Mt Alcoa AEP Commonwealth Indiana Indianapolis
Carmel Generating Generating Edison Michigan Power
Public Corp Co Co Power Co &
Utility Co IN Inc Light Co
Losses from Disposition of Utility Plant..............c.... 0 0 0 0 0 0
(less) Gains from Disposition of Allowances.... 0 0 0 0 0 0
Losses from Disposition of Allowances ..... 0 0 0 0 0 0
Total Other Utility Operating Expenses... 0 0 0 0 0 31,940
Net Other Utility Operating Income 0 0 0 0 0 3,879
Total Utility Operating Income
Total Utility Operating Revenues.............ccocevveeneennee. 12,722 93,142 231,795 92,986 1,283,157 709,206
Utility Operating Expenses
Operation Expenses 10,407 68,899 179,568 62,046 655,340 311,416
Maintenance Expenses.. 443 17,263 11,203 10,753 141,813 63,013
Depreciation Expense ... 762 4,451 21,624 8,206 138,221 84,196
Amortization............. 0 0 49 0 593 2,557
Regulatory Debits .... . 0 0 0 0 15,899 1,909
(less) Regulatory Credits ..... . 0 0 0 0 0 0
Taxes Other Than Income Taxes 824 1,206 3,248 4,113 64,733 31,706
Federal Income Taxes 137 884 -3,612 2,560 75,686 50,869
Other Income Taxes 19 189 -287 368 7,058 7,670
Provision for Deferred Income Taxes -183 1,007 10,286 259 82,121 33,169
(less) Provision for Deferred
Income Taxes (Credit) ......ceeveeieeeieeiieere e 0 926 3,334 755 95,911 34,607
Investment Tax Credit Adju -20 -201 0 -209 -7,929 -3,125
(less) Gains from Disposition of Utility Plant. 0 0 0 0 0 0
Losses from Disposition of Utility Plant........ 0 0 7 0 7 12,322
(less) Gains from Disposition of Allowances.... 0 1,425 0 18 0 0
Losses from Disposition of Allowances 0 0 0 0 0 0
Total Utility Operating Expenses. 12,389 91,348 218,752 87,322 1,077,631 561,094
Net Utility Operating Income............cccccecvnenninnnne. 333 1,794 13,043 5,663 205,525 148,112
Other Income and Deductions
Other Income
Nonutility Operating Income 0 0 0 0 2,765 20
Equity in Earnings of Subsidiary Companies 0 0 0 0 3,511 1
Interest and Dividend Income 7 0 512 1,409 1,694 540
Allowance for Other Funds Used
During Construction 0 0 0 -15 1,209 4,621
Miscellaneous Nonoperating Income 0 0 0 0 426 1,460
Gain on Disposition of Property .... 0 0 0 0 73 25
Total Other INCOME ........ccccveiiiieiiiiiece e 7 0 512 1,394 9,678 6,668
Other Income Deductions
Loss on Disposition of Property 0 0 0 0 789 13
Miscellaneous Amortization . . 0 0 0 0 0 30
Miscellaneous Income Deductions..........cccceceeeeeveuunnnes -23 0 249 484 1,791 2,531
Total Other Income Deductions -23 0 249 484 2,581 2,574
Taxes on Other Income and Deductions
Taxes Other Than Income Taxes 0 0 12 0 3,780 112
Federal Income Taxes 0 0 94 353 -1,817 —-428
Other Income Taxes 0 0 0 -18 0 21
Provision for Deferred Income Taxes 0 0 0 0 4,708 0
(less) Provision for Deferred
Income Taxes (credit) 0 0 6 0 4,772 0
Investment Tax Credit Adjustments (net) 0 0 -3,5622 0 -1,075 0
(less) Investment Tax Credits 0 0 0 0 0 0
Total Taxes on Other Income
and DedUCHIONS ......cccvvveiciiee et 0 0 -3,423 335 824 -295
Net Other Income and Deductions.............c.cccu... 30 0 3,685 574 6,273 4,389

See endnotes at end of an individual electric utility.
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Table 37.

(Thousand Dollars)

Statement of Income and Retained Earnings by Major U.S. Investor-Owned Electric
Utility Within State, 1995 (Continued)

Indiana Indiana Indiana Indiana Indiana
ltem Alcoa AEP Commonwealth| Indiana Indianapolis
Carmel Generating Generating Edison Michigan Power
Public Corp Co Co Power Co &
Utility Co IN Inc Light Co
Interest Charges
Interest on Long-term Debt...........cccecviiiiiiiiiiinins 320 0 7,078 1,749 66,973 45,656
Amortization of Debt Discount and Expense............... 0 0 267 21 724 268
Amortization of Loss on Reacquired Debt.................. 0 0 124 0 2,000 957
(less) Amortization of Premium on Debt (credit) 0 0 0 0 1 13
(less) Amortization of Gain on
Reaquired Debt (credit) ........ccovvvveiiiiiiiiiiiicen 0 0 0 0 0 0
Interest on Debt to Associated Companie . 0 0 0 0 0 0
Other Interest EXPENSe........ccooviviiiiiiiiciiiciiccec s 35 0 598 0 2,752 4,728
(less) Allowance for Borrowed Funds
Used During Construction (credit). 0 0 27 -84 1,546 5,367
Net Interest Charges 356 0 8,041 1,854 70,903 46,229
Income Before Extraordinary Items...........ccco..... 7 1,794 8,687 4,384 140,895 106,272
Extraordinary ltems
Extraordinary INCOME .........cceviiiiieiiiieee e 0 0 0 0 0 0
(less) Extraordinary Deductions 0 0 0 0 0 0
Net Extraordinary ltems .........cccoovevverineniencnnnnnn. 0 0 0 0 0 0
(less) Federal and Other Income Taxes........cccccveeeennes 0 0 0 0 0 0
Extraordinary ltems After Taxes...........ccooveveernenne. 0 0 0 0 0 0
Net INCOME.......ccooiiiiiiiiic 7 1,794 8,687 4,384 140,895 106,272
Unappropriated Retained Earnings
Retained Earnings - Beginning of Year.................. 4,351 70 4,268 19,337 200,552 399,653
Balance Transferred from Income.............ccccovvincnnnn, 7 1,794 8,687 4,384 137,384 106,271
Credits to Retained Earnings 0 0 0 0 -232 0
(less) Debits to Retained Earnings 0 0 0 0 0 0
(less) Appropriations of Retained Earnings................. 0 0 0 0 -151 0
(less) Dividends Declared - Preferred Stock 0 0 0 -1,100 -11,560 -3,182
(less) Dividends Declared - Common Stock -250 -1,716 -11,000 0 -110,852 -81,724
Unappropriated Undistributed Subsidiary
EArNINGS...ccoiieiiiiiieeee e 0 0 0 0 10,384 0
Retained Earnings - End of Year..........ccccccoevvvenne 4,108 149 1,954 22,621 225,525 421,018
Appropriated Retained Earnings..........cc.cceeveeiveeneennne. 0 0 0 0 0 200
Appropriated Retained Earnings -
Amortization Reserve, Federal ...........ccocevvvvvveeeeeeeennn. 0 0 0 0 464 0
Total Retained Earnings...........c.coceeveiicviiniiiinniens 4,108 149 1,954 22,621 225,989 421,218

Note: Totals may not equal sum of components because of independent rounding. Summary data are provided in Table 6.
Source: Federal Energy Regulatory Commission, FERC Form 1, “Annual Report of Major Electric Utilities, Licensees and Others.”
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Table 37.

Statement of Income and Retained Earnings by Major U.S. Investor-Owned Electric

Utility Within State, 1995 (Continued)
(Thousand Dollars)

Indiana Indiana Indiana lowa lowa lowa
Item Northern Southern IES
Indiana PSI Indiana Gas Interstate Utilities MidAmerican
Pub Serv Energy Inc & Elec Co Power Co Inc Energy Co
Co
Electric Utility Operating Income
Electric Operating REVENUES ........ccccieeeiiiiieenieiiees 1,030,923 1,248,035 275,496 274,873 560,471 1,094,647
Electric Operating Expenses
Operation Expense 470,421 688,525 130,173 162,240 276,166 538,905
Maintenance Expense 62,865 87,492 29,238 13,258 40,915 75,087
Depreciation Expense 135,673 117,684 35,483 27,192 69,045 131,752
Amortization............. 2,035 3,089 318 251 3,441 4,621
Regulatory Del 4,217 1,149 0 0 144 0
(less) Regulatory Credits ..... 2,494 11,750 0 0 144 62
Taxes Other Than Income Taxes. 50,419 51,853 10,858 14,676 40,658 75,614
Federal Income Taxes...... 70,838 70,362 12,117 9,653 25,489 54,991
Other Income Taxes 10,651 7,226 2,067 2,951 7,676 14,959
Provision for Deferred Income Taxes..........ccccuvveeeennnns 28,347 37,896 18,581 6,767 27,870 33,630
(less) Provision for Deferred
Income Taxes (credit) 18,644 26,348 13,435 1,481 18,127 21,358
Investment Tax Credit Adjustments (net)... -6,148 -4,107 -1,462 -977 -2,546 -5,269
(less) Gains from Disposition of Utility Plant. 0 0 0 0 0 0
Losses from Disposition of Utility Plant 22 0 0 0 0 0
(less) Gains from Disposition of Allowances.............. 0 1,994 0 0 144 0
Losses from Disposition of Allowances 0 54 0 0 0 0
Total Electric Operating Expenses 808,202 1,021,133 223,939 234,530 470,443 902,871
Net Electric Utility Operating Income................. 222,721 226,902 51,557 40,342 90,028 191,776
Gas Utility Operating Income
Gas Operating REVENUES..........cccoeeiriieiieniieieeieeien 633,355 0 63,203 43,669 139,568 459,588
Gas Operating Expenses
Operation Expenses 460,746 0 51,586 29,095 118,133 370,030
Maintenance Expenses.. 14,088 0 2,695 1,623 2,105 10,276
Depreciation Expenses.. 56,961 0 3,500 2,089 5,829 21,060
Amortization............. 1,867 0 0 29 347 1,517
Regulatory Debits .... 0 0 0 0 0 0
(less) Regulatory Credits ..... 0 0 0 0 0
Taxes Other Than Income Taxes. 21,411 0 2,830 1,313 3,946 20,736
Federal Income Taxes 31,208 0 -2,316 1,955 1,914 4,910
Other Income Taxes 4,560 0 -206 598 535 1,550
Provision for Deferred Income Taxes 6,236 0 7,714 1,943 2,404 5,678
(less) Provision for Deferred
Income Taxes (credit) 20,089 0 4,872 723 2,450 3,133
Investment Tax Credit Adjustments (net) -1,288 0 -94 -52 -136 -561
(less) Gains from Disposition of Utility Plant.... 0 0 0 0 0 0
Losses from Disposition of Utility Plant........ 0 0 0 0 0 0
(less) Gains from Disposition of Allowances. 0 0 0 0 0 0
Losses from Disposition of Allowances ..... 0 0 0 0 0 0
Total Gas Operating Expenses 575,699 0 60,838 37,870 132,626 432,064
Net Gas Utility Operating Income............c.ccceeueene 57,656 0 2,365 5,799 6,942 27,524
Other Utility Operating Income
Other Utility Operating Revenues.............cccccveenveennnen. 0 0 0 0 9,580 0
Other Utility Operating Expenses
Operation Expenses 0 0 0 0 5,268 0
Maintenance Expenses.. 0 0 0 0 490 0
Depreciation Expense 0 0 0 0 695 0
Amortization............ 0 0 0 0 21 0
Regulatory Debits .... 0 0 0 0 0 0
(less) Regulatory Credits ..... 0 0 0 0 0 0
Taxes Other Than Income T 0 0 0 0 408 0
Federal Income Taxes...... 0 0 0 0 477 0
Other Income Taxes 0 0 0 0 153 0
Provision for Deferred Income Taxes 0 0 0 0 292 0
(less) Provision for Deferred
Income Taxes (credit) 0 0 0 0 52 0
Investment Tax Credit Adjustments (net)... 0 0 0 0 -4 0
(less) Gains from Disposition of Utility Plant.... 0 0 0 0 0 0

See endnotes at end of an individual electric utility.
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Table 37.

Utility Within State, 1995 (Continued)

(Thousand Dollars)

Statement of Income and Retained Earnings by Major U.S. Investor-Owned Electric

Indiana Indiana Indiana lowa lowa lowa
tem Northern Southern IES
Indiana PSI Indiana Gas Interstate Utilities MidAmerican
Pub Serv Energy Inc & Elec Co Power Co Inc Energy Co
Co
Losses from Disposition of Utility Plant..... 0 0 0 0 0 0
(less) Gains from Disposition of Allowances. 0 0 0 0 0 0
Losses from Disposition of Allowances ..... 0 0 0 0 0 0
Total Other Utility Operating Expenses... 0 0 0 0 7,748 0
Net Other Utility Operating Income 0 0 0 0 1,831 0
Total Utility Operating Income
Total Utility Operating Revenues...........cccccceevveenieennee. 1,664,278 1,248,035 338,698 318,542 709,619 1,554,235
Utility Operating Expenses
Operation Expenses 931,166 688,525 181,759 191,335 399,567 908,935
Maintenance Expenses.. 76,952 87,492 31,934 14,881 43,510 85,363
Depreciation Expense 192,634 117,684 38,984 29,281 75,569 152,812
Amortization............. 3,902 3,089 318 279 3,809 6,138
Regulatory Debits .... 4,217 1,149 0 0 144 0
(less) Regulatory Credits ..... 2,494 11,750 0 0 144 62
Taxes Other Than Income Taxes 71,831 51,853 13,688 15,990 45,012 96,350
Federal Income Taxes 102,046 70,362 9,801 11,608 27,880 59,901
Other Income Taxes 15,210 7,226 1,861 3,549 8,363 16,510
Provision for Deferred Income Taxes 34,583 37,896 26,295 8,710 30,565 39,309
(less) Provision for Deferred
Income Taxes (credit)..... 38,733 26,348 18,307 2,205 20,629 24,490
Investment Tax Credit Adjustments (net)... -7,437 -4,107 -1,556 -1,028 -2,685 -5,830
(less) Gains from Disposition of Utility Plant. 0 0 0 0 0 0
Losses from Disposition of Utility Plant......... 22 0 0 0 0 0
(less) Gains from Disposition of Allowances.............. 0 1,994 0 0 144 0
Losses from Disposition of Allowances 0 54 0 0 0 0
Total Utility Operating Expenses. 1,383,901 1,021,133 284,777 272,401 610,818 1,334,935
Net Utility Operating INCOMe ..........ccccverivienivennnens 280,377 226,902 53,922 46,141 98,801 219,300
Other Income and Deductions
Other Income
Nonutility Operating INCOME..........cccevvviiiiiiniiieiieniene 336 -327 21 79 1,508 -112
Equity in Earnings of Subsidiary Companies -165 0 3,400 26 -87 -1,666
Interest and Dividend Income 1,144 389 528 205 1,829 1,354
Allowance for Other Funds Used
During Construction 0 174 380 0 386 481
Miscellaneous Nonoperating Income 2,534 10,629 2,943 2,513 2,464 5,136
Gain on Disposition of Property 5 675 0 3 189 -379
Total Other INCOME .......ccvvvveeeeeeeeeeeeciieeeeee e 3,855 11,541 7,272 2,827 6,290 4,814
Other Income Deductions
Loss on Disposition of Property...........cccccocvvvveninennnn. 3 3 0 9 560 28
Miscellaneous Amortization 0 0 262 0 987 0
Miscellaneous Income Deductions 8,169 11,181 494 5,696 5,156 10,303
Total Other Income Deductions 8,171 11,185 755 5,704 6,702 10,332
Taxes on Other Income and Deductions
Taxes Other Than Income Taxes 0 183 50 13 24 286
Federal Income Taxes...... -2,670 -912 583 -924 -2,105 411
Other Income Taxes -318 -28 100 =277 -609 440
Provision for Deferred Income Taxes.........cccccevvrenns 1,312 13 0 0 792 -1,538
(less) Provision for Deferred
Income Taxes (credit) 0 50 0 0 0 415 616
Investment Tax Credit Adjustments (net) 0 0 0 0 0 0
(less) Investment Tax Credits 0 0 0 0 0 0
Total Taxes on Other Income
aNd DedUCHONS.....ceeiviieeieieiieie e -2,176 744 732 -1,188 -2,313 -1,016
Net Other Income and Deductions..............c..c.c... -2,140 1,100 5,785 -1,690 1,900 -4,501

See endnotes at end of an individual electric utility.

Energy Information Administration/Financial Statistics of Major U.S.

Investor-Owned Electric Utilitieg31995



Table 37.

Utility Within State, 1995 (Continued)

(Thousand Dollars)

Statement of Income and Retained Earnings by Major U.S. Investor-Owned Electric

Indiana Indiana Indiana lowa lowa lowa
ltem Northern Southern IES
Indiana PSI Indiana Gas Interstate Utilities MidAmerican
Pub Serv Energy Inc & Elec Co Power Co Inc Energy Co
Co
Interest Charges
Interest on Long-term Debt..........cccoeveiiiiiiiiiiciinns 72,339 67,300 18,789 14,526 35,459 75,274
Amortization of Debt Discount and Expense... 844 763 218 285 418 1,160
Amortization of Loss on Reacquired Debt 3,313 2,523 479 0 499 3,699
(less) Amortization of Premium on Debt (credit) 38 0 4 0 1 0
(less) Amortization of Gain on
Reaquired Debt (Credit) ........cccoovereerieeiienieciieeeene 0 9 0 0 0 0
Interest on Debt to Associated Companies.................. 0 1,259 0 0 70 0
Other Interest EXPENSE. .......cccoviveeeiinieie e 8,395 14,562 1,221 2,325 8,015 9,396
(less) Allowance for Borrowed Funds
Used During Construction (credit)..........cccocvervennnen. 938 4,211 621 341 3,038 5,552
Net Interest Charges.........cccovevveeieenieenieenieeieeee, 83,915 82,187 20,082 16,795 41,422 83,976
Income Before Extraordinary Items... 194,322 145,815 39,624 27,656 59,279 130,823
Extraordinary ltems
Extraordinary Income 0 0 10,138 0 0 0
(less) Extraordinary Deductions . 0 0 0 0 0 0
Net Extraordinary ltems 0 0 10,138 0 0 0
(less) Federal and Other Income Taxes 0 0 53,84 0 0 0
Extraordinary ltems After Taxes 0 0 6,28 0 0 0
NEt INCOME....ciiiiiiiiiiie e 194,322 145,815 45,918 27,656 59,279 130,823
Unappropriated Retained Earnings
Retained Earnings - Beginning of Year................... 139,826 492,616 203,429 55,656 197,139 386,863
Balance Transferred from Income.... 194,487 145,815 42,518 27,630 59,366 132,489
Credits to Retained Earnings......... 0 613 0 0 0 0
(less) Debits to Retained Earnings 0 -1,074 0 0 0 -30
(less) Appropriations of Retained Earnings 0 46 0 0 0 0
(less) Dividends Declared - Preferred Stock -9,046 -13,180 -1,099 -2,458 -914 -8,059
(less) Dividends Declared - Common StockK .... -185,725 0 -26,626 -19,941 —-43,000 -118,828
Unappropriated Undistributed Subsidiary
E@ININGS.....oiiiiiiiiiee e -29 0 0 0 0 0
Retained Earnings - End of Year..........ccccoeeveennen. 139,513 624,835 218,222 60,886 212,590 392,435
Appropriated Retained Earnings............c.ccoceevviiienne 0 0 0 0 0 0
Appropriated Retained Earnings -
Amortization Reserve, Federal .... 0 441 0 0 0 0
Total Retained Earnings..........ccocveveeeneeniennieeninens 139,513 625,276 218,222 60,886 212,590 392,435

Note: Totals may not equal sum of components because of independent rounding. Summary data are provided in Table 6.

Source: Federal Energy Regulatory Commission, FERC Form 1, “Annual Report of Major Electric Utilities, Licensees and Others.”
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Table 37.

Statement of Income and Retained Earnings by Major U.S. Investor-Owned Electric
Utility Within State, 1995 (Continued)

(Thousand Dollars)

Kansas Kansas Kentucky Kentucky Kentucky Kentucky
tem Kansas Western Louisville Union Light
Gas Resources Kentucky Kentucky Gas Heat & Power
& Inc Power Co Utilities Co & Co
Electric Co Electric Co
Electric Utility Operating Income
Electric Operating Revenues 621,877 521,401 328,144 686,430 542,337 187,180
Electric Operating Expenses
Operation Expense 222,471 242,347 214,061 381,085 257,279 159,315
Maintenance Expense 48,056 39,812 27,877 62,592 46,207 3,029
Depreciation Expense 69,396 53,007 24,396 75,018 69,947 6,106
Amortization... 20,924 735 39 62 4,490 573
Regulatory De 0 0 0 0 0 0
(less) Regulatory Credits ..... 0 0 0 0 0 0
Taxes Other Than Income Taxes. 46,241 38,429 6,973 14,694 12,570 2,232
Federal Income Taxes...... 42,898 25,215 7,935 23,597 34,324 3,039
Other Income Taxes 15,142 5,802 1,458 5,134 8,680 661
Provision for Deferred Income Taxes........c.cccoevvveieeene 43,215 17,078 10,977 33,157 24,732 2,606
(less) Provision for Deferred
Income Taxes (credit) 34,652 12,095 13,349 17,147 20,179 1,597
Investment Tax Credit Adjustments (net)... -3,053 -2,848 -1,244 =71 -4,429 -208
(less) Gains from Disposition of Utility Plant. 0 0 0 0 28 0
Losses from Disposition of Utility Plant..... 0 0 0 0 7 0
(less) Gains from Disposition of Allowances. 0 0 0 235 335 0
Losses from Disposition of Allowances ..... 0 0 0 0 0 0
Total Electric Operating Expenses 470,638 407,482 279,123 577,886 433,266 175,755
Net Electric Utility Operating Income.................. 151,239 113,918 49,021 108,544 109,071 11,425
Gas Utility Operating Income
Gas Operating REVENUES..........ccccoeviiiiiciiiieeieieee 0 426,176 0 0 181,126 70,288
Gas Operating Expenses
Operation Expenses 0 362,967 0 0 143,301 50,450
Maintenance Expenses.. 0 20,699 0 0 5,894 1,552
Depreciation Expenses.. 0 19,783 0 0 9,698 4,392
Amortization............. 0 3,710 0 0 1,624 366
Regulatory Debits .... 0 0 0 0 0 0
(less) Regulatory Credits ..... 0 0 0 0 0 0
Taxes Other Than Income Taxes 0 12,108 0 0 3,958 1,736
Federal Income Taxes 0 -9,070 0 0 2,056 2,881
Other Income Taxes 0 -1,967 0 0 458 654
Provision for Deferred Income Taxes 0 13,380 0 0 3,696 404
(less) Provision for Deferred
Income Taxes (credit) 0 7,239 0 0 1,501 475
Investment Tax Credit Adjustments (net) 0 -626 0 0 -313 =77
(less) Gains from Disposition of Utility Plant. 0 0 0 0 0 0
Losses from Disposition of Utility Plant........ 0 0 0 0 0 0
(less) Gains from Disposition of Allowances. 0 0 0 0 0 0
Losses from Disposition of Allowances ..... 0 0 0 0 0 0
Total Gas Operating Expenses 0 413,745 0 0 168,871 61,883
Net Gas Utility Operating Income...............c.coeuee. 0 12,431 0 0 12,255 8,405
Other Utility Operating Income
Other Utility Operating Revenues............cc.ccccevvnenee. 1,991 626 0 0 0 0
Other Utility Operating Expenses
Operation Expenses 0 444 0 0 0 0
Maintenance Expenses.. 0 74 0 0 0 0
Depreciation Expense 174 0 0 0 0 0
Amortization............. 0 0 0 0 0 0
Regulatory Debits .... 0 0 0 0 0 0
(less) Regulatory Credits ..... 0 0 0 0 0 0
Taxes Other Than Income Taxes. 0 61 0 0 0 0
Federal Income Taxes...... 0 15 0 0 0 0
Other Income Taxes 0 4 0 0 0 0
Provision for Deferred Income Taxes 0 0 0 0 0 0
(less) Provision for Deferred
Income Taxes (credit) 0 0 0 0 0 0
Investment Tax Credit Adjustments (net)... . 0 -1 0 0 0 0
(less) Gains from Disposition of Utility Plant............ 0 0 0 0 0 0

See endnotes at end of an individual electric utility.
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Table 37.

Utility Within State, 1995 (Continued)

(Thousand Dollars)

Statement of Income and Retained Earnings by Major U.S. Investor-Owned Electric

Kansas Kansas Kentucky Kentucky Kentucky Kentucky
Item Kansas Western Louisville Union Light
Gas Resources Kentucky Kentucky Gas Heat & Power
& Inc Power Co Utilities Co & Co
Electric Co Electric Co
Losses from Disposition of Utility Plant..............c.... 0 0 0 0 0 0
(less) Gains from Disposition of Allowances.... 0 0 0 0 0 0
Losses from Disposition of Allowances ..... 0 0 0 0 0 0
Total Other Utility Operating Expenses... 174 596 0 0 0 0
Net Other Utility Operating Income 1,817 30 0 0 0 0
Total Utility Operating Income
Total Utility Operating Revenues.............cccceevveeneeneee. 623,868 948,203 328,144 686,430 723,463 257,468
Utility Operating Expenses
Operation Expenses 222,471 605,758 214,061 381,085 400,580 209,764
Maintenance Expenses.. 48,056 60,585 27,877 62,592 52,101 4,581
Depreciation Expense ... 69,570 72,791 24,396 75,018 79,645 10,499
Amortization............. 20,924 4,445 39 62 6,114 940
Regulatory Debits .... 0 0 0 0 0 0
(less) Regulatory Credits ..... 0 0 0 0 0 0
Taxes Other Than Income Taxes 46,241 50,597 6,973 14,694 16,528 3,968
Federal Income Taxes 42,898 16,160 7,935 23,597 36,379 5,920
Other Income Taxes 15,142 3,838 1,458 5,134 9,138 1,315
Provision for Deferred Income Taxes 43,215 30,458 10,977 33,157 28,428 3,009
(less) Provision for Deferred
Income Taxes (Credit) .......c.covevernencieineeeseeens 34,652 19,334 13,349 17,147 21,680 2,072
Investment Tax Credit Adju -3,053 -3,475 -1,244 =71 -4,742 -285
(less) Gains from Disposition of Utility Plant. 0 0 0 0 28 0
Losses from Disposition of Utility Plant........ 0 0 0 0 7 0
(less) Gains from Disposition of Allowances.... 0 0 0 235 335 0
Losses from Disposition of Allowances 0 0 0 0 0 0
Total Utility Operating Expenses. 470,812 821,823 279,123 577,886 602,137 237,638
Net Utility Operating Income............cccccecvnennnnnne. 153,056 126,379 49,021 108,544 121,326 19,830
Other Income and Deductions
Other Income
Nonutility Operating INCOME..........cccoviiieeiiiineeenn 312 1,447 65 -49 449 94
Equity in Earnings of Subsidiary Companies . 0 112,606 0 2,321 0 0
Interest and Dividend INCOME ..........ccccevveeiiiinieeninnnnns =271 11,302 53 2,838 5,732 99
Allowance for Other Funds Used
During Construction 0 0 0 70 0 71
Miscellaneous Nonoperating Income 3,685 2,456 40 0 993 22
Gain on Disposition of Property .... 1,608 14 15 240 1,103 0
Total Other INCOME ........cceviiiiiiiiiiie 5,334 127,827 173 5,421 8,276 286
Other Income Deductions
Loss on Disposition of Property 0 13 0 2 13 0
Miscellaneous Amortization . 6,730 -105 0 0 0 0
Miscellaneous Income Deductions 3,118 -1,664 578 587 4,954 202
Total Other Income Deductions 9,848 -1,756 578 589 4,967 202
Taxes on Other Income and Deductions
Taxes Other Than Income Taxes 0 146 35 15 131 7
Federal Income Taxes -8,238 397 -162 854 -555 35
Other Income Taxes -1,867 91 -38 190 -343 9
Provision for Deferred Income Taxes 1,287 3,563 137 474 0 0
(less) Provision for Deferred
Income Taxes (credit) 2,685 92 145 982 -300 0
Investment Tax Credit Adjustments (net) -260 0 -235 0 0 0
(less) Investment Tax Credits 0 0 0 4,024 0 0
Total Taxes on Other Income
and DedUCHIONS....c..cirviieieiericee e -11,763 4,104 -408 -3,473 -466 51
Net Other Income and Deductions.............c.cce.... 7,250 125,479 3 8,305 3,776 33

See endnotes at end of an individual electric utility.
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Table 37.

(Thousand Dollars)

Statement of Income and Retained Earnings by Major U.S. Investor-Owned Electric
Utility Within State, 1995 (Continued)

Kansas Kansas Kentucky Kentucky Kentucky Kentucky
ltem Kansas Western Louisville Union Light
Gas Resources Kentucky Kentucky Gas Heat & Power
& Inc Power Co Utilities Co & Co
Electric Co Electric Co
Interest Charges
Interest on Long-term Debt 47,073 48,889 21,512 34,728 41,259 7,016
Amortization of Debt Discount an 643 1,742 216 359 360 103
Amortization of Loss on Reacquired Debt 1,666 1,285 58 1,020 947 45
(less) Amortization of Premium on Debt (credit) 10 0 18 12 16 3
(less) Amortization of Gain on
Reaquired Debt (credit) ........ccovvvveiiiiiiiiiiiicen 0 0 0 0 0 0
Interest on Debt to Associated Companies.................. 0 383 0 0 0 233
Other Interest EXPENSe........ccooviviiiiiiiiciiiciiccec s 2,891 19,258 2,496 4,022 -632 495
(less) Allowance for Borrowed Funds
Used During Construction (credit)..........ccceveereennen. 2,830 1,376 368 109 0 198
Net Interest Charges.........coocvevveeiieiieenieeseeeniee e 49,432 70,182 23,896 40,007 41,918 7,691
Income Before Extraordinary Items... 110,873 181,676 25,129 76,842 83,184 12,172
Extraordinary ltems
Extraordinary Income 0 0 0 0 0 0
(less) Extraordinary Deductions . 0 0 0 0 0 0
Net Extraordinary Items 0 0 0 0 0 0
(less) Federal and Other Income Taxes........cccccveeeennen 0 0 0 0 0 0
Extraordinary Iltems After Taxes...........ccoovevvernene. 0 0 0 0 0 0
Net Income 110,873 181,676 25,129 76,842 83,184 12,172
Unappropriated Retained Earnings
Retained Earnings - Beginning of Year................... 159,569 207,849 89,173 256,594 193,895 74,203
Balance Transferred from Income.... 110,873 69,069 25,129 74,520 83,184 12,172
Credits to Retained Earnings......... 0 0 0 0 0 0
(less) Debits to Retained Earnings......... 0 0 0 0 =719 0
(less) Appropriations of Retained Earnings 0 0 0 3 0 0
(less) Dividends Declared - Preferred Stock 0 -13,419 0 -2,256 -6,311 0
(less) Dividends Declared - Common Stock . -150,000 -125,762 -22,920 -63,250 —-89,000 -3,512
Unappropriated Undistributed Subsidiary
EArNINGS ..ot 0 0 0 2,420 0 0
Retained Earnings - End of Year..........ccccccoovvvenne 120,443 137,737 91,381 268,031 181,049 82,863
Appropriated Retained Earnings..........ccccceeveeiveeneennnn. 0 0 0 0 0 0
Appropriated Retained Earnings -
Amortization Reserve, Federal .... 0 0 0 111 0 0
Total Retained Earnings...........c.ccoccevviinciiniiiinnnns 120,443 137,737 91,381 268,142 181,049 82,863

Note: Totals may not equal sum of components because of independent rounding. Summary data are provided in Table 6.

Source: Federal Energy Regulatory Commission, FERC Form 1, “Annual Report of Major Electric Utilities, Licensees and Others.”
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Table 37. Statement of Income and Retained Earnings by Major U.S. Investor-Owned
Electric
Utility Within State, 1995 (Continued)
(Thousand Dollars)

Louisiana Louisiana Louisiana Louisiana Maine
Item Central Louisiana New Orleans Southwestern Aroostook
Louisiana Power Public Electric Valley
Elec & Service Inc Power Co Electric Co
Co Inc Light Co
Electric Utility Operating Income
Electric Operating ReVENUES ...........ccocuverviiiieniiiiies 394,426 1,674,875 394,518 836,705 8,006

Electric Operating Expenses

Operation Expense 201,651 896,969 253,345 453,631 6,113
Maintenance Expense .. 22,617 83,855 10,211 43,321 758
Depreciation Expense .. 38,730 152,749 15,858 83,144 4,721
Amortization............ 2,434 8,274 183 128 -4,474
Regulatory Debits ..... 0 28,422 31,411 0 0
(less) Regulatory Credits .......... 0 0 0 0 0
Taxes Other Than Income Taxes 29,063 55,868 22,419 45,152 724
Federal Income Taxes........... 21,551 92,721 15,275 40,124 50
Other Income Taxes 2,882 20,842 2,789 3,681 13
Provision for Deferred Income Taxes 20,848 79,756 29,352 35,853 96
(less) Provision for Deferred
Income Taxes (credit) 18,047 71,608 29,324 29,566 200
Investment Tax Credit Adjustments (net). -1,814 -5,224 -490 -4,786 0
(less) Gains from Disposition of Utility Plant 0 0 0 0 0
Losses from Disposition of Utility Plant....... 0 0 0 0 0
(less) Gains from Disposition of Allowances 0 15 0 165 0
Losses from Disposition of Allowances.... 0 0 0 0 0
Total Electric Operating Expenses 319,915 1,342,609 351,029 670,516 7,801
Net Electric Utility Operating Income................. 74,511 332,267 43,488 166,189 205
Gas Utility Operating Income
Gas Operating REVENUES...........ccccvevviriiieiiiineeeneeens 0 0 80,393 0 0
Gas Operating Expenses
Operation Expenses 0 0 57,362 0 0
Maintenance Expenses 0 0 4,068 0 0
Depreciation Expenses. 0 0 3,290 0 0
Amortization............ 0 0 89 0 0
Regulatory Debits .. 0 0 560 0 0
(less) Regulatory Credits........... 0 0 0 0 0
Taxes Other Than Income Taxes 0 0 5,386 0 0
Federal Income Taxes 0 0 3,252 0 0
Other Income Taxes 0 0 517 0 0
Provision for Deferred Income Taxes 0 0 2,468 0 0
(less) Provision for Deferred
Income Taxes (credit) 0 0 3,860 0 0
Investment Tax Credit Adjustments (net). 0 0 -144 0 0
(less) Gains from Disposition of Utility Plant 0 0 0 0 0
Losses from Disposition of Utility Plant....... 0 0 0 0 0
(less) Gains from Disposition of Allowances 0 0 0 0 0
Losses from Disposition of Allowances.... 0 0 0 0 0
Total Gas Operating Expenses 0 0 72,988 0 0
Net Gas Utility Operating Income 0 0 7,405 0 0
Other Utility Operating Income
Other Utility Operating Revenues.............ccccoccecvienninns 0 0 0 0 0
Other Utility Operating Expenses
Operation Expenses.. 0 0 0 0 0
Maintenance Expense: 0 0 0 0 0
Depreciation Expense .. 0 0 0 0 0
Amortization............ 0 0 0 0 0
Regulatory Debits .. 0 0 0 0 0
(less) Regulatory Credits 0 0 0 0 0
Taxes Other Than Income Taxes 0 0 0 0 0
Federal Income Taxes........... 0 0 0 0 0
Other Income Taxes 0 0 0 0 0
Provision for Deferred Income Taxes 0 0 0 0 0
(less) Provision for Deferred
Income Taxes (credit) 0 0 0 0 0

See endnotes at end of an individual electric utility.
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Table 37.

Statement of Income and Retained Earnings by Major U.S. Investor-Owned

Electric

Utility Within State, 1995 (Continued)
(Thousand Dollars)

Louisiana Louisiana Louisiana Louisiana Maine
Item Central Louisiana New Orleans Southwestern Aroostook
Louisiana Power Public Electric Valley
Elec & Service Inc Power Co Electric Co
Co Inc Light Co
Investment Tax Credit Adjustments (net)...........c....... 0 0 0 0 0
(less) Gains from Disposition of Utility Plant... 0 0 0 0 0
Losses from Disposition of Utility Plant....... 0 0 0 0 0
(less) Gains from Disposition of Allowances 0 0 0 0 0
Losses from Disposition of Allowances ....... 0 0 0 0 0
Total Other Utility Operating Expenses........ 0 0 0 0 0
Net Other Utility Operating Income..................... 0 0 0 0 0
Total Utility Operating Income
Total Utility Operating Revenues...........c.ccccceveenneennen. 394,426 1,674,875 474,911 836,705 8,006
Utility Operating Expenses
Operation EXPENSES. ......cc.coiireriiiiiiieie i 201,651 896,969 310,707 453,631 6,113
Maintenance Expense 22,617 83,855 14,279 43,321 758
Depreciation Expense .. 38,730 152,749 19,148 83,144 4,721
Amortization............ 2,434 8,274 272 128 -4,474
Regulatory Debits .. 0 28,422 31,971 0 0
(less) Regulatory Credits 0 0 0 0 0
Taxes Other Than Income Taxes 29,063 55,868 27,805 45,152 724
Federal Income Taxes........... 21,551 92,721 18,527 40,124 50
Other Income Taxes 2,882 20,842 3,306 3,681 13
Provision for Deferred Income Taxes. 20,848 79,756 31,820 35,853 96
(less) Provision for Deferred
Income Taxes (credit) 18,047 71,608 33,184 29,566 200
Investment Tax Credit Adjustments (net). -1,814 -5,224 -634 -4,786 0
(less) Gains from Disposition of Utility Plant... 0 0 0 0 0
Losses from Disposition of Utility Plant 0 0 0 0 0
(less) Gains from Disposition of Allowances 0 15 0 165 0
Losses from Disposition of Allowances.... 0 0 0 0 0
Total Utility Operating Expenses. 319,915 1,342,609 424,018 670,516 7,801
Net Utility Operating InCOme............ccocveevvrvnncncns 74,511 332,267 50,894 166,189 205
Other Income and Deductions
Other Income
Nonutility Operating INCOME..........c.ccevviiiverinicenn, -9 81 0 =37 0
Equity in Earnings of Subsidiary Companies.............. 3 87 0 0 0 0
Interest and Dividend INCOME ..........cceeeeevivvveveereeeeenn. 219 3,955 2,320 416 37
Allowance for Other Funds Used
During Construction 825 1,950 158 4,290 0
Miscellaneous Nonoperating Income . 1,050 97 9 394 14
Gain on Disposition of Property ... 0 0 0 0 0
Total Other Income 2,957 6,083 2,487 5,062 52
Other Income Deductions
Loss on Disposition of Property... =270 0 0 0 0
Miscellaneous Amortization....... 0 0 0 0 0
Miscellaneous Income Deductions.. 1,022 1,301 689 6,680 0
Total Other Income Deductions.... 753 1,301 689 6,680 0
Taxes on Other Income and Deductions
Taxes Other Than Income Taxes =710 0 0 0 0
Federal Income Taxes -250 949 543 -2,547 0
Other Income Taxes 6 153 88 -126 0
Provision for Deferred Income Taxes 6 4 0 0 0 0
(less) Provision for Deferred
Income Taxes (credit) 0 0 0 0 0
Investment Tax Credit Adjustments (net). 0 -474 0 0 0
(less) Investment Tax Credits 0 0 0 0 0
Total Taxes on Other Income
and DedUCHIONS.......ueeeeeeeeeeeeeeeeeeeee e -908 628 631 -2,673 0

See endnotes at end of an individual electric utility.
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Table 37.
Electric

Utility Within State, 1995 (Continued)

(Thousand Dollars)

Statement of Income and Retained Earnings by Major U.S. Investor-Owned

Louisiana Louisiana Louisiana Louisiana Maine
Item Central Louisiana New Orleans Southwestern Aroostook
Louisiana Power Public Electric Valley
Elec & Service Inc Power Co Electric Co
Co Inc Light Co
Taxes on Other Income and Deductions
Net Other Income and Deductions....................... 3,113 4,154 1,167 1,056 52
Interest Charges
Interest on Long-term Debt...........ccceviiiiiciiiieiene 24,517 124,507 15,330 44,468 0
Amortization of Debt Discount and Expense.... 1,351 194 659 0
Amortization of Loss on Reacquired Debt 4,181 429 3,022 0
(less) Amortization of Premium on Debt (credit) -38 54 4 0 0
(less) Amortization of Gain on
Reaquired Debt (credit) .... 294 0 197 0
Interest on Debt to Associated Companies . 1,932 130 5,313 0
Other Interest EXPeNSe..........ccovvvvvinininiiciicinies 3,482 5,278 1,723 1,910 0
(less) Allowance for Borrowed Funds
Used During Construction (credit) 1,028 2,016 127 5,044 0
Net Interest Charges 28,205 134,884 17,674 50,131 0
Income Before Extraordinary Items............cccc..... 49,419 201,537 34,386 117,114 256
Extraordinary Iltems
Extraordinary INCOME .........cccooviiiieiiiiiieeieeeeeeeiene 0 0 0 0
(less) Extraordinary Deductions 0 0 0 0
Net Extraordinary Items .........cccovveriieeneenieeniennns 0 0 0 0 0
(less) Federal and Other Income Taxes .........cccccovrueene 0 0 0 0 0
Extraordinary ltems After Taxes.........c.cocvevveruene 0 0 0 0 0
NEt INCOME.....ccoiiiiiiiiie e 49,419 201,537 34,386 117,114 256
Unappropriated Retained Earnings
Retained Earnings - Beginning of Year................... 211,582 113,420 78,886 297,268 46
Balance Transferred from Income...........cccoccovniniennn, 48,546 201,537 34,386 117,114 256
Credits to Retained Earnings........ 0 0 0 0
(less) Debits to Retained Earnings...... -532 -180 0 0
(less) Appropriations of Retained Earnings... 0 0 0 0
(less) Dividends Declared - Preferred Stock . -2,767 -20,775 -1,231 -3,243 0
(less) Dividends Declared - Common Stock ............... -33,401 -221,500 -30,600 -109,000 0
Unappropriated Undistributed Subsidiary
E@rNiNGS.....oieeiiiiiiieesie e 0 0 0 0
Retained Earnings - End of Year..........cccccoevvvenne 223,960 72,150 81,261 302,138 302
Appropriated Retained Earnings...........cccccceveveeieenieens 0 0 0 0
Appropriated Retained Earnings -
Amortization Reserve, Federal ............coccvvvvveeeeeeeennn. 0 0 0 0
Total Retained Earnings...........ccceeveeiienienieennenn 223,960 72,150 81,261 302,138 302

Note: Totals may not equal sum of components because of independent rounding. Summary data are provided in Table 6.
Source: Federal Energy Regulatory Commission, FERC Form 1, “Annual Report of Major Electric Utilities, Licensees and Others.”
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Table 37. Statement of Income and Retained Earnings by Major U.S. Investor-Owned Electric
Utility Within State, 1995 (Continued)
(Thousand Dollars)

Maine Maine Maine Maine Maine Maryland
tem Bangor Central Maine Maine Maine Baltimore
Hydro- Maine Electric Public Yankee Gas
Electric Power Power Service Atomic &
Co Co Co Inc Co Power Co Electric Co
Electric Utility Operating Income
Electric Operating Revenues 184,914 903,685 49,700 55,272 205,977 2,231,111
Electric Operating Expenses
Operation Expense 128,989 698,190 47,457 43,037 76,216 1,051,245

Maintenance Expense 5,919 32,420 442 1,752 70,261 155,783
Depreciation Expense 6,317 42,400 1,276 2,273 32,106 220,523
Amortization.... 14,022 11,241 107 1,839 617 37,119
Regulatory De 0 0 0 0 0 14,184
(less) Regulatory Credits ..... 0 0 0 0 0 0
Taxes Other Than Income Taxes. 4,885 27,635 250 1,566 11,232 173,475
Federal Income Taxes...... 0 13,786 314 -195 2,157 108,169
Other Income Taxes 0 3,165 87 -60 671 243
Provision for Deferred Income TaXeS........cocveeevvveeeanns 71,273 19,495 19 7,755 5,150 190,981
(less) Provision for Deferred
Income Taxes (credit) 69,790 21,439 385 6,615 10,953 140,616
Investment Tax Credit Adjustments (net)... -61 -1,679 -36 =77 122 -6,963
(less) Gains from Disposition of Utility Plant. 0 643 0 0 0 239
Losses from Disposition of Utility Plant..... 0 0 0 0 0 0
(less) Gains from Disposition of Allowances. 0 0 0 0 0 0
Losses from Disposition of Allowances ..... 0 0 0 0 0 0
Total Electric Operating Expenses 161,553 824,570 49,532 51,275 187,578 1,803,905
Net Electric Utility Operating Income.................. 23,361 79,115 168 3,997 18,399 427,206
Gas Utility Operating Income
Gas Operating REVENUES..........c.cceeviiieieniiiieecme s 0 0 0 0 0 400,505
Gas Operating Expenses
Operation Expenses 0 0 0 0 0 283,015
Maintenance Expenses.. 0 0 0 0 0 11,548
Depreciation Expenses.. 0 0 0 0 0 24,853
Amortization............. 0 0 0 0 0 7,490
Regulatory Debits .... 0 0 0 0 0 -2,705
(less) Regulatory Credits ..... 0 0 0 0 0 0
Taxes Other Than Income Taxes 0 0 0 0 0 28,200
Federal Income Taxes 0 0 0 0 0 878
Other Income Taxes 0 0 0 0 0 12
Provision for Deferred Income Taxes 0 0 0 0 0 64,049
(less) Provision for Deferred
Income Taxes (credit) 0 0 0 0 0 54,950
Investment Tax Credit Adjustments (net) 0 0 0 0 0 -969
(less) Gains from Disposition of Utility Plant. 0 0 0 0 0 0
Losses from Disposition of Utility Plant........ 0 0 0 0 0 0
(less) Gains from Disposition of Allowances. 0 0 0 0 0 0
Losses from Disposition of Allowances ..... 0 0 0 0 0 0
Total Gas Operating Expenses 0 0 0 0 0 361,421
Net Gas Utility Operating Income...............cccoeueee 0 0 0 0 0 39,083
Other Utility Operating Income
Other Utility Operating Revenues............cc.ccccvieeeens 0 0 0 0 0 0
Other Utility Operating Expenses
Operation Expenses 0 0 0 0 0 0
Maintenance Expenses.. 0 0 0 0 0 0
Depreciation Expense 0 0 0 0 0 0
Amortization............. 0 0 0 0 0 0
Regulatory Debits .... 0 0 0 0 0 0
(less) Regulatory Credits ..... 0 0 0 0 0 0
Taxes Other Than Income Taxes. 0 0 0 0 0 0
Federal Income Taxes...... 0 0 0 0 0 0
Other Income Taxes 0 0 0 0 0 0
Provision for Deferred Income Taxes 0 0 0 0 0 0
(less) Provision for Deferred
Income Taxes (credit) 0 0 0 0 0 0
Investment Tax Credit Adjustments (net)... 0 0 0 0 0 0
(less) Gains from Disposition of Utility Plant.... 0 0 0 0 0 0

See endnotes at end of an individual electric utility.
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Statement of Income and Retained Earnings by Major U.S. Investor-Owned Electric
Utility Within State, 1995 (Continued)
(Thousand Dollars)

Table 37.

Maine Maine Maine Maine Maine Maryland
Item Bangor Central Maine Maine Maine Baltimore
Hydro- Maine Electric Public Yankee Gas
Electric Power Power Service Atomic &
Co Co Co Inc Co Power Co Electric Co
Losses from Disposition of Utility Plant..............c.... 0 0 0 0 0 0
(less) Gains from Disposition of Allowances.... 0 0 0 0 0 0
Losses from Disposition of Allowances ..... 0 0 0 0 0 0
Total Other Utility Operating Expenses... 0 0 0 0 0 0
Net Other Utility Operating Income 0 0 0 0 0 0
Total Utility Operating Income
Total Utility Operating Revenues.............cccceevveeneeneee. 184,914 903,685 49,700 55,272 205,977 2,631,615
Utility Operating Expenses
Operation Expenses 128,989 698,190 47,457 43,037 76,216 1,334,260
Maintenance Expenses.. 5,919 32,420 442 1,752 70,261 167,332
Depreciation Expense ... 6,317 42,400 1,276 2,273 32,106 245,376
Amortization............. 14,022 11,241 107 1,839 617 44,608
Regulatory Debits .... 0 0 0 0 0 11,480
(less) Regulatory Credits ..... 0 0 0 0 0 0
Taxes Other Than Income Taxes 4,885 27,635 250 1,566 11,232 201,675
Federal Income Taxes 0 13,786 314 -195 2,157 109,047
Other Income Taxes 0 3,165 87 -60 671 255
Provision for Deferred Income Taxes 71,273 19,495 19 7,755 5,150 255,030
(less) Provision for Deferred
Income Taxes (Credit) .......ccovvevernencieineeeneeens 69,790 21,439 385 6,615 10,953 195,566
Investment Tax Credit Adju -61 -1,679 -36 =77 122 -7,931
(less) Gains from Disposition of Utility Plant. 0 643 0 0 0 239
Losses from Disposition of Utility Plant........ 0 0 0 0 0 0
(less) Gains from Disposition of Allowances.... 0 0 0 0 0 0
Losses from Disposition of Allowances 0 0 0 0 0 0
Total Utility Operating Expenses. 161,553 824,570 49,532 51,275 187,578 2,165,326
Net Utility Operating Income............cccccecvnennnnnne. 23,361 79,115 168 3,997 18,399 466,289
Other Income and Deductions
Other Income
Nonutility Operating INCOME..........cccoviiieeiiiineeenn 0 -89 0 -1 0 -3,976
Equity in Earnings of Subsidiary Companies . 1,320 7,299 0 778 0 30,018
Interest and Dividend INCOME ..........cccceeveeiiiniiianiennnns 1,334 6,309 33 115 6,251 -6,356
Allowance for Other Funds Used
During Construction 562 663 1 4 133 11,936
Miscellaneous Nonoperating Income -708 684 0 -11 0 1,753
Gain on Disposition of Property .... . 0 1,015 0 0 0 1,937
Total Other INCOME ........cceviiiiiiiiiiie 2,508 15,880 33 885 6,384 35,313
Other Income Deductions
Loss on Disposition of Property 0 17 0 0 0 32
Miscellaneous Amortization .. . 205 0 0 0 0 0
Miscellaneous Income Deductions..........ccc..ceeeeeeuvnnne. 927 1,280 0 124 523 5,285
Total Other Income Deductions 1,132 1,298 0 124 523 5,317
Taxes on Other Income and Deductions
Taxes Other Than Income Taxes 0 104 0 2 0 254
Federal Income Taxes 238 1,866 0 49 -100 -3,348
Other Income Taxes 70 523 0 3 -29 -200
Provision for Deferred Income Taxes 0 616 0 43 0 345
(less) Provision for Deferred
Income Taxes (credit) 0 301 0 22 0 2,087
Investment Tax Credit Adjustments (net) 0 0 0 0 0 0
(less) Investment Tax Credits 0 0 0 0 0 0
Total Taxes on Other Income
and DedUCtiONS.......ccceeiieiiieiie e 308 2,808 0 75 -128 -5,038
Net Other Income and Deductions.............c.ccc.... 1,068 11,775 33 686 5,990 35,033

See endnotes at end of an individual electric utility.
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Table 37.
Utility Within State, 1995 (C
(Thousand Dollars)

ontinued)

Statement of Income and Retained Earnings by Major U.S. Investor-Owned Electric

Maine Maine Maine Maine Maine Maryland
ltem Bangor Central Maine Maine Maine Baltimore
Hydro- Maine Electric Public Yankee Gas
Electric Power Power Service Atomic &
Co Co Co Inc Co Power Co Electric Co
Interest Charges
Interest on Long-term Debt 17,597 45,619 146 3,432 15,692 154,340
Amortization of Debt Discount an 366 1,317 11 267 73 2,731
Amortization of Loss on Reacquired Debt 0 3,217 1 0 21 3,030
(less) Amortization of Premium on Debt (credit) 0 0 0 0 0 11
(less) Amortization of Gain on
Reaquired Debt (credit) ........ccovvvveiiiiiiiiiiiicen 0 0 62 0 416 133
Interest on Debt to Associated Companies.................. 0 59 0 0 0 0
Other Interest EXPENSe........coovivieiiiiiiiiiciiccic s 2,835 3,244 0 64 626 11,590
(less) Allowance for Borrowed Funds
Used During Construction (credit).........ccceveereennen. 706 543 0 1 178 8,232
Net Interest Charges..........ccooveveviienceienesceeiee 20,092 52,912 96 3,762 15,818 163,316
Income Before Extraordinary Items... 4,336 37,978 105 921 8,571 338,007
Extraordinary Iltems
Extraordinary Income 0 0 0 0 0 0
(less) Extraordinary Deductions . 0 0 0 8,153 0 0
Net Extraordinary Items 0 0 0 -8,153 0 0
(less) Federal and Other Income Taxes........cccccveveennes 0 0 0 -1,917 0 0
Extraordinary ltems After Taxes.........c.ccooveveernene. 0 0 0 -6,236 0 0
Net Income. 4,336 37,978 105 -5,315 8,571 338,007
Unappropriated Retained Earnings
Retained Earnings - Beginning of Year................... 10,602 35,245 0 35,646 104 1,137,551
Balance Transferred from Income.... 2,701 30,679 105 -5,733 8,571 307,979
Credits to Retained Earnings......... 0 0 0 0 0 0
(less) Debits to Retained Earnings......... 0 -580 0 0 0 -780
(less) Appropriations of Retained Earnings 0 1,500 0 0 0 0
(less) Dividends Declared - Preferred Stock -1,702 -10,178 0 0 -1,514 -39,798
(less) Dividends Declared - Common Stock . -6,319 -29,199 -105 -2,976 -3,350 —-228,667
Unappropriated Undistributed Subsidiary
EArNINGS ..o 526 4,229 0 0 0 4,370
Retained Earnings - End of Year..........ccccccoovvevennne 5,808 31,696 0 26,938 3,811 1,180,655
Appropriated Retained Earnings..........ccccceeveeiveeneennnn. 0 0 0 0 0 0
Appropriated Retained Earnings -
Amortization Reserve, Federal .... 901 7,353 0 0 0 0
Total Retained Earnings...........cooceoveeverineenennnnens 6,709 39,049 0 26,938 3,811 1,180,655

Note: Totals may not equal sum of components because of independent rounding. Summary data are provided in Table 6.

Source: Federal Energy Regulatory Commission, FERC Form 1, “Annual Report of Major Electric Utilities, Licensees and Others.”
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Table 37.

Statement of Income and Retained Earnings by Major U.S. Investor-Owned Electric

Utility Within State, 1995 (Continued)
(Thousand Dollars)

Maryland

tem Potomac

Edison Co

Massachusetts

Boston
Edison Co

Massachuse

Cambridge
Electric
Light Co

ts

Massachusetts

Canal
Electric Co

Massach

Commonwea
Electric Co

usetts

th

Massachusetts

Eastern
Edison Co

Electric Utility Operating Income
Electric Operating REVENUES ..........ccceceeiiiiiieenieiiees

Electric Operating Expenses
Operation Expense
Maintenance Expense
Depreciation Expense
Amortization
Regulatory Debits
(less) Regulatory Credits .....
Taxes Other Than Income Taxes.
Federal Income Taxes......
Other Income Taxes
Provision for Deferred Income Taxes.....
(less) Provision for Deferred

Income Taxes (credit)
Investment Tax Credit Adjustments (net)...
(less) Gains from Disposition of Utility Plant.
Losses from Disposition of Utility Plant.........
(less) Gains from Disposition of Allowances.
Losses from Disposition of Allowances .....

Total Electric Operating Expenses

Net Electric Utility Operating Income.................

Gas Utility Operating Income
Gas Operating REVENUES..........cccveviienieniiieiceme e

Gas Operating Expenses
Operation Expenses
Maintenance Expenses
Depreciation Expenses
Amortization.............
Regulatory Debits ....
(less) Regulatory Credits .....
Taxes Other Than Income Taxes.
Federal Income Taxes......

Other Income Taxes
Provision for Deferred Income Taxes
(less) Provision for Deferred

Income Taxes (credit)
Investment Tax Credit Adjustments (net)...
(less) Gains from Disposition of Utility Plant.
Losses from Disposition of Utility Plant........
(less) Gains from Disposition of Allowances.
Losses from Disposition of Allowances .....

Total Gas Operating Expenses

Net Gas Utility Operating Income............c.cccccueene

Other Utility Operating Income
Other Utility Operating Revenues.............cccccveeiviennen.

Other Utility Operating Expenses
Operation Expenses....
Maintenance Expenses..
Depreciation Expense
Amortization.............
Regulatory Debits ....
(less) Regulatory Credits ..
Taxes Other Than Income T
Federal Income Taxes......
Other Income Taxes
Provision for Deferred Income Taxes
(less) Provision for Deferred

Income Taxes (credit).....
Investment Tax Credit Adjustme
(less) Gains from Disposition of Ut|||ty Plant....

819,018

487,764
62,216
68,740

0
0
-85
47,628
22,456
-926
57,760

40,129
-2,225
0

0
0

0
703,369
115,649

o
©“ooco

O OO0OO0O0O0OO0OO0O OO0OO0OO0OOo

o
©“ooco

OO0 OOoOOoOoOo

1,620,634

977,204
95,432
136,222
15,122
0
0
105,177
75,153
17,520
-20,865

159
-4,078
0

0
0

0
1,396,728
223,906

o
©“ooco

O O0O0O0OO0O0OO0O O0O0OO0OOo

o
©“ooco

OO0 OO0OO0oO0Oo

122,304

99,767
3,396
4,127
28
0
0
3,852
1,317
339
2,616

1,583
-94
0
0
0

0
113,766
8,538

o
©“ooco

O OO0O0O00OO0OO0O O0OO0OO0OO

o
© ooco

OO0 OOoOO0oO0OOo

956
8,350

-638

0
123,484
23,469

146,954

86,860
12,456
16,473
3,423
0
0 0
3,509
3,647 -3,816
-392

11,551

-435
0 0
0 0
0 0

o
©“ooo

O OO0000OO0OO0O O0OO0O0O
O OO0O0O0D0OO0OO0O O0OO0O0O

o
© ooco

OO0 OOoOOoO0OOo
OO0 OOoOOoO0OOo

430,653

355,020
10,569
16,377

224
0

7,887

20,764

8,972

0
397,226
33,427

©°ooo

©Coco

269,947

228,124
5,263
9,696

1
0

4,398
7,487
1,488
-180

471
-314

255,492
14,455

o
©“ooco

O OO0O0OO0O0OO0OO0O OO0O0OO0OOo

o
©“oco

OO0 OOoOOoOO0OOo

See endnotes at end of an individual electric utility.
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Table 37.

Utility Within State, 1995 (Continued)

(Thousand Dollars)

Statement of Income and Retained Earnings by Major U.S. Investor-Owned Electric

Maryland Massachusetts Massachusetts Massachusetts Massachusetts Massachusetts
tem Cambridge
Potomac Boston Electric Canal Commonwealth Eastern
Edison Co Edison Co Light Co Electric Co Electric Co Edison Co
Losses from Disposition of Utility Plant..... 0 0 0 0 0 0
(less) Gains from Disposition of Allowances. 0 0 0 0 0 0
Losses from Disposition of Allowances ..... 0 0 0 0 0 0
Total Other Utility Operating Expenses... 0 0 0 0 0 0
Net Other Utility Operating Income 0 0 0 0 0 0
Total Utility Operating Income
Total Utility Operating Revenues...........cccccceevveeneennee. 819,018 1,620,634 122,304 146,954 430,653 269,947
Utility Operating Expenses
Operation Expenses 487,764 977,204 99,767 86,860 355,020 228,124
Maintenance Expenses.. 62,216 95,432 3,396 12,456 10,569 5,263
Depreciation Expense ... 68,740 136,222 4,127 16,473 16,377 9,696
Amortization............. 0 15,122 28 3,423 224 1
Regulatory Debits .... 0 0 0 0 0 0
(less) Regulatory Credits ..... -85 0 0 0 0 0
Taxes Other Than Income Taxes 47,628 105,177 3,852 3,509 7,887 4,398
Federal Income Taxes 22,456 75,153 1,317 3,647 -3,816 7,487
Other Income Taxes -926 17,520 339 956 -392 1,488
Provision for Deferred Income Taxes 57,760 -20,865 2,616 8,350 20,764 -180
(less) Provision for Deferred
Income Taxes (Credit) ......cveveeiieeeieeiieenie e 40,129 159 1,583 11,551 8,972 471
Investment Tax Credit Adju -2,225 -4,078 -94 -638 -435 -314
(less) Gains from Disposition of Utility Plant. 0 0 0 0 0 0
Losses from Disposition of Utility Plant........ 0 0 0 0 0 0
(less) Gains from Disposition of Allowances.... 0 0 0 0 0 0
Losses from Disposition of Allowances 0 0 0 0 0 0
Total Utility Operating Expenses. 703,369 1,396,728 113,766 123,484 397,226 255,492
Net Utility Operating INCOMe ..........cccccveviieniennnens 115,649 223,906 8,538 23,469 33,427 14,455
Other Income and Deductions
Other Income
Nonutility Operating INCOMe..........ccceeviviiveniiiiiiennens -1 26 578 3 31 0
Equity in Earnings of Subsidiary Companies -2,489 3,896 1,111 540 -18 19,698
Interest and Dividend Income 11,414 326 84 132 4,375 20,349
Allowance for Other Funds Used
During Construction 1,054 0 0 0 0 40
Miscellaneous Nonoperating Income 6,303 854 -1 224 0 9
Gain on Disposition of Property 16 20 0 0 373 0
Total Other INCOME ........ccooveiiiiiieiiece e 16,296 5,122 1,772 898 4,761 40,095
Other Income Deductions
Loss on Disposition of Property 4 0 0 0 3 0
Miscellaneous Amortization . . 0 0 0 0 0 0
Miscellaneous Income Deductions............ccccceeeivnnenns 483 6,608 90 529 3,648 143
Total Other Income Deductions 487 6,608 90 529 3,651 143
Taxes on Other Income and Deductions
Taxes Other Than Income Taxes 60 84 373 1 230 0
Federal Income Taxes 3,493 486 80 -9 1,780 83
Other Income Taxes 286 -2,215 16 -2 353 16
Provision for Deferred Income Taxes 858 0 164 71 -3 0
(less) Provision for Deferred
Income Taxes (credit) 1,986 0 130 108 7 0
Investment Tax Credit Adjustments (net) 0 0 0 0 0 0
(less) Investment Tax Credits 0 0 0 0 0 0
Total Taxes on Other Income
and DedUCHIONS......c.ooiiieieiiiieie e 2,712 -1,645 503 -47 2,354 99
Net Other Income and Deductions..............ccccoc... 13,097 160 1,179 416 -1,245 39,853

See endnotes at end of an individual electric utility.
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Table 37.

(Thousand Dollars)

Statement of Income and Retained Earnings by Major U.S. Investor-Owned Electric
Utility Within State, 1995 (Continued)

Maryland Massachusetts Massachusetts Massachusetts Massachusetts Massachusetts
ltem Cambridge
Potomac Boston Electric Canal Commonwealth Eastern
Edison Co Edison Co Light Co Electric Co Electric Co Edison Co
Interest Charges
Interest on Long-term Debt..........cccoovviiiiiiiiiiiiiienns 49,113 94,088 3,717 8,071 13,910 18,278
Amortization of Debt Discount and Expense... 712 1,644 40 120 47 519
Amortization of Loss on Reacquired Debt 525 8,150 21 40 124 1,508
(less) Amortization of Premium on Debt (credit) 2 1 0 0
(less) Amortization of Gain on
Reaquired Debt (Credit) .........ccocvevveriiiinieiiiciicnes 0 0 0 0 0 0
Interest on Debt to Associated Companies.................. 11 0 287 1,210 1,495 0
Other Interest EXPENSE........cooeeiiiiiiiiiieiiie e 828 12,642 352 667 1,751 645
(less) Allowance for Borrowed Funds
Used During Construction (credit).. 698 4,767 136 353 312 84
Net Interest Charges.........cccovevveeiienieinieeniecieeee, 50,482 111,756 4,279 9,754 17,014 20,865
Income Before Extraordinary Items............cccc.e.. 78,265 112,310 5,438 14,132 15,169 33,443
Extraordinary Items
Extraordinary Income 0 0 0 0 0 0
(less) Extraordinary Deductions . 0 0 0 0 0 0
Net Extraordinary Items 0 0 0 0 0 0
(less) Federal and Other Income Taxes 0 0 0 0 0 0
Extraordinary Iltems After Taxes 0 0 0 0 0 0
NEt INCOME.....coiiiiiiii e 78,265 112,310 5,438 14,132 15,169 33,443
Unappropriated Retained Earnings
Retained Earnings - Beginning of Year................... 207,253 235,372 3,000 51,205 15,081 10,524
Balance Transferred from Income.... 80,753 108,414 4,327 13,592 15,187 13,745
Credits to Retained Earnings 0 0 0 0 0 0
(less) Debits to Retained Earnings... -1,991 0 0 0 0 -961
(less) Appropriations of Retained Earnings 0 0 0 0 0
(less) Dividends Declared - Preferred Stock -2,455 -15,571 0 0 0 -1,988
(less) Dividends Declared - Common Stock .... -64,693 -86,399 -5,043 -13,709 -9,811 -11,190
Unappropriated Undistributed Subsidiary
EArNINGS....coiiiiiieiiieie sttt 0 6,863 1,051 828 46 18,156
Retained Earnings - End of Year..........cccccoevvennn. 218,868 248,680 3,334 51,916 20,502 28,287
Appropriated Retained Earnings...........c.cccoevvveeeiennnns 0 0 0 0 0 0
Appropriated Retained Earnings -
Amortization Reserve, Federal ............cc.coovniniinnnn. 45 0 0 0 0 0
Total Retained Earnings..........ccocceevveeiveenvennieeninens 218,913 248,680 3,334 51,916 20,502 28,287

Note: Totals may not equal sum of components because of independent rounding. Summary data are provided in Table 6.
Source: Federal Energy Regulatory Commission, FERC Form 1, “Annual Report of Major Electric Utilities, Licensees and Others.”
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Table 37. Statement of Income and Retained Earnings by Major U.S. Investor-Owned Electric
Utility Within State, 1995 (Continued)
(Thousand Dollars)

Massachusetts Massachusetts Massachusetts Massachpsetts Massachusetts Massachusetts

tem Fitchburg Holyoke Holyoke New England
Gas & Power Water Massachusetts Montaup Hydro-

Elec Light Co & Power Electric Co Electric Co Tran

Electric Co Co Elec Co

Electric Utility Operating Income

Electric Operating Revenues 46,257 27,483 60,552 1,505,676 345,738 46,157
Electric Operating Expenses
Operation Expense 30,365 27,437 54,284 1,320,333 267,929 8,169
Maintenance Expense 1,238 0 3,340 29,525 10,234 809
Depreciation Expense 1,866 41 1,900 44,829 16,323 8,856
Amortization.... 1,101 0 0 0 19 28
Regulatory De 0 0 0 0 0 0
(less) Regulatory Credits ..... 0 0 0 0 0 0
Taxes Other Than Income Taxes. 1,195 37 2,170 30,022 5,877 2,579
Federal Income Taxes...... 3,124 -8 -2,206 10,181 3,900 2,675
Other Income Taxes 629 0 14 2,436 958 898
Provision for Deferred Income TaxXeS........cocveeevvveeeenns =344 20 1,122 21,511 6,183 2,657
(less) Provision for Deferred
Income Taxes (credit) 93 19 551 13,698 2,770 1,255
Investment Tax Credit Adjustments (net)... -69 0 -132 -1,132 -628 1,499
(less) Gains from Disposition of Utility Plant. 0 0 0 0 0 0
Losses from Disposition of Utility Plant..... 0 0 0 0 0 0
(less) Gains from Disposition of Allowances. 0 0 0 0 63 0
Losses from Disposition of Allowances ..... 0 0 0 0 0 0
Total Electric Operating Expenses 39,013 27,509 59,941 1,444,006 307,961 26,915
Net Electric Utility Operating Income.................. 7,244 -26 611 61,670 37,777 19,242
Gas Utility Operating Income
Gas Operating REVENUES..........cccceeviiiiiciiiieeciesieee 017,63 0 0 0 0 0
Gas Operating Expenses
Operation Expenses 14,067 0 0 0 0 0
Maintenance Expenses.. 821 0 0 0 0 0
Depreciation Expenses.. 717 0 0 0 0 0
Amortization............ 15 0 0 0 0 0
Regulatory Debits .... . 0 0 0 0 0 0
(less) Regulatory Credits ..... . 0 0 0 0 0 0
Taxes Other Than Income Taxes 1 43 0 0 0 0 0
Federal Income Taxes -118 0 0 0 0 0
Other Income Taxes -15 0 0 0 0 0
Provision for Deferred Income Taxes 0 37 0 0 0 0 0
(less) Provision for Deferred
Income Taxes (credit) 8 3 0 0 0 0 0
Investment Tax Credit Adjustments (net) -41 0 0 0 0 0
(less) Gains from Disposition of Utility Plant. 0 0 0 0 0 0
Losses from Disposition of Utility Plant........ 0 0 0 0 0 0
(less) Gains from Disposition of Allowances. 0 0 0 0 0 0
Losses from Disposition of Allowances ..... 0 0 0 0 0 0
Total Gas Operating Expenses 16,210 0 0 0 0 0
Net Gas Utility Operating Income...............c.coeuee. 1,420 0 0 0 0 0
Other Utility Operating Income
Other Utility Operating Revenues............cc.ccccvieeens 0 0 0 0 0 0
Other Utility Operating Expenses
Operation Expenses 0 0 0 0 0 0
Maintenance Expenses.. 0 0 0 0 0 0
Depreciation Expense 0 0 0 0 0 0
Amortization............. 0 0 0 0 0 0
Regulatory Debits .... 0 0 0 0 0 0
(less) Regulatory Credits ..... 0 0 0 0 0 0
Taxes Other Than Income Taxes. 0 0 0 0 0 0
Federal Income Taxes...... 0 0 0 0 0 0
Other Income Taxes 0 0 0 0 0 0
Provision for Deferred Income Taxes 0 0 0 0 0 0
(less) Provision for Deferred
Income Taxes (credit) 0 0 0 0 0 0
Investment Tax Credit Adjustments (net)... 0 0 0 0 0 0
(less) Gains from Disposition of Utility Plant.... 0 0 0 0 0 0

See endnotes at end of an individual electric utility.
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Table 37. Statement of Income and Retained Earnings by Major U.S. Investor-Owned Electric
Utility Within State, 1995 (Continued)
(Thousand Dollars)

Massachusetts Massachusetts Massachusetts Massachpsetts Massachusetts Massachusetts
ltem Fitchburg Holyoke Holyoke New England
Gas & Power Water Massachusetts Montaup Hydro-

Elec Light Co & Power Electric Co Electric Co Tran

Electric Co Co Elec Co
Losses from Disposition of Utility Plant..............c.... 0 0 0 0 0 0
(less) Gains from Disposition of Allowances.... 0 0 0 0 0 0
Losses from Disposition of Allowances ..... 0 0 0 0 0 0
Total Other Utility Operating Expenses... 0 0 0 0 0 0
Net Other Utility Operating Income 0 0 0 0 0 0

Total Utility Operating Income
Total Utility Operating Revenues.............cccceevveeneeneee. 63,887 27,483 60,552 1,505,676 345,738 46,157

Utility Operating Expenses

Operation Expenses 44,432 27,437 54,284 1,320,333 267,929 8,169
Maintenance Expenses.. 2,059 0 3,340 29,525 10,234 809
Depreciation Expense ... 2,583 41 1,900 44,829 16,323 8,856
Amortization............. 1,117 0 0 0 19 28
Regulatory Debits .... . 0 0 0 0 0 0
(less) Regulatory Credits ..... . 0 0 0 0 0 0
Taxes Other Than Income Taxes 1,626 37 2,170 30,022 5,877 2,579
Federal Income Taxes 3,007 -8 -2,206 10,181 3,900 2,675
Other Income Taxes 614 0 14 2,436 958 898
Provision for Deferred Income Taxes 27 20 1,122 21,511 6,183 2,657
(less) Provision for Deferred
Income Taxes (Credit) ......ceeveereeerieiieene e 131 19 551 13,698 2,770 1,255
Investment Tax Credit Adju -110 0 -132 -1,132 -628 1,499
(less) Gains from Disposition of Utility Plant. 0 0 0 0 0 0
Losses from Disposition of Utility Plant........ 0 0 0 0 0 0
(less) Gains from Disposition of Allowances.... 0 0 0 0 63 0
Losses from Disposition of Allowances 0 0 0 0 0 0
Total Utility Operating Expenses. 55,223 27,509 59,941 1,444,006 307,961 26,915
Net Utility Operating INCOMe ...........ccceevvrvirvenenncns 8,664 -26 611 61,670 37,777 19,242
Other Income and Deductions
Other Income
Nonutility Operating INCOME..........cccovriiveiviiinieenn 3 0 206 -1,485 0 =27
Equity in Earnings of Subsidiary Companies . 0 0 -39 0 1,646 0
Interest and Dividend INCOME ..........cccceeveiiiinnieiiiinnnns 68 0 461 2,337 259 131
Allowance for Other Funds Used
During Construction 0 0 186 0 434 0
Miscellaneous Nonoperating Income 1 0 0 0 409 0
Gain on Disposition of Property .... 0 0 0 0 0 0
Total Other INCOME ........c.cceviiiiieiiiieeeee 73 0 814 852 2,748 104
Other Income Deductions
Loss on Disposition of Property 0 0 0 0 0 0
Miscellaneous Amortization .. . 0 0 0 0 0 0
Miscellaneous Income Deductions..........ccc.cceeeeeeuvnnees 55 0 374 2,036 27 1
Total Other Income Deductions 55 0 374 2,036 27 1
Taxes on Other Income and Deductions
Taxes Other Than Income Taxes 0 0 101 258 0 0
Federal Income Taxes 0 0 39 743 311 33
Other Income Taxes 1 0 0 -143 112 7
Provision for Deferred Income Taxes 0 0 0 33 -67 0
(less) Provision for Deferred
Income Taxes (credit) 0 8 59 48 0 0
Investment Tax Credit Adjustments (net) 0 0 0 0 0 0
(less) Investment Tax Credits 0 0 0 0 0 0
Total Taxes on Other Income
and DedUCtiONS.......cccieiieiiiesie e 2 -8 81 -643 355 40
Net Other Income and Deductions.............c.cceu... 16 8 359 -541 2,366 64

See endnotes at end of an individual electric utility.
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Table 37.

(Thousand Dollars)

Statement of Income and Retained Earnings by Major U.S. Investor-Owned Electric
Utility Within State, 1995 (Continued)

Massachusetts Massachusetts Massachusetts Massachusetts Massac¢husetts Massachusetts
ltem Fitchburg Holyoke Holyoke New England
Gas & Power Water Massachusetts Montaup Hydro-
Elec Light Co & Power Electric Co Electric Co Tran
Electric Co Co Elec Co
Interest Charges
Interest on Long-term Debt 2,564 0 1,675 24,819 19,995 0
Amortization of Debt Discount an 19 0 54 268 69 43
Amortization of Loss on Reacquired Debt 0 0 0 815 204 0
(less) Amortization of Premium on Debt (credit) 0 0 0 0 0
(less) Amortization of Gain on
Reaquired Debt (credit) .........ccovvvveiiiiiieiiiiices 0 0 0 1 0 0
Interest on Debt to Associated Companies.................. 100 21 0 394 0 9,303
Other Interest EXPENSe........ccooviviiiiiiiiciiiciiccec s 610 0 3 6,390 597 36
(less) Allowance for Borrowed Funds
Used During Construction (credit)..........cccevveereennnen. 0 105 657 419 0
Net Interest Charges.........cccoovvveviiineeieneeeese 3,291 21 1,627 32,028 20,445 9,382
Income Before Extraordinary Items... 5,390 -39 -657 29,101 19,698 9,924
Extraordinary ltems
Extraordinary Income 0 0 0 0 0 0
(less) Extraordinary Deductions . 0 0 0 0 0 0
Net Extraordinary Items 0 0 0 0 0 0
(less) Federal and Other Income Taxes........cccccveeeennen 0 0 0 0 0 0
Extraordinary Iltems After Taxes...........ccoovevvernene. 0 0 0 0 0 0
Net Income 5,390 -39 -657 29,101 19,698 9,924
Unappropriated Retained Earnings
Retained Earnings - Beginning of Year................... 11,557 -648 13,577 132,274 91,158 10,976
Balance Transferred from Income.... 5,390 -39 -618 29,101 18,051 9,924
Credits to Retained Earnings......... 0 0 0 0 0 0
(less) Debits to Retained Earnings......... 0 0 0 0 0 0
(less) Appropriations of Retained Earnings 0 0 0 0 0
(less) Dividends Declared - Preferred Stock -173 0 0 -3,114 -389 0
(less) Dividends Declared - Common Stock . -3,846 0 0 -12,590 -17,767 -18,000
Unappropriated Undistributed Subsidiary
EArNINGS ..o 0 0 0 0 1,863 0
Retained Earnings - End of Year..........ccccccoovvvenne 12,928 -687 12,958 145,671 92,917 2,900
Appropriated Retained Earnings..........cc.cceeveeiveennennnn. 0 0 0 4,637 0 0
Appropriated Retained Earnings -
Amortization Reserve, Federal .... 0 0 0 0 0
Total Retained Earnings...........c.coceevvineiiiiiinnnens 12,928 -687 12,958 150,308 92,917 2,900

Note: Totals may not equal sum of components because of independent rounding. Summary data are provided in Table 6.
Source: Federal Energy Regulatory Commission, FERC Form 1, “Annual Report of Major Electric Utilities, Licensees and Others.”
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Statement of Income and Retained Earnings by Major U.S. Investor-Owned Electric

Utility Within State, 1995 (Continued)

(Thousand Dollars)

Massachusetts Massachusetts Michigan| Michigan Michigarn Michigan
ltem Western Edison Upper
New England Massachusetts Consumers Detroit Sault Peninsula
Power Co Elec Co Power Co Edison Co Electric Power Co
Co
Electric Utility Operating Income
Electric Operating ReVenues ............cccccceevvvececicneenns 1,570,539 420,434 2,277,179 3,602,979 36,546 61,075
Electric Operating Expenses
Operation Expense 1,039,647 229,738 1,361,852 1,449,109 25,427 35,139
Maintenance Expense 92,954 37,447 144,057 233,025 1,983 3,897
Depreciation Expense 68,935 37,616 240,036 485,181 2,451 5,425
Amortization............. 33,823 19,871 32,521 12,040 0 143
Regulatory Debits .... 0 0 0 92,990 0 0
(less) Regulatory Credits ..... 0 0 0 5,972 0 0
Taxes Other Than Income Taxes. 58,716 18,639 135,440 249,091 1,551 4,531
Federal Income Taxes...... 54,652 8,201 92,473 255,225 1,080 2,351
Other Income Taxes 10,302 3,010 205 0 0 0
Provision for Deferred Income Taxes..........ccccvveeeeennns 60,454 24,464 137,039 218,649 582 1,067
(less) Provision for Deferred
Income Taxes (credit) 32,852 19,899 137,490 153,317 450 518
Investment Tax Credit Adjustments (net)... -1,505 -1,715 -5,139 -14,982 -69 -183
(less) Gains from Disposition of Utility Plant. 0 11 0 0
Losses from Disposition of Utility Plant.................... 0 0 0 0 0 0
(less) Gains from Disposition of Allowances.... 0 0 0 0 0 0
Losses from Disposition of Allowances 0 0 0 0 0 0
Total Electric Operating Expenses 1,385,126 357,370 2,000,986 2,821,040 32,556 51,851
Net Electric Utility Operating Income................. 185,413 63,064 276,193 781,939 3,990 9,224
Gas Utility Operating Income
Gas Operating REVENUES..........ccccoeiriieiiiiiieieeieeien 0 0 1,188,003 0 0 0
Gas Operating Expenses
Operation Expenses 0 0 872,444 0 0 0
Maintenance Expenses.. 0 0 35,512 0 0 0
Depreciation Expenses.. 0 0 78,642 0 0 0
Amortization............. 0 0 3,863 0 0 0
Regulatory Debits .... 0 0 0 0 0 0
(less) Regulatory Credits ..... 0 0 0 0 0 0
Taxes Other Than Income Taxes. 0 0 51,640 0 0 0
Federal Income Taxes 0 0 33,591 0 0 0
Other Income Taxes 0 0 90 0 0 0
Provision for Deferred Income Taxes 0 0 65,463 0 0 0
(less) Provision for Deferred
Income Taxes (credit) 0 0 51,157 0 0 0
Investment Tax Credit Adjustments (net) 0 0 -1,673 0 0 0
(less) Gains from Disposition of Utility Plant.... 0 0 0 0 0 0
Losses from Disposition of Utility Plant......... 0 0 0 0 0 0
(less) Gains from Disposition of Allowances. 0 0 0 0 0 0
Losses from Disposition of Allowances ..... 0 0 0 0 0 0
Total Gas Operating Expenses 0 0 1,088,415 0 0 0
Net Gas Utility Operating Income............c.ccceeueene 0 0 99,588 0 0 0
Other Utility Operating Income
Other Utility Operating Revenues..........c..cccccveeiveenenen. 0 0 0 24,095 0 0
Other Utility Operating Expenses
Operation Expenses 0 0 0 74,699 0 0
Maintenance Expenses.. 0 0 0 7,090 0 0
Depreciation Expense 0 0 0 1,840 0 0
Amortization............. 0 0 0 0 0 0
Regulatory Debits .... 0 0 0 0 0 0
(less) Regulatory Credits ..... 0 0 0 0 0 0
Taxes Other Than Income T 0 0 0 1,403 0 0
Federal Income Taxes...... 0 0 0 -7,234 0 0
Other Income Taxes 0 0 0 0 0 0
Provision for Deferred Income Taxes 0 0 0 972 0 0
(less) Provision for Deferred
Income Taxes (credit) 0 0 0 9,366 0 0
Investment Tax Credit Adjustments (net)... 0 0 0 -56 0 0
(less) Gains from Disposition of Utility Plant.... 0 0 0 0 0 0

See endnotes at end of an individual electric utility.
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Table 37. Statement of Income and Retained Earnings by Major U.S. Investor-Owned Electric
Utility Within State, 1995 (Continued)

(Thousand Dollars)

Massachusetts Massachusetts Michigan| Michigan Michigal Michigan
tem Western Edison Upper
New England Massachusetts Consumers Detroit Sault Peninsula
Power Co Elec Co Power Co Edison Co Electric Power Co
Co
Losses from Disposition of Utility Plant..... 0 0 0 0 0 0
(less) Gains from Disposition of Allowances. 0 0 0 0 0 0
Losses from Disposition of Allowances ..... 0 0 0 0 0 0
Total Other Utility Operating Expenses... 0 0 0 69,347 0 0
Net Other Utility Operating Income 0 0 0 -45,252 0 0
Total Utility Operating Income
Total Utility Operating Revenues...........cccccceevveenieennee. 1,570,539 420,434 3,465,182 3,627,073 36,546 61,075
Utility Operating Expenses
Operation Expenses 1,039,647 229,738 2,234,296 1,523,808 25,427 35,139
Maintenance Expenses.. 92,954 37,447 179,569 240,115 1,983 3,897
Depreciation Expense 68,935 37,616 318,678 487,021 2,451 5,425
Amortization............. 33,823 19,871 36,384 12,040 0 143
Regulatory Debits .... 0 0 0 92,990 0 0
(less) Regulatory Credits ..... 0 0 0 5,972 0 0
Taxes Other Than Income Taxes 58,716 18,639 187,080 250,495 1,551 4,531
Federal Income Taxes 54,652 8,201 126,065 247,991 1,080 2,351
Other Income Taxes 10,302 3,010 295 0 0 0
Provision for Deferred Income Taxes 60,454 24,464 202,502 219,621 582 1,067
(less) Provision for Deferred
Income Taxes (credit)...... 32,852 19,899 188,647 162,684 450 518
Investment Tax Credit Adjustments (net)... -1,505 -1,715 -6,811 -15,038 -69 -183
(less) Gains from Disposition of Utility Plant. 0 0 11 0 0 0
Losses from Disposition of Utility Plant......... 0 0 0 0 0 0
(less) Gains from Disposition of Allowances.... 0 0 0 0 0 0
Losses from Disposition of Allowances 0 0 0 0 0 0
Total Utility Operating Expenses. 1,385,126 357,370 3,089,401 2,890,387 32,556 51,851
Net Utility Operating INCOMe ..........cccccveriienvennens 185,413 63,064 375,781 736,687 3,990 9,224
Other Income and Deductions
Other Income
Nonutility Operating INCOME..........cccevrvviiiveniiiiieniens -1,623 -36 400 -3,430 -1 7
Equity in Earnings of Subsidiary Companies 5,721 1,771 28,953 -3,331 0 0
Interest and Dividend Income 2,618 385 23,422 2,497 20 35
Allowance for Other Funds Used
During Construction 7,746 322 26 1,408 0 10
Miscellaneous Nonoperating Income 626 2,599 12,337 11,419 0 1
Gain on Disposition of Property 0 0 348 16 0 15
Total Other INCOME .......ccvvveeeeieeeeeeeeciieeeeeeeeeeees 15,088 5,041 65,486 8,579 19 67
Other Income Deductions
Loss on Disposition of Property...........cccccoovveeeniinnnens 0 0 54 173 0 0
Miscellaneous Amortization 0 0 0 0 0 0
Miscellaneous Income Deductions 2,696 1,644 38,501 23,638 118 292
Total Other Income Deductions 2,696 1,644 38,555 23,812 118 292
Taxes on Other Income and Deductions
Taxes Other Than Income Taxes 181 31 -2,724 284 -6 11
Federal Income Taxes...... 442 -782 -50,319 -24,629 -24 -28
Other Income Taxes 325 -49 0 0 0 0
Provision for Deferred Income Taxes.........ccccccevvrieneee. -419 1,499 46,941 21,751 0 0
(less) Provision for Deferred
Income Taxes (credit) -5 930 9,680 0 14 0
Investment Tax Credit Adjustments (net) 0 0 0 0 0 0
(less) Investment Tax Credits 0 0 0 1,256 0 0
Total Taxes on Other Income
and DedUCHONS.......coiviiieieiierieeee e 534 -232 -15,782 -3,850 -44 -18
Net Other Income and Deductions..............c..coc... 11,857 3,629 42,713 -11,382 -55 -207

See endnotes at end of an individual electric utility.
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Table 37. Statement of Income and Retained Earnings by Major U.S. Investor-Owned Electric

Utility Within State, 1995 (Continued)
(Thousand Dollars)

Massachusetts Massachusetts Michigan Michigan Michigamn Michigan
ltem Western Edison Upper
New England Massachusetts Consumer Detroit Sault Peninsula
Power Co Elec Co Power Co Edison Co Electric Power Co
Co
Interest Charges
Interest on Long-term Debt..........cccoeveiiiiiiiiiiciinns 43,517 25,041 137,374 273,004 1,224 3,501
Amortization of Debt Discount and Expense... 922 355 2,502 2,487 10 34
Amortization of Loss on Reacquired Debt 2,358 1,453 1,121 8,765 0 33
(less) Amortization of Premium on Debt (credit) 0 6 126 0 0 0
(less) Amortization of Gain on
Reaquired Debt (Credit) ........cccoovereerieeiienieciieeeene 0 3 0 0 0 0
Interest on Debt to Associated Companies.................. 253 666 3 83 0 0 0
Other Interest EXPENSE. .......cccoviveeeiinieie e 10,272 371 24,361 9,666 330 164
(less) Allowance for Borrowed Funds
Used During Construction (credit)..........cccocvervennnen. 11,479 599 2,370 2,269 0 12
Net Interest Charges.........cccovevveeieenieenieenieeieeee, 45,844 27,278 163,559 291,653 1,564 3,719
Income Before Extraordinary Items... 151,427 39,414 254,935 433,651 2,370 5,298
Extraordinary ltems
Extraordinary Income 0 0 0 0 0 0
(less) Extraordinary Deductions . 0 0 0 0 0 0
Net Extraordinary ltems 0 0 0 0 0 0
(less) Federal and Other Income Taxes 0 0 0 0 0 0
Extraordinary ltems After Taxes 0 0 0 0 0 0
NEt INCOME....ciiiiiiiiiiie e 151,427 39,414 254,935 433,651 2,370 5,298
Unappropriated Retained Earnings
Retained Earnings - Beginning of Year................... 351,858 103,818 54,886 1,377,242 7,396 15,501
Balance Transferred from Income.... 145,706 37,643 225,982 436,982 2,370 5,298
Credits to Retained Earnings......... 0 2,234 0 0 0 0
(less) Debits to Retained Earnings 0 -255 0 -1,645 0 0
(less) Appropriations of Retained Earnings -6,621 0 -1,13 0 0 0
(less) Dividends Declared - Preferred Stock -3,433 -4,944 -27,652 -27,582 0 -25
(less) Dividends Declared - Common Stock .... -135,448 -30,222 -69,900 —298,635 -1,475 -3,651
Unappropriated Undistributed Subsidiary
E@ININGS ..ot 5,014 1,878 -254 0 0 0
Retained Earnings - End of Year..........cccocceevnennen. 357,077 110,151 181,923 1,486,362 8,291 17,123
Appropriated Retained Earnings..............ccoceevvciinnnnne. 0 0 0 0 0 0
Appropriated Retained Earnings -
Amortization Reserve, Federal .... 15,120 880 5,997 0 0 33
Total Retained Earnings..........ccoccveveeeieeneeenieeninens 372,197 111,031 187,920 1,486,362 8,291 17,156

Note: Totals may not equal sum of components because of independent rounding. Summary data are provided in Table 6.

Source: Federal Energy Regulatory Commission, FERC Form 1, “Annual Report of Major Electric Utilities, Licensees and Others.”

92Energy Information Administration/Financial Statistics of Major U.S. Investor-Owned Electric Utilities 1995



Table 37.

Utility Within State, 1995 (Continued)

(Thousand Dollars)

Statement of Income and Retained Earnings by Major U.S. Investor-Owned Electric

Minnesota Minnesota Minnesota Mississippi Mississipp Mississippi
tem Minnesota Northern Otter Mississippi System
Power States Tail Power Mississippi Energy
& Power Co Power & Power Co Resources
Light Co Co Light Co Inc
Electric Utility Operating Income
Electric Operating Revenues 441,600 2,019,111 204,024 889,842 516,553 605,639
Electric Operating Expenses
Operation Expense 257,574 1,083,438 113,831 503,831 282,316 151,710
Maintenance Expense 26,666 127,020 12,264 44,098 39,627 11,928
Depreciation Expense 34,604 232,390 18,531 37,756 40,876 91,624
Amortization.... 2,012 5,023 916 441 465 76
Regulatory De 0 -1 0 107,339 1,588 9,046
(less) Regulatory Credits ..... 0 0 0 0 2,511 0
Taxes Other Than Income Taxes. 38,062 201,624 10,634 46,019 42,443 27,549
Federal Income Taxes...... 16,616 108,098 10,404 61,426 31,819 110,150
Other Income Taxes 5,324 26,119 2,444 9,064 3,207 12,096
Provision for Deferred Income TaxXeS........cocveeevvveeeenns 15,821 64,426 11,969 46,145 6,956 6,589
(less) Provision for Deferred
Income Taxes (credit) 16,942 82,975 10,967 81,369 7,497 47,959
Investment Tax Credit Adjustments (net)... -1,508 7,425 -1,152 -1,550 -1,194 -3,466
(less) Gains from Disposition of Utility Plant. 0 0 0 0 0 0
Losses from Disposition of Utility Plant..... 123 0 0 0 0 0
(less) Gains from Disposition of Allowances. 0 0 26 29 152 0
Losses from Disposition of Allowances ..... 0 0 0 0 0 0
Total Electric Operating Expenses 378,459 1,757,738 168,849 773,171 437,943 369,344
Net Electric Utility Operating Income.................. 63,142 261,373 35,175 116,672 78,610 236,295
Gas Utility Operating Income
Gas Operating REVENUES..........c.cceeviiiieeiiiieeieseee 0 335,989 0 0 0 0
Gas Operating Expenses
Operation Expenses 0 253,992 0 0 0 0
Maintenance Expenses.. 0 6,175 0 0 0 0
Depreciation Expenses.. 0 18,103 0 0 0 0
Amortization............. 0 377 0 0 0 0
Regulatory Debits .... 0 0 0 0 0 0
(less) Regulatory Credits ..... 0 93 0 0 0 0
Taxes Other Than Income Taxes 0 21,862 0 0 0 0
Federal Income Taxes 0 10,555 0 0 0 0
Other Income Taxes 0 2,550 0 0 0 0
Provision for Deferred Income Taxes 0 6,225 0 0 0 0
(less) Provision for Deferred
Income Taxes (credit) 0 5,674 0 0 0 0
Investment Tax Credit Adjustments (net) 0 -446 0 0 0 0
(less) Gains from Disposition of Utility Plant. 0 0 0 0 0 0
Losses from Disposition of Utility Plant........ 0 0 0 0 0 0
(less) Gains from Disposition of Allowances. 0 0 0 0 0 0
Losses from Disposition of Allowances ..... 0 0 0 0 0 0
Total Gas Operating Expenses 0 313,628 0 0 0 0
Net Gas Utility Operating Income...............c.coeuee. 0 22,362 0 0 0 0
Other Utility Operating Income
Other Utility Operating Revenues............cc.cccceevnenee. 0 653 0 0 10,494 0
Other Utility Operating Expenses
Operation Expenses 0 0 0 0 1,352 0
Maintenance Expenses.. 0 0 0 0 481 0
Depreciation Expense 0 0 0 0 1,465 0
Amortization............. 0 0 0 0 24 0
Regulatory Debits .... 0 0 0 0 0 0
(less) Regulatory Credits ..... 0 0 0 0 0 0
Taxes Other Than Income Taxes. 0 0 0 0 1,332 0
Federal Income Taxes...... 0 0 0 0 1,875 0
Other Income Taxes 0 0 0 0 284 0
Provision for Deferred Income Taxes 0 0 0 0 436 0
(less) Provision for Deferred
Income Taxes (credit) 0 0 0 0 376 0
Investment Tax Credit Adjustments (net)... 0 0 0 0 -99 0
(less) Gains from Disposition of Utility Plant.... 0 0 0 0 0 0

See endnotes at end of an individual electric utility.
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Table 37.

(Thousand Dollars)

Statement of Income and Retained Earnings by Major U.S. Investor-Owned Electric
Utility Within State, 1995 (Continued)

Minnesota Minnesota Minnesota Mississippi Mississipp Mississippi
Item Minnesota Northern Otter Mississippi System
Power States Tall Power Mississippi Energy
& Power Co Power & Power Co Resources
Light Co Co Light Co Inc
Losses from Disposition of Utility Plant..............c.... 0 0 0 0 0 0
(less) Gains from Disposition of Allowances.... 0 0 0 0 0 0
Losses from Disposition of Allowances ..... 0 0 0 0 0 0
Total Other Utility Operating Expenses... 0 0 0 0 6,775 0
Net Other Utility Operating Income 0 653 0 0 3,720 0
Total Utility Operating Income
Total Utility Operating Revenues.............ccocevveeneennee. 441,600 2,355,754 204,024 889,842 527,047 605,639
Utility Operating Expenses
Operation Expenses 257,574 1,337,431 113,831 503,831 283,667 151,710
Maintenance Expenses.. 26,666 133,196 12,264 44,098 40,108 11,928
Depreciation Expense ... 34,604 250,493 18,531 37,756 42,340 91,624
Amortization............. 2,012 5,400 916 441 489 76
Regulatory Debits .... 0 -1 0 107,339 1,588 9,046
(less) Regulatory Credits ..... 0 93 0 0 2,511 0
Taxes Other Than Income Taxes 38,062 223,486 10,634 46,019 43,775 27,549
Federal Income Taxes 16,616 118,653 10,404 61,426 33,695 110,150
Other Income Taxes 5,324 28,669 2,444 9,064 3,491 12,096
Provision for Deferred Income Taxes 15,821 70,652 11,969 46,145 7,392 6,589
(less) Provision for Deferred
Income Taxes (Credit) ......ceeveeieeeiieieeneseeeee e 16,942 88,649 10,967 81,369 7,872 47,959
Investment Tax Credit Adju -1,508 -7,871 -1,152 -1,550 -1,293 -3,466
(less) Gains from Disposition of Utility Plant. 0 0 0 0 0 0
Losses from Disposition of Utility Plant........ 123 0 0 0 0 0
(less) Gains from Disposition of Allowances.............. 0 0 26 29 152 0
Losses from Disposition of Allowances 0 0 0 0 0 0
Total Utility Operating Expenses. 378,459 2,071,366 168,849 773,171 444,717 369,344
Net Utility Operating Income.............cccecvnevninnnne. 63,142 284,388 35,175 116,672 82,330 236,295
Other Income and Deductions
Other Income
Nonutility Operating INCOME..........ccccveriiveniiinieen —-6,792 5,209 35 44 63 0
Equity in Earnings of Subsidiary Companies 39,500 72,934 4,481 0 0 0
Interest and Dividend INCOME ..........cccceevvveiiiniiiniennnns 14,025 11,203 1,526 2,797 750 2,628
Allowance for Other Funds Used
During CONSEIUCHION ......oovieiiiiiieiieeie e 0 6,346 228 950 366 1,878
Miscellaneous Nonoperating Income 10,525 -1,650 2,227 109 -64
Gain on Disposition of Property .... 884 205 18 3 266 0
Total Other INCOME ........ccovviiiiiiiiiiiie 58,142 94,248 8,515 3,904 1,381 4,506
Other Income Deductions
Loss on Disposition of Property 12,765 10 3 0 32 0
Miscellaneous Amortization . . 40 30 0 0 0 0
Miscellaneous Income Deductions..........cccceceeeeevuvnnnes 1,540 6,269 3,611 -147 2,261 135
Total Other Income Deductions 14,346 6,309 3,514 -147 2,294 135
Taxes on Other Income and Deductions
Taxes Other Than Income Taxes 1,130 902 8 64 29 0
Federal Income Taxes =779 1,429 -269 1,010 -1,148 -1,230
Other Income Taxes -815 151 -20 152 -65 -185
Provision for Deferred Income Taxes 12,159 799 553 0 0 1,527
(less) Provision for Deferred
Income Taxes (credit) 5,161 721 688 0 0 2,028
Investment Tax Credit Adjustments (net) 0 -528 -1 0 -163 0
(less) Investment Tax Credits 0 0 0 0 0 0
Total Taxes on Other Income
and DedUCHIONS......cccveiieiiiesie e 6,533 2,032 -417 1,226 -1,348 -1,917
Net Other Income and Deductions.............c.ccc.... 37,263 85,907 5,418 2,825 435 6,288

See endnotes at end of an individual electric utility.

94Energy Information Administration/Financial Statistics of Major U.S. Investor-Owned Electric Utilities 1995



Table 37.

Utility Within State, 1995 (Continued)

(Thousand Dollars)

Statement of Income and Retained Earnings by Major U.S. Investor-Owned Electric

Minnesota Minnesota Minnesota Mississippi Mississipp Mississippi
ltem Minnesota Northern Otter Mississippi System
Power States Tail Power Mississippi Energy
& Power Co Power & Power Co Resources
Light Co Co Light Co Inc
Interest Charges
Interest on Long-term Debt 28,157 85,777 10,607 46,241 21,898 136,916
Amortization of Debt Discount an 607 1,611 179 389 3,693
Amortization of Loss on Reacquired Debt 826 3,042 352 383 2,411
(less) Amortization of Premium on Debt (credit) 0 18 0 16 0
(less) Amortization of Gain on
Reaquired Debt (credit) ........ccovvvveiiiiiiiiiiiicen 0 0 6 0 0 0
Interest on Debt to Associated Companies.................. 0 14 0 474 473
Other Interest EXPENSe........ccooviviiiiiiiiciiiciiccec s 6,524 14,021 665 4,164 2,327 8,019
(less) Allowance for Borrowed Funds
Used During Construction (credit)..........cccevveereennnen. 414 9,949 148 806 1,968
Net Interest Charges.........cccoovvveviiineeieneeeese 35,700 94,499 11,648 50,830 25,336 149,543
Income Before Extraordinary Items... 64,705 275,795 28,945 68,667 57,430 93,039
Extraordinary ltems
Extraordinary Income 0 0 0 0 0
(less) Extraordinary Deductions . 0 0 0 0 0 0
Net Extraordinary Items 0 0 0 0 0 0
(less) Federal and Other Income Taxes........cccccveueennes 0 0 0 0 0 0
Extraordinary Iltems After Taxes...........ccoovevvernene. 0 0 0 0 0 0
Net Income 64,705 275,795 28,945 68,667 57,430 93,039
Unappropriated Retained Earnings
Retained Earnings - Beginning of Year.................. 158,347 943,040 85,598 232,011 148,954 85,681
Balance Transferred from Income.... 25,205 202,861 24,465 68,667 57,430 93,039
Credits to Retained Earnings......... 8,616 0 0 0 0 0
(less) Debits to Retained Earnings......... 0 0 0 -1,544 0 0
(less) Appropriations of Retained Earnings 0 -11 17 0 0 0
(less) Dividends Declared - Preferred Stock -3,200 -12,450 -2,358 -5,971 -4,899 0
(less) Dividends Declared - Common Stock . -57,910 -180,510 -19,677 -61,700 -39,400 -92,800
Unappropriated Undistributed Subsidiary
EArNINGS...ccouieiiiiiieeee e 36,300 38,212 204 0 -751 0
Retained Earnings - End of Year..........ccccccoevvvenne 167,358 991,142 88,248 231,463 161,334 85,920
Appropriated Retained Earnings..........cc.cceeveeiveeneennne. 0 0 0 0 0 0
Appropriated Retained Earnings -
Amortization Reserve, Federal .... 0 78 8 2 0 0 0
Total Retained Earnings...........c.coceevvinciiniiinnnns 167,358 991,220 88,276 231,463 161,334 85,920

Note: Totals may not equal sum of components because of independent rounding. Summary data are provided in Table 6.
Source: Federal Energy Regulatory Commission, FERC Form 1, “Annual Report of Major Electric Utilities, Licensees and Others.”

Energy Information Administration/Financial Statistics of Major U.S. Investor-Owned Electric Utilities51995



Statement of Income and Retained Earnings by Major U.S. Investor-Owned Electric
Utility Within State, 1995 (Continued)

(Thousand Dollars)

Missouri Missouri Missouri Missouri Missouri Montana
ltem Empire Kansas City St Joseph
District Power & Light Light Union UtiliCorp Montana
Electric Co Co & Electric Co United Inc Power Co
Power Co
Electric Utility Operating Income
Electric Operating REVENUES ........ccccieeeiiiiieenieiiees 191,848 885,955 81,799 2,154,109 490,144 502,113
Electric Operating Expenses
Operation Expense 105,567 353,896 38,228 858,820 274,167 251,937
Maintenance Expense 12,551 78,439 9,486 218,280 26,439 32,784
Depreciation Expense 19,623 95,458 9,471 228,139 45,924 41,582
Amortization... 131 1,573 16 408 4,204 1,127
Regulatory De 0 15,402 0 0 0 453
(less) Regulatory Credits ..... 0 0 0 0 0 775
Taxes Other Than Income Taxes. 10,732 96,821 5,812 204,414 38,801 45,122
Federal Income Taxes...... 8,745 80,201 3,961 191,273 18,207 25,660
Other Income Taxes 1,233 13,141 632 30,064 2,786 5,591
Provision for Deferred Income Taxes..........ccccvveeeennns 5,362 29,680 2,060 37,061 5,184 20,889
(less) Provision for Deferred
Income Taxes (credit) 4,405 34,474 2,144 44,873 237 12,459
Investment Tax Credit Adjustments (net)... -598 -11,486 -407 -6,105 -837 -1,511
(less) Gains from Disposition of Utility Plant. 0 0 0 62 0 0
Losses from Disposition of Utility Plant.................... 0 0 0 0 0 0
(less) Gains from Disposition of Allowances.... 47 -255 0 0 0 79
Losses from Disposition of Allowances 0 0 0 0 0 0
Total Electric Operating Expenses 158,895 718,907 67,115 1,717,419 414,639 410,320
Net Electric Utility Operating Income.................. 32,952 167,048 14,685 436,690 75,505 91,793
Gas Utility Operating Income
Gas Operating REVENUES..........cccoeeiriieiieniieieeieeien 0 0 5,058 87,814 611,610 115,317
Gas Operating Expenses
Operation Expenses 0 0 3,638 64,849 481,770 56,136
Maintenance Expenses.. 0 0 163 3,225 9,166 5,698
Depreciation Expenses.. 0 0 224 4,722 31,490 8,439
Amortization............. 0 0 0 0 3,635 966
Regulatory Debits .... 0 0 0 0 0 1,423
(less) Regulatory Credits ..... 0 0 0 0 0 311
Taxes Other Than Income Taxes. 0 0 327 7,683 26,143 14,223
Federal Income Taxes 0 0 144 1,009 8,048 5,587
Other Income Taxes 0 0 23 153 1,901 873
Provision for Deferred Income Taxes 0 0 51 1,355 2,977 5,639
(less) Provision for Deferred
Income Taxes (credit) 0 0 13 311 1,424 4,361
Investment Tax Credit Adjustments (net) 0 0 -3 75 -295 -217
(less) Gains from Disposition of Utility Plant.... 0 0 0 0 0 0
Losses from Disposition of Utility Plant........ 0 0 0 0 0 0
(less) Gains from Disposition of Allowances. 0 0 0 0 0 0
Losses from Disposition of Allowances ..... 0 0 0 0 0 0
Total Gas Operating Expenses 0 0 4,554 82,609 563,311 94,095
Net Gas Utility Operating Income............c.ccceeueene 0 0 504 5,205 48,300 21,222
Other Utility Operating Income
Other Utility Operating ReVenues.............ccccvevvvenenenns 990 0 6,663 441 0 14
Other Utility Operating Expenses
Operation Expenses 259 0 5,239 267 0 80
Maintenance Expenses.. 235 0 139 104 0 0
Depreciation Expense 97 0 311 31 0 0
Amortization............ 0 0 0 0 0 0
Regulatory Debits .... 0 0 0 0 0 0
(less) Regulatory Credits ..... 0 0 0 0 0 0
Taxes Other Than Income T 73 0 194 48 0 0
Federal Income Taxes...... 45 0 202 -6 0 -26
Other Income Taxes 7 0 32 -1 0 -2
Provision for Deferred Income Taxes 35 0 64 3 0 4
(less) Provision for Deferred
Income Taxes (credit) 2 0 39 5 0 0
Investment Tax Credit Adjustments (net)... -2 0 -3 -1 0 0
(less) Gains from Disposition of Utility Plant............ 0 0 0 0 0 0

See endnotes at end of an individual electric utility.
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Table 37. Statement of Income and Retained Earnings by Major U.S. Investor-Owned Electric

Utility Within State, 1995 (Continued)

(Thousand Dollars)

Missouri Missouri Missouri Missouri Missouri Montana
tem Empire Kansas City St Joseph
District Power & Light Light Union UtiliCorp Montana
Electric Co Co & Electric Co United Inc Power Co
Power Co
Losses from Disposition of Utility Plant..... 0 0 0 0 0 0
(less) Gains from Disposition of Allowances. 0 0 0 0 0 0
Losses from Disposition of Allowances ..... 0 0 0 0 0 0
Total Other Utility Operating Expenses... 745 0 6,139 440 0 56
Net Other Utility Operating Income 245 0 524 1 0 -42
Total Utility Operating Income
Total Utility Operating Revenues...........cccccceevveenieennee. 192,838 885,955 93,521 2,242,364 1,101,754 617,444
Utility Operating Expenses
Operation Expenses 105,826 353,896 47,106 923,936 755,937 308,154
Maintenance Expenses.. 12,785 78,439 9,788 221,609 35,606 38,482
Depreciation Expense 19,720 95,458 10,006 232,891 77,414 50,021
Amortization............. 131 1,573 16 408 7,739 2,093
Regulatory Debits .... 0 15,402 0 0 1,876
(less) Regulatory Credits ..... 0 0 0 0 0 1,086
Taxes Other Than Income Taxes 10,805 96,821 6,333 212,145 64,944 59,345
Federal Income Taxes 8,790 80,201 4,307 192,276 26,255 31,220
Other Income Taxes 1,240 13,141 687 30,216 4,687 6,462
Provision for Deferred Income Taxes 5,397 29,680 2,174 38,419 8,161 26,532
(less) Provision for Deferred
Income Taxes (credit)...... 4,407 34,474 2,197 45,189 1,661 16,820
Investment Tax Credit Adjustments (net)... -600 -11,486 -412 -6,181 -1,132 -1,728
(less) Gains from Disposition of Utility Plant. 0 0 0 62 0 0
Losses from Disposition of Utility Plant......... 0 0 0 0 0 0
(less) Gains from Disposition of Allowances.... a7 -255 0 0 0 79
Losses from Disposition of Allowances 0 0 0 0 0 0
Total Utility Operating Expenses. 159,640 718,907 77,808 1,800,468 977,950 504,471
Net Utility Operating INCOMe ..........ccccveriveenivennnens 33,198 167,048 15,713 441,896 123,804 112,973
Other Income and Deductions
Other Income
Nonutility Operating INCOME..........cccevvviiiireiiiiiiieniens -1 4 21 -106 17,921 32
Equity in Earnings of Subsidiary Companies 0 267 0 4,248 28,337 -20,476
Interest and Dividend Income 251 1,621 537 4,108 5,411 4,261
Allowance for Other Funds Used
During Construction 1,070 2,279 139 6,827 248 3,881
Miscellaneous Nonoperating Income 0 -359 161 487 534 3,515
Gain on Disposition of Property 377 5,384 806 98 29 -26
Total Other INCOME .......ccvvvveeeieeeeeeeeciieeeeeeeeeeees 1,698 9,196 1,663 15,662 52,480 -8,814
Other Income Deductions
Loss on Disposition of Property............cccoovveveninennnn. 0 0 0 =27 540 12
Miscellaneous Amortization 0 0 0 1,587 2,068 622
Miscellaneous Income Deductions 414 8,554 193 14,581 8,884 1,205
Total Other Income Deductions 414 8,554 193 16,141 11,493 1,838
Taxes on Other Income and Deductions
Taxes Other Than Income Taxes 0 -139 0 62 1,094 -110
Federal Income Taxes...... 180 -1,893 531 -2,185 1,763 -3,752
Other Income Taxes 30 =722 79 -344 812 -1,249
Provision for Deferred Income Taxes.........ccccceevereennn. 0 229 32 752 8 6,931
(less) Provision for Deferred
Income Taxes (credit) 0 552 54 -390 170 402
Investment Tax Credit Adjustments (net) 0 0 0 0 0 0
(less) Investment Tax Credits 0 83 0 0 0 0
Total Taxes on Other Income
aNd DedUCHONS.......coiviiiieieiicrieeee e 210 -3,160 588 -1,325 3,507 1,419
Net Other Income and Deductions..............c.ccoc... 1,073 3,802 882 846 37,480 -12,071

See endnotes at end of an individual electric utility.
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Table 37.

(Thousand Dollars)

Statement of Income and Retained Earnings by Major U.S. Investor-Owned Electric
Utility Within State, 1995 (Continued)

Missouri Missouri Missouri Missouri Missouri Montana
ltem Empire Kansas City St Joseph
District Power & Light Light Union UtiliCorp Montana
Electric Co Co & Electric Co United Inc Power Co
Power Co
Interest Charges
Interest on Long-term Debt..........cccoeveiiiiiiiiiiciinns 14,026 45,974 5,558 115,988 69,091 42,518
Amortization of Debt Discount and Expense... 273 655 40 1,349 955 499
Amortization of Loss on Reacquired Debt 559 973 68 4,182 1,354 1,169
(less) Amortization of Premium on Debt (credit) 0 0 0 29 0 0
(less) Amortization of Gain on
Reaquired Debt (Credit) .........ccoceerveriieeiieniecseeeiene 0 3 0 0 0 101
Interest on Debt to Associated Companies.................. 0 0 0 0 0 0
Other Interest EXPENSE. .......c.coovvveveiinieieieseeee e 783 2,629 158 13,251 11,479 5,003
(less) Allowance for Borrowed Funds
Used During Construction (credit)..........cccecverveenen. 1,169 1,963 269 6,106 1,371 5,122
Net Interest Charges.........ccccvevveeieeniceneenieenieee 14,473 48,264 5,554 128,635 81,508 43,965
Income Before Extraordinary Items... 19,798 122,586 11,040 314,107 79,777 56,936
Extraordinary Iltems
Extraordinary Income 0 0 0 0 0 0
(less) Extraordinary Deductions . 0 0 0 0 0 0
Net Extraordinary ltems 0 0 0 0 0 0
(less) Federal and Other Income Taxes 0 0 0 0 0 0
Extraordinary ltems After Taxes 0 0 0 0 0 0
NEt INCOME....ciiiiiiiiiiie e 19,798 122,586 11,040 314,107 79,777 56,936
Unappropriated Retained Earnings
Retained Earnings - Beginning of Year................... 53,726 442,543 60,708 1,046,547 72,957 11,446
Balance Transferred from Income.... 19,798 122,318 11,040 309,859 51,440 77,413
Credits to Retained Earnings......... 0 0 0 0 0 1,571
(less) Debits to Retained Earnings 0 0 0 0 -507 0
(less) Appropriations of Retained Earnings -2 0 0 0 0 0
(less) Dividends Declared - Preferred Stock -2,416 -4,028 0 -13,250 -2,050 -7,227
(less) Dividends Declared - Common Stock .... -18,934 -95,329 -7,188 -250,714 -77,913 -86,791
Unappropriated Undistributed Subsidiary
Earnings......cccocoiviiiiiiiicis 0 0 0 4,841 14,587 34,174
Retained Earnings - End of Year........c.cccoooeevvennen. 52,171 465,504 64,560 1,097,282 58,514 30,585
Appropriated Retained Earnings...........c..ccoceevviiiennne 0 0 0 0 0 0
Appropriated Retained Earnings -
Amortization Reserve, Federal .... 59 0 0 0 0 6,238
Total Retained Earnings..........ccoccvevveenieenneeneeninenn 52,231 465,504 64,560 1,097,282 58,514 36,824

Note: Totals may not equal sum of components because of independent rounding. Summary data are provided in Table 6.

Source: Federal Energy Regulatory Commission, FERC Form 1, “Annual Report of Major Electric Utilities, Licensees and Others.”
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Table 37.

Utility Within State, 1995 (Continued)

(Thousand Dollars)

Statement of Income and Retained Earnings by Major U.S. Investor-Owned Electric

Nevada Nevada New Hampshite  New Hampshire New Hampshire New Hampshire
tem Sierra Great New England New Englan North
Nevada Pacific Bay Elec Hydro- Atlantic
Power Co Power Co Power Transmn Trans Energy Corp
Corp Corp Corp
Electric Utility Operating Income
Electric Operating Revenues 749,981 491,419 24,524 10,930 34,660 157,183
Electric Operating Expenses
Operation Expense 490,205 297,060 20,480 1,099 10,264 49,680
Maintenance Expense 33,598 15,816 4,418 270 147 12,442
Depreciation Expense 54,501 44,045 3,335 4,685 5,880 23,317
Amortization... 801 1,545 4 4 0 -822
Regulatory De 0 1,397 0 0 0 0
(less) Regulatory Credits ..... 0 1,626 0 0 0 0
Taxes Other Than Income Taxes. 18,886 14,169 4,143 919 2,895 10,987
Federal Income Taxes...... 50,367 31,597 -54 364 1,265 -12,944
Other Income Taxes 60 688 0 53 68 0
Provision for Deferred Income Taxes........c.cccoeevveieeene 20,919 638 0 163 2,100 23,139
(less) Provision for Deferred
Income Taxes (credit) 35,455 0 0 151 134 8
Investment Tax Credit Adjustments (net)... -1,460 -1,736 0 -406 337 0
(less) Gains from Disposition of Utility Plant. 0 0 0 0 0 0
Losses from Disposition of Utility Plant..... 0 0 0 0 0 0
(less) Gains from Disposition of Allowances. 0 0 0 0 0 0
Losses from Disposition of Allowances ..... 0 0 0 0 0 0
Total Electric Operating Expenses 632,422 403,594 32,326 7,000 22,823 105,789
Net Electric Utility Operating Income.................. 117,558 87,825 -7,802 3,930 11,837 51,394
Gas Utility Operating Income
Gas Operating REVENUES..........cccceeviiiieciiieeeiesieeee 0 62,572 0 0 0 0
Gas Operating Expenses
Operation Expenses 0 49,356 0 0 0 0
Maintenance Expenses.. 0 480 0 0 0 0
Depreciation Expenses.. 0 3,838 0 0 0 0
Amortization............. 0 182 0 0 0 0
Regulatory Debits .... 0 0 0 0 0 0
(less) Regulatory Credits ..... 0 0 0 0 0 0
Taxes Other Than Income Taxes 0 1,246 0 0 0 0
Federal Income Taxes 0 3,670 0 0 0 0
Other Income Taxes 0 0 0 0 0 0
Provision for Deferred Income Taxes 0 -1,158 0 0 0 0
(less) Provision for Deferred
Income Taxes (credit) 0 0 0 0 0 0
Investment Tax Credit Adjustments (net) 0 -82 0 0 0 0
(less) Gains from Disposition of Utility Plant. 0 0 0 0 0 0
Losses from Disposition of Utility Plant........ 0 0 0 0 0 0
(less) Gains from Disposition of Allowances. 0 0 0 0 0 0
Losses from Disposition of Allowances ..... 0 0 0 0 0 0
Total Gas Operating Expenses 0 57,531 0 0 0 0
Net Gas Utility Operating Income...............c.coeuee. 0 5,041 0 0 0 0
Other Utility Operating Income
Other Utility Operating Revenues............cc.ccccevvneenne. 0 43,793 0 0 0 0
Other Utility Operating Expenses
Operation Expenses 0 21,006 0 0 0 0
Maintenance Expenses.. 0 2,095 0 0 0 0
Depreciation Expense 0 5,479 0 0 0 0
Amortization............. 0 206 0 0 0 0
Regulatory Debits .... 0 0 0 0 0 0
(less) Regulatory Credits ..... 0 0 0 0 0 0
Taxes Other Than Income Taxes. 0 2,310 0 0 0 0
Federal Income Taxes...... 0 3,669 0 0 0 0
Other Income Taxes 0 0 0 0 0 0
Provision for Deferred Income Taxes 0 208 0 0 0 0
(less) Provision for Deferred
Income Taxes (credit) 0 0 0 0 0 0
Investment Tax Credit Adjustments (net)... . 0 -125 0 0 0 0
(less) Gains from Disposition of Utility Plant............ 0 0 0 0 0 0

See endnotes at end of an individual electric utility.
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Table 37.

Utility Within State, 1995 (Continued)

(Thousand Dollars)

Statement of Income and Retained Earnings by Major U.S. Investor-Owned Electric

Nevada Nevada New Hampshife New Hampshire New Hampshire New Hampshire
Item Sierra Great New England New Englang North
Nevada Pacific Bay Elec Hydro- Atlantic
Power Co Power Co Power Transmn Trans Energy Corp
Corp Corp Corp
Losses from Disposition of Utility Plant..............c.... 0 0 0 0 0 0
(less) Gains from Disposition of Allowances.... 0 0 0 0 0 0
Losses from Disposition of Allowances ..... 0 0 0 0 0 0
Total Other Utility Operating Expenses... 0 34,849 0 0 0 0
Net Other Utility Operating Income 0 8,945 0 0 0 0
Total Utility Operating Income
Total Utility Operating Revenues.............cccceevveeneeneee. 749,981 597,785 24,524 10,930 34,660 157,183
Utility Operating Expenses
Operation Expenses 490,205 367,422 20,480 1,099 10,264 49,680
Maintenance Expenses.. 33,598 18,391 4,418 270 147 12,442
Depreciation Expense ... 54,501 53,362 3,335 4,685 5,880 23,317
Amortization............. 801 1,933 4 4 0 -822
Regulatory Debits .... 0 1,397 0 0 0 0
(less) Regulatory Credits ..... 0 1,626 0 0 0 0
Taxes Other Than Income Taxes 18,886 17,725 4,143 919 2,895 10,987
Federal Income Taxes 50,367 38,936 -54 364 1,265 -12,944
Other Income Taxes 60 688 0 53 68
Provision for Deferred Income Taxes 20,919 -312 0 163 2,100 23,139
(less) Provision for Deferred
Income Taxes (Credit) ......ceeveeieeenieiieene e 35,455 0 0 151 134 8
Investment Tax Credit Adju -1,460 -1,942 0 -406 337 0
(less) Gains from Disposition of Utility Plant. 0 0 0 0 0 0
Losses from Disposition of Utility Plant........ 0 0 0 0 0 0
(less) Gains from Disposition of Allowances.... 0 0 0 0 0 0
Losses from Disposition of Allowances 0 0 0 0 0 0
Total Utility Operating Expenses. 632,422 495,973 32,326 7,000 22,823 105,789
Net Utility Operating Income............cccccecvnenninnnne. 117,558 101,811 -7,802 3,930 11,837 51,394
Other Income and Deductions
Other Income
Nonutility Operating INCOME..........cccceriiieniiinicee 0 27 0 -5 -5 0
Equity in Earnings of Subsidiary Companies . a,99 0 0 0 0 0
Interest and Dividend INCOME ..........ccccevveveiiiiienniinnins 3,350 -1,718 1,537 10 84 1,425
Allowance for Other Funds Used
During CONSEIUCHION ......covieiiiiiieiie e 5,353 665 0 0 0 246
Miscellaneous Nonoperating Income 2 4,560 0 0 0 30,918
Gain on Disposition of Property .... 202 0 227 0 0 0
Total Other INCOME ........cccovviiiiiiiiiiie 10,897 3,534 1,764 5 79 32,589
Other Income Deductions
Loss on Disposition of Property 2 3 0 0 0 0 0
Miscellaneous Amortization . 0 0 0 0 0 0
Miscellaneous Income Deductions..........cccceceeeeeeuvnnnes 2,090 2,224 20 0 0 116
Total Other Income Deductions 2,122 2,224 20 0 0 116
Taxes on Other Income and Deductions
Taxes Other Than Income Taxes 0 18 0 0 0 0
Federal Income Taxes -555 214 0 2 27 -25,759
Other Income Taxes 0 0 0 0 0
Provision for Deferred Income Taxes 20 -446 0 0 0 23,029
(less) Provision for Deferred
Income Taxes (credit) 0 0 0 0 0 46
Investment Tax Credit Adjustments (net) 0 0 0 0 0 0
(less) Investment Tax Credits 0 0 0 0 0 0
Total Taxes on Other Income
and DedUCHIONS ......ccveeeiciieeecree e -535 =214 0 2 27 -2,776
Net Other Income and Deductions....................... 9,309 1,524 1,744 3 52 35,249

See endnotes at end of an individual electric utility.
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Table 37.

Utility Within State, 1995 (Continued)

(Thousand Dollars)

Statement of Income and Retained Earnings by Major U.S. Investor-Owned Electric

Nevada Nevada New Hampshire  New Hampshire New Hampshire New Hampshire
ltem Sierra Great New England New England North
Nevada Pacific Bay Elec Hydro- Atlantic
Power Co Power Co Power Transmn Trans Energy Corp
Corp Corp Corp
Interest Charges
Interest on Long-term Debt...........cccecviiiiiiiiiiinins 48,040 35,326 0 2,853 0 61,484
Amortization of Debt Discount and Expense............... 695 470 0 41 29 697
Amortization of Loss on Reacquired Debt.................. 654 756 0 0 0 540
(less) Amortization of Premium on Debt (credit) 1 1 0 0 0 0
(less) Amortization of Gain on
Reaquired Debt (credit) .........ccovvvveiiiiiieiiiiices 4 0 0 0 0 0
Interest on Debt to Associated Companie . 0 0 0 13 5771 42
Other Interest EXPENSe........ccooviviiiiiiiiciiiciiccec s 2,886 556 0 7 67 0
(less) Allowance for Borrowed Funds
Used During Construction (credit). 2,375 -246 0 0 0 561
Net Interest Charges 49,896 37,352 0 2,914 5,866 62,202
Income Before Extraordinary Items...........c.cccce... 76,971 65,983 -6,059 1,019 6,023 24,441
Extraordinary ltems
Extraordinary INCOME ........cccceiiiieiiiiice e 0 0 0 0 0 0
(less) Extraordinary Deductions 0 0 0 0 0 0
Net Extraordinary ltems .........ccccoovvverininienennnnnn. 0 0 0 0 0 0
(less) Federal and Other Income Taxes........cccccveeeenes 0 0 0 0 0 0
Extraordinary Iltems After Taxes.........c.ccooveevernenne. 0 0 0 0 0 0
Net INCOME.......cciviiiiiiiic s 76,971 65,983 -6,059 1,019 6,023 24,441
Unappropriated Retained Earnings
Retained Earnings - Beginning of Year.................. 130,322 77,225 182 196 1,785 59,237
Balance Transferred from Income.............ccccovvincnnnn, 74,981 65,983 -6,059 1,019 6,023 24,441
Credits to Retained Earnings 0 0 0 0 0 0
(less) Debits to Retained Earnings 0 0 0 -32 -16 0
(less) Appropriations of Retained Earnings................. 0 0 0 0 0 0
(less) Dividends Declared - Preferred Stock -3,966 -9,205 0 0 0 0
(less) Dividends Declared - Common Stock —73,746 -56,000 0 -915 -7,610 -24,000
Unappropriated Undistributed Subsidiary
EArNINGS ..o 0 0 0 0 0 0
Retained Earnings - End of Year..........ccccccoovvvenne 127,591 78,003 -5,877 268 182 59,678
Appropriated Retained Earnings..........cc.cceeveeiveennennnn. 1,762 6,942 0 0 0 0
Appropriated Retained Earnings -
Amortization Reserve, Federal ..........ccocevvvvvveveeeeeenn. 0 0 0 0 0 0
Total Retained Earnings...........ccoovcvevenineercnnnnens 129,353 84,945 -5,877 268 182 59,678

Note: Totals may not equal sum of components because of independent rounding. Summary data are provided in Table 6.
Source: Federal Energy Regulatory Commission, FERC Form 1, “Annual Report of Major Electric Utilities, Licensees and Others.”
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Table 37.
Utility Within State, 1995 (C
(Thousand Dollars)

ontinued)

Statement of Income and Retained Earnings by Major U.S. Investor-Owned Electric

New Hampshire New Jersey New Jersey New Jersey New Jergey New Mexico
ltem Public Atlantic Jersey Public Public
Service City Central Service Rockland Service
Co Electric Power&Light Electric&Gas Electric Co Co
of NH Co Co of NM
Electric Utility Operating Income
Electric Operating ReVenues ............cccccceevvvececicneenns 979,971 953,779 2,035,928 4,005,060 133,038 584,284
Electric Operating Expenses
Operation Expense 570,622 534,613 1,103,210 1,611,133 90,538 333,437
Maintenance Expense 42,244 34,414 128,208 277,217 4,959 45,978
Depreciation Expense 44,080 75,541 169,980 454,748 3,994 59,405
Amortization... 55,804 2,651 23,868 36,672 874 3,642
Regulatory De 0 270 11,444 0 0 0
(less) Regulatory Credits ..... 0 0 10,316 0 0 0
Taxes Other Than Income Taxes. 41,785 111,488 226,994 486,174 19,107 28,361
Federal Income Taxes...... -2,455 34,547 98,796 227,315 1,816 16,056
Other Income Taxes 1,766 0 740 1,635 0 3,485
Provision for Deferred Income Taxes..........ccocvveeeennn. 83,814 37,042 152,640 125,220 4,002 10,699
(less) Provision for Deferred
Income Taxes (credit) 12,753 23,180 155,121 57,793 2,378 1,034
Investment Tax Credit Adjustments (net)... -555 -2,534 —-6,054 -17,585 -118 -4,322
(less) Gains from Disposition of Utility Plant. 0 0 0 0 0
Losses from Disposition of Utility Plant.................... 0 0 0 0 0 0
(less) Gains from Disposition of Allowances.... 10 68 0 0 0 0
Losses from Disposition of Allowances 0 0 0 0 0 0
Total Electric Operating Expenses 824,342 804,784 1,744,388 3,144,737 122,796 495,708
Net Electric Utility Operating Income.................. 155,629 148,995 291,539 860,323 10,242 88,576
Gas Utility Operating Income
Gas Operating REVENUES..........ccccveeiienieniiieie e 0 0 0 1,686,404 0 209,158
Gas Operating Expenses
Operation Expenses 0 0 0 1,188,570 0 154,436
Maintenance Expenses.. 0 0 0 35,394 0 7,133
Depreciation Expenses.. 0 0 0 68,479 0 12,873
Amortization............. 0 0 0 12,919 0 2,901
Regulatory Debits .... 0 0 0 6,694 0 0
(less) Regulatory Credits ..... 0 0 0 0 0 0
Taxes Other Than Income Taxes. 0 0 0 195,629 0 6,352
Federal Income Taxes 0 0 0 46,634 0 4,344
Other Income Taxes 0 0 0 0 0 943
Provision for Deferred Income Taxes 0 0 0 14,708 0 1,678
(less) Provision for Deferred
Income Taxes (credit) 0 0 0 17,050 0 3,733
Investment Tax Credit Adjustments (net) 0 0 0 -1,526 0 -102
(less) Gains from Disposition of Utility Plant.... 0 0 0 0 0 0
Losses from Disposition of Utility Plant........ 0 0 0 0 0 0
(less) Gains from Disposition of Allowances. 0 0 0 0 0 0
Losses from Disposition of Allowances ..... 0 0 0 0 0 0
Total Gas Operating Expenses 0 0 0 1,550,451 0 186,826
Net Gas Utility Operating Income............c.ccoecueene 0 0 0 135,953 0 22,332
Other Utility Operating Income
Other Utility Operating Revenues.............cccccveeiveennnen. 0 0 0 0 0 6,819
Other Utility Operating Expenses
Operation Expenses 0 0 0 0 0 2,428
Maintenance Expenses.. 0 0 0 0 0 595
Depreciation Expense 0 0 0 0 0 689
Amortization............. 0 0 0 0 0 32
Regulatory Debits .... 0 0 0 0 0 0
(less) Regulatory Credits ..... 0 0 0 0 0 0
Taxes Other Than Income T 0 0 0 0 0 365
Federal Income Taxes...... 0 0 0 0 0 1,264
Other Income Taxes 0 0 0 0 0 274
Provision for Deferred Income Taxes 0 0 0 0 0 -557
(less) Provision for Deferred
Income Taxes (credit) 0 0 0 0 0 154
Investment Tax Credit Adjustments (net)... 0 0 0 0 0 -18
(less) Gains from Disposition of Utility Plant.... 0 0 0 0 0 0

See endnotes at end of an individual electric utility.
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Table 37.

Utility Within State, 1995 (Continued)

(Thousand Dollars)

Statement of Income and Retained Earnings by Major U.S. Investor-Owned Electric

New Hampshire New Jersey New Jersey New Jersgy New Jergey New Mexico
tem Public Atlantic Jersey Public Public
Service City Central Service Rockland Service
Co Electric Power&Light Electric&Gas Electric Co Co
of NH Co Co of NM
Losses from Disposition of Utility Plant..... 0 0 0 0 0 0
(less) Gains from Disposition of Allowances. 0 0 0 0 0 0
Losses from Disposition of Allowances ..... 0 0 0 0 0 0
Total Other Utility Operating Expenses... 0 0 0 0 0 4,917
Net Other Utility Operating Income 0 0 0 0 0 1,902
Total Utility Operating Income
Total Utility Operating Revenues...........ccccccevveenieennee. 979,971 953,779 2,035,928 5,691,463 133,038 800,261
Utility Operating Expenses
Operation Expenses 570,622 534,613 1,103,210 2,799,703 90,538 490,301
Maintenance Expenses.. 42,244 34,414 128,208 312,612 4,959 53,706
Depreciation Expense 44,080 75,541 169,980 523,227 3,994 72,967
Amortization............. 55,804 2,651 23,868 49,590 874 6,575
Regulatory Debits .... 0 270 11,444 6,694 0 0
(less) Regulatory Credits ..... 0 0 10,316 0 0 0
Taxes Other Than Income Taxes 41,785 111,488 226,994 681,803 19,107 35,079
Federal Income Taxes -2,455 34,547 98,796 273,949 1,816 21,664
Other Income Taxes 1,766 0 740 1,635 0 4,702
Provision for Deferred Income Taxes 83,814 37,042 152,640 139,928 4,002 11,820
(less) Provision for Deferred
Income Taxes (credit)...... 12,753 23,180 155,121 74,843 2,378 4,921
Investment Tax Credit Adjustments (net)... -555 -2,534 —-6,054 -19,111 -118 -4,442
(less) Gains from Disposition of Utility Plant. 0 0 0 0 0 0
Losses from Disposition of Utility Plant......... 0 0 0 0 0 0
(less) Gains from Disposition of Allowances.... 10 68 0 0 0 0
Losses from Disposition of Allowances 0 0 0 0 0 0
Total Utility Operating Expenses. 824,342 804,784 1,744,388 4,695,187 122,796 687,451
Net Utility Operating INCOMe ..........ccccverivienivennnens 155,629 148,995 291,539 996,276 10,242 112,810
Other Income and Deductions
Other Income
Nonutility Operating INCOME..........cccevvviiiiiiniiieiieniene -13 -153 558 -259 0 -208
Equity in Earnings of Subsidiary Companies 1,645 0 0 2,805 -1,016 10,313
Interest and Dividend Income 5,672 2,762 802 2,563 738 12,291
Allowance for Other Funds Used
During Construction 599 817 1,803 5,324 18 0
Miscellaneous Nonoperating Income 2,101 9,876 16,627 5,845 306 -97
Gain on Disposition of Property 111 -29 3 1,654 15 19,315
Total Other INCOME .......ccvvvveeeieeeeeeeeieeeee e 10,114 13,273 19,793 17,933 62 41,615
Other Income Deductions
Loss on Disposition of Property...........cccccoeveeeeniinnnens 0 8 21 0 0 102
Miscellaneous Amortization 602 0 0 0 0 365
Miscellaneous Income Deductions 4,706 -67 2,448 2,891 1,784 9,622
Total Other Income Deductions 5,308 -59 2,468 2,891 1,784 10,089
Taxes on Other Income and Deductions
Taxes Other Than Income Taxes 0 97 26 392 64 73
Federal Income Taxes...... 1,288 -2,088 658 -7,735 -505 1,700
Other Income Taxes 1 0 -25 0 0 -3,738
Provision for Deferred Income Taxes.........ccccceevereennn. 818 182 6,541 9,816 224 31,174
(less) Provision for Deferred
Income Taxes (credit) 1,337 -4,184 1,270 0 0 18,902
Investment Tax Credit Adjustments (net) 0 0 0 0 0 -388
(less) Investment Tax Credits 0 0 0 0 0 0
Total Taxes on Other Income
aNd DEAUCHONS .....cvvviiieeieiieeieeie e 770 2,375 5,931 2,473 -218 9,920
Net Other Income and Deductions..............ccccoc... 4,036 10,957 11,394 12,569 -1,503 21,607

See endnotes at end of an individual electric utility.
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Table 37.

Utility Within State, 1995 (Continued)

(Thousand Dollars)

Statement of Income and Retained Earnings by Major U.S. Investor-Owned Electric

New Hampshire| New Jersey New Jersey New Jersey New Jersey New Mexico
ltem Public Atlantic Jersey Public Public
Service City Central Service Rockland Service
Co Electric Power&Light Electric&Gas Electric Co Co
of NH Co Co Co of NM
Interest Charges
Interest on Long-term Debt..........cccoeveiiiiiiiiiiciinns 72,847 56,547 92,602 356,870 3,176 52,637
Amortization of Debt Discount and Expense... 3,378 628 959 4,398 139 1,438
Amortization of Loss on Reacquired Debt 95 3,177 2,847 12,272 0 0
(less) Amortization of Premium on Debt (credit) 0 22 0 139
(less) Amortization of Gain on
Reaquired Debt (Credit) .........ccoceerveriieeiieniecseeeiene 0 0 5 41 0 0 0
Interest on Debt to Associated Companies.................. 0 0 7,554 2 989
Other Interest EXPENSE. .......cccoviveeeiinieie e 600 2,550 6,349 49,285 385 3,929
(less) Allowance for Borrowed Funds
Used During Construction (credit)..........cccocvervennnen. 511 1,679 6,021 30,943 25 0
Net Interest Charges.........cccovevveeieenieenieenieeieeee, 76,410 61,200 103,844 391,881 3,677 58,855
Income Before Extraordinary Items... 83,255 98,752 199,089 616,964 5,062 75,562
Extraordinary ltems
Extraordinary Income 0 0 0 0 0
(less) Extraordinary Deductions . 0 0 0 0 0 0
Net Extraordinary ltems 0 0 0 0 0 0
(less) Federal and Other Income Taxes 0 0 0 0 0 0
Extraordinary ltems After Taxes 0 0 0 0 0 0
NEt INCOME.....oiiiiiiiiiiiciiietee e 83,255 98,752 199,089 616,964 5,062 75,562
Unappropriated Retained Earnings
Retained Earnings - Beginning of Year................... 122,366 249,767 772,241 1,294,251 84,508 -45,134
Balance Transferred from Income.... 81,610 98,752 199,089 614,158 6,077 65,249
Credits to Retained Earnings......... 0 0 -103 0 0 337
(less) Debits to Retained Earnings 0 -168 0 -474 0 -937
(less) Appropriations of Retained Earnings -2 0 0 -292 0 1,538
(less) Dividends Declared - Preferred Stock -13,250 -14,627 -14,457 -33,762 0 -3,714
(less) Dividends Declared - Common Stock .... -52,000 -81,239 -140,000 -502,200 0 0
Unappropriated Undistributed Subsidiary
E@ININGS.....ciiiiiiiiiice e 1,364 0 0 0 10,258
Retained Earnings - End of Year..........cccocoeeviennen. 140,088 252,484 816,771 1,371,682 90,585 27,598
Appropriated Retained Earnings...........c..ccoceevieiinenene 0 0 0 0 0 0
Appropriated Retained Earnings -
Amortization Reserve, Federal .... 516 0 0 464 0 0
Total Retained Earnings..........ccocvevveeieenvennieeninenn 140,605 252,484 816,771 1,372,147 90,585 27,598

Note: Totals may not equal sum of components because of independent rounding. Summary data are provided in Table 6.
Source: Federal Energy Regulatory Commission, FERC Form 1, “Annual Report of Major Electric Utilities, Licensees and Others.”
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Table 37.

(Thousand Dollars)

Statement of Income and Retained Earnings by Major U.S. Investor-Owned Electric
Utility Within State, 1995 (Continued)

New York New York New York New York New York New York
tem Central Consolidated Long New York
Hudson Gas Edison Island Long State Elec
& Elec Corp Co- Lighting Sault Inc & Gas Corp
NY Inc Co
Electric Utility Operating Income
Electric Operating Revenues 557 409,445 5,401,524 2,484,156 1,900 1,708,297
Electric Operating Expenses
Operation Expense 338 199,027 2,453,695 864,024 793 822,774
Maintenance Expense 13 26,113 381,354 106,031 411 110,040
Depreciation Expense 48 37,330 391,946 119,737 148 155,595
Amortization... 0 173 1,436 103,636 0 17,236
Regulatory De 0 0 0 251,249 0 0
(less) Regulatory Credits ..... 0 0 0 162,779 0 0
Taxes Other Than Income Taxes. 153 56,436 951,095 375,164 204 181,323
Federal Income Taxes...... -43 15,908 303,594 14,596 90 80,591
Other Income Taxes 0 0 0 0 0 0
Provision for Deferred Income TaxXeS........cocveeevuveeeanns 58 20,683 431,816 439,785 48 32,161
(less) Provision for Deferred
Income Taxes (credit) 0 9,959 387,357 271,409 0 -7,963
Investment Tax Credit Adjustments (net)... 0 0 -8,190 0 0 2
(less) Gains from Disposition of Utility Plant. 0 0 1,026 0 0 54
Losses from Disposition of Utility Plant..... 0 0 0 0 0 13
(less) Gains from Disposition of Allowances. 0 0 0 0 0 0
Losses from Disposition of Allowances ..... 0 0 0 0 0 0
Total Electric Operating Expenses 567 345,711 4,518,364 1,840,035 1,693 1,407,644
Net Electric Utility Operating Income.................. -10 63,734 883,160 644,122 207 300,653
Gas Utility Operating Income
Gas Operating REVENUES..........ccccoeviiiiiciiiieeieieee 0 102,770 815,307 638,491 0 301,244
Gas Operating Expenses
Operation Expenses 0 75,638 407,620 401,712 0 202,136
Maintenance Expenses.. 0 3,327 66,932 22,124 0 6,767
Depreciation Expenses.. 0 3,952 49,330 22,765 0 11,699
Amortization............. 0 12 0 612 0 240
Regulatory Debits .... 0 0 0 13,392 0 0
(less) Regulatory Credits ..... 0 0 0 7,320 0 0
Taxes Other Than Income Taxes 0 10,272 123,349 72,343 0 29,587
Federal Income Taxes 0 3,337 17,648 0 0 12,953
Other Income Taxes 0 0 0 0 0 0
Provision for Deferred Income Taxes 0 1,358 70,306 67,644 0 649
(less) Provision for Deferred
Income Taxes (credit) 0 2,287 42,994 42,278 0 -491
Investment Tax Credit Adjustments (net) 0 0 -861 0 0 -29
(less) Gains from Disposition of Utility Plant. 0 0 0 0 0 0
Losses from Disposition of Utility Plant........ 0 0 56 0 0 0
(less) Gains from Disposition of Allowances. 0 0 0 0 0 0
Losses from Disposition of Allowances ..... 0 0 0 0 0 0
Total Gas Operating Expenses 0 95,610 691,385 550,994 0 264,492
Net Gas Utility Operating Income...............ccccoueee 0 7,160 123,922 87,497 0 36,752
Other Utility Operating Income
Other Utility Operating Revenues............cc.cccceevnenee. 0 0 335,694 0 41 0
Other Utility Operating Expenses
Operation Expenses 0 0 208,460 0 0 0
Maintenance Expenses.. 0 0 21,487 0 0 0
Depreciation Expense 0 0 13,064 0 38 0
Amortization............. 0 0 0 0 0 0
Regulatory Debits .... 0 0 0 0 0 0
(less) Regulatory Credits ..... 0 0 0 0 0 0
Taxes Other Than Income Taxes. 0 0 45,788 0 3 0
Federal Income Taxes...... 0 0 6,958 0 0 0
Other Income Taxes 0 0 0 0 0 0
Provision for Deferred Income Taxes 0 0 23,546 0 0 0
(less) Provision for Deferred
Income Taxes (credit) 0 0 17,647 0 0 0
Investment Tax Credit Adjustments (net)... . 0 0 -259 0 0 0
(less) Gains from Disposition of Utility Plant............ 0 0 0 0 0 0

See endnotes at end of an individual electric utility.
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Table 37.

(Thousand Dollars)

Statement of Income and Retained Earnings by Major U.S. Investor-Owned Electric
Utility Within State, 1995 (Continued)

New York New York New York New York New York New York
Item Beebee Central Consolidated Long New York
Island Hudson Gas Edison Island Long State Elec
Corp & Elec Corp Co- Lighting Sault Inc & Gas Corp
NY Inc Co
Losses from Disposition of Utility Plant..............c.... 0 0 0 0 0 0
(less) Gains from Disposition of Allowances.... 0 0 0 0 0 0
Losses from Disposition of Allowances ..... 0 0 0 0 0 0
Total Other Utility Operating Expenses... 0 0 301,397 0 41 0
Net Other Utility Operating Income 0 0 34,297 0 0 0
Total Utility Operating Income
Total Utility Operating Revenues.............cccceevveeneeneee. 557 512,215 6,552,525 3,122,647 1,941 2,009,541
Utility Operating Expenses
Operation Expenses 338 274,665 3,069,775 1,265,736 793 1,024,910
Maintenance Expenses.. 13 29,440 469,773 128,155 411 116,807
Depreciation Expense ... 48 41,282 454,340 142,502 186 167,294
Amortization............. 0 185 1,436 104,248 0 17,476
Regulatory Debits .... 0 0 0 264,642 0 0
(less) Regulatory Credits ..... 0 0 0 170,099 0 0
Taxes Other Than Income Taxes 153 66,709 1,120,232 447,507 207 210,910
Federal Income Taxes -43 19,245 328,200 14,596 90 93,544
Other Income Taxes 0 0 0 0 0 0
Provision for Deferred Income Taxes 58 22,041 525,668 507,429 48 32,811
(less) Provision for Deferred
Income Taxes (Credit) ......ceevevieeeiieiieeniereeee e 0 12,246 447,998 313,687 0 -8,454
Investment Tax Credit Adju 0 0 -9,310 0 0 -28
(less) Gains from Disposition of Utility Plant. 0 0 1,026 0 0 54
Losses from Disposition of Utility Plant........ 0 0 56 0 0 13
(less) Gains from Disposition of Allowances............. 0 0 0 0 0 0
Losses from Disposition of Allowances 0 0 0 0 0 0
Total Utility Operating Expenses. 567 441,321 5,511,146 2,391,029 1,734 1,672,136
Net Utility Operating INCOMe ............ceeverirvencnncns -10 70,894 1,041,379 731,618 207 337,405
Other Income and Deductions
Other Income
Nonutility Operating INCOME..........cccoveriiveiiciinieenn 0 =37 585 -940 0 -3,143
Equity in Earnings of Subsidiary Companies . 0 550 -197 -345 0 -11,607
Interest and Dividend INCOME ..........ccccevvviniiiiniiiiiennns 37 1,539 18,622 15,004 0 1,293
Allowance for Other Funds Used
During Construction 0 987 3,764 2,898 0 901
Miscellaneous Nonoperating Income 0 10,536 135 58,943 -3 3,614
Gain on Disposition of Property .... 0 0 0 0 0 433
Total Other INCOME ........cccceviiiiieiiiieec e 37 13,576 22,909 75,561 -3 -8,509
Other Income Deductions
Loss on Disposition of Property 0 1,040 0 0 0 31
Miscellaneous Amortization . 0 1,219 319 1,666 0 1,046
Miscellaneous Income Deductions 0 1,325 10,180 31,642 0 16,056
Total Other Income Deductions 0 3,684 10,499 33,308 0 17,133
Taxes on Other Income and Deductions
Taxes Other Than Income Taxes 0 119 -297 1,350 0 248
Federal Income Taxes 0 -4,704 526 0 0 -22,690
Other Income Taxes 0 0 0 0 0 0
Provision for Deferred Income Taxes 0 6,351 3,712 29,548 0 7,440
(less) Provision for Deferred
Income Taxes (credit) 0 596 3,052 31,924 0 -9,533
Investment Tax Credit Adjustments (net) 0 0 0 0 0 0
(less) Investment Tax Credits 0 1,404 0 423 0 6,380
Total Taxes on Other Income
and DedUCtioNS.......ccceeeveiiei e 0 -233 889 -1,450 0 -11,849
Net Other Income and Deductions....................... 37 10,225 11,520 43,703 -3 -13,793

See endnotes at end of an individual electric utility.
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Table 37.

(Thousand Dollars)

Statement of Income and Retained Earnings by Major U.S. Investor-Owned Electric
Utility Within State, 1995 (Continued)

New York New York New York New York New York New York
ltem Beebee Central Consolidated Long New York
Island Hudson Gas Edison Island Long State Elec
Corp & Elec Corp Co- Lighting Sault Inc & Gas Corp
NY Inc Co
Interest Charges
Interest on Long-term Debt...........ccoveviiiniciiiicieennne 0 25,925 287,842 412,512 0 113,187
Amortization of Debt Discount and Expense............... 0 14,081 39,605 0 1,703
Amortization of Loss on Reacquired Debt.................. 0 0 0 0 4,825
(less) Amortization of Premium on Debt (credit) 0 6 16 0 34
(less) Amortization of Gain on
Reaquired Debt (Credit) .......cccoevverveeiieeiieiieesieeeiens 0 0 0 0 145
Interest on Debt to Associated Companie . 0 0 0 0 0 0
Other Interest EXPENSe........coovivieiiiiiiiiiciiccic s 0 1,917 28,954 23,872 0 8,737
(less) Allowance for Borrowed Funds
Used During Construction (credit). 0 1,822 3,938 0 1,352
Net Interest Charges 0 28,397 329,049 472,035 0 126,921
Income Before Extraordinary Items...........cccccc..... 27 52,722 723,850 303,286 204 196,691
Extraordinary Iltems
Extraordinary INCOME ........ccceiiviiiiiiiee e 192 0 0 0 0
(less) Extraordinary Deductions 0 0 0 0 0
Net Extraordinary ltems .........ccccooveveniiiniencnnenn. 192 0 0 0 0 0
(less) Federal and Other Income Taxes........cccccveveennes 0 0 0 0 0 0
Extraordinary ltems After Taxes.........c.ccoovevvernenne. 192 0 0 0 0 0
Net INCOME......ccciiiiiiiiiic 219 52,722 723,850 303,286 204 196,691
Unappropriated Retained Earnings
Retained Earnings - Beginning of Year................... =54 75,491 3,888,282 754,099 140 353,726
Balance Transferred from Income.............ccccoviincnnnn, 219 52,172 724,047 303,690 204 208,298
Credits to Retained Earnings 0 0 0 0 0 0
(less) Debits to Retained Earnings 0 -169 0 -19 0 0
(less) Appropriations of Retained Earnings................. 0 0 0 0 -188
(less) Dividends Declared - Preferred Stock 0 -4,903 -35,563 -52,647 0 -18,721
(less) Dividends Declared - Common Stock 0 -36,459 -479,262 -212,182 =342 -100,104
Unappropriated Undistributed Subsidiary
E@rNINGS...coouiiiiiiiieeee e 0 0 72 0 0 0
Retained Earnings - End of Year..........ccccccoevvevenne 165 86,131 4,097,576 792,942 3 443,010
Appropriated Retained Earnings...........cccceveeiveennennnn. 0 0 0 0 0
Appropriated Retained Earnings -
Amortization Reserve, Federal ...........cocevvvvveeeeeeeenn. 0 0 0 0 441
Total Retained Earnings...........c.cooceevviiieiiiiiinnnns 165 86,131 4,097,576 792,942 3 443,451

Note: Totals may not equal sum of components because of independent rounding. Summary data are provided in Table 6.
Source: Federal Energy Regulatory Commission, FERC Form 1, “Annual Report of Major Electric Utilities, Licensees and Others.”
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Table 37.

Statement of Income and Retained Earnings by Major U.S. Investor-Owned Electric

Utility Within State, 1995 (Continued)
(Thousand Dollars)

New York New York New York North Carolina|  North Caroling North Carolina
ltem Niagara Orange & Rochester Carolina Nantahala
Mohawk Rockland Gas Power Duke Power
Power Corp Utils & & Power Co &
Inc Electric Corp Light Co Light Co
Electric Utility Operating Income
Electric Operating REVENUES ........ccccieeeiiiiieenieiiees 3,314,494 392,591 715,252 3,006,553 4,422,438 62,701
Electric Operating Expenses
Operation Expense 1,813,964 201,814 283,669 1,480,122 1,971,338 39,435
Maintenance Expense 175,535 30,463 44,032 196,585 415,609 4,779
Depreciation Expense 290,084 25,375 78,734 332,757 453,667 4,938
Amortization............. 2,822 6,337 78 31,770 38,317 -47
Regulatory Del 0 0 0 29,385 0 191
(less) Regulatory Credits ..... 0 0 0 0 0 0
Taxes Other Than Income Taxes. 449,032 58,149 102,380 144,043 243,985 4,143
Federal Income Taxes...... 57,585 14,215 48,703 143,440 381,610 1,192
Other Income Taxes 0 0 0 41,827 84,627 285
Provision for Deferred Income Taxes..........ccccvveeeeennns 176,924 10,955 54,023 221,581 163,674 911
(less) Provision for Deferred
Income Taxes (credit) 112,190 6,351 43,226 138,279 180,008 130
Investment Tax Credit Adjustments (net)... -6 0 0 -9,641 -11,077 -130
(less) Gains from Disposition of Utility Plant. 0 0 0 0 27 0
Losses from Disposition of Utility Plant.................... 0 0 0 0 145 0
(less) Gains from Disposition of Allowances.... 0 0 0 46 0 0
Losses from Disposition of Allowances 0 0 0 163 0 0
Total Electric Operating Expenses 2,853,749 340,957 568,394 2,473,706 3,561,860 55,567
Net Electric Utility Operating Income.................. 460,745 51,634 146,858 532,847 860,579 7,134
Gas Utility Operating Income
Gas Operating REVENUES..........cccoeeiriieiieniieieeieeien 578,206 140,033 312,237 0 0 0
Gas Operating Expenses
Operation Expenses 365,654 94,323 244,863 0 0 0
Maintenance Expenses.. 24,959 5,562 5,194 0 0 0
Depreciation Expenses.. 24,547 6,464 12,781 0 0 0
Amortization............. 0 175 0 0 0 0
Regulatory Debits .... 0 0 0 0 0 0
(less) Regulatory Credits ..... 0 0 0 0 0 0
Taxes Other Than Income Taxes. 65,495 16,081 31,515 0 0 0
Federal Income Taxes 8,530 363 16,665 0 0 0
Other Income Taxes 0 0 0 0 0 0
Provision for Deferred Income Taxes 41,736 3,272 24,942 0 0 0
(less) Provision for Deferred
Income Taxes (credit) 24,141 -228 34,893 0 0 0
Investment Tax Credit Adjustments (net) 0 0 0 0 0 0
(less) Gains from Disposition of Utility Plant.... 0 0 0 0 0 0
Losses from Disposition of Utility Plant........ 0 0 0 0 0 0
(less) Gains from Disposition of Allowances. 0 0 0 0 0 0
Losses from Disposition of Allowances ..... 0 0 0 0 0 0
Total Gas Operating Expenses 506,779 126,468 301,067 0 0 0
Net Gas Utility Operating Income............c.cceeeueene 71,426 13,564 11,170 0 0 0
Other Utility Operating Income
Other Utility Operating ReVenuUEes............cccceverveenenenns a,54 0 0 0 9,159 0
Other Utility Operating Expenses
Operation Expenses 0 0 0 0 2,821 0
Maintenance Expenses.. 0 0 0 0 607 0
Depreciation Expense 13 0 0 0 818 0
Amortization............. 3 0 0 0 0 0
Regulatory Debits .... 0 0 0 0 0 0
(less) Regulatory Credits ..... 0 0 0 0 0 0
Taxes Other Than Income T 0 0 0 0 798 0
Federal Income Taxes...... 0 0 0 0 1,120 0
Other Income Taxes 0 0 0 0 248 0
Provision for Deferred Income Taxes 0 0 0 0 0 0
(less) Provision for Deferred
Income Taxes (credit) 0 0 0 0 0 0
Investment Tax Credit Adjustments (net)... 0 0 0 0 -29 0
(less) Gains from Disposition of Utility Plant.... 0 0 0 0 0 0

See endnotes at end of an individual electric utility.
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Table 37.

(Thousand Dollars)

Statement of Income and Retained Earnings by Major U.S. Investor-Owned Electric
Utility Within State, 1995 (Continued)

New York New York New York North Carolina North Caroling North Carolina
tem Niagara Orange & Rochester Carolina Nantahala
Mohawk Rockland Gas Power Duke Power
Power Corp Utils & & Power Co &
Inc Electric Corp Light Co Light Co
Losses from Disposition of Utility Plant..... 0 0 0 0 0 0
(less) Gains from Disposition of Allowances. 0 0 0 0 0 0
Losses from Disposition of Allowances ..... 0 0 0 0 0 0
Total Other Utility Operating Expenses... 16 0 0 0 6,385 0
Net Other Utility Operating Income 1,53 0 0 0 2,775 0
Total Utility Operating Income
Total Utility Operating Revenues...........cccccceevveenieennee. 3,894,239 532,624 1,027,489 3,006,553 4,431,598 62,701
Utility Operating Expenses
Operation Expenses 2,179,618 296,137 528,532 1,480,122 1,974,160 39,435
Maintenance Expenses.. 200,494 36,025 49,226 196,585 416,216 4,779
Depreciation Expense 314,644 31,839 91,515 332,757 454,485 4,938
Amortization............. 2,825 6,512 78 31,770 38,317 —47
Regulatory Debits .... 0 0 0 29,385 0 191
(less) Regulatory Credits ..... 0 0 0 0 0 0
Taxes Other Than Income Taxes 514,526 74,229 133,895 144,043 244,782 4,143
Federal Income Taxes 66,115 14,579 65,368 143,440 382,730 1,192
Other Income Taxes 0 0 0 41,827 84,875 285
Provision for Deferred Income Taxes 218,660 14,227 78,965 221,581 163,674 911
(less) Provision for Deferred
Income Taxes (credit)...... 136,331 6,124 78,119 138,279 180,008 130
Investment Tax Credit Adjustments (net)... -6 0 0 -9,641 -11,106 -130
(less) Gains from Disposition of Utility Plant. 0 0 0 0 27 0
Losses from Disposition of Utility Plant......... 0 0 0 0 145 0
(less) Gains from Disposition of Allowances.... 0 0 0 46 0 0
Losses from Disposition of Allowances 0 0 0 163 0 0
Total Utility Operating Expenses. 3,360,545 467,425 869,461 2,473,706 3,568,244 55,567
Net Utility Operating INCOMe ..........ccccverivienivennnens 533,694 65,199 158,028 532,847 863,354 7,134
Other Income and Deductions
Other Income
Nonutility Operating INCOME..........cccevvviiiiiiniiieiieniene -262 13 -149 122 2,615 38
Equity in Earnings of Subsidiary Companies 10,303 5,163 3,368 -620 48,555 0
Interest and Dividend Income 3,255 550 2,742 8,680 9,362 0
Allowance for Other Funds Used
During CONSEIUCHON ......ccvvivveiiiiieiieie it 1,063 9 585 3,350 23,082 0
Miscellaneous Nonoperating Income 31,518 -164 109 21,230 87,895 238
Gain on Disposition of Property 430 0 81 430 599 7
Total Other INCOME .......ccvvvveeeeeeeeeeeecieeeeee e 46,306 5,672 6,737 33,191 172,107 284
Other Income Deductions
Loss on Disposition of Property..........cccccueveveriinnnens 2,03 0 3 9 1,500 0
Miscellaneous Amortization 2,952 0 0 12 359 0
Miscellaneous Income Deductions 31,496 6,563 24,514 2,177 52,853 79
Total Other Income Deductions 37,480 6,563 24,516 2,198 54,711 79
Taxes on Other Income and Deductions
Taxes Other Than Income Taxes 525 99 233 166 568 29
Federal Income Taxes...... -197 -2,349 -9,997 -20,367 -22,059 862
Other Income Taxes 50 0 0 -4,178 -6,410 193
Provision for Deferred Income Taxes.........ccccceevereennn. 31,031 10 5,399 8,029 49,413 -985
(less) Provision for Deferred
Income Taxes (credit) 20,783 -67 9,918 1,651 22,989 0
Investment Tax Credit Adjustments (net) 0 0 0 0 0
(less) Investment Tax Credits 8,589 765 2,432 0 0 0
Total Taxes on Other Income
aNd DedUCHONS.....cceiviiieeieiicieeie e 2,037 -2,938 -16,715 -18,001 -1,476 98
Net Other Income and Deductions..............c.coc... 6,789 1,947 -1,065 48,994 118,872 107

See endnotes at end of an individual electric utility.
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Table 37.

Utility Within State, 1995 (Continued)
(Thousand Dollars)

Statement of Income and Retained Earnings by Major U.S. Investor-Owned Electric

New York New York New York North Carolina North Carolin North Carolina
ltem Niagara Orange & Rochester Carolina Nantahala
Mohawk Rockland Gas Power Duke Power
Power Corp Utils & & Power Co &
Inc Electric Corp Light Co Light Co
Interest Charges
Interest on Long-term Debt..........cccoeveiiiiiiiiiiciinns 248,949 23,186 53,026 187,397 253,058 2,669
Amortization of Debt Discount and Expense... 18,393 1,259 1,731 6,806 5,089 12
Amortization of Loss on Reacquired Debt 11 0 0 4,466 11,151 3
(less) Amortization of Premium on Debt (credit) 248 7 8 1 6 1 0
(less) Amortization of Gain on
Reaquired Debt (Credit) ........cccoovereerieeiienieciieeeene 86 0 0 0 0 0
Interest on Debt to Associated Companies.................. 83 580 0 1,196 866 0
Other Interest EXPENSE......c.covvviieeiiieiie e sie s 33,332 4,325 9,998 14,495 11,430 1,319
(less) Allowance for Borrowed Funds
Used During Construction (credit)..........cccocvervennnen. 7,987 770 2,901 5,118 13,905 799
Net Interest Charges.........cccovevveeieenieenieenieeieeee, 292,447 28,573 61,835 209,237 267,688 3,204
Income Before Extraordinary Items... 248,036 38,573 95,128 372,604 714,538 4,037
Extraordinary ltems
Extraordinary Income 0 0 0 0 0 0
(less) Extraordinary Deductions . 0 0 23,20 0 0 0
Net Extraordinary ltems 0 0 -23,20 0 0 0
(less) Federal and Other Income Taxes 0 0 0 0 0 0
Extraordinary ltems After Taxes 0 0 -23,20 0 0 0
NEt INCOME....ciiiiiiiiie s 248,036 38,573 71,928 372,604 714,538 4,037
Unappropriated Retained Earnings
Retained Earnings - Beginning of Year................... 283,459 100,852 75,571 1,280,953 2,300,612 50,722
Balance Transferred from Income.... 237,733 33,409 68,560 373,224 665,983 4,037
Credits to Retained Earnings......... 105,000 0 0 0 0 0
(less) Debits to Retained Earnings 0 0 -236 0 -3,516 0
(less) Appropriations of Retained Earnings 0 0 0 0 -505 0
(less) Dividends Declared - Preferred Stock -39,596 -3,134 -7,465 -9,609 -48,902 0
(less) Dividends Declared - Common Stock .... -161,651 -35,089 -68,699 —-258,578 -409,571 0
Unappropriated Undistributed Subsidiary
E@ININGS...cviiiiiieitiiiieie e 35,708 0 0 0 17,000 0
Retained Earnings - End of Year..........cccooeevnennen. 460,654 96,039 67,731 1,385,990 2,521,100 54,758
Appropriated Retained Earnings..............ccoceevieivnenne. 316 0 6 23 0 0 0
Appropriated Retained Earnings -
Amortization Reserve, Federal .... 930 0 0 0 2,543 0
Total Retained Earnings..........ccocvevveeieeneennieennnenn 461,900 96,039 67,967 1,385,990 2,523,643 54,758

Note: Totals may not equal sum of components because of independent rounding. Summary data are provided in Table 6.
Source: Federal Energy Regulatory Commission, FERC Form 1, “Annual Report of Major Electric Utilities, Licensees and Others.”
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Table 37.

Utility Within State, 1995 (Continued)

(Thousand Dollars)

Statement of Income and Retained Earnings by Major U.S. Investor-Owned Electric

North Carolina North Dakota Ohio Ohio Ohio Ohio
tem MDU Cincinnati Cleveland Columbus Dayton
Yadkin Resources Gas Electric Southern Power
Inc Group & lllum Co Power Co
Inc Electric Co Light Co
Electric Utility Operating Income
Electric Operating Revenues 8,931 134,609 1,393,633 1,768,737 1,071,861 1,034,280
Electric Operating Expenses
Operation Expense 1,894 72,742 584,988 771,410 528,247 407,665
Maintenance Expense 3,003 9,087 83,102 115,491 71,022 64,706
Depreciation Expense 1,767 15,740 126,191 195,987 85,364 103,238
Amortization... 0 620 12,173 -22,558 84 49
Regulatory De 0 0 0 0 33,268 28,321
(less) Regulatory Credits ..... 0 0 0 764 0 0
Taxes Other Than Income Taxes. 858 6,522 158,112 229,962 109,680 102,093
Federal Income Taxes...... 209 5,784 93,070 48,657 59,987 86,822
Other Income Taxes 119 1,136 1,172 0 0 308
Provision for Deferred Income Taxes........c.cccoevvveieeene 263 9,758 33,248 218,352 78,438 41,454
(less) Provision for Deferred
Income Taxes (credit) 9 8,690 1,853 173,134 76,435 27,706
Investment Tax Credit Adjustments (net)... -53 0 -5,465 -12,566 -3,328 -1,665
(less) Gains from Disposition of Utility Plant. 0 0 0 0 0 0
Losses from Disposition of Utility Plant..... 0 0 0 0 0 0
(less) Gains from Disposition of Allowances. 0 0 441 0 0 0
Losses from Disposition of Allowances ..... 0 0 0 0 0 0
Total Electric Operating Expenses 8,051 112,700 1,084,297 1,370,838 886,326 805,284
Net Electric Utility Operating Income.................. 881 21,909 309,337 397,898 185,535 228,996
Gas Utility Operating Income
Gas Operating REVENUES..........c.cceeviiiieeiiiieeieseee 0 149,975 335,500 0 0 223,013
Gas Operating Expenses
Operation Expenses 0 129,958 233,705 0 0 170,643
Maintenance Expenses.. 0 2,478 6,820 0 0 5,766
Depreciation Expenses.. 0 6,526 14,730 0 0 6,400
Amortization............. 0 155 2,213 0 0 0
Regulatory Debits .... 0 0 0 0 0 27
(less) Regulatory Credits ..... 0 0 0 0 0 0
Taxes Other Than Income Taxes 0 3,866 41,291 0 0 21,808
Federal Income Taxes 0 2,933 4,009 0 0 5,427
Other Income Taxes 0 496 0 0 0 0
Provision for Deferred Income Taxes 0 8,110 -2,598 0 0 9,090
(less) Provision for Deferred
Income Taxes (credit) 0 10,242 -6,824 0 0 10,521
Investment Tax Credit Adjustments (net) 0 0 -278 0 0 -82
(less) Gains from Disposition of Utility Plant. 0 0 0 0 0 0
Losses from Disposition of Utility Plant........ 0 0 0 0 0 0
(less) Gains from Disposition of Allowances. 0 0 0 0 0 0
Losses from Disposition of Allowances ..... 0 0 0 0 0 0
Total Gas Operating Expenses 0 144,281 306,716 0 0 208,558
Net Gas Utility Operating Income...............c.coeuee. 0 5,694 28,783 0 0 14,455
Other Utility Operating Income
Other Utility Operating Revenues............cc.cccceevnenee. 15 558 0 0 0 226
Other Utility Operating Expenses
Operation Expenses 0 550 0 0 0 1,966
Maintenance Expenses.. 0 12 0 0 0 1,562
Depreciation Expense 0 38 0 0 0 328
Amortization............. 0 1 0 0 0 0
Regulatory Debits .... 0 0 0 0 0 1
(less) Regulatory Credits ..... 0 0 0 0 0 0
Taxes Other Than Income Taxes. 0 32 0 0 0 928
Federal Income Taxes...... 0 -19 0 0 0 -1,468
Other Income Taxes 0 -3 0 0 0
Provision for Deferred Income Taxes 0 20 0 0 0 160
(less) Provision for Deferred
Income Taxes (credit) 0 25 0 0 0 368
Investment Tax Credit Adjustments (net)... 0 0 0 0 0 -6
(less) Gains from Disposition of Utility Plant.... 0 0 0 0 0 0

See endnotes at end of an individual electric utility.
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Table 37.

Statement of Income and Retained Earnings by Major U.S. Investor-Owned Electric

Utility Within State, 1995 (Continued)
(Thousand Dollars)

North Carolina North Dakota Ohio Ohio Ohio Ohio
Item MDU Cincinnati Cleveland Columbus Dayton
Yadkin Resources Gas Electric Southern Power
Inc Group & lllum Co Power Co &
Inc Electric Co Light Co
Losses from Disposition of Utility Plant..............c.... 0 0 0 0 0 0
(less) Gains from Disposition of Allowances.... 0 0 0 0 0 0
Losses from Disposition of Allowances ..... 0 0 0 0 0 0
Total Other Utility Operating Expenses... 0 605 0 0 0 3,103
Net Other Utility Operating Income 15 -47 0 0 0 -2,877
Total Utility Operating Income
Total Utility Operating Revenues.............cccceevveeneennee. 8,946 285,141 1,729,133 1,768,737 1,071,861 1,257,519
Utility Operating Expenses
Operation Expenses 1,894 203,250 818,693 771,410 528,247 580,274
Maintenance Expenses.. 3,003 11,576 89,922 115,491 71,022 72,035
Depreciation Expense ... 1,767 22,304 140,921 195,987 85,364 109,965
Amortization............. 0 776 14,386 -22,558 84 49
Regulatory Debits .... 0 0 0 0 33,268 28,349
(less) Regulatory Credits ..... 0 0 0 764 0 0
Taxes Other Than Income Taxes 858 10,420 199,404 229,962 109,680 124,829
Federal Income Taxes 209 8,699 97,078 48,657 59,987 90,780
Other Income Taxes 119 1,629 1,172 0 0 308
Provision for Deferred Income Taxes 263 17,889 30,651 218,352 78,438 50,703
(less) Provision for Deferred
Income Taxes (Credit) ......ceeveereeerieiieene e 9 18,957 -4,971 173,134 76,435 38,595
Investment Tax Credit Adju -53 0 -5,744 -12,566 -3,328 -1,752
(less) Gains from Disposition of Utility Plant. 0 0 0 0 0 0
Losses from Disposition of Utility Plant........ 0 0 0 0 0 0
(less) Gains from Disposition of Allowances.... 0 0 441 0 0 0
Losses from Disposition of Allowances 0 0 0 0 0 0
Total Utility Operating Expenses. 8,051 257,585 1,391,013 1,370,838 886,326 1,016,945
Net Utility Operating Income.............ccccecvnvevninnnne. 896 27,556 338,120 397,898 185,535 240,574
Other Income and Deductions
Other Income
Nonutility Operating INCOME..........cccovriiveiviiinieenn 0 161 567 -1,519 137 -190
Equity in Earnings of Subsidiary Companies . 0 27,555 12,967 0 541 -3,042
Interest and Dividend INCOME ..........cccceeveiiiinnieiiiinnnns 0 4,406 10,847 5,247 3,338 11,089
Allowance for Other Funds Used
During Construction 0 200 6,707 2,173 1,107 0
Miscellaneous Nonoperating Income 69 13 5 27,735 4,238 8,036
Gain on Disposition of Property .... 0 183 83 311 202 133
Total Other INCOME ........ccceviiiiiiiiiiice 69 32,518 31,176 33,948 9,563 16,028
Other Income Deductions
Loss on Disposition of Property 0 54 44 239 0 0
Miscellaneous Amortization .. 0 0 0 0 0 216
Miscellaneous Income Deductions..........ccceceeeeeeuvnnees 0 3,229 4,343 724 4,149 1,026
Total Other Income Deductions 0 3,283 4,387 963 4,150 1,242
Taxes on Other Income and Deductions
Taxes Other Than Income Taxes 0 10 226 0 223 50
Federal Income Taxes 24 300 -420 -9,158 -1,019 2,648
Other Income Taxes 0 -17 0 0 0 0
Provision for Deferred Income Taxes 0 416 26 21,636 2,252 -1,064
(less) Provision for Deferred
Income Taxes (credit) 0 1,793 4,330 14,057 1,368 3,534
Investment Tax Credit Adjustments (net) 0 0 0 3,264 -149 -2
(less) Investment Tax Credits 0 1,028 0 0 0 0
Total Taxes on Other Income
and DedUCHIONS......cccveeiieiiieiieeieesee e 24 -2,112 —4,497 1,686 -61 -1,901
Net Other Income and Deductions..............c.cceu... 45 31,347 31,286 31,299 5,474 16,687

See endnotes at end of an individual electric utility.
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Table 37.

Utility Within State, 1995 (Continued)

(Thousand Dollars)

Statement of Income and Retained Earnings by Major U.S. Investor-Owned Electric

North Carolina North Dakota Ohio Ohio Ohio Ohio
ltem MDU Cincinnati Cleveland Columbus Dayton
Yadkin Resources Gas Electric Southern Power
Inc Group & llum Co Power Co &
Inc Electric Co Light Co
Interest Charges
Interest on Long-term Debt 0 14,825 130,525 238,684 75,640 80,754
Amortization of Debt Discount an 0 213 1,389 3,370 626 5,184
Amortization of Loss on Reacquired Debt 0 1,146 4,183 3,243 3,815 882
(less) Amortization of Premium on Debt (credit) 0 0 47 32 0 5
(less) Amortization of Gain on
Reaquired Debt (credit) ........ccovvvveiiiiiiiiiiiicen 0 0 0 315 186 0
Interest on Debt to Associated Companies.................. 0 0 0 692 0 0
Other Interest EXPENSe........cccviieeiiiiiciiiiiecec s 0 1,476 2,988 2,637 1,731 11,053
(less) Allowance for Borrowed Funds
Used During Construction (credit)........c.cceeveereennen. 0 392 5,834 2,701 1,231 0
Net Interest Charges..........ccooveveviienceienesceeiee 0 17,269 133,204 245,478 80,394 97,869
Income Before Extraordinary Items... 941 41,633 236,201 183,719 110,616 159,393
Extraordinary Iltems
Extraordinary Income 0 0 0 0 0 0
(less) Extraordinary Deductions . 0 0 0 0 0 0
Net Extraordinary Items 0 0 0 0 0 0
(less) Federal and Other Income Taxes........cccccveveennes 0 0 0 0 0 0
Extraordinary ltems After Taxes.........c.ccoovevvernenne. 0 0 0 0 0 0
Net Income 941 41,633 236,201 183,719 110,616 159,393
Unappropriated Retained Earnings
Retained Earnings - Beginning of Year................... 4,810 26,979 354,549 -414,987 44,747 428,017
Balance Transferred from Income.... 941 14,079 223,235 183,719 110,075 162,434
Credits to Retained Earnings......... 0 0 0 0 0 4,198
(less) Debits to Retained Earnings......... 0 0 -4,714 -438 -163 -187
(less) Appropriations of Retained Earnings 0 0 0 -183,719 0 0
(less) Dividends Declared - Preferred Stock 0 =792 -17,673 0 -11,209 -867
(less) Dividends Declared - Common Stock . -1,206 -30,708 -219,550 0 -71,900 -132,600
Unappropriated Undistributed Subsidiary
EArNiNGS....coiiiiiieieiee e 0 18,696 3,532 0 700 0
Retained Earnings - End of Year..........cccoeceevvenen. 4,545 28,254 339,379 -415,424 72,249 460,995
Appropriated Retained Earnings..........ccccceeveeiveennennnn. 0 0 0 212,782 0 0
Appropriated Retained Earnings -
Amortization Reserve, Federal .... 0 0 0 0 0 0
Total Retained Earnings...........c.coceevvviieiiiiiiinnnns 4,545 28,254 339,379 -202,643 72,249 460,995

Note: Totals may not equal sum of components because of independent rounding. Summary data are provided in Table 6.

Source: Federal Energy Regulatory Commission, FERC Form 1, “Annual Report of Major Electric Utilities, Licensees and Others.”
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Table 37. Statement of Income and Retained Earnings by Major U.S. Investor-Owned Electric
Utility Within State, 1995 (Continued)
(Thousand Dollars)

Ohio Ohio Ohio Ohio Ohio Oklahoma
Item Indiana- Ohio Oklahoma
Kentucky Ohio Ohio Valley Toledo Gas
Electric Edison Co Power Co Electric Edison Co &
Corp Corp Electric Co
Electric Utility Operating Income
Electric Operating REVENUES ........ccccieeeiiiiieenieiiees 147,837 2,179,364 1,831,115 299,562 873,657 1,168,287
Electric Operating Expenses
Operation Expense 126,161 927,309 1,039,797 266,850 427,213 715,607

Maintenance Expense 13,964 164,870 144,202 15,380 58,335 55,639
Depreciation Expense 3,590 206,753 135,356 0 84,464 109,376
Amortization... 0 15,345 489 0 -8,351 1,343
Regulatory Debits .... 0 62,650 0 0 0
(less) Regulatory Credits ..... 0 36,031 0 0 0 0
Taxes Other Than Income Taxes. 4,116 211,279 168,429 5,228 91,042 39,990
Federal Income Taxes...... 0 125,823 54,899 1,109 39,478 61,996
Other Income Taxes 78 3,229 1,618 0 0 10,804
Provision for Deferred Income Taxes..........ccccvveeeeennns 0 23,361 120,374 2,823 124,207 -1,607
(less) Provision for Deferred
Income Taxes (credit) 0 3,891 86,258 1,360 122,156 728
Investment Tax Credit Adjustments (net)... 0 -6,841 -1,832 0 -8,642 -5,150
(less) Gains from Disposition of Utility Plant. -25 0 0 0
Losses from Disposition of Utility Plant.................... 0 0 0 0 0 0
(less) Gains from Disposition of Allowances.... 0 4,159 0 0 0 0
Losses from Disposition of Allowances 0 0 0 0 0 0
Total Electric Operating Expenses 147,908 1,689,722 1,577,073 290,029 685,589 987,269
Net Electric Utility Operating Income.................. =71 489,642 254,043 9,533 188,068 181,018
Gas Utility Operating Income
Gas Operating REVENUES...........ccveirieeeeeniieeireiimreeeees 0 0 0 0 0 0
Gas Operating Expenses
Operation Expenses 0 0 0 0 0 0
Maintenance Expenses.. 0 0 0 0 0 0
Depreciation Expenses.. 0 0 0 0 0 0
Amortization............. 0 0 0 0 0 0
Regulatory Debits .... 0 0 0 0 0 0
(less) Regulatory Credits ..... 0 0 0 0 0 0
Taxes Other Than Income Taxes. 0 0 0 0 0 0
Federal Income Taxes 0 0 0 0 0 0
Other Income Taxes 0 0 0 0 0 0
Provision for Deferred Income Taxes 0 0 0 0 0 0
(less) Provision for Deferred
Income Taxes (credit) 0 0 0 0 0 0
Investment Tax Credit Adjustments (net) 0 0 0 0 0 0
(less) Gains from Disposition of Utility Plant.... 0 0 0 0 0 0
Losses from Disposition of Utility Plant........ 0 0 0 0 0 0
(less) Gains from Disposition of Allowances. 0 0 0 0 0 0
Losses from Disposition of Allowances..... 0 0 0 0 0 0
Total Gas Operating Expenses 0 0 0 0 0 0
Net Gas Utility Operating Income............c.ccceeueene 0 0 0 0 0 0
Other Utility Operating Income
Other Utility Operating Revenues..........c..ccccveenveennnen. 0 0 0 0 0 0
Other Utility Operating Expenses
Operation Expenses 0 0 0 0 0 0
Maintenance Expenses.. 0 0 0 0 0 0
Depreciation Expense 0 0 0 0 0 0
Amortization............. 0 0 0 0 0 0
Regulatory Debits .... 0 0 0 0 0 0
(less) Regulatory Credits ..... 0 0 0 0 0 0
Taxes Other Than Income T 0 0 0 0 0 0
Federal Income Taxes...... 0 0 0 0 0 0
Other Income Taxes 0 0 0 0 0 0
Provision for Deferred Income Taxes 0 0 0 0 0 0
(less) Provision for Deferred
Income Taxes (credit) 0 0 0 0 0 0
Investment Tax Credit Adjustments (net)... 0 0 0 0 0 0
(less) Gains from Disposition of Utility Plant.... 0 0 0 0 0 0

See endnotes at end of an individual electric utility.
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Table 37.

(Thousand Dollars)

Statement of Income and Retained Earnings by Major U.S. Investor-Owned Electric
Utility Within State, 1995 (Continued)

Ohio Ohio Ohio Ohio Ohio Oklahoma
tem Indiana- Ohio Oklahoma
Kentucky Ohio Ohio Valley Toledo Gas
Electric Edison Co Power Co Electric Edison Co &
Corp Corp Electric Co
Losses from Disposition of Utility Plant..... 0 0 0 0 0 0
(less) Gains from Disposition of Allowances. 0 0 0 0 0 0
Losses from Disposition of Allowances ..... 0 0 0 0 0 0
Total Other Utility Operating Expenses... 0 0 0 0 0 0
Net Other Utility Operating Income 0 0 0 0 0 0
Total Utility Operating Income
Total Utility Operating Revenues...........ccccocevveenieenee. 147,837 2,179,364 1,831,115 299,562 873,657 1,168,287
Utility Operating Expenses
Operation Expenses 126,161 927,309 1,039,797 266,850 427,213 715,607
Maintenance Expenses.. 13,964 164,870 144,202 15,380 58,335 55,639
Depreciation Expense 3,590 206,753 135,356 0 84,464 109,376
Amortization............. 0 15,345 489 0 -8,351 1,343
Regulatory Debits .... 0 62,650 0 0 0 0
(less) Regulatory Credits ..... 0 36,031 0 0 0 0
Taxes Other Than Income Taxes 4,116 211,279 168,429 5,228 91,042 39,990
Federal Income Taxes 0 125,823 54,899 1,109 39,478 61,996
Other Income Taxes 78 3,229 1,618 0 0 10,804
Provision for Deferred Income Taxes 0 23,361 120,374 2,823 124,207 -1,607
(less) Provision for Deferred
Income Taxes (credit)..... 0 3,891 86,258 1,360 122,156 728
Investment Tax Credit Adjustments (net)... 0 -6,841 -1,832 0 -8,642 -5,150
(less) Gains from Disposition of Utility Plant. 0 -25 0 0 0 0
Losses from Disposition of Utility Plant......... 0 0 0 0 0 0
(less) Gains from Disposition of Allowances.... 0 4,159 0 0 0 0
Losses from Disposition of Allowances 0 0 0 0 0 0
Total Utility Operating Expenses. 147,908 1,689,722 1,577,073 290,029 685,589 987,269
Net Utility Operating INCOMe ..........ccccverieenivennnens =71 489,642 254,043 9,533 188,068 181,018
Other Income and Deductions
Other Income
Nonutility Operating INCOME..........cccevrviriireniiieiienieene 0 -1,288 -233 0 189 -12
Equity in Earnings of Subsidiary Companies 0 41,057 14,387 0 0 12,717
Interest and Dividend Income 87 22,006 3,355 -676 6,354 6,556
Allowance for Other Funds Used
During Construction 0 0 386 0 874 0
Miscellaneous Nonoperating Income 1 0 7,339 2 9,790 1
Gain on Disposition of Property 0 2,685 211 0 401 289
Total Other INCOME .......ccvvvveeeeeeeeeeeecieeeeee e 88 64,460 25,445 -675 17,609 19,551
Other Income Deductions
Loss on Disposition of Property...........cccccoevevencinnnens 0 131 727 0 0 29
Miscellaneous Amortization 0 0 0 0 0 520
Miscellaneous Income Deductions 16 15,587 1,443 18 -3,526 2,583
Total Other Income Deductions 16 15,718 2,170 18 -3,526 3,132
Taxes on Other Income and Deductions
Taxes Other Than Income Taxes 0 2,744 660 0 0 0
Federal Income Taxes...... 0 -5,852 1,704 357 -11,965 1,225
Other Income Taxes 0 -175 0 0 0 211
Provision for Deferred Income Taxes.........cccccevvrieenne. 0 8,065 3,999 0 15,567 0
(less) Provision for Deferred
Income Taxes (credit) 0 0 4,668 0 1,302 0
Investment Tax Credit Adjustments (net) 0 -1,421 -1,738 0 0 0
(less) Investment Tax Credits 0 0 0 0 0 0
Total Taxes on Other Income
aNd DedUCHONS.....cveiviieeieieiieie e 0 3,360 -43 357 2,300 1,436
Net Other Income and Deductions..............cccc.c... 72 45,382 23,317 -1,050 18,835 14,983

See endnotes at end of an individual electric utility.
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Table 37.

(Thousand Dollars)

Statement of Income and Retained Earnings by Major U.S. Investor-Owned Electric
Utility Within State, 1995 (Continued)

Ohio Ohio Ohio Ohio Ohio Oklahoma
ltem Indiana- Ohio Oklahoma
Kentucky Ohio Ohio Valley Toledo Gas
Electric Edison Co Power Co Electric Edison Co &
Corp Corp Electric Co
Interest Charges
Interest on Long-term Debt..........cccoeveiiiiiiiiiiciinns 0 208,033 78,995 5,731 98,550 58,295
Amortization of Debt Discount and Expense... 0 3,057 672 94 6,094 5,451
Amortization of Loss on Reacquired Debt 0 6,630 2,088 0 0 284
(less) Amortization of Premium on Debt (credit) 0 7 59 0 0 59
(less) Amortization of Gain on
Reaquired Debt (Credit) .........ccoceerveriieeiieniecseeeiene 0 18 0 0 532 0
Interest on Debt to Associated Companies.................. 0 6,058 0 0 19 0
Other Interest EXPENSE. .......cccooviveveiinieie i 1 -1,052 7,077 6,685 7,999
(less) Allowance for Borrowed Funds
Used During Construction (credit)..........cccecverveenen. 0 4,918 860 0 674 1,224
Net Interest Charges.........ccccvevveeieeniceneenieenieee 1 217,782 87,914 6,306 110,141 70,745
Income Before Extraordinary Items... 0 317,241 189,446 2,177 96,762 125,256
Extraordinary Iltems
Extraordinary Income 0 0 0 0 0 0
(less) Extraordinary Deductions . 0 0 0 0 0
Net Extraordinary ltems 0 0 0 0 0
(less) Federal and Other Income Taxes 0 0 0 0 0
Extraordinary ltems After Taxes 0 0 0 0 0
NEt INCOME.....cooiiiiiiiii e 0 317,241 189,446 2,177 96,762 125,256
Unappropriated Retained Earnings
Retained Earnings - Beginning of Year................... 0 311,019 448,380 939 -217,648 405,715
Balance Transferred from Income.... 0 276,185 175,060 2,177 96,762 112,539
Credits to Retained Earnings......... 0 0 0 0 0 520
(less) Debits to Retained Earnings 0 -14,510 -146 0 0 0
(less) Appropriations of Retained Earnings 0 -495 0 0 -96,762 0
(less) Dividends Declared - Preferred Stock 0 -20,729 -15,065 0 0 -2,316
(less) Dividends Declared - Common Stock .... 0 -215,512 -139,428 -1,510 0 -107,355
Unappropriated Undistributed Subsidiary
Earnings......cccocoiviiiiiiiicisc 0 41,057 25,697 0 0 12,764
Retained Earnings - End of Year........c.cccooeeveennen. 0 377,015 494,497 1,606 -217,648 421,867
Appropriated Retained Earnings...........c..ccoceevviiiennne 0 0 0 0 182,721 0
Appropriated Retained Earnings -
Amortization Reserve, Federal .... 0 0 0 0 0
Total Retained Earnings..........ccoccvevveeneenvenneeninenn 0 377,015 494,497 1,606 -34,926 421,867

Note: Totals may not equal sum of components because of independent rounding. Summary data are provided in Table 6.
Source: Federal Energy Regulatory Commission, FERC Form 1, “Annual Report of Major Electric Utilities, Licensees and Others.”
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Table 37.

(Thousand Dollars)

Statement of Income and Retained Earnings by Major U.S. Investor-Owned Electric
Utility Within State, 1995 (Continued)

Oklahoma

Public
Service
Co
of Oklahoma

Item

PacifiCorp

Oregon

Oregon

Portland
General
Electric Co

Pennsylvani

Duquesne

Light Co

a Pennsylvania

Metropolitan
Edison Co

Pennsylvania

Pennsylvania
Electric Co

Electric Utility Operating Income
Electric Operating Revenues

Electric Operating Expenses
Operation Expense
Maintenance Expense
Depreciation Expense
Amortization....
Regulatory De
(less) Regulatory Credits .....
Taxes Other Than Income Taxes.
Federal Income Taxes......
Other Income Taxes
Provision for Deferred Income Taxes.........cc.ccccevvuennee.
(less) Provision for Deferred

Income Taxes (credit)
Investment Tax Credit Adjustments (net)...
(less) Gains from Disposition of Utility Plant.
Losses from Disposition of Utility Plant.....
(less) Gains from Disposition of Allowances.
Losses from Disposition of Allowances .....

Total Electric Operating Expenses

Net Electric Utility Operating Income..................

Gas Utility Operating Income
Gas Operating REVENUES..........c.cceeviiieieniiiieecme s

Gas Operating Expenses
Operation Expenses
Maintenance Expenses..
Depreciation Expenses..
Amortization............
Regulatory Debits ....
(less) Regulatory Credits .....
Taxes Other Than Income Taxes
Federal Income Taxes
Other Income Taxes
Provision for Deferred Income Taxes
(less) Provision for Deferred

Income Taxes (credit)
Investment Tax Credit Adjustments (net)
(less) Gains from Disposition of Utility Plant.
Losses from Disposition of Utility Plant........
(less) Gains from Disposition of Allowances.
Losses from Disposition of Allowances .....

Total Gas Operating Expenses

Net Gas Utility Operating Income...............c.coeuee.

Other Utility Operating Income
Other Utility Operating RevVenues............ccceeeevveeneeenns

Other Utility Operating Expenses
Operation Expenses
Maintenance Expenses..
Depreciation Expense
Amortization.............
Regulatory Debits ....
(less) Regulatory Credits .....
Taxes Other Than Income Taxes.
Federal Income Taxes......
Other Income Taxes
Provision for Deferred Income Taxes
(less) Provision for Deferred

Income Taxes (credit)
Investment Tax Credit Adjustments (net)...
(less) Gains from Disposition of Utility Plant....

690,823

405,624

35,356
68,763

-1,106

0
0

25,147
35,026
5,961

0
0

574,371
116,452

O OoooOoOoOOoOOo [e¥ojoNoNa]

oo

oo o

28,610

26,156
-2,789

0
65

o
©“ooco

o
©fooco

oo

2,616,072

1,250,733
168,392
266,053

24,595
1,445
0

103,915

158,449
19,251
241,451

199,472
-5,952
617
3
6,176
0

2,022,072
594,001

o
©“ooco

O Ooooooo [eojoloNa]

841

951
94
34

oo

941,550

463,557

47,532
98,255
38,587
473

25,260

27,000

-2,578
2,978
3

0

759,442
182,109

O Ooooooo [elololoNa]

[eNeoRa] oo0ooo

51,490
74,928
9,677
7,782

286

1,

199,448

509,344
81,516

150,386

0
0
86,349

100,491

25,971

29,585

46,050

-7,253

0
955,429
244,019

o
©“ooco

o
©fooo

0
0

O Ooooooo [e¥ololoNa]

[eNeoRa] oO0ooo

-2,080

0
171
0

o
© ooco

O Ooooooo [elolooNa]

o
©CPooo

[eNeoRa] oO0ooo

4,270

62,183
46,914

723,263
131,325

854,588 981,329

572,032
71,336
82,898
423
0 0
712 247
54,579 67,049
19,370 21,447
2,870 6,148
89,506

481,332
53,001
95,448

68,806
-2,749
0
0
199
0
838,838

83

142,491

©Cooo
©°ooo

O OooO0OO0OO0OO0OO [e¥olooNa]

o
©Cooo
©Cooo

[eNeoRa] oo0ooo

See endnotes at end of an individual electric utility.
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Table 37.

Utility Within State, 1995 (Continued)

(Thousand Dollars)

Statement of Income and Retained Earnings by Major U.S. Investor-Owned Electric

Oklahoma Oregon Oregon Pennsylvania Pennsylvania Pennsylvania
Item Public Portland
Service PacifiCorp General Duquesne Metropolitan Pennsylvania
Co Electric Co Light Co Edison Co Electric Co
of Oklahoma
Losses from Disposition of Utility Plant..............c.... 0 0 0 0 0 0
(less) Gains from Disposition of Allowances.... 0 0 0 0 0 0
Losses from Disposition of Allowances ..... 0 0 0 0 0 0
Total Other Utility Operating Expenses... 0 981 0 0 0 0
Net Other Utility Operating Income 0 -140 0 0 0 0
Total Utility Operating Income
Total Utility Operating Revenues.............cccccvvveeveenene. 690,823 2,616,914 941,550 1,199,448 854,588 981,329
Utility Operating Expenses
Operation Expenses 405,624 1,251,684 463,557 509,344 481,332 572,032
Maintenance Expenses.. 35,356 168,486 47,532 81,516 53,001 71,336
Depreciation Expense ... 68,763 266,087 98,255 150,386 95,448 82,898
Amortization............. -1,106 24,595 38,587 25,260 4,270 423
Regulatory Debits .... 0 1,445 473 0 0 0
(less) Regulatory Credits ..... 0 0 27,000 0 712 247
Taxes Other Than Income Taxes 25,147 103,915 51,490 86,349 54,579 67,049
Federal Income Taxes 35,026 158,361 74,928 100,491 19,370 21,447
Other Income Taxes 5,961 19,242 9,677 29,585 2,870 6,148
Provision for Deferred Income Taxes 28,610 241,451 7,782 25,971 62,183 89,506
(less) Provision for Deferred
Income Taxes (Credit) .........covveverrencieieneieeneeens 26,156 199,472 286 46,050 46,914 68,806
Investment Tax Credit Adju -2,789 -5,952 -2,578 -7,253 -2,080 -2,749
(less) Gains from Disposition of Utility Plant. 0 617 2,978 0 0 0
Losses from Disposition of Utility Plant........ 0 3 3 0 0 0
(less) Gains from Disposition of Allowances.... 65 6,176 0 171 83 199
Losses from Disposition of Allowances 0 0 0 0 0 0
Total Utility Operating Expenses. 574,371 2,023,053 759,442 955,429 723,263 838,838
Net Utility Operating Income............cccccecvnennnnnne. 116,452 593,861 182,109 244,019 131,325 142,491
Other Income and Deductions
Other Income
Nonutility Operating INCOME..........cccoviiieeiiiineeenn 442 4,253 1,134 -60 =714 -683
Equity in Earnings of Subsidiary Companies . -506 191,035 -28 0 1,683 793
Interest and Dividend INCOME ..........ccccevvvieiiiniieaniennnns 249 1,609 1,027 7,923 1,959 1,987
Allowance for Other Funds Used
During Construction 1,270 0 3,257 721 1,257 2,006
Miscellaneous Nonoperating Income 272 153 10,539 16,887 221 111
Gain on Disposition of Property .... 4,351 5,172 591 134 1 556
Total Other INCOME ........cceviiiiiiiiiiie 5,194 202,221 16,520 25,605 4,408 4,770
Other Income Deductions
Loss on Disposition of Property 0 172 0 7,594 0 0
Miscellaneous Amortization .. 242 128 1,519 0 0 0
Miscellaneous Income Deductions..........ccceceeeeeeuvnnnes 9,043 -2,482 64,596 15,180 -128,262 -54,530
Total Other Income Deductions 9,285 -2,182 66,114 22,774 -128,262 -54,530
Taxes on Other Income and Deductions
Taxes Other Than Income Taxes 24 150 643 0 3 2
Federal Income Taxes -2,699 8,360 =721 131 -73 -68
Other Income Taxes -276 10 -196 =751 —26 -80
Provision for Deferred Income Taxes 0 7,031 0 0 56,761 30,118
(less) Provision for Deferred
Income Taxes (credit) 0 13,033 25,804 0 1,297 5,555
Investment Tax Credit Adjustments (net) 0 0 0 0 0 0
(less) Investment Tax Credits 0 3,039 2,971 578 0 0
Total Taxes on Other Income
and DedUCHIONS....c..cviviieiiirieee e -2,951 -521 -29,049 -1,198 55,367 24,416
Net Other Income and Deductions.............c.c.ce.... -1,139 204,924 -20,545 4,030 77,303 34,883

See endnotes at end of an individual electric utility.
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Table 37.

Utility Within State, 1995 (Continued)

(Thousand Dollars)

Statement of Income and Retained Earnings by Major U.S. Investor-Owned Electric

Oklahoma Oregon Oregon Pennsylvania Pennsylvania Pennsylvania
ltem Public Portland
Service PacifiCorp General Duquesne Metropolitan Pennsylvania
Co Electric Co Light Co Edison Co Electric Co
of Oklahoma
Interest Charges
Interest on Long-term Debt 29,594 220,590 62,570 89,139 45,844 49,875
Amortization of Debt Discount an 411 2,386 1,025 6,368 549 2,242
Amortization of Loss on Reacquired Debt 1,187 7,875 2,669 0 722 1,366
(less) Amortization of Premium on Debt (credit) 0 1,985 0 0 0 21
(less) Amortization of Gain on
Reaquired Debt (credit) ........ccovvvveiiiiiiiiiiiicen 30 595 13 116 143 173
Interest on Debt to Associated Companies.................. 3,672 4,586 0 0 10,224 10,472
Other Interest EXPENSe........cccviieeiiiiiciiiiiecec s 1,115 76,352 10,332 2,599 4,018 5,014
(less) Allowance for Borrowed Funds
Used During Construction (credit)........c.cceeveereennen. 2,464 14,890 7,808 764 1,126 2,411
Net Interest Charges..........ccooveveviienceienesceeiee 33,485 294,319 68,776 97,227 60,089 66,364
Income Before Extraordinary Items... 81,828 504,466 92,787 150,822 148,540 111,010
Extraordinary Iltems
Extraordinary Income 0 0 0 0 0 0
(less) Extraordinary Deductions . 0 0 0 0 0 0
Net Extraordinary Items 0 0 0 0 0 0
(less) Federal and Other Income Taxes........cccccveveennes 0 0 0 0 0 0
Extraordinary ltems After Taxes.........c.ccoovevvernenne. 0 0 0 0 0 0
Net Income 81,828 504,466 92,787 150,822 148,540 111,010
Unappropriated Retained Earnings
Retained Earnings - Beginning of Year................... 133,594 181,285 200,738 290,664 182,632 290,149
Balance Transferred from Income.... 82,333 313,431 92,816 150,822 146,857 110,217
Credits to Retained Earnings......... 0 350 15,70 0 0 0
(less) Debits to Retained Earnings......... 0 -1,854 -3,79 0 0 0
(less) Appropriations of Retained Earnings 0 -60 0 0 0 -28
(less) Dividends Declared - Preferred Stock -816 -38,332 -8,947 -5,767 -944 -1,544
(less) Dividends Declared - Common Stock . -55,000 -307,022 -50,455 144,000 -95,000 -75,000
Unappropriated Undistributed Subsidiary
EArNiNGS....coiiiiiiiiie e 0 34,000 0 0 1,300 284
Retained Earnings - End of Year..........cccoeceeveenen. 160,112 181,797 236,061 291,719 234,845 324,079
Appropriated Retained Earnings...........cccceveeiveennennnn. 0 0 0 0 4,630 2,315
Appropriated Retained Earnings -
Amortization Reserve, Federal .... 0 3,254 841 0 191 635
Total Retained Earnings...........c.cooceevviiieiiiiiinnnns 160,112 185,051 236,902 291,719 239,666 327,028

Note: Totals may not equal sum of components because of independent rounding. Summary data are provided in Table 6.
Source: Federal Energy Regulatory Commission, FERC Form 1, “Annual Report of Major Electric Utilities, Licensees and Others.”
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Table 37.

Utility Within State, 1995 (Continued)

(Thousand Dollars)

Statement of Income and Retained Earnings by Major U.S. Investor-Owned Electric

Pennsylvania Pennsylvania| Pennsylvanija Pennsylvania Pennsylvania Pennsylvania
Item Pennsylvania West
Power Pennsylvania PECO Harbor Susquehanha Penn
& Power Co Energy Co Water Electric Co Power
Light Co Power Corp Co
Electric Utility Operating Income
Electric Operating REVENUES ..........cccceveirenveiniineenns 2,750,226 314,560 3,753,465 28,441 26,738 1,226,341
Electric Operating Expenses
Operation Expense 1,194,730 127,898 1,454,075 6,910 22,528 675,510
Maintenance Expense 213,381 26,925 286,821 2,426 3,586 118,610
Depreciation Expense 347,728 31,427 394,681 3,623 0 111,678
Amortization............. 1,114 1,401 33,251 0 0 674
Regulatory Del 23,544 10,541 0 0 0 0
(less) Regulatory Credits ..... 66,027 2,914 0 0 0 19
Taxes Other Than Income Taxes. 200,561 28,278 281,719 1,945 704 89,693
Federal Income Taxes...... 196,449 20,097 134,601 2,224 178 49,998
Other Income Taxes 62,380 5,705 67,897 773 1 9,383
Provision for Deferred Income Taxes..........ccccuvveeeennnns 144,403 9,989 192,496 1,701 0 29,867
(less) Provision for Deferred
Income Taxes (credit) 129,993 10,311 -1,165 196 259 24,924
Investment Tax Credit Adjustments (net)... -10,678 -1,688 -21,090 -255 0 -2,580
(less) Gains from Disposition of Utility Plant. 0 404 0 0 0
Losses from Disposition of Utility Plant................... 0 0 1 0 0 0
(less) Gains from Disposition of Allowances.... 413 46 0 0 0 354
Losses from Disposition of Allowances 0 0 0 0 0 0
Total Electric Operating Expenses 2,177,180 247,300 2,825,212 19,150 26,738 1,057,537
Net Electric Utility Operating Income.................. 573,046 67,260 928,253 9,291 0 168,803
Gas Utility Operating Income
Gas Operating REVENUES............ccveerrerieriircieenieeeeeas 0 0 410,830 0 0 0
Gas Operating Expenses
Operation Expenses 0 0 259,796 0 0 0
Maintenance Expenses.. 0 0 15,890 0 0 0
Depreciation Expenses.. 0 0 25,508 0 0 0
Amortization............. 0 0 753 0 0 0
Regulatory Debits .... 0 0 0 0 0 0
(less) Regulatory Credits ..... 0 0 0 0 0 0
Taxes Other Than Income Taxes. 0 0 26,308 0 0 0
Federal Income Taxes 0 0 27,587 0 0 0
Other Income Taxes 0 0 3,573 0 0 0
Provision for Deferred Income Taxes 0 0 -15,369 0 0 0
(less) Provision for Deferred
Income Taxes (credit) 0 0 -1,882 0 0 0
Investment Tax Credit Adjustments (net) 0 0 -540 0 0 0
(less) Gains from Disposition of Utility Plant.... 0 0 0 0 0 0
Losses from Disposition of Utility Plant......... 0 0 0 0 0 0
(less) Gains from Disposition of Allowances. 0 0 0 0 0 0
Losses from Disposition of Allowances ..... 0 0 0 0 0 0
Total Gas Operating Expenses 0 0 345,389 0 0 0
Net Gas Utility Operating Income............c.ccceeueene 0 0 65,441 0 0 0
Other Utility Operating Income
Other Utility Operating RevVenues............cccccvevvvennenns 0 82 0 0 0 0
Other Utility Operating Expenses
Operation Expenses 0 0 0 0 0 0
Maintenance Expenses.. 0 0 0 0 0 0
Depreciation Expense 0 25 0 0 0 0
Amortization............. 0 0 0 0 0 0
Regulatory Debits .... 0 0 0 0 0 0
(less) Regulatory Credits ..... 0 0 0 0 0 0
Taxes Other Than Income T 0 0 0 0 0 0
Federal Income Taxes...... 0 0 0 0 0 0
Other Income Taxes 0 0 0 0 0 0
Provision for Deferred Income Taxes 0 0 0 0 0 0
(less) Provision for Deferred
Income Taxes (credit) 0 0 0 0 0 0
Investment Tax Credit Adjustments (net)... 0 0 0 0 0 0
(less) Gains from Disposition of Utility Plant.... 0 0 0 0 0 0

See endnotes at end of an individual electric utility.
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Table 37.

Utility Within State, 1995 (Continued)

(Thousand Dollars)

Statement of Income and Retained Earnings by Major U.S. Investor-Owned Electric

Pennsylvania Pennsylvania Pennsylvanja Pennsylvahia Pennsylvania Pennsylvania
tem Pennsylvania Safe West
Power Pennsylvania PECO Harbor Susquehanha Penn
& Power Co Energy Co Water Electric Co Power
Light Co Power Corp Co
Losses from Disposition of Utility Plant..... 0 0 0 0 0 0
(less) Gains from Disposition of Allowances. 0 0 0 0 0 0
Losses from Disposition of Allowances ..... 0 0 0 0 0 0
Total Other Utility Operating Expenses... 0 25 0 0 0 0
Net Other Utility Operating Income 0 57 0 0 0 0
Total Utility Operating Income
Total Utility Operating Revenues...........ccccocevveenieenee. 2,750,226 314,642 4,164,295 28,441 26,738 1,226,341
Utility Operating Expenses
Operation Expenses 1,194,730 127,898 1,713,872 6,910 22,528 675,510
Maintenance Expenses.. 213,381 26,925 302,711 2,426 3,586 118,610
Depreciation Expense 347,728 31,451 420,189 3,623 111,678
Amortization............. 1,114 1,401 34,004 0 0 674
Regulatory Debits .... 23,544 10,541 0 0 0 0
(less) Regulatory Credits ..... 66,027 2,914 0 0 0 19
Taxes Other Than Income Taxes 200,561 28,278 308,027 1,945 70 89,693
Federal Income Taxes 196,449 20,097 162,188 2,224 17 49,998
Other Income Taxes 62,380 5,705 71,470 773 1 9,383
Provision for Deferred Income Taxes 144,403 9,989 177,127 1,701 0 29,867
(less) Provision for Deferred
Income Taxes (credit)...... 129,993 10,311 -3,047 196 259 24,924
Investment Tax Credit Adjustments (net)... -10,678 -1,688 -21,630 -255 0 -2,580
(less) Gains from Disposition of Utility Plant. 0 0 404 0 0 0
Losses from Disposition of Utility Plant......... 0 0 1 0 0 0
(less) Gains from Disposition of Allowances.... 413 46 0 0 0 354
Losses from Disposition of Allowances 0 0 0 0 0 0
Total Utility Operating Expenses. 2,177,180 247,325 3,170,601 19,150 26,738 1,057,537
Net Utility Operating INCOMe...........cccevernueennen. 573,046 67,317 993,694 9,291 0 168,803
Other Income and Deductions
Other Income
Nonutility Operating INnCOmMe.........c.ccceveerveeneennen. -76 32 1,357 0 80 -63
Equity in Earnings of Subsidiary Companies 29,529 0 3,780 0 0 3,757
Interest and Dividend Income 6,122 2,091 20,000 101 16,697
Allowance for Other Funds Used
During CONStIUCHON ......ovvveiiieiiieiie e 4,164 0 14,292 335 0 2,973
Miscellaneous Nonoperating Income 40,213 1,575 545 64 0 315
Gain on Disposition of Property 471 2 60,331 0 0 77
Total Other INCOME ........vvvveeeieeeeeeciiieeeeeeeeeee, 80,422 3,700 100,305 500 80 16,242
Other Income Deductions
Loss on Disposition of Property...........ccccoveeereinnnens 1 4 1,713 0 0 641
Miscellaneous Amortization 0 0 0 0 0 14
Miscellaneous Income Deductions 71,970 3 13,287 12 0 901
Total Other Income Deductions 71,971 7 14,999 12 0 1,556
Taxes on Other Income and Deductions
Taxes Other Than Income Taxes 93 7 435 9 0 149
Federal Income Taxes...... -4,938 255 19,576 34 25 -294
Other Income Taxes -1,565 78 6,894 11 6 =79
Provision for Deferred Income Taxes.........cccceevvrvenee. 11,629 1,075 7,143 0 0 0
(less) Provision for Deferred
Income Taxes (credit) 1,370 -65 0 0 0 0
Investment Tax Credit Adjustments (net) 0 0 0 0 0 0
(less) Investment Tax Credits 0 0 0 0 0 0
Total Taxes on Other Income
and DedUCHONS........coviieeiiiiiieie e 3,849 1,480 34,046 55 31 -223
Net Other Income and Deductions..................... 4,602 2,213 51,259 434 50 14,909

See endnotes at end of an individual electric utility.
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Table 37.

Utility Within State, 1995 (Continued)

(Thousand Dollars)

Statement of Income and Retained Earnings by Major U.S. Investor-Owned Electric

Pennsylvania Pennsylvania Pennsylvania Pennsylvania Pennsylvania Pennsylvania
ltem Pennsylvania Safe West
Power Pennsylvania PECO Harbor Susquehanpa Penn
& Power Co Energy Co Water Electric Co Power
Light Co Power Corp Co
Interest Charges
Interest on Long-term Debt..........cccoeveiiiiiiiiiiciinns 213,413 28,937 352,860 3,013 0 64,569
Amortization of Debt Discount and Expense... 2,376 507 34,516 16 0 785
Amortization of Loss on Reacquired Debt 7,448 1,260 0 0 0 1,216
(less) Amortization of Premium on Debt (credit) 32 0 2 0 0 5
(less) Amortization of Gain on
Reaquired Debt (Credit) ........cccoovereerieeiienieciieeeene 0 18 41,17 0 0 0
Interest on Debt to Associated Companies.................. 0 407 3,146 0 4 35
Other Interest EXPENSE. .......cccoviveeeiinieie e 9,664 257 58,483 11 0 1,302
(less) Allowance for Borrowed Funds
Used During Construction (credit)..........cccocvervennnen. 7,306 750 12,607 155 0 2,067
Net Interest Charges.........cccovevveeieenieenieenieeieeee, 225,564 30,600 435,223 2,886 4 65,834
Income Before Extraordinary Items... 352,084 38,930 609,731 6,839 46 117,879
Extraordinary ltems
Extraordinary Income 0 0 0 0 0 0
(less) Extraordinary Deductions . 0 0 0 0 0 0
Net Extraordinary ltems 0 0 0 0 0 0
(less) Federal and Other Income Taxes 0 0 0 0 0 0
Extraordinary ltems After Taxes 0 0 0 0 0 0
NEt INCOME.....cooiiiiiiii e 352,084 38,930 609,731 6,839 46 117,879
Unappropriated Retained Earnings
Retained Earnings - Beginning of Year................... 1,011,079 70,873 774,434 24,253 -88 433,885
Balance Transferred from Income.... 322,555 38,930 605,951 6,839 46 121,636
Credits to Retained Earnings......... 0 0 37,44 0 0 0
(less) Debits to Retained Earnings 0 0 -3,261 0 0 -2,157
(less) Appropriations of Retained Earnings 0 0 0 0 0 0
(less) Dividends Declared - Preferred Stock -27,768 -4,775 -24,253 0 0 -6,204
(less) Dividends Declared - Common StockK .... -313,645 -21,386 -366,087 -6,600 0 -91,600
Unappropriated Undistributed Subsidiary
E@ININGS.....oiiiiiiiiiee e 2,200 0 8,905 0 0 -58
Retained Earnings - End of Year..........cccocoeeveennen. 994,421 83,642 1,003,133 24,492 -42 455,502
Appropriated Retained Earnings..............ccoceevvciinnnnne. 0 0 0 0 0 0
Appropriated Retained Earnings -
Amortization Reserve, Federal .... 3,063 0 0 0 0 473
Total Retained Earnings..........ccoccveveeeieeneeenieeninens 997,484 83,642 1,003,133 24,492 -42 455,975

Note: Totals may not equal sum of components because of independent rounding. Summary data are provided in Table 6.

Source: Federal Energy Regulatory Commission, FERC Form 1, “Annual Report of Major Electric Utilities, Licensees and Others.”
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Statement of Income and Retained Earnings by Major U.S. Investor-Owned Electric

Utility Within State, 1995 (Continued)

(Thousand Dollars)

Pennsylvania Rhode Island Rhode Island Rhode Island South Carplina  South Carolina
tem York Blackstone Newport South
Haven Valley Narragansett Electric Lockhart Carolina
Power Electric Co Electric Co Corp Power Co Electric&Gas
Co Co
Electric Utility Operating Income
Electric Operating Revenues 5,362 140,861 499,113 61,126 18,145 1,006,566
Electric Operating Expenses
Operation Expense 1,804 112,491 366,467 47,455 14,129 447,595
Maintenance Expense 949 3,349 11,173 2,160 799 47,828
Depreciation Expense 582 5,428 31,533 2,645 670 92,640
Amortization... 0 73 0 34 0 11,321
Regulatory De 0 0 0 0 0 0
(less) Regulatory Credits ..... 0 0 0 0 0 0
Taxes Other Than Income Taxes. 292 8,836 36,627 3,875 647 67,976
Federal Income Taxes...... 510 1,329 7,561 890 459 89,344
Other Income Taxes 2 17 2 0 1 70 13,519
Provision for Deferred Income TaxesS........cocveeevveeeennns 180 1,342 14,439 355 179 30,300
(less) Provision for Deferred
Income Taxes (credit) 2 142 10,609 =27 0 36,095
Investment Tax Credit Adjustments (net)... -3 -184 -503 -4 -15 -3,037
(less) Gains from Disposition of Utility Plant. 0 0 0 290 0 0
Losses from Disposition of Utility Plant..... 0 0 0 0 0 0
(less) Gains from Disposition of Allowances. 0 0 0 0 0 0
Losses from Disposition of Allowances ..... 0 0 0 0 0 0
Total Electric Operating Expenses 4,484 132,524 456,689 57,148 16,939 761,390
Net Electric Utility Operating Income.................. 878 8,337 42,424 3,978 1,206 245,176
Gas Utility Operating Income
Gas Operating Revenues............ccoccoveviciiicicimmennnn, 0 0 0 0 0 200,632
Gas Operating Expenses
Operation Expenses 0 0 0 0 0 153,821
Maintenance Expenses.. 0 0 0 0 0 1,953
Depreciation Expenses.. 0 0 0 0 0 11,366
Amortization............. 0 0 0 0 0 1,251
Regulatory Debits .... 0 0 0 0 0 0
(less) Regulatory Credits ..... 0 0 0 0 0 0
Taxes Other Than Income Taxes 0 0 0 0 0 6,840
Federal Income Taxes 0 0 0 0 0 8,971
Other Income Taxes 0 0 0 0 0 1,377
Provision for Deferred Income Taxes 0 0 0 0 0 6,725
(less) Provision for Deferred
Income Taxes (credit) 0 0 0 0 0 9,704
Investment Tax Credit Adjustments (net) 0 0 0 0 0 -193
(less) Gains from Disposition of Utility Plant. 0 0 0 0 0 0
Losses from Disposition of Utility Plant........ 0 0 0 0 0 0
(less) Gains from Disposition of Allowances. 0 0 0 0 0 0
Losses from Disposition of Allowances ..... 0 0 0 0 0 0
Total Gas Operating Expenses 0 0 0 0 0 182,407
Net Gas Utility Operating Income...............c.cooueee 0 0 0 0 0 18,225
Other Utility Operating Income
Other Utility Operating Revenues............cc.ccccvvieeenns 0 0 0 0 44 3,889
Other Utility Operating Expenses
Operation Expenses 0 0 0 0 17 10,744
Maintenance Expenses.. 0 0 0 0 40 3,290
Depreciation Expense 0 0 0 0 3 183
Amortization............. 0 0 0 0 0 824
Regulatory Debits .... 0 0 0 0 0 0
(less) Regulatory Credits ..... 0 0 0 0 0 0
Taxes Other Than Income Taxes. 0 0 0 0 4 646
Federal Income Taxes...... 0 0 0 0 =7 -3,799
Other Income Taxes 0 0 0 0 -1 -570
Provision for Deferred Income Taxes 0 0 0 0 1 471
(less) Provision for Deferred
Income Taxes (credit) 0 0 0 0 0 352
Investment Tax Credit Adjustments (net)... 0 0 0 0 0 -1
(less) Gains from Disposition of Utility Plant.... 0 0 0 0 0 0

See endnotes at end of an individual electric utility.
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Table 37.

Utility Within State, 1995 (Continued)

(Thousand Dollars)

Statement of Income and Retained Earnings by Major U.S. Investor-Owned Electric

Item

Pennsylvania

York
Haven
Power

Co

Losses from Disposition of Utility Plant..............c....
(less) Gains from Disposition of Allowances....
Losses from Disposition of Allowances .....

Total Other Utility Operating Expenses...

Net Other Utility Operating Income

Total Utility Operating Income
Total Utility Operating Revenues.............ccocevveeneennee.

Utility Operating Expenses
Operation Expenses
Maintenance Expenses..
Depreciation Expense ...
Amortization.............
Regulatory Debits ....
(less) Regulatory Credits .....
Taxes Other Than Income Taxes
Federal Income Taxes
Other Income Taxes
Provision for Deferred Income Taxes
(less) Provision for Deferred

Income Taxes (credit)
Investment Tax Credit Adju .
(less) Gains from Disposition of Utility Plant.
Losses from Disposition of Utility Plant........
(less) Gains from Disposition of Allowances....
Losses from Disposition of Allowances

Total Utility Operating Expenses.

Net Utility Operating INCOMe ..........ccceevvrvrvercnncns

Other Income and Deductions
Other Income
Nonutility Operating Income
Equity in Earnings of Subsidiary Companies
Interest and Dividend Income
Allowance for Other Funds Used
During Construction
Miscellaneous Nonoperating Income
Gain on Disposition of Property ....
Total Other Income.........

Other Income Deductions
Loss on Disposition of Property
Miscellaneous Amortization . .
Miscellaneous Income DeducCtions...........c.cceecveenieenen.
Total Other Income Deductions

Taxes on Other Income and Deductions
Taxes Other Than Income Taxes
Federal Income Taxes
Other Income Taxes
Provision for Deferred Income Taxes
(less) Provision for Deferred

Income Taxes (credit)
Investment Tax Credit Adjustments (net)
(less) Investment Tax Credits

Total Taxes on Other Income

and DedUCHIONS.......cccveiieiiiesie e

Net Other Income and Deductions.............c.ccc....

Rhode Island Rhode Island Rhode Island South Carplina  South Carolina
Blackstone Newport South
Valley Narragansett Electric Lockhart Carolina
Electric Co Electric Co Corp Power Co Electric&Gas
Co
0 0 0 0 0 0
0 0 0 0 0 0
0 0 0 0 0 0
0 0 0 0 56 11,436
0 0 0 0 -12 -7,547
5,362 140,861 499,113 61,126 18,189 1,211,086
1,804 112,491 366,467 47,455 14,146 612,159
949 3,349 11,173 2,160 839 53,071
582 5,428 31,533 2,645 673 104,189
0 73 0 34 0 13,396
0 0 0 0 0 0
0 0 0 0 0 0
292 8,836 36,627 3,875 651 75,462
510 1,329 7,561 890 452 94,516
2 17 2 0 1 69 14,325
180 1,342 14,439 355 180 37,496
2 142 10,609 =27 0 46,151
-3 -184 -503 -4 -15 -3,230
0 0 0 290 0 0
0 0 0 0 0 0
0 0 0 0 0 0
0 0 0 0 0 0
4,484 132,524 456,689 57,148 16,995 955,233
878 8,337 42,424 3,978 1,194 255,854
0 0 -688 0 0 313
0 0 0 0 0 0
16 83 932 122 63 2,424
47 34 106 30 0 9,499
0 5 0 1 76 2,601
0 0 0 27 0 633
63 121 350 181 139 15,470
0 4 0 0 0 0
0 0 0 0 0 164
0 119 1,021 58 8 5,183
0 123 1,021 58 8 5,347
0 0 81 0 3 277
0 3 -348 37 42 -379
0 0 0 0 6 -60
0 0 -319 0 0 230
0 0 0 0 0 -503
0 0 0 0 0 0
0 0 0 82 0 0
0 3 -585 -45 52 570
63 -4 -86 168 80 9,553

See endnotes at end of an individual electric utility.
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Table 37.

Utility Within State, 1995 (Continued)

(Thousand Dollars)

Statement of Income and Retained Earnings by Major U.S. Investor-Owned Electric

Pennsylvania Rhode Island Rhode Island Rhode Island South Carplina  South Carolina
ltem York Blackstone Newport South
Haven Valley Narragansett Electric Lockhart Carolina
Power Electric Co Electric Co Corp Power Co Electric&Gas
Co Co
Interest Charges
Interest on Long-term Debt 0 3,481 15,587 1,641 0 96,139
Amortization of Debt Discount an 0 115 182 55 0 1,026
Amortization of Loss on Reacquired Debt 0 0 858 72 0 1,216
(less) Amortization of Premium on Debt (credit) 0 0 0 0 0 0
(less) Amortization of Gain on
Reaquired Debt (credit) .........ccovvvveiiiiiieiiiiices 0 0 0 0 0 20
Interest on Debt to Associated Companies.................. 0 0 504 0 0 114
Other Interest EXPENSe........coovivieiiiiiiiiiciiccic s 0 497 3,160 307 8 9,210
(less) Allowance for Borrowed Funds
Used During Construction (credit).........ccceveereennen. 0 59 1,861 24 0 11,463
Net Interest Charges.........coccevveeieenieenieeseeeniee e, 0 4,034 18,429 2,051 8 96,221
Income Before Extraordinary Items... 941 4,298 23,910 2,094 1,266 169,185
Extraordinary Iltems
Extraordinary Income 0 0 0 0 0 0
(less) Extraordinary Deductions . 0 0 0 0 0 0
Net Extraordinary Items 0 0 0 0 0 0
(less) Federal and Other Income Taxes........cccccveveennes 0 0 0 0 0 0
Extraordinary ltems After Taxes.........c.ccoovevvernenne. 0 0 0 0 0 0
Net Income 941 4,298 23,910 2,094 1,266 169,185
Unappropriated Retained Earnings
Retained Earnings - Beginning of Year................... 8,135 10,069 91,556 2,115 12,686 310,918
Balance Transferred from Income.... 941 4,298 23,910 2,094 1,266 169,185
Credits to Retained Earnings......... 0 0 0 0 0 0
(less) Debits to Retained Earnings......... 0 0 0 -4 0 0
(less) Appropriations of Retained Earnings 0 0 0 0 0 -1,302
(less) Dividends Declared - Preferred Stock 0 -289 -2,143 -45 0 -5,687
(less) Dividends Declared - Common Stock . -1,300 -4,145 -5,096 -2,540 750 -121,364
Unappropriated Undistributed Subsidiary
EArNINGS ..o 0 0 0 0 0 0
Retained Earnings - End of Year..........ccccccoovvevennne 7,777 9,934 108,227 1,621 13,202 351,751
Appropriated Retained Earnings..........ccccceeveeiveeneennnn. 0 0 0 0 0 0
Appropriated Retained Earnings -
Amortization Reserve, Federal .... 191 0 0 0 0 14,485
Total Retained Earnings...........c.coceevvvinciiiiiinnnnns 7,968 9,934 108,227 1,621 13,202 366,236

Note: Totals may not equal sum of components because of independent rounding. Summary data are provided in Table 6.
Source: Federal Energy Regulatory Commission, FERC Form 1, “Annual Report of Major Electric Utilities, Licensees and Others.”
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Table 37.

(Thousand Dollars)

Statement of Income and Retained Earnings by Major U.S. Investor-Owned Electric
Utility Within State, 1995 (Continued)

Item

South Carolina

South
Carolina
Genertg

Co Inc

South Dakota|

Black
Hills Corp

South Dakot

Northwestern
Public
Service Co

a

Tennessee

Kingsport
Power Co

Tennessee

Tapoco
Inc

Central
Power

&
Light Co

Texas

Electric Utility Operating Income
Electric Operating Revenues

Electric Operating Expenses
Operation Expense
Maintenance Expense
Depreciation Expense
Amortization....
Regulatory Del .
(less) Regulatory Credits
Taxes Other Than Income Taxes.
Federal Income Taxes......
Other Income Taxes
Provision for Deferred Income Taxes.....
(less) Provision for Deferred

Income Taxes (credit)
Investment Tax Credit Adjustments (net)...
(less) Gains from Disposition of Utility Plant.
Losses from Disposition of Utility Plant
(less) Gains from Disposition of Allowances....
Losses from Disposition of Allowances

Total Electric Operating Expenses

Net Electric Utility Operating Income

Gas Utility Operating Income

Gas Operating REVENUES............ccccoeeueecmrmeeeeneeneenes

Gas Operating Expenses
Operation Expenses
Maintenance Expenses..
Depreciation Expenses..
Amortization.............
Regulatory Debits ....
(less) Regulatory Credits
Taxes Other Than Income Taxes.
Federal Income Taxes
Other Income Taxes
Provision for Deferred Income Taxes
(less) Provision for Deferred

Income Taxes (credit)
Investment Tax Credit Adjustments (net)
(less) Gains from Disposition of Utility Plant....
Losses from Disposition of Utility Plant
(less) Gains from Disposition of Allowances.
Losses from Disposition of Allowances

Total Gas Operating Expenses

Net Gas Utility Operating Income............c.ccceeueene

Other Utility Operating Income
Other Utility Operating Revenues

Other Utility Operating Expenses
Operation Expenses
Maintenance Expenses..
Depreciation Expense
Amortization.............
Regulatory Debits ....
(less) Regulatory Credits
Taxes Other Than Income T
Federal Income Taxes......
Other Income Taxes
Provision for Deferred Income Taxes
(less) Provision for Deferred

Income Taxes (credit)
Investment Tax Credit Adjustments (net)...
(less) Gains from Disposition of Utility Plant....

o oOoooo

OO0 OO0O0O0OOo

0

-503
0
0
0

0
86,310

22,474

o Oocooo

o
©“ooco

OO0 OOoo0Oo0Oo

108,783

58,698
5,110

11,790
153

0
0

4,790
3,259

0

3,012

0
-515
0
0
0

0
54,608

20,250

-34

©0 9050 ©%9c406

o
©“ooco

OO0 OoOoo0oOo0Oo

74,858

28,048

4,989

10,367

136
0

5,315
4,510
37

2,288

567

00000

64,483

56,115

1,031
2,133

0
1,291

52
0

264
861

133

o o©o0ocoo

o
©“ooco

OO0 Ooo0oOo0Oo

79,788

66,037
2,400
2,280

3,722
751

1,355

1,291

75,254

4,535

Soo

© ©Oo o ©°

o
e ooco

-46

11,713
709

o o©o0ocoo

OO0 OOoo0oO0Oo

12,422

4,577

3,897

1,895
0

0
948
540
72
159

330

1,073,469

480,934
63,201
139,144
12,074
3,442
0
65,925
55,398
0
67,764

97,789

-5,789
0

Coo

© ©Oo o ©°

o
©“ooo

0

26
0
784,279

289,190

Coo

© ©Oo o ©O°

o o©o0ocoo

©Cooso

OO0 OOoo0O0Oo

See endnotes at end of an individual electric utility.
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Table 37.

Statement of Income and Retained Earnings by Major U.S. Investor-Owned Electric

Utility Within State, 1995 (Continued)
(Thousand Dollars)

South Carolina

South
Carolina
Genertg

Co Inc

Item

South Dakota|

Black
Hills Corp

South Dakot

Northwestern
Public
Service Co

a

Tennessee

Kingsport
Power Co

Tenness

Tapoco
Inc

ee Texas

Central
Power

&

Light Co

Losses from Disposition of Utility Plant.....
(less) Gains from Disposition of Allowances.
Losses from Disposition of Allowances .....

Total Other Utility Operating Expenses...

Net Other Utility Operating Income

Total Utility Operating Income
Total Utility Operating Revenues...........ccccocevveenieenee.

Utility Operating Expenses
Operation Expenses
Maintenance Expenses..
Depreciation Expense
Amortization.............
Regulatory Debits ....
(less) Regulatory Credits .....
Taxes Other Than Income Taxes
Federal Income Taxes
Other Income Taxes
Provision for Deferred Income Taxes
(less) Provision for Deferred

Income Taxes (credit).....
Investment Tax Credit Adjustments (net)...
(less) Gains from Disposition of Utility Plant.
Losses from Disposition of Utility Plant.........
(less) Gains from Disposition of Allowances....
Losses from Disposition of Allowances

Total Utility Operating Expenses.

Net Utility Operating INCOMe ..........ccccverivienivennnens

Other Income and Deductions
Other Income
Nonutility Operating INCOME..........cccevvviiiiiiniiieiieniene
Equity in Earnings of Subsidiary Companies
Interest and Dividend Income
Allowance for Other Funds Used
During CONSEIUCHON ......ccvviuveriiiieiieie e
Miscellaneous Nonoperating Income
Gain on Disposition of Property
Total Other INCOME .......ccveiiieiieieeeeeeeee e

Other Income Deductions
Loss on Disposition of Property...........cccccoovveeninennnn.
Miscellaneous Amortization
Miscellaneous Income Deductions

Total Other Income Deductions

Taxes on Other Income and Deductions
Taxes Other Than Income Taxes
Federal Income Taxes......
Other Income Taxes
Provision for Deferred Income Taxes.....
(less) Provision for Deferred

Income Taxes (credit)
Investment Tax Credit Adjustments (net)
(less) Investment Tax Credits

Total Taxes on Other Income

aNd DedUCHONS.....cc.oiviiieeieiiiieeie e

Net Other Income and Deductions..............cccc.c...

o oOooo

83,528

55,596
3,467
6,904

4,570

2,975

337
719

2,834

111

-31
-5

o oOooo

108,783

138
138

ooo

oo

14,846

o oOooo

139,340

-1,144
4,104
5,602

134
14

124
8,833

608
608

2,140

-1,170

oo

970

7,255

o Oooo

79,788

66,037
2,400
2,280

3,722
751

1,355

1,291

[eNeoNoNoNa]

75,254

4,535

427

Soo

433

107

42

284

o Oooo

12,422

4,577
3,897
1,895

948

540

72
159

330

-170

oo

1,159
994

ooo

409

585

o oOoooo

1,073,469

480,934
63,201
139,144
12,074
3,442
0
65,925
55,398
0
67,764

97,789
-5,789
0
0
26
0
784,279

289,190

-11
608

442
57,636

58,676

-3,509

49,315

See endnotes at end of an individual electric utility.
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Table 37.

(Thousand Dollars)

Statement of Income and Retained Earnings by Major U.S. Investor-Owned Electric
Utility Within State, 1995 (Continued)

South Carolina South Dakota| South Dakota Tennessee Tennessee Texas
ltem South Northwestern Central
Carolina Black Public Kingsport Tapoco Power
Genertg Hills Corp Service Co Power Co Inc &
Co Inc Light Co
Interest Charges
Interest on Long-term Debt..........cccoeveiiiiiiiiiiciinns 7,604 13,401 11,626 1,942 0 116,205
Amortization of Debt Discount and Expense... 51 127 224 0 0 2,049
Amortization of Loss on Reacquired Debt 13 72 0 0 0 6,159
(less) Amortization of Premium on Debt (credit) 0 0 0 0 0 15
(less) Amortization of Gain on
Reaquired Debt (Credit) .........ccoceerveriieeiieniecseeeiene 0 0 0 0 0 40
Interest on Debt to Associated Companies.................. 331 0 0 0 0 9,048
Other Interest EXPENSE. .......cccooviveveiinieie i 0 350 861 916 0 2,726
(less) Allowance for Borrowed Funds
Used During Construction (credit)..........cccecverveenen. 415 2,221 362 73 0 4,072
Net Interest Charges.........cccoevveeiienienneenieeneeee, 7,584 11,730 12,349 2,785 0 132,058
Income Before Extraordinary Items... 4,630 25,589 18,109 2,034 1,294 206,447
Extraordinary Iltems
Extraordinary Income 0 0 0 0 0 0
(less) Extraordinary Deductions . 0 0 0 0 0 0
Net Extraordinary ltems 0 0 0 0 0 0
(less) Federal and Other Income Taxes 0 0 0 0 0 0
Extraordinary ltems After Taxes 0 0 0 0 0 0
NEt INCOME....ciiiiiiiiiiie e 4,630 25,589 18,109 2,034 1,294 206,447
Unappropriated Retained Earnings
Retained Earnings - Beginning of Year................... 6,516 45,570 49,901 6,883 -6,236 857,466
Balance Transferred from Income.... 4,630 14,569 14,005 2,034 1,294 206,447
Credits to Retained Earnings......... 0 0 0 0 0 0
(less) Debits to Retained Earnings 0 0 0 0 0 0
(less) Appropriations of Retained Earnings 0 0 0 0 0 0
(less) Dividends Declared - Preferred Stock 0 0 -118 0 0 -14,469
(less) Dividends Declared - Common StockK .... -3,200 -19,312 -14,204 -1,848 0 -186,000
Unappropriated Undistributed Subsidiary
E@INiNGS.....ciiiiiiiiiieice e 0 38,000 0 0 0 0
Retained Earnings - End of Year........c.cccooevnennen. 7,945 78,827 49,584 7,068 -4,942 863,444
Appropriated Retained Earnings...........c..ccoceevviiinnnne. 0 0 0 0 0 0
Appropriated Retained Earnings -
Amortization Reserve, Federal .... 0 0 0 0 0 0
Total Retained Earnings..........ccoccvevveenieenvenneeninens 7,945 78,827 49,584 7,068 —4,942 863,444

Note: Totals may not equal sum of components because of independent rounding. Summary data are provided in Table 6.
Source: Federal Energy Regulatory Commission, FERC Form 1, “Annual Report of Major Electric Utilities, Licensees and Others.”
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Table 37. Statement of Income and Retained Earnings by Major U.S. Investor-Owned Electric
Utility Within State, 1995 (Continued)
(Thousand Dollars)

Texas Texas Texas Texas Texas Texas
ltem El Gulf Houston Southwestern Southwesterp Texas
Paso States Lighting Electric Public Utilities
Electric Utilities & Serv Co Service Co Electric Co
Co Co Power Co
Electric Utility Operating Income
Electric Operating Revenues 512,007 1,810,657 3,680,297 66,499 853,239 5,559,999
Electric Operating Expenses
Operation Expense 297,404 997,204 1,728,565 50,296 494,241 2,464,841

Maintenance Expense 43,412 100,007 250,246 2,233 27,594 281,284
Depreciation Expense 48,567 191,439 361,607 3,506 60,822 538,674
Amortization... 1,230 -14,610 107,800 0 1,730 10,937
Regulatory De 0 89,618 5,717 0 0 0
(less) Regulatory Credits ..... 2,149 3,149 0 0 0 0
Taxes Other Than Income Taxes. 54,486 99,380 245,891 3,320 43,414 512,045
Federal Income Taxes...... 13,428 22,336 188,109 2,332 53,089 260,988
Other Income Taxes 0 0 0 240 2,377 0
Provision for Deferred Income Taxes........c.cccoevvveieeene 57,222 183,240 114,555 -204 21,073 642,464
(less) Provision for Deferred
Income Taxes (credit) 95,064 142,809 37,425 0 10,382 499,936
Investment Tax Credit Adjustments (net)... 2,261 -4,316 -19,431 -93 -250 -21,201
(less) Gains from Disposition of Utility Plant. 0 0 0 0 0 0
Losses from Disposition of Utility Plant..... 0 0 0 0 0 0
(less) Gains from Disposition of Allowances. 3 35 0 0 98 464
Losses from Disposition of Allowances ..... 0 0 0 0 0 0
Total Electric Operating Expenses 420,793 1,518,307 2,945,633 61,630 693,609 4,189,633
Net Electric Utility Operating Income.................. 91,214 292,350 734,664 4,870 159,630 1,370,366
Gas Utility Operating Income
Gas Operating REVENUES..........c.cceeviiiieeiiiieeieseee 0 23,714 0 0 0 0
Gas Operating Expenses
Operation Expenses 0 15,378 0 0 0 0
Maintenance Expenses.. 0 2,100 0 0 0 0
Depreciation Expenses.. 0 1,618 0 0 0 0
Amortization............ 0 0 0 0 0 0
Regulatory Debits .... . 0 0 0 0 0 0
(less) Regulatory Credits ..... . 0 0 0 0 0 0
Taxes Other Than Income Taxes 0 2,367 0 0 0 0
Federal Income Taxes 0 -1,359 0 0 0 0
Other Income Taxes 0 0 0 0 0 0
Provision for Deferred Income Taxes 0 2,720 0 0 0 0
(less) Provision for Deferred
Income Taxes (credit) 0 646 0 0 0 0
Investment Tax Credit Adjustments (net) 0 -33 0 0 0 0
(less) Gains from Disposition of Utility Plant. 0 0 0 0 0 0
Losses from Disposition of Utility Plant........ 0 0 0 0 0 0
(less) Gains from Disposition of Allowances. 0 0 0 0 0 0
Losses from Disposition of Allowances ..... 0 0 0 0 0 0
Total Gas Operating Expenses 0 22,146 0 0 0 0
Net Gas Utility Operating Income...............c.coeuee. 0 1,569 0 0 0 0
Other Utility Operating Income
Other Utility Operating Revenues............cc.cccceevnenee. 0 49,295 0 0 0 0
Other Utility Operating Expenses
Operation Expenses 0 28,485 0 0 0 0
Maintenance Expenses.. 0 8,330 0 0 0 0
Depreciation Expense 0 3,333 0 0 0 0
Amortization............. 0 0 0 0 0 0
Regulatory Debits .... . 0 0 0 0 0 0
(less) Regulatory Credits ..... . 0 0 0 0 0 0
Taxes Other Than Income Taxes. 0 470 0 0 0 0
Federal Income Taxes...... 0 -16,366 0 0 0 0
Other Income Taxes 0 0 0 0 0
Provision for Deferred Income Taxes 0 18,470 0 0 0 0
(less) Provision for Deferred
Income Taxes (credit) 0 3,880 0 0 0 0
Investment Tax Credit Adjustments (net)... . 0 -123 0 0 0 0
(less) Gains from Disposition of Utility Plant............ 0 0 0 0 0 0

See endnotes at end of an individual electric utility.
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Table 37.

Utility Within State, 1995 (Continued)

(Thousand Dollars)

Statement of Income and Retained Earnings by Major U.S. Investor-Owned Electric

Texas Texas Texas Texas Texas Texas
Item El Gulf Houston Southwestern Southwesterp Texas
Paso States Lighting Electric Public Utilities
Electric Utilities & Serv Co Service Co Electric Co
Co Co Power Co
Losses from Disposition of Utility Plant..............c.... 0 0 0 0 0 0
(less) Gains from Disposition of Allowances.... 0 0 0 0 0 0
Losses from Disposition of Allowances ..... 0 0 0 0 0 0
Total Other Utility Operating Expenses... 0 38,719 0 0 0 0
Net Other Utility Operating Income 0 10,576 0 0 0 0
Total Utility Operating Income
Total Utility Operating Revenues.............cccceevveeneeneee. 512,007 1,883,666 3,680,297 66,499 853,239 5,559,999
Utility Operating Expenses
Operation Expenses 297,404 1,041,068 1,728,565 50,296 494,241 2,464,841
Maintenance Expenses.. 43,412 110,437 250,246 2,233 27,594 281,284
Depreciation Expense ... 48,567 196,390 361,607 3,506 60,822 538,674
Amortization............. 1,230 -14,610 107,800 0 1,730 10,937
Regulatory Debits .... 0 89,618 5,717 0 0 0
(less) Regulatory Credits ..... 2,149 3,149 0 0 0 0
Taxes Other Than Income Taxes 54,486 102,216 245,891 3,320 43,414 512,045
Federal Income Taxes 13,428 4,612 188,109 2,332 53,089 260,988
Other Income Taxes 0 0 0 240 2,377 0
Provision for Deferred Income Taxes 57,222 204,429 114,555 -204 21,073 642,464
(less) Provision for Deferred
Income Taxes (Credit) ......ceeveereeerieiieene e 95,064 147,335 37,425 0 10,382 499,936
Investment Tax Credit Adju 2,261 -4,472 -19,431 -93 -250 -21,201
(less) Gains from Disposition of Utility Plant. 0 0 0 0 0 0
Losses from Disposition of Utility Plant........ 0 0 0 0 0 0
(less) Gains from Disposition of Allowances.... 3 35 0 0 98 464
Losses from Disposition of Allowances 0 0 0 0 0 0
Total Utility Operating Expenses. 420,793 1,579,171 2,945,633 61,630 693,609 4,189,633
Net Utility Operating INCOMe ..........ccceevvrirveinenncns 91,214 304,495 734,664 4,870 159,630 1,370,366
Other Income and Deductions
Other Income
Nonutility Operating INCOME..........cccoviiieeiiiineeenn 50 -248 37 0 19 0
Equity in Earnings of Subsidiary Companies . 0 811 0 0 5,300 0
Interest and Dividend INCOME ..........ccccevveeiiiiiiieniinnnns 14,636 18,257 12,218 83 4,010 7,558
Allowance for Other Funds Used
During Construction -17 1,125 7,760 23 245 6,658
Miscellaneous Nonoperating Income 18,079 4,164 4,906 101 68 4,715
Gain on Disposition of Property .... 0 1,269 0 0 0 63,576
Total Other INCOME ........cccceeviiiiiiiiieec e 32,748 25,379 24,921 207 9,642 82,506
Other Income Deductions
Loss on Disposition of Property 0 0 0 0 3 549,657
Miscellaneous Amortization . 0 0 1,700 0 11 0
Miscellaneous Income Deductions..........cccceceeeeeeuvnnnes 15,253 580 21,232 35 160 3,415
Total Other Income Deductions 15,253 580 22,932 35 174 553,072
Taxes on Other Income and Deductions
Taxes Other Than Income Taxes 5 119 0 0 2 502
Federal Income Taxes 23 -5,353 0 0 1,290 -20,258
Other Income Taxes 0 -2,094 0 0 0
Provision for Deferred Income Taxes 11,401 13,132 1,340 0 0 38,408
(less) Provision for Deferred
Income Taxes (credit) 1,209 2,211 97 0 0 148,316
Investment Tax Credit Adjustments (net) 0 0 0 0 0 0
(less) Investment Tax Credits 8 62 0 0 0 0 0
Total Taxes on Other Income
and DedUCHIONS......ccoeeiiiiiiesie e 9,592 5,685 -851 0 1,291 -129,664
Net Other Income and Deductions.............c.ccc.... 7,904 19,114 2,840 172 8,177 —-340,902

See endnotes at end of an individual electric utility.
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Table 37.

(Thousand Dollars)

Statement of Income and Retained Earnings by Major U.S. Investor-Owned Electric
Utility Within State, 1995 (Continued)

Texas Texas Texas Texas Texas Texas
ltem El Gulf Houston Southwestern Southwestern Texas
Paso States Lighting Electric Public Utilities
Electric Utilities & Serv Co Service Co Electric Co
Co Co Power Co
Interest Charges
Interest on Long-term Debt 77,419 181,994 244,384 995 42,421 571,048
Amortization of Debt Discount an 1,238 2,363 3,177 33 544 9,959
Amortization of Loss on Reacquired Debt 24 7,021 5,622 0 1,504 19,547
(less) Amortization of Premium on Debt (credit) 0 38 73 0 0 0
(less) Amortization of Gain on
Reaquired Debt (credit) .........ccovvvveiiiiiieiiiiices 0 0 0 0 0 0
Interest on Debt to Associated Companies.................. 0 810 0 283 1,653 256
Other Interest EXPENSe........ccooviviiiiiiiiciiiciiccec s 52,243 9,440 8,117 39 1,695 28,738
(less) Allowance for Borrowed Funds
Used During Construction (credit)..........cccevveereennnen. 3,820 1,026 4,692 8 2,744 15,319
Net Interest Charges.........ccccvevveeieenieenieeseeeniee e, 127,104 200,565 256,572 1,342 45,073 614,229
Income Before Extraordinary Items... -27,986 123,043 480,932 3,699 122,734 415,236
Extraordinary ltems
Extraordinary Income 0 0 0 0 0 0
(less) Extraordinary Deductions . 0 0 0 0 0 0
Net Extraordinary Items 0 0 0 0 0 0
(less) Federal and Other Income Taxes........cccccveueennes 0 0 0 0 0 -39,196
Extraordinary Iltems After Taxes...........ccoovevvernene. 0 0 0 0 0 39,196
Net Income -27,986 123,043 480,932 3,699 122,734 454,432
Unappropriated Retained Earnings
Retained Earnings - Beginning of Year.................. -131,774 320,718 2,153,109 27,266 328,941 948,136
Balance Transferred from Income.... -27,986 121,691 480,932 3,699 117,435 454,432
Credits to Retained Earnings......... 0 0 0 0 0 433,820
(less) Debits to Retained Earnings......... 0 -161 0 0 -801 0
(less) Appropriations of Retained Earnings 0 0 0 0 0 0
(less) Dividends Declared - Preferred Stock -6,613 -29,482 -29,955 0 -4,824 -86,715
(less) Dividends Declared - Common Stock . 0 0 -454,000 -3,448 -90,019 -682,080
Unappropriated Undistributed Subsidiary
EArNINGS...coouiiiiiiiieee e 0 0 0 0 0 0
Retained Earnings - End of Year..........ccccccoovvevenne -166,373 412,766 2,150,086 27,517 350,732 1,067,594
Appropriated Retained Earnings..........ccccceeveeiveeneennne. 0 0 0 0 0 0
Appropriated Retained Earnings -
Amortization Reserve, Federal .... 0 0 0 0 0 0
Total Retained Earnings...........c.coceevvvinciinniiinnnens -166,373 412,766 2,150,086 27,517 350,732 1,067,594

Note: Totals may not equal sum of components because of independent rounding. Summary data are provided in Table 6.
Source: Federal Energy Regulatory Commission, FERC Form 1, “Annual Report of Major Electric Utilities, Licensees and Others.”
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Table 37.

Statement of Income and Retained Earnings by Major U.S. Investor-Owned Electric
Utility Within State, 1995 (Continued)

(Thousand Dollars)

Texas

Item
Texas-

New Mexico
Power Co

Texas

West
Texas
Utilities

Co

Vermont

Central
Vermont
Pub
Serv Corp

Vermont

Green
Mountain
Power Corp

Vermont

Vermont
Electric
Power
Co Inc

Vermont

Vermont
Electric
Trans
Co Inc

Electric Utility Operating Income
Electric Operating ReVenues ............cccccceevvvececicneenns

Electric Operating Expenses
Operation Expense
Maintenance Expense
Depreciation Expense
Amortization....
Regulatory De .
(less) Regulatory Credits .....
Taxes Other Than Income Taxes.
Federal Income Taxes......
Other Income Taxes
Provision for Deferred Income Taxes.....
(less) Provision for Deferred

Income Taxes (credit)
Investment Tax Credit Adjustments (net)...
(less) Gains from Disposition of Utility Plant.
Losses from Disposition of Utility Plant....................
(less) Gains from Disposition of Allowances....
Losses from Disposition of Allowances

Total Electric Operating Expenses

Net Electric Utility Operating Income..................

Gas Utility Operating Income
Gas Operating REVENUES............coveeruereererreneereeemmeeneenns

Gas Operating Expenses
Operation Expenses
Maintenance Expenses..
Depreciation Expenses..
Amortization.............
Regulatory Debits ....
(less) Regulatory Credits .....
Taxes Other Than Income Taxes.
Federal Income Taxes
Other Income Taxes
Provision for Deferred Income Taxes
(less) Provision for Deferred

Income Taxes (credit)
Investment Tax Credit Adjustments (net)
(less) Gains from Disposition of Utility Plant....
Losses from Disposition of Utility Plant.........
(less) Gains from Disposition of Allowances.
Losses from Disposition of Allowances .....

Total Gas Operating Expenses

Net Gas Utility Operating Income............c.ccceeueene

Other Utility Operating Income
Other Utility Operating Revenues..........c..cccccveeiveennen.

Other Utility Operating Expenses
Operation Expenses
Maintenance Expenses..
Depreciation Expense
Amortization.............
Regulatory Debits ....
(less) Regulatory Credits .....
Taxes Other Than Income T
Federal Income Taxes......
Other Income Taxes
Provision for Deferred Income Taxes
(less) Provision for Deferred

Income Taxes (credit)
Investment Tax Credit Adjustments (net)...
(less) Gains from Disposition of Utility Plant....

485,823

296,849
11,522
37,850

131
3,886
27,06
28,865
3,713
507
47,459

37,583
2,002
0
0
13

0
388,106

97,717

©Cooo

O Oocooocoo [e)eololoe]

o
©“ooco

OO0 OOoOo0O0OO0o

319,835

182,420
13,931
31,320
1,483

488
0
22,720
5,751
0
13,527

11,556
-1,321
0

0
8

0
258,754

61,081

o
©“ooco

O Oocooocoo [e)eololoe]

o
©“ooco

OO0 OOoo0O0Oo

280,785

206,719
12,294
14,105
2,670

256,647

24,138

)
©“ooo

O Oocooooo [e)eololota]

o
©“ooco

OO0 OOo0oO0Oo

161,544

115,633
4,494
7,675

6,440

0

6,428
1,359

4,137
-283
0
0
0
0
146,249

15,295

o
©“ocoo

O Oocooo0ooOo [e}eoJo o]

o
©“ooco

OO0 OoOoo0oO0O0o

O Oocooooo [eeolol o]

OO0 OOoo0oOo0Oo

49,121

38,477
1,937
3,667
112

2,146

o
©“ooo

o
©“ooo

O OO0O0O0OO0OO0OO [eloJoNoNa]

OO0 OOoo0oO0Oo

See endnotes at end of an individual electric utility.
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192
189
2,342
93

512
149
75
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Table 37.

Utility Within State, 1995 (Continued)

(Thousand Dollars)

Statement of Income and Retained Earnings by Major U.S. Investor-Owned Electric

Texas Texas Vermont Vermont Vermont Vermont
Item West Central Green Vermont Vermont
Texas- Texas Vermont Mountain Electric Electric
New Mexico Utilities Pub Power Corp Power Trans
Power Co Co Serv Corp Co Inc Co Inc
Losses from Disposition of Utility Plant..... 0 0 0 0 0 0
(less) Gains from Disposition of Allowances. 0 0 0 0 0 0
Losses from Disposition of Allowances ..... 0 0 0 0 0 0
Total Other Utility Operating Expenses... 0 0 0 0 0 0
Net Other Utility Operating Income 0 0 0 0 0 0
Total Utility Operating Income
Total Utility Operating Revenues...........ccccocevveenieenee. 485,823 319,835 280,785 161,544 49,121 5,960
Utility Operating Expenses
Operation Expenses 296,849 182,420 206,719 115,633 38,477 192
Maintenance Expenses.. 11,522 13,931 12,294 4,494 1,937 189
Depreciation Expense 37,850 31,320 14,105 7,675 3,667 2,342
Amortization............. 131 1,483 2,670 6,440 112 93
Regulatory Debits .... 3,886 488 0 0 0 0
(less) Regulatory Credits ..... 27,06 0 0 0 0 0
Taxes Other Than Income Taxes 28,865 22,720 9,967 6,428 2,146 512
Federal Income Taxes 3,713 5,751 6,146 1,359 70 149
Other Income Taxes 507 0 1,579 365 12 75
Provision for Deferred Income Taxes 47,459 13,527 3,248 4,137 -65 148
(less) Provision for Deferred
Income Taxes (credit)..... 37,583 11,556 0 0 0 0
Investment Tax Credit Adjustments (net)... 2,002 -1,321 -81 -283 0 144
(less) Gains from Disposition of Utility Plant. 0 0 0 0 0 0
Losses from Disposition of Utility Plant......... 0 0 0 0 0 0
(less) Gains from Disposition of Allowances.... 13 8 0 0 0 0
Losses from Disposition of Allowances 0 0 0 0 0 0
Total Utility Operating Expenses. 388,106 258,754 256,647 146,249 46,354 3,844
Net Utility Operating INCOME ..........ccccverivienivennnens 97,717 61,081 24,138 15,295 2,767 2,116
Other Income and Deductions
Other Income
Nonutility Operating INCOME..........cccevrviiiireniiiiiieniens -333 -66 -21 310 0 0
Equity in Earnings of Subsidiary Companies 0 0 5,294 3,205 732 0
Interest and Dividend Income 1,290 1,957 941 186 215 1
Allowance for Other Funds Used
During Construction 0 378 243 27 0 0
Miscellaneous Nonoperating Income 708 13 1,372 -32 0 0
Gain on Disposition of Property 14,632 0 68 0 0 0
Total Other INCOME .......ccvvvveeeeeeeeeeeeciieeeeee e 16,297 2,281 7,898 3,695 947 1
Other Income Deductions
Loss on Disposition of Property...........cccccoeveveneinnnens 6,72 0 0 0 0 0
Miscellaneous Amortization 0 0 22 0 0 0
Miscellaneous Income Deductions 241 3,256 2,939 34 0 0
Total Other Income Deductions 1,967 3,256 2,961 34 0 0
Taxes on Other Income and Deductions
Taxes Other Than Income Taxes 3 0 28 27 0 0
Federal Income Taxes...... 6,600 705 287 0 0 0
Other Income Taxes 0 0 74 0 0 0
Provision for Deferred Income Taxes.........ccccccvvrieenne. 802 0 -557 0 0 0
(less) Provision for Deferred
Income Taxes (credit) 2,370 0 53 0 0 0
Investment Tax Credit Adjustments (net) 0 0 0 0 0 0
(less) Investment Tax Credits 311 0 298 0 85 119
Total Taxes on Other Income
aNd DedUCHONS.....ccvoiviiieiiiieiieie e 4,723 705 -520 27 -85 -119
Net Other Income and Deductions..............cccc.c... 9,607 -1,680 5,457 3,634 1,031 120

See endnotes at end of an individual electric utility.
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Table 37.

Utility Within State, 1995 (Continued)

(Thousand Dollars)

Statement of Income and Retained Earnings by Major U.S. Investor-Owned Electric

Texas Texas Vermont Vermont Vermont Vermont
ltem West Central Green Vermont Vermont
Texas- Texas Vermont Mountain Electric Electric
New Mexico Utilities Pub Power Corp Power Trans
Power Co Co Serv Corp Co Inc Co Inc
Interest Charges
Interest on Long-term Debt..........cccoeveiiiiiiiiiiciinns 70,544 21,413 8,935 6,546 2,394 1,339
Amortization of Debt Discount and Expense... 3,126 350 91 106 60 36
Amortization of Loss on Reacquired Debt 224 2,403 271 37 0 0
(less) Amortization of Premium on Debt (credit) 0 0 0 3 0 0
(less) Amortization of Gain on
Reaquired Debt (Credit) ........cccoovereerieeiienieciieeeene 0 0 0 0 0 0
Interest on Debt to Associated Companies.................. 0 1,223 5 0 0 32
Other Interest EXPENSE......c.covvviieeiiieiie e sie s 229 135 616 1,287 76 98
(less) Allowance for Borrowed Funds
Used During Construction (credit)..........cccocvervennnen. 162 653 174 547 29 0
Net Interest Charges.........cccovevveeieenieenieenieeieeee, 73,961 24,870 9,744 7,426 2,501 1,505
Income Before Extraordinary Items... 33,363 34,530 19,851 11,503 1,297 732
Extraordinary ltems
Extraordinary Income 12,993 0 0 0 0 0
(less) Extraordinary Deductions . 0 0 0 0 0 0
Net Extraordinary ltems 12,993 0 0 0 0 0
(less) Federal and Other Income Taxes 4,547 0 0 0 0 0
Extraordinary ltems After Taxes 8,445 0 0 0 0 0
NEt INCOME....ciiiiiiiiiiie e 41,808 34,530 19,851 11,503 1,297 732
Unappropriated Retained Earnings
Retained Earnings - Beginning of Year................... 10,560 132,504 49,255 25,815 127 47
Balance Transferred from Income.... 41,808 34,530 14,557 8,298 565 732
Credits to Retained Earnings......... 0 0 0 0 0 0
(less) Debits to Retained Earnings 0 0 0 0 0 0
(less) Appropriations of Retained Earnings 0 0 0 -26 0 0
(less) Dividends Declared - Preferred Stock -655 -264 -2,028 =772 =700 0
(less) Dividends Declared - Common StockK .... -2,400 -41,000 -6,976 -10,046 -540 —-700
Unappropriated Undistributed Subsidiary
E@ININGS.....ciiiiiiiiiee e 0 0 3,360 2,534 700 0
Retained Earnings - End of Year........c.cccocoeeviennen. 49,313 125,770 58,168 25,804 152 79
Appropriated Retained Earnings...........cc.ccoceevieiinenene. 0 0 0 0 0 0
Appropriated Retained Earnings -
Amortization Reserve, Federal .... 0 0 715 302 0 0
Total Retained Earnings..........ccocveeeeeneeniennieeninnn 49,313 125,770 58,882 26,106 152 79

Note: Totals may not equal sum of components because of independent rounding. Summary data are provided in Table 6.
Source: Federal Energy Regulatory Commission, FERC Form 1, “Annual Report of Major Electric Utilities, Licensees and Others.”
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Table 37. Statement of Income and Retained Earnings by Major U.S. Investor-Owned Electric
Utility Within State, 1995 (Continued)
(Thousand Dollars)

Vermont Virginia Virginia Washington Washington West Virginia
tem Vermont Virginia Puget Sound Washington
Yankee Appalachian Electric Power & Light Water Monongahela
Nucl Power Co & Power Co Power Co Power Co
Pwr Corp Co

Electric Utility Operating Income

Electric Operating Revenues 180,437 1,545,039 4,350,416 1,179,330 486,989 722,479

Electric Operating Expenses
Operation Expense
Maintenance Expense
Depreciation Expense
Amortization...
Regulatory De
(less) Regulatory Credits .....
Taxes Other Than Income Taxes.

95,358 870,645 2,343,034 610,629 227,467 413,854
30,373 139,567 264,487 53,147 22,421 74,418
27,095 132,403 449,633 93,858 35,421 58,760

20 596 52,919 13,724 9,413 111
0 0 957 0 4,665

0 0 0 0 0 1,006

10,225 109,820 257,999 109,533 36,614 38,552
Federal Income Taxes...... 6,658 58,675 229,740 72,020 35,703 29,814
Other Income Taxes 1,735 7,273 2,062 0 2,466 8,604
Provision for Deferred Income TaxXeS........cccveeevvveeeenns 986 53,537 174,430 47,885 9,220 15,898
(less) Provision for Deferred

Income Taxes (credit)
Investment Tax Credit Adjustments (net)...
(less) Gains from Disposition of Utility Plant.
Losses from Disposition of Utility Plant.....
(less) Gains from Disposition of Allowances.
Losses from Disposition of Allowances .....

Total Electric Operating Expenses

6,486 51,822 161,105 34,945 6,427 10,336
-534 -2,757 -16,937 -415 -49 -2,145
0 0 0 695 0 0
0 0 3,168 0 0 0
0 0 406 0 0 0
0 0 0 0 0 0
165,432 1,317,937 3,599,980 964,742 376,914 626,522

Net Electric Utility Operating Income.................. 15,006 227,102 750,436 214,588 110,075 95,957

Gas Utility Operating Income
Gas Operating Revenues............ccoccoveviciiicicimmennnn, 0 0 0 0 174,227 0

Gas Operating Expenses
Operation Expenses
Maintenance Expenses..
Depreciation Expenses..
Amortization............
Regulatory Debits ....
(less) Regulatory Credits .....
Taxes Other Than Income Taxes
Federal Income Taxes
Other Income Taxes
Provision for Deferred Income Taxes
(less) Provision for Deferred

Income Taxes (credit)
Investment Tax Credit Adjustments (net)
(less) Gains from Disposition of Utility Plant.
Losses from Disposition of Utility Plant........
(less) Gains from Disposition of Allowances.
Losses from Disposition of Allowances .....

Total Gas Operating Expenses

127,563

2,818

9,038
380 0
252 0

o
©“ooco
o
©“ooco
o
©“ooco
o
© ooco
Soo

0
8,821
11,648
602
2,370

7,901
-49
0

0

0

0
155,542

O O0OO0OO0OO0OO OO0O0O0O
O O0O0OOO0OO OO0OO0O0O
O O0O0OOO0OO OO0OO0O0O
O Oo0OOO0OO0O OO0OO0O0O
O ocoooocoPo opooo

Net Gas Utility Operating Income...............c.coeuee. 18,686
Other Utility Operating Income
Other Utility Operating Revenues............cc.ccccvieeeens 0 0 0 0 0 0

Other Utility Operating Expenses
Operation Expenses
Maintenance Expenses..
Depreciation Expense
Amortization.............
Regulatory Debits ....
(less) Regulatory Credits .....
Taxes Other Than Income Taxes.
Federal Income Taxes......
Other Income Taxes
Provision for Deferred Income Taxes
(less) Provision for Deferred

Income Taxes (credit)
Investment Tax Credit Adjustments (net)...
(less) Gains from Disposition of Utility Plant....

©%ooco
©%ooco
©%ooco
©Coso
©Cooco
©°Pooo

oo [eojo o]
oo [eleojol o]
oo [eleolooRa]
[eNeoRa] [eleolooRa]
[eNeoRa] [eleololoRa]
[eNeoRa] [elololoRa]

See endnotes at end of an individual electric utility.
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Table 37.

Utility Within State, 1995 (Continued)

(Thousand Dollars)

Statement of Income and Retained Earnings by Major U.S. Investor-Owned Electric

Vermont Virginia Virginia Washington Washington West Virginia
Item Vermont Virginia Puget Sound Washington
Yankee Appalachian Electric Power & Light Water Monongahela
Nucl Power Co & Power Co Power Co Power Co
Pwr Corp Co
Losses from Disposition of Utility Plant..............c.... 0 0 0 0 0 0
(less) Gains from Disposition of Allowances.... 0 0 0 0 0 0
Losses from Disposition of Allowances ..... 0 0 0 0 0 0
Total Other Utility Operating Expenses... 0 0 0 0 0 0
Net Other Utility Operating Income 0 0 0 0 0 0
Total Utility Operating Income
Total Utility Operating Revenues.............cccccuveevernnene. 180,437 1,545,039 4,350,416 1,179,330 661,216 722,479
Utility Operating Expenses
Operation Expenses 95,358 870,645 2,343,034 610,629 355,030 413,854
Maintenance Expenses.. 30,373 139,567 264,487 53,147 25,238 74,418
Depreciation Expense ... 27,095 132,403 449,633 93,858 44,459 58,760
Amortization............. 20 596 52,919 13,724 9,794 111
Regulatory Debits .... 0 0 957 0 4,916 0
(less) Regulatory Credits ..... 0 0 0 0 0 1,006
Taxes Other Than Income Taxes 10,225 109,820 257,999 109,533 45,435 38,552
Federal Income Taxes 6,658 58,675 229,740 72,020 47,351 29,814
Other Income Taxes 1,735 7,273 2,062 0 3,068 8,604
Provision for Deferred Income Taxes 986 53,537 174,430 47,885 11,590 15,898
(less) Provision for Deferred
Income Taxes (Credit) .........covevernincieiineeeneeens 6,486 51,822 161,105 34,945 14,328 10,336
Investment Tax Credit Adju -534 -2,757 -16,937 -415 -98 -2,145
(less) Gains from Disposition of Utility Plant. 0 0 0 695 0 0
Losses from Disposition of Utility Plant........ 0 0 3,168 0 0 0
(less) Gains from Disposition of Allowances.............. 0 0 406 0 0 0
Losses from Disposition of Allowances 0 0 0 0 0 0
Total Utility Operating Expenses. 165,432 1,317,937 3,599,980 964,742 532,456 626,522
Net Utility Operating Income............cccccecvneininnnne. 15,006 227,102 750,436 214,588 128,761 95,957
Other Income and Deductions
Other Income
Nonutility Operating INCOME..........cccoveriiveiiciinieenn 0 -188 1,215 -2,455 -2,092 1
Equity in Earnings of Subsidiary Companies . 0 -5,837 113 2,068 14,989 -2,403
Interest and Dividend INCOME ..........ccovveeevivieeeviiieeeenns 4,240 201 4,329 3,421 2,029 10,807
Allowance for Other Funds Used
During Construction 1 0 6,726 719 589 446
Miscellaneous Nonoperating Income 56 558 9,774 5,191 5 1,742
Gain on Disposition of Property .... 0 145 543 71 46 0
Total Other INCOME ........cceviiiiiiiiiiie 4,298 -5,121 22,700 9,015 15,567 10,593
Other Income Deductions
Loss on Disposition of Property 0 4,805 4,764 528 1 6
Miscellaneous Amortization . 0 365 0 0 3,045 0
Miscellaneous Income Deductions 151 -2,041 14,297 2,352 2,965 278
Total Other Income Deductions 151 3,129 19,061 2,880 6,011 284
Taxes on Other Income and Deductions
Taxes Other Than Income Taxes 0 91 190 60 30 0
Federal Income Taxes 1,375 -2,617 867 -1,125 -2,095 422
Other Income Taxes 353 -10 0 -96 103
Provision for Deferred Income Taxes 0 3,281 15,037 -33 -345 103
(less) Provision for Deferred
Income Taxes (credit) 0 1,597 16,577 443 775 0
Investment Tax Credit Adjustments (net) 0 -2,708 0 0 0 0
(less) Investment Tax Credits 0 0 0 0 0 0
Total Taxes on Other Income
and DedUCHIONS....c..cviviieiieireiee e 1,729 -3,551 -493 -1,541 -3,282 628
Net Other Income and Deductions...............c.ceu... 2,418 -4,699 4,132 7,676 12,838 9,681

See endnotes at end of an individual electric utility.
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Table 37.

(Thousand Dollars)

Statement of Income and Retained Earnings by Major U.S. Investor-Owned Electric
Utility Within State, 1995 (Continued)

Vermont Virginia Virginia Washington Washington West Virginia
ltem Vermont Virginia Puget Sound Washington
Yankee Appalachian Electric Power & Light Water Monongahela
Nucl Power Co & Power Co Power Co Power Co
Pwr Corp Co
Interest Charges
Interest on Long-term Debt 10,122 97,181 306,384 77,224 51,235 37,243
Amortization of Debt Discount an 93 725 3,767 1,277 812 482
Amortization of Loss on Reacquired Debt 182 1,940 7,716 2,632 2,629 844
(less) Amortization of Premium on Debt (credit) 25 8 5 0 2
(less) Amortization of Gain on
Reaquired Debt (credit) .........ccovvvveiiiiiieiiiiices 0 1 4 13 0 0
Interest on Debt to Associated Companies.................. 0 395 0 0 0 185
Other Interest EXPENSe........coovivieiiiiiiiiiciiccic s 244 7,407 8,526 9,722 843 1,120
(less) Allowance for Borrowed Funds
Used During Construction (credit).........ccceveereennen. 1,120 4,657 4,292 1,042 947
Net Interest Charges.........coccevveeieenieenieeseeeniee e, 10,634 106,503 321,724 86,545 54,477 38,925
Income Before Extraordinary Items... 6,790 115,900 432,844 135,720 87,121 66,713
Extraordinary Iltems
Extraordinary Income 0 0 0 0 0 0
(less) Extraordinary Deductions . 0 0 0 0 0 0
Net Extraordinary Items 0 0 0 0 0 0
(less) Federal and Other Income Taxes........cccccveveennes 0 0 0 0 0 0
Extraordinary ltems After Taxes.........c.ccoovevvernenne. 0 0 0 0 0 0
Net Income 6,790 115,900 432,844 135,720 87,121 66,713
Unappropriated Retained Earnings
Retained Earnings - Beginning of Year................... 1,376 197,916 1,292,755 200,191 37,008 198,325
Balance Transferred from Income.... 6,790 121,737 432,731 133,652 72,325 69,116
Credits to Retained Earnings......... 0 3,824 0 0 425 0
(less) Debits to Retained Earnings......... 0 =731 0 -236 0 -1,363
(less) Appropriations of Retained Earnings 0 0 0 0 0 0
(less) Dividends Declared - Preferred Stock 0 -15,673 -44,350 -15,656 -8,971 -6,555
(less) Dividends Declared - Common Stock . -7,320 -106,836 -394,298 -117,099 -68,392 -48,660
Unappropriated Undistributed Subsidiary
EArNINGS...coouiiiiiiiieeee e 0 0 112 0 3,600 0
Retained Earnings - End of Year..........cccccoovvvenne 845 200,237 1,286,950 200,852 35,996 210,864
Appropriated Retained Earnings..........ccccceeveeiveennennnn. 0 0 0 0 0 0
Appropriated Retained Earnings -
Amortization Reserve, Federal .... 0 3,135 49 3,052 1,548 0
Total Retained Earnings...........c.coceevvviieiicnniinnnnns 845 203,371 1,287,000 203,904 37,544 210,864

Note: Totals may not equal sum of components because of independent rounding. Summary data are provided in Table 6.

Source: Federal Energy Regulatory Commission, FERC Form 1, “Annual Report of Major Electric Utilities, Licensees and Others.”
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Table 37.

Statement of Income and Retained Earnings by Major U.S. Investor-Owned Electric
Utility Within State, 1995 (Continued)

(Thousand Dollars)

West Virginia

ltem Wheeling

Power Co

Wisconsin

Consolidated
Water
Power Co

Wisconsin

Madison
Gas
&
Electric Co

Wisconsin

Northern
States
Power Co

Wisconsin

Northwestern
Wisconsin
Elec Co

Wisconsin

Pioneer
Power

&
Light Co

Electric Utility Operating Income
Electric Operating ReVenues ............cccccceevvvececicneenns

Electric Operating Expenses
Operation Expense
Maintenance Expense
Depreciation Expense
Amortization.............
Regulatory Del .
(less) Regulatory Credits .....
Taxes Other Than Income Taxes.
Federal Income Taxes......
Other Income Taxes
Provision for Deferred Income Taxes.....
(less) Provision for Deferred

Income Taxes (credit)
Investment Tax Credit Adjustments (net)...
(less) Gains from Disposition of Utility Plant.
Losses from Disposition of Utility Plant....................
(less) Gains from Disposition of Allowances....
Losses from Disposition of Allowances

Total Electric Operating Expenses

Net Electric Utility Operating Income..................

Gas Utility Operating Income
Gas Operating REVENUES...........ccoveerverieiererieieesieeaneas

Gas Operating Expenses
Operation Expenses
Maintenance Expenses..
Depreciation Expenses..
Amortization.............
Regulatory Debits ....
(less) Regulatory Credits .....
Taxes Other Than Income Taxes.
Federal Income Taxes
Other Income Taxes
Provision for Deferred Income Taxes
(less) Provision for Deferred

Income Taxes (credit)
Investment Tax Credit Adjustments (net)
(less) Gains from Disposition of Utility Plant....
Losses from Disposition of Utility Plant........
(less) Gains from Disposition of Allowances.
Losses from Disposition of Allowances .....

Total Gas Operating Expenses

Net Gas Utility Operating Income............c.cceeeueene

Other Utility Operating Income
Other Utility Operating Revenues..........c..cccccveenveennnen.

Other Utility Operating Expenses
Operation Expenses
Maintenance Expenses..
Depreciation Expense
Amortization............
Regulatory Debits ....
(less) Regulatory Credits .....
Taxes Other Than Income T
Federal Income Taxes......
Other Income Taxes
Provision for Deferred Income Taxes
(less) Provision for Deferred

Income Taxes (credit)
Investment Tax Credit Adjustments (net)...
(less) Gains from Disposition of Utility Plant....

85,204

66,120
3,741
2,614

5,033

o ococooco
o CPooo ©CPoso

o
©“ooco

OO0 OOoo0Oo0O0o

33,133

28,292
1,470
1,006

0

366

426

126
279

oooo

31,966

1,167

o [eeojol o]
Co Cooco OOOOO

o
© ooco

OO0 OOoO0O0O0o

153,921

80,102

10,259

19,503
0

0
0
6,908
11,127
2,829
1,917

4,122
-600
0
0
0

0
127,923

25,998
98,137

78,418
1,598
5,312

0
0
0
1,801
2,658
717
1,013

1,129
-168

o
©“ooco

OO0 OOoo0O0Oo

380,724

247,320
19,688
28,618

96

330,294

50,431

78,058

62,953
1,093
4,319
26
0
0
1,424
1,579
478
1,853

1,149

® oo

38
29

-3

9,466

6,160
456
878
0
0

332
240
68
0

23

[e)eNoNa)=]

8,111

1,355

coooo©
o
oo
o OOOO Soo

©CPooo

oo ocoooo

1,411

1,055

cooco®

1,311
100

cocoo©
o
o (S
°© Soco coo

o
©ooco

oo ooocoo

See endnotes at end of an individual electric utility.
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Table 37. Statement of Income and Retained Earnings by Major U.S. Investor-Owned Electric
Utility Within State, 1995 (Continued)

(Thousand Dollars)

Item

West Virginia Wisconsin

Consolidated

Wheeling Water
Power Co Power Co

Wisconsin

Madison
Gas

Electric Co

Wisconsin Wisconsin

Northern Northwestern
States Wisconsin

Power Co Elec Co

Wisconsin

Pioneer
Power
&

Light Co

Losses from Disposition of Utility Plant.....
(less) Gains from Disposition of Allowances.
Losses from Disposition of Allowances .....

Total Other Utility Operating Expenses...

Net Other Utility Operating Income

Total Utility Operating Income
Total Utility Operating Revenues...........ccccocevveenieenee.

Utility Operating Expenses
Operation Expenses
Maintenance Expenses..
Depreciation Expense
Amortization.............
Regulatory Debits ....
(less) Regulatory Credits .....
Taxes Other Than Income Taxes
Federal Income Taxes
Other Income Taxes
Provision for Deferred Income Taxes
(less) Provision for Deferred

Income Taxes (credit).....
Investment Tax Credit Adjustments (net)...
(less) Gains from Disposition of Utility Plant.
Losses from Disposition of Utility Plant.........
(less) Gains from Disposition of Allowances....
Losses from Disposition of Allowances

Total Utility Operating Expenses.

Net Utility Operating INCOMe ..........ccccverieeninennens

Other Income and Deductions
Other Income
Nonutility Operating INCOME.........ccccevriiiiriniiiiieniene
Equity in Earnings of Subsidiary Companies
Interest and Dividend Income
Allowance for Other Funds Used
During Construction
Miscellaneous Nonoperating Income
Gain on Disposition of Property
Total Other INCOME .......ccveviiiiieieeeeeeeeee e,

Other Income Deductions
Loss on Disposition of Property............ccccooveeeriiennens
Miscellaneous Amortization
Miscellaneous Income Deductions

Total Other Income Deductions

Taxes on Other Income and Deductions
Taxes Other Than Income Taxes
Federal Income Taxes......
Other Income Taxes
Provision for Deferred Income Taxes.........cccceevvrvenen.
(less) Provision for Deferred

Income Taxes (credit)
Investment Tax Credit Adjustments (net)
(less) Investment Tax Credits

Total Taxes on Other Income

aNd DEAUCHONS .....cviviiiieieiieieeie e

Net Other Income and Deductions..............c.cc.c...

o oOooo

85,204

o oOooo

33,133

28,292
1,470
1,006

366

426

126
279

76 905

woo

-47 10

20
107

33

84 103

-64 799

o oOooo

252,058

114
202

459,098

158,520 310,273

11,85

8 20,781

24,815 32,976

0
0

122
0
0

8,709 14,109
13,785 17,772
3,546 4,546

2,930

5,250

76
914
2,095

57
-556

2,587

15
15
421
451

61

391
92
162

399

308

1,829

12,870

9,590
-936
0
0
0
0

o [efeNoNa]

9,466

o [efeoNoNa]

1,411

6,160 1,055
456 120

878

332
240
68

23

[eNeoNoNaRe]

402,923 8,111

56,175 1,355

55
1,162
66

445
309
191
2,227

13

655
668

36
691
130
-1,442

-585

2,144

See endnotes at end of an individual electric utility.
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Table 37.

(Thousand Dollars)

Statement of Income and Retained Earnings by Major U.S. Investor-Owned Electric
Utility Within State, 1995 (Continued)

West Virginia Wisconsin Wisconsin Wisconsin Wisconsin Wisconsin
ltem Consolidated Madison Northern Northwesterp Pioneer
Wheeling Water Gas States Wisconsin Power
Power Co Power Co & Power Co Elec Co &
Electric Co Light Co
Interest Charges
Interest on Long-term Debt..........cccoeveiiiiiiiiiiciinns 2,444 0 10,331 16,038 570 6
Amortization of Debt Discount and Expense... 0 0 233 213 33 0
Amortization of Loss on Reacquired Debt 0 0 32 555 0 0
(less) Amortization of Premium on Debt (credit) 0 0 0 0 0 0
(less) Amortization of Gain on
Reaquired Debt (Credit) ........cccoovereerieeiienieciieeeene 0 0 0 0 0 0
Interest on Debt to Associated Companies.................. 0 0 0 1,738 0 0
Other Interest EXPENSE. .......cccoviveeeiinieie e 314 0 1,205 1,042 80 2
(less) Allowance for Borrowed Funds
Used During Construction (credit)..........cccocvervennnen. 63 0 29 484 0 0
Net Interest Charges.........cccovevveeieenieenieenieeieeee, 2,695 0 11,772 19,102 682 7
Income Before Extraordinary Items... 2,869 1,967 23,970 39,217 682 98
Extraordinary ltems
Extraordinary Income 0 0 0 0 0 0
(less) Extraordinary Deductions . 0 0 0 0 0 0
Net Extraordinary ltems 0 0 0 0 0 0
(less) Federal and Other Income Taxes 0 0 0 0 0 0
Extraordinary ltems After Taxes 0 0 0 0 0 0
NEt INCOME...ciiiiiiieiieee e 2,869 1,967 23,970 39,217 682 98
Unappropriated Retained Earnings
Retained Earnings - Beginning of Year................... 6,016 16,582 61,436 216,392 1,360 1,433
Balance Transferred from Income.... 2,869 1,061 23,014 38,056 682 98
Credits to Retained Earnings......... 0 0 0 0 0 0
(less) Debits to Retained Earnings 0 0 -42 0 -1 0
(less) Appropriations of Retained Earnings 0 -250 0 -673 0 0
(less) Dividends Declared - Preferred Stock 0 0 -64 0 0 0
(less) Dividends Declared - Common Stock .... -2,316 0 -20,260 -36,412 -367 -3
Unappropriated Undistributed Subsidiary
E@ININGS.....oiiiiiiiiiee e 0 253 0 438 0 0
Retained Earnings - End of Year..........ccccoeeveennen. 6,569 17,646 64,084 217,801 1,674 1,528
Appropriated Retained Earnings............c.ccoceevviiienne 0 0 0 0 0 0
Appropriated Retained Earnings -
Amortization Reserve, Federal .... 0 250 0 2,561 0 0
Total Retained Earnings...........ccccooeeervreeicinnnns 6,569 17,896 64,084 220,362 1,674 1,528

Note: Totals may not equal sum of components because of independent rounding. Summary data are provided in Table 6.
Source: Federal Energy Regulatory Commission, FERC Form 1, “Annual Report of Major Electric Utilities, Licensees and Others.”
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Statement of Income and Retained Earnings by Major U.S. Investor-Owned Electric

Utility Within State, 1995 (Continued)

(Thousand Dollars)

Wisconsin Wisconsin Wisconsin Wisconsin Wisconsin Wisconsin
tem South Superior Wisconsin Wisconsin Wisconsin Wisconsin
Beloit Water Electric Power Public River
Water Light&Power Power Co & Service Corp Power Co
Gasé&Elec Co Co Light Co
Electric Utility Operating Income
Electric Operating Revenues 9,574 24,824 1,437,480 541,748 489,000 5,284
Electric Operating Expenses
Operation Expense 6,719 21,024 680,072 267,849 261,952 1,459
Maintenance Expense 193 170 105,139 38,432 47,080 433
Depreciation Expense 326 1,104 164,789 70,962 58,607 340
Amortization... 0 12 0 1,451 -16 2
Regulatory De 0 0 3,549 675 0 0
(less) Regulatory Credits ..... 0 0 7,945 2,036 0 0
Taxes Other Than Income Taxes. 43 702 68,297 25,124 22,091 880
Federal Income Taxes...... 780 470 106,984 25,988 25,839 628
Other Income Taxes 93 125 24,851 6,161 6,713 174
Provision for Deferred Income TaxXeS........cocveeevvveeeenns 209 -149 28,677 47,344 16,831 44
(less) Provision for Deferred
Income Taxes (credit) 175 0 27,187 38,937 18,266 0
Investment Tax Credit Adjustments (net)... -8 =37 -4,017 -1,698 -1,593 1
(less) Gains from Disposition of Utility Plant. 0 0 88 0 0
Losses from Disposition of Utility Plant..... 0 0 0 0 0 0
(less) Gains from Disposition of Allowances. 0 0 0 0 0 0
Losses from Disposition of Allowances ..... 0 0 0 0 0 0
Total Electric Operating Expenses 8,180 23,421 1,143,121 441,315 419,238 3,961
Net Electric Utility Operating Income.................. 1,393 1,403 294,359 100,433 69,762 1,323
Gas Utility Operating Income
Gas Operating REVENUES...........ccceeviiiiieiinieeieseee 3,977 10,581 0 141,884 174,693 0
Gas Operating Expenses
Operation Expenses 3,221 8,572 0 109,522 150,060 0
Maintenance Expenses.. 65 373 0 2,682 3,682 0
Depreciation Expenses.. 253 440 0 8,385 6,765 0
Amortization............ 0 3 0 0 0 0
Regulatory Debits .... 0 0 0 991 0 0
(less) Regulatory Credits ..... 0 0 0 0 0 0
Taxes Other Than Income Taxes 26 256 0 2,909 3,831 0
Federal Income Taxes 168 247 0 3,128 122 0
Other Income Taxes 4 64 0 729 104 0
Provision for Deferred Income Taxes 134 -74 0 6,672 5,650 0
(less) Provision for Deferred
Income Taxes (credit) 112 0 0 4,813 3,968 0
Investment Tax Credit Adjustments (net) -8 -9 0 -184 -132 0
(less) Gains from Disposition of Utility Plant. 0 0 0 0 0 0
Losses from Disposition of Utility Plant........ 0 0 0 0 0 0
(less) Gains from Disposition of Allowances. 0 0 0 0 0 0
Losses from Disposition of Allowances ..... 0 0 0 0 0 0
Total Gas Operating Expenses 3,751 9,871 0 130,021 166,112 0
Net Gas Utility Operating Income...............c.coeueee 226 710 0 11,862 8,581 0
Other Utility Operating Income
Other Utility Operating Revenues............cc.cccceevnenee. 360 4,445 14,742 3,801 0 0
Other Utility Operating Expenses
Operation Expenses 107 1,632 7,297 1,226 0 0
Maintenance Expenses.. 43 433 1,666 627 0 0
Depreciation Expense 54 418 1,365 -69 0 0
Amortization............. 0 9 0 0 0 0
Regulatory Debits .... 0 0 0 171 0 0
(less) Regulatory Credits ..... 0 0 0 0 0 0
Taxes Other Than Income Taxes. 15 283 657 218 0 0
Federal Income Taxes...... 6 338 714 66 0 0
Other Income Taxes 6 89 172 14 0 0
Provision for Deferred Income Taxes 77 44 178 745 0 0
(less) Provision for Deferred
Income Taxes (credit) 64 0 3 416 0 0
Investment Tax Credit Adjustments (net)... . -1 -7 -22 -16 0 0
(less) Gains from Disposition of Utility Plant............ 0 0 0 0 0 0

See endnotes at end of an individual electric utility.

Energy Information Administration/Financial Statistics of Major U.S. Investor-Owned Electric Utilitiag11995



Table 37. Statement of Income and Retained Earnings by Major U.S. Investor-Owned Electric
Utility Within State, 1995 (Continued)
(Thousand Dollars)

Wisconsin Wisconsin Wisconsin Wisconsin Wisconsin Wisconsin
Item South Superior Wisconsin Wisconsin Wisconsin Wisconsin
Beloit Water Electric Power Public River
Water Light&Power Power Co & Service Corp Power Co
Gasé&Elec Co Co Light Co
Losses from Disposition of Utility Plant..............c.... 0 0 0 0 0 0
(less) Gains from Disposition of Allowances.... 0 0 0 0 0 0
Losses from Disposition of Allowances ..... 0 0 0 0 0 0
Total Other Utility Operating Expenses... 242 3,238 12,024 2,564 0 0
Net Other Utility Operating Income 118 1,207 2,717 1,237 0 0
Total Utility Operating Income
Total Utility Operating Revenues.............cccceevveeneeneee. 13,911 39,849 1,452,222 687,434 663,693 5,284
Utility Operating Expenses
Operation Expenses 10,047 31,227 687,369 378,596 412,012 1,459
Maintenance Expenses.. 302 976 106,805 41,741 50,761 433
Depreciation Expense ... 633 1,961 166,154 79,278 65,373 340
Amortization............. 0 24 0 1,451 -16 2
Regulatory Debits .... . 0 0 3,549 1,837 0 0
(less) Regulatory Credits ..... . 0 0 7,945 2,036 0 0
Taxes Other Than Income Taxes 84 1,241 68,954 28,251 25,922 880
Federal Income Taxes 954 1,055 107,698 29,181 25,960 628
Other Income Taxes 103 277 25,023 6,903 6,816 174
Provision for Deferred Income Taxes 421 -179 28,855 54,761 22,480 44
(less) Provision for Deferred
Income Taxes (Credit) ......ceeveereeerieiieene e 352 0 27,189 44,166 22,234 0
Investment Tax Credit Adju -17 -53 -4,039 -1,899 -1,725 1
(less) Gains from Disposition of Utility Plant. 0 0 88 0 0 0
Losses from Disposition of Utility Plant........ 0 0 0 0 0 0
(less) Gains from Disposition of Allowances.... 0 0 0 0 0 0
Losses from Disposition of Allowances 0 0 0 0 0 0
Total Utility Operating Expenses. 12,174 36,530 1,155,146 573,901 585,350 3,961
Net Utility Operating INCOMe ...........ccceevvrvirvenenncns 1,737 3,320 297,077 113,533 78,343 1,323
Other Income and Deductions
Other Income
Nonutility Operating Income 0 -8 25 1,396 498 -7
Equity in Earnings of Subsidiary Companies 0 0 0 2,308 263 0
Interest and Dividend Income 0 46 12,476 3,673 5,720 63
Allowance for Other Funds Used
During Construction 0 0 3,650 1,425 170 0
Miscellaneous Nonoperating Income 0 -115 10,858 195 1,685 -128
Gain on Disposition of Property .... . 0 0 610 520 162 177
Total Other INCOME ........cccceeviiiiiiiiieec e 0 =77 27,619 9,517 8,498 105
Other Income Deductions
Loss on Disposition of Property 0 0 9 30 17 0
Miscellaneous Amortization . . 0 0 0 0 0 6
Miscellaneous Income Deductions..........cccceceeeeeeuvnnees 0 41 2,281 11,298 2,297 8
Total Other Income Deductions 0 41 2,290 11,327 2,315 14
Taxes on Other Income and Deductions
Taxes Other Than Income Taxes 0 1 558 193 121 104
Federal Income Taxes -3 -36 -362 -279 -140 -12
Other Income Taxes 0 -8 308 -47 67 -3
Provision for Deferred Income Taxes 0 29 6,183 -100 270 10
(less) Provision for Deferred
Income Taxes (credit) 0 0 4,569 -152 357 0
Investment Tax Credit Adjustments (net) 0 0 0 0 0 0
(less) Investment Tax Credits 0 0 0 0 0 3
Total Taxes on Other Income
and DedUCtiONS.......cceeeieiieiieiie e -3 =14 2,117 -80 -39 96
Net Other Income and Deductions..............c.cceu... 3 -104 23,212 -1,730 6,223 -4

See endnotes at end of an individual electric utility.
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Table 37.

(Thousand Dollars)

Statement of Income and Retained Earnings by Major U.S. Investor-Owned Electric
Utility Within State, 1995 (Continued)

Wisconsin Wisconsin Wisconsin Wisconsin Wisconsin Wisconsin
ltem South Superior Wisconsin Wisconsin Wisconsin Wisconsin
Beloit Water Electric Power Public River
Water Light&Power Power Co & Service Corp Power Co
Gas&Elec Co Co Light Co
Interest Charges
Interest on Long-term Debt 0 967 82,123 28,647 20,632 0
Amortization of Debt Discount an 0 55 1,444 1,359 2,237 0
Amortization of Loss on Reacquired Debt 0 0 10,75 0 0 0
(less) Amortization of Premium on Debt (credit) 0 0 0 0 0 0
(less) Amortization of Gain on
Reaquired Debt (credit) .........ccovvvveiiiiiieiiiiices 0 0 0 0 0 0
Interest on Debt to Associated Companies.................. 0 180 0 0 0 0
Other Interest EXPENSe........ccooviviiiiiiiiciiiciiccec s 8 204 9,859 3,808 2,527 0
(less) Allowance for Borrowed Funds
Used During Construction (credit)..........cccevveereennnen. 0 0 2,062 663 68 0
Net Interest Charges.........cccoovvveviiineeieneeeese 8 1,406 102,123 33,150 25,327 0
Income Before Extraordinary Items... 1,732 1,810 218,166 78,653 59,238 1,319
Extraordinary ltems
Extraordinary Income 0 0 0 0 0 0
(less) Extraordinary Deductions . 0 0 0 0 0 0
Net Extraordinary Items 0 0 0 0 0 0
(less) Federal and Other Income Taxes........cccccveueennes 0 0 0 0 0 0
Extraordinary Iltems After Taxes...........ccoovevvernene. 0 0 0 0 0 0
Net Income 1,732 1,810 218,166 78,653 59,238 1,319
Unappropriated Retained Earnings
Retained Earnings - Beginning of Year.................. 1,758 11,289 951,098 277,845 277,361 7,239
Balance Transferred from Income.... 1,732 1,810 218,166 76,345 58,924 1,319
Credits to Retained Earnings......... 0 0 0 0 0 0
(less) Debits to Retained Earnings......... 0 0 0 0 -2,500 0
(less) Appropriations of Retained Earnings 0 0 =337 0 -44 0
(less) Dividends Declared - Preferred Stock 0 0 -1,203 -3,310 -3,111 0
(less) Dividends Declared - Common Stock . -2,300 -1,600 -148,550 -56,778 -43,970 -749
Unappropriated Undistributed Subsidiary
EArNINGS...ccouieiiiiiieeee e 0 0 0 2,300 248 0
Retained Earnings - End of Year..........ccccccoovvvenne 1,190 11,499 1,019,173 296,402 286,906 7,809
Appropriated Retained Earnings..........cc.cceeveeiveeneennnn. 0 0 0 0 -14,442 0
Appropriated Retained Earnings -
Amortization Reserve, Federal .... 0 0 1,227 0 987 0
Total Retained Earnings...........c.ccoceevvvinciinniiiinnns 1,190 11,499 1,020,400 296,402 273,452 7,809

Note: Totals may not equal sum of components because of independent rounding. Summary data are provided in Table 6.

Source: Federal Energy Regulatory Commission, FERC Form 1, “Annual Report of Major Electric Utilities, Licensees and Others.”
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Table 38. Balance Sheet by Major U.S. Investor-Owned Electric Utility Within State

on December 31, 1995
(Thousand Dollars)

Alabama Alabama Arizona Arizona Arizona Arkansas
Item Southern Arizona Tucson Arkansas
Alabama Electric Public Century Electric Power
Power Co Generatg Co Service Co Power Corp Power Co &
Light Co
Electric Utility Plant
Electric Utility Plant 10,409,955 309,545 6,544,860 71,415 2,633,680 4,487,487
Electric Construction Work in Progress 362,722 983 262,143 5 50,899 119,874
Total Electric Utility Plant ..........cccocoooeviniiiennnnne 10,772,677 310,529 6,807,003 71,419 2,684,579 4,607,361
(less) Electric Utility Accumulated Provision for
Depreciation, Amortization, and Depletion .............. 3,827,123 186,182 2,231,614 36,582 890,475 1,846,112
Net Electric Utility Plant
(less nuclear fuel)........cccceviiiiiiiiiiicicce 6,945,554 124,346 4,575,389 34,838 1,794,103 2,761,248
NUCIEAr FUEL.....cviiiiiiiiiiicic e 1,062,470 0 139,973 0 0 98,691
(less) Accumulated Provision for
Amortization of Nuclear Fuel Assemblies................ 961,933 0 68,275 0 0
Net Nuclear FUEL............cooeiiiiiicniiicciceece 100,537 0 71,698 0 0 98,691
Other Utility Plant.. 20,83 0 0 0 0 0
Other Utility Const 6 4 0 0 0 0 0
Total Other Utility Plant 20,88 0 0 0 0 0
(less) Other Utility Accumulated Provision
for Depreciation, Amortization and
Depletion 10,970 0 0 0 0 0
Net Other Utility Plant ...........ccccooiviiiniiniiicee 9,914 0 0 0 0 0
All Utility Plant.........coooveiiiiiieceeeeeese e 11,493,262 309,545 6,684,833 71,415 2,633,680 4,586,178
All Utility Plant Construction Work in Progress 362,768 983 262,143 5 50,899 119,874
Total All Utility Plant 11,856,030 310,529 6,946,976 71,419 2,684,579 4,706,052
(less) All Utility Accumulated P fo
Depreciation, Amortization and Depletion.... 4,800,025 186,182 2,299,889 36,582 890,475 1,846,112
Net All Utility Plant 7,056,004 124,346 4,647,087 34,838 1,794,103 2,859,940
Other Property and Investments
Nonutility Property (less Accumulated
Provision for Depreciation and Amortization).... 10,707 3 22,462 0 1,210 1,471
Investments in Associated Companies... 0 0 0 0 0 0
Investments in Subsidiary Companies 34,824 0 9 809 13,194 11,122
Noncurrent Portion of Allowances.... 0 0 0 0 2,766 0
Other Investments 594 0 813 0 17,713 177
Special FUNAS .......oooviiiiiicicce e 108,631 4 74,458 0 14 170,269
Total Other Property and Investments............... 154,756 7 97,742 809 34,897 183,039
Current and Accrued Assets
11,957 174 8,752 -142 589 7,628
Special Deposits 11,227 765 0 0 545 4,908
Working Funds 660 0 242 80 -76 151
Temporary Cash Investments....... 0 0 9,637 643 77,325 3,110
Notes and Accounts Receivable (net). 286,919 0 127,346 166 43,768 88,649
Receivable from Associated Companies 148,446 32,596 21,966 439 136,044 98,941
Materials and Supplies......... 178,859 0 78,271 298 20,620 75,030
Allowances.. 244 0 0 0 0 0
Prepayments 131,225 201 6,824 82 5,567 5,815
Miscellaneous Current and Accrued Assets.. 122,566 0 63,585 0 17,698 129,087
Total Current and Accrued AsSets..........cccuveeeeee.. 892,102 33,736 316,624 1,566 302,080 413,321
Deferred Debits
Unamortized Debt Expense.... 7,648 149 17,772 0 11,470 3,615
Extraordinary Property Losses ... 0 0 0 0 0
Unrecovered Plant and Regulatory Study Cost.. 0 0 46,034 0 0 0
Other Regulatory ASSetS...........cocvevveririveneennens 477,119 3,462 1,258,967 0 241,298 771,051
Preliminary Survey and Investigation Charges. 13,300 669 0 6 574 0
Clearing Accounts.... 1,741 0 -1,187 0 512 0
Deferred Losses from Disp n of y 0 0 0 0 0 0
Research, Development and Demonstration
Expenditures 794 286 -47 0 106 0
Unamortized Loss on Reacquired Debt.. 89,967 0 63,518 0 4,909 58,684
Accumulated Deferred Income Taxes.. 369,507 3,116 180,094 0 668,693 123,043
Other Deferred Debits. 67,659 1 44,351 851 63 25,112
Total Deferred Debits........... 1,027,737 7,682 1,609,501 857 927,626 981,505
Total Assets and Other Debits 9,130,599 165,771 6,670,954 38,071 3,058,706 4,437,805

See endnotes at end of an individual electric utility.
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Table 38. Balance Sheet by Major U.S. Investor-Owned Electric Utility Within State
on December 31, 1995 (Continued)

(Thousand Dollars)

Alabama Alabama Arizona Arizona Arizona Arkansas
ltem Southern Arizona Tucson Arkansas
Alabama Electric Public Century Electric Power
Power Co Generatg Co Service Co Power Corp Power Cp &
Light Co
Proprietary Capital
Common Stock Issued 224,358 328 178,162 0 634,825 470
Preferred Stock Issued 440,400 0 268,561 0 0 160,403
Capital Stock Subscribed,

Liability and Premium 146 0 1,083,105 0 0 68,705
Other Paid-in Capital.. 1,304,645 32,472 0 137,469 10,470 590,387
Installments Received on Capital Stock.. 0 0 0 0 0 0
(less) Discount on Capital Stock... 0 0 0 0 0 0
(less) Capital Stock Expense 11,695 0 43,554 0 6,357 3,274
Retained Earnings .........ccooeeiieeieenieiiee e 1,154,946 21,664 410,455 -120,123 -345,963 492,282
Unappropriated Undistributed Subsidiary

EArNINGS....coiiiiiieicee e 17,974 0 -6,612 0 -288,038 104
(less) Reacquired Capital Stock .... 0 0 0 0 0 0
Total Proprietary Capital 3,130,774 54,464 1,890,117 17,346 4,937 1,309,077
Long-term Debt

Bonds (less reacquired)..........occoeveeriienieniiienieneeeee 1,999,856 0 2,122,730 0 1,188,535 919,778
Advances from Associated Companies.. 0 0 0 0 0 0
Unamortized Premium on Long-term Debt...... 0 0 0 0 0 19
(less) Unamortized Discount on Long-term Debt 25,329 291 10,133 0 0 13,625
Other Long-term Debt 476,140 78,700 1,265 7,000 31,000 403,731

Total Long-term Debt . 2,450,667 78,409 2,113,862 7,000 1,219,535 1,309,903
Total Capitalization ...........ccoceeveeeieiiiin e 5,581,441 132,873 4,003,979 24,346 1,224,472 2,618,980
Other Noncurrent Liabilities

Obligations Under Capital Lease-Noncurrent.............. 8,070 0 19,424 0 725,534 93,574
Accumulated Provision for Property Insurance............ 0 0 0 0 0 900
Accumulated Provision for Injuries and

DaAMAJES ...ttt 9,473 0 856 0 892 1,810

Accumulated Provision for Pensions and

Benefits 124,304 0 24,515 0 8,254 25,429
Accumulated Miscellaneous Operating
Provisions 36,620 0 9,621 0 273 39,305
Accumulated Provision for Rate Refunds 0 0 0 0 0 0
Total Other Noncurrent Liabilities 178,467 0 54,316 0 734,953 161,018
Current and Accrued Liabilities

Notes Payable 390,016 0 177,800 0 0 667
Accounts Payable 172,894 0 103,320 261 23,010 90,828
Payables to Associated Companies 77,415 5,352 783 0 55,995 42,156
Taxes Accrued 34,079 2,900 82,827 -161 23,460 40,159
Interest Accrued ... 53,527 897 41,549 221 48,285 30,240
Dividends Declared..... 9,838 146 1,485 0 0 8,917
Tax Collections Payable....... 9,507 0 3,264 0 612 8,465
Other Current and Accrued Liabilitie 115,319 804 55,124 2,863 43,424 91,064

Total Current and Accrued Liabilities 862,596 10,099 466,150 3,185 194,787 312,495
Deferred Credits

Customer Advances for Construction ..............cccevveen. 2,505 0 19,846 0 4,492 177
Accumulated Deferred Investment Tax Credits........... 305,372 2,812 97,897 1,967 19,603 18,284
Deferred Gains from Disposition of Utility Plant 0 0 91451 0 0 0
Other Regulatory Liabilities 387,755 4,391 101,264 0 69,414 164,411
Unamortized Gain on Reacquired Debt 129 0 655 0 353 0
Accumulated Deferred Income Taxes 1,571,035 15,596 1,603,923 8,572 587,495 995,506
Other Deferred Credits 241,299 0 231,409 0 223,136 166,933

2,508,095 22,799 2,146,509 10,540 904,494 1,345,312
9,130,599 165,771 6,670,954 38,071 3,058,706 4,437,805

Note: Totals may not equal sum of components because of independent rounding. Summary data are provided in Table 8.
Source: Federal Energy Regulatory Commission, FERC Form 1, “Annual Report of Major Electric Utilities, Licensees and Others.”
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Table 38. Balance Sheet by Major U.S. Investor-Owned Electric Utility Within State
on December 31, 1995 (Continued)

(Thousand Dollars)

California California California Colorado Connecticut Connecticut
Item Pacific San Diego Southern Public Connecticut
Gas Gas California Service Citizens Light
& & Edison Co Co Utilities Co &
Electric Co Electric Co of Colorado Power Co
Electric Utility Plant
Electric Utility Plant 22,574,627 4,414,651 19,839,889 3,752,605 513,367 6,147,959
Electric Construction Work in Progress 136,198 48,711 727,433 128,059 49,917 103,027
Total Electric Utility Plant ..........cccocoooeviniiiennnnne 22,710,826 4,463,362 20,567,322 3,880,665 563,284 6,250,986
(less) Electric Utility Accumulated Provision for
Depreciation, Amortization, and Depletion .............. 9,746,587 1,942,690 8,565,246 1,408,000 150,047 2,418,557
Net Electric Utility Plant
(less nuclear fuel)........cccceviiiiiiiiiiicicce 12,964,238 2,520,673 12,002,076 2,472,664 413,237 3,832,428
NUCIEAr FUEL.....cviiiiiiiiiiicic e 756,871 26,264 236,948 0 0 917,267
(less) Accumulated Provision for
Amortization of Nuclear Fuel Assemblies................ 580,914 97,537 0 0 944,247
Net Nuclear FUEL............cooeiiiiiicniiicciceece 175,957 26,264 139,410 0 0 -26,980
Other Utility Plant.. 7,864,597 984,457 10,290 1,247,738 916,740 0
Other Utility Const 173,486 40,995 432 61,706 26,320 0
Total Other Utility Plant 8,038,084 1,025,452 10,722 1,309,444 943,060 0
(less) Other Utility Accumulated Provision
for Depreciation, Amortization and
Depletion 3,167,560 395,216 4,019 467,976 325,110 0
Net Other Utility Plant ...........cocoovviiinicniiiien 4,870,523 630,237 6,703 841,468 617,950 0
All Utility Plant.........coooveiiiiiieeee e 31,196,096 5,425,372 20,087,127 5,000,343 1,430,107 7,065,226
All Utility Plant Construction Work in Progress 309,684 89,706 727,865 189,765 76,237 103,027
Total All Utility Plant 31,505,781 5,515,079 20,814,993 5,190,109 1,506,344 7,168,253
(less) All Utility Accumulated P fo
Depreciation, Amortization and Depletion.... 13,495,062 2,337,905 8,666,303 1,875,976 475,157 3,362,804
Net All Utility Plant 18,010,719 3,177,174 12,148,190 3,314,132 1,031,187 3,805,448
Other Property and Investments
Nonutility Property (less Accumulated
Provision for Depreciation and Amortization).... 30,293 17,761 69,278 3,175 0 13,952
Investments in Associated Companies... 0 0 0 0 0 0
Investments in Subsidiary Companies 1,290,973 130,354 3,380 51,911 1,787,023 57,791
Noncurrent Portion of Allowances.... 0 0 0 0
Other Investments 53,891 10,041 44,691 6,060 58,063 861
Special Funds 795,519 269,994 1,281,366 10,365 238,023
Total Other Property and Investments 2,170,676 428,150 1,398,716 71,510 1,845,086 310,627
Current and Accrued Assets
44,816 5,117 0 9,905 7,217 21
Special Deposits 1,597 5,119 0 686 94 1,420
Working Funds............... 1,134 138 4,945 280 240 45
Temporary Cash Investments....... 644,974 15,500 254,359 0
Notes and Accounts Receivable (net). 775,781 124,921 560,587 -3,281 86,018 230,863
Receivable from Associated Companies 240,841 44,280 120,983 57,426 439,948 23,775
Materials and Supplies......... 318,175 55,187 151,094 98,744 8,424 48,487
Allowances.. 0 0 0 0 0 0
Prepayments 33,697 5,964 33,822 34,011 11,198 42,014
Miscellaneous Current and Accrued Assets.. 422,619 68,318 419,105 96,771 2,106 170,145
Total Current and Accrued AssSets..........cccuveeeeee.. 2,483,634 324,545 1,544,896 294,542 562,468 516,770
Deferred Debits
Unamortized Debt Expense.... 45,694 16,396 35,279 9,049 13,189 14,977
Extraordinary Property Losses ... 0 0 0 0
Unrecovered Plant and Regulatory Study Cost.. 9,793 30,214 100,495 338 0 1,246
Other Regulatory ASSetS...........ccccvevveriiiveriennens 2,959,346 588,931 2,110,909 461,575 4,786 1,202,111
Preliminary Survey and Investigation Charges. 1,420 1,561 0 3,366 1,282 0
Clearing Accounts.... -46 1,385 0 1,619 0 137
Deferred Losses from Disp n of y 0 0 0 0 0 0
Research, Development and Demonstration
Expenditures 0 0 0 0 0 0
Unamortized Loss on Reacquired Debt.. 379,646 59,106 315,284 21,835 37 37,980
Accumulated Deferred Income Taxes.. 700,220 352,497 1,337,638 157,051 8,745 107,524
Other Deferred Debits. 20,403 40,813 65,932 34,367 60,102 9,572
Total Deferred Debits........... 4,116,475 1,090,902 3,965,537 689,198 88,140 1,373,547
Total Assets and Other Debits. 26,781,503 5,020,770 19,057,339 4,369,383 3,526,881 6,006,393

See endnotes at end of an individual electric utility.
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Table 38. Balance Sheet by Major U.S. Investor-Owned Electric Utility Within State

on December 31, 1995 (Continued)
(Thousand Dollars)

California California California Colorado Connecticut Connecticut
ltem Pacific San Diego Southern Public Connecticut
Gas Gas California Service Citizens Light
& & Edison Co Co Utilities Co &
Electric Co Electric Co of Colorado Power Co
Proprietary Capital
Common Stock Issued 2,070,128 291,458 2,168,054 316,791 56,897 122,229
Preferred Stock Issued 539,556 118,475 558,755 183,865 0 271,200
Capital Stock Subscribed,

Liability and Premium 3,775,115 592,249 938 680,323 940,738 38,093
Other Paid-in Capital.. 0 8 182,045 0 327,179 601,564
Installments Received on Capital Stock.. 0 0 0 0 0 0
(less) Discount on Capital Stock... 6,917 0 0 0 0 0
(less) Capital Stock Expense 51,876 26,213 5,650 0 48 11,967
Retained Earnings .........cccoveiieeeiiiiieiiie e 2,765,300 651,323 2,782,655 378,697-352,613 771,057
Unappropriated Undistributed Subsidiary

EArNINGS...coitiiiiieiieeiee et 47,383 11,243 -2,597 -32,158 587,847 24,709
(less) Reacquired Capital Stock .... 0 0 0 0 0 0
Total Proprietary Capital 9,138,689 1,638,545 5,684,200 1,527,518 1,560,000 1,816,886
Long-term Debt

Bonds (less reacquired)...........ccoeveeriiieiieniiieiieneeieee 5,697,770 1,226,620 4,098,286 946,917 1,075,669 1,297,245
Advances from Associated Companies.. . 309,278 0 200,000 3,078 0 0
Unamortized Premium on Long-term Debt....... 3 602 0 25 0 1
(less) Unamortized Discount on Long-term Debt 57,457 6,934 64,566 4,568 7,582 7,392
Other Long-term Debt 2,099,237 15,208 982,772 151,500 16,100 366,981

Total Long-term Debt . 8,048,831 1,235,496 5,216,492 1,096,952 1,084,187 1,656,835
Total Capitalization ...........ccoceeveeenieiiinieeeenee 17,187,520 2,874,041 10,900,692 2,624,469 2,644,187 3,473,721
Other Noncurrent Liabilities

Obligations Under Capital Lease-Noncurrent.............. 188,050 84,867 0 10,292 0 108,408
Accumulated Provision for Property Insurance............ 0 0 2,42 0 0 0
Accumulated Provision for Injuries and

DaAMAJES ...ceieieieeitiie ettt 498,477 17,017 90,366 0 477 11,111
Accumulated Provision for Pensions and

Benefits 196,657 5,105 146,466 6,714 16,547 22,291
Accumulated Miscellaneous Operating

Provisions 471,784 78,185 108,213 22,862 0 35,414
Accumulated Provision for Rate Refunds 14,881 0 0 0 0 10,181

Total Other Noncurrent Liabilities 1,369,849 185,174 349,466 39,868 17,024 187,404

Current and Accrued Liabilities

Notes Payable 796,143 0 359,508 182,050 140,650 41,500
Accounts Payable 719,532 145,273 329,835 144,648 126,411 101,403
Payables to Associated Companies 388,604 10,528 0 67,495 329,136 167,208
Taxes Accrued 186,656 90,604 550,385 57,638 39,294 19,344
Interest Accrued ... 75,373 15,785 85,879 30,595 23,642 30,854
Dividends Declared..... 205,467 47,383 138,334 35,284 0 2,282
Tax Collections Payable....... 19,521 3,014 16,060 6,020 832 2,697
Other Current and Accrued Liabilitie 224,987 295,374 603,108 97,574 29,811 78,904

Total Current and Accrued Liabilities 2,616,284 607,960 2,083,108 621,303 689,776 444,193
Deferred Credits

Customer Advances for Construction ..............cccevveen. 146,191 24,627 42,130 99,003 37,554 1,356
Accumulated Deferred Investment Tax Credits........... 392,882 104,226 374,142 110,701 7,672 142,446
Deferred Gains from Disposition of Utility Plant . 0 0 0 0 0 0
Other Regulatory Liabilities 206,520 177,574 582,886 124,560 0 65,848
Unamortized Gain on Reacquired Debt 3,416 0 0 0 0 33
Accumulated Deferred Income Taxes 4,530,981 803,417 4,170,768 628,699 93,180 1,627,320
Other Deferred Credits 327,861 243,752 554,147 120,780 37,488 64,071

5,607,850 1,353,595 5,724,073 1,083,743 175,894 1,901,075
Total Liabilities and Other CreditS ..........cccccccueue 26,781,503 5,020,770 19,057,339 4,369,383 3,526,881 6,006,393

Note: Totals may not equal sum of components because of independent rounding. Summary data are provided in Table 8.
Source: Federal Energy Regulatory Commission, FERC Form 1, “Annual Report of Major Electric Utilities, Licensees and Others.”
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Table 38. Balance Sheet by Major U.S. Investor-Owned Electric Utility Within State

on December 31, 1995 (Continued)

(Thousand Dollars)

Connecticut Connecticut Delaware Dist of Col Florida Florida
Item Connecticut United Delmarva Potomac Florida
Yankee llluminating Power Electric Power Florida
Atom Co & Power Co & Power Corp
Pwr Co Light Co Light Co
Electric Utility Plant
Electric Utility Plant 363,260 1,809,925 2,919,151 6,045,285 16,034,653 5,867,337
Electric Construction Work in Progress 8,486 41,817 73,798 93,047 317,739 131,815
Total Electric Utility Plant ..........cccocoooeviniiiennnnne 371,745 1,851,741 2,992,949 6,138,332 16,352,392 5,999,152
(less) Electric Utility Accumulated Provision for
Depreciation, Amortization, and Depletion .............. 359,529 532,015 1,071,000 1,760,063 6,832,202 2,449,318
Net Electric Utility Plant
(less nuclear fuel)........cccceviiiiiiiiiiicicce 12,216 1,319,727 1,921,949 4,378,269 9,520,190 3,549,834
NUCIEAr FUEL.......oiiiiiiiiiiieii s 465,540 132,186 39,951 0 179,100 407,797
(less) Accumulated Provision for
Amortization of Nuclear Fuel Assemblies................ 448,471 106,219 8,289 0 348,691
Net Nuclear FUEL............cooeiiiiiicniiicciceece 17,069 25,968 31,661 0 179,100 59,106
Other Utility Plant.. 0 0 336,651 0 0 187
Other Utility Const 0 0 31,790 0 0 0
Total Other Utility Plant 0 0 368,441 0 0 187
(less) Other Utility Accumulated Provision
for Depreciation, Amortization and
Depletion 0 0 118,700 0 0 0
Net Other Utility Plant ...........ccccooeviiiniiniiinene 0 0 249,740 0 0 187
All Utility Plant.........oooveiiiiiiieiee e 828,800 1,942,111 3,295,753 6,045,285 16,213,753 6,275,321
All Utility Plant Construction Work in Progress 8,486 41,817 105,588 93,047 317,739 131,815
Total All Utility Plant 837,285 1,983,927 3,401,340 6,138,332 16,531,493 6,407,135
(less) All Utility Accumulated P fo
Depreciation, Amortization and Depletion.... 808,000 638,233 1,197,990 1,760,063 6,832,202 2,798,009
Net All Utility Plant 29,286 1,345,694 2,203,351 4,378,269 9,699,291 3,609,126
Other Property and Investments
Nonutility Property (less Accumulated
Provision for Depreciation and Amortization).... 0 7,327 5,006 22,042 4,537 10,671
Investments in Associated Companies... 0 0 0 0 0 0
Investments in Subsidiary Companies 0 9,606 43,878 196,251 -99 0
Noncurrent Portion of Allowances.... 0 0 0 0 0 0
Other Investments 207 138 63 145 3,095 7
Special Funds 275,118 10,317 27,109 838 647,433 142,891
Total Other Property and Investments 275,325 27,388 76,056 219,276 654,966 153,568
Current and Accrued Assets
6 -4,043 3,299 4,398 5 -2,761
Special Deposits 4,616 458 2,839 8,659 277 3,203
Working Funds 3 855 11,256 1,381 122 372
Temporary Cash Investments....... 0 7,800 0 65 8 0
Notes and Accounts Receivable (net). 304 78,131 88,021 172,827 374,812 52
Receivable from Associated Companies 16,098 46 29,075 64,421 66,701 165,141
Materials and Supplies......... 16,579 22,204 34,838 70,497 165,191 101,276
Allowances.. 0 0 0 0 0 0
Prepayments 2,883 3,051 12,613 78,656 33,982 3,900
Miscellaneous Current and Accrued Assets.. 0 28,775 36,473 76,977 168,667 67,025
Total Current and Accrued AssSets..........cccuveeeeee.. 40,488 137,277 218,415 477,882 809,766 338,208
Deferred Debits
Unamortized Debt Expense.... 1,235 6,115 11,637 8,946 16,343 7,360
Extraordinary Property Losses ... 0 0 0 0 0
Unrecovered Plant and Regulatory Study Cost.. 0 24,619 10,885 0 0 24,302
Other Regulatory ASSetS...........ccccvevveriiiveriennens 36,464 399,822 213,684 593,727 508,820 238,032
Preliminary Survey and Investigation Charges. 0 0 5,820 11,164 46 37
Clearing Accounts.... 19 0 402 0 -20 338
Deferred Losses from Disp n of y 0 0 0 0 35 0
Research, Development and Demonstration
Expenditures 0 0 0 0 0 0
Unamortized Loss on Reacquired Debt.. 79 22,244 23,972 58,360 294,844 20,088
Accumulated Deferred Income Taxes.. 33,333 126,536 68,766 106,760 725,536 206,599
Other Deferred Debits. 3,368 62,607 74,714 53,063 63,805 8,609
Total Deferred Debits........... 74,498 641,942 409,882 832,021 1,609,409 505,365
Total Assets and Other Debits. 419,597 2,152,302 2,907,703 5,907,448 12,773,431 4,606,268

See endnotes at end of an individual electric utility.
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on December 31, 1995 (Continued)
(Thousand Dollars)

Table 38. Balance Sheet by Major U.S. Investor-Owned Electric Utility Within State

Connecticut Connecticut Delaware Dist of Col Florida Florida
ltem Connecticut United Delmarva Potomac Florida

Yankee llluminating Power Electric Power Florida

Atom Co & Power Co & Power Corp

Pwr Co Light Co Light Co
Proprietary Capital
Common Stock Issued 35,000 284,542 136,713 118,495 1,373,069 354,405
Preferred Stock Issued 0 60,539 168,085 268,810 443,580 138,497
Capital Stock Subscribed,

Liability and Premium 3,000 0 515,773 644,647 210 962
Other Paid-in Capital.. 0 4,062 2,360 380,441 2,237,000 637,477
Installments Received on Capital Stock.. 0 0 0 0 0 0
(less) Discount on Capital Stock... 0 0 0 0 0 0
(less) Capital Stock Expense 36 2,207 11,805 14,567 8,617 0
Retained Earnings .........ccooeeiieeieenieiiee e 63,449 146,835 304,936 721,237 872,145 761,169
Unappropriated Undistributed Subsidiary

EArNINGS....coiiiiiiececee e s 0 6,749 -23,049 21,059 -99 0
(less) Reacquired Capital Stock .... 0 0 31,46 0 0 0
Total Proprietary Capital 101,413 500,520 1,091,550 2,140,122 4,917,288 1,892,510
Long-term Debt

Bonds (less reacquired)...........ccoeeeeriienieniiieniene e 72,000 0 701,000 1,523,547 3,224,490 1,092,544
Advances from Associated Companies.. 0 0 0 0 0 0
Unamortized Premium on Long-term Debt...... 0 0 14 200 2,158 292
(less) Unamortized Discount on Long-term Debt 0 206 632 30,389 32,599 6,249
Other Long-term Debt 110,632 886,690 214,350 350,000 0 223,100

Total Long-term Debt . 182,632 886,484 914,732 1,843,357 3,194,050 1,309,687
Total Capitalization ...........ccoceerveenieiiieieieeneee 284,045 1,387,004 2,006,283 3,983,479 8,111,338 3,202,198
Other Noncurrent Liabilities

Obligations Under Capital Lease-Noncurrent.............. 0 17,508 20,549 165,235 179,082 2,316
Accumulated Provision for Property Insurance............ 0 0 0 0 177,498 7,301
Accumulated Provision for Injuries and

DaAMAJES ...ttt 21 1,173 0 0 17,383 10,706

Accumulated Provision for Pensions and

Benefits 4,572 237 0 700 113,138 90,769
Accumulated Miscellaneous Operating
Provisions 27,250 2,917 6,160 0 51,116 29,126
Accumulated Provision for Rate Refunds 0 0 0 0 0 5,837
Total Other Noncurrent Liabilities 31,844 21,834 26,709 165,935 538,217 146,056
Current and Accrued Liabilities

Notes Payable 13,500 0 63,154 258,465 178,500 0
Accounts Payable 7,148 43,904 63,215 105,035 178,680 72,585
Payables to Associated Companies 1,416 0 0 4,088 1,577 24,767
Taxes Accrued 2,481 5,297 4,069 20,972 132,020 21,198
Interest Accrued ... 731 14,506 16,214 38,532 78,540 32,915
Dividends Declared..... 0 10,072 23,426 0 2,770 0
Tax Collections Payable....... 49 1,498 2,014 7,921 60,620 7,940
Other Current and Accrued Liabilitie 11,641 59,565 56,354 85,069 545,438 114,078

Total Current and Accrued Liabilities 36,966 134,841 228,445 520,083 1,178,144 273,483
Deferred Credits

Customer Advances for Construction ..............ccceveeen. 0 2,655 1,461 249 325 6
Accumulated Deferred Investment Tax Credits........... 6,928 17,910 45,061 64,607 281,966 100,833
Deferred Gains from Disposition of Utility Plant 0 0 0 0 3,548 0
Other Regulatory Liabilities 6,029 40,149 55,531 118,410 532,367 208,732
Unamortized Gain on Reacquired Debt 23 0 0 0 389 0
Accumulated Deferred Income Taxes 43,634 534,512 530,790 1,010,242 1,929,850 653,562
Other Deferred Credits 10,128 13,396 13,423 44,443 197,287 21,399

66,742 608,622 646,266 1,237,951 2,945,733 984,531
Total Liabilities and Other Credits ..........ccccceeue.e 419,597 2,152,302 2,907,703 5,907,448 12,773,431 4,606,268

Note: Totals may not equal sum of components because of independent rounding. Summary data are provided in Table 8.

Source: Federal Energy Regulatory Commission, FERC Form 1, “Annual Report of Major Electric Utilities, Licensees and Others.”
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Table 38. Balance Sheet by Major U.S. Investor-Owned Electric Utility Within State

on December 31, 1995 (Continued)

(Thousand Dollars)

Florida Florida Georgia Georgia Hawaii Hawaii
Item Savannah Hawaiian Maui
Gulf Tampa Georgia Electric Electric Electric
Power Co Electric Co Power Co & Power Co Inc Co
Co Ltd
Electric Utility Plant
Electric Utility Plant 1,695,815 2,987,037 14,477,340 715,146 1,516,062 351,665
Electric Construction Work in Progress 26,301 418,400 236,715 6,707 96,535 48,162
Total Electric Utility Plant .............cocceeiiinienieennn. 1,722,116 3,405,438 14,714,055 721,854 1,612,597 399,827
(less) Electric Utility Accumulated Provision for
Depreciation, Amortization, and Depletion .............. 658,806 1,203,284 4,407,327 287,004 511,742 110,867
Net Electric Utility Plant
(less nuclear fuel).........cccecviiviiiiiiiiiie, 1,063,309 2,202,154 10,306,728 434,849 1,100,855 288,960
NUCIEAr FUEL.......oiiiiiiiiiiieii s 0 0 314,354 0 0 0
(less) Accumulated Provision for
Amortization of Nuclear Fuel Assemblies................ 0 0 189,505 0 0 0
Net Nuclear FUEL............cooeiiiiiicniiicciceece 0 0 124,849 0 0 0
Other Utility Plant.. 0 0 0 0 0 0
Other Utility Const 0 0 0 0 0 0
Total Other Utility Plant 0 0 0 0 0 0
(less) Other Utility Accumulated Provision
for Depreciation, Amortization and
Depletion 0 0 0 0 0 0
Net Other Utility Plant ...........ccccooiviiiniiniiicee 0 0 0 0 0 0
All Utility Plant.........ccoceiiiiiiiiiiicececseee 1,695,815 2,987,037 14,791,694 715,146 1,516,062 351,665
All Utility Plant Construction Work in Progress 26,301 418,400 236,715 6,707 96,535 48,162
Total All Utility Plant 1,722,116 3,405,438 15,028,409 721,854 1,612,597 399,827
(less) All Utility Accumulated P fo
Depreciation, Amortization and Depletion.... 658,806 1,203,284 4,596,832 287,004 511,742 110,867
Net All Utility Plant 1,063,309 2,202,154 10,431,577 434,849 1,100,855 288,960
Other Property and Investments
Nonutility Property (less Accumulated
Provision for Depreciation and Amortization).... 706 859 45,399 1,788 2,421 1,310
Investments in Associated Companies... 0 0 0 0 0 0
Investments in Subsidiary Companies 0 10 27,232 0 263,387 0
Noncurrent Portion of Allowances.... 0 0 0 0 0 0
Other Investments 0 0 1,500 0 0 0
Special FUuNAS ........coviiiiiicieee 33 0 165,756
Total Other Property and Investments............... 739 869 239,887 1,788 265,808 1,310
Current and Accrued Assets
514 3,764 15,812 846 6,878 4
Special Deposits 612 141 3,441 0 0 0
Working Funds............... 166 68 768 32 9 3
Temporary Cash Investments....... 0 0 12,350 0 0 0
Notes and Accounts Receivable (net). 50,673 89,513 371,426 20,731 82,945 14,902
Receivable from Associated Companies 38,241 72,333 160,632 6,690 70,435 4,064
Materials and Supplies......... 33,515 38,657 286,786 8,217 9,288 7,973
Allowances.. 172 231 18 22 0 0
Prepayments 8,000 3,547 56,918 499 1,870 212
Miscellaneous Current and Accrued Assets.. 27,834 28,032 132,989 5,110 4 2
Total Current and Accrued AsSets..........cccuveeeeee.. 159,726 236,286 1,041,140 42,147 157,673 27,160
Deferred Debits
Unamortized Debt Expense.... 3,445 7,320 27,227 2,754 7,901 3,538
Extraordinary Property Losses ... 0 0 0 0 0 0
Unrecovered Plant and Regulatory Study Cos 0 0 0 0 0 0
Other Regulatory ASSets...........ccocccevviiciinnnne, 82,505 94,961 1,471,912 21,557 65,287 0
Preliminary Survey and Investigation Charges. 1,607 533 0 0 0 787
Clearing Accounts.... 21 349 -220 0 2,394 2,521
Deferred Losses from Disp n of y 0 0 0 0 0 0
Research, Development and Demonstration
Expenditures 0 227 0 0 0 0
Unamortized Loss on Reacquired Debt.. 17,015 0 174,018 5,315 0 0
Accumulated Deferred Income Taxes.. 57,760 94,553 480,815 22,030 0 0
Other Deferred Debits. 1,322 1,964 36,206 13,037 10,880 9,673
Total Deferred Debits........... 163,673 199,906 2,189,958 64,694 86,462 16,518
Total Assets and Other Debits 1,387,448 2,639,215 13,902,562 543,479 1,610,799 333,949

See endnotes at end of an individual electric utility.
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Table 38. Balance Sheet by Major U.S. Investor-Owned Electric Utility Within State

on December 31, 1995 (Continued)

(Thousand Dollars)

Florida Florida Georgia Georgia Hawaii Hawaii
ltem Savannah Hawaiian Maui
Gulf Tampa Georgia Electric Electric Electric
Power Co Electric Co Power Co & Power Co Inc Co
Co Ltd
Proprietary Capital
Common Stock Issued 38,060 119,697 344,250 54,223 82,031 13,503
Preferred Stock Issued 89,603 54,956 792,786 35,000 58,093 14,055
Capital Stock Subscribed,

Liability and Premium 81 19 413 8,665 276,492 58,568
Other Paid-in Capital.. 218,437 733,579 2,384,444 23 -58 0
Installments Received on Capital Stock.. 0 0 0 0 0 0
(less) Discount on Capital Stock... 0 0 0 0 0 0
(less) Capital Stock Expense 2,597 1,339 148 3,691 4,985 311
Retained Earnings .........ccooveieerieeneeniee e 182,260 188,191 1,559,221 108,593 243,227 54,698
Unappropriated Undistributed Subsidiary

EArNINGS...coitiiiiieiieeiee et 0 0 10,832 0 100,198 0
(less) Reacquired Capital Stock .... 0 0 0 0 0 0
Total Proprietary Capital 525,844 1,095,104 5,091,799 202,812 754,998 140,513
Long-term Debt
Bonds (less reacquired)...........ccoevveriiienieniiienieneeeens 150,930 613,112 1,715,368 137,355 23,000 7,000
Advances from Associated Companies.. 0 0 0 0 0 0
Unamortized Premium on Long-term Debt...... 0 2 0 0 0 0
(less) Unamortized Discount on Long-term Debt 2,710 3,987 24,89 0 0 0
Other Long-term Debt 206,704 0 1,678,030 20,000 314,580 77,340
Total Long-term Debt . 354,924 609,127 3,378,506 157,355 337,580 84,340
Total Capitalization ...........cccceeveereeiiiiniieiee e 880,768 1,704,231 8,470,305 360,167 1,092,578 224,853
Other Noncurrent Liabilities
Obligations Under Capital Lease-Noncurrent.............. 0 0 87,064 485 0 0
Accumulated Provision for Property Insurance........... -7,503 8,000 0 800 0 0
Accumulated Provision for Injuries and
DaAMAJES ...ttt 1,663 7,995 8,872 1,003 0 0
Accumulated Provision for Pensions and
Benefits 16,301 34,972 116,646 4,700 0 0
Accumulated Miscellaneous Operating
Provisions 0 0 49,493 28 0 0
Accumulated Provision for Rate Refunds 0 0 0 214 0 0
Total Other Noncurrent Liabilities 10,461 50,966 262,074 7,231 0 0
Current and Accrued Liabilities

Notes Payable 80,500 144,500 400,330 4,000 131,753 22,000
Accounts Payable.... 26,379 72,540 297,863 4,876 30,971 10,134
Payables to Associated Companies 14,011 23,899 72,878 5,742 7,700 28
Taxes Accrued -3,598 16,488 104,392 1,584 24,475 10,328
Interest Accrued ... 5,719 8,921 96,162 6,331 5,755 1,601
Dividends Declared..... 1,437 0 12,066 581 854 244
Tax Collections Payable....... 817 3,053 18,415 530 490 109
Other Current and Accrued Liabilitie 21,871 59,369 203,960 11,256 19,579 13,127

Total Current and Accrued Liabilities 147,136 328,770 1,206,066 34,900 221,578 57,572
Deferred Credits

Customer Advances for Construction ..............cccevveens 0 0 0 1,523 3,417 6,969
Accumulated Deferred Investment Tax Credits........... 36,052 58,499 432,185 13,934 28,768 8,772
Deferred Gains from Disposition of Utility Plant 0 0 0 0 0 0
Other Regulatory Liabilities 70,693 86,991 440,301 24,419 0 0
Unamortized Gain on Reacquired Debt 0 23 366 0 0 22,649
Accumulated Deferred Income Taxes 229,017 331,754 2,946,419 90,215 105,793 8,604
Other Deferred Credits 13,321 77,982 144,846 11,089 158,664 4,530

349,084 555,249 3,964,117 141,181 296,643 51,524
Total Liabilities and Other Credits ............cce..... 1,387,448 2,639,215 13,902,562 543,479 1,610,799 333,949

Note: Totals may not equal sum of components because of independent rounding. Summary data are provided in Table 8.

Source: Federal Energy Regulatory Commission, FERC Form 1, “Annual Report of Major Electric Utilities, Licensees and Others.”
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Table 38. Balance Sheet by Major U.S. Investor-Owned Electric Utility Within State
on December 31, 1995 (Continued)
(Thousand Dollars)

Idaho lllinois lllinois lllinois lllinois lllinois
Item Central Central
Idaho lllinois lllinois Commonwealth| Electric lllinois
Power Co Light Co Pub Edison Co Energy Inc Power Co
Serv Co
Electric Utility Plant
Electric Utility Plant 2,482,936 1,127,063 2,285,299 25,755,586 340,745 5,983,303
Electric Construction Work in Progress 18,647 39,891 67,138 1,091,006 1,176 199,831
Total Electric Utility Plant ..........cccocoooeviniiiennnnne 2,501,583 1,166,954 2,352,437 26,846,591 341,922 6,183,134
(less) Electric Utility Accumulated Provision for
Depreciation, Amortization, and Depletion .............. 830,615 517,149 1,038,998 10,426,126 232,298 1,998,096
Net Electric Utility Plant
(less nuclear fuel)........cccceviiiiiiiiiiicicce 1,670,968 649,804 1,313,439 16,420,465 109,624 4,185,038
NUCIEAr FUEL.......oiiiiiiiiiiieii s 0 0 0 1,315,306 0 95,158
(less) Accumulated Provision for
Amortization of Nuclear Fuel Assemblies............... 0 0 0 857,431 0 0
Net Nuclear FUEL............cooviiiiiiniiicciciece 0 0 0 457,874 0 95,158
Other Utility Plant.. 0 413,045 228,207 0 0 598,995
Other Utility Const 0 4,858 5,352 0 0 10,173
Total Other Utility Plant 0 417,903 233,558 0 0 609,167
(less) Other Utility Accumulated Provision
for Depreciation, Amortization and
Depletion 0 181,451 93,357 0 0 252,188
Net Other Utility Plant ...........ccccooviiiiniiniiice 0 236,451 140,201 0 0 356,979
All Utility Plant.........oooveiiiiiieeiceeeeee e 2,482,936 1,540,108 2,513,506 27,070,891 340,745 6,677,456
All Utility Plant Construction Work in Progress 18,647 44,749 72,490 1,091,006 1,176 210,003
Total All Utility Plant 2,501,583 1,584,856 2,585,995 28,161,897 341,922 6,887,459
(less) All Utility Accumulated P fo
Depreciation, Amortization and Depletion.... 830,615 698,601 1,132,355 11,283,558 232,298 2,250,284
Net All Utility Plant 1,670,968 886,256 1,453,640 16,878,339 109,624 4,637,175
Other Property and Investments
Nonutility Property (less Accumulated
Provision for Depreciation and Amortization).... 1,795 1,423 166 15,560 0 9,752
Investments in Associated Companies... 0 0 0 0 0 0
Investments in Subsidiary Companies 29,612 602 2,095 189,468 -42 2,310
Noncurrent Portion of Allowances.... 0 0 0 0 0 2,544
Other Investments 912 3,614 3,032 2,057 0 20,949
Special Funds 0 0 1,240,388 204 32,735
Total Other Property and Investments 32,319 5,639 5,293 1,447,473 162 68,290
Current and Accrued Assets
656 0 917 0 145 2,870
Special Deposits 1 0 6,724 3,546 0 1,485
Working Funds............... 60 58 89 1,777 40 126
Temporary Cash Investments....... 0 15,900 29 0 0 0
Notes and Accounts Receivable (net). 47,192 41,889 59,491 721,724 12,990 140,382
Receivable from Associated Companies 13,076 11,973 43,047 133,388 29,655 17,092
Materials and Supplies......... 25,937 30,134 49,915 332,079 5,012 101,225
Allowances.. 0 0 0 0 0 2,270
Prepayments 20,762 10,426 3,824 43,759 735 19,808
Miscellaneous Current and Accrued Assets.. 25,025 28,938 33,009 46,032 0 89,121
Total Current and Accrued Assets..........cccuveeeeee.. 132,710 139,317 197,045 1,282,306 48,576 374,379
Deferred Debits
Unamortized Debt Expense.... 6,236 2,374 3,077 16,772 657 15,238
Extraordinary Property Losses ... 0 0 0 0 0 0
Unrecovered Plant and Regulatory Study Cos 0 0 0 0 0
Other Regulatory ASSetS...........cocvevveririveneennens 274,504 18,297 57,098 2,470,138 3,565 318,166
Preliminary Survey and Investigation Charges. 0 46 76 0 0 55
Clearing Accounts.... 585 11 6 10,543 0 310
Deferred Losses from Disp n of y 0 0 0 0 0 0
Research, Development and Demonstration
Expenditures 0 0 0 0 0 859
Unamortized Loss on Reacquired Debt.. 8,519 6,029 13,397 160,440 0 90,603
Accumulated Deferred Income Taxes.. 59,364 26,765 46,170 1,317,545 7,088 641,958
Other Deferred Debits. 116,166 2,021 23,813 460,375 3,983 50,940
Total Deferred Debits........... 465,373 55,544 143,636 4,435,813 15,293 1,118,128
Total Assets and Other Debits 2,301,371 1,086,756 1,799,614 24,043,932 173,654 6,197,973

See endnotes at end of an individual electric utility.
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Table 38. Balance Sheet by Major U.S. Investor-Owned Electric Utility Within State
on December 31, 1995 (Continued)
(Thousand Dollars)

Idaho lllinois lllinois lllinois lllinois lllinois
ltem Central Central
Idaho lllinois lllinois Commonwealth Electric lllinois
Power Co Light Co Pub Edison Co Energy Inc Power Co
Serv Co
Proprietary Capital
Common Stock Issued 94,031 185,661 121,282 2,677,437 6,200 1,424,607
Preferred Stock Issued 132,181 66,120 80,000 800,197 0 222,468
Capital Stock Subscribed,

Liability and Premium 362,402 0 0 2,221,984 0 315
Other Paid-in Capital.. 642 13 0 1,021 0 0
Installments Received on Capital Stock.. 0 0 0 0 0 0
(less) Discount on Capital Stock... 0 0 0 0 0 165
(less) Capital Stock Expense 4,127 0 0 16,159 0 8,828
Retained Earnings .........ccooeeiieeieenieiiee e 226,546 140,675 448,282 799,202 2,634 126,749
Unappropriated Undistributed Subsidiary

EArNINGS....coiiiiiiececee e s 3,282 127 855 22,646 0 2,835
(less) Reacquired Capital Stock .... 0 0 0 0 0 67,336
Total Proprietary Capital 814,957 392,597 650,419 6,506,327 8,834 1,700,645

Long-term Debt

Bonds (less reacquired)...........cceevveriienieniieenie e 660,460 315,200 299,000 5,396,905 0 1,584,475
Advances from Associated Companies.. 0 0 0 206,190 0 0
Unamortized Premium on Long-term Debt...... 0 8 9 162 0 0
(less) Unamortized Discount on Long-term Debt 1,466 811 2,083 55,258 0 20,265
Other Long-term Debt 34,140 0 182,000 1,728,917 130,000 175,000

Total Long-term Debt . 693,135 314,397 478,926 7,276,916 130,000 1,739,210
Total Capitalization ...........cccceeveereeiiiniiciee e 1,508,091 706,994 1,129,345 13,783,243 138,834 3,439,855
Other Noncurrent Liabilities

Obligations Under Capital Lease-Noncurrent.............. 0 3,025 0 373,697 0 61,856
Accumulated Provision for Property Insurance........... 0 0 0 0 0 0
Accumulated Provision for Injuries and

DaAMAJES ...ttt 1,500 2,550 0 57,816 576 2,203

Accumulated Provision for Pensions and

Benefits 1,143 0 0 599,985 2,809 0
Accumulated Miscellaneous Operating
Provisions 0 0 0 506,217 0 38,840
Accumulated Provision for Rate Refunds 0 0 0 0 0 0
Total Other Noncurrent Liabilities 2,643 5,575 0 1,537,715 3,385 102,899
Current and Accrued Liabilities

Notes Payable 53,000 24,600 47,921 268,150 10,000 359,595
Accounts Payable 39,309 36,160 59,678 596,594 13,033 117,768
Payables to Associated Companies 9,278 0 939 20,659 2,059 2,179
Taxes Accrued 12,017 5,486 11,155 210,317 115 44,765
Interest Accrued ... 14,512 8,508 9,525 170,283 527 38,956
Dividends Declared..... 356 268 173 102,192 2,572 22,989
Tax Collections Payable....... 808 -92 713 -124 9 2,845
Other Current and Accrued Liabilitie 12,417 12,713 21,941 305,188 0 103,932

Total Current and Accrued Liabilities 141,697 87,644 152,047 1,673,259 28,314 693,028
Deferred Credits

Customer Advances for Construction ..............cccevveens 31,223 4,645 1,205 286 0 4,933
Accumulated Deferred Investment Tax Credits........... 70,507 24,485 52,234 686,806 0 222,801
Deferred Gains from Disposition of Utility Plant 0 0 0 0 0 0
Other Regulatory Liabilities 35,343 61,191 113,207 593,920 0 2,858
Unamortized Gain on Reacquired Debt 70 0 0 0 0 0
Accumulated Deferred Income Taxes 472,032 171,573 332,853 5,716,054 0 1,642,687
Other Deferred Credits 39,764 24,650 18,724 52,647 3,121 88,912

648,939 286,545 518,223 7,049,714 3,121 1,962,191
Total Liabilities and Other Credits ............cc.e..... 2,301,371 1,086,756 1,799,614 24,043,932 173,654 6,197,973

Note: Totals may not equal sum of components because of independent rounding. Summary data are provided in Table 8.

Source: Federal Energy Regulatory Commission, FERC Form 1, “Annual Report of Major Electric Utilities, Licensees and Others.”
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Table 38. Balance Sheet by Major U.S. Investor-Owned Electric Utility Within State
on December 31, 1995 (Continued)
(Thousand Dollars)

lllinois Indiana Indiana Indiana Indiana Indiana
Item Mt Alcoa AEP Commonwealth Indiana Indianapolis
Carmel Generating Generating Edison Michigan Power
Public Corp Co Co Power Co &
Utility Co IN Inc Light Co
Electric Utility Plant
Electric Utility Plant 16,812 167,420 629,046 191,957 4,134,184 2,420,538
Electric Construction Work in Progress 0 7,523 1,397 14,230 90,587 244,874
Total Electric Utility Plant ..........c.ccoceeevnivcinnnes 16,812 174,943 630,443 206,187 4,224,771 2,665,412
(less) Electric Utility Accumulated Provision for
Depreciation, Amortization, and Depletion .............. 7,492 115,808 216,884 138,967 1,727,033 947,452
Net Electric Utility Plant
(less nuclear fuel).........cccecviiviiiiiiiiiie, 9,320 59,135 413,559 67,220 2,497,739 1,717,960
NUCIEAr FUEL.......oiiiiiiiiiiieii s 0 0 0 0 71,144 0
(less) Accumulated Provision for
Amortization of Nuclear Fuel Assemblies............... 0 0 0 0 1,284 0
Net Nuclear FUEL............cooeiiiiiicniiicciceece 0 0 0 0 69,860 0
Other Utility Plant.. 8,42 0 0 0 0 107,131
Other Utility Consti 0 0 0 0 0 4,375
Total Other Utility Plant 3,424 0 0 0 0 111,506
(less) Other Utility Accumulated Provision
for Depreciation, Amortization and
Depletion 2,180 0 0 0 0 37,459
Net Other Utility Plant ...........cccccoeviiiiniiiiiiine 1,24 0 0 0 0 74,047
All Utility Plant.........ccoeiiiiiiiiiiciceseee 20,236 167,420 629,046 191,957 4,205,328 2,527,669
All Utility Plant Construction Work in Progress 0 7,523 1,397 14,230 90,587 249,249
Total All Utility Plant 20,236 174,943 630,443 206,187 4,295,915 2,776,918
(less) All Utility Accumulated P fo
Depreciation, Amortization and Depletion.... 9,671 115,808 216,884 138,967 1,728,316 984,910
Net All Utility Plant 10,565 59,135 413,559 67,220 2,567,599 1,792,007
Other Property and Investments
Nonutility Property (less Accumulated
Provision for Depreciation and Amortization).... 0 1,672 0 0 23,927 2,402
Investments in Associated Companies... 0 0 0 0 0 0
Investments in Subsidiary Companies 0 0 0 0 88,150 45
Noncurrent Portion of Allowances.... 0 0 0 0 0 0
Other Investments 85 0 0 0 39,638 1,508
Special Funds -59 0 6 0 434,170 500
Total Other Property and Investments 27 1,672 6 0 585,885 4,454
Current and Accrued Assets
48 0 22 972 3,208 9,788
Special Deposits 0 0 41 0 466 0
Working Funds............... 1 0 -2,571 106 2,713 195
Temporary Cash Investments....... 21 0 14,138 0 0
Notes and Accounts Receivable (net). 629 93 479 43 87,465 55,778
Receivable from Associated Companies 59 7,538 37,558 10,260 50,974 31,587
Materials and Supplies......... 256 629 4,820 1,460 68,386 56,488
Allowances.. 0 0 0 0 4,475 59
Prepayments 73 8 673 902 10,118 3,477
Miscellaneous Current and Accrued Assets.. 0 0 0 0 44,025 301
Total Current and Accrued AsSets..........cccveeeeee.. 1,089 8,268 41,022 27,881 271,829 157,673
Deferred Debits
Unamortized Debt Expense.... 3 0 1,085 0 4,275 6,983
Extraordinary Property Losses ... 0 0 0 0 0 0
Unrecovered Plant and Regulatory Study Cos 0 0 0 0 0 0
Other Regulatory ASSetS...........cccverirvriveniennens 0 0 28,587 380 582,249 120,111
Preliminary Survey and Investigation Charges. 0 0 0 0 6 683
Clearing Accounts.... 0 0 -8 -15 -23 -8
Deferred Losses from Disp y 0 0 0 0 0 0
Research, Development and Demonstration
Expenditures 0 0 0 0 0 1,643
Unamortized Loss on Reacquired Debt.. 0 0 5,124 0 20,827 22,600
Accumulated Deferred Income Taxes.. 97 3,163 97,302 2,465 219,643 0
Other Deferred Debits. -123 610 29 28,162 2,669
Total Deferred Debits........... -23 3,163 132,701 2,859 855,140 154,682
Total Assets and Other Debits 11,657 72,239 587,287 97,960 4,280,453 2,108,816

See endnotes at end of an individual electric utility.
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Table 38. Balance Sheet by Major U.S. Investor-Owned Electric Utility Within State

on December 31, 1995 (Continued)
(Thousand Dollars)

lllinois Indiana Indiana Indiana Indiana Indiana
ltem Mt Alcoa AEP Commonwealth| Indiana Indianapolis
Carmel Generating Generating Edison Michigan Power
Public Corp Co Co Power Co &
Utility Co IN Inc Light Co

Proprietary Capital
Common Stock Issued 2,000 1,000 1,000 27,000 56,584 324,537
Preferred Stock Issued 0 0 0 20,000 187,000 51,899
Capital Stock Subscribed,

Liability and Premium 0 0 0 0 4,481 1,363
Other Paid-in Capital.. 0 47,762 47,735 0 726,621 0
Installments Received on Capital Stock.. 0 0 0 0 0 0
(less) Discount on Capital Stock... 0 0 0 0 0 0
(less) Capital Stock Expense 0 0 0 0 0 0
Retained Earnings .........ccooeeiieeieenieiiee e 4,108 149 1,954 22,621 225,989 421,218
Unappropriated Undistributed Subsidiary

EArNINGS...coiieiiiieiieeie e 0 0 0 0 13,299 11
(less) Reacquired Capital Stock .... 0 0 0 0 0 0
Total Proprietary Capital 6,108 48,911 50,689 69,621 1,213,974 799,027
Long-term Debt
Bonds (less reacquired)...........cceevveriienieniieenie e 0 0 0 0 571,053 670,050
Advances from Associated Companies.. 0 0 0 0 0 0
Unamortized Premium on Long-term Debt....... 0 0 0 0 2 -1,050
(less) Unamortized Discount on Long-term Debt 0 462 0 6,014 0
Other Long-term Debt 2,713 0 90,000 0 475,060 0
Total Long-term Debt . 2,713 0 89,539 0 1,040,100 669,000
Total Capitalization ...........cccceevveireeiien e 8,820 48,911 140,228 69,621 2,254,075 1,468,027
Other Noncurrent Liabilities
Obligations Under Capital Lease-Noncurrent.............. 0 1,830 0 110,730 0
Accumulated Provision for Property Insurance........... 0 0 0 0 0
Accumulated Provision for Injuries and
DaAMAJES ...ttt 0 0 0 160 6,124 0
Accumulated Provision for Pensions and
Benefits 304 0 0 705 33 0
Accumulated Miscellaneous Operating
Provisions 0 7,135 0 0 336,191 0
Accumulated Provision for Rate Refunds 0 0 0 0 142 0
Total Other Noncurrent Liabilities 304 7,135 1,830 865 453,219 0
Current and Accrued Liabilities

Notes Payable 913 0 21,725 0 89,975 65,022
Accounts Payable 815 3,148 4,669 2,991 37,744 69,881
Payables to Associated Companies 0 2,666 1,896 5,622 23,502 0
Taxes Accrued 154 1,318 2,997 5,649 60,896 19,023
Interest Accrued ... 80 0 370 0 16,158 14,324
Dividends Declared..... 0 0 0 275 2,890 21,263
Tax Collections Payable....... 4 0 0 -1 4,221 3,616
Other Current and Accrued Liabilitie 84 9,101 892 99,128 30,799

Total Current and Accrued Liabilities 2,104 7,216 40,758 15,428 334,513 223,927
Deferred Credits

Customer Advances for Construction ..............ccccveeens 0 0 0 3,454 0
Accumulated Deferred Investment Tax Credits........... 1,228 76,949 2,235 155,202 50,636
Deferred Gains from Disposition of Utility Plant 0 0 0 0 0
Other Regulatory Liabilities 0 64,354 7,082 152,175 8,907
Unamortized Gain on Reacquired Debt 0 0 0 0 0 0
Accumulated Deferred Income Taxes 290 7,450 113,126 2,729 826,195 293,747
Other Deferred Credits 11 300 150,043 0 101,619 63,571

429 8,977 404,472 12,046 1,238,645 416,862
Total Liabilities and Other Credits ............cc...... 11,657 72,239 587,287 97,960 4,280,453 2,108,816

Note: Totals may not equal sum of components because of independent rounding. Summary data are provided in Table 8.

Source: Federal Energy Regulatory Commission, FERC Form 1, “Annual Report of Major Electric Utilities, Licensees and Others.”
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Table 38. Balance Sheet by Major U.S. Investor-Owned Electric Utility Within State
on December 31, 1995 (Continued)

(Thousand Dollars)

Indiana Indiana Indiana lowa lowa lowa
Item Northern Southern IES
Indiana PSI Indiana Gas Interstate Utilities MidAmerican
Pub Serv Energy Inc & Elec Co Power Co Inc Energy Co
Co
Electric Utility Plant
Electric Utility Plant 3,782,002 4,052,984 994,544 834,815 1,891,979 3,645,214
Electric Construction Work in Progress 78,692 58,191 11,638 3,042 42,449 74,894
Total Electric Utility Plant ..........cccocoooeviniiiennnnne 3,860,694 4,111,175 1,006,182 837,857 1,934,428 3,720,108
(less) Electric Utility Accumulated Provision for
Depreciation, Amortization, and Depletion .............. 1,632,600 1,637,169 433,940 378,607 849,650 1,590,605
Net Electric Utility Plant
(less nuclear fuel)........cccceviiiiiiiiiiicicce 2,228,094 2,474,006 572,243 459,250 1,084,778 2,129,503
NUCIEAr FUEL.......oiiiiiiiiiiieii s 0 0 0 0 36,935 182,918
(less) Accumulated Provision for
Amortization of Nuclear Fuel Assemblies............... 0 0 0 0 0 157,369
Net Nuclear FUEL...........coovviiiiiiciiiiccicece 0 0 0 0 36,935 25,548
Other Utility Plant.. 1,432,223 0 161,399 63,303 272,221 781,592
Other Utility Const 122,938 0 2,112 53 9,006 29,270
Total Other Utility Plant 1,555,161 0 163,511 63,355 281,227 810,861
(less) Other Utility Accumulated Provision
for Depreciation, Amortization and
Depletion 698,279 0 56,387 24,078 100,674 314,108
Net Other Utility Plant ...........ccccooviiiiniiniiice 856,882 0 107,125 39,277 180,553 496,753
All Utility Plant.........oooveiiiiiieeiceeeeee e 5,214,226 4,052,984 1,155,943 898,117 2,201,136 4,609,723
All Utility Plant Construction Work in Progress 201,630 58,191 13,751 3,095 51,454 104,164
Total All Utility Plant .........ccooeiiiiiiiieicceeee 5,415,856 4,111,175 1,169,694 901,212 2,252,590 4,713,887
(less) All Utility Accumulated P fo
Depreciation, Amortization and Depletion.... 2,330,879 1,637,169 490,326 402,685 950,324 2,062,082
Net All Utility Plant 3,084,976 2,474,006 679,367 498,527 1,302,266 2,651,805
Other Property and Investments
Nonutility Property (less Accumulated
Provision for Depreciation and Amortization).... 8,299 5,199 1,234 23 805 2,373
Investments in Associated Companies... 0 0 0 0
Investments in Subsidiary Companies 2,221 10,705 37,417 1,022 5,135 271,210
Noncurrent Portion of Allowances.... 0 0 0 0
Other Investments 9,358 31,395 964 143 3,633 254,929
Special FUNAS .......oooviiiiiiiiece 936 0 3,642 47,230 65,256
Total Other Property and Investments............... 20,814 47,299 43,258 1,187 56,803 593,768
Current and Accrued Assets
10,329 15,442 -2,563 442 2,652 4,329
Special Deposits 1 1,187 39 62 177
Working Funds 160 79 252 -431 82 4,193
Temporary Cash Investments....... 0 0 0 400 0 0
Notes and Accounts Receivable (net). 102,837 9,938 32,244 27,797 14,323 147,207
Receivable from Associated Companles 19,493 102,582 11,283 16,961 13,932 41,047
Materials and Supplies 117,375 29,462 23,799 7,881 27,229 48,469
Allowances .. 0 1,206 0 0 0 101
3,902 1,391 1,772 4,554 28,201 10,209
Miscellaneous Current and Accrued Assets.. 1,018 63,481 21,228 382 15,942 70,140
Total Current and Accrued Assets..........cccuveeeeee.. 255,116 224,768 88,016 58,025 102,421 325,871
Deferred Debits
Unamortized Debt Expense.... 2,997 8,453 2,178 1,158 3,847 6,180
Extraordinary Property Losses ... 0 0 0 0 0 0
Unrecovered Plant and Regulatory Study Cos 0 0 0 17 9,618 11,452
Other Regulatory ASSetS..........cocvevveririeeriennens 211,475 277,287 28,131 62,824 260,880 344,264
Preliminary Survey and Investigation Charges. 3,334 296 4 139 3,422 1,148
Clearing Accounts.... -1,188 304 -532 -39 7 204
Deferred Losses from Disp n of y 0 0 0 0 0 0
Research, Development and Demonstration
Expenditures 42 0 0 0 0 0
Unamortized Loss on Reacquired Debt.. 53,354 34,475 6,142 4,756 5,661 43,806
Accumulated Deferred Income Taxes.. 192,450 18,204 0 6,690 59,513 57,311
Other Deferred Debits. 12,790 19,721 24,585 1,030 1,345 125,935
Total Deferred Debits........... 475,254 358,741 60,508 76,574 344,294 590,299
Total Assets and Other Debits. 3,836,161 3,104,814 871,150 634,313 1,805,784 4,161,744

See endnotes at end of an individual electric utility.
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Table 38. Balance Sheet by Major U.S. Investor-Owned Electric Utility Within State
on December 31, 1995 (Continued)

(Thousand Dollars)

Indiana Indiana Indiana lowa lowa lowa
ltem Northern Southern IES
Indiana PSI Indiana Gas Interstate Utilities MidAmerican
Pub Serv Energy Inc & Elec Co Power Co Inc Energy Co
Co

Proprietary Capital
Common Stock Issued 859,488 539 78,258 33,475 33,427 788,592
Preferred Stock Issued 146,550 187,896 19,513 38,069 18,320 141,769
Capital Stock Subscribed,

Liability and Premium 254 856 0 98,456 154,826 0
Other Paid-in Capital.. 12,520 402,396 0 3,465 124,216 11,491
Installments Received on Capital Stock.. 0 0 0 0 0 0
(less) Discount on Capital Stock... 0 0 0 1,990 0 0
(less) Capital Stock Expense 470 0 0 0 0 6,762
Retained Earnings .........ccoceoeeeeneienienee e siesee e 139,513 625,276 218,222 60,886 212,590 392,435
Unappropriated Undistributed Subsidiary

EArNINGS....coiiiiiiececee e s 5,776 0 18,395 264 -68 38,154
(less) Reacquired Capital Stock .... 0 0 0 0 0 20
Total Proprietary Capital 1,163,631 1,216,964 334,389 232,625 543,311 1,365,660
Long-term Debt

Bonds (less reacquired)...........ccoeeeeriienieniiieniene e 135,799 317,764 290,910 191,950 483,056 1,107,969
Advances from Associated Companies.. . 0 0 0 0 0 0
Unamortized Premium on Long-term Debt....... 90 0 5 0 1 0
(less) Unamortized Discount on Long-term Debt 4,130 8,673 811 3,174 2,454 4,125
Other Long-term Debt 1,007,775 571,617 1,000 0 0 114,940

Total Long-term Debt . 1,139,534 880,709 291,104 188,776 480,603 1,218,783
Total Capitalization ...........ccoceerveenieiiieieieeneee 2,303,165 2,097,673 625,493 421,401 1,023,914 2,584,443
Other Noncurrent Liabilities

Obligations Under Capital Lease-Noncurrent.............. 0 0 0 105 21,218 3,775
Accumulated Provision for Property Insurance............ 0 0 0 0 250 2,098
Accumulated Provision for Injuries and

DaAMAJES .....eeveeeiiiieee et 1,837 4,048 1,541 1,010 1,740 1,079
Accumulated Provision for Pensions and

Benefits 0 63,838 0 3,672 660 52,000
Accumulated Miscellaneous Operating

Provisions 2,860 3,135 0 0 10,985 15,761
Accumulated Provision for Rate Refunds 21 0 0 0 106 0

Total Other Noncurrent Liabilities 4,718 71,020 1,541 4,787 34,959 74,712

Current and Accrued Liabilities

Notes Payable 163,600 165,800 30,620 39,300 101,000 184,800
Accounts Payable 122,439 178,321 32,221 14,714 58,165 109,722
Payables to Associated Companies 4,873 32,731 0 0 13,357 2,598
Taxes Accrued 37,854 65,851 10,398 16,756 50,369 78,991
Interest Accrued ... 9,390 24,696 4,577 2,819 8,038 23,642
Dividends Declared..... 49,851 0 123 599 229 0
Tax Collections Payable....... 5,169 4,544 1,380 1,168 1,991 4,493
Other Current and Accrued Liabilitie 28,924 35,816 23,611 6,788 45,894 64,540

Total Current and Accrued Liabilities 422,099 507,759 102,930 82,143 279,043 468,785
Deferred Credits

Customer Advances for Construction ..............ccceveeen. 15,012 1,879 957 272 2,044 7,673
Accumulated Deferred Investment Tax Credits........... 114,386 56,354 23,147 18,041 37,115 95,041
Deferred Gains from Disposition of Utility Plant . 0 0 0 0 0 0
Other Regulatory Liabilities 54,536 3,032 2,977 11 40,722 122,676
Unamortized Gain on Reacquired Debt 0 74 0 0 0 0
Accumulated Deferred Income Taxes 774,164 350,081 103,011 95,517 312,176 671,873
Other Deferred Credits 148,081 16,943 11,095 12,140 75,811 136,542

1,106,179 428,363 141,186 125,982 467,869 1,033,804
Total Liabilities and Other Credits ..........ccccceeue.e 3,836,161 3,104,814 871,150 634,313 1,805,784 4,161,744

Note: Totals may not equal sum of components because of independent rounding. Summary data are provided in Table 8.
Source: Federal Energy Regulatory Commission, FERC Form 1, “Annual Report of Major Electric Utilities, Licensees and Others.”
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Table 38. Balance Sheet by Major U.S. Investor-Owned Electric Utility Within State
on December 31, 1995 (Continued)
(Thousand Dollars)

Kansas Kansas Kentucky Kentucky Kentucky Kentucky
Item Kansas Western Louisville Union Light
Gas Resources Kentucky Kentucky Gas Heat & Power
& Inc Power Co Utilities Co & Co
Electric Co Electric Co
Electric Utility Plant
Electric Utility Plant 3,427,928 1,911,770 859,404 2,394,017 2,123,699 188,508
Electric Construction Work in Progress 40,810 33,869 14,590 61,410 36,363 4,399
Total Electric Utility Plant ..........c.ccoceeevnivcinnnes 3,468,739 1,945,639 873,993 2,455,428 2,160,062 192,907
(less) Electric Utility Accumulated Provision for
Depreciation, Amortization, and Depletion .............. 893,729 769,394 264,926 997,366 786,131 63,215
Net Electric Utility Plant
(less nuclear fuel).........cccecviiviiiiiiiiiie, 2,575,010 1,176,246 609,067 1,458,062 1,373,931 129,691
NUCIEAr FUEL.......oiiiiiiiiiiieii s 135,348 0 0 0 0 0
(less) Accumulated Provision for
Amortization of Nuclear Fuel Assemblies................ 81,40 0 0 0 0 0
Net Nuclear FUEL............ccoeiiiiiiiniiiccccece 53,92 0 0 0 0 0
Other Utility Plant.. 0 684,526 0 0 425,832 159,672
Other Utility Const 0 17,105 0 0 10,826 3,464
Total Other Utility Plant 0 701,631 0 0 436,658 163,136
(less) Other Utility Accumulated Provision
for Depreciation, Amortization and
Depletion 0 213,708 0 0 148,810 49,596
Net Other Utility Plant ...........cccccoeoiiiiniiiiiiiene 0 487,924 0 0 287,847 113,540
All Utility Plant.........ccoceiiiiiiiiiiicececseee 3,563,277 2,596,296 859,404 2,394,017 2,549,531 348,180
All Utility Plant Construction Work in Progress . 40,810 50,974 14,590 61,410 47,189 7,863
Total All Utility Plant 3,604,087 2,647,270 873,993 2,455,428 2,596,720 356,043
(less) All Utility Accumulated P fo
Depreciation, Amortization and Depletion.... 975,136 983,101 264,926 997,366 934,942 112,812
Net All Utility Plant 2,628,952 1,664,169 609,067 1,458,062 1,661,778 243,231
Other Property and Investments
Nonutility Property (less Accumulated
Provision for Depreciation and Amortization).... 196 9 828 2,819 20 2
Investments in Associated Companies... 0 0 0 0 0 0
Investments in Subsidiary Companies 0 1,278,358 0 2,146 0 0
Noncurrent Portion of Allowances.... 0 0 0 14 0 0
Other Investments 42 212 5,602 752 2,880 2
Special Funds 32,718 0 9 6,241 0 0
Total Other Property and Investments 32,956 1,278,578 6,438 11,972 2,900 4
Current and Accrued Assets
0 -1 895 3,432 1,517 1,747
Special Deposits 0 40 110 12,421 0
Working Funds 53 117 26 85 80 4
Temporary Cash Investments....... 0 0 0 100 77,063 0
Notes and Accounts Receivable (net). 76,490 146,060 24,683 49,205 70,902 37,895
Receivable from Associated Companies . 52,470 94,043 7,677 29,500 15,561 4,133
Materials and Supplies......... 31,458 53,873 10,742 23,064 66,098 3,556
Allowances.. 0 0 1,739 1,397 0 0
Prepayments 15,292 5,196 1,682 1,724 2,108 485
Miscellaneous Current and Accrued Assets.. .. 1,837 0 14,598 28,105 34,042 2,350
Total Current and Accrued AsSets..........cccuveeeeee.. 177,599 299,327 62,152 149,033 267,372 50,170
Deferred Debits
Unamortized Debt Expense.... 11,210 16,913 667 6,116 7,710 1,009
Extraordinary Property Losses ... 0 0 0 0 6,935 0
Unrecovered Plant and Regulatory Study Cos 0 0 0 0 0 0
Other Regulatory ASSets...........ccocccevviiciinnnne, 374,722 240,419 101,047 536 9,095 4,029
Preliminary Survey and Investigation Charges. 0 0 4,324 62 221 0
Clearing Accounts.... 0 -5,214 272 753 0 278
Deferred Losses from Disp n of y 0 0 0 0 0 0
Research, Development and Demonstration
Expenditures 0 0 0 0 0 0
Unamortized Loss on Reacquired Debt.. 14,395 14,162 709 11,304 16,443 2,526
Accumulated Deferred Income Taxes.. 163,236 26,354 29,653 47,657 88,032 9,951
Other Deferred Debits. . 372,521 61,999 6,890 17,166 16,133 416
Total Deferred Debits........... . 936,084 354,634 143,563 83,593 144,569 18,210
Total Assets and Other Debits 3,775,590 3,596,709 821,220 1,702,660 2,076,619 311,615

See endnotes at end of an individual electric utility.
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(Thousand Dollars)

Table 38. Balance Sheet by Major U.S. Investor-Owned Electric Utility Within State
on December 31, 1995 (Continued)

Kansas Kansas Kentucky Kentucky Kentucky Kentucky
ltem Kansas Western Louisville Union Light
Gas Resources Kentucky Kentucky Gas Heat & Power
& Inc Power Co Utilities Co & Co
Electric Co Electric Co
Proprietary Capital
Common Stock Issued 1,065,634 314,280 50,450 308,140 425,170 8,780
Preferred Stock Issued 0 174,858 0 40,000 96,519 0
Capital Stock Subscribed,

Liability and Premium 0 230,577 0 0 0 18,839
Other Paid-in Capital.. 0 474,342 078,75 0 6 0
Installments Received on Capital Stock.. 0 0 0 0 0 0
(less) Discount on Capital Stock... 0 0 0 0 0 0
(less) Capital Stock Expense 0 6,956 0 594 2,247 0
Retained Earnings .........ccooeeiieeieenieiiee e 120,443 137,737 91,381 268,142 181,049 82,863
Unappropriated Undistributed Subsidiary

EArNINGS...coiieiiiieiieeie e 0 403,131 0 849 0 0
(less) Reacquired Capital Stock .... 0 0 0 0 12 0
Total Proprietary Capital 1,186,077 1,727,968 220,581 616,537 700,485 110,482
Long-term Debt

Bonds (less reacquired)...........cceevveriienieniieenie e 687,898 658,920 294,436 545,830 662,800 55,000
Advances from Associated Companies.. 0 103,093 0 0 0 0
Unamortized Premium on Long-term Debt...... 3 0 36 86 46 28
(less) Unamortized Discount on Long-term Debt 3,819 1,739 1,947 0 0 651
Other Long-term Debt 339,423 50,000 0 85 0 15,000

Total Long-term Debt . 1,023,505 810,274 292,525 546,001 662,846 69,377
Total Capitalization ...........ccoceevieeneeiiiniieee e 2,209,582 2,538,242 513,107 1,162,538 1,363,330 179,859
Other Noncurrent Liabilities

Obligations Under Capital Lease-Noncurrent.............. 0 0 47,06 0 0 0
Accumulated Provision for Property Insurance............ -522 -2,870 0 0 0 0
Accumulated Provision for Injuries and

DaAMAJES ...ttt 1,220 2,681 2,500 0 0 600

Accumulated Provision for Pensions and

Benefits 1,906 0 122 17,253 11,607 0
Accumulated Miscellaneous Operating
Provisions 6,552 8,964 6 5,34 0 0 0
Accumulated Provision for Rate Refunds 0 0 0 0 0 0
Total Other Noncurrent Liabilities 9,155 8,775 15,031 17,253 11,607 600
Current and Accrued Liabilities

Notes Payable 66,000 153,450 27,050 55,600 0 0
Accounts Payable 25,612 69,137 11,608 37,788 151,149 11,057
Payables to Associated Companies 25,172 36,767 10,158 211 5,364 46,670
Taxes Accrued 15,045 41,234 7,972 5,201 7,814 1,993
Interest Accrued ... 7,841 19,165 5,853 7,556 11,065 1,549
Dividends Declared..... 0 35,090 0 188 19,672 0
Tax Collections Payable....... 2,721 7,484 1,216 2,264 984 747
Other Current and Accrued Liabilitie 6,670 28,362 15,771 26,482 12,071 4,758

Total Current and Accrued Liabilities 149,060 390,689 79,628 135,290 208,119 66,774
Deferred Credits

Customer Advances for Construction ..............ccceueeen. 2,585 3,596 213 1,269 9,251 1,194
Accumulated Deferred Investment Tax Credits........... 72,970 58,069 18,397 34,180 84,037 5,079
Deferred Gains from Disposition of Utility Plant 0 0 0 0 0 0
Other Regulatory Liabilities 69,876 105,062 20,156 59,857 97,337 8,746
Unamortized Gain on Reacquired Debt 0 0 0 0 0 0
Accumulated Deferred Income Taxes 964,170 381,297 174,658 274,388 292,849 33,680
Other Deferred Credits 298,191 110,980 31 17,884 10,088 15,684

1,407,793 659,004 213,454 387,579 493,562 64,382
Total Liabilities and Other CreditS ..........cccccccueue 3,775,590 3,596,709 821,220 1,702,660 2,076,619 311,615

Note: Totals may not equal sum of components because of independent rounding. Summary data are provided in Table 8.

Source: Federal Energy Regulatory Commission, FERC Form 1, “Annual Report of Major Electric Utilities, Licensees and Others.”
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Table 38. Balance Sheet by Major U.S. Investor-Owned Electric Utility Within State
on December 31, 1995 (Continued)

(Thousand Dollars)

Louisiana Louisiana Louisiana Louisiana Maine
Item Central Louisiana New Orleans Southwestern Aroostook
Louisiana Power Public Electric Valley
Elec & Service Inc Power Co Electric Co
Co Inc Light Co
Electric Utility Plant
Electric Utility Plant 1,318,316 5,118,019 483,580 2,867,068 12,295
Electric Construction Work in Progress 51,390 87,567 11,588 128,963 0
Total Electric Utility Plant ..........cccccooovieiiiiiinne 1,369,705 5,205,586 495,169 2,996,031 12,295
(less) Electric Utility Accumulated Provision for
Depreciation, Amortization, and Depletion .............. 440,963 1,742,306 278,796 1,116,375 10,571
Net Electric Utility Plant
(less nuclear fuel).........cocooeviiiieiiiiciee 928,743 3,463,280 216,372 1,879,656 1,724
NUCIEAr FUEL ...t 0 74,370 0 0 0
(less) Accumulated Provision for
Amortization of Nuclear Fuel Assemblies 0 0 0 0 0
Net Nuclear Fuel 0 74,370 0 0 0
Other Utility Plant... 0 0 121,083 0 0
Other Utility Constru 0 0 5,937 0 0
Total Other Utility Plant 0 0 127,020 0 0
(less) Other Utility Accumulated Provision
for Depreciation, Amortization and
Depletion.... 0 0 56,224 0 0
Net Other Utility Plant ..........ccccooiveniniiiiiiiee 0 0 70,796 0 0
All ULlity Plant........cccooveeiiiieeeeeee e 1,318,316 5,192,389 604,664 2,867,068 12,295
All Utility Plant Construction Work in Progress.. 51,390 87,567 17,525 128,963 0
Total All Utility Plant 1,369,705 5,279,956 622,189 2,996,031 12,295
(less) All Utility Accumulated Provi for
Depreciation, Amortization and Depletion 440,963 1,742,306 335,021 1,116,375 10,571
Net All Utility Plant 928,743 3,537,650 287,168 1,879,656 1,724
Other Property and Investments
Nonutility Property (less Accumulated
Provision for Depreciation and Amortization) .. 777 20,060 0 1,927 0
Investments in Associated Companies........ 0 0 0 0 0
Investments in Subsidiary Companies .. 18,852 14,230 3,259 136 0
Noncurrent Portion of Allowances...... 0 0 0 0 0
Other Investments 0 1,113 0 1,405 0
Special FUNAS ..o 7,904 38,560 0 0 0
Total Other Property and Investments............... 27,532 73,962 3,259 3,467 0
Current and Accrued Assets
1,891 3,605 1,614 1,514 153
Special Deposits. 6 541 609 104 0
Working Funds 73 347 79 188 1
Temporary Cash Investments... 0 30,418 37,193 0 1,560
Notes and Accounts Receivable (net) 17,075 82,084 29,955 52,741 0
Receivable from Associated Companies.. 8,800 8,033 11,411 74,806 528
Materials and Supplies.... 15,819 79,799 10,731 30,097 0
Allowances... -101 0 0 0 0
Prepayments ... 10,265 4,409 54 30,737 51
Miscellaneous Current and Accrued Assets -110 86,867 19,623 11,853 1
Total Current and Accrued Assets 53,718 296,103 111,269 202,040 2,294
Deferred Debits
Unamortized Debt Expense.... 2,539 11,297 493 4,879 0
Extraordinary Property Losses .... 0 0 0 0 0
Unrecovered Plant and Regulatory St 0 9,419 0 0 0
Other Regulatory ASSetS..........ccccovvevverinnencns 118,967 447,431 200,348 92,027 204
Preliminary Survey and Investigation Charges 381 0 0 57 48
Clearing Accounts..... 148 0 0 199 7
Deferred Losses from Disp f Utility 0 0 0 0 0
Research, Development and Demonstration
Expenditures 0 0 0 4,016 0
Unamortized Loss on Reacquired Debt 8,000 39,474 1,932 44,235 0
Accumulated Deferred Income Taxes... 66,458 282,790 39,118 71,688 76
Other Deferred Debits.. 55,899 11,772 554 16,906 0
Total Deferred Debits. 252,392 802,184 242,445 234,008 335
Total Assets and Other Debits... 1,262,385 4,709,899 644,142 2,319,172 4,354

See endnotes at end of an individual electric utility.
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Table 38. Balance Sheet by Major U.S. Investor-Owned Electric Utility Within State
on December 31, 1995 (Continued)

(Thousand Dollars)

Louisiana Louisiana Louisiana Louisiana Maine
ltem Central Louisiana New Orleans Southwestern Aroostook
Louisiana Power Public Electric Valley
Elec & Service Inc Power Co Electric Co
Co Inc Light Co

Proprietary Capital
Common Stock Issued 45,490 1,088,900 33,744 135,660 10
Preferred Stock Issued 14,534 260,509 19,780 51,200 0
Capital Stock Subscribed,

Liability and Premium 112,124 253 338 33 1,990
Other Paid-in Capital.. 1,320 45 36,082 245,041 0
Installments Received on Capital Stock.. 0 0 0 0 0
(less) Discount on Capital Stock... 0 4,266 0 0 0
(less) Capital Stock Expense 217 867 114 372 0
Retained Earnings .........cccoveiieeeiiiiieiiie e 223,960 72,150 81,261 302,138 302
Unappropriated Undistributed Subsidiary

EarNiNgS......ooieieiiieee e 945 0 0 155 0
(less) Reacquired Capital Stock .... 6,459 0 0 0 0
Total Proprietary Capital 391,697 1,416,723 171,091 733,854 2,302

Long-term Debt

Bonds (less reacquired)...........cceevveriienieniieenie e 171,260 650,520 195,250 581,555 0
Advances from Associated Companies.. 0 0 0 0 0
Unamortized Premium on Long-term Debt....... 0 169 1 3,847 0
(less) Unamortized Discount on Long-term Debt 438 8,186 1,043 3,474 0
Other Long-term Debt 190,000 777,928 0 50,000 0

Total Long-term Debt . 360,822 1,420,431 194,208 631,928 0
Total Capitalization ...........cccceeveereeiiiniiciee e 752,519 2,837,154 365,299 1,365,782 2,302
Other Noncurrent Liabilities

Obligations Under Capital Lease-Noncurrent.............. 0 43,362 0 10,242 0
Accumulated Provision for Property Insurance........... 1,831 1,013 15,666 0 0
Accumulated Provision for Injuries and

DaAMAGES ...ttt 3,899 8,415 1,993 0 0

Accumulated Provision for Pensions and

Benefits 13,849 18,202 49 0 0
Accumulated Miscellaneous Operating
Provisions 0 23,205 37 0 0
Accumulated Provision for Rate Refunds 0 0 0 1,200 0
Total Other Noncurrent Liabilities 19,579 94,197 17,745 11,442 0
Current and Accrued Liabilities

Notes Payable 23,062 15,000 0 0 0
Accounts Payable 50,023 69,922 21,425 34,717 195
Payables to Associated Companies 1 98,953 13,851 164,558 36
Taxes Accrued 2,503 18,612 5,554 25,268 420
Interest Accrued ... 8,909 44,202 5,111 17,894 0
Dividends Declared..... 0 5,149 482 72 0
Tax Collections Payable....... 1,064 4,806 391 5,070 6
Other Current and Accrued Liabilitie 22,069 97,516 31,927 38,964 48

Total Current and Accrued Liabilities 107,631 354,159 78,741 286,543 705
Deferred Credits

Customer Advances for Construction ..............cccevveens 402 14 1,192 0 0
Accumulated Deferred Investment Tax Credits........... 33,173 34,458 3,201 76,237 0
Deferred Gains from Disposition of Utility Plant 0 0 0 0 0
Other Regulatory Liabilities 79,332 96,762 20,230 126,596 0
Unamortized Gain on Reacquired Debt 0 2,091 0 1,161 0
Accumulated Deferred Income Taxes 266,871 1,093,433 129,947 444,297 166
Other Deferred Credits 2,877 197,631 27,787 7,114 1,181

382,655 1,424,389 182,356 655,404 1,347
Total Liabilities and Other Credits ...........cccc....... 1,262,385 4,709,899 644,142 2,319,172 4,354

Note: Totals may not equal sum of components because of independent rounding. Summary data are provided in Table 8.
Source: Federal Energy Regulatory Commission, FERC Form 1, “Annual Report of Major Electric Utilities, Licensees and Others.”

Energy Information Administration/Financial Statistics of Major U.S. Investor-Owned Electric Utilitias11995



Table 38. Balance Sheet by Major U.S. Investor-Owned Electric Utility Within State
on December 31, 1995 (Continued)

(Thousand Dollars)

Maine Maine Maine Maine Maine Maryland
Item Bangor Central Maine Maine Maine Baltimore
Hydro- Maine Electric Public Yankee Gas
Electric Power Power Service Atomic &
Co Co Co Inc Co Power Co Electric Co
Electric Utility Plant
Electric Utility Plant 300,374 1,588,450 23,135 79,409 404,499 6,383,831
Electric Construction Work in Progress 13,834 15,916 12 428 7,122 175,392
Total Electric Utility Plant ..........cccocoooeviniiiennnnne 314,208 1,604,366 23,147 79,836 411,621 6,559,223
(less) Electric Utility Accumulated Provision for
Depreciation, Amortization, and Depletion .............. 81,934 538,301 21,777 35,179 208,537 2,130,404
Net Electric Utility Plant
(less nuclear fuel)........cccceviiiiiiiiiiicicce 232,274 1,066,065 1,370 44,657 203,084 4,428,818
NUCIEAr FUEL.....cviiiiiiiiiiicic e 0 10,301 0 0 479,118 942,819
(less) Accumulated Provision for
Amortization of Nuclear Fuel Assemblies................ 0 8,909 0 0 439,804 812,037
Net Nuclear FUEL............cooeiiiiiicniiicciceece 0 1,392 0 0 39,314 130,782
Other Utility Plant.. 0 0 0 0 0 1,217,488
Other Utility Const 0 0 0 0 0 71,904
Total Other Utility Plant 0 0 0 0 0 1,289,392
(less) Other Utility Accumulated Provision
for Depreciation, Amortization and
Depletion 0 0 0 0 0 351,397
Net Other Utility Plant ...........cccooeniiiniiniiicee 0 0 0 0 0 937,995
All Utility Plant.........oooveiiiiiiieiee e 300,374 1,598,750 23,135 79,409 883,617 8,544,138
All Utility Plant Construction Work in Progress 13,834 15,916 12 428 7,122 247,296
Total All Utility Plant 314,208 1,614,667 23,147 79,836 890,739 8,791,434
(less) All Utility Accumulated P fo
Depreciation, Amortization and Depletion.... 81,934 547,210 21,777 35,179 648,340 3,293,838
Net All Utility Plant 232,274 1,067,457 1,370 44,657 242,399 5,497,596
Other Property and Investments
Nonutility Property (less Accumulated
Provision for Depreciation and Amortization).... 507 7,843 0 287 0 7,193
Investments in Associated Companies... 0 0 0 0 0 0
Investments in Subsidiary Companies 8,336 56,026 0 9,326 0 427,105
Noncurrent Portion of Allowances.... 0 0 0 0 0
Other Investments 369 288 0 3 0 -103
Special FUNAS ......ooviiiiiiieiec e 21,192 3,916 0 0 246,160 94,163
Total Other Property and Investments............... 30,404 68,073 0 9,617 246,160 528,359
Current and Accrued Assets
1,393 -10,790 -10 90 -1,094 5,187
Special Deposits 232 30,088 0 744 194 21
Working Funds............... 32 19 0 7 7 1,157
Temporary Cash Investments....... 0 57,110 420 0 0 0
Notes and Accounts Receivable (net). 18,019 92,872 428 6,050 1,638 282,701
Receivable from Associated Companies 192 6,189 2,840 292 16,020 42,319
Materials and Supplies......... 3,114 12,772 0 1,014 11,133 154,162
Allowances.. 0 0 0 0 0 42
Prepayments 3,150 8,976 75 248 5,858 86,174
Miscellaneous Current and Accrued Assets.. 8,821 46,678 0 4,173 129 90,727
Total Current and Accrued AssSets..........cccveeeeee.. 34,952 243,912 3,753 12,618 33,883 662,490
Deferred Debits
Unamortized Debt Expense.... 4,064 5,121 6 516 639 5,693
Extraordinary Property Losses ... 0 0 0 0 0 0
Unrecovered Plant and Regulatory Study Cost.. 33,766 96,327 0 29,146 1,701 0
Other Regulatory ASSetS...........cccverirvriveniennens 30,328 469,153 0 12,328 24,713 795,597
Preliminary Survey and Investigation Charges. 8,954 1,194 0 13 68 114
Clearing Accounts.... 4,135 0 0 77 0 611
Deferred Losses from Disp y 0 0 0 0 0 0
Research, Development and Demonstration
Expenditures 0 359 0 0 0 5,800
Unamortized Loss on Reacquired Debt.. 456 19,654 0 186 174 19,788
Accumulated Deferred Income Taxes.. 14,275 82,655 161 0 31,387 244,621
Other Deferred Debits. 194,919 8,846 373 4,251 3,660 28,211
Total Deferred Debits........... 290,897 683,308 540 46,518 62,341 1,100,435
Total Assets and Other Debits 588,527 2,062,750 5,664 113,409 584,782 7,788,880

See endnotes at end of an individual electric utility.
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Table 38. Balance Sheet by Major U.S. Investor-Owned Electric Utility Within State

on December 31, 1995 (Continued)

(Thousand Dollars)

Maine Maine Maine Maine Maine Maryland
ltem Bangor Central Maine Maine Maine Baltimore
Hydro- Maine Electric Public Yankee Gas
Electric Power Power Service Atomic &
Co Co Co Inc Co Power Co Electric Co
Proprietary Capital
Common Stock Issued 36,508 162,214 879 13,071 50,000 1,431,839
Preferred Stock Issued 20,097 140,099 0 0 19,200 537,185
Capital Stock Subscribed,

Liability and Premium 59,315 280,787 0 12 62 157
Other Paid-in Capital.. 0 -3,424 0 43 17,725 5,461
Installments Received on Capital Stock.. 0 0 0 0 0 -41
(less) Discount on Capital Stock... 0 0 0 17 0 0
(less) Capital Stock Expense 2,704 1,076 0 34 397 6,151
Retained Earnings .........cccooeiieieiiiiieiiie e 6,709 39,049 0 26,938 3,811 1,180,655
Unappropriated Undistributed Subsidiary

EArNINGS .. .coiiiiiieiicee e 3,365 12,455 0 4,659 0 200,762
(less) Reacquired Capital Stock .... 0 0 0 5,714 0 0
Total Proprietary Capital 123,289 630,104 879 38,957 90,401 3,349,867

Long-term Debt

Bonds (less reacquired)..........occoevveriieniiniieenie e 301,721 432,500 0 37,435 96,852 1,538,528
Advances from Associated Companies.. 0 670 0 0 0 0
Unamortized Premium on Long-term Debt...... 0 0 0 0 0 15
(less) Unamortized Discount on Long-term Debt 0 1,815 0 0 0 15,724
Other Long-term Debt 0 189,179 0 0 134,186 649,500

Total Long-term Debt . 301,721 620,534 0 37,435 231,037 2,172,320
Total Capitalization ...........ccoceeveeieeiiieniieiieeneee 425,009 1,250,638 879 76,392 321,438 5,522,187
Other Noncurrent Liabilities
Obligations Under Capital Lease-Noncurrent.............. 0 36,386 0 0 0 0
Accumulated Provision for Property Insurance............ 0 0 0 0 0 0
Accumulated Provision for Injuries and
DaAMAJES ...ttt 0 7,675 0 0 0 0
Accumulated Provision for Pensions and
Benefits 2,495 43,841 0 2,632 0 150,056
Accumulated Miscellaneous Operating
Provisions 23 3,540 0 0 16,520 59,356
Accumulated Provision for Rate Refunds 0 91 0 354 0 0
Total Other Noncurrent Liabilities 2,517 91,533 0 2,986 16,520 209,412
Current and Accrued Liabilities

Notes Payable 35,000 0 1,730 1,400 1,850 279,145
Accounts Payable 11,809 77,335 3,009 3,562 13,004 149,658
Payables to Associated Companies 0 8,960 108 859 815 622
Taxes Accrued 26 12,615 -23 -162 1,257 7,880
Interest Accrued ... 4,908 12,591 57 1,019 1,358 47,470
Dividends Declared..... 1,709 9,818 26 744 2,054 67,198
Tax Collections Payable....... 32 507 0 79 0 12,412
Other Current and Accrued Liabilitie 446 15,114 =70 779 2,201 35,730

Total Current and Accrued Liabilities 53,930 136,941 4,836 8,279 22,539 600,116
Deferred Credits

Customer Advances for Construction ..............ccccveeens 747 3,034 0 119 0 2,410
Accumulated Deferred Investment Tax Credits........... 2,354 32,399 53 795 6,861 141,463
Deferred Gains from Disposition of Utility Plant 0 0 0 0 0 0
Other Regulatory Liabilities 12,440 55,937 106 1,061 15,410 16,218
Unamortized Gain on Reacquired Debt 0 0 31 0 2,636 429
Accumulated Deferred Income Taxes 82,596 435,839 -273 23,661 55,893 1,293,525
Other Deferred Credits 8,934 56,428 31 116 143,485 3,119

107,071 583,638 -51 25,753 224,286 1,457,165
Total Liabilities and Other Credits ............cc.e..... 588,527 2,062,750 5,664 113,409 584,782 7,788,880

Note: Totals may not equal sum of components because of independent rounding. Summary data are provided in Table 8.

Source: Federal Energy Regulatory Commission, FERC Form 1, “Annual Report of Major Electric Utilities, Licensees and Others.”
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Table 38. Balance Sheet by Major U.S. Investor-Owned Electric Utility Within State
on December 31, 1995 (Continued)
(Thousand Dollars)

Maryland Massachusetts Massachusetts Massachusetts Massachusetts Massachusetts
Item Cambridge
Potomac Boston Electric Canal Commonwealth Eastern
Edison Co Edison Co Light Co Electric Co Electric Co Edison Co
Electric Utility Plant
Electric Utility Plant 1,997,392 4,155,110 150,074 429,634 518,906 228,168
Electric Construction Work in Progress 49,987 29,426 1,067 5,759 1,912 675
Total Electric Utility Plant ........... 2,047,378 4,184,536 151,141 435,393 520,817 228,843
(less) Electric Utility Accumulated Provision for
Depreciation, Amortization, and Depletion .............. 729,515 1,396,151 54,245 146,864 152,946 77,817
Net Electric Utility Plant
(less nuclear fuel)........ccccocviiiieiiiiicic e 1,317,863 2,788,385 96,896 288,528 367,871 151,026
NUCIEAr FUEI......oiiiiieiiiiiee et 0 302,594 0 20,138 0 0
(less) Accumulated Provision for
Amortization of Nuclear Fuel Assemblies................ 0 251,951 0 17,065 0 0
Net Nuclear FUEL..........ccoovvveiiiiiec e 0 50,643 0 3,073 0 0
Other Utility Plant 0 0 0 0 0 0
Other Utility Consti 0 0 0 0 0 0
Total Other Utility Plant 0 0 0 0 0 0
(less) Other Utility Accumulated Provision
for Depreciation, Amortization and
Depletion 0 0 0 0 0 0
Net Other Utility Plant ...........cccooeiniiicniiieee 0 0 0 0 0 0
All Utility Plant..........cocoviiiiiiiiicee 1,997,392 4,457,705 150,074 449,772 518,906 228,168
All Utility Plant Construction Work in Progress 49,987 29,426 1,067 5,759 1,912 675
Total All Utility Plant 2,047,378 4,487,131 151,141 455,531 520,817 228,843
(less) All Utility Accumulated P fo
Depreciation, Amortization and Depletion.... 729,515 1,648,102 54,245 163,929 152,946 77,817
Net All Utility Plant 1,317,863 2,839,029 96,896 291,601 367,871 151,026
Other Property and Investments
Nonutility Property (less Accumulated
Provision for Depreciation and Amortization).... 3,319 956 2,416 9 585 96
Investments in Associated Companies... 0 0 0 0 0 0
Investments in Subsidiary Companies 60,507 38,138 9,224 3,372 589 358,389
Noncurrent Portion of Allowances.... 0 0 0 0 0
Other Investments............. 324 33 296 541 693 50
Special Funds..........coeevviviiiiicns 0 109,129 0 1,431 831 0
Total Other Property and Investments............... 64,149 148,256 11,936 5,353 2,699 358,536
Current and Accrued Assets
2,874 1,472 237 6 1,419 380
Special Deposits 115 0 0 0 0 0
Working Funds 79 117 2 7 12 18
Temporary Cash Investments....... 0 0 0 0 0 0
Notes and Accounts Receivable (net). 56,882 215,238 10,534 9,520 41,951 25,988
Receivable from Associated Companie 19,658 11,519 2,936 10,045 2,695 5,331
Materials and Supplies 26,379 47,715 511 1,375 3,338 1,868
35 0 0 0 0 0
5,823 6,689 654 1,437 2,690 345
Miscellaneous Current and Accrued Assets.. 49,744 53,356 4,898 1,496 9,736 9,373
Total Current and Accrued ASSEtsS...........cocveuenee. 161,589 336,106 19,773 23,885 61,840 43,304
Deferred Debits
Unamortized Debt Expense.... 1,831 8,058 82 2,1