
Minutes o,f the Meeting of the
Air Transportation Stabilization Board

February 5, 2004

Th~ meeting of the Air Transportation Stabilization Board ("Board") was held in the offices of
the oard of Govemors of the Federal Reserve System at 20th Street and Constitution Avenue,
W hington, D.C., on Thursday, February 5, 2004.

The !following people were present at the meeting'

Boa d
Bri Roseboro, Voting Member of the Board, and Acting Under Secretary for Domestic

Fin ce, Department of the Treasury
J e ey N. Shane, Voting Member of the Board, and Under Secretary for Policy, Department ofI 
Tr sportation

Boatd Staff:Mic 
ael Kestenbaum, Executive Director

I Jayd ep Borwankar

Fe
~' ral Reserve Board

'Chri topher W. Clubb, Senior Counsel
!D .I E. Sichel, Senior Economist

Dep~rtment of the Treasury
,Mic ael D. Scott, Senior Advisor to the Deputy Assistant Secretary for Government Financial

Poli y
Brad S. Lerner, Attorney

Dep rtment of Transportation
Tere ce W. Carlson, Attorney, Office of General Counsel
Regi Milan, Associate Director, Office of Aviation Analysis
Bern d Fishman, Office of Inspector General
Mar Dayton, Office of Inspector General
Nan y Kessler, Attorney, Office of General Counsel (I don't think she was in attendance)

GAq did not attend this meeting.

l-\.ct~g Under Secretary Roseboro called the meeting to order at 4: 10 p.m.

I The Executive Director discussed the US Airways proposal for a partial prepayment in
fe for covenant relief and expanded authority to engage in asset sales for non-cash
cons. eration. The Board members and staff discussed various aspects of the US Airways

prop sal.

1fhe ~eeting adjourned at 5:30 p.m.
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