SGA/DFA PY-06-11-199

	GRANTEE:
	Latin American Economic Development Association, Inc.

	
	Sequence No. 199

	ADDRESS:
	129 North Broadway, Suite 300

	
	Camden, NJ  08102

	AMOUNT:
	$60,000

	DURATION:
	19 months

	
	

	POPULATION SERVED:  Minorities within the Camden, NJ area

	
	

	BRIEF DESCRIPTION:  (Services they will provide.)

The Latin American Economic Development Association (LAEDA) is a non-profit organization dedicated to the creation of jobs, employment, and small business opportunities for minorities.  It is the only non-profit organization in Camden involved in neighborhood-based commercial redevelopment.
LAEDA proposes to provide entrepreneurial training to under- and unemployed residents of Camden City.  This project will enroll twenty participants per nine-week session, of which there will be three.  The sessions provide intensive training including management, business planning, market analysis, business law, financing, bookkeeping, accounting, personnel, bank services, insurance, and licenses.  Those who have already started their businesses come back to volunteer and help those in training.  If clients are unable to start their own business, LAEDA works with the OneStop to find jobs for them.  
GOALS: (How many people served, placed in jobs or education, retained, etc.)

The outcomes expected are as follows:  60 individuals enrolled in the program; 54 will finish the classroom training; 54 will finish a business plan; 33 will start their own business; 5 will continue to receive technical assistance to start their business; 16 will be referred for job placement; and at least 10 jobs will be created by the business start-ups.  One-fifth of the students will raise enough funds within the first year to be matched 100% by the organization.  Every student who starts a business will continue for at least one year; 10% more will start a business; and everyone referred for jobs will retain their jobs for at least 6 months.  At least 10 referrals will be received from the OneStop for the training program, and project progress and evaluation will be measured and discussed during 3 formal meetings between LAEDA and the OneStop.


	
	

	GEOGRAPHIC AREA TO BE SERVED:  The metro area of Camden, NJ

	
	

	CONTACT:
	Mr. Anthony Ng
	P:  856-338-1177  

F:  856-963-1835

E:  ang@laeda.org 

	
	
	


