HENRY A. WAXMAN, CALIFORNIA,
CHAIRMAN

TOM LANTOS, CALIFORNIA

EDOLPHUS TOWNS, NEW YORK

PAUL E. KANJORSK!, PENNSYLVANIA

CAROLYN B. MALONEY, NEW YORK

ELWAH E. CUMMINGS, MARYLAND

DENNIS J. KUCINICH, OHIO

DANNY K. DAVIS, ILLINOIS

JOHN F. TIERNEY, MASSACHUSETTS

WM. LACY CLAY, MISSOURI

DIANE E. WATSON, CALIFORNIA

STEPHEN F. LYNCH, MASSACHUSETTS

BRIAN HIGGINS, NEW YORK

JOHN A. YARMUTH, KENTUCKY

BRUCE L. BRALEY, IOWA

ELEANOR HOLMES NORTON,
DISTRICT OF COLUMBIA

BETTY McCOLLUM, MINNESOTA

JIM COOPER, TENNESSEE

CHRIS VAN HOLLEN, MARYLAND

PAUL W. HODES, NEW HAMPSHIRE

CHRISTOPHER 8. MURPHY, CONNECTICUT

JOHN P. SARBANES, MARYLAND

PETER WELCH, VERMONT

Mr. Mark Mactas

ONE HUNDRED TENTH CONGRESS

Congress of the United States

PHouge of Repregentatibes

COMMITTEE ON OVERSIGHT AND GOVERNMENT REFORM
2157 RAYBURN House OFFICE BUILDING
WASHINGTON, DC 20515-6143

MaJoRITY {202) 225-5051
FacsiMiLE (202) 225-4784
MinoRiTY  {202) 225-5074
TTY {202) 2256852

http://oversight.house.gov

June 29, 2007

Chief Executive Officer

Towers Perrin

One Stamford Plaza

263 Tresser Boulevard

Stamford, CT 06901

Dear Mr. Mactas:

TOM DAVIS, VIRGINIA,
RANKING MINORITY MEMBER

DAN BURTON, INDIANA

CHRISTOPHER SHAYS, CONNECTICUT
JOHN M. MCHUGH, NEW YORK

JOHN L. MICA, FLORIDA

MARK E. SOUDER, INDIANA

TODD RUSSELL PLATTS, PENNSYLVANIA
CHRIS CANNON, UTAH

JOHN J. DUNCAN, JR., TENNESSEE
MICHAEL R. TURNER, OHIO

DARRELL E, ISSA, CALIFORNIA

KENNY MARCHANT, TEXAS

LYNN A. WESTMORELAND, GEORGIA
PATRICK T. MCHENRY, NORTH CAROLINA
VIRGINIA FOXX, NORTH CAROLINA
BRIAN P. BILBRAY, CALIFORNIA

BILL SALI, IDAHO

I am writing to inform you that the Committee has issued a subpoena to Towers Perrin
for information regarding executive compensation and other consulting services your firm has
provided to large U.S. companies.

The Committee first requested this information on May 8, 2007, more than seven weeks
ago. The Committee sent similar requests to other firms that provide services related to
executive compensation. On June 4, 2007, your counsel informed Committee staff that you
would not provide the requested information voluntarily. In an effort to impress upon you the
need to provide the information requested by the Committee, [ wrote to you again on June 7,
2007, urging you to reconsider your refusal to cooperate. And in order to further accommodate
your interests, the Committee extended the deadline for providing the requested information to

June 27, 2007.

Although other firms have made significant efforts to provide complete responses to the
Committee’s inquiry, Towers Perrin has provided virtually none of the responsive information. I
regret that we reached this impasse and that the Committee had to resort to compulsory process
to obtain information on whether Towers Perrin’s advice to corporate boards on executive
compensation is tainted by conflicts of interest.

Please contact Michael Gordon or David Rapallo of the Committee staff at (202) 225-
5420 to make arrangements for compliance with this subpoena.

Sincerely,

ferf. (oo

Henry A. Waxman
Chairman

cc: Tom Davis, Ranking Minority Member



