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•• Current budget projections seriously understate the Current budget projections seriously understate the 
problem.problem.

•• While slower economic growth has caused much of While slower economic growth has caused much of 
the immediate deterioration in the deficit, the deficits the immediate deterioration in the deficit, the deficits 
in later years reflect our tax and spending choices.in later years reflect our tax and spending choices.

•• Deficits Deficits dodo matter.matter.

•• The aging of our population compounds the problem.The aging of our population compounds the problem.
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