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The Statistics of Income (SOI) Bulletin is issued quarterly,
in July, October, January and April, by Statistics of
Income of the Internal Revenue Service. The report
provides the earliest published annual financial statistics
obtained from the various types of tax and information
returns filed, as well as information from periodic or
special analytical studies of particular interest to students
of the U.S. tax system, tax policymakers and tax adminis-
trators. It also includes personal income and tax data by
State and historical data for selected types of taxpayers, in
addition to data on tax collections and refunds and on
other tax-related items.

Information on the availability of supplemental data on
the topics included in this issue, special tabulations under-
taken on a reimbursable basis, or other SOI subjects, may
be obtained by telephoning the SOI Statistical Information
Services office (202-874-0410), or by writing to the
Acting Director, Statistics of Income CP:S, Internal
Revenue Service, P.O. Box 2608, Washington, D.C.
20013-2608.
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are the technical editors of the Bulletin. Wendy Alvey,
Paul Arnsberger, Clementine Brittain, Nancy Dutton,
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expressed in the articles are those of the authors and do
not necessarily represent the views of the Treasury De-
partment or the Internal Revenue Service.
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|ndividual Inoome ‘I'ax Retums, Prelimlnary
Data, 1992 N
By Edward B. Gross, Jr.

Adjusted gross income (AGI) reported on'113. 8 mllllon
individual income tax returns filed-was more than $3.6
trillion for Tax Year 1992. This was a 4. 8 percent -

million in the number of returns filed, the first such
decline in 5 years. Salaries and wages, the prmcrpal
portion of AGI, grew at twice the rate it did for 1991..
Unemployment compensation continued its recént rise,
climbing 35.4 percent, while net capital gain (less loss)
reversed a recent downward frend and mcreased 13.9°

$475.0 billion,.and taxable income:grew-4.9- percent,”
reaching $2.4 trillion. Rapid growth in the average -
income of higher income individuals contrlbuted to an _
increase in total income tax of 6.2. percent from. $448 2
billion to $476.0 billion. The average tax rate, however

- decreased for most taxpayers; only mdlvrduals reportrng .
AGI of $200,000 or more had a hlgher average tax rate :
~ for 1992 than for 1991. N

Trends in Business Structure and Actiwty,
1980-1990 A
By Thomas B. Petska and RobertA Wzlson

“ovef the decade.of the 1980’s shows that'a;shift occi
among corporatrons from € Corporatrons, th

" to the regular.corporation income tax, to S Corporations,
those electing to be taxed at the individual,inébme'tax .

. rates. This shift was initially observed in the statistics for

" '1987, the first year under the Tax Reform Act of 1986,

- and is consistent with a response to the tax rate changes -

‘ contained in the' Act. Since this effect was more apparent

- in the number of corporations than in their financial -

“activity, the average business was relatively smiall.-
However, while the tax law changes in the 1980’s in

* general, and the provisions of the 1986 Act in particular,

" had a substantial impact on the composition-of businesses,
the effects of the business cycle, especially the recessions
of 1981-1982 and 1990-1991, were probably at least as
influential on. overall business act1v1ty

Evidence on Delmquent Fllmg, Processmg
- Years 1980-1989 .

By Charles W. Christian.
The number of delinquent returns as a percentage of all
mdlvldual income tax returns increased significantly over

S

This Issue at a Glance
increase over the previous year, despite a "decréase of 1.1 -

percent. Itemized deductions increased by 3.5 percent to ..

: An analysrs of trends in Statistics of Income busmess data

subject:

the decade of the 1980’s. (For this s’tudy,’ areturn was
classified as delinquent if it was not: processed in. the year
following the tax year covered by the return.) Whrle the
delinquency-rate in the first four years of the decade -

" averaged less than 1.0 percent, it increased to 2.1 percent

from 1983 to 1984. This increase followed the large
decline in economic growth and the increase in unemploy-
ment between 1981 and 1982 The majority of delinquent
returns in 1984 .were, in fact, for Tax Year 1982.. How-
ever, the steady decline in unemployment between 1983

~ and 1989 was not associated with'a decline in delmquent

filing, which suggests that there were other factors that

. accounted for the continued increase in delmquent retums

during these years.. Many delmquent filers have a history..
of late filing. Almost.one-third of the delinquent returns
processed during 1989 were filed by taxpayers : who had
previously filed one or more delmquent returns .during the -
period 1980-1989, but only 5.1 percent of the timely filers -
had a hrstory of delmquency durmg the same perlod

COrporate Forelgn Tax credrt by Industry, 1990. |

" Data Release

SomeObservations MA Inigh |

. AR s
Over the past few years, this
~ section of the Bulletin has
dedicated space tothe -
quality improvement ‘efforts
underfoot in Statistics of
Incomé. Of course, SOL'is -

—4 ™
A AR' “only a very small part of the
. Internal Révenue’ Service, -

and “total quallty management efforts have been under—f
taken-throughout the Service. ‘ -
.. It s, therefore, with a good. deal of prlde and pleasure

: that we heard that Vice Presndent Gore smgled out our .
' colleagues at the Ogden (Utah) Service Center (where

much of the SOI processing takes place), to receive one -

~ of the first National Performance Review Hammer'

Awards -- an award given to Federal employees who

* make Govemment work better and.cost less and who have i
: succeeded in breakmg down unnecessary. bureaucracy

On March 28 the Vice President acknowledged the inno-
vative customer service programs that have beén estab-
lishéd at the Ogden Service Center. Changes include’
empowering employees to do their jobs better by giving:
tax examiners personal responsibility for tax cases from

~ start'to frmsh personalizing relatronshlps with: taxpayers,

and placing the emphasis on cust_omer,s_e,rvrce Other - - -
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innovations include free electronic filing, a forum for local The 206-page collection is divided into seven sec-
tax professionals, and a 24-hour electronic bulletin board tions. It contains papers on the following general topics:
to provide information to tax practitioners.

We applaud Ogden for its success and reiterate our own
commitment to improving customer service in our arena.
Not only have we made many strides in the past few years,
but we also expect to continue to do so in the future.
Furthermore, we hope to continue to be of help to other
areas of the Service, by offering statistical support when-
ever we can, to develop better measurement processes.

In fact, some recent areas in which we are already
providing assistance include:

* Reinvention of the Federal Statistical System;

® Data on Individuals from the IRS Population --
Filers and Nonfilers;

¢ Data on Economic Conditions;
¢ Sample Design Issues;

¢ Methodological Approaches to Analysis;

¢ assessing the Telephone Routing Interactive Sys-
tem, which is being developed to promote “one stop
telephone service” for taxpayers calling for assis-

¢ Quality Measurement and Productivity; and

® Technological Improvements.

tance;
(For more information on the specific papers included in
_* evaluating telephone demand for the toll-free tele- the new volume, see the SOI Abstracts section of the
phone system, established to respond to taxpayer Winter 1993-1994 Bulletin.)
Inquiries; The report is available upon request. To obtain a copy,
. . . contact the SOI Statistical Information Services Office by
* measuring the time taxpayer returns are in the tax calling (202) 874-0410 or by writing to:

processing system, in an effort to reduce “taxpayer

burden™; and Statistics of Income CP:S

Internal Revenue Service

. developing workshops on the use of statistical P.O. I?ox 2608
quality tools, to measure and analyze organizational Washington, DC 20013-2608.

change.
Upcoming Features
Papers describing ongoing work in each of these areas The following are some of the articles tentatively planned

were just released in the latest volume of the IRS Method- for inclusion i . £ the SOI Bulletin:
ology Reports series, Statistics of Income: Turning Admin- or Inclusion In upcoming 1ssues ot the ultetin:

istrative Systems into Information Systems -- 1993. (See * Tax-exempt Organizations, 80th Year Anniver-
Behind the Scenes, below, for more details.) sary: ’

~ Behind the Scenes * Individual Income Tax Rates and Tax Shares,
1990,

SOl is pleased to announce the release of Statistics of
Income: Turning Administrative Systems into Informa-
tion Systems -- 1993, edited by Bettye Jamerson and versary;

¢ Individual Income Tax Returns, 80th Year Anni-

Wendy Alvey. The report
-- the latest volume in the
IRS Methodology Reports
series -- contains SOI papers
presented at the 1993
American Statistical

¢ Corporation Income Tax Returns, 1991; and
¢ Foreign Recipients of U.S. Income, 1991.

Future data releases include:

Association meetings in San * Controlled Foreign Corporations, 1990; and
Francisco and selected other
papers written recently by SOI staff and professional * Transactions of Foreign Controlled Corporations,

colleagues. 1990.
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80 Years of Income Tax Statistics.

-in our anniversary series, .

" ‘SOl data.’ Since the focus

‘of our feature article is on*
busmess data -- “Trends in
Business Structure and

old, facts about corporatlon mcome taxes for your enjoy-

|- ment. S
.For mstance, dld you know that the first tax on corpo- o

rate incorile was an excise tax passed in 1909'7 (That
really. makes thrs the 84th year for corporatlon statistics!)

- | Before. that :with the exception of the Civil War perlod _
the: Federal Government raised Tévenues: entlrely through -

excise’ taxes like the tea tax and the’ whlskey tax.. Or were

you aware that the orlgmal tax form used to’ filé anin- = -

- come, tax’ return for corporatlons was the Form 10312
(See the replica of this tax form at: the end of this amcle )
_ It wasn 't until 1918 that the Form: 1120 the current" '
version of the- prmcrpal corporate retum, was mtroduced

. Of course, the Form 1120 has ¢hanged over the years
mostly to reflect changes in the tax law -- Frgure 1 hrgh- :

This is the third Billétin -

- marking the 80th'year. of .-

. Activity, 1980-1990," by -
Tom Petska and Bob Wllson -<we have assembled a few

lights the changes in tax rates over the years.

" SOI data have changed, as well. Originally; all.
262,000 business returns were processed for SOL It
wasn’t until 1951 that. samphng began for-corporate .~ -

. returns -- using 4 two-tier sampling’ scheme. About 41.5
. percent of all corporatlon returns, or 285,000 returns, . -

were included in the sample. .Now, a complex multi-

" stage sample is used, with 50 sampling classés and _i .

sampling rates ranging from 0.3 percent to 50.0 percent

- for all returns except those of the largest corporations, . 7
_ which are:selected “with certainty.” For Tax Year 1991, |

the sample consisted of 81,900 corporate returns, or only

~2.2:percent of the populatlon of corporatrons

- The corporation program tabulated only 16 1tems for

*_theé first Statistics of Income report ‘published in 1918

| today, 840 data items are taken’ from the returns and

" schedules during SOl processing, yleldmg the SOI. .

* éompléte report; as well'as.a Source- Book, consrstlng of

" -detailed. mdustry and s1ze -data and runmng ‘about 480;-..

| pages! In addltlon, economic data are now also produced
|, for partnerships.-- begun for Tax Year.1939 (and‘a annu--

- ally since 1957) -- and sole proprletorshlps - startmg ’

with Tax Year 1917 (and annually Since 1957) Flgure 2

_ hlghllghts some of the differences in the corporatlo data.
. reported in 1909 versus 1990 (the most recent year “of -
- corporate data) -
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Figure 1

Federal Corporate Income Tax Rates and Exemptions, Tax Years 1909-1992

Income brackets

Tax Tax rate Tax Income brackets Tax rate
year and specific (Percent) year and specific (Percent)
dollar exemptions dollar exemptions
1909-13! $5,000 exemption 1 1946-49 First $5,000 21
$5,000 to $20,000 23
1913-15 No exemption after 1 $20,000 to $25,000 25
March 1, 1913 $25,000 to $50,000 53
1916 None 2 Over $50,000 - 38
1917 None 6 .
1918 $2,000 exemption 122 1950 First $25,000 238
1919-21 $2,000 exemption 10° Over $25,000 428
1922-24 $2,000 exemption 12.5 1951 First $25,000 28,758
1925 $2,000 exemption 13 Over $25,000 50.758
1926-27 $2,000 exemption 13.6
1928 $3,000 exemption 12 )
1999 $3.000 oxomption by 1952-63 First $25,000 308
Over $25,000 528
1930-31 $3,000 exemption 12
1932-35 None 13.75% 1964 First $25,000 L 22
1936-37 Graduated normal tax Over $25,000 50
T ranging from-- B
First $2,000 gt 1965-67 First $25,000 22
Over $40,000 154 Over $25,000 48
Graduated surtax on )
s 1968-69 First $25,000 24.27
undistributed profits Over $25,000 52.8"
ranging from-- 7-27¢
1970 First $25,000 22.55
1938-39 First $25,000 12.5-164 Over$25,000 49.27
Over $25,000 195
1971-74 First $25,000 22
1940 First $25,000 14.85-18.7% Over$25,000 48
$25,000 to $31,964.30 38.3¢ 1975-78 First $25,000 20
$31,964.30 to $38,565.89 36.94 $25,000 to $50,000 22
Over $38,565.89 244 Over $50,000 48
1941 First $25,000 21-25¢ 1979-81 First $25,000 17
$25,000 to $38,461.54 444 :gg,ggg to :?g,ooo gg
Over 8,461. 4 y to ,000
$38,461.54 31 ; $75,000 to $100,000 40
1942-45 First §5,000 25 Over $100,000 46
$5,000 to $20,000 a7t 1982 First $25,000 16
$20,000 to $25,000 294 $25,000 to $50,000 19
$25,000 to $50,000 534 $50,000 to $75,000 30
4 $75,000 to $100,000 40
Over $50,000 40 Over $100,000 46

Footnotes at end of table.
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Figure 1 -
Federal Corporate Income Tax Rates and Exemptlons, Tax Years 1909-1992 (contlnued)

Incomé brackets

Tax . I _ Tax rate - Tax Income brackets Tax rate .
'year . ‘| . and'specific . - [**{(Percent):. | ‘‘year .- | '« - “and specific - " (Percent)-
: doliar exemptions .o dollar exemptlons S
. 1983 First szs.ooo v 115 1987 - First $25.000 15
" $25,000 to $50,000 18 o .. $25,000-$50,000 - 16.5 -
.. $50,000 to $75,000- .80 . $50,000 to.$75,000 - 275
$75,000't0 $100,000 .40 - 75,000 to $100,000 . <7 A
' Over$100,000 = - ' $100,000 to $335,000 4258
‘ : . $335,000 to $1,000, 000 40
ST S ©$1,000,000 to $1,405,000° 42587
1984-86 °©  First$25,000 . SR - ~ Over $1,405, ooo .40 .
o $25,000't0 $50,000, " - . 18 -‘ . RS
. $50,000 10 §75.000 - " ... .." 30 1988-92 First $50, 000" v BRI
$75,000to $100,000 40 % ..$50,000 to $7s 000 25
$100,000 to $1,000,000 46 - * $75,000 10/ $1oo 000 34 !
'$1,000,000 to $1,405,000 - 51® :$100,000 to. $335 ooo 398
Over $1 405 000 . 46 A Over 3335 ooo .34

‘Represents excise tax on net lncome L
. 2Excludes " excess protrts tax" and "war proflts tax.”

3Excludes “"excess. proflts tax” tor 1919-20
“Excludes tax on adjusted declared value ot capltal stock for 1933-1945

5Excludes adjustments for. leldends received and dwrdends pald
SExcludes “excess profits tax” for 1950-1953:

' 7Includes surcharge of 10 percent for 1968- 1969 and 2, 5 percent for 1970

,tv‘..,-‘ P

t‘Reflects effect of phasing olt- graduated rates S0 that aII taxable Income above the amounts shown for, thls class

is taxed at the (marginal) rate indicated. -

®Rates are averages of the 1986 and 1988 rates oo ' : :
SOURCE Relevant publnc Iaws and summarles provuded by Jomt Commlttee on Taxatlon and by the Tax Foundatron

\
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Figure 2

For 1909...

For 1990...

Number of corporation returns
(with net income) 262,490

Total net income $3,590,000,000

Corporate tax rate 1 percent of

"net income”
Total corporate tax $20,960,000
Filing requirement:

Corporations with net income over
$5,000

Filing deadline:
March 1, if on a calendar
year basis; 60 days after
close of year, if on a non-
calendar year basis.

SOI sample size (not applicable)

Number of ( active) corporation
returns 3,716,650

Total net income
(less deficit)

$370,632,632,000

Corporate tax rate
Five tax brackets ranging from
15 percent to 34 percent of
“taxable income"” over $335,000
Total corporate tax $128,185,666,000
Filing requirement:
All corporations, active or
inactive, with or without net income.

Filing deadline: '~
15th day of the 3rd month
after the end of the tax year.

SOI sample size 82,614
(complex multi-stage
stratified sample)

—
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mﬁﬁmmnmmi@ - (Bevied Beptember,198) ¢ - TO BE FILLED IN BY COLLECTOR.
dudittod by . INCOME TAX, - Coflesion Dinrictiooooo

THE PENALTY - dsses t List £3-4

RETURN OF ANNUAL NET' mcout | it Bt ot In ppieimentary
. (8ection 2. ActolOcmbcr!. 1913, statement must agres with totals in retarn.
. CORPORATIONS
n——-.-n”‘u;m.r. . K ‘(OTHER THAN INSBURANCE OWPANIEO)
N Calendar .
'RETURN OF NET mcon m O (- B DI R——— AU .
- b - L ), e . e
(quot ock company, of ) . . . {Kind of busioees.)
“d."A_.'“ R A . h

(h-t-:!ml-) : (Cltynm) (3t
. qmua_uv-mumdmwummdmumm
Hnouu-mhhmdquhmlmhmmmm"ln"mhw

1. Total amount of paid-up capital stock outstanding at the close of the year. or,’ if no capital 'wck, the capital | . i
. employed in the b .. faeee [ Jwen
2. Total of bonded and other st-bearing indebted ding at cloee of year, exclusive of
indebtedness wholly sacurved hv collnersl the subject of sale in ordinary business of the wlpomm...,

! Dollars

" 3.'GBOSS TNOOME: o | Dolian "Cu| ~ ' pxoucrioms.

(3) From operstions ‘ . e 4 peas & e S

* () From dividends recsived.:: SRS BOGIABON ... er e ereeereerenss o -

" (¢) From other

'sN.t

10.- .

Toul

‘We, : B - .., Presid and Treasurer, of the .
above-named compan whoaa return of net income is lwrem set forth, being severally duly sworn, each for hume]! depones and says that
the items entered in the foregoing report and in the supplementary statement snd in'any additional list or lists attached o or accompanying
this return ase, to his best' know! snd belief and from such information ss he has been sble to obtain, true nnd correct m each.and every

pa.mculnr . e B .
. Swom to and subecribed befors me this ... ... oo : . ) . R R v
! dayof . 19
i emeen. | ~ I : oo e
i i . : S . LK, : Lo Treasurer.
- (Offclal capaaity.) Lo ) T oo .
. - . .,-GENERAL msnnc-nons.
‘hn. dﬂh‘ returns.—| Rnurnluudo on the huu ohulmduyur st be filed on or before March 1 with the Collector of lnmnl Revenus of the district in which
s located the princi) phco of business of the corporation; if made on the buu ofa F!SCA[. YEARS® they must be filed within 60 daye after the cloee of such vear. -~
'Hlalyw 08 desiring to kumwo!munlnnmmmconthohno lﬁ-:ltg-r then.hnv.h-u.lmdu year, must, uot less than 30 days prior ta
March 1, file with the co! m-noncem'nnn( nu‘hahndlyolnmmm.hut.hochuol fiscal year. A return for v.hn n of the calendar year proceding
the firet full fiecal year thus established must be filed on'or befure March 1 of the next calendar year, lndthamrnbrthcbulyur m.h-)munbeﬁhdonorbefun
tbchndnyonhow-dn lpumdnmhllovm(th-clouudaun the year. . .
o the case of negiect to file the return within the p ibed time, the horized to gran! . onhoﬂhn‘pmodnotexuadug

Extension of
!)d-y;,pmvnded’ixchnqlactmduemlb-mmorm:hu-o(moﬂecrqundwugnmml.ndpondodmnpplnnonmmmunndopaoxwmeupnmn
vlmwcmh“mhumnmmyu ust be signed and verified b fBicers of the corporation, that is, b; dl pﬁd presid the ﬁrer

. m 8 m two of '3 it o en «
mo-numofoth-nmnculoﬁcer.lndmun'gn n{:o&umth:nud sdminister os! h' 2 " ting officer, ml,on;. upmmpl, bave

.-and
et mMMmTu..—' o mmm“mddmm wach b List of all ita sabsidiary companies, i ith the location of the prisei o
0 COrpor! [ areto b it oom] any, wit e n of the i) lace o
business of each. - b subsidiary company must makea l‘?nnuud distinct return. 7 el p
Foreign jans.——Foreign corporstions subject 'mmuuﬂmmklmwmomumo!thodmh'hkhthopinupﬂ place of businems in the
Umhd Statew ia locsted. The groes income to be from and ca] mv-ud in the United States. The deductions sliowudie
are those Jomen and disbursements incident and necessary to '.ho hn-ctlnn of the business in this coun ‘?n s specifically set out in the act. Foreign taxes are oot
deductible from t.hopo- ipcome arising sod viog to & foreign from busigem done or up-u vested in the Umud States,
dons refusing or neglecting to file returns witbin the time d by law or false or muu‘bummuq of not
$10,000, lndlnnddn.-nm hxolwpcmtu: case of neglect to file the return n&uthomnop-:nbd by law, and 100 per cent in the case of » traudu-
lent return shall be sdded to the amemment,
Any officer of sny corporstion required by law to make, render, sign, or veri l.ny retwrn, who makes my false or fraudulent return or statement with intent to defest
or evade the smemment required to be made shall be guilty of s misdemeanor, and shall be fined mt exceeding $2,000 or be lmpnmn.d Dot exceeding one year, or buth, at
1he discretion of the court, 'nh the costa nlj;rmecuuon

. SUPPLEMENTARY STA‘I'BI!KT . )
bad by overy Jjoiat-stock m:mm 'ﬂlnnboumdumplm The

" The following tion mnst be
mmmwwmw-muugmmgmmmmg:dmmmwwhm-mm
1. Pub-vr CarrraL Stock: * : L2 l";rn“-" tndeh lor " e ) k
Unissued o treasury nock should not be uv:ludod in this jtem, but only interest-bearing {ode! "dn‘-' ent of which the corporation
such -wé:k‘u h: l\:een sctuall i1u" od and u&umgwl;hnc&t the cki .dt.h‘: | is Wmuﬁ"md should be » uxh':ml‘:. :;:'b:' _—
Year ang or wc] ent a receiv ere e stock issu N ™ 4 l
psyable in mllme&:yx me.menu. only #0 much of it sa hn been uwally' I of m'&u&:-o,d.::g" %ﬁ:: :‘h&ll.ymo:;omby'hm be v.h:u;ub,u::
paid in upon such i should be . bul such indebtedness must not be entered under Item 2 above nor bn mnndend
.. In case no stock is issued then should be reported the amount. of cepital the amount of interest ded le under Ttem 8 .0, .-
actually employed in the business sod property of the corpomwn st the close - -
, of the year. L o . Charscter ot cbligation. (Rateor Principal. .

3
(a) Paid-up " common stock ™ ;

. _(b)‘hid-'up ¢ peoferred stock ..
"% Tol paid-upstock

o () Capital emploved in husi
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SUPPLEMENTARY STATEMENT—Cantinued.

. . ) 4. (a1 8. Names of officers and employees to whom mlaries of $3,000 or more ware
fle, aod other corp which d paid during the year and amourt paid t0 each. (1f the epace below is
their annual gain or loss by invento required to state the same in the t ad 3 { ked '] * containi

form indi below. If the mmﬁnmo or loss is determined otherwise, :{wld.&mw b “ Y )tan 4 (@7 con o8 this information
the methods umploynd must bemltd in the space provided. Nome,

(a) Faou OrznaTiovs:
Per inventory— Total

(5) Pavuzwrs v Lizu or R
mmuhdudntﬂnydd-.u'dluhmwdhb‘l:mgcr;m
mortguges secured tion occy] t
s (d)o-nmmudin'{lch%mqmy mme{a)w d *
. (@,
h-dducdblaundath-immmbednﬂnfmheﬂhmdm
w.ﬂa'lnc-hrv-rnndmr ethcn %::
ust be unnﬁtbe year, and
chnrg!doﬂon'.heboohonhacownuon.ndﬂthelo- ts ot the male
dmmmndpnormJnnnyl lm.mblo-chu ted-and the
to the years to Jaousry 1, 1909, msy be de-

mdnﬁngynrlt.
&eto‘nhndnbe-l ! |

ginning of year... e duc!d nntkr this uun
Total : | Losses compensated by insurance or otherwise are pot deductible.
Total gain or loas {3 (a), first page). Kind of amet. | Qririoal | Deechargton. |waem.«.a.

“Purchases during the yeer’ will inclode so tuch of
or unsoid, 86 hes Dot bee - up-ndydnn;hm- N
§

sheuld a0t be insioded tn toventory (ses Them ).
(1128 vantory shows loss, Bake extry in red ok or striks out gain.)
1f fnventery is bot used, state below method of determining gain or lomfrom | ...
eperstions:

‘When were the deducted losses ascertained to be uuch?: —
How were they 0 ascertained?.

(b) Derazciamion:

amount deductible o account of tion is an amount which fairly
the d the year 1n the value of ghvnml property by
() From Etxnu: reason of use, wear and tear, an 'uch amount should rmined upno the
Rentals Wubwmoﬁ“hclndodlpmumdwdmm hlnloldueodoll.lom op-vb‘blonumberofymcomnunng
oriu-qmulntnnmm buxld.mg!oro erpquo'nd ¥ the corporstion its life. Btocks, bonds, and [ike -ecunuu are pot subject to wear tear
the return, as well as all royalties 'i'.hmtbenunwohhahv,lnduyﬁmchhtheuvﬂuodnewﬂump-
{ (t) Frox IxTERzer: tions in the market is pot ded: thet a8 .
Interest to be reported as income includes oll interest received on boods or Degncunoncompuudonuoulmvoncevdneolmmhudmmmekhm
. eecurities owned by the corporation with mmdhmm Lig an Bowever, the uwn of ahrinkage in value below
of & State or political subdivision thereof or 'pon the obligations of the invoice cost of certsin articles of stock, d upen the
' United States or ita possemrions, which latter interest for the purpose of informs- lnd:vldml articles affocted, may be taken and -hould be reflected in the value
tion should be extonded ? of merchandise inventory lﬁown in I.he supplementary statement 3 (a:.
T. 0., STATE, AND OTHER OBLIGATIONS. - Py
¢ { Amomtef | Amount of interest Kind of proparty 1ts cost. , ! A el ki
Name of obligation. i k) | Rate. ! probhe i | sequiremeat. Thsyms. | Prevous yen.
i s.. o ] B .. 8
!
: ‘8. 's
] bmlqul Iet0n.
Towl...... RN P : c) Deplmon Awhc m Se wasting of nstural deposits and cootemplates
(d) Frox mvmnm- chlrun o the corporation the cost of or capital investad in such
Dividends received upon ‘the stnck of other corporations must be included in depo-i wﬂdd mh deduction must not mud 5 per cent of the grom value
the grom income of the corporation receiving the same and sre not deducuble at the mine (or well) of the Mltyut of t-hc
from income in sscertaining the net income upon which the tax is com-
- . Amoumt of dephetion.
¢) Faou Oriren SoUnces: o Kind of proparty. | 43 Groms valoe st Amounto
from which anom has been received, and the amount ° s con- mﬁ-i‘f::;'-: This year. All years to date.

All other sources i
thereof, should be {temized below i
i t

I

3 3 | SR $....

'm:ulmdom hﬁzwphyn-ummmuw lmp;

___M
6. (a) irzzzer DroocrmLs.
Total. . .ocoveeeeee . L The ou.ntoﬂn which may be deductsd under this item is the amount
sctuslly accrued (Gue and pysble) and paid within the year on ao amount of
DEDUCTIONS. bonded or other indebtedoem not in excem of t.ho paid-up cepital stick out-
4. Exvexass, Genm standing st the close of the year plus one-half of the interest-bearing indebied-
The items belov lhould only include the ordinary and necemmry expenses nem also then outstanding.” Where there is no upml stock the amouant of
paid within the yesr in the msintenance and operstion of the business and inta-t deductible is the amount actuslly paid on an amount of indehtedoess
not includi Lerest pay (which are to be Dot in excess, nu:ynmldurhgl.heynr on.houpmlemplovedmu:e busi-
nwudund lmua:;,ompﬂn paid on indebtedness wholly secured n-ntheclu-aonhcy
collateral the b] ect of sale in the ordinary business of the corperation, Interest paid on indebted ‘or d, on property
'{ir.h interest may be reported under this item 34 An expense. to which the corporation has taken o is taking title, or in which it has aa squity,
All expenses for material, labor, fuel, snd other items entering into the cost or in the acquirement of which the mortgage was considered & part of the pur-
goods produced, sold, or or inventoried are deductible under this head ne chase price, should be Ieporud under this item, a8 such indebtedness is held to
expense, provided such items have pot been conmidered in determining the be the debt of the corporaticn.
aﬂ“"’d trom operstions under ltem 3 (a), Inventory. Interest paid in lieu of rent orn mm lndebudn- secured by pmperty
itures for incidental repaire which do not add to the value of the vhu‘h the corporation or bave an equity in, should
property are deductible as but for and better- reported nndu Item 4 &a Bm:h dobt i m um of the property and not
ments which add to the value ol the gropeny are not deducubla under thu or d the corporatio
any other item of the return. Inwut paid on “indebtedness wholly sscured by collateral the subject of mle
no'., u such, dducnblo ] expuu-. but should be thupd w depndnuon in the ordinary businesms of the corporation should be reported under ltem 4 6.
snhrl-oloﬂemhud lo deduction must be INTEREST PAYMENTS ACTUALLY MADE DURING YEAR.
resonable com mﬁmhrmemnndandmdmunnotbebaedu}nn AL of m: oo puid eheahd be isiad et
dn wtock hold& por p for capital Neze or kind of abligation. | Amoant of principal. L"‘""f‘l Amount of interet
Pl) ents in lieu of rent should be reportad separately under Item 4 (b). : | . ;
(a) 1. Labor, wages, commisrions, etc........ :S.v , . m I I
2. Puel, light, power, etc....coocceeeeeen s ' ' B
3. Rentale (OPTARY) oo Totale b deelbo

8) ln—nm Pam ox Drrosrme
Interest paid on depunu is & proper deduction trom gm- income uader this

5. Interest on indebtadnes vbolly-ecnudh . . item in cese of banks and banking instituticns only.
e e 7. Tazzs—Fapeaal anp Brars:
enl.hunl the subject of mle, etc... . : ) w T At oo
6. Selaries of officen I Tazes deductible under these items are such taxes octuslly within the
’ N ’ yﬂummpnndbym.hnthellmtodﬂmmnyﬂmor ‘erritory thereof,
e e e e . wbytbermentdnylmunmnw. nonnchnd.mgnxulwloal bene-
T . fits, DOT ax- p'nrx- by corp € their
o 4 Classify bonds to
’ v Mnindh B . | A reserve for taxes, 8a such, is not deductible.
! .. Banks paying taxes onthevducdnbdraﬁnlmkmmm
s in the their stockbolders can not deduct Buch Axm ere s

lisbility of the stockbolders, deductible from th odxndnbdmmkbo\dn
” lets foll in the farm indicated




Indmdual Income Tax Returns, Prellmmary

Data, 1992

by Edward B. Gross, Jr.

: axpayers ﬁled 113 8 rmllron U.

income tax returns for Tax Year'1992,-a'

.. decrease of 1.1 million returns from the_‘number

* filed for 1991, and the first such decline in § years.
Despite the smaller volume of returns, adjusted gross

income less deficit (AGI) 1ncreased 4. 8 percent to more '
* ‘than $3.6 tnlhon for 1992; AGI had grown 1.2 percent for'

1991. In contrast, the consumer price index (CPI-U) grew.
- at an annual rate of 3.0 percent during 1992, compared to
4.2 percent during 1991 [1]. Taxable income rose 4.9

percent to $2.4 trillion, and total income tax increased 6.2

percent, from '$448.2 billion to $476.0 billion. Tax Year

- 19921 marks the 80th year of the modern income tax, and
the 80th: 'year f - for whlch Statlstrcs of Income data have
" “beet available.’

The:growth:i in adjusted gross income rfeflééted notable
gain in a number of income items which had either
declined or-grown more slowly for the prev1ous year.

Salaries and- -wages, the prmcrpal portron of adjusted gross_

mcome ‘grew at twice the rate it did for.1991: Net capital .
gains. (less loss) showed growth for 1992, reversmg a3-
year downward trend Increases in taxable pensron ben-

) eﬁts and annumes net income (less loss) from a’ busmess
or profess1on -and partnership and S Corporatlon net

| income (less loss) contrrbuted 51gn1ﬁcantly to- the growth

-in' AGL

- The compansons of data for Tax Years 1991 and 1992

soin thrs article are based on prehmmary estimates for both '

. years [2] A few income and tax-items tend to be. under- .-

stated in prellmmary estimates; therefore compansons §

| based on prehmmary estlmates for one year and ﬁnal

estimates from previous years could be misleading.
Comparisons. based entlrely on preliminary estimates

reduce the likelihood of misinterpretation of the data, and ..

afford a more accurate representation of year-to-year

change. Final statistics for Tax Year 1991 are available in

the historical tablés at the end of this issne of the Bulletin.

Adjusted Gross Income, Taxable lncome, and
Total Income Tax
'AGI grew at a shghtly lower annual rate than taxable in-

- come for 1992; 4. 8 percent versus 4.9 percent . (Flgure A).

'Total income: tax However, rose by 6.2 percent, reflecting-
. increases,in average AGI, particularly for hlgher-mcome

. returns. Average AGl reported on 1992 individual income

tax returns was $31,995, representing.a growthof $1, 788
or 5.9.percent, over the amount for 1991; in contrast,
average AGI for 1991 was $49 larger, or 0.16 percent
more, than for 1990. A'v'erage taXable income equaled .. -

~indivi ual-?-‘.«

“taxable) was 13:1 percent, 0.2
‘ percentage points higher than .
© it was for 1991 (Figure B)

income size classes with
..positive incomes shownin
«Figure B.--'those with ad- :
|- Justed gross incomes of $200 000 or iriore. The prmclpal
:-reason for these higher average tax rates was that income
 at the upper levels grew at a faster pace than total itemized .
.- deductions, 4.8 percent versus 3.5 percent, respectively..
_ The lower average tax rates in the séven lower AGI size
“classes in Figure B were mamly the result of several tax

" Selected Sources of Income .
" The largest component of AGI, salaries and wages grew
' by $136.4 billion, or 5.1 percent, for 1992 (Figare 0.

1 Edward B. Gross; Jr.,'is an economist with the Indtvzdual
10

Retums Analyszs Section, Jeﬁr Hartzok Chief..

. $26,367; up $1,779 (o1 7.2 perceiit) fromi 1991. Average~ -~
- total income tax grew $439 (or 8.7 percent), to $5,477:per.
"‘, taxable return (1 e., returns showing a tax)-[3].

The average tax rate for 1992 (i.e., total income tax
divided by AGI reported on

all returns, taxable and non- Only individuals with

an adjusted gross
income of $200,000 or

The average tax rate mcreased more had a higher

for only three of the nine

average tax rate for
1992 than for 1991.

adjustments for inflation. These adjustments affected the

“tax bracket boundaries, the limitation thresholds for

1termzed deductions and exemptlons ‘the size of the -

" standard deductron and the size of the deduction for

personal exemptrons The inflation indexing caused: each
of these to increase by about 5.3 percent, while average

“AGI for individuals with income of less than $200 000

grew at arate of 3.6 percent

Taxable income from pensions and annuities increased 5.6 -

'percent to a level of $189.1 billion. Partnership and S
: Corporatlon net income (less loss) rose dramatlcally, up
* 30.9 percent, although this item tends to be revised
) consrderably in the final estimates.for a year (see Data
* Sources and Limitations). Business or profession neét

income (less loss) jumped up 8.7 percent after increasing

. 0.1, percent for 1991. Net capital gain (less loss) re-

bounded from recent declines by posting a $13.4 billion

.increase, a change of 13.9 percent, while unemployment
. compensation surged 35 4 percent to $31.6 billion. Much

of the $8.3 billion growth in unemployment compensation

“can be attributed to the extension of the benefits period

granted by the Federal Govemment in 1992 [4]. Another
likely cause for the increase was a rise in the nu_mber of _
unemployed persons in the United States during 1992.
The national unemployment rate increased from 6.7 .

. percent for 1991 to 7.4 percent {5].

As a result of the steady descent in interest rates over .
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Adjusted Gross Income, Taxable Income, and Total Income Tax, Tax Years 1991 and 1992
[Number of returns is in thousands--money amounts are in millions of doHars]

1991 (preliminary) 1992 (preliminary)
Percentage
ltem Number Number increase
of Amount of Amount in amount
returns returns

(1) (2) @) (4) (5)
Adjusted gross income (less deﬁcn) 114,926 3,471,537 113,752 3,639,546 48
Taxable income.. . 92,967 2,285,892 90,907 2,396,902 4.9
Total income tax 88,969 448,186 86,897 475,964 6.2
Alternative mlnlmum tax 226 1,004 273 1,138 13.4

Number of Returns, Adjusted Gross Income, and Total Income Tax, by Size of Adjusted Gross Income,
Tax Years 1991 and 1992

[Number of retums is in thousands--money amounts are in millions of dollars)

Size of adjusted gross income
Tax year, income, $1 $10,000 | $20,000 | $30,000 | $50,000 | $100,000 | $200,000 | $500,000 | $1,000,000
and tax Total Under under under under under under under under under or .
$1 $10,000 | $20,000 | $30,000 | $50,000 | $100,000 | $200,000 | $500,000 | $1,000,000 more
(4] () ®) @ &) ©) &) 8 @) (10) an
Tax Year 1992 (preliminary): . , .
Number of returns........cccceeveneee. 113,752 | 937 | 29,879 24,807] 17,175| 21,377 15,814 2,810 746 141 67
Adjusted gross income
(less defidit). 3,639,546 | -38,694| 150,012 | 365,927 | 423,124 | 833,362 1,054,487 | 367,863 | 218,419 95,313 169,736
Total income tax. 475,964 54 3,013| 18,770 | 35415| 87,491 140,413 67,503 52,290 24,904 46,113
Tax as a percentage -
of adjusted gross income
(less deficit).... 13.1 ® 2.0 5.1 8.4 10.5 13.3 18.4 23.9 26.1 27.2
Tax Year 1991 (prellmlnary)
Number of retumns... 114,926 887 | 31,339| 25480 17,616 | 21,187 14,976 2,601 668 119 52
Adjusted gross ineome
(less deficit)........ 3,471,537 | -41,297| 154,473 | 374,885 | 434,437 | 828,617 | 991,027 | 338,975 | 194,077 79,704 121,639
Total income tax 448,186 69 3,535| 20,761 | 38,004| 88,655 135,018 63,005 46,027 20,715 32,397
Tax as a percentage )
of adjusted gross income......
(less deficit).......cweieninnnnnnne 12.9 (?) 23 5.5 8.7 10.7 13.6 18.6 23.7 26.0 26.8
Change in percentage points,
tax as a percentage of ad-
justed gross income (less
deficit), 1992 over 1991............ 0.2 () -0.3 -0.4 0.3 -0.2 -0.3 -0.2 0.2 0.1 0.6

?Percentage not computed.
3Difference not computed.

Includes returns with adjusted gross deficit.

NOTE: Detail may not add to totals because of rounding.

the past few years, taxable interest received declined by
22.8 percent, to $158.5 billion, its lowest level since 1983.
Tax Year 1992 was the second consecutive year for which
taxable interest decreased. Excluded from Figure C are
“statutory adjustments,” which are subtracted in the
computation of AGI (see Statutory Adjustments).

Total Positive Income
“Total positive income” (TPI) differs from AGI in that it
includes only the positive income line items from indi-

vidual tax returns. For 1992, TPI grew 4.5 percent, to
reach $3.8 billion (Figure D) [6]. TPI is particularly
useful when examining income items which have gains
and losses that are relatively similar in size (e.g., estate
and trust income, rent and royalty income, and farm
income) [7]. Estate and trust net income grew by 9.1
percent for Tax Year 1992, from $4.0 billion to $4.4

billion. Total rent and royalty net income rose 7.5 percent,

to $36.5 billion, while farm net income increased 7.2
percent, a change of $0.7 billion.

11
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Comparison of Total and' Selected Sources of Adjusted Gross Income, Tax Years 1991 and 1992
[Number of returns is in thousands--money amounts are in millions of dollars]

) N ) E 1991 (prellmlnary) ‘ 1992 (prelrmlnary) Percentage Increase
. em . . B Number " | Number : change . in
- ST T Lo of Amount -7} © of - Amount in amount
’ retums - retums . ; amount - | - -

) (2 3 ] (4) (5) (6)

Adjusted gross lncome (Iess detlclt) . 7i114,926-. | - 3,471,537 113,752 3,639,546 48 . 168,009,
Salaries and wages... e -1-. 97454 2678571 - | 96,588 | 2,814,991 5.1 136,421
Taxable intérest... 70,396 205,431 .| 67,471 158,504 228 | -46,926
Dividends..... " 23,257 - L 77,218 ’ *..23,773 - 77,517 04 299
Business or profession net income (less Ioss) i 14,981 1 138680 | . 15310 | . 150,781 - 87 - 12,101
Net capital gains (less loss) 2;-........ o] 714,983, | . 96,505 | 16,494 . 109,919 . 139 . 13414
Net gains (less Ioss) sales ol propeny other than R R R A R R
- -, capital assets... ‘1576 © | - 1478 ] 1665 - | 2,126 o ®. . -e48:
Social sgcurity benefts in adjusted gross income. 5421. - 21,789 " - |. - 5615 23,596 - .83 . 1,807
Rent and royalty net income (less loss).% o - 5714 9,941 ".‘_9,,930 . (3) ' 4,216
Partnershrp and § Corporation net income (less Ioss); 15,257 - 66216 . |- 5150 | - 86,671 .| 309 ' .| 20455
Estate and trust net income. (Iess loss)... ' 458 .. 3528 | .47 .| .. .3812 () - 284

_Farm net income (Iess loss)... 2306 . |. 2273 - | 2,301 ©or 1,685 - A ) I - 578 -
Unemployment compensatron S .9979 23,315 110,374 | 31,566 354 " 8,250
‘Pensions-and-annuities in adjusted gross income.. ©18,102 - 178,959 - 17,853 189,069." |...- 56: | .10,110
Individual Retirement Arrangement dlstnbutlons A - - o .

. inadjusted gross income. ... . 4,028 $ 20,674 |- 4482 - 26,450, L2718 4 5,776
Other nét income (less loss)’ ‘na’ -11,154 " 'na -8,112. |~ 273 .7 3,042

"n.a. - Not available. ) :
1 Sources of adjusted gross income shown are moomplete and, therefore do not add to total adjusted gross income.
2 Includes capital galn distributions reportedly separately

Lk
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Comparison of Total and. Selected Sources of. Posrtlve Income, Tax: Years 1991 and 1992 ]
[Number of retums is'in thousands--money amounts are in miflions of dollars] - - R .

1991 (prellmmary) 1992 (prellmlnary)  Percentage
. "Number- . | .~ - . Number : B . .. - increase -
. cofy “Amount . -|", . ..of: | - Amount - | . inamount. .
g A R ‘-retu'ms' B T
SR R : @ e @ e TE
Total poSItive INCOME....u..reuwesssninsiasenss : .- -ha. 3,658,338 | . : na T 3,821,193 | .. a8 .
Salaries and wages............. e e e ssees S . 97,454 2,678,571 .| -.-.96,588 - |~ 2.814,991 5. .
Taxable interest.... - . 70,396 205431 .|" 6747 - 158,504 - v-22.8
Dividends.... . '23,257.. t 77,218 23,773 ’ - 77517 0.4
Taxable refunds of State and locai income taxes 16,699 © . 9779 . 16,808 : 9,729 -0.5
Alimony received............... -~ 466 3982 | = . 467 4479 | @ 125
Business or protessron net income. .. 11524 - 158,418 11,718 . 169,171 ' 68
Net capltal GaIN" e e . 10,398 ° 105,123 <. 12,072 118,322 126
Net gain, sates of property other-than capltel assets.... | 4 : 4,497 751 4,932 9.7
Social security benefits in adjusted gross income......... " 5,421 . 21,789 | 5,615 : 23,596 8.3
Total rent-and royalty net income®............ 5,161 . 33924 ‘5136 36,474 © 15
Partnership and S Corporation net |ncome . 3,048 ' 101,565 . . 3,120 - 118,051 16.2
Estate and trust net i income.. 397 .oo4012° |- 418 4,375 : 9.1
“Farm nétincome.................. . 944 . ' 9779 | .. 913 . . 10485 |~ 72
) Unemployment compensation... d. . 9979 - ‘} 23,315" .10374 - 31,566 - 354 - -
- Pensions and‘annuities in adjusted grossmcome 118,102 - . 178,959 17,853 } 189,069 . 56 .77
Individual Retirement Arrangement dlstrlbutlons : . B ’ . N .- .
in adjusted gross income . .4,028 . . 20,674 . .4,482 26,450 - 279 -
Other net income? 5,224 : 21,302 5143 23,481 1 10.2

n.a. -Not available. '
'includes capital gain distributions reponed separately y .
2Includes farm rental netincome. !

-3*Other net income" represents only data reported on the resrdual line on Fonn 1040.
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Losses dropping 31.6 percent. This decline was caused by the
Total losses included in AGI declined for 1992 to $136.1 expiration, on July 1, 1992, of the provision allowing a
billion, a change of 4.7 percent (Figure E). The largest deduction of 25 percent of health insurance payments. The
percentage change was in the net loss from the sale of deduction was reinstated retroactively to July 1, 1992 (see
property other than capital assets, which increased 18.1 Definitions and Changes in Law for details). However, the
percent to $7.1 billion. Business or profession net loss was returns included in this report reflect the deduction for
lower for 1992, dropping 6.8 percent to $18.4 billion. one-half of 1992.
Business or profession net loss had grown for both 1990 .
and 1991 [8]. , Deductions

Taxpayers incurred much of their loss through The aggregate amount of all standard deductions claimed
participation in partnerships and S Corporations, which rose 4.3 percent for 1992, from $352.9 billion to $368.0
accounted for 23.1 percent of the total (Figure F), and billion (Figure H). Total deductions, the sum of the
showed the largest dollar amount change, declining by standard deductions and total itemized deductions (after
$4.0 billion. Other net losses, representing the total limitation), equaled $843.1 billion, an increase of 3.9
amount reported on the “all other” residual income line of percent.
Form 1040 (excepting the foreign earned income exclu- The number of returns claiming a standard deduction,
sion), were responsible for 23.2 percent of the total. The declined slightly for 1992, accounting for 70.6 percent of
“net operating loss” carryforward accounted for 93.5 all returns filed, and 43.7 percent of total deductions. The
percent of “other” net losses. 1992 average standard deduction equaled $4,586, up $262

from the average for 1991. The increase was largely due

Statutory Adjustments to inflation indexing of the standard deduction amounts.
Statutory adjustments to income edged up 1.6 percent for Itemized deductions were claimed on 28.6 percent of
1992 (Figure G). The deduction for one-half of self- all returns filed and represented 56.3 percent of total
employment tax was the largest of all statutory adjust- deductions. The average total amount of itemized deduc-
ments, representing 32.4 percent of the total. Deductible tions (after limitation) equaled $14,605, compared to
payments to IRA’s, despite a downward trend which $14,156 for 1991. (The remaining 0.8 percent of the
began with 1986, accounted for 25.4 percent of all returns claimed neither standard nor itemized deductions
statutory adjustments. The self-employed health insurance because AGI on these returns was equal to or less than
deduction showed the largest percentage change for 1992, zero.)

Comparison of Total and Selected Sources of Net Losses Included in Adjusted Gross Income,
Tax Years 1991 and 1992

[Number of returns is in thousands--money amounts are in millions of dollars]

1991 (preliminary) 1992 (preliminary) Percentage
ltem Number Number increase
of Amount of Amount in amount
returns - retums- -

(1) (2) : (3) (4) (5)
Total net I n.a. 142,881 n.a. 136,112 4.7
Partnership and S Corporation net 10ss......c..cc.cvceveueee 2,209 35,349 2,030 31,380 -11.2
Total rent and royalty net loss '............c....... 4,949 28,211 4,805 26,545 -5.9
Estate and trust net loss.................. 61 484 55 563 16.3
Business or profession net loss... 3,457 19,737 3,692 18,390 6.8
Farm net loss... 1,361 12,052 1,388 12,180 11
Net capital loss 2. 2 . . 4,585 8,617 4,422 8,403 2.5
Net loss, sales of propeny other than capnal assets 835 5,975 914 7.058 18.1
Other NELIOSS 3.........ccecrveeieecrie i vivecteveerrvesiressnnsaes n.a. 32,456 n.a. 31,593 2.7

n.a. - Not available.

1 includes farm rental net loss.

2 includes only the portion of capital losses deducted during the calculation of adjusted gross income.

2 Represents only data reported on the residual fine of Form 1040, except the foreign eamed income exclusion.
NOTE: Detail may not add to totals because of rounding.
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Seurce of Total Positive Income and Nét.LQ‘s_séé’ in Adjusted Gross Income, Tax Yéar 1992

" salarles . ol T = Farm (1.0%) . o
. and $3,821.2 | - Non-wage N A » )
e ' ' A P hip and S Corporation (11.7%)
_wages . | - billion - income - . ‘ :p an ( )

T (73.T%) -

NTE Detail may not add to totals because of rounding. -

.. Positive Income- . |

Total rent and royalty (3.6%)

Taxable interest (15.8%) *
&2 Taxable IRA distributions (2.6%)

Net capltal gain (11.8%) -

Unqmbloyment compensation (3.1%)
Dividends (7.7%)

e s ot ot 199

Taxable pénslons and annuities (18.8%)

78 ' - .. ' .
fissl Taxable social security benefits (2.3%)

" Business or profession (16.8‘%)

All other (3.6%) -

© $1,0062
billion .
" NetLosses -
Net capltal galn R
. (6. 2%) Sales of propeny otherthan
R capltal assets :
- (5:2%)
Corporation - Buslness or professlon
- (23.1%) \ / (13.5%)

(23 6%)
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Selected Statutory Adjustments, Tax Years 1991 and 1992

[Number of returns is in thousands--money amounts are in millions of dollars]

1991 (preliminary) 1992 (preliminary) Percentage
Adjustments Number Number increase
of Amount of Amount in amount
returns returns
(1) 2) (3) {4) (5)
Total statutory adjustments?.... . 16,977 34,217 17,120 34,755 16
Payments to an Individual Ftetlrement Arrangement 4,715 . 9,150 . 4,537 8,836 -3.4
Self-employment tax deduction... 11,732 10,447 12,144 11,252 7.7
Self-employed health insurance deductron 3,032 1,887 2,762 1,290 -31.6
Payments to a self-employed retirement (Keogh) plan 841 6,807 915 7.369 8.3
Penality on early withdrawal of savings... RN 999 195 910 150 -23.5
Alimony paid... 661 5,086 671 5,273 3.7
Includes adjustments not shown separately
Selected Itemized Deductions and the Standard Deduction, Tax Years 1991 and 1992
[Number of returns is in thousands--money amounts are in millions of dollars}
1991 (preliminary) 1992 (preliminary) Percenta
Item Number Number increas
of Amount of Amount in amoul
retums ! returns !
(1) (2) (3) (4) (5)
Total itemized deductions before limitation...........cccccemrreneenn 32,417 469,528 32,527 487,550 3.8
Medicai and dental eXpenses.........cccceecvvereenreeence e vesennnn 5,305 23,316 5,479 25,522 95
Taxes paid... 31,916 146,489 31,960 159,523 8.9
Interest pald 2. o~ 27,346 208,119 27,315 203,853 2.1
Home mortgage lnterest 26,941 197,936 26,961 194,023 -2.0
Contributions... 29,541 60,162 29,641 63,430 5.4
Casualty or theft Iosses 122 811 117 2,033 150.7
Moving expenses... 803 3,536 815 4,200 18.8
Miscellaneous expenses after Irmltatton .............................. 7,408 24,994 7,571 26,610 6.5
Gambling loss and other miscellaneous deductions............ 709 2,099 739 2,379 13.3
Itemized deductions in excess of limitation.... 3,282 10,623 3,242 12,507 17.7
Total itemized deductions after limitation...........cocerinreencneene 32,417 458,905 32,527 475,043 3.5
Total standard deduction 81,612 352,862 80,257 368,041 4.3
Total deductions (after itemized deductions
Himitation). 114,029 811,767 112,784 843,084 3.9

'Returns with no adjusted gross income are not included in the deduction counts. For this reason, the sum of the number of returns with total itemized

deductions and the number of retums with total standard deduction is less than the total number of retums for all filers.
2Includes investment interest and deductible mortgage "points,” not shown separately.

NOTE: Detail may not add to totals because of rounding.

Total itemized deductions (before limitation) increased
3.8 percent for 1992. Interest paid constituted the largest
portion (41.8 percent), and home mortgage interest ac-
counted for 95.3 percent of total interest deducted. The
remaining portion was divided between investment inter-
est and deductible points paid on a mortgage. The home

mortgage interest deduction decreased 2.0 percent for

1992, after rising steadily for several years.

The AGI threshold for the limitation of itemized deduc-

Tax Credits
Total tax credits increased 4.1 percent for 1992, from $7.1
billion to $7.4 billion (Figure I). There were increases in
three credits: the foreign tax credit, the general business

tions was increased to $105,250 (see Changes in Law).
Total itemized deductions disallowed by the limitation
amounted to $12.5 billion, an increase of 17.7 percent
over 1991. '
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i Selected Tax Credlts Tax Years 1991 and 1992 )

[Number of retums is in thousands--money amounts are in millions of doltars]

Individual Income Tax Returns, Preliminary Data, 1992

-

1991 1992 .
T .. (preliminary) (preliminary) - Percentagé
Tax credit * - -Number . Number : Co " increase
. of Amount of " Amount in amount
retums ° T retumns - -
. () @ (3) ) (5) :
" Total tax credits' 12,767 7,108 12,730 - 7,396 41, -
Child care credit... - 5913 2,529 5,979 2,524 -0.2 -
-, Eamed income credrt totatz..';;.. . 6,205 - 2,091 5,980 © 2,066 - - S 12
Credltfortheelderlyordtsabled ' .285. 57 -243 T 52 S 93 -
Foreign tax credit... rereree e s easd 875 1,710 . 1,074 1,824 6.7 .
General business. credlt _ . 255 " 486 . o 241 507 " 44
Credlttorpnoryearmlmmum ki | 2O ‘138 - - - 59 - 261 " i897

'Inctudes credits not shown separately

10 $10.0° brlllon tor 1992)

credrt and the credlt for pnor-year rmmmum tax. :

*. The portion of the earned income credit (EIC) used to-
offset income tax beforeé credlts dropped shghtly for 1992
after growing 28 6 percent for 1991. The main'reason for
. the'drop was a dechne in the number of 1992 retums
reportmg income tax before credits. *

The larger :segment of the EIC was the refundable
portlon which was paid d1rect1y to taxpayers who had no -
tax agamst whlch to apply thé credit; or whose EIC ex-

- ceeded i mcome tax (and other taxes, such as the self-
employment tax) The refundable portion of the EIC -
_amotinted to $10.0 billion for 1992 up21.8 percent from

- $8.2 billion for 1991. The total EIC, including the refund- '
_able portion, equaled $13; l bllhon, a 17 4 percent mcrease
over.1991. ;

Summary :
Adjusted gross income and total posmve income grew at
‘higher rates for 1992 than they hdd. for 1991; the growth

for most-taxpayers; only individuals reporting AGI of
$200,000 or more had a hngher average tax rate for 1992
than for 1991. :

.Unemployment compensatlon contmued 1ts recent rise, -
climbing 35.4 percent, whilé net capital: gam (less loss)
reversed a recent trend and mcreased 13.9 percent. Item-.
“ized. deductions increased by 3.5 percent to $475.0 billion;
and taxable i income grew.4.9. percent reachmg $2.4
. trillion. Rapld growth in the average mcome of hlgher

" income'individuals. contributed to.an increase in total
. income tax of 6. 2 percent from $448 2 billion: to $476 0
billion. :

of both outpaced inflation. The average tax rate decreased |

2Rgpresents pomon of eamed income credit used tG offset i income tax before credlts Addmonal eamed income credit amounts were used to oﬁset other taxes
($832 million for 1991 compared to $997 mllllon for 1992), and some amounts were either retundable or paid dlrectly to the taxpayer ($8 2 billion tor 1991 eompared

| ) -I)eﬁmtions and changes inlaw.

In general the deﬁnmons used in th1s article are the same

as those explained in Statistics of Income—I 990, Indi-
_‘vidual Income Tax Returns. The,followmg,rs a partial list

of tax law and Internal. Revenue Service administrative

“changes ‘that had a major bearmg on the 1992 prelrmmary

data presented in thrs artlcle .

. "'Eamed Income Credtt —If a taxpayer’ “earned -
- rincome” and adjusted gross income for 1992 were

B both less than $22,370, and & qualifying child lived

- with him or her; the taxpayer may have been allowed
.- to claim the earned i income credit. The income
B ehglblllty level -which was $21,250 for 1991 was -
- adjusted to reflect inflation.

" The basrc credit for 1992 could be as much as: $1 324
for one qualifying child, and as'much as.$1,384 for
two or more qualifying children; compared to $1,192

-and $1,235, respectively, for 1991.. ‘The maximum .
arnount of the health insurance credit was $451, an

" increase of $23 over 1991..The maximum amount of
the extra credit for a child born in 1992 was $375;

“compared to $357 for 1991.

'm Exemption Amount.;llndexin'g for inflation allowed a

“taxpayer to claim a $2,300 deduction for each. -
- exemption to which he or she was entitléd for 1992, .
an increase over the $2,150 allowed for 1991. The
threshold for the limitation-of. exemption amounts -
was also indexed for 1nﬂat10n from $100, 000 to
. $105,250 for single filers; $150,000 to $157,900 for
mamed persons filing Jomtly and quahfymg
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widow(er)s; $125,000 to $131,550 for heads of
household; and $75,000 to $78,950 for married
persons filing separately. The phaseout of the
deduction for exemptions was completed at AGI
levels above $227,750 for single filers; $280,400 for
married persons filing jointly and qualifying
widow(er)s; $254,050 for heads of household; and
$140,200 for married persons filing separately.
Above these levels, no deduction for exemptions was
allowed.

B [temized Deductions.—If a taxpayer’s AGI was
greater than $105,250 ($56,250 if married filing
separately), his or her itemized deductions may have
been limited; the threshold was increased from
$100,000 ($50,000) for 1991, as a result of inflation
indexing. The limitation did not apply to deductions
for medical and dental expenses, investment interest
expenses, casualty or iheft losses, and gambling
losses; all other deductions were subject to the
limitation. To arrive at allowable itemized deductions,
total itemized deductions were reduced by the smaller
of (a) 80 percent of the non-exempt deductions, or (b)
3 percent of the amount of AGI in excess of the
limitation threshold.

B Self-employed Health Insurance Deduction.—Prior to
1992, self-employed persons, or owners of more than
2 percent of the outstanding stock of an S Corpora-
tion, could deduct, in the calculation of AGI, up to 25
percent of the amount paid for health insurance for
themselves and their families. The provision expired
on July 1, 1992; therefore, only the amounts paid
prior to that date could be deducted on 1992 returns.
The Omnibus Budget Reconciliation Act of 1993
extended the provision retroactively B the period
July 1, 1992, through December 31, 1993. Taxpayers
had to file an amended return if they wished to take
advantage of the extension, but amended returns were
not reflected in these estimates [9].

B Self-employment Tax.—The ceilings on taxable “self-
employment income” were raised for 1992, to
$55,500 for self-employment tax, and $130,200 for
medicare tax. The limits were $53,400 and $125,000,
respectively, for 1991. (Self-employment taxes and
medicare taxes are reflected in the statistics for “total
tax liability.”)

®  Standard Deduction.—The standard deduction
increased for 1992 as a result of inflation indexing.
For single filers, the standard deduction rose from
$3,400 to $3,600; for persons married filing jointly or

qualifying widow(er)s, from $5,700 to $6,000; for
persons married filing separately, from $2,850 to
$3,000; and for heads of household, from $5,000 to
$5,250.

B Tax Brackets.—To counterbalance the effects of
inflation, the tax brackets were widened for 1992. The
15-percent bracket applied to taxable income equal to
or below $21,450 for single filers; $35,800 for joint
filers or qualifying widow(er)s; $17,900 for married
persons filing separately; and $28,750 for heads of
household. The 28 percent tax bracket applied to
taxable income in excess of the 15 percent bracket
ceiling and equal to or below $51,900 for single

~ filers; $86,500 for joint filers or qualifying wid-
ow(er)s; $43,250 for married persons filing sepa-
rately; and $74,150 for heads of household. The 31
percent tax rate applied to taxable income in excess of
the upper boundary for the 28 percent tax bracket.

Data Sources and Limitations

These preliminary statistics are based on a sample of
individual income tax returns (Forms 1040, 1040A,
1040EZ, Form 1040PC, and electronically-filed returns)
filed during Calendar Year 1993. Returns in the sample
were stratified based on (a) return type (i.e., Form 1040
including Form 1040PC, 1040A, or 1040EZ); (b) the
presence or absence of specific forms or schedules; and
(c) the larger of total positive income or total negative
income [10]. Returns were then selected at rates ranging
from 0.02 percent to 100 percent. The preliminary 1992
data are based on a sample of 88,023 returns and an
estimated final population of 115,102,585 returns. The
corresponding sample and population for the preliminary
1991 data were 106,924 and 115,438,439 returns, respec-
tively.

The data presented here are estimates based on a
sample of returns filed, and are, therefore, subject to
sampling error. To properly use the statistical data pro-
vided, the magnitude of the potential sampling error must
be known; coefficients of variation (CV’s) are used to
measure that magnitude.

Approximate CV’s for frequency estimates are pre-
sented in Figure J. These approximate CV’s are intended
only as a general indication of the reliability of the data.
For a number other than those shown, the corresponding
CV can be estimated by interpolation. The reliability of
estimates based on samples, and the use of coefficients of
variation for evaluating the precision of estimates based
on samples, are discussed in the appendix to this issue of
the Bulletin.

While the preliminary estimates are intended to repre-
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llotes and lleferenees

[1] U S Department of Labor, Bureau of Labor Stanstlcs
Monthly Labor Revzew The consumer price index -

Coefficients "of'Variation for Selected ST
Frequency Estimates, Tax Year 1992 ...

'o':'r’::e:,'s - coemﬁ?:;?’gﬂ‘::a'“on' S (CPI-U) represents annual averages of monthly -
51,451,500 i 0.01 ﬁgures reﬂects buymg pattems of all urban consum-
12,862,900.... 002 3 ers. -

2,058,100.... . 005 IR . o )
514,500.... T0.407 A _ ) 1992 CPI— =140. 3
128,600.... 020 .- o '
57,200.... 030 S 1991 CPL- U =136.2;-
42,000.... © 0358 - o .
720,600....5wrv st rirreenn] . os0 . . - . - 1990CPI- U ='130.7

R 121 “Prelrmmary estlmates” dlffer from the “early tax
. . B ) " ~‘estimates” published in the Fall 1993 edition-of the
sent a full year of taxpayer reportmg, they are actually . - Bulletin. The preliminary estimates in this article

 based on returns processed for tax administration" purposes - -Tepresent estimated totals expected for the full tax
between January and late September of 1993. In general . year,based on returns processed by the Internal
returns processed during the remainder of each year tend - ~'Revenue Service through September 1993. The early
to have somewhat different characteristics compared with ‘tax estimates do not represent the full tax year.
the returns processed earlier. These characteristics include ~ Rather, they represent data only from retums filed

- dlspropomonately large amounts of i 1nvestment income " through Apnl 15 ‘

and altematrve minimum tax.

All comparisons between 1992 and 1991 are based on
preliminary estimates of -each year. Figure K provides a
comparison of 1991 preliminary and final data. Certain -
items, such as AGI and salaries and wages, which are
reported on most returns; changed little. In contrast, other :

“items, including the alternative minimum tax, partnership* | . [4]° ‘Emergency Unemployment Compensanon Act 1 991

31 Mean (or average) taxable income is deﬁned as the
amount of taxable income divided by the number of
_taxable returns. Mean total income tax is defined as
the amount of total i income tax divided by the number-
-of taxable retums

and S Corporation net losses, and “other” income less loss _"PL 102-164, November 15,1991, as amended by PL

. tend to be understated in all preliminary estimates.. ' 1(_)25182, November 26,1991, and extended_by PL:

Comparlson of Selected Prehmmary and Fmal Data Tax Year 1991
[Money amounts are in millions of dollars]

o . --1991 . 1991, ) . Int_:rease'trom . Percentage increase
ltem : preliminary . . final IR | preliminaryto = | frompreliminary
) data . -4 data ) -+ . finaldata . - to final data
. () - 1 —(2) N 3y (4)
Adjusted gross income (less deficit).... 3,471,537 . 3,464,524 . ) 7,013 1 0.2
" Salaries and wages... -l - 2678571 ) . 2,674,261 4310 i 0.2
Sales of capital assets net gam less Ioss : 96,505 ... . 102,776 6271 i . 65
Partnership andSCorporatlon . . ’ - o o T .
Net income v sens 101,565 1. - 109117 - - © . 7582 ‘ 74
Net loss... ‘35,349 . © 45,927 ~ 10,578 29.9
Other income:™.. o o . - : -
Net income.... " 21,302 | 224200 - . 1,118 ’ o 53 .
Net loss... . '32,456 . 42,505 1. 10,049 I DU 1 K B
Total |tem|zed deductlons 458,905 - | * 467,686 L . 8,781 ) 19
interest paid deduction.... 208,119 | 213,726 - . . 5806 . | . ... 27
TOAIEX COGIS.......vrvs e crriseeeenersstegsnnnne o U708 C.T 7286 - C- 178 ‘ 28
TOtal INCOMB 8. .ceecrreee e shanecsisssrinsanarns 448186 |- 448,430 g 244 ' . 01
Altemative mlnlmumtax.......................... 1,004 1,213 . 209 : : - 208 -
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(5]
(6]

102-294, February 7, 1992,
Economic Report of the President, 1993, p. 382.

For the purposes of this article, total positive income
was a compilation of all income items on individual
income tax returns (Forms 1040, 1040A, 1040EZ,
1040PC, and electronically-filed returns) for which a
positive amount was reported by the taxpayer. The
Form 1040 income tax return entry for Schedule E,
Supplemental Income and Loss, was separated into
the following components: rent and royalty net
income, partnership and S Corporation net income,
and estate and trust net incomie. When any of these
components was positive on a return, the correspond-
ing income (rather than the netted total amount from
Schedule E) was included in the statistics for total
positive income.

[7] For example, rent and royalty net income rose by

7.5 percent, from $33.9 billion to $36.5 billion.
Rent and royalty net loss decreased 5.9 percent,
from $28.2 billion to $26.5 billion. The net income

(8]

9

(10}

(less loss), however, increased 73.8 percent. The
small percentage changes in the positive and
negative portions led to a large percentage change
in the total because the respective portions are
similar in size.

Detailed information regarding nonfarm sole
proprietorships will be included in the Fall 1994
issue of the Bulletin.

Strudler, Michael, Curry, Jeffrey B., and Alvord,
Stephanie R., “Individual Income Tax Returns,
1992: Early Tax Estimates,” Statistics of Income
Bulletin, Fall 1993, Volume 13, Number 2.

Returns in the sample were stratified based on the
presence or absence of one or more of the following
forms or schedules: Form 2555, Foreign Earned
Income; Form 1116, Computation of Foreign Tax
Credit; Schedule C, Profit (or Loss) from Business
or Profession; Schedule F, Farm Income and Ex-
penses; and Form 4835, Farm Rental Income (or
Loss).
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Table 1.—All ReturnS' Selected Income, Ad]ustments, Deductions, and Tax Items, by Slze of Adjusted

-@Gross Income

Al tigures are estimates based on samples--money amounts afe in thousands of doliars

Note and footnotes at end of table.

Selected sources of income or loss
. . Adjusted - Sataries and wages Taxable interest Tax-exempt interest !
Size of adjusted Number of - gross Y st N ’ co
gross income .retums income - Number Number Number
. (less deficit) - - o oof Amount of, Amount - Amount
) ) - retums retums’ ) o retums
- U] ] o ® : @) (5) ©6) @ (O]

I T S— =| 113752244 | 3839545943 .| 96586155 | 2,814,991,334 67,471,438 158,504,263 4,483,201 48,737,298 -
No adjusted gross income.. 937,147 -38,694,281- : 326,041 6,834,984 556,402 2,733,916 - 38,797 706,226
$1 under $5,000. 14,955,893 - 37,956,532.- | 11,950,764 32,812,205 5,607,706 3,450,649 129,060 - . ,802,635
$5,000 under $10,000... 14,922,715. 112,085,111, -] 11,658,805 80636036 | 6021475 9,084,632 133,801 . 634,800
$10,000 under $15,000 13271635 | 165070936 10,448,100 | 119,273,133 5,820,848 11,759,313 ' | 248218 1,087,692
$15,000 under $20,000 11,535,058 200,855,602 . 9,568,437 153,591,067 5,741,650 11,458,023 . 1se082 . |. . 881,198
$20,000 undar $25,000... 9,565,855 214,386,532, 8271471 169,944,032 5,291,833 . 10,325,282 - 235,258 1700903
$25,000 undor $30,000, 7608726 .| 208737471 6782888 | 171349606 | - 473075 " 7804517, | 228422 1,123,102 °
$30,000 under $40,000. 12,333,088 - 428816,292 . 11233099“ | 358,793,057 8,684,851 13,722,098 . 472632, | 3,105,324
, $40,000 undér $50,000 9043497 |. 404,545259 .| 8,347,663 " 340,196,712 | . 7,134,743 12,285,815 . 448,193 2,952,280 .
- $50,000 under $75,000 11830854 | 714,202,017 10955938 | 595,809,857 | 10457330 21,212,831 901,673 7,095,494
$75,000 under $100,000..........|  3,983329 340,194,539 | - 3666077 - .| 275,190,072, 3,768,570 11,843,677 479725 - 4,488,724
$100,000 under $200,000:........| . 2,810,209 367,863,258 2,512,326 . 263,194,812 2,718,515 14,539,726 590,619 6739532
$200.000 inder $500,000......... 745,705, 218,418,695 | 636,49 128,616,403 |- 728308 11,293,116 273818 .. 7,002,633
$500,000 under $1,000,000...... 141,491 95,313,137 121,729 51,218,957 140,308 5,782,153 75152 3,406,815
$1,000,000 or more... 67,044 169724842 °|.. - 58323 67,439,500 66822 - |. 11,009,515 41,749, . 5,200,944
Taxable returns, m-l 86,696,849 | 3484274451 . [' 75,382410 2,660,361,811 58,893,660 | 143,472,031 4209821 | 43,769, 110
Nontaxable retums, total....| 26,855,395 15527,492. "} | 21225745 154,629,523 8sm7re. | 15032232 283,360 - . .2,968,188

! Selected sources of income or loss--Continued )
N . I : . ’ L - Business or
: Dividends  * -+ State income tax refunds Alimony received . profession
. Size of adjusted D . ) TR - Netincome
- gross income Number [ Number - L Number Number R
T of Amount | oot Amount of’ " Amount of Amount
- e " rotums e retums retums" retums ’
e, 9 - (10 - () (12) (13) -(14). (15 . 16)

Al returns. , .| 23,773,080 77517,260 | 16,808,254 . 9,729,316 466,562 4,478,891 11,717,502 | 169,171,408
No adjusted gross income 265,194 651,370 73,131 154,759 1,044 10,751 116,148 "1,368,568
$1 under $5,000....... 1,434,414 1,110,305 82,967 33,859 18,855 28,295 1,003,782 2,297,051
$5,000 under $10,000. 1,506,531 2,014,705 277,907 85,573 62,737 300,055 1,393,138 7,259,163
$10,000 under $15,000. 1,719,689 2,931,827 345,736 113,616 65445 334,544 1,004,859 8,009,286
$15,000 under $20,000 "1,527,901 3,142,608 595,201 218,160 46,647 301,542 964,633 7,850,154
$20,000 under $25,000... 1,388,774 * | 3,061,398 791,462 277,733 52,489 a71,007 850,154 8,342,883
$25,000 under $30,000.... 1,409,780 2515511 1,038,274 . 365,055 51,511 ° 345,908 856,753 8,014,850° -
$30,000 under $40,000 2,766,740 5,557,454 2,506,222 962,570 . 76,049 811,081 1,374,598 14434331
$40,000 under $50,000. 2,561,361 4405306 " 2734033 - 1,038,351 40,491 632,148 1,119,746 12,680,203 .
$50,000 under $75,000 4,497,256 11,334,980 © 4792171 - 2,282,406 23,928 428,884 1,562,248 7 23,787,219
$75,000 under $100,000. 2,056,977 "~ 6,675,458 1,860,316 - 1,223,866 17,737 428,741, 581,840 | 7 14,867,176
$100,000 under $200,000........| 1,855,391 10,216,102 1273476 - | 1345144 6,876 333,266 . 587,330 30,849,549
$200,000 under $500,000.. 597,285 8,976,324 - 337,967 801,351 2,507 134,326 - 169,280 ° 18,959,742
$500,000 under $1,000,000 124161 | 4534517 65,159 346,703 139 1,162 " 30,113 5,446,680 -
$1,000,000 or more.......... - 61,586 " | 10,299,315 34,118 480,174 o 108 © 16,093 12,877 4,884,554
Taxable returns, total......i..| 21,494,569 | 73,656,184 | 15975484 9,212,741 384,862 4,164,648 ° . 8,762,717 151,744,247
Nontaxable returns, total.....| 2,278,471 3,861,074 832,769 516,574 81,700 314,243 2,954,785 . 17,427,161
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Table 1.—-All Returns: Selected Income, Adjustments, Deductions, and Tax Iltems, by Size of Adjusted

Gross Income--Continued

AN tigures are based on p oney ts are in ot dollars)
Selocted sources of income or loss—Continued
Business or Sales of capital assets Capital gain
profession--Continued reported on Form 1040, Schedule D distributions
Size of adjusted Net loss Net gain Net loss in adjusted gross income reported on Form 1040
gross income Number Number Number Number
of Amount of Amount of Amount of Amount
retums retums retums retums
an (18) (19 (20) 1) (22) (23) (24)

All returnSs..cvemevemerene SO 3,592,377 18,390,100 8,917,889 116,460,222 441,777 8,402,632 3,154,314 1,861,519
No adjusted gross income. 329,898 5,091,402 107,311 3,227,639 155,123 382,435 21,219 8,131
$1 under $5,000......... 155,507 666,700 420,926 523,299 232,180 376,178 295,068 104,071
$5,000 under $10,000. 212,529 896,387 487,993 1,055,135 276,749 522,523 206,013 88,058
$10,000 under $15,000.. 239,559 825,565 566,005 1,511,410 268,580 511,032 233,842 175,498
$15,000 under $20,000.. 248,317 1,007,473 596,909 1,731,926 265,020 476,141 181,928 91,541
$20,000 under $25,000.. 254,144 974,250 512,909 1,661,431 238,699 483,792 215,391 105,338
$25,000 under $30,000.. 253,938 926,734 462,858 1,490,469 258,772 451,987 185,935 162,283
$30,000 under $40,000.. 531,116 1,655,189 964,674 4,093,366 479,021 841,528 440,225 245,266
$40,000 under $50,000.. 377,127 1,300,307 834,803 4,307,411 406,251 711,462 357243 246,242
$50,000 under $75,000.. 578,496 1,967,542 1,603,977 9,803,426 789,692 1,444,420 626,579 367,817
$75,000 under $100,000. 190,601 830,433 852,548 7,655,440 419,097 825,108 263,423 176,105
$100,000 under $200,000......... 159,937 1,047,412 984,002 16,704,917 424,191 880,100 119,098 88,314
$200,000 under $500,000......... 47,731 677.408 388,903 16,850,491 160,343 373,534 7,525 2272
$500,000 under $1,000,000...... 8,713 202,637 88,332 10,600,241 32,338 81,077 644 891
$1,000,000 or more........ 4,765 320,659 45,740 35,243,624 15,721 41,315 183 1,694
Taxable returns, total... 2,771,103 10,913,140 8,040,653 110,825,766 3,740,231 6,965,808 2,909,719 1,717,889
Nontaxable returns, total........ 821,273 7,476,960 877,236 5,634,457 681,546 1,436,824 244,595 143,630

Selected sources of income or loss--Continued
Sales of property Taxable Individual Pensions and annuities
other than capital assets Retirement Arrangement
Size of adjusted Net gain Net loss distributions Total
- gross income Number Number Number Number
of Amount of Amount of Amount of Amount

retums retums retums rotums
25) (26) 27 (28) (29) _(30) (31) _(32)

All returns.. 750,961 4,931,741 913,930 7,058,016 4,482,254 26,450,091 18,927,193 267,189,498
No adjusted gross income. 29,218 277,434 64,254 3,254,508 25,049 256,856 102,904 1,289,987
$1 under $5,000.. 36,755 102,487 35,636 260,122 105,338 216,544 603,550 2,509,411
$5,000 under $10,000. 45,006 143,299 53,362 209,979 381,793 999,635 2,031,717 10,355,685
$10,000 under $15,000.. 48,258 110,531 58,814 184,477 513,973 1,607,915 2,445,520 19,264,217
$15,000 under $20,000.. 69,814 226473 34,733 83,169 462,834 1,775,619 2,269,901 21,952,244
$20,000 under $25,000.. 33,554 86,635 55,771 175,241 445,934 1,760,528 1,808,042 19,057,062
$25,000 under $30,000.. 55,574 166,763 38,175 143,121 370,261 1,463,132 1,301,458 15,749,906
$30,000 under $40,000.. 81,400 396,082 108,349 392,062 567,707 2,800,589 2,231,300 30,157,905
$40,000 under $50,000.. 62,198 385,426 79,062 220,115 479,537 2,838,286 1,765,996 32,001,359
$50,000 under $75,000.. 116,377 707,829 120,105 404,150 690,573 5,069,737 2,575,994 49,300,826
$75,000 under $100,000... 54,522 461,663 68,719 323,059 221,740 2,504,300 945,201 24,574,759
$100,000 under $200,000. 73.356 647812 103,753 450,050 158,187 2,821,185 634,319 24,739,154
$200,000 under $500,000. . 28,968 538,931 62,751 469,414 47,870 1,402,081 163,579 9,718,694
$500,000 under $1,000,000...... 9,988 278,520 18,456 216,818 8,103 432472 31,915 3,506,252
$1,000,000 or more.... 5977 401,858 11,990 271,733 3,356 501,211 15,795 3,012,039
Taxable returns, total.. . 594,511 4,234,445 735,855 3,076,169 3,939,872 24,641,692 16,159,842 250,368,768
Nontaxable returns, total........ 156,450 697,298 178,074 3,981,847 542,382 1,808,399 2,767,350 16,820,731

Note and footnotas at end of table.

21



. _Individual Income Tax Ret_ums, Preliminary Data, 1992

Table 1.--All Returns: Selected Income, Adjustments, Deductions; and Tax Items by Size of Adjusted

- Gross Income—-Continued-

[All figures are based on les--money are in th ds ot ] R
. - Selocted sources of income or toss—-Continued
Pensions and annuities--Continued Rent and royalty Partnershlp and $ Corporahon
, In adjusted Net | Net loss | ) Net
. Size of adjusted - . gross incoms - income in adjusted gross income . income S
gross income Number . ‘Number . Number . Number
: ©oof Amount - : of Amount of Amount of Amount
retums R iretums retums retums '
o ¢ (33) (34 . (35) (@6) (37 38) - (39) (40)

All retumns..... 17,852,743 - 1,069,183:":' 5136,250 36,474,159 - 4,804,752 26,544,507 3,120,327 . . 118,051,129
No adjusted gross 87425 727,357 . - , 89,314 752,715 184,924 2,868,922 36,851 733,090
$1 under $5,000.........ccnuinnnsl © 555,476 1,359,061 * - 220,757 .- 398,245 - 140,753 . 692,102 98,881 253,195
$5,000 under $10,000... 1,997,768 9,121,206 .| 337,592 L 1,186,288 241,764 - 1,039,924 105,643 . -.368,289
$10,000 under $15,000. .2.390,333 16,626,494 . :. . 447,882 - 1,638,621 - 263,357 1,028,455 136,084 . 686,1 53
$15,000 under $20,000.:. 2,209,384 18,351,659 ., 392,392 .. .- 1,262.10'4 287,193 1,275,377 146,135 936,927
$20,000 under $25,000 1,739,509 . 17,021,033 - ‘380.698 1,369,179 ’ 281,991 1,219,255 - 164,854 '872.371
$25,000 under $30,000. 1,250,064 2 324,557 1,216,344 295,854 1,263,502 - 138,978 1,379,035
$30,000 under $40,000 2,096,183, 526,439 2,438,720 675,392 2,870,685 274,943 - Z,i 24,376 -
$40,000 underSS0,000... . 1,647,549 . 536,567 - : 2,469,744 553,595 - -2,480.007 . 280,745 . 2,779,180
$50,000 under $75,000..: - 2,358,459 - "7&‘!,878 o 4,558,001 - 979,533 5,255,098 529,566 6,509.338
$75,000 under $100,000. ' 825,726 14, 498 096 . 370,498 -. - 3,158,892 452,705 3,067,488 3@.672_ _ 8,510,519
$100,000.under 3200,000... ~528,333 - + 11,193,982 o 377,158 _6.023.440‘ .. 350,992 2,178,989 . 488,036 18,806,076
$200,000 under $500,000... 129,783 3,887,868 . 177,166 5,135,932 7 942 ' . 820,855 274576 26,698,488

.-$500,000 under $1,000, 000 23,806 1,164,895 . 42,685 . 2,285,056 . . 16,564 *1.274,202 - 68,914 14,085,361 .
$1,000,000 or more... 12,354 1,237,435 22,668 . 2,582,678 . 8,191 .209,565 . . 36449° 34,914,750 .
Taxable ré total 15,210,799 .. 176,605,847 . 4,267,097, 33,501,206 4,099,386 - 20,689,526 i '-2;838.194. 115 729,823
Nontaxable returns, total-..-..- 2,641,943 12,463335 | 869,153 - 2,972,953 705,367 - - 5,851,981 284,132. . 2,321,306

Lo, Selected sources of income or loss—Continued. *
S Partnership ang - .- P ’ P )
o . ' S Corporation—-Continued. : Estate and trust o . Unemployment compensation .
Size of adjusted - Net loss Net income . Netloss - ,- s s
gross income Number ' i Number o K Nymt;er : . Number . L ]
. . ot Amount- oot . .Amount _ of Amount ~of " Amount
retums - .- retums “retums ) retums
. S 41) . . . (42) - - L 43 (44) __(45) ‘(46) C@4n " {48

Al @IS e smiemrriiemns|, 2,029,932 . 31,380,175 - |- 415550 - - 4,374,815 65,454 - |~ 562,576 10,373,763 . 31,565,878 - .
No adjusted gross i 142,850 - 12,438,836 10,190 - 87,601 - 3,972 279,865 - . Cata21 ., 127,842
$1 under $5,000... 60,458 487,434 ...’30,072 31,975, 5,726 © 8273 . 356,542 634,418 -
$5,000 under $10,000. . 70,430 0347238, . ' 32,198 | 96,997 . ¢ 10,525 - 30,207 © 1,830,682 4492972 .
$10,000 under 315,090 . 95918 506,223 - . 28,614 70,927 . 1,494 281y . . 1,511,019 . R 14.4’71 012,
$15,000 under $20,000... | 98,194 :696,858 . 31,734 ‘139,549 2,301 6,802 1,246,661 _ . 3,993,347
$20,000 under $25,000... . 98,052 657,494 16,573 104,936 . as6 - 19,661 1,118,679, 3975683

~ $25,000 under $30,000... 90,642 . 727,325 113,337 29,660 4,436 5,370 | 759,537‘ . 2,447,343
$30,000 under $40,000. . 203,086 . 1,185,043 .34,626 . 208,976 4,674 6,205 1,309,225 ° .3,932,494.
$40,000 under $50,000. 190,284 1,231,165 . - 32,802 158,534 4,337 - 11,466 1,035,743 - 2,846,171
$50,000 under $75,000. 356',770. 2,303,063 . ..63562 . 464,111 3,858 77,530 : 1,067,715 3,550,433

. $75,000 under $100,000. 209,850 . 1,395,932 - 44,074 210,204 1,464 3,940 224,655 736,677
$100,000 under $200,000:. 254,500 2979698 .|. 41,027 - 529,941 7,539 " 35,284 - 71,539 ' 315,758 . .
$200,000 under $500,000......... 113,366 - 2,697,583 25,589 - 711,845 . 2,699 9,830 8,527, 34,758
$500,000 under $1,000,000...... ., 28918 ' 1,484,887 . 6,853 369,524 1,410 , 8,59 . 810 4,665
$1,000,000 or moie............ T 14613 2,241,398 4,199, 1,219,974 662 _ 56,735 . 310 .. 1,804

. Taxabk total 1,690,368 . 17,02”2.'302. ‘365,167 4,204,636 41,964 234,976 7,971,597 . 24,829,084
Nontaxable retums, total ..... .339,564 - . 14,357,873 . h 50,383 170,179 13,491 . 327,600 2,402,166 - . . 6,736,594 .

Note and footnotes at end of table.




Individual Income Tax Returns, Preliminary Data, 1992

Table 1.-All Returns: Selected Income, Adjustments, Deductions, and Tax ltems, by Size of Adjusted
Gross Income--Continued

|Al tigures are estimates based on sampies--mongy amounts are in thousands ot dollars)

Selected sources of income or loss—-Continued

Farm Social security benefits
Net Net In adjusted
Size of adjusted income loss Total gross income

gross income Number Number Number Number
of Amount of Amount of Amount of Amount

retums retums retums retums

(49) (50) (51) (52) (53) (54) (55) (56)
Al retumns... - 913,045 10,485,127 1,387,909 12,180,319 10,876,933 112,477,117 5,615,138 23,595,828
No adjusted gross income. 19,719 249,082 102,570 2,299,801 107,651 1,028,137 2,378 8,763
$1 under $5,000 79,671 146,311 91,203 600,862 716,312 6,136,742 - -
$5.0DO under $10,000... 97,329 - 308,047 106,892 787,825 1,408,301 12,690,186 23,769 78,832
$10,000 under $15,000. 100,416 606,637 122,033 783,003 1,435,447 14,452,416 29,180 83,838
$15,000 under $20,000. 85,679 681,751 86,444 745,809 1,030,513 10,609,585 48,159 88,347
$20,000 under $25,000. 56,967 438,081 125,350 747,864 931,477 9,786,420 400,041 520,862
$25,000 under $30,000. 86,415 1,048,110 99,034 548,640 819,870 8,846,782 678,647 1,166,179
$30,000 under $40,000. 108,436 1,217,353 172,301 1,080,578 1,359,572 13,939,071 1,353,624 4,444,054
$40,000 under $50,000. 107,567 1,337,735 161,283 1,056,047 982,182 - 9,739,184 982,182 4,578,435
$50,000 under $75,000.... 103,946 1,774,005 163,232 1,181,628 1,256,076 14,274,236 1,256,076 7,119,980
$75,000 under $100,00 32,809 849,553 70,206 521,594 403,768 4,990,464 403,768 2,495,236
$100,000 under $200,000. 21,507 893,315 50,356 743,501 302,422 3,986,180 302,422 1,993,086
$200,000 under $500,000. 9,469 470,651 20,176 605,196 96,370 1,632,949 96,370 766,473
$500,000 under $1,000,000...... 2,006 223,985 4234 181,687 18,941 294,117 18,941 147,059
$1,000,000 OF MOMB.....cocrnscreane 1,106 240,511 2,596 296,286 10,032 170,647 10,032 85,324
Taxable returns, total. 677,321 9,311,583 1,023,569 7,888,097 8,752,524 81,467,753 ' 5,526,956 23,270,428
Nontaxable returns, total........ 235,724 1,173,544 364,340 4292222 2,126,409 21,009,364 88,182 325,400
Sel d statutory adj it
Total statutory Individua! Retirement Individual Retirement Deduction for
adjustments 'Arrangement payments Arrangement payments self-employment
Size of adjusted : (primary taxpayer) _ (spouse) tax

gross income Number Number Number Number
of Amount of Amount of Amount of Amount

retums fetums retums retums

57) 58 59 60 _(61) (62) (63 64

All retumns. ... -l 17,120,418 34,754,917 4,082,970 6,285,982 1,867,823 2,549,619 12,143,505 11,251,590
No adjusted gross income 191,500 272,294 18,026 30,268 7,732 10,299 143,541 103,898
$1 under $5,000. 1,031,572 311,842 64,354 86,068 *2,495 *3,389 921,425 176,772
$5,000 under $10,00! 1,661,334 1,102,053 167,387 244,098 23,886 41,902 1,400,327 560,915
$10,000 under $15,000. 1,496,750 1,430,183 256,457 377,771 55,343 80,767 1,166,794 652,713
$15,000 under $20,000.... 1,529,359 1,884,318 391,342 647,683 87,612 111,652 1,068,170 702,982
$20,000 under $25,000.... 1415974 2,145,199 557,101 866,668 139,155 188,862 862,949 697,238
$25,000 under $30,000.... 1,337,230 1,932,683 473,171 672,144 160,140 246,543 838,749 693,563
$30,000 under $40,000. 2,296,752 3,666,419 777,639 1,123,612 391,484 512,768 1,408,765 1,202,055
$40,000 under $50,000. 1,786,775 3,018,190 530,503 654,611 390,983 405,719 1,144,581 1,104,758
$50,000 under $75,000. 2,142,715 5,069,199 386,676 678,454 256,649 383,242 1,587,278 1,939,952
$75,000 under $100,000.. 870,593 3,295,449 191,239 366,764 138,093 219,077 626,024 1,019,391
$100,000 under $200,000. 954,883 5,949,387 188,006 380,729 149,242 242,273 714,995 1,625,837
$200,000 under $500,000 315,928 3,519,632 63,257 123,095 51,018 81,951 213,601 639,038
$500,000 under $1,000,000...... 59,269 745,671 12,311 23,404 9,936 15,157 32,354 96,862
$1,000,000 or more..........crenes 20,784 412,402 5,500 10,613 4,057 6,021 13,954 35618
Taxable returns, total. 13,761,632 32,284,776 3,866,273 5,963,378 1,779,224 2,422,439 9,181,630 9,866,778
Nontaxable returns, total........ 3,358,767 2,470,141 226,697 322,604 88,598 127,180 2,961,876 1,384,813

Note and footnotes at end of table.
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Individual Income Tax Returns, Prelirrﬁnary Data, 1992

Gross Income-Contlnued

Table 1.--All Returns: Selected Income, Adjustments, Deductions, and Tax Items, by Slze of Ad]usted

[All tigures ‘are estimates based on p money am inth ands otdoﬂars] . . N
3 o - . t Selécte'd statutory adjustments—Continued . .
Self-employed . - Payments to : . Basic standard
o . heatth insurance self-employed - Alimony paid daduction
Size of adjusted - - : deduction rehrernent(Keogh) plans - . - o
" grossincome Number’ 7 . "Number Number “Number
: ) of Amount ** Lof . Amount Toof Amount ’ of .|  Amount
- retums L . retums - R _retums ) ’ fetumns, ]
(65) __.(66) (6D (68) (69) _(70) (ta)] (72)
All retum 2761532 | 1,200,286 . 914827 " 17,369,123 671,354 | 5213206 | 80256754 .| 356,610,247
No adjusted gross income.. 43,521 1,931 11,685 9,273 "-.89,823 ° R e -
$1 under $5,000 77,351 - 1,428 " m.720 *5,867 12,588 "14,773,529 45,993,201
$5,000 under $10,000. 203,875 2,373 7 *3,080 39,855 ‘145,332 14,312,304 - 60,751,331
$10,000 under $15,000. 272,075 | 21342 ' |- 44014 32,651 151394 | 12,336,303 56,256,987
$15,000 under $20,000 " 241,865 . 24306 - 41,061 50,862 258,158 " | 110,061,979 46,855,189
$20,000 under $25,000 " 221,228, 19,288 ‘52,824 - 36,139 187,918 " 7922557 37,660,969 ,
$25,000 under $30,000...... 212,561 " " 28,077 73846 137,218 - 138,649 . 5,536,630 . 27,014,576
 $30,000 under $40,000... 303,666 63,185 . 212,802 -B6,585 . ' 448,929 7,728,005 - 39,681,218
$40,000 under $50,000... 270,344 - ‘85172 .|t 284,133 - - 68,514 . 381,816 | . 3982962 21,920,977
$50,000 under $75,000... 345,181 . - 149,978° - 178674 . |- 716,445- " 135,776 - |- 813,455 ‘2,938.373 . 16,953,558 . -
$75,000 under $100,000. < 161,370 96,476 140,815, " 832,750 +-59,286 . 692,855 408854 | . 2358319
*'$100,000 under $200,000 - 255,821 | 168,418 - i 226476 - 2,556,657 ' 75909 ‘911,719 146319 . | 7 827,347
$200,000-under $500,000 115,662 " 86,185 ,e8982 . | 2,029,151 23,757 . 517,663 45212+ . ,241 AT7
$500,000 under. $1, oooooo 24,116 18,400 ~-|. 16263 |- 372,990 6,117 212,716 - 10,105 -~ - 57,275
$1,000,000 or more . - 12,897 10,722 46216 . -|. : 135969 . 3,483 /210,281 '.5123 . 28,824
;total 2,267,894 " 1,086,857 890,967 . |- 7,315,680 - 617,229 4,951,718 "'56,244,921 . | 249,437,614 .
Nontaxable retums, total.-..|” 483,638, ~203,430; 23,560 53,444 54,125 321,577 - | 24011,833° ° | 107,172,633
= . : . TRte T . Selected itemized deductlons
Addﬁ[x,m standard deduction < Total itemized deductions Medical and. . . .
L [ torage orbl‘mdness aﬂerllmnauon dental expense - Taxes paiddeductidn
Size of adjusted B o deducnon . - T e
. .gross income Number P Number Number k Number. . K
E o Cof - Amount - Amount, of .. "Amount. of " Amount
- ewms | . o retums ©o- netums 1. - retums:; e
. :(73) (74) R 1) I . (16)" e 77 1 (78) b I 4 (80)
Al retum . 10,738,712 11,830,316 | ; 32,526,523 - | 475,043,328 5,479,335 T 25522221, | 31,960,208 159,523,149
Noadwstedgrossmoome.. o T= R BTG VREN I - - - R
$1 under $5,000 892,354 883,245 - |7 179,843 1,727,704 108,792 553,930 154,223, " 285,270
$5,000 under $10,000. 2,337,535 . 2347828 ° 600,741 5,509,113 - 367816 -, |. 209773, | 521289 - 830,994
$10,000 isnder $15,000 2,306,390 2,480,625 922,550 8,819,943 549,443 ' 3,059,613 ° 820,162 | 1,345526
$15,000 under $20,000... S AETIAT 1,714,897 | T1460,716_ . | 14,198814 - 872,161 ..3917,522 1,375,399 | - 2488,499
$20,000 under $25,000 1,065,643 --1186,026 " | 7 1,639,837 15,721,051 -681,721 © . 2,827,776 1,596,860 + 3,392,108
_ $25,000 under $30,000 592,891 635,404 . B '2,072,096 - 19,845,897 577,666, 2,460,919 - 2,026,042 © 4,502,931
$30,000 under $40,000 789,827 852,361 | 4,605,084 \ 46,588,306 . 882,419 | 3,115,500, ;| 4,538,819 " | . 11,898,083,
$40,000 undér $50,000... . 502,695 -549,315 - | * 5,060,535 . 56,199,162 ‘668,457 2321148 .| 5019420 | 16,210,431
$50,000 under $75,000... 7 519,311 587,279+ : *119,289,691 L 697,763 ., 2,723,476 | 8,793,313 ' 38,117,799: -
$75,000 under $100,000. 107971 |-+ 123038 ° 3576475 - | 63322932 " |-. 179826 ;|- 1,154,765 3,558,069 - 22,099,894
$100,000 under $200,000.. 42,447 -+ 50,479 2,663,822 " 67,849,167 85,302 ..976,911 2,657,338 26,093,678
$200,000 under $500,000 12,720 - 14,985 700,493 30,396,365 - 7,038 253,964 697,679 | . 15,338,105
$500,000 tinder $1,000,000 219 * 2,507 131,329 10,581,308 722 42851 .| . 130884 . | - 6677421,
$1,000,000 or more 1,260 . 1430 61,921 - 14,993,875 210 17,0727 61,707 -10,242,411
Taxable returns, total... 7,944,546 - 8,417,167 °|° 30,612,981 - | 444,082,837 4,324,469 15,039,124 '30,276,458 . |--155,638,643
Nontaxable retums, total.....| - 2,784,166 _ -| 3,013,148 v' 1,913.542 30,960,492 1,154,867 10,483,097 1683746 |, 3,884,506

Note and footnotes at end of table. : ) LT




Individual Income Tax Returns, Preliminary Data, 1992

Table 1.--All Returns: Selected Income, Adjustments, Deductions, and Tax items, by Sizé of Adjusted
Gross Income—-Continued

{Al figures are estimates based on samples--money amounts are in thousands of dollars)

Selected itemized deductions-Continued
Net miscellaneous
Interest paid deduction Contributions deduction Moving expense deduction deductions after
Size of adjusted Emitation
gross income Number Number Number Number T
of Amount of Amount of Amount of Amount
retums retums rotums retums
81) 82) (83) (84) (85) (86) 87) (88)

All retUrNS...ceeccemammsseeserenes 27,314,779 203,852,619 29,641,121 63,430,132 814,663 4,199,905 7,571,367 26,610,085
No adjusted gross income......... - - - - - - - -
$1 under $5,000 122,475 741,848 111,417 51,887 ‘981 *34 46,268 78,502
$5,000 under $10,000. 380,732 1,906,699 425,339 418,895 12,618 *31,453 125,353 180,475
$10,000 under $15,000... 566,964 2,937,389 721,715 777,372 *11,458 *26,812 214,882 567,708
$15,000 under $20,000... 983,523 5,157,415 1,189,834 1,580,599 20,722 46,291 340,719 889,653
$20,000 under $25,000... 1,222,311 6,466,091 1,368,137 1,578,787 *27,700 *67,539 434,298 1,260,599
$25,000 under $30,000... 1,664,082 8,828,327 1,803,804 2,386,531 45,528 : 96,601 526,900 1,376,619
$30,000 under $40,000... 3,884,751 21,455,150 4,148,685 5,947,669 105,422 318,564 1,162,830 3,189,416
$40,000 under $50,000... 4,386,954 26,205,951 4,650,212 6,797,351 93,655 373,336 1,259,760 3,973,005
$50,000 under $75,000. 7,889,821 55,270,838 8,333,757 14,542,089 216,380 1,072,841 1,911,384 5,931,490
$75,000 under $100,000. 3,168,743 27,775,883 3,443,354 7,911,861 120,586 731,304 863,921 3,390,665
$100,000 under $200,000......... 2,295,304 28,935,653 2,581,969 8,961,838 134,945 1,138,952 551,976 3,523,777
$200,000 under $500,000......... 583,377 11,785,444 674,337 5,133,820 20,872 239,085 112,796 1,340,802
$500,000 under $1,000,000...... 106,615 3,224,535 128,223 2,307,540 22,710 *41,573 14,604 403,680
$1,000,000 or more...........c.... 49,128 3,161,595 60,336 5,033,792 1,085 15,519 . 5,664 503,696
Taxabh , total. 25,948,539 191,867,430 28,279,322 61,690,270 792,943 4,149,091 7,148,566 : 25,366,768
Nontaxable returns, total....... 1,366,240 11,885,388 1,361,799 1,739,861 21,719 50,815 421,791 1,243,317

Selected itemized deductions—-Cont'd . : Taxable income
Gambling loss and itemized deductions in Exemptions
other miscellaneous excess of limitation Total
Size of adjusted deductions
gross income Number [ Number Number Number
of Amount of Amount of Amount of Amount
retums retums exemptions retums
(89) (90) 1) (92) (93) (94) (95) (96)

All FOIUMS e cccretmrseemmsssaasane 738,752 2,379,680 3,242,570 12,507,197 230,998,367 524,182,006 90,906,949 2,396,902,332
No adjusted gross i - - - - 1,744,115 3,962,239 - -
$1 under $5,000 6,264 9,647 - - 12,629,341 28,933,066 3,872,699 2,263,999
$5,000 under $10,000.. 11,276 35,609 - - 22,182,473 50,901,593 7,955,402 17,715,328
$10,000 under $15,000... 33,160 72,774 - - 24,194,076 55,491,180 10,444,473 50,432,704
$15,000 under $20,000 29.463 68,387 - - 22,534,512 51,722,412 10,892,798 89,274,455
$20,000 under $25,000. 52,426 113,580 - - 19,603,053 44,998,511 9,378,241 115,870,710
$25,000 under $30,000. 51,556 145,124 - - 18,536,941 37,970,809 7,506,890 123,947,449
$30,000 under $40,000... 107,279 158,524 - - 29,516,108 67,802,935 12,279,538 274,285,339
$40,000 under $50,000... 89,342 250,665 - - 24,227,929 55,669,179 9,025,904 270,305,327
$50,000 under $75,000 196,045 589,458 73,449 23,723 35,045,627 80,513,964 11,809,414 497,936,986
$75,000 under $100,000. 73,336 153,475 29,069 . 27,920 11,693,170 26,868,086 3,980,283 247,684,771
$100,000 under $200,000 61,271 312,792 2,251,731 2,128,028 8,285,367 18,325,165 2,807,969 280,896,864
$200,000 under $500,000......... 19,174 203,813 695,606 3,937,051 © 2214119 1,020,403 744,973 186,830,459
$500,000 under $1,000,000...... 5,151 95,124 130,934 2,218,328 406,780 1,798 141,368 84,712,582
$1,000,000 OF MOTB......conemmeveens 2,354 170,609 61,782 4,172,148 184,755 566 66,998 154,745,359
Taxabl total 685,200 2,122,037 3,239,538 12,500,460 176,163,091 398,451,858 86,870,632 2,386,102,013
Nontaxable returns, total........ 53,552 257,644 3,032 6,737 54,835,276 125,730,148 4,036,317 10,800,319

Note and footnotes at end of table.
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Table 1 --AII Returns Selected |ncome, Ad]ustments, Deductions, and Tax Items, by Size: of Ad]usted
- Gross. Income—ContInued
G AN nguresam im Desedon np .oney amountsarahmousandsotootlars]
i B _ Taxable income—Continued © ~ | =~ | - . ! . o . C
L "y |7 [ ScheduleDgam - ] - Incometax | " Total tax ' Income tax .
T D - taxedat ©* - .7 |- . before credits - o © L credits - after credits
- Sizeofadjsted” | ... -~ 28 porcent . P .. . : . . -
gross income [ Mumber - T [ Number i i — Number T - Number
A ] IR Lo amountiA L) et L Amount T f T Lot Amount : L
) : eetums T ] e fee Cetums L . oo retums . . .. rotums
~ . B ) (1oo) - (101). - (102) . (103)
PP T S — 1,494,392 , 452,221,889 12730220 7,396,191 as.a7s,as1 )
No adjusted gross ; IR 14479 4 917 ‘264 ) 3,137 .
$1 under $5,000.... i - 361,186 AL . ™3 . 3,795381. . -
85000under$10000 - . 2,673,813 .. 208,561 - 27,330 “l. . nrene0 -
-$10,000 under $15,000.. - ‘7612835 | 21985t | 72190 8,400,019
$15,000 under $20,000.. - 13,427,705 7 .| ° 3,081,064 - 1,663,895 9,357,909
$20,000 under $25,000.. = 17433372 - |. 1,689,963 567,723 9,264,737,
$25,000 under $30,000.. - 18,810,421 . . 577,883 " 269,205 7,479,886
$30,000 under $40,000.. L -'44.180,165 ©-1,080371 © | 0 amgs2 - | 122852807 i
$40,000 under $50,000, i 8,028 44,230,471 11,014,511, . 500,975 . .9012283 '
$50,000 under $75,00 129,034 . ,11.809,472 89,459,395 1,622,748 T 754,095 11,801,573 i
$75,000 under $100,000. 120,381 - 3986283 - 51922712 " 577,655 - 374417 - - 13,977,572
$100,000 under $200,000: 751,547 2,807,970 67,879,063 |- | 460671 . 634,993 2,807,165
. $200,000 under $500,000......... 360,535 ;. ‘744974 52548455 | ‘174880 . " 551,883 744,640
$500,000 under $1; 000,000:..... 81,628 * ' 141,370 - 25038069 --'l:  damT | 7 272349 T 41328 0
$1,000,000 of nore. @272, © 66,998 4662072975, | 28222 | 724847 .. ..66,950.
’ Taxable returns, total........ 494,357 - - 86,865,762 480,590,783 8,795,489 . '5,765,106 86,875,661
‘Nontaxable returns, total....| " ©. 35 3,934,741 01,831,085 - | - 3g3a7er |- ve31088 0 . |- U -
LT Income tax after * 3 Total - Total tax
) . cradits-Continued . income tax 2 liabifity * .
Snzeofadiusted . - . o - R - -
glbsslncome EER R Number . K = .+ - Number T T st
. ‘Amount * oot Amount | o ef - f Amount. .
, L . ' retims o i "' retums S
U (104) 107) " - . (108) - (109). - 110)’
" All retums... 414,825,878‘ : Ves,sss,us 475,963,901 - "89,135677. . | 499,147576.
No adj gross i . 18218 “79274 T sa208, 141,913, : zs4,349, ]
$1 under $5,000.. 360,403 3797380 o seagealc | asst2ed | -eeeade’ iF
$5,000 under $10,000 . 2,646,482 . 77882719 . | - 2640015 | . 8300448 . -.| . 3453612 .
$10,000 uridér $15,000. 6,900,643 .8401,184 . . 6,905,741. 8,786,448 7841349 |
$15,000 under $20,000. . 11,863,811 ‘9388203 . | 1eeszre’ | ‘9e3sere | 13219621 -
$20,000 under $25,000.. 16,865,650 9264760 | .- 16868548 | 9340229 18,330,470 ©
$25,000 under $30,000. 18,541,127 . . 7.479,900 18,546,258 7521783 - | 20,022,329 °
soowuruers‘wooo‘ 43739013, 12,256,303 - Ta37azi68 | 12276327 | . 46344414
$40,000 tinder $50,000. -43,729,496 - | 9018527 . | . 43748549 - 19,028,223 ;46,150,074 -
$50,000 under $75,000. 88,705,300 11,803,359 | 88,772,391 11,809,042 . | 83,044,354
$75,000 under $100,000.. 51,548,204 . 3981672 | . 51,640,420 " 3982248 .| 's3895072°
$100,000 under $200,000. - 67,244,070 : 2807,509. .| 67503052 . -| 2808020 " 70,940,080
$200,000 under $500,000. 51,996,573 - . 1745120 " 62,289,727 - © 745274 .° | 53697031 -
8500000under$t 000,000. 24,765,719 141,414 " 24,903,606 T 141430 25,110,655
$1,000,000 or mors. 45904883 - - - 207,406 670l . | . 46112289 - " 67,023 . " 46,227,720
Taxable returns, totak.,...-.. 447,4,525.575 b .oemsa0r- sl 1138223 . es,aés,ug 475,963,901 86,896,849 " 497,254,777
Nontaxable returns, total......| = . ‘,zse 'j S - TR IV S 2238829 - 1,892,799
-1.Not included in adjusted, gmss income. B . . : X : *
2Total i tax i taxafter crednts ( nctuding the eamed lncome credlt) plus altsmatwe mlmmumtax
. 3 Total tax liability represents moometaxaﬂercrednts (mcluding the eamed cmdlt) plus altemnati rmnlmumtax plus a.ny otheraddltnonal taxes e.g;, sen-employmenttax and
penally tax on Individual Retirement Arrangements' (IRA's). = " - :
e A retum with no 'adjustadgrossincome and no *taxable‘income”. eou|d stnll show 'tntal Incomemx |nhelaxwas attnbutable to lhe altemaﬁve mlnlmum tax.” Seealso. toctnotesZanda
'Estlmate should bé used with'caution bewuse of the small number of sample retums on  which it is bnsed .
NOTE: Detml may not addtototals because of roundlng : R
3 - . ! AL, - NS *
;
1




Trends In Business Structure and Activity,

1980-1990

by Thomas B. Petska and Robert A. Wilson

n analysis of trends in business data over the

decade of the 1980’s shows that a shift occurred

among corporations, from C Corporations, those
subject to the corporation income tax, to S Corporations,
those electing to be subject to the individual income tax.
This shift, which was initially observed in the statistics for
1987, the first year for which the Tax Reform Act of 1986
(TRA) was in effect, is consistent with a response to the
tax rate changes of TRA. Since this effect was more
evident in the number of corporations than in their -
financial activity, the average size of those businesses
which switched was relatively small. To elect S Corpora-
tion status, these small companies must also have been
closely-held, with not more than 35 owner shareholders,
and with “taxable income” small enough for the individual
income tax rates to have been beneficial to the owners. .

While the tax law changes in the 1980's in general, and
the provisions of TRA in particular, had a substantial
impact on the composition of businesses, the effects of the
business cycle, especially the 1981-1982 and the 1990-
1991 recessions, and the volatility in the energy industries,
were probably at least as influential on overall business
activity.

The 1980’s have been described as a period in which
“taxes came to dominate the public agenda” [1]. The
decade began with a large Federal income tax reduction
for 1981, followed by annual law changes for 1982
through 1984. Public debate on taxes in the mid-decade
culminated in passage of the landmark Tax Reform Act of
1986, the most comprehensive revision of the U.S. tax
code enacted since World War II.

Tax law changes continued in the later years of the
decade, though some were designed to implement the
sweeping reforms of 1986. These reforms to business and
individual taxation resulted in “winners” and “losers,”
both in absolute and relative terms [1,2,3]. Some of the
winners were businesses, and some were not. This article
attempts to shed light on the extent of the impact of tax
law changes on business structure and activity during the
1980’s.

Federal Taxation of Business Income

Federal taxation of business income is a detailed and
complicated topic, which will only be described here at a
very basic level [4]. The three major legal forms of U.S.

Thomas B. Petska is Chief, Coordination and Publications
Staff and Robert A. Wilson is Technical Advisor, Coordi-
nation and Publications Staff. This article was written as
part of the anniversary celebration of 80 years of Statis-
tics of Income data.

business organization that A shift occured amor

are examined are: sole
proprietorships, partner-
ships, and corporations.
Corporations, in this
analysis, are subdivided
into those taxed at corpo-
rate rates (corporatioris, in
general, or C Corporations)

corporations, from th. -

taxed at the corporat.

rates, to S Corporations
taxed at the individua:

rates.

‘and those electing to be ‘

taxed through their shareholders at individual income tax
rates (commonly referred to as Subchapter S Corporations
or simply S Corporations).

Sels Preprictorships

Taxation of sole proprietorship income is the most
straightforward of the three types of business income
examined in this article. The profits of sole
proprietorships are taxed only at the personal (i.e., owner)
level. The income statement of nonfarm sole .
proprietorships, which summarizes the sources of income
and expenses of the business, is completed on Schedule C-
of the owner’s individual tax return [5]. The net income
or loss from the business is added to personal income

" from all other sources and taxed at the applicable indi-

vidual income tax rates. From this perspective, the
proprietorship acts essentially as a conduit through which
the income of the business is passed through to the
business owner. ‘ '

Partnerships
A partnership also serves as a conduit between the
business and its owners, who, in this case, are partners. -
The partnership entity is not taxed directly. Each partner-
ship files an annual information return, which includes an
income statement, balance sheet (in most cases), and a
schedule of allocations or distributions made to each
partner. Partners, who are predominately, though not
exclusively, individuals, report their allocated shares of
income and expenses on their own tax returns.
Partnerships may be either general partnerships or
limited partnerships [6]. General partnerships, and gen-
eral partners as well, face personal liability limited only by
their personal resources and the applicable bankruptcy
laws. Limited partners are more like corporate sharehold-
ers, with liability limited to the amount invested and with
no active participation in management of the business.

Corporations
Unlike income from proprietorships and partnerships,
corporate income is subject to double taxation. Corporate
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" The Economlc necovery Tax Act of 1981

.' income is taxed; d1rect1y at the busmess level ‘then ag: 3in at .

the shareholder level at the apphcable rates on divi end
income. However, certain provisions in the’ Federal tax
code lessen this effect.. First, the corporate income .
potentially taxable at the shareholder level excludes the
taxes paid by the corporation, so income distributed to
corporate shareholders is only taxable on the after-

income of the corporatron is.  not taxable at the shareholder
level until it is paid to the latter in dividends or until the
shareholder realizes cap1tal gams by selllng shares that
have apprec1ated in value (71 - e ;
“Subchapter S Corporatlons are certain small closely-

held corporations:that are not taxed d1rectly ~With excep- -
tions, their income is subject to tax only ‘at thé owner-
level, much like partnerships. Owners of S Corporations.

report their pro-rata shares of income or loss. on;their own .
tax returns. § Corporatlons also face other restnctlons
1nclud1ng Timitations on the- number and type of share- ‘
holders, on the classes of stock perrmtted and on forelgn
or corporate ownershlp '

Major Tax I.aw changes in the 1980'5 ,
Some of the main: provrs1ons of the tax reforms of the.
1980’s that affected the taxation of busmess income are
briefly descnbed in this'section. Smce all types of .
businesses can- potent1ally generate income that. could be
taxed at the individual levél, provisions affectmg 1nd1-
vidual taxatron as well-as d1rect busme ‘taxation, are
also addressed ' %

Provisions in the Economic-Recovery Tax Act of 1981
(ERTA) substantlally lowered individual. margmal rates’ .

" by gradually reducing the top margmal rateifrom 70 " . .

percent to 50.percent over a 4-year penod and’ llmltmg the
maximur marginal rate on long- -term capltal gains t0.20 -

percent. Other significant changes mcluded 1ndexmg the -

income tax bracket boundaries, the personal exemption,
and the standard deduction; however; these changes were -
not effective until 1985. : : foi

In addition, married two-earner couples were provrded

.a new deduction des1gned to:reduce" thelr,pot_entrally’,. ;

higher tax liabilities (i.., the “marriage -penalty”).- Incen-
tives for savings included extending' eligibility for Indl-
vidual Retlrement Arrangements (IRA’s):to individuals
who were already participants in employer-sponsored
pension plans and raising the limitations on annual contri-
butions to self-employed.(Keogh) retirement. plans [8].
The most significant change directly affectmgbusmess
taxation was initiation of the Asset Cost-Récovery System:

(ACRS) of depreciation. The 'acc'elerated_,depreciat,i'on -

: Subchapwr s Revlslon Act of 1982

_‘ allowances under ACRS substantrally reduced the tlme

within which a busmess could write-off its mvestments m
plants, buildings, and equrpment thereby reducmg 1ts '

~ current taxable income.

Overall ERTA seems to have ralsed an awareness that ;

)Y mvestmg in businesses with hrgh up-front’ expenses

such as deprecnatron deductions, tax llablhtles could be - .,.'

| substantially deferred, if not permanently reduced Asa .
. result, ERTA has been cited as providing an 1mpetus for :

the proliferation of “tax shelters,” which were desngned to
take advantage of up-front deductions and which grew
dramancally durmg the first half of the decade [9]

‘ The Tax Equlty and Flscal nesponslbillty Act of 1982

The Tax Equrty and Fiscal Responsibility Act of 1982
(TEFRA) was focused more on generatmg revenue than
its predecessor, ERTA. Its primary provrslons imposed a

"hmrted w1thholdmg tax on interest and dividends, acceler-

ated estlmated tax payments expanded mformatwn -
reportmg” to the Intemal Revenue Service (IRS) by -
employers and other payers of i mcome, and mcreased
penalties for non- comphance Other prov1s1ons strength-
ened individual “altematwe minimum tax” rules, repealed
“safe harbor leasmg” (which had been. mtended to .
max1mlze deprecratlon deductions; and tax credits associ
ated with property ownershlp by lessors and lessees) and
1ncreased some excise taxes [10] ‘

The. Subchapter S Revision Act of 1A9.82' srmpllﬁed and

vmod1ﬁed the tax treatment of S Corporatrons startmg w1th :

1983. In part, thrs law provrded that, like partnershrps ’
income and’ deduction items of S Corporatlons hadtobe .
dlstnbuted (or. allocated) currently for mclusron in

‘ .'shareholders’ “taxable income,” and that each item ‘
drstnbuted should retain its character in the hands of the '
shareholders. Previously, all of the corporation’s net .

income (except net long-term capltal gain or loss) was‘ o
attnbuted to shareholders as a smgle amount, whether or

* not it had actually been dlsmbuted (or allocated) to them.

The first major change in corporate ownership follow-

ing enactment of the new law required a changeoverto.a_- ' |

calendar year accountmg period, if the company was not
already using one. "Beginning with 1983, the maximum -
number of shareholders allowed by an S Corporatlon was,
raised from 25 to 35 (prior to 1982, it was 15); the re- )
quirenient that it receive no more than 80 percent of its
receipts from foreign sources was repealed; and the

_proportion of receipts that could be from “passive’ 1nvest- :

ments was ralsed from 20 to 25 percent (startmg w1th
1982) [1 1] : .
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Other Tax Law Changes, 1982-1985

Several other tax law changes were enacted in the 1982-
1985 period, including the Highway Revenue Act of
1982, the Social Security Amendments of 1983, the
Interest and Dividends Tax Compliance Act of 1983
(which curtailed withholding on interest and dividends),
the Railroad Retirement Act of 1983, the Deficit Reduc-
tion Act of 1984, and the Consolidated Omnibus Budget
Reconciliation Act of 1985. Provisions of these acts
increased the excise tax on such commodities as motor
fuels, coal, and tobacco products, and raised the social
security and railroad retirement payroll taxes. Overall,
these provisions had some, albeit smaller, impact on the
taxation of business income [12].

The Tax Reform Act of 1986

The Tax Reform Act (TRA) was the most comprehensive

revision of the Internal Revenue Code enacted since
World War II. While it is not feasible to cover this
landmark legislation in detail, some of its major provi-
sions are summarized in Figure A.

Overall, these changes were primarily focused on
broadening the tax base of both individuals and corpora-
tions, by curtailing or rescinding many provisions in the
tax code which had eroded the base, while lowering
overall tax rates [13,14].

Tax Law Changes, 1987-1990

The post-TRA period was relatively “quiet” in terms of
significant tax legislation; however, several legislative
changes were enacted during this time. Most of these
provisions were appended to acts to sustain Federal
Government operations, such as the Continuing Resolu-
tions for Fiscal Years 1987 and 1988. Similar annual
changes were also made in the Omnibus Budget Recon-
ciliation Acts of 1987, 1989, and 1990. Provisions in
many of these, as well as in the Technical and Miscella-
neous Revenue Act of 1988, were to clarify provisions of
TRA and to make changes to excise taxes and accounting
procedures.

Summary of Tax Law Changes
Although many provisions of the 1980’s tax legislation
may have affected the choice of business legal structure,
three key tax law changes appear to have had the most
significant effects and are the focus of this article: the
relative changes in the corporate and individual marginal
tax rates, the accelerated depreciation deductions under
ACRS, and the limitation on losses from “passive
activities.”

Marginal tax rates.-- Changes in the marginal tax rate

Highlights of the 1986 Tax Reform Act

Individual Taxation

®  The top mafginal tax rate was lowered from 50 percent to 28
percent.

®  The standard deduction and personal exemptions were
substantially increased.

m  The long-term capital gains exclusion, the sales tax deduction,
the two-earner deduction, income averaging, and the exclusion
of unemployment benefits were repealed.

8 Health insurance costs of self-employed individuals were made
partially deductible.

m  Individual Retirement Arrangement (IRA) eligibility and deduc-
tions for “passive” losses, consumer interest, medical
expenses, business meals and entertainment, and “miscella-
neous deductions” were limited and, in some cases, phased- .
out entirely.

Corporate Taxation

m The top corporate tax rate was reduced from 46 to 34 percent.

8 The corporate minimum tax provisions were tightened.

® The investment tax credit was repealed and capital cost
recovery periods under the Asset Cost Recovery System
(ACRS) which had been shortened as a resuit of the 1981 law
change, were lengthened.

m  The credit for research and experimental expenditures was

extended, and a new low-income housing tax credit was
initiated.

on taxable income for individuals or corporations may
create incentives to switch from a corporate to a non-
corporate or Subchapter S structure to minimize tax
liabilities. Thus, not only is the applicable tax rate
schedule (whether corporate or individual) for the taxable
entity significant, but so are the tax rates for the other legal
forms of organization. For example, in the period after
TRA, the tax rates for both individuals and corporations
declined; however, the individual marginal rate reversed its
pre-TRA position by becoming the lower of the two.

Tax rates applicable to corporate and individual taxable
income are reflected in the tax computation schedules,
usually with higher marginal rates applicable for larger
amounts of taxable income. In this article the top marginal
tax rate, alone, is used as a measure of the applicable tax
rate structure facing most business owners in considering
which tax structure to adopt.

Figure B is a summary of the top marginal corporate
and individual marginal tax rates during the 1980-1990
period, showing when changes occurred, and the differ-
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Top Margmal Tax Rates for Corporatlons and
Individuals, Tax Years 1980-1990

~ Trends ‘in.'Bus'iness' Structure and ActiVity, ,198(_)—1990: T R

.-

g e

" lem ) 1980 -, |- - 1981 .
. e, (., - [ @
- (Percentages) : ~
COrpOrations *...... B IR R
Individuals .. 70 B R - -
Difference between oorporate ) o I
and individual rate... -24 v 23
“ltem . 198211986 | . 1987-1990
R )} )
oL (Percentages) '~
. Corporations ... NI RN " SRR
individuals !... . 50 S 28
’ Dtﬁerence between oorporate PE IR IR I
and individual rate.>.......} . 4 N IO

‘MThese' rates apply only to the h:ghes leve!s of taxable income and do not account

for the lower rates applicablé o lower taxable income, as well as potentiafly hlgher

- marginal tax rates due to the higher rate resulting from the phase-out ol deductions
. and exemptlons and the |mpact of other law ehanges

’

be drawn from Flgure B are- that

[ ] ,the top margmal tax rates for both 1nd1v1duals and : ’
corporatrons declined dramatrcally m the decade
, particularly begmmng with 1987, the ﬁrst full, year )
: affected by the passage of TRA, and -

] the individual margmal rate replaced the corporate
" marginal tax rate as the lower of the two, thereby
providing an mcentlve (after making an- allowance for
the double taxation of some corporate incomé) to Shlft
~ “toan unmcorporated or- Subchapter 'S busrness '
- structure o LR '
As a result of the change in the relatrve posrtrons of the
top corporate and individual marginal tax rates, certain C

an S Corporatron a partnership, or a sole propnetorshrp

' enter 1nto thrs decrslon makmg, however 'srnce each of
these: legal types has lrmrtatrons and restrictions. Never-
. theless; after the 1986 reform, a change from C Corpora-
. tion status to that of a business that would be taxed prima-
rily at’ applicable mdrvrdual tax rates could have substan- -
tially: reduced tax lrabrlrty Whether or not such a change
" "did occur is-a pnmary focus of the, trend analys1s in’ the
- mext section. C Do

Accelerated deprecratton deducnons = The system of

"%

Recovery- System (ACRS) benefited all forms of busmess
with deprecrable assets (partlcularly in the pre-TRA '

~and losses were allocated to partners in limited partner- :
ships, often in real estate, though some such-losses.were -

" ences: that resulted [15] Two key 1nferences whrch may 2

_both had the. effect of raising. taxes on business income

-early-to -mid part of the decade. The passive loss. lrmrta-

Corporatrons might consider, if possible, reorganrzmg as .-

penod) by allowmg much qurcker write-offs of invest:
ment property.. This provrslon essentlally allowed busi-
nesses to at least defer taxation. However, accelerated’
depreciation deductnons under ACRS affected all legal .
forms of busmess with deprecrable property and thus d1d :
not provide an incentive to change business legal form..
Passive loss lrmttanons --The passrve loss’ lrmltatrons
gradually disallowed, undef certain. condltrons mdlvrdual
taxpayers’ deductrons from taxable income of business
losses defined ‘as ongmatmg in “passive activities.”
Passive activities occur, for example, when a partner ina-
limited partnership does not- materrally participate in the ,
active conduct of the trade or business on a regular
continuous,’ or substantral basrs Limitations on deduct-' N
ibility of losses from such passive activities could have -
had a substantial’ effect on the tax liabilities of mdrvrduals
who were recipients of such losses.’ Most passive 1ncome ‘

recerved by general partners shareholders of S Corpora-
tions, and propriétors, * ;.

- Figure C provides a brief. summary of key dates for
changes in the accelerated deprecratron deductions and the
passive loss limitation provisions. The.1987 changes for .

ACRS was.a srgmﬁcant incentive for.all types of busi- -/
nesses with néw investmeénts in depreciable assets in: the

tions affected individual recipients of passive losses
(directly) and the busmess ‘generators” of such. losses
(indirectly), pnmanly partnershrps and, to a lesser extent
S Corporatrons, in the post—TRA perrod [16 17]

By

Summary of Major Tax Law Changes Othér Than Tax
Rates for Indwnduals and Corporatuons, 1980-1991

= tem 1981 i 1982
.. R (). @
Accelerated depreciation . B ) T

deduictions under the Asset. |

Cost Recovery System . . o

(ACRS)..... ‘passed -, |- began:
Passive loss limitations.......... A NA - ’ N/A

accelerated deprecratron deductions under the- Asset Cost

item 0 1987 Sl 1991
T ~(3) L (4

Accelerated depreciation v
deductions under the Asset |
Cost Recovery System UL
- rollback of some’

' continded,eﬁeét )
provisions | :

Passivefloss' limitations.......:..| *

7 N/A-Not appiicabe,

phase-in began phase-in ended
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Analysis of Business Time Series Data

Business data by legal form of organization are presented
in Table 1 and examined in this section. These data are
publicly available and published in a variety of Statistics
of Income (SOI) reports [18-22]. They represent
weighted estimates (based on samples) of U.S. totals by
year for each legal form and industry group.

The corporate data represent filers of the Form 1120
series of returns. The data on S Corporations are also.
included in the overall corporation data and have been
deducted to compute amounts for “Other Corporations”
(i.e., non-S Corporations). Data for sole proprietorships
and partnerships are shown separately and have been
aggregated to compute an unincorporated business total,
and the corporate and unincorporated businesses have
been aggregated into a grand total for all business types.

The data include the number of businesses, total and
business receipts, and net income (less deficit) for Tax
Years 1980-1990. Business receipts include, in general,
the gross operating receipts of the business reduced by the
costs of returned goods and allowances. Total receipts
include, in addition to business receipts, other types of
income, in the case of non-S Corporations and partner-
ships, such as investment income. (For proprietorships,
the two amounts of receipts were defined to be equal.)
Net income (less deficit) is, in general, the difference
between total receipts and total deductions, although
certain adjustments were made, where possible, to pre-
serve consistent data over time (see below). .

From Figures B and C, the most significant changes in
the tax law occurred in 1982, with the initiation of ACRS
under ERTA, and, in 1987, with the implementation of the
tax rate changes, passive loss limitations, and rollback of
some provisions of ACRS, all part of TRA.

For an initial look at the data, corporations (C and S),

‘partnerships, and nonfarm proprietorships are presented in
Figure D for 1990, the last year of the decade [23]. '
Proprietorships accounted for 73.7 percent of the over 20
million businesses for 1990 and 26.7 percent of the $528.6
billion of net income (less deficit). Corporations, on the
other hand, accounted for only 18.5 percent of the total
number of businesses, but 70.1 percent of the total net
income (less deficit). The corporate shares of total and
business receipts were also substantial, 89.8 percent and
89.6 percent, respectively. Partnerships accounted for
relatively small portions of the number of businesses (7.7
percent), total receipts (4.5 percent), business receipts (4.4
percent), net income (less deficit) (3.1 percent).

These data show that:

® the number of businesses are dominated by
proprietorships;

®  corporations dominate business financial activity; and

®  partnerships account for relatively small shares of
both the number of busmesses and business financial
activity.

Trends in the Nuniber of Businesses

Figures E, F, and H summarize trends in the number of
businesses for the 1980-1990 period. In Figure E, the
number of businesses is plotted over time by legal type.
Proprietorships dominated throughout the decade,
especially in more recent years, due to their higher rate of
growth. Numbers of corporations and partnerships both
_show relatively modest growth for this period. However,
unlike corporations, which continued to grow in number
virtually every year, the number of partnerships declined
after the passage of TRA, which is consistent with an
expected response to the passive loss limitations.

Number of Businesses, Receipts, and Net Income, by Legal Form, Tax Year 1990

(Number of businesses is in thousands--money amounts are in billions of dollars)

Business Number Total Business Net income
form of businesses ! receipts receipts’ (less deficit) 2
(1) () (3) 4 '
Total 20,053 12,705.5 12,185.4 528.6
Corporations ..........ccceeveveeemreecennennne 3,717 11,409.5 10,914.2 370.6
S Corporations. 1,575 1,620.7 1,593.4 323
Partnerships.... .. 1,554 565.4 540.6 16.6
Nonfarm sole propnetorshlps 14,783 730.6 730.6 141.4

2Includes investment income reported by corporations and partnerships classified in Finance, insurance, and real estate. Ir
is excluded. See footnotes to Table 1.
3Nonfarm sole proprietorship and S Comoration net income (less deficit) inciude only the amounts from trade or business activities. All investment income of nonfarm sole
proprietorships and most of the investment income of S Corporations is excluded. See footnotes 4,18,19, and 22 at the end of this article, and the footnotes to Table 1.
NOTE: For corporations, Tax Year 1990 covers accounting periods ended July 1990 - June 1991.

't income of

For corporations, number of businesses represents the number of corporation income tax retums, including consolidated retums filed by affiliated groups of corporations.
Taxable cooperatives, Interest-Charae Domestic Intemational Sales Corporations, and Foreian Sales Corporations are excluded See also the footnotes to Table 1.

sole proprietorships
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Number ot Corporatlone, Pertnershlps, and.Nonfarm Sole Proprletorshlps, Tex Years 1980-1 990
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| » | V '98.. — S S L - S ) i o ‘ ) -
4”’1'9370 Lo e 1882 o 1984 o188 1988 . S 1880

. . o R Tax Year3 7

’ 1Starting with 1981, represents the number of. sole proprietors rather than the number of sole propnetorships Betore 1981 generalty
represents the number of sole propnetorshtps ' R _
. 2Ftepresents the number of corporation income tax retums (rather than the number ot corporatlons) tncludmg oonsolldated retums trled by -
amhated groups of companies. Excludes nonprofrt corporations that are tax~exempt, including those with “unrelated business income®;

. starting with 1981, excludes. taxable cooperatives; and, startrng wrth 1987, excludes Interest-Charge Domestlc IMematronaI Sales ;_ S

‘Corporations and Foreign Sales Corporatrons P

3For corporatlons Tax Year: 1980 covers’ aooountlng periods ended July 1980-June 1981 Other corporate ‘tax years are’ srmrlarty deﬁned TR

- "»Mrlllons of corporations
A

'-re’talli ————
\ Non-S.Corporations' -

RIS S

1980 . 1882 - 1984 oo 1088 - - 1088 -7 gm0

Tax 'Yerirsz

‘Represents the number of corporation income tax retums (rather than the number of corporatlons) |nolud|ng consolldated returns

- filed by affiliated groups of companies; Excludes nonprofit corporations that are tax-exempt, including those with unrelated business
Income”; starting with 1981, excludes taxable cooperatlves and - starting with 1987, excludes Interest-Charge Domestlc Internatlonal
Sales Corporattons and Forelgn Sales Corporations. .

2Tax Year 1980 covers accounting periods ended July 1980-June 1981. Other tax years are similarty deﬁned
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In Figure F, the total number of corporations is plotted
in total (again), along with separate plots of S Corpora-
tions and non-S Corporations. (Figure F uses a different
scale than that used in Figure E.) Overall, the number of
corporations grew quite steadily, with annual increases
averaging 4.2 percent from 1981 to 1987, but the rate of
increase declined to 1.0 percent in the post-TRA period
[24]. The trends for S Corporations and non-S Corpora-
tions are not as stable. S Corporations grew in number for
every year after 1981, peaking at 31.1 percent for 1987
with the passage of TRA. In the pre-TRA period, the
number of non-S Corporations grew in every year except
1983, but declined at an annual rate of nearly S percent
after 1986 [25].

Growth rates were calculated to summarize trends in
the 1980-1990 period for the number of businesses.
However, rather than show annual changes, the data have
been compiled according to six periods of significant tax
legislation. These periods are summarized in Figure G.

Figure G

Major Time Periods Affecting Businesses Under Tax
Laws Enacted During the 1980's

Tax law period Tax years
The pre-ERTA Pariod.)......c.cemveemnimsesmensesessensnesssssnesss 1980 to 1981
The initial ERTA and the passage of TEFRA period 1981 to 1982
The initial TEFRA and post-ERTA period.:2 .| 198210 1983
The post-ERTA and pre-TRA period..'.'.a. ............................ 1983 to 1986
The TRA transition period.:.’ ............................................... 1986 to 1987
The post-TRA period.>.......... 1987 1o 1990

YERTA is the Economic Recovery Tax Act of 1981.

2TEFRA is the Tax Equity and Fiscal Responsibility Act of 1982. (The Subchapter S
Revision Act also was passed in 1982.)

3TRA is the Tax‘Reform Act of 1986.

Figure H presents annual rates of increase for the
number of businesses for the periods described in Figure
G. Some of the highlights from Figure H are:

m the number of corporations increased in each of these
six periods, although the rate of growth declined to
only 1 percent in the post-TRA period;

m  the number of S Corporations not only accounted for
much of the overall increase in the number of
corporations, but also appears to have grown at the
expense of other corporations in the post-TRA period
(which is consistent with a response to the incentives
provided by the marginal tax rate changes);

m the large increase (31 percent) in the number of S
Corporations for 1987 is probably attributable to
conversions from C Corporations, although some S

Corporations with noncalendar year accounting
periods may have been double-counted in the
statistics when they converted to the required calen-
dar-year periods [25];

® mergers and acquisitions among corporations,
particularly non-S Corporations, may have reduced
rates of growth (the possible effect of mergers and
acquisitions is addressed later);

®  partnerships grew in number from 1980 until 1986,
but declined after 1986 with the passage of TRA (this
is also consistent with an expected response to the
passive loss limitations in TRA); and

® nonfarm proprietorships exhibited stable growth from
1981 to 1990 (between 4 and 6 percent), after
declining for 1981. However, the 1981 drop may
have, at least partly, been the result of a processing
change in which the number of proprietors was
substituted for the number of proprietorships [26].

Business Receipts
Figures I and J illustrate overall trends in business activity
based on business receipts data, in general (Figure I), and

Figure H

Annual Rates of Increase in the Number of Corporations,
Partnerships, and Nonfarm Sole Proprietorships, Tax
Years 1980-1990

Business type 1980 to 1981 | 1981 to 1982 | 1982 to 1983
(1) 2) (3)
(Percentages)
L - . 0.3 4.8 4.7
Corporations'2.. 37 4.0 25
S Corporations........l..é .......... 0.7 41 13.9
Non-S Comporations............. 4.8 39 0.5
Partnerships 57 3.6 1.8
Nonfarm sole proprietorships:.’.. -1.5 5.3 5.8
Business type 1983 to 1986 | 1986 to 1987 | 1987 to 1990
@ ) 6)
(Percentages)
LI - | R, 4.6 4.6 3.0
Corporations2.........cccoeevveee. 45 5.2 1.0
S Corporations....... 8.1 311 11.1
Non-S Corporations'?......... 3.4 46 49
Partnerships....... 3.3 -3.3 2.0
Nonfarm sole proprietorships®. 49 55 4.1

TRepresents corporation income tax retums, including consolidated returns filed by
affiliated groups of corporations. Excludes taxable cooperatives starting with
1881 and Interest-Charge Domestic international Sales Corporations and Foreign Sales
Corporations starting with 1987. See also footnote 2 to Table 1.

2For corporations, Tax Year 1880 covers corporate accounting periods ended July 1980 -
June 1981. Other corporate tax years are similarly defined. *

3Starting with 1981, represents the number of proprietors rather than proprietorships.
Before 1981, represents the number of proprietorships.
NOTE: These rates of increase were calculated using the formula in footnote 24 at
the end of this article.
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Buslness Recelpts of COrporations, Partnershlps ‘and Nonfarm Sole Proprletorships, Tax Years 1980—19901
Trillions of dollars
12.5

"10.0f -

Corporations?2.
7.5

- 2.5) “Nonfarm Sole Proprietorships® : Bartnerships -

- . . . . Y. B T ?.—. . - — A - ..l l "
1980 . .. - 1982 - 1884 - . 1ee L T1eesn 1990
: L R - Tax Yeer“ | : v :

ey

1Busrness recerpts by |ega| torm of organizatron and. in some instances by year "are not altogether comparabie because of diﬁerent deﬁnmons )
under the tax code and dlfterent statistical treatment For purposes of the statistics, business recelpts include investment income for: corporatlons
and partnershrps classified in Finance, insurancs, and real esfale, ‘Seo the text and also footnole 3 to Table 1 for.additional information. .. %

. 2included in business receipts for corporations are those reported on consolidated | retums which contain financial data for aftrhated companies
that could otherwrse ﬁIe separate retums. Receipts reported by corporatlons included in consohdated retums represent only those from sales and
sefvices 10 customers outside.the afﬂlated groups; inter-company receipts within these groups are.therefore only mdlrectiy reﬂected in the
statistics. - Busmess receipts exciudes thosé of nonprofit corporations, including those with “unrelated business income”; ‘taxable cooperatives,
starting with 1981; and, Interest-Charge Domestic Intemational Sales Corporattons and Foreign Sales Corporattons startlng ‘with 1987 Also )
excluded from the corporate statistics, startlng wrth 1983 is mvestment income of S Corporatlons o g

- Business recsipts for sole proprietorshrps exclude income from .invesiments. : L
‘For corporations Tax Year 1980 covers accounting periods ended Juty 1980-~June’ 1981 Other corporate tax years are slmllarty deflned

" corporation business receipts (Figure J). ' Annual increases |- receipts of non-S Corporations continued throughout the: |

for the six tax law periods in the 1980’s-are summarized in decade, although their rate of growth may have been -
Figure K [27]. - : : : : reduced by the- growth of S Corporations after TRA. The
* In Figure I, trends in busmess recetpts are very dlffer- -1 increase in consolidated returns in the first half of the .. -
ent from trends for the number of businesses. Corpora— ~ decade is another issue affectmg these trends, whrch is
- tions clearly dominate this measure of gross financial ~ -{ -examined later. - .
activity, and the trend points to even greater dommatron in Frgure K shows that, overall, busmess recelpts grew in
the future. Partnerships and proprietorships both show “each of the six periods of tax law change although the
small,- .though relatively stable, pomons of busmess R increase was under 1 percent for the 1981-1983 period.
- receipts during the 1980’s. t D - Corporate business recetpts grew substantially between
“Figure J deprcts business recelpts for each of the two {1980 and 1981, even with the onset of the 1981- 1982
- corporate types over time. As previously- shown. (Figure * recession, but declined slightly for 1982.. Corporate
“F), the nurnber of S Corporations grew substantially in the - receipts once again incréased for 1983 and the rate of
post-TRA perrod However, for business receipts, non-S - increase accelerated between 1983 and 1987, culmmatmg
Corporations still clear]y dominated corporate. financial . in a 10:4 percent rise for 1987.. In the post-TRA period,
- activity. ..While the rate of growth in business receipts of S * | business receipt growth slowed, but still maintained a 5.7
_ Corporations did accelerate after the passage-of TRA (in " percent annual rate of increase. Growth in receipts of S

keeping with.their increased number), growthiinthe - - |’ Corporations was in double digits from 1981 through the
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Business Receipts of Corporations, by Type of Corporation, Tax Years 1980-19901

and real estate is included for 1980-1982 only.

end of the decade, peaking at an annual rate of increase of
70.4 percent for 1987.
Changes in partnership receipts were the most volatlle
of all business types, particularly in the 1980-1983 period.
. However, beginning with 1983, receipts grew, percentage-
wise, at double-digit levels through 1987, and slowed only
modestly in the post-TRA period, as the number of part-
nerships began to drop. Proprietorships, on the other
hand, grew in every period, increasing at an annual rate of
6.5 percent from 1982 to the end of the decade.

Net Income (Less Deficit) Changes

Figures L, M, and N present data on net income (less
deficit) by business form. Net income (less deficit) for all
three business forms is plotted in Figure L, while in Figure
M, net income (less deficit) for the types of corporations is
plotted. In Figure N, average annual changes in net
income (less deficit) are presented for the six periods of
tax law change. (It should be noted that net income is not

5.0
25 $ Corporations
o \ o o- o
e o o s < 4 . — , )
1980 1982 1984 19866 1988 1990
) Tax Year3

1Business receipts by year are not altogether comparable because of different statistical treatment. Also business receipts include investment
income for non-S Corporations classified in Finance, insurance, and real estate; for S Corporations, investment income for Finance, insurance,

2)ncluded in total business receipts and in the recelpls for non-S Corporation are those reported on consolidated retums, which contain financial
data for affiliated groups of individual corporations that could otherwise file separate returns. Receipts on consolidated returns represent only
those from sales and services to customers outside the affiliated groups; inter-company receipts within these groups are therefore only indirectly
reflected in the statistics. Excluded from total business receipts and from receipts of non-S Corporations are those of nonprofit corporations,
including those with “unrelated business income"; taxable cooperatives, starting with 1981; and, Interest-Charge Domestic International Sales
Corporations and Foreign Sales Corporations, staning with 1987. Also excluded from total business receipts and from receipts of S Corporations,
starting with 1983, is investment income reported by these latter corporations. B

3Tax Year 1980 covers accounting periods ended July 1980-June 1981. Other tax years are similarly defined.

always defined the same for all legal forms; see footnote 3
to Table 1 for a discussion of the differences.)

Figure L shows that, as in the case for business re-
ceipts, corporations again dominated the business sector.
However, corporation net income (less deficit) appears to
have been more sensitive to the economic downturns in
1981-82 and 1990-91 than were corporate business re-
ceipts.

Profits of proprietorships show modest but steady
growth throughout the decade. Partnerships, on the other
hand, show growing deficits from 1981 through the entire
pre-TRA period, and only begin to generate positive net
income with 1988, the second post-TRA year, as eco-
nomic forces began to overtake the declining impact of tax
shelter activities.

In Figure M, the picture for corporate net income (less
deficit) is similar to that for corporate business receipts.
Although S Corporation profits increased following the
passage of the 1986 tax reform (even with the more
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Annual Rates of Increase in Business Recelpts for -
Corporations, Partnerships, and Nonfarm Sole

Proprietorships, Tax.Years 1980-1990

" that average annual changes in non- S Corporatlon net .

income mirror those for all corporatrons and, to a lesser

"extent, for all business types. Large declines are evident

in the 1981-1982 recession period, followed by annual -

increases throughout the remainder of the decade.

Partnerships show substantial declines in net income -
(less deficit) for the 1981-1982 recession years; however,
this growth in losses was reversed for 1983. Losses again
grew, at nearly $5 billion per year for 1983-1986, as a
result of growth in the tax shelter activities of limited
partnerships. Average net income of nonfarm

" propnetorshlps grew strongly after the 1981-1982 reces-

sion, with increases of nearly $10 billion or more annually
for the rest of the decade.

,.'Industry Trends S :

This section hrghllghts some trends by industry. The-

.. discussion focuses on annualized-changes between 1980

36

Business type 1980 to 1981 | 1981 to 1982 | 1982 to 1983
) (2 (3) .
(Percentages) )
TOAlcoourmmssssismsonsomsameeerenssnne | - -85 0.1 17
Corporations '/ Y- -0.3 15
S Corporations... . 05 130 | - 216
Non-S Corporations " . 9.9 : -08 0.7
Partnerships............ e . -86 79 {20 .
Nontfarm sole proprietorships... 3.8 15 - = 7.0
. Business type 1083 to 1986 | 1986 to-1987 | 1987 to 1990
: : @) ~(5) (6)
R a (Percentages)

LT R— '....'....'. ............. - 64 103 .. | -..58
Corporations 2. gt e2 T 10.4 87
S Corporations........ .].- 159 704 - 17.0
 Non-S' Corporatlons 2 i | BT )82 . 4
—Parinerships: T 10:3 ‘12 3 278
‘Nonfarm sole proprietorships... 6.1 . 88 . 6.0

. YRepresents cofporation income tax retums, including consolldated retums filed by

- affiliated groups of corporations. Excludes taxable cooperahves starting with .
-+ 1g81:and lnterest—Charge Domestic Intematronal Sales Corporatlons and Forelgn Sales
: Corporauons stanmg with 1987. See also footnote 2 to Table 1.

2 For corporations, Tax Yéar 1980 covers corporate:aécounting periods ended. July=
1980 - June 1981. Other tax years are similarly defined.
NOTES: These rates of increase were calculated using the fonnula in footnote 24 atthe

" end of this article.

For definitions of | busmess receipts by legal lonn of organlzatlon see lootnote 3 ]
Table 1. -

limited deﬁmtlon of proﬁts used for Statlstlcs of Income i

for these years), non-S Corporations. still very ‘much -
dominate the corporate profits data [28]. Thus,. desplte the
growth of net income (less deficif) for S Corporatrons
'corporate proﬁts are still clearly dominated by those of .

. non-S Corporations, which include the large corporations

-and financial institutions that play predommant foles in
the U.S. économy. S .
In Flgure N, busmesses asa whole show substant1a1
declines in net income (less deficit) from 1980 to'1982,
but dramatic increases thereafter. Since-corporations:

account for a substantial- portron of .total net iricome (less .

deficit), it is-not surprising that (’:hanges in their net in-
come over time are similar to those shown for all busi-
nesses. Corporatlons show large declines in nét income .

(less deficit) for the 1981-1982 recession years, but strong '

annual net income gains for the rest of the decade. -
Growth in-net income, peaked at $58.7 billion for 1987

then-slowed to an annual average 1ncrease of $14 1 bllhon o

in the post-TRA period. . L - 2 ERl
S Corporatlons show modest 1ncreases for all years
after 1981, except for a-sharp increase of $15.9- billion for
1987 [29]. Just as corporatrons in total dominate the net
incoine of all businesses, non- S Corporations dominate -
‘net income of all- _corporatlons. Thus; it is not surprising

and 1990;" ignoring flictuations in the” mtervenmg years:

‘ ASpecrﬁcally, the- emphasxs is on;:

-m - relative: changes over time within 1ndustr1al groups in

“ terms of:the number of entities and ﬁnanc1a1 actlvrty, :
1980 versus 1990 (Flgure 0), and

'm ‘changes in the composrtlon of mdustnal groups m

© - terms of incorporated and umncorporated busmesses‘
’ 1980 versus 1990 (Flgure P) ’

Changes in mdustry data based on busmess income taxu
returns.are necessarlly 1mprec1se partlcularly when large

" ‘businesses that frequently dominate total. busmess activity

are included: Large | businesses, which are usually non-S
Corporations, are often characterized by multiple lines of

-activity. Such businesses are classified by industry ac- -
~ cording to the single activity that accounts for the largeést

percentage of total feceipts, which can be either large or-:
small. No dlstnbutlon along busmess hnes is requrred on
the tax return. - S ‘
This limitation needs to be ta.ken into- account in any
trme series-analysis of business data, particularly if the .

© years. concemed are charactenzed by major changes 1n the

mix of activities in whlch the large companies engage.
Such changes could have resulted from increased diversi-
ﬁcauon other changes in business activity; as well as.
from corporate mergers, spin-offs, reorganizations, and-
changes-in the number of consolidated returns filed for
affiliated corporatrons or in the composmon of the afﬁh-

ated groups themselves

changes between 1980 and 1990 by Industrlal Group
Overall; the number of businesses grew on an anriualized

| - basis by 3.7 percent between'1980 and 1990 (Figure O)
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Billions of dollars

Net Income (Less Deficit) of Corporations, PartnershipS, and Nonfarm Sole Proprietorships, Tax

980-1990

2For corporations, for all years, net income (less deficit) includes incom
excludes tax-exempt interest on State and local Government obligations,

income, including capital gains and losses.

[24]. Total receipts and business receipts also increased
substantially, growing annually by 5.9 percent and 5.7
percent, respectively. Net income (less deficit) also grew
at a substantial rate (5.6) percent over the decade. Several
industrial groups accounted for much of this growth in the
number of businesses or in financial activity, including
construction, communication, finance, insurance, and
services. _
The number of businesses and net income (less deficit)
grew in the mining division, which includes oil and gas
extraction; however, total and business receipts annually
declined by 3.4 percent and 4.2 percent, respectively. On
the other hand, the number of businesses, total and busi-
ness receipts, and net income (less deficit) all grew at
above average rates in communication, in the transporta-
tion, communications, and public utilities division.
Wholesale and retail trade grew at below average rates in
terms of the number of businesses and receipts, and net
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TNet income (less deficit) by year and by legal form are not aftogether comparable becauss of different definitions under the tax code and
different statistical treatment. For additional information, see footnote 3 to Table 1.

1983, and net long-term capital gain (reduced by net short-term capital loss) reported by regulated investment companies for 1988 and 1990.
Also excluded are the net income (less deficit) of taxable cooperatives, starting with 1981; and Interest-Charge Domestic International Sales
Corporations and Foreign Sales Corporations, starting (in general) with 1987.

3For nonfarm sole proprietorships, net income (less deficit) is after the passive loss limitations, starting with 1987. Excludes investment

4For partnerships, net income (less deficit) excludes capital gains and losses.
SFor corporations, Tax Year 1980 covers accounting periods ended July 1980-June 1981. Other corporate tax years are similarily defined.

@ only constructively received from related foreign corporations, but
investment income or loss reported by S Corporations starting with

The finance, insurance, and real estate division exhib-
ited some of the largest changes. Overall, this division
showed modest increases in the number of businesses (2.4
percent); however, receipts and net income (less deficit)
grew at 9.7 percent and 11.0 percent, respectively. The
number of businesses in finance declined, led by banking
and credit agencies (which includes savings and loan
associations), with an average annual rate of decline of 5.7
percent. However, receipts for finance grew at an annual
rate of 9.7 percent, led by a 14.6 percent annual rate of
increase for holding and investment companies (which
includes regulated investment companies). Net income
(less deficit) for finance grew at a 25.1 percent annual rate.
Overall, finance led all industrial groups in the growth of
receipts and net income (less deficit), despite a decline in
the number of businesses [30].

The insurance group grew at higher-than-average rates,
particularly for receipts, which increased by 9.9 percent.

income (less deficit) actually declined over the decade.

Real estate exhibited some of the most volatile behavior of
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all industries, which is not surprising since the industry is
"known for its cychcal behavior, as well as its tax shelter-
‘ing: activities during the pre-TRA years. Real estate
businesses grew.in number by. only 2.5 percent annually
and their réceipts.grew at 6.3 percent rate. However, real
estate net income (less deﬁcrt) declined substantially at a

- 27.5 percent annual rate in the decade, due mostly to .
1ncreased losses (rather than decreased posmve net in-

. come).

partnership losses were attributable to real estate operators
. and lessors of buildings, which showeéd growing losses
' throughout the pre-TRA period, peaking at $33.1 billion
for 1987, then only declining to $25.4 billion by 1990. .
The services division grew at above average rates,’
particularly for receipts and net income (less:deficit).. The
division was led by strong growth in receipts and net
income:(less deficit) for legal services: -; :

- Tax Year?2
1Nal mwme (|ess deﬁeﬂ) |s before Federal lncome tax and moludes income only construdlvely received irom related foreign
corporailons but excludes lax-exempi interest on State andlocal Government obligations. Total net income (less deficit) and net .
"~ income (less deficit) of non-S Corporationsalso excludé ‘amounts attributable to taxable cooperatives, starting with 1981; andto- -
Interest-Charge:Domestic International Sales Corporations. and Forelgn Sales Corporations, starting with 1987, Stansuos for the -
. total and for non-S Corporations also exclude net long-term capnal gain (reduced by net short-term capital loss) reponed by
’ ‘regulated lnvestment companies for 1988 and 1990. ‘The total and net income (less deficit) for S Corporations exclude most -
" investment income or loss of thése latter corporations, starting with 1983, For additional-information, see footnote 3 of Table 1.
2Tax Year 1980 covers accountmg penods ended July 1980-June 1981 Olher tax years are 5|mllariy deimed

From data in Table 1 this trend in real estate net losses '
_was.led by pannershlps, where losses amounted to $36.6
billion for 1986, the last year prior to TRA. Most of these -

N ) _ 1

- 1986 _ 1963

Changes in Business Legal Structure by Industrial Group
Figure P compares. 1980 with:1990 in the legal composi-
tion of business by presenting the corporate portion of .
total business activity in percentage terms for the 2-years.
I addition, since S Corporations are taxed through -
shareholders at individual income tax rates, an “adjusted
percent mcorporated” was calculated by deductmg S

. Corporations from the. corporatlon totals and recomputing

. the corporate shares of business entities and activity for

1980 and-1990. Figure P can be used to assess changes in

- business legal structure by industrial- group

Overall, the corporate share of the number of busi-

. nesses and amount of total recelpts changed very little
from 1980 to 1990, desplte the apparent trend of increas-
ing corporate domination of business receipts exhlblted in’
Figure L.’ This was not the case for net income- (less
deficit), however where the corporate share declmed from

~79.1 to 70.1 percent. When.S Corporations are deducted

’ from the corporate-data to compute an adjusted corporate -
share, the corporate portion shows substantial declines
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Average Annual Increases in Net Income (Less Deficit)
for Corporations, Partnerships, and Nonfarm Sole
Proprietorships, Tax Years 1980-1990

{Money amounts are in billions of dollars]

Business type 1980 to 1981 | 1981 to 1982 | 1982 to 1983
(1) (&) (3)
Total...... . -38.1 -66.4 48.5
Corporations ':<... . -25.4 -59.3 34.0
S Corporations... -0.6 1.1 21
Non-S Corporations .. -24.8 -60.4 319
Partnerships..........cccocoveeeveennne -10.9 -4.6 ) 4.7
Nonfarm sole proprietorships... -1.8 -2.5 9.8
Business type 1983 to 1986 | 1986 to 1987 | 1987 to 1990
) (5) (6)
TOtal.ceeeececrirnsennssasnssnarens 321 85.8 33.4
Corporations '2...........coeveeeennn. 27.1 58.7 14.1
8 Corporations....... 11 15.9 2.7
Non-S Corporations .2 26.0 428 11.4
Partnerships..........ccooeveeeveereenne -4.9 12.0 7.3
Nonfarm sole proprietorships... 10.0 16.1 12.0
Rep poration i tax retums, including idated filed by
affiliated groups of corporations. Exclud [ i ing with

1881 and Interest-Charge Domestic Intemational Sales Corporations and Foreign Sales
Cormporations starting with 1987. See also footnote 2 to Table 1.

2For corporations, Tax Year 1980 covers corporate accounting periods ended July
1880 - June 1981. Other tax years are similarly defined.

NOTE: For definitions of net income, see footnote 3 to Table 1.

from 1980 to 1990 in the number of businesses and in
total receipts as well, and the decline in the corporate
share of net income (less deficit) is more pronounced.

For agriculture, the corporate share of the number of
businesses and receipts increased even though portions of
corporate agricultural activity may be included in statistics
for companies whose major business activity was else-
where. The exclusion of proprietorship farms, a major
portion of farming businesses, also compromises the
usefulness of these data in analyzing farming [31]. The
corporate share of net income (less deficit) for agriculture
declined substantially in both the unadjusted and adjusted
computations.

For mining, especially for oil and gas extraction, the
corporate share of the number of businesses grew in the
unadjusted data but declined slightly in the adjusted data.
The corporate share of total receipts declined sharply,
while the corporate share of net income (less deficit) was
not computed for 1980 because deficits in some of the
unincorporated business data make this measure less
meaningful.

Construction shows only very minor changes in corpo-
rate composition from 1980 to 1990 for the number of
businesses and total receipts in the unadjusted data.
However, declines from 1980 to 1990 were evident in all
the adjusted figures, as well as in unadjusted net income
(less deficit).

Manufacturing is an industrial division where it is often
assumed that large corporations have increased their
market share. However, the corporate share of the num-
ber of businesses actually declined slightly in the unad-
Jjusted data for 1990. For receipts and net income (less
deficit), corporations accounted for all but 1 or 2 percent
of the totals ,in the unadjusted data. In the adjusted
composition shares, declines are evident in the number of
businesses, total receipts, and net income (less deficit). To
some extent, this may be an effect of change in the princi-
pal activity of some of the larger companies, or of diversi-
fication and the filing of consolidated returns.

For the transportation, communication, and public
utilities division, the corporate composition already
exceeded 90 percent of the financial activity for 1980, so
the declines for 1990 are relatively modest in both the
unadjusted and adjusted figures. For wholesale and retail
trade, the corporate share of the number of businesses and
total receipts increased for 1990 in the unadjusted data but
declined in the adjusted data. The corporate share of net
income (less deficit) declined in both, though more in the
adjusted data.

In the finance, insurance, and real estate division, the
corporate share of the number of businesses changed very
little in the unadjusted data, but declined from 19.6 to 13.3
percent in the adjusted percentages. However, the corpo-
rate shares of receipts increased in both the unadjusted
and adjusted calculations. Although missing data and the
presence of deficits complicate the picture, some of the
industrial groups in the division still exhibit some signifi-
cant changes between 1980 and 1990 [32].

In finance, the corporate share of the number of busi-
nesses declined, while the corporate share of receipts
increased, the latter primarily because of increases for
security and commodity brokers and holding and invest-
ment companies (except bank holding companies). The
corporate share of receipts for real estate increased from
38.6 percent to 54.8 percent, despite growing losses in net
income (less deficit). For 1980, corporations in real estate
accounted for $1.6 billion of the $1.9 billion total of net
income (less deficit) for all legal forms; for 1990, corpora-
tions accounted for $4.8 billion of the overall $27.9 billion
net deficit reported for that year. Within real estate, the
corporate share of the number of subdividers and develop-
ers declined between 1980 and 1990, even though their
share of total receipts increased. For this industrial group,
the corporate share accounted for 50 percent of an overall
$0.6 billion gain for 1980 and 26.6 percent of an overall
$7.9 billion deficit for 1990 [33].

In the services division, all of the changes in the unad-
justed data between 1980 and 1990 show declines in the
corporate share, the largest being for net income (less
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Figure 0

Annual Rates ol‘ Increase for Specifled Items by Selected Industrial Group, Tax Year 1980 to Tax

‘Year 1990 -
Increases, 1990 compared to 1980 '
- Selected industrial group . Number of 1 Total - Business Nel income
: . businesses - receipts receipts - {less deficit)
_ (1 2 ' ()] @)
. . (Percentages) :
All industries 3.7 5.9 57" ‘1 586
‘ Agnculture forestry, and lrshlng 1.8 .87 - '35 ' 9.7
Mining-.. 1.6 34 : 4.2 B Y &' 5
Oit and gas extraction... 24 © 58 . 88 | ° es
Constructton 47 - 6.9- 69 . . 5.6
Manufactunng . . 22 4.4 : . 41 ‘ C 3.2
Transportation, commumcanon and publlc utilities.. 34" : 6.0 56 : 5.7
COMMUNICALION. ... .oo.evurmivasensniianssersmsen s v 11.5 9.9 : 9.2 . 58
- Wholesale and retail trade . 08 . 5.0 : a9 | . 07
Wholesale trade.. 15 H 3.6 . © 35 : ’ -4.1
J—- 7S TR tradn ieerient 1.2 . 6.4 : 63__-. 3.4
Finance, msurance and real estate 2 24 - 9.7 9.7 T 11.0

. Finance 2... eertrree e e e e 16 9.7 - ey | 2.

: Banklng and credlt agencnes..........;.. 57 : 97 9.7 - B E 22.9
Security and commodlty brokers .. 6.0 - 98 - .98’ 1+ 120
Holding and investment compames’*’ ..... 19 ¢ B 146 - ’ 14.6 T 180

Insurance... ; : 47 N B 9.9 - 99 '~ 66"

Real estate - 25 6.3 ’ 6.3 C0 275
Operators and Iessors ol burldlngs 26 0.1 : 0.1- S 224
Subdividers and developers 7.7 . 136 .. ~.o 0 136 - vl -26.5

Services... 5.9 ) 10.3 10.2 Lo 98T
vAccountmg. audltlng, and bookkeeplng 40 ’ 9.2 - . 91 - et B9
Legal services...... 1 33 .. | 10.6 "105-. - |. -. 96
Medical services.. - 44 .. 89 8.7 ... 93

The formula used to" compute the' percentage increases is stated in footnote 24 at the end of this artlcle : :

?Because there are relatrvely tew sole proprietorship Holding and investment companies, separate industry statistics lor them are not avarlable for these two years However,
they are included in the totals for Finance; Finance, insurance; and real estate; and Allindustries.

NOTES The totals lor number of businesses, total recelpts ‘business recelpts and net income (less deficit) on which the percentage increases are based are the comblned
totals for.nonfarm sole proprietorship, partnership, and corporatron income tax retums. The latter mclude consolidated returns llled for groups of affiliated corporanons

For additional information about the number of businesses, ses footnote 2 of Table 1; for additional ir

see footnote 3 of Table-1.

deﬁcrt) which fell by 50 percent In addmon, the declmes

“in the corporate share were substantlally larger in all of

the adjusted percentages,
In summary, the overall corporate shares of the number

_of businesses and of total financial actxvrty “declined

between 1980 and 1990 in both the unadjusted and ad-

- justed ﬁgures Larger declines were'more ev1dent in the

latter; which were expected because of the growth of S
Corporations in the post-TRA period.. In particular, the

“shiftto S Corporatlons brought about a substantial shiftin |
1 ;the corporate cornposmon of the;number of businesses;
--although the resulting shift in economic activity was less

noticeable (Figures F,'J, and L). This was’becéuse niany
of the businesses that shifted to S Corporatlon status'were

"relatlvely small, thereby causmg a larger change in the :

numiber of businesses than in financial activity. .
Other factors whrch would have reduced the number

L .about total . businéss receipts, and net income,

of corporatxons and to a lesser extent, reduced the- corpo— :
rate financial data, are corporate mergers and acqulsmons
and the increase in the number and scope of consolidated
returns.  For example the percentage changes in the
number of corporations between 1980 and 1990 may be
affected by the increase in the number of consolidated
returns ﬁled foraffiliated groups, influenced in part by the
increase in merger activity that occurred in the decade.
These affiliated groups would have included established
companies, which formerly filed separate returns whose
ownership.changed, as well asnew companies. However,
_no statistics were complled on the number of compames

' represented in consohdated returnis. While it is difficult to
separate these effects, Figure Q briefly addresses these

“issues by presentmg time series data on consohdated
returns.” ‘ ‘

In the pre-TRA period, the number of consolidated
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Incorporated Business Activity as a Percentage of Total Business Activity by Selected Industrial
Group, Tax Year 1980 Compared to Tax Year 1990

Selected industrial group Percent incorporated Adjusted percent incorporated !

1980 1990 1980 1990
a @ 3) @

All industries: 2
Number of BUSINGSSES ........ccocevereenrmricrenr e ereee e craees 19.6 18.5 15.7 10.7
Total receipts... 90.0 89.8 87.1 77.0
Net income (Iess deflcn) 79.1 70.1 78.3 64.0

Agriculture, forestry, and flshmg .
NUMDOT Of DUSINESSES ....c.ooveecerecrre e e v e e e srer st e s 15.7 20.6 9.5 11.6
Total receipts... PR 63.7 74.2 53.4 52.2
Net income (Iess deflcnt) 35.0 22.6 40.0 24.5

Mining: )
Number of BUSINESSOS .......coccoerier e st sereerr s s enss e carene 14.2 18.7 11.3 1.1
Total receipts... e eeeeeres e e e ohbe bbb es ar e ea as b sn e sbae a0 ssbe seanann 88.7 78.6 86.1 70.7
Net income (less deflcn) (3) 64.6 (3) 54.9
Oil and gas extraction: C e

Number of businesses.............. 11.3 16.1 n.a. 9.7
Total receipts.................. 89.2 72.5 n.a. 67.2
Net income (less defiCit)........c.cvrevrennrie v mremereeerrerae e (3) 60.0 (3) 50.8
Construction:
Number of bUSINESSES ........cccce v vrirece s er e seene 19.3 18.1 16.2 11.1
Total receipts......... 80.0 80.3 73.0 55.3
Net income (less defiCit)..........ccoovceiieicinece i 36.8 27.1 34.0 8.4
Manufacturing:
Number of bUSINESSES.......c.uiirceircecemee e e srar s sver e aees 42.6 42.5 35.6 26.5
Total receipts.... 98.7 97.6 97.7 89.8
Net income (Iess deflcn) 99.1 97.9 98.5 91.1

Transportation, commumcatlon and publlc utllmes:

Number of buSINESSES ........cceirereecreiie e e s e e e 19.5 20.0 14.9 12.0

Total receipts......... 95.3 93.3 93.7 87.3

Net income (less deficit)...........cccvueeeienenmisccnenre e 90.1 89.8 90.5 90.4
Communication:
Number of businesses..........ccmvccenmmenncnreenenmienne e 58.7 31.2 n.a. 16.6
Total receipts................. 99.4 92.8 n.a. 90.5
Net income (1ess defiCit)..........cvmervermeneeseremrsenerreseennene 100.0 (3) 100.0 (3)
Wholesale and retail trade:
Number of bUSINESSES........c.covvrrerriererisestare e e cae e rerereseees 227 26.6 17.5 16.7
Total receipts... 87.9 90.4 83.1 . 69.2
Net income (Iess deflcut) 76.3 64.3 745 45.1
Finance, insurance, and real estate 2
Number of bUSINESSES .......cccooeieenineemeci e carese e e s neeas 22.6 22.1 19.6 13.3
Total receipts............... 86.5 92.0 85.7 89.1
Net income (less defiCit)........c.coceverrrremnnin s neersesrecreen e ereene 93.2 (2) 92.4 (2
Finance: 2
NUMDBI Of DUSINGSSES ......ccceavercrreevenrcrnsrinsenermecnnrsrcraas sresms 28.8 20.2 n.a. 155
Total receipts.... 92.5 94.8 n.a. 93.9
Net income (Iess deﬂcut) (3) 67.3 (®) 66.6
Banking and credit agencnes.
Number of businesSes .........ccccvevvieecerenrcernecce e 91.4 69.7 n.a. 58.1
Total receipts... 99.8 ' 99.7 . na. 99.3
Net income (Iess def;cnt) 96.0 98.4 "96.0 98.0
Security and commodity brokers
Number of businesses ......... 14.9 21.8 n.a. 13.8
Total receipts................ 63.0 80.2 n.a. 75.4
Net income (18ss defiCit).......ccceeervrererrerrerren e e (®) 43.4 (*) 39.6
Holding and investment companies: 2
Number of buSINESSES .........cccccvueuerreeserenimrereesieen 27.2 33.1 n.a. 26.2
Total receipts............. . 74.3 86.4 n.a. 85.4
Net INCOMB (18SS dBFICE).........oceermeeemn e eeeeeresseessessseneas (2) 87.9 (?) 87.8
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Incorporated Business Actlvity asa Percentage of Total Buslness Actrvrty by Selected Industrlal
' 'Group, Tax Year 1980 Compared to Tax Year 1990--Cont|nued

-Selected mdustnal group _' - N Percent incorporated . . - . - Adjusted percent'i_ncorporated'
. : 1980 t 1990 | © . 1980 . 1990
VR RO SR & (N o I 3 - - 4)
Finance, insurance, and real.estate--continued . - " S B s
Insurance; . T 1. S . i .
- Number of businesses . ‘ ' - 19.1 © 159 na 9.1 .
Total receipts........ccc..... 96.9 |- 974 na. = . 95.9
Net income (less deficit)..... .76.6 E 725 - ' 75.9 ’ 69.1
Real estate: S L ‘ -
- :Number of businesses .... 19.1 : 21.4 1 .- na 12.1.
Total receipts.........si... 38.6 i 548 - " na - | - 380
- Net income (Iess deflclt) : - " 84.2 17.2 789 118
Operators ‘and lessors of bulldmgs: o : ‘ ’ : - N
‘Number of businesses .. ' 26.5 223 . na. 7 na.
- : Total receipts. 268 . 478 - na. . | - - na
. Net income (less deficit) (2) - 31 N T Ny 27 ..
~Subdividers‘and developers: o e e — -
¥ . Numbér of businesses .. 1+ 835 ] 424 ~ na. - na.
I IT Total réceipts.... - a2 | 52,5 . na. - . na.
‘Net income (Ies,sfdefieit).-............................'....... 500 . .| - 266 L 333 . |- . ~203
Servnces L o : : . ) ‘ e
Number of busmesses 14.4 - 119 1.2 6.1
Total receipts... 65.3 64.7 . 597 465
Net income (Iess deflcn): 17.4° 8.7 el T 34
n.a: - Not available. - : : e

"Adjusted percent lnoorporated' represents non-S Oorporatlons as peroentages of all businesses.

2Because there are relatively few sole propnetorshlp Holding and [ ment companies, separate industry statlstlcs for them are not avallable for these two years.. .
However, they are included in the totals for Finance; Finance, insurance, and real estate; and All |ndustr1es Therefore the percentages of all businesses that were -
oorporattons for this industrial group may be shghtly overstated Lo
SPercentage not computad. o : . :

NOTES: - The number of busmesses total recelpts busmess receupts. and net income (Iess deﬁctt) on whlch the percentages are based are the oomblned totals tor
nonfarrn sole propnetorshlp. pannershlp, and oorporatlon |ncome tax retums. The latter include consolidated’ retums filed for groups of affiliated oorporatlons

For additional Information about the humber of busmesses sbe tootnote 2 ot Table 1; for additional mformauon about total receipts, business receipts, and neti income
(less deﬂclt), see tootnote 3of Table 1. S o

v
5 5

Total Recelpts for Total and Consolldated Corporation Returns, Tax Years 1980-1 990

[Number of returns is in thousands--money amounts'are in billions of dollars} i} o " .

j . Number of corporation retums1 - ' - Total receipts’ i
Tax year S o ‘jTotaI Consolidated Peroentage : Total Consolidated | ~~ Percentage
. L R retums . B o retums .
(i) @ (€] (@) G 1 .6
~ 1980 el ' B~ 4 1 B 58 21 . . 6,361 3,810 599 .
1981 s e I e} 2812 62 22 | . 7.0% 4,397 " 626
1982.... o - - 2926 .| 713 - 25 T 7,024 T 4424 | 630
1983 ' , . 2999 74 ©o25 © 7,136 - 4,468 U626
. 1984 RO IR T4 B 80 25 7,861 4,956 - . : .63.0
1985..... e " 32777 ¢ 80 2.4 8,398 5,354 63.8
. 1986.....:. s g ' -34‘29" . 82 24 8,669 | . 5458 .+ 830
"1 1987 N Ceirnsiens :3612. .| . 80 22 .. '9,581 5996 | . 626 -
1988 fen ereammasesisiones 3563, | 74 . 21 . 10,265 6,423 . 626
LT USRI SRR INNE: 1 S 74 20 . | 10935 . . 6886 |- 630 -
1990.. 55 L e S | AT ) 72 1.9 : 11,410 - - 7,058 61.9

For addmonal information about the number of oorporatlon retums and total recelpts. [-7-1:) footnotes 2 and 3 of Table 1.

ok . . R
‘e . [ T
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returns grew steadily. However, their share as a percent-
age of all corporations peaked in 1982-1984 at 2.5 percent
of the corporate population, and, in the post-TRA period,
both the number of consolidated returns and their share of
the corporate population declined. Receipts on consoli-
dated returns increased annually in the decade, despite the
decline in numbers of consolidated returns in the post-
TRA period, and despite the offsetting effects of intra-
company transactions on the receipts data of the affiliated
companies included in consolidated returns.

Consolidated returns are, on average, very large since,
despite their relatively small numbers, they account for a
very large and relatively stable portion of all corporate
activity. Although their shares of the corporate population
and corporate receipts declined somewhat since the mid-
decade, they continued to account for over 60 percent of
total corporate receipts and nearly 56 percent of all busi-
ness receipts for 1990. The fact that they have declined in
number yet continued to grow in terms of business re-
ceipts is also evidence of the effects of the mergers and
acquisitions among consolidated returns that occurred in
the 1980’s.

Data Sources and Limitations

The data in this article were compiled from Statistics of
Income (SOI) annual studies of corporations (C and S
Corporations), partnerships, and nonfarm sole proprietor-
ships for Tax Years 1980-1990. These data are publicly
available and are published in a variety of SOI reports
[18-22]. They represent weighted estimates of U.S. totals
by year for each legal form by industry group. The “value
added” of this database is that it combines these types of
business for an 11-year period to examine overall changes
in the composition of businesses. The basic data are
presented in Table 1.

The corporate data include all filers of the Form 1120
series, U.S. Corporation Income Tax Return. The data on
S‘Corporations, which were extracted from Form 11208,
U.S Income Tax Return for an S Corporation, are also
included in the overall corporation data, but have been
deducted to compute amounts for all corporations other
than S (“Non-S” or “Other corporations”). Data for sole
proprietorships and partnerships are shown separately and
have been aggregated to compute an unincorporated
business total, and the corporate and unincorporated data
have been aggregated into a grand total for all business

types.

Limitations of the Database

The SOI studies for each of these forms of business,
which are conducted independently, are affected by
changes in the Federal tax code, IRS administrative

processing, and the tax forms themselves, as well as
resource constraints and changes in statistical processing.
Sometimes these changes result in discontinuities in the
time series. While efforts have been made to minimize
these discontinuities, several remain, some of which have
been mentioned already:

®  Proprietorship farms, a major portion of farming
businesses, are not included in the data because the
annual SOI studies were discontinued after Tax Year
1980 in response to budget constraints. For consis-
tency, the farm data for this one year were omitted.

®  Beginning with 1987, “portfolio income” distributed

directly to partners and net income or loss from
_partnership rental and other real estate activities was

excluded from net income (less deficit) on the Form
106S, U.S. Partnership Return of Income. However,
efforts were made to recoup these income types to
preserve a consistent time series. For S Corporations,
a similar circumstance exists, but a similar adjustment
was not made for the 1983-1990 data on net income
(less deficit), so they are understated by the amounts
of these types of income [34]). In addition, since the
non-S Corporation data were computed by subtract-
ing the S Corporation data from the corporate total,
the non-S Corporation data are consequently over-
stated by these amounts.

®  Corporate mergers, spin-offs, reorganizations, and
changes in the number of consolidated returns filed
for affiliated corporations (or in the composition of
the affiliated groups, themselves), as well as changes
in foreign activity, each affect the year-to-year
comparability of the data. Not only would the
number of businesses be reduced by the growth of
consolidated returns for affiliated corporations, but
the financial activity could be reduced as well,
because of the offsetting effects of inter-company
transactions on the receipts data of the affiliates
included in the consolidated returns.

®  Trends in industry data can be affected when the
activities of large businesses that engage in multiple
business activities are assigned to a single industrial
activity. Reassignment to another activity when the
principal activity changes leads to further
discontinuities. Businesses are classified on the basis
of the single activity that accounts for the largest
percentage of their total receipts, and distribution
along business lines is not required on the business
tax returns.

®  Substitution of IRS administrative data for data -
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previously processed exclusively-for statistical
purposes was initiated for sole propnetorshlps in
1974, for partnerships in 1981, and for corporatrons

in 1985'to improve effimency and conserve resources.

‘However, some discontinuities in SOI time series
were introduced because the administrative process-
ing often did not attempt to locate and statistically
process detailed data from supportmg schedules or
data which had no tax consequence. For'example,

substitution of administrative data, which began with

the 1981 partnership program, resulted in reduced
receipts and expense data for partnerships in finance,
real estate; and farmmg because data on the gross
income and expenses-associated with these act1v1t1es
were not readrly avarlable v
Fmally, thany tax law changes contnbute to dlscon-

—tinuities-in-the data:: “Some:of these. affects are. dlre(‘t

also significant and probably had an equal, if not more
significant, impact on these data. »
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* while othérs are secondary.. For example ‘ACRS not only
increased the amounts of depreciation deductions that
would have otherwise been reported but-also lowered net
‘ .income (less deficit) since depreciation is deducted from
gross income in computing net income (less deficit);

modlﬁcatlons to ‘ACRS by TRA had an: opposrte effect on’

amounts reported for the more recent years No ad_|ust-
ments were made for such phenomena e
Summary and Conclusions o

This analys1s of trenids in SOI business statlstlcs durmg

’ the 1980°s indicates there were some substantial ‘changes
in the overall structure of U.S. business.’ The most

substantnal change ev1denced was the shift'to’S Corpora- "
tions beginning with 1987, the first full year for which the
Tax Reform Act of 1986 was in effect, although this was

more apparent in the number of businesses. than inthe
financial activity reported on business i income tax returns.
This shift is consistent with a response by: smaller-size
.corporations to the prov1s1ons of TRA, particularly the
changes in margmal tax rates which made the individual
“income tax rates at which S Corporatlon profits were
taxed more attractive. ‘Also, the fact that this change
primarily affected smaller corporations is consistent w1th
the restrictions affecting the size of S Corporatlons
Although the Economic Recovery Tax: Act of 1981 had
substantial business provisions, the 1986 Tax Reform Act
had the most impact in regard to changes in business
structure. So, it is not surprising that shifts in busmess
‘form, at least to S Corporations by non-S Corporatlons

were more evident in the post-TRA period. . Howeve, the,

effects of the business cycle, partrcularly the 1981-82
recession and the volatllrty in the energy industries, were

and Wolfson, Mark A Taxes and Busmess Strategy
_A'Planning Approach, Préntice Hall;i1992; Gordon,
Roger H., and Mackie-Mason; Jeffrey K.,:“Tax
Distortions to the Choice of Organizational Form,”
- Working Paper No. 4227, Natlonal Bureau of
' Econormc Research, 1992; Nelson Susan C “S
Corporatlons The Record of Growth After Tax
 Reform,” Journal of S Corporation Taxation, Fall
1993, Volume 5,-Number 2; Plesko, George A.,

_ ~“Corporate Taxation and the Financial Characteristics
‘of Firms,” Public Fmance Quarterly, (forthcoming);
~and Petska, Tom, “The Effects of Tax Reform on the
Structure of U.S. Business,” 1993 Proceedmgs of the.
American Statistical Association, Section on.Business

and Economic Statistics, 1994. - ‘

(5% Data from Schedule F, Farm Income and Expenses,
were excluded from the annual SOI study of sole
- proprietorships beginning w1th Tax Year 1981. Thus,
for consistency with the other years covered in this
’ artlcle these data were excluded from the proprietor-
ship statlstrcs for 1980.

[6] Limited partnershlps mclude all partnershrps for

. which the liability of any partner is llmlted to the
_ amount mvested in the business.

(71 ‘Scholes and Wolfson, op. cit.
{81 Steuerle bp cit. and Advisory | Commvis.sionon
' Intergovemmental Relatrons op. crt

[9]- Steuerle, op cit. and Pechman, op. cn S

[10] See footnot_e 8.
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[15]
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[20]
[21]
[22]

(23]

[24]

See footnote 3.
Steuerle, op. cit.

Internal Revenue Service, Eiplanation of the Tax
Reform Act of 1986 for Individuals, Publication
920, 1987. See also footnote 8.

‘Birnbaum, Jeffrey H. and Murray, Alan S.,

Showdown at Gucci Gulch: Lawmakers, Lobbyists,
and the Unlikely Triumph of Tax Reform, Random
House, 1987.

See footnote 3.

Petska, Tom, “Partnerships, Partners and Tax
Shelters after Tax Reform, 1987-1989,” Statistics
of Income Bulletin, Summer 1992, Volume 12,
Number 1.

Petska, Tom and Nelson, Susan, “Partnerships and
Tax Shelters: An Analysis of the Impact of the
1986 Tax Reform,” 1990 Proceedings of the
American Statistical Association, Section on Sur-
vey Research Methods, 1991.

Ammon, Craig, “Sole Proprietorships, 1991,” Sta-
tistics of Income Bulletin, Fall 1993, Volume 13,
Number 2.

Wheeler, Timothy D., “Partnership Returns, 1991,”
Statistics of Income Bulletin, Fall 1993, Volume
13, Number 2.

Statistics of Income—1990, Individual Income Tax
Returns, 1993.

Source Book of Statistics of Income—1990, Cor-
poration Income Tax Returns, 1993.

Statistics of Income—1990, Corporation Income
Tax Returns, 1994,

Unlike the partnership and nonfarm proprietorship
studies, for which the tax returns included are those
filed, i.e., processed, in a given calendar year, for
the corporation statistics, the returns used are those
with specific accounting periods filed over three
processing years. For example, the 1990 corpora-
tion study included returns with accounting periods
that ended in July 1990 through June 1991. For
more details, see source in footnote 22.

Annual growth rates in these computations and
throughout this article were computed as follows:

[25)

(26]

(271
(28]

29]

(30]

(31]
(32}

[33]
(34]

G,=100[(InX -InX )/n]
where
G, = the annual growth rate in the value of X
between periods t and n,
In X = the natural logarithm of the value of X
for period t,
In X = the natural logarithm of the value of X
for period t-n, and
n = the number of years on which the com-
putation is based.

Beginning in 1987, S Corporations were required
to have accounting periods identical to those of
their owners. Since the owners are mostly indi-
viduals with calendar year accounting periods,
many S Corporations with other accounting peri-
ods had to file two returns, one for a part year and
one for a full year, in order to convert to calen-
dar year accounting periods and were double-
counted in the 1987 statistics for the number of S
Corporations (there was no such duplication in the
financial data, however).

Beginning in 1981, the numbers of businesses re-
present the number of proprietors, rather than the
number of proprietorships. See footnote 2d to
Table 1 for a more detailed explanation.

See footnote 24.

Beginning in 1983, net income (less deficit) for S
Corporations excludes taxable income (less deficit)
from investments, including capital gains and
losses. See footnote 3b to Table 1 for a more de-
tailed explanation.

See footnote 28.

Processing changes beginning with 1987 may
have contributed to the growth in corporate
receipts in finance and real estate. See footnote 3
to Table 1 for additional details.

See footnote 5.

S Corporation data on number of businesses and
receipts were unavailable for industries below the
industrial division level, so an adjusted corporate
percentage could not be calculated.

See footnote 30.

See footnote 28.
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~ Table 1.-Number of Busmesses, Total and Business Recelpts, and Net Income (Les:s Deficit) by'Form of Business and
-Selected Industrial Group, Tax Years 1980—1 990 ' - ' ‘

 [All figures are estimates based on samples--money amounts are in billions of dollars] " T o L . -
L _ Tax year .
Industriai group, - o - ‘ . - ) ‘
form of business- . 1980 - 1981 . 1982 |~ 1983:. . 1984 e 1985 | 1986 - 1987 | - 1988 | 1989 1990
A e @) @ |1 @ | &1 ©® 1 @ (8) @ | - (0 (11)
ALL INDUSTRIES - o o ' '
Totals - oo L I T - ce

Number of businesses ', 2....| 13,820,211 | 13,857,712 |'14,545,660 | 15,244,531 | 16,076,714 | 16,919,395 17,525,167 | 18,351,300 | 16,896,336 | 19,560,585 | 20,052,917
Total receipts ... .| 70645 7,725.6 7,7545 | . 7,892.0 87519 | -9,3054:| ‘96261 | 106343.| 114771 | 121781 | 127055

. Business recelpts '3...........| -~ 68694 | 74815 | 74871 76183 | - 84243 |  89388. 19,2200 | 10,2244 10,991.3 | 11,656.1 | 12,185.4
- ‘Net income (less deficit) 1,.. 3021 | - - 264.0 197.6 246.1 . 3002 310.0 3425 | 4283 553.8 535.8 528.6
- Corporations B PR S RS o ‘ e _ 1 . .
Number of businesses 2. 2.710,538 |- 2,812.420 | 2925933 | 2,999,071 | 8,170,743 | 3,277,219 | ‘3,428,515 | 3,612,133 | .3,562,789 | - 3,627,863 | 3,716,650.
Total receipts3.:......0....8 6,361.3 |  7,0264 7,024.1 71355 | .. 7.860.7 | 83983 |  '8,669.4 9,580.7° |- 10,264.9-| 109350 | 11,4095
Business receipts °.... e -617227] . “6,791.9 6,769.4 | . 68748 7.550.5 . 8,0496 { ~ 18,2819 9,1855 | . 9,803.8 10,4395 | - 109142
‘Net income (less deficit) °............... 2390 2136 | 154.3 188.3 232.9 2401 . | 2695 |, 3282 413.0_ 389.0 370.6
S.Corporations o e S s S I (N Tl B
Number of businesses 2.............. 1 545389 541,489 564219 | - '648,267.| 701,339 | 724749 | 826,214 .1,127,905 | 1,257,191 | 1,422,967 | 1,575,092
Total receipts 2... 210.3 2125 2431 | - 3002 385.0 -430.6 484.0 ~g722 | 12640 | 14840 1,620.7°
Business receipts .... 206.4 <2075 | . 2364 2935 | - 376.0° 4205 | | 4728 {. 955.7 1,242.1 1,439.8 1,593.4
Net income (lessdefcn)s ........... .. 25 191. ~ 30 5.1 6.9 76| 1 83 24.2 '33.4 325 - 323 .
Other corporations . - B ) . . ) : o
Number of businesses 2 ............. 2,165,149 | 2,270,931 | 2,361,714'| 2,350,804 | 2,469,404 | 2,562,470 | 2,502,301 | 2,484,228 | 2,305598 | 2,204,896 | 2,141,558
Total receipts 2., 6,151.0 68139 | ® 6781.0.| . 68353 7.475.7 7,967.7 | ..[8,185.4 86085 |- 19,0009 94710 | = 97888
Business receipts *... ..] .59658 | . 65844 6,533.0 |- 65813 | 71745 7,629.1 7,809.1 8,229.8 8561.7 |  8,999.7 9,320.8
** Net income (less deficit) *.......... 1 = 2865 2n7-| . 1513 T 1832 2260 2325 2612 | 3040 3796 | 356.5 338.3
: Unincorporated ’ )
businesses . o ‘ . 5 S . .
Number of businesses............cc...... 11,109,673 | 11,045,202 | 11,619,727 | 12,245,460 | 12,805,971 | 13,642,176 | 14,096,652 | 14,739,167 | 15,333,547 | 15,932,722 | 16,336,267
Total receipts........leueennenns] 703.2 6992 |- . 7304 |-. - 7565.| - 891.2 90741 - 956.7 1,053.6 1,2122 1,243.1 1,296.0
Business receipts...... | .es72] 6896 7177 | . 7435 "873.8 889.2 938.1 | = 1,038.9 1,187.5 1,2166 | - 1.27m.2
Net income (less deficit)................. . 631 50.4 - 43.3 . 57.8 673 | . 699 73.0 - 1004 |~ 1408 146.8 158.0
Partnerships ' o A - S ] R C :
Number.of businesses 2... 1,379,654 | 1,460,502 | 1,514,212 | 1,541,539 | 1,643,581 | 1,713,603-] 1,702,952 | 1,648,035 1,654,245 | 1 635,164 | 1,553,529
- Total receipts 3.......... $ 2920 2721 | . 2987 2913 3752 | 3674 | 3973 | . 4428 540.2 550.3 565.4

. _Busine'SS receipts 2., . 286.0 262.5 . 2840 12783 357.8 349.2 378.7 o 4281 5165 5238 | - 540.6
Net income (less deficit) 3........... 82| 2.7 -7.3 26 o -3.5 -89 174 . v)_.-5.4 145 | 144 | ) 16.6
. Nonfarm proprietorships . N AR L A % : i . . N
Numberpf businesses 2 9,730,019 9,584,790 | 10,105,515 | 10,703,921.-| 11,262,390 | 1 1,928,573 | 12,383,700 | 13,091 ,13? ] 13,679,302 | 14,297,558 | 14,782,738

Total re{:eipts 3 i - 411.2 4271 433.7 " "465.2 " 5160 | 540.0 ) 559.4 . -610.8‘ 672.0 | . '692.8 . 730.6
Business're_ceipts 3. - 4112 .. 4271 433.7 | . - .465.2 © 516.0 - 540.0 | i- 5594 6108 | - 6720 | 692.8° 730.6
‘Net income (less deficit) 3... :

-549 53.1 506.| . . 60.4- 708). - 788 | 904 105.5 1263 [ 1327 141.4

0661-0861 ‘KNADOY pue 9m1bmis ssauisng Ul SPUai],
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Table 1.—Number of Businesses, Total and Business Receipts, and Net Income (Less Deficit) by Form of Business and
Selected Industrial Group, Tax Years 1980-1990--Continued

[All figures are estimates based on samples--money amounts are in billions of dollars]

Tax year
Industrial group,
form of business 1980 1981 1982 1983 1984 1985 1986 1987 1988 1989 1990
(1) (2 (3) (4) (5) (6) (] (8) () (10) (1)
AGRICULTURE, FORESTRY,
AND FISHING
Totals .
Number of businesses ....... 514,835 466,839 518,200 532,231 560,591 558,064 578,424 626,093 593,194 596,552 614,192
Total receipts 3........... . 81.8 79.5 81.8 77.8 85.8 91.8 98.0 1024 114.4 1129 118.7
Business receipts ? 76.9 729 74.3 71.0 78.7 83.8 89.5 93.1 104.9 103.6 108.8
Net income (less deficit) 2.0 0.4 0.2 0.8 0.4 0.2 14 5.6 4.8 5.1 53
Corporations
Number of businesses 2.................. 80,883 85,370 91,320 92,125 98,361 103,156 106,634 116,544 119,902 123,195 126,423
Total receipts 2 . 52.1 65.1 65.4 59.2 66.6 70.5 77.5 771 86.3 86.6 88.1
Business receipts 2..........ccceeeeneen. 48.9 60.9 60.6 55.1 62.1 65.4 71.8 71.8 80.5 812 82.1
Net income (less deficit) 2............... 0.7 0.3 -0.1 -0.2 0.2 -0.1 11 1.6 1.6 1.6 1.2
S Corporations
Number of businesses =.............. 31,732 26,611 27,648 28,445 32,995 - 32,258 34,671 46,796 49,761 52,349 54,971
Total receipts 3............. 8.4 9.6 11.1 9.3 11.9 13.2 16.5 21.3 252 26.7 26.1
Business receipts 3....... . 7.8 8.9 10.1 8.7 111 123 15.4 2014 23.8 2532 24.8
Net income (less deficit) 2........... -0.1 -0.1 -0.2 -0.5 -0.3 0.4 -0.2 () 0.1 () -0.1
Other corporations
Number of businesses 2 ............. 49,151 58,759 63,672 63,680 65,366 70,898 71,963 69,748 70,141 70,846 71,452
Total receipts 2............. 43.7 55.5 54.3 49.9 54.7 57.3 61.0 55.8 61.1 59.9 62.0
Business receipts 3....... . 411 52.0 50.5 46.4 51.0 53.1 56.4 51.4 56.7 56.0 57.3
Net income (less deficit) 2........... 0.8 0.4 0.1 0.3 0.5 0.3 13 1.6 1.5 1.6 13
Unincorporated
businesses .
Number of businesses.................... 433,952 381,469 426,880 440,106 462,230 454,908 471,790 509,549 473,292 473,357 487,769
Total receipts.........coevevrveereerraeennen 29.7 14.4 16.4 18.6 19.2 21.3 205 25.3 28.1 26.3 30.6
Business receipts..........occccvcerrene. 28.0 120 13.7 159 16.6 184 17.7 21.3 244 224 26.7
Net income (less deficit).................. 1.3 0.1 -0.1 1.0 0.2 -0.1 0.3 4.0 3.2 3.5 4.1
Partnerships
Number of businesses .............. 126,224 124,973 132,997 136,603 139,306 135,909 | 147,532 148,895 122,048 131,057 125,029
Total receipts 3.......... 23.3 7.4 7.7 8.6 8.5 9.4 8.9 108 12.7 116 134
Business receipts 3... 21.6 - 5.0 5.0 5.9 5.9 6.5 6.1 6.8 9.0 7.7 95
Net income (less deficit) 0.5 -0.7 -0.7 -0.1 0.7 -1.0 -0.9 20 11 1.4 1.7
Nonfarm proprietorships
Number of businesses 2.............. 307,728 256,496 293,883 303,503 322,924 318,999 324,258 360,654 351,244 342,300 362,740
Total receipts 3.......... 6.4 7.0 8.7 10.0 107 11.9 11.6 145 15.4 147 17.2
Business receipts 3 6.4 7.0 8.7 10.0 10.7 1.9 116 145 15.4 147 17.2
Net income (less deficit) 0.8 0.8 0.6 1.1 0.9 0.9 1.2 2.0 2.1 2.1 24

Footnotes at end of table.
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Table 1 —Number of Busmesses Total and Business Recelpts and Net Income (Less Deflclt) by Form of Business and ,E:?
Selected Industrial Group, Tax Years 1980-1990—-Contmued , : S =3
R flguresareestlmates based on samples—-money amounts are in billions of dollars] ’ " R T k %
' - ' B N ) S e s lus 0 Taxyearto 5
lndustrial group, T : D A TR SR I RN . : :
" form of business . 1980 1981 | 1982 ‘| 1983. - .1884 | . 1985. | 1?% 1087 . 1988 1989 |. 1990 :U:.'J
R U @ 1 @ 1 @ Sl om@me- ] @ ) @ | (10) (1) 5
-MINING - ' SR e e F R : - . CL 44
... ‘Totals- -~ = | - B . ' : AR RS T I TR FER S S : w
‘Numberof businesses 1,2...] - 180,415 208,517°| - 230,701 |  249,459.| ' 250,557 | 279,806 .| - 253,314 260,839 | - 229,242 242,068 | .212,717 e
Total receipts 3.......... — 199.3 2276 2347 | 64a |- Casesd 1779|1288 0 1207 |0 1270 1316 1418 e
- Business receipts 1,2 “189.2 |, 2153 | . 2206 | 1518 | 1428 | . 159 [ 1088 [ 1077 | 104 |  1ma2| - 1247 a
. Netincomé (less deﬁclt)" - 3.9 - 47, 86| . 54|  “o1] 05 | 73) 14 5.0 56| .. 82 c
.. ., Corporations - o - A AR SRR S & BN B o a
'Number of businesses 2 25576 | . 33,363 | - 36676 |. - 37,066 | ' 40,564 41,426 40,354 | - 42,050 41,080 |~ 41,631 39,674, I
Total recsipts 2....... 176.7. - 200.2/ 2031 ' 1324 | - 235 ). . 1420 986 | . 968 1004 |© 1024 - 1114 .
Business receipts %.. . 167:4: 1896 ° 1912 . 1225 1o 1267 | 869 | . 858 - 874 © 880 - 973" a
Nef income (less deficit) 3............... 78 ’ 5.6 051 16 _4 041 ° 25 -3 0.3 4.1 31} . .53 P
S Corporations : ) ) - o R A o A N | o . , . o}
* Number of businesses 2: 5,198 6870 | 6735 8404 |© 9015 | 9561 10197 13734 | 13.344° 15,323 16,030, -2
Total receipts °........ 5.2 5371 . 47|, 37 58 © 45 46 |. 7.5 .82 10.4 |. 1.1 =
Business receipts .. 5.0 R 4.3 34| ~ .51 4.0, 4.1 7.0 7.8 9.7 . 103 s
Net i lnoome (less deﬁclt)3 0.1 -0t f -<0.1 02 - -01 | --(9) ' 0.1 0.6 0.3 0.4. 0.8 i
Other corporatlons ' N R : . ’ T : : - ST B%
Number of businesses 2 ...... ' 20,378 | - 26,493 29,941 | . 28,662. 31,549 | " 31,865 30,157.]. 28,316 27,736 26,308 | 23644 9
171.5 194.9 198.4 1287 | 117.9 1375 940 | 893 92.2 920 | - 1003, . ’ —
- 16247 1845 | 1869 | . 1191 1059 | 12271 | e8| 7881 .796 783 |. - 870 \O
7.7 5.7 0.6 -ta | . 03] 25 32 - -08 38| 27" 45 8
Unlncorporaled- '
businesses- . o - o . L . . '
Number of busingsses...........c..... 154,839 175,154 | 194,025 212,393} - 209,993 . 212,960 |. = 218,789 188,162 | 200,437.| * 173,043
_ Total receipts........... - . 226 274 36| . 37 353" | es0 | - 239 | 267 | - 292 30.4
Business receipts.... - 218 257 2094 |. .203| - ;318 219+ 219" - 230 262 | 274
Net income (less deficit). -3.9 -103 | - 9.1 -, -38 0.5 42 | -1.7 09 . 25| 29
_ Partnerships . : ' o . S . ‘ R . o .
" Number of businesses 2......>.....| ~ 35076 | - 51,368 [ 55,766 |- 59,596 56,548 - 153,042 | - 59925 | 48,134 45537. | . 40,904
- Total receipts ®............ - 14.0 170 198 0 195 | 221 1178} . 173 19.7 227 | - 230
Business receipts 2..... 132 - 153 176 | - 174] - 186 9| 1 147] - 183 160 197 . 200, -
Net income (less deficit) 3........... ' -4.2 01 . 88| .. 41| 01 j. 1 7 -3,5 14 0.9 20 .22 .
" Nonfarm proprietorships- - | ~ . = o I R S R I o : 1 - . .
- Number of businesses 2.............. ' 119,763 | 123,786 | 1382597 | 152,797 | = 1531445 176 017 . .158, gi8 | - 158,864 | 140,028 | . 154,900 [ 132,139
- Total receipts °........... < 86| . 104 18| . 122]| . 132 125 |- | 72 6.6 .70 65{ .74
*. Business receipts ... I I X 104 |- 18].. 122 ). 132 " oo2s] ) 72| 66| 70 . 65.| 7.4
-Net income (less deficit) 3........... | / 03| -0.2 -0.3 03| * o4}  .Cosf|. . { 07| . 03] . (9] . 05 07
Footnotes at end of table. ) L . L e : : '




Table 1.-Number of Businesses, Total and Business Receipts, and Net Income (Less Deficit) by Form of Business and

Selected Industrial Group, Tax Years 1980-1990--Continued

[All figures are estimates based on samples--money amounts are in billions of dollars]

Tax year
Industrial group,
form of business 1980 1981 1982 1983 1984 1985 1986 1987 1988 1989 1990
(1) (2) 3) @) (5) (6) @ (8) () (10)_ (11)
MINING: OIL AND GAS
EXTRACTION
Totals
Number of businesses 2....... 153,925 179,611 205,288 225,268 227,965 252,033 229,433 232,123 208,962 221,940 194,746
Total receipts 2.......ccccoeernnens 161.9 189.3 199.8 130.6 120.2 134.0 78.2 76.3 78.9 80.8 90.9
Business receipts 3... 1538 179.2 187.7 120.2 106.9 117.9 67.2 67.3 66.6 67.2 77.6
Net income (less deficit) 3..... 3.3 3.9 6.5 -4.4 0.7 0.9 -7.1 -3.0 1.3 39 6.5
Corporations
Number of businesses 2.................. 17,393 24,727 27,876 28,984 30,948 33,635 30,899 31,694 31,441 31,899 31,415
Total receipts 3.......cccovrreerervereirenae 144.4 166.9 172.8 103.6 90.0 103.2 57.4 56.9 57.0 59.0 65.9
Business receipts ?....... . 137.0 158.4 162.8 955 80.0 90.3 49.1 497 48.0 482 55.4
Net income (less deficit) 2............... 6.6 5.5 1.4 -1.2 -0.5 -1.9 -3.8 -1.5 0.9 17 3.9
S Corporations
Number of businesses 2.............. n.a. n.a. n.a. na. n.a. n.a. n.a. n.a. n.a. n.a. 12,493
Total receipts 2............ na. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. na. 48
Business receipts 2... . n.a. n.a. na. n.a. n.a. n.a. n.a. n.a. n.a. n.a. 4.3
Net income (less deficit) 3.......... 0.1 0.1 0.2 0.2 0.1 <Y (4 0.5 (% ) 0.6
Other corporations
Number of businesses 2 ............. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. 18,922
Total receipts 3 . n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. na. 61.1
Business receipts 2.............ccueeen n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. 51.1
Net income (less deficit) 2........... 6.5 5.6 1.6 -1.0 -04 -1.9 -3.8 2.0 0.9 1.7 33
Unincorporated
businesses
Number of businesses...........c....... 136,532 154,884 177,412 196,284 197,017 218,398 198,534 200,429 177,521 190,041 163,331
Total receipts............ 17.5 22.4 27.0 27.0 30.2 30.8 20.8 194 21.9 21.8 25.0
Business receipts..... . 16.8 20.8 249 247 26.9 276 18.1 17.6 18.6 19.0 22.2
Net income (less deficit).................. -3.3 9.4 -7.9 -3.2 1.2 2.8 -3.3 -1.5 0.4 2.2 2.6
Partnerships
Number of businesses 2.............. 31,405 47,107 50,837 56,172 50,980 55,816 48,821 53,542 45,306 42,526 38,602
Total receipts 3............. 10.0 12.6 158 155 17.5 18.8 137 13.0 15.1 15.6 179
Business receipts 3...... . 9.3 11.0 137 13.2 142 156 1.0 1.2 118 128 151
Net income (less deficit) 3......... . -3.7 -9.4 7.7 -3.5 0.8 23 27 -1.3 05 1.7 20
Nonfarm proprietorships
Number of businesses 2.... 105,127 107,777 126,575 140,112 146,037 162,582 149,713 146,887 132,215 147,515 124,729
Total receipts 2............ 75 9.8 11.2 115 12.7 12.0 71 6.4 6.8 6.2 71
Business receipts 3...... . 75 9.8 11.2 11.5 12.7 12.0 7.1 6.4 6.8 6.2 71
Net income (less deficit) 3........... 0.4 - ‘) -0.2 0.3 04 0.5 -0.6 -0.2 -0.1 05 0.6

Footnotes at end of table.
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Table 1.—Number of Busmesses, Total and Business Receipts, and Net Income (Less Deflcit) by Form of Busnness and
Selected Industrial Group, Tax Years 1980-1 990—Contmued

[All figures are estlmates based on samples--money amounts are in billions of dollars]

L ; Tax year
Industrial group, : K .- T ] : ] -
. form of business - 1980 1981 © 1982 . | © 1983 . 1984 . 1985; 1986 - 1987 - | 1988 ©.1989 . 1990
: (1) (2) 3 @ (5) ~{6) @™ 8 9) . - (10) (11)
CONSTRUCTION- ‘ ' ol
" Totals 1 - S e , o - , v ~
* Number of businesses ?....... 1,412,323 | 1,444,055 | 1,550,979 | 1,620,330 | 1,757,612 © 1,828,703 | 1,979,918 | 2,069,316 | 2,151,923 | 2,212,173 | 2,248,468
Total receipts ........ 3338 |. - 3449 3494 - 3655 4287 4803 | .| 5276 | 5710 | . 6286. 649.6 6655
- Business receipts .. 3266 | - 3348 | 338.8 354.3 416.3 466.9 15137 5581 6135 | ° 6359 652.5
Net income (less deficit) 3..... . 144 115 103 | 118 |, 15.2 | 17.7 21.1 26.0 311 T 285 25.1
" ‘Corporations . [ .- - e N IR , , . ‘ T |
* Number of businesses .................. 272,432 276,395 282,345 283,519 306,906 | 318,276 341,816 371,169 381,499 | - 393,103 | 406,874
Total receipts 3........... .| 272 | 2802 | 281.7 - 2908 |. 3386 | 387.2 |. 4125 454.8 * 499.7 | 517.5 | 534.7
Business receipts 2..... 26047 2705 [ 271.6 2809 || 3268 { 374.6 399.4 4425 | 4857} °© 5049 | . 5226
Net income (less deficit) °.......... ‘ 53 -35 | 23 | - 23 © 29 44 | 58| - .87} 1.3 | 87 | 6.8
S Corporations I IR R | ' | o R ¢ S
Number of businesses 2.. © 57,533 56,341 57,289 62,888.} = 70,787 68,392 79,452 115,705 | 122,551 | 140,629 | 158,045
Total receipts %........... 235 23.1 24.6 27.3 | 35.7 4.3 1 479) 981 1301 144.3 166.9
Business receipts 2.... 23.1 225 239 | 26.6 348 - 403 46.8 © 67| 1285 0 1424 165.1 -
Net income (less deficit) °.......... 0.4 .03 05 0.6 0.9 © 1 14| 34 .49 47 47
Other corporations I N o . . ' ) -
Number of businesses 2 ............. 214,899 220,054 225,056 220,631 236,119 249,884 |~ 262,364 255,464 258,948 252,474 | 248,829
Total receipts 2.:.....ccereereeenee i 243.7 2571 2571 | © 2635 302.9 3459 | | 3646 356.7 369.6 373.2 367.8
BuSIiNess receipts 2........coceeuses 237.3 248.0 247.7 254.3 292.0 334.3 352.6 345.8 357.2° 362.5 357.5
Net income (less deficit) 3........... 49 3.2 1.8 17 20| - 33] | 44 83| 64 | 4.0 21
Unincorporated
“businesses , : _ . : i o
Number of businesses " 1,139,891 | 1,167,660 | 1,268,634 | 1,336,811 | 1,450,706 | 1,510,427 [ 1,638,102 | 1,698,147 | 1,770,424 | 1,819,070 | 1,841,594
Total receipts......... 66.6 © 647 677 | . 747 90.1 93.1. 115.1 1162 | 1289 132.1 130.8
Business receipts...... N* '66.2 .64.3 . 67.2 . 734 89.5 . 923 1143 115.6 127.8 131.0 129.9
Net income (less deficit) 9.1 80| 80| . 95 12.3 133 153 - 17.3 .. 19.8 - 19.8 18.3
Partnerships S S ‘ . _ ) S )
Number of businesses 2.............. 66,590 69,856 65,762 63592 | = 64,607 [ 56,665 61,425 62,403 74,559 61,950 59,469
Total receipts 2.......... 18.8 17.0 18.6 229 | 23.8 223 27.6 26.9 32.1 31.2 31.6
- Business receipts °....... . 18.4 16.6 18.1 216 23.2 215 26.8 26.3 31.0 30.1 30.7
Net income (less deficit) 1.6 12 14 22} 2.2 ) 22 25 2.8 3.3 2.6 19
Nontarm proprietorships o [ E - . R . ) B
Number of businesses 2.............. 1073301 { 1,007,804 | 1,202.872.| 1,273,219 | 1,386,099 | 1,453,762 | 1,576,677 | 1,635744 | 1,695865 ; 1,757,120-| 1,782,125
Total réceipts .......... . a78 | . 477 491 |, 51.8 . 66.3 . 708 87.5 89.3 | 968 |  -1009| - 992
BUSINGSS reCEIPES 2..oveveeenvccereana 478 477 49.1 | 518  .663} - 708 87.5 89.3 |- 96.8 100.9. 99.2-
Net income (less deficit) 7.5 . 68 © 6.6 . 73] 104 11.1 128 14.5 " 165 17.2 16.4
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Table 1.-Number of Businesses, Total and Business Receipts, and Net Income (Less Deficit) by Form of Business and

Selected Industrial Group, Tax Years 1980-1990--Continued

[All figures are estimates based on samples--money amounts are in billions of dollars]

Tax year
Industrial group,
form of business 1980 1981 1982 1983 1984 1985 1986 1987 1988 1989 1990
(1) (2 3 4 (5) (6) ) (8) 9 (10) (1)
MANUFACTURING
Totals
Number of businesses 2....... 568,852 539,090 531,638 618,903 621,762 632,972 641,864 689,092 680,208 758,739 709,857
Total receipts 3........... 2,434.8 2,641.7 2,5134 2,582.7 2,805.3 2,871.1 2,853.0 3,193.5 3,413.9 3,613.8 3,777.5
Business receipts 3 2,331.2 2,515.5 2,382.8 2,4479 2,645.5 2,695.8 2,656.3 2,998.0 3,181.8 3,356.7 3,521.3
Net income (less deficit) 126.9 1178 75.9 95.7 1215 114.0. 102.8 148.4 208.9 185.1 175.1
Corporations
Number of businesses 2.................. 242,550 251,294 259,106 261,927 272,050 276,545 285,119 294,211 299,538 301,346 301,669
Total receipts . 2,404.3 2,613.5 2,488.3 2,552.8 2,768.2 2,831.1 2,810.7 3,1414 3,349.0 3,531.2 3,688.7
Business receipts 2..........coccceireinens 2,301.1 2,487.7 2,358.0 2,418.3 2,609.0 2,656.3 2,6145 2,946.7 3,118.1 3,276.0 3,434.1
Net income (less deficit) 3............... 125.7 116.8 75.8 85.3 121.2 113.8 101.8 145.5 205.1 180.5 1714
S Corporations
Number of businesses 2.............. 40,263 40,509 41,721 46,876 50,195 50,171 57,945 83,980 94,395 105,874 113,289
Total receipts 2......... 25.7 25.2 33.3 443 60.1 69.1 749 178.8 232.6 273.5 297.4
Business receipts ?...... . 25.4 248 327 43.6 59.0 67.9 73.6 176.5 229.2 269.7 293.4
Net income (less deficit) 2........... 0.7 0.5 1.3 2.2 3.1 3.7 37 8.4 108 114 11.8
Other corporations
Number of businesses 2 ............. 202,287 210,785 217,385 215,051 221,855 226,374 227,174 210,231 205,143 195,472 188,380
Total receipts 2............. 2,378.6 2,588.3 2,455.0 2,508.5 2,708.1 2,762.0 2,735.8 2,962.6 3,116.4 3,257.7 3,391.3
Business receipts 3...... . 2,275.7 2,462.9 2,325.3 2,374.7 2,550.0 | 2,588.4 2,540.9 2,770.2 2,888.9 3,006.3 3,140.7
Net income (less deficit) 3........... 125.0 116.3 745 93.1 118.1 1101 98.1 137.1 194.2 169.1 159.6
Unincorporated
businesses
Number of businesses..........c.oo...... 326,302 287,796 272,532 356,976 349,712 356,427 356,745 394,881 380,670 457,393 408,188
Total receipts....c..covveveerevveeescrncenans 305 28.2 251 29.9 37.1 40.0 423 52.1 64.9 82.6 88.8
Business receipts..........cocereveeveeecanee 30.1 27.8 24.8 29.6 36.5 39.5 418 51.3 63.7 80.7 87.2
Net income (less deficit).................. 1.2 1.0 0.1 0.4 0.3 0.2 1.0 2.9 3.8 4.6 3.7
Partnerships
Number of businesses 2.............. 30,086 30,306 23,190 26,451 29,606 29,980 27,507 34,671 25,885 26,263 28,285
Total receipts 3.......ccceveeverrccrnenn 167 14.6 15.1 145 18.9 23.1 227 33.2 449 57.2 67.0
Business receipts 2...........ccceunee. 153 14.2 14.8 14.2 18.3 22.6 22.2 324 43.7 553 65.4
Net income (less deficit) 2........... -0.5 -0.4 -0.8 -0.7 -1.1 -1.1 -0.5 0.8 1.5 1.4 1.2
Nonfarm proprietorships
Number of businesses 2.............. 296,216 257,490 249,342 330,525 320,106 326,447 329,238 360,210 354,785 431,130 379,903
Total receipts 3............ 148 13.6 10.0 154 18.2 16.9 19.6 18.9 20.0 254 218
Business receipts 3...... - 14.8 13.6 10.0 154 18.2 16.9 19.6 18.9 20.0 25.4 21.8
Net income (less deficit) 2........... 1.7 14 0.9 11 14 1.3 1.5 2.1 2.3 3.2 25

Footnotes at end of table.
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. Table 1 ~Number of Businesses, Total and Business Receipts, and Net Income (Les

Selected Industrial Group, Tax Years 1980-1 990—-Continued

[All figures are estimates based on samples--money amounts are in billions of dollars] .

f

S Deficit) by Form of Business-and

. Tax year
Industrial group, } : : N S . ’ :
form of business " 71980 1981 1982° | - 1983 1984 1985 1986 - 1987 1988 1989 1990
T . (1) 2) (3 4) (5) __(8) (7) - (8) _9) (109 (11)
TRANSPORTATION,; ' “ C :
COMMUNICATION, AND "
PUBLIC uriLrnes' ~ o
Fos Totals T B ) ' A | S : . :
* Number.of buslnesses’ ....... 570,536 564,817 |- 585,449 | - 625,933 721,087 708,958 | 735341 | 825514 768,259 801,543 | 800,172
" Total receipts ®,...c.coummsurrene - 549.9. 626.8 . 6618 | 6903 |  766.0 810.0 '802.8 |- 8362 892.3 965.8 11,0036 .
Business recelpts S............... 533.3 .603.7.|] . 6353 | 6604 7329 7711 7579 | 7861 8315 901.6 938.3
Net incorne (less deficit) o . 222 215 1900 L 214 30.2 ‘244 222° . 374 . 487 417 39.4
.~ .’ Corporations 3 S 0 i a « ' :
Number of businesses 2.... 111:324 | 109,127 115470 | 122,567 | - 128,184 | 138,337 | '~ 138,428 147,893 | 149,248 156,037:| 160,353
' , ‘ 5238 | 5985.|  632.3: 6572.4°|.. 7256 772.4. | 762.2 7862 8388 9065 . 936.3
Business receipts 2 1 . s07.4’ 5756 | - 606.0°| - 6278 6941 7339 | | 7i79 T 7368|7796 844.1 874.1
Net income (less deficit) 3............... 20.0° 196+ 183 195 - 289 | 25.1° 218 375:. . 469" 391 354
S Corporations ' : - . DU AR IR SR St S . -
Number of businesses 2........% 26,047 25,154 - 29,940; “io34231 | 36,675 -38,005 |- 140,705 | .. 55722 56,783 62,230 |  :63957.
Total receipts * 8.3 “77 . 100 12501 146 . 176.{ 193 |- 362 | 439° 53.2 60.3
Business receipts 2 8.1 7.4 - 4 12,1 T 140 % . 16.9° 18.6 | 35.3 428 521 59.1
Net incorne (Iessdefncﬂ)’ . 0.1 -0.3 .03 1 0.2 0.1 0 0.2 0.3 0.4 -0.1 0.2
Other corpora_tlons . f : Ao . N . : .
Number of businesses 2 ............. 85,277 83973 | - 85530 | 88336 -91,509 100,332 | 197,723 92,171 -92,465 93,807 - 96,396
* Total receipts 3.......... 515.5 590.8 622.3° .644.9 711.0 754.8 7429 750.0 7949 | 8533 | . 8760
. Busiriess receipts 3 | as93 -568.2 596.3 615.7 679.1 717.0 699.3 ,701.3" 7368 | - 7920} .. 8150
Net income (less deficit) 2........... 20.1 19.9 - 186 | 19.7 29.0 25.2 220 372 46.5 39.2. 35.6
Unincorporated
, _businesses : . . N : :
Number of businesses.. 459,212 | 4556907 469979 503,366 | | 592,903 570,621 | . . 596,913 677,621 | 619,011 645,506 639,819
“Total receipts.......... 26.1 28.3. 295} - -329 404 | = 376 . 40:6 50.0 . 535" 59.3 .67.3
Business receipts...... . ‘259 28.1° 29.3 " 326 39.8 37.2 “40.0 495 - 51.9 575 64.2
Net income (less deficit).................. To22 19| 08 16 1.3 07 |- 0.4 01 1.8 26 4.0
-Partnerships. ‘ i ‘ , o o . o ,
“Number of businesses =.............. 20,417 21,711 18,448 20,132 |. . 20,578 | - 24,970 21,059, 129,843 20,421 22,460 25,180
Total receipts 2............ " 6.1 6.4 6.8 | 75 11.3 17 ] 132 20.3 23.2 285 35.9
Business receipts 3. . 5.9. 62" 6.6 Y &) 10.7 1.3 12.6. 19.8 216" 26.7 328
Net income (less deficit) °......... : 0.2- 0.2 -0.8 - 0.7 - 20 3.1 ©-3.0. -3.8 2.3 - -20 -0
Nonfarm proprletorshlps ) . o : O P T o A o .
Nurmibér of businesses 2.............. | 438795 | ‘433979 | 4515317 - 483234 | -572,325 | -.545651 575,854 | - 647,778 598,500 | -~ 623,046.| 614,639
. Total receipts ............ -.2007 - 219 C 227 254 . .29 259 j 274+ 297 )| 303 308 314 -
‘Business receipts 3 . r2001 . 219} 227 254 | 29.1 259 o274 207 | - 30.3 30.8 314
Net income (less deficit) ®........... S 20 2.1 c18) L 23, 3.3 ' Y S 87 3.1 41

24

4.6

Footnotes at end of table.
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Table 1.~Number of Businesses, Total and Business Receipts, and Net Income (Less Deficit) by Form of Business and
Selected Industrial Group, Tax Years 1980-1990--Continued

[All figures are estimates based on samples--money amounts are in billions of dollars]

Tax year
Industrial group,
form of business 1980 1981 1982 1983 1984 1985 1986 1987 1988 1989 1990
() (2) 3 (@] (5) (6) @ ()] ()] (10) (AR
TRANSPORTATION,
COMMUNICATION, AND
PUBLIC UTILITIES:
COMMUNICATION
Totals
Number of businesses 2....... 17,732 17,436 25,029 26,700 28,974 48,204 44,009 52,109 49,990 61,583 56,099
Total receipts »............. - 103.9 117.8 132.0 1424 157.9 181.1 201.1 2124 2343 267.1 279.8
Business receipts 3.............. 101.8 115.0 128.3 137.3 150.1 1716 188.5 198.3 215.9 246.6 254.3
Net income (less deficit) *..... 7.3 75 741 58 6.8 8.0 9.7 10.5 137 127 13.1
Corporations
Number of businesses 2.................. 10,409 10,915 12,634 13,549 13,919 15,630 15,801 16,109 15,535 17,937 17,515
Total receipts ?......... 103.3 116.7 1304 140.7 154.8 176.5 194.9 202.9 221.3 252.0 259.7
Business receipts 3.. 101.2 114.0 126.8 135.8 147.1 167.2 182.6 189.1 203.8 232.3 237.7
Net income (less deficit) *............... 73 7.7 75 6.3 8.1 9.6 121 13.6 16.1 14.8 14.8
S Corporations
Number of businesses 2.............. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. 8,227
Total receipts ®............ n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. 6.4
Business receipts 3..... n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. 6.1
Net income (less deficit) *........... (4 0.1 0.1 <% 0.1 0.2 0.2 0.2 0.3 0.7 07
Other corporations
Number of businesses 2 ............. na. n.a. n.a. na. n.a. n.a. ‘n.a. na. na. n.a. 9,288
Total receipts ® na. n.a. n.a. n.a. na. na. na. n.a. n.a. na. 253.3
Business receipts 3 n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. 231.6
Net income (less deficit) 2........... 7.3 7.8 7.6 6.3 8.2 9.8 12.3 138 16.4 15.5 15.5
Unincorporated
businesses
Number of businesses.............ccce... 7,323 6,521 12,395 13,15 15,055 32,574 28,208 36,000 34,455 43,646 38,584
Total receipts........... 0.6 1.1 1.6 1.7 31 46 6.2 9.5 13.0 15.1 20.1
Business receipts.... 0.6 1.0 1.5 1.5 3.0 44 5.9 9.2 121 14.3 16.6
Net income (less deficit)..........c....... ( ‘) -0.2 04 05 -1.3 -1.6 -2.4 -3.1 -2.4 -2.1 1.7
Partnerships
Number of businesses 2.............. 1,811 2,056 2,420 3,530 3,892 4,745 5,551 6,435 2,808 8,338 6,357
Total reCeiptS 2......veeerereeessseeeeens 0.5 0.8° 12 15 2.7° 3.7 5.5 85 1.2 140 189
Business receipts 2........ccccoinnn. 0.5 0.7 1.1 1.3 26 35 5.2 8.2 10.3 13.2 15.4
Net income (less deficit) 2........... ~( 4) -0.2 -04 -0.6 -1.4 1.7 25 -3.2 2.7 2.3 -1.9
Nonfarm proprietorships
Number of businesses 2.............. 5,512 4,465 9,975 9,621 11,163 27,829 22,657 29,565 31,647 35,308 32,227
Total receipts 2.... 0.1 0.3 0.4 0.2 04 0.9 0.7 1.0 1.8 1.1 1.2
Business receipts 3. 0.1 0.3 04 0.2 0.4 0.9 0.7 1.0 1.8 1.1 1.2
Net income (less deficit) ........... (Y ( 4) ( 4) 0.1 0.1 0.1 0.1 0.1 0.3 0.2 0.2

Footnotes at end of table.
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Table 1.-Number of Busmesses, Total and Busmess Receipts, and Net Income (Les* Deficit) by Form of Business and
Selected Industrial Group, Tax Years 1980-1 990--Continued : ' .
[All figures are estimates based on samples--money amounts are in billions of dollars)
Tax year
Industrial group, . - - . : .
form of business 1980 1981 ¢ 1982 1983 1984 1985 1986 1987 - 1988° . 1989 1990
. . (1) (2) (©)] (4) (5) (6 U] (8) - 9 (10) (1)
WHOLESALE AND RETAIL R
TRADE -
Totals : 1. : o .
Number of businesses ', 2....| 3,526,985 | 3,487,539-] 3,531,282 | 3,460,777 3,462,203 | 3,407,029 3,3131' 949 | 3,525,035 | 3,577,902 | 3,624,631 3,849,191
" Total recelpts ,3......couueeeceennns 2,224.3 2,309.1 22847 | 2,375.8 2,577.0 2,749.4 2' 809.4 3,054.6 3,293.2 3,511.0 3,658.5
" Business receipts '2............. 2,187.4 .2,266.0 - 2,238.4 2,326.9 2,519.1° 2,682.7 2’ 733.5 2,978.2 3,204.9 3,419.2 3,564.7
Net income (less deficit) 1,2.. " 502 - 430 36.6 T 449 ‘514 434 4+ 472 51.9 59.4 52.2 46.8
" Corporations ' o _ ‘ _ , ‘ S :
Number of busmesses 2, e 799,628 816,836 839,547 851,785 896,524 917,301 939,159 971,758 984,553 1,012,980 1,023,057
Total receipts 3 i, 1,955.5 2,039.6 2,017.7 2,119.4 2,307.6 2,473.9 é.547.4 © 2,766.7 2,978.0 3,1849 | * 3,.309.0
Buusmes_s recelpts 3. . "1,919.3 1,897.3 1,872.3 2,071.3 2,250.8 2,408.2 N 2";472.5 2,691.3 2,891.3 3,094.8 3,216.9
Net income (less, deficit) 3............... 383| = 333 - 284 353 © 42,0 33.1 349 38.0 428 36.2 30.1
- S Corporations : h o . : L . . . l
Number of businesses @.............. 181 ,586 173,363 | 177,063 193,695 | ~ 205,114 209,129 236,451 327,354 355,292 383,772 419,833
Total receipts 2......... : 108.2 1065 |- 1183 " 148.1 189.5 2104 231.6 477.7 623.7 721.2 777.9
Business receipts 3.. “ 106.8 " 105.0 116.4 146.1 187.0 2074 | 227.9 471.0 614.5 711.3 768.1
Net income (Iess dehclt) A 09 08 ]. 1.3 1.9 . 2.4 2.6 25 7.2 10.3 9.2 9.0
. Other g:orporatlons . : . - : . .

" Number of businesses 2 ............. . 618,042 | 643483 |° 662,484 '658,090 - 691,410 708,172 702,708 . 644,404 629,261 629,208 . 603,224
Total receipts 3........ccccveernrinnnns 1,847.3 1,933.1 1,899.4 1,9713 2,118.1 2,263.5 2,315.8 2,289.0 2,354.3 2,463.7 2,531.1
Business receipts ... 1,812.5. 1,892.3 ) 1,855.9° 1,925.2 2,063.8 2,200.8 2".244;6 2,220.3 2,276.8 2,383.5 2,448.8
Netincome (Iess deflctt) 3 s 374 325 271 334 39.6 30.5 - 324 . 308 325 - 270 C 211

Unlncorporated l
businesses o : ’ . . . )

Number of businesses..........ceesves 2,727,357 2,670,703 2,691,735 2,608,992 2,565,679 2,489,728 2,442,790 | . 2,553,277 2,593,349 2,611,651 2,826,134 -
‘Total receipts........ 268.8 269.5 267.0 256.4 269.4 275.5 262.0 287.9 315.2 326.1 349.5
Business receipts.. . 268.1 268.7 | © 266.1 255.6 2683 - 2745 261.0 286.9 313.6 324.4 347.8
" Net incom_e (less deficit).........cooc.... 11.9 9.7 <82 '9.6 94 103 12.3 13.9_ 16.6 16.0 16.7

Partnerships » - : ‘ ‘ . .

" Number of businesses 2.............. 200,273 216,808 | 205,142 194,360 | . 184,841 200,532 174,118 184,797 179,688 173,179 175,939
Total receipts 3......... 66.5 | 71.2 70.6 60.7 73.4 70.1 69.5 71.6 85.2 92.0 99.8

_ Business receipts 3... . 65.8 + 704 69.7 59.9 723 69.1 68.5 70.6 83.6 90.3 98.1

Netincome (less deficit) 2........... 2.5 1.3 1.6 | .15 1.7 20 |- - 23 27 34 25 |- 2.6
Nonfarm proprietorships S : C N : o

Number-of businesses .............. " 2,527,084 | 2,453,895 | 2,486,593 | 2,414,632 | 2,380,838 | 2,289,196 | 2,268,672 | 2,368,480 | 2,413,661 2,438,472 | 2,650,195

Total receipts *......... . 2023 | - 198.3 196.4 195.7 -+, 196.0 205.4 192.5 216.3 230.0 2341 249.7

Business receipts 3... 12023 198.3 196.4 195.7 196.0 205.4 "1192.5 2163 © 230.0 234.1 249.7

Net income (less deficit) 3... 9.4 F84 | 6.6 -8.1 77 '8:3 10.0 11,2 13.2 135 - 141

Footnotes at end of table.




Table 1.-Number of Businesses, Total and Business Receipts, and Net Income (Less Deficit) by Form of Business and

Selected Industrial Group, Tax Years 1980-1990--Continued

[All figures are estimates based on samples--money amounts are in billions of dollars]

Tax year
Industrial group,
form of business 1980 1981 1982 1983 1984 1985 1986 1987 1988 1989 1990
() () (3 ) (5) (6} @ (8) ()] (10) (W)
WHOLESALE AND RETAIL
TRADE: WHOLESALE TRADE
Totals
Number of businesses 2....... 643,210 647,462 589,943 510,973 549,576 617,692 640,984 675,058 661,635 665,953 749,143
Total receipts 2........... . 1,194.5 1,206.3 1,133.5 1,122.2 1,215.6 1,271.4 1,255.5 1,396.0 1,497.7 1,610.3 1,713.3
Business receipts 2 . 1,175.5 1,184.5 1,115 1,099.6 1,188.1 1,242.1 1,222.7 1,363.0 1,461.0 1,570.6 1,673.1
Net income (less deficit) 3..... 30.7 254 18.8 20.9 26.3 19.0 20.1 221 28.0 23.7 20.3
Corporations
Number of businesses 2................. 281,062 279,003 285,615 283,602 303,614 309,935 314,115 316,571 315,272 320,971 328,851
Total receipts 2............. . 1,123.1 1,141.4 1,069.3 1,078.5 1,157.2 1,216.5 1,202.4 1,3374 1,432.7 1,543.8 1,629.5
Business receipts 2....... . 1,104.4 1,119.8 1,047.6 1,056.2 1,130.1 1,187.6 1,170.0 1,304.7 1,396.3 1,504.4 1,589.7
Net income (less deficit) 3............... 26.7 227 16.6 19.3 243 16.0 16.8 17.8 229 18.8 14.0
S Corporations
Number of businesses 2.. n.a. n.a. n.a. na. n.a. n.a. n.a. n.a. n.a. n.a. 109,233
Total receipts 2............. n.a. n.a. n.a. n.a. n.a. na. n.a. n.a. n.a. n.a. 3449
Business receipts 2...... n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. 3413
- Net income (less deficit) 3... 0.8 0.8 1.2 14 1.7 20 24 5.0 7.4 71 6.7
Other corporations
Number of businesses 2 ............. n.a. n.a. na. n.a. n.a. n.a. n.a. n.a. n.a. n.a. 219,618
Total receipts 3........coververreereenne n.a. n.a. n.a. n.a. n.a. n.a. na. n.a. n.a. n.a. 1,284.6
Business receipts 3...........ccceeuneen. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. 1,248.4
Net income (less deficit) 2.......... 259 21.9 15.4 17.9 22.6 14.0 144 12.8 15.5 117 7.3
Unincorporated
businesses
Number of businesses............cceu.ec 362,148 368,459 304,328 227,371 245,962 307,757 326,869 358,487 346,363 344,982 420,292
Total receipts.......cccvvererrrerernsennene 71.4 64.9 64.2 437 58.4 54.9 53.1 58.6 65.0 66.5 83.8
Business receipts...........cueceernreernacn 7141 64.7 63.9 434 58.0 54.5 52.7 58.3 64.7 66.2 834
Net income (less deficit).................. 4.0 27 22 1.6 2.0 3.0 33 4.3 5.1 49 6.3
Partnerships
Number of businesses 2.............. 32,394 30,309 27,369 24,115 21,359 26,796 22,672 19,925 11,543 16,224 20,562
Total receipts 3............. . 28.7 29.8 30.5 17.5 28.6 23.9 247 23.2 26.0 29.6 37.1
Business receipts 2...... . 28.4 29.6 30.2 17.2 28.2 23.5 243 229 25.7 29.3 36.7
Net income (less deficit) 3........... 0.9 04 0.3 0.3 04 0.5 0.6 0.8 0.8 0.5 1.0
Nonfarm proprietorships :
Number of businesses 2.............. 329,754 338,150 276,959 203,256 224,603 280,961 304,197 338,562 334,820 328,758 399,730
Total receipts 2............ . 42.7 35.1 33.7 26.2 298 31.0 28.4 35.4 39.0 36.9 46.7
Business receipts 3.. . 427 35.1 33.7 26.2 29.8 31.0 28.4 354 39.0 36.9 46.7
Net income (less deficit) ........... 3.1 23 1.9 1.3 1.6 25 2.7 35 43 44 53

Footnotes at end of table.
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Table 1.-Number of Busmesses, Total and Business Receipts, and Net Income (Less Deficit) by Form of Business and

Selected Industrial Group, Tax Years 1980-1990--Continued :

[Alifigures are estlmates based on samples--money amounts are.in billions of dollars]: Lo )

S Tax year -
Iridustrial group, . R o ] R R B . . ]
form of business | 1980 . 1981. | . 1982. 51983 ¢ 1e84.° | 1985 11986 1987 . 1988’ 1989 , 1990
R . () (2 3 4 ()] (6) - (7) 8 (8 (10) (1
WHOLESALE AND RETAIL ' ‘
TRAbE': RETAIL‘TRADE
_ " Totals o : | : : .
Number of businesses ... 2,748,928 | 2,728,334 | 2,849,083 | 2,830,202 | 2,764,089 | 2,732,542 | 2,658,462 | 2,788,576 | 2,855,938 | 2,954,535 | 3,003,958
Total receipts >.......cumns .1,021.9 1,092.8 1,1452 | ~ 1,2446 1,351.5 1,472.0 | |{1,546.2 1,648.4 1,789.4 1,896.6 1,938.6
_Business receipts »............... : .1;004.1‘ 1,071.6 1,121.1 1,218.2 1,321.1 " 1,434.6 1,503.1 1,605.1 1,738.2 1,844.7 1,885.3
‘Net income (less deficit) *.....| 18.8 o173 | 17.6 234 243 24.2 - 26.4 S 294 30.8 - 285 26.4
~ Corporations . S ' '

Number of busmesses2 ...... errrreens 514,835 534,080 549,127 565,673 588,138 603,559 620,956 | " 650,196 666,330 689,305 689,575

-Total receipts 2.......... . 830.4 . 8944 945.7 ©1,037.4 1,146.1 1,253.3 1,340.9 1,422.7 1,541.4 16375 1,673.9

Busmess receipts ? 813.0 873.7 922.1. 1,011.6 1,116.4 1,216.6 11,2984 1,380:1 1,4914 1,586.9 1,621:7

Net income (less deficit) -11.5 106 118 16.0 176 | 17.2 18.1 202 19.9 17.4 .16.1
" S Corporations : P e E R
Number of businesses 2.............. | ‘na. “na. i, n.a. ‘na. n.a. na: {. n.a. n.a. n.a. 309,084
Total receipts o............. . " na. [ n.a. na.’ na. na. n.a. na. na. na. n.a. 4314
Business receipts 2 n.a. ‘na. n.a. na. na. na. na. na. na. n.a. 425.2
Net income {léss deficit) ........... 0.1 “(* -0 05 | 0.7 0.6 - 041 2.2 29, 20 23
. Other corporations ] : .

. Number of businesses 2 ......... na. n.a. - na. n.a. n.a. n.a. n.a. n.a. n.a. n.a. 380,491
Total receipts 3..........ccoeeevensreenens ©oona n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. 1,2425
Business receipts 2... . na. na. n.a. n.a. n.a. ‘n.a: na. na. n.a. n.a. 1,196.5

. Netincome (less deficit) 2........... 114 10.6 1.7 15.5 16.9 - 16.6 1 18.0 . 18.0 17.0 15.4 138

Unincorporated
businesses , : S

Number of DUSINESSES...vorrrrreeeeee 2,234,093 | ©2,194,254-1 2,299,956 | 2,264,529 | 2,175,951 | 2,128,983 | 2,037,506 2,138,380 | 2,189,608 |' 2,265,230 | 2,404,383
Total feceipts............... . 1915 198.4 199.5 1 207.2 205.4 218.7 205.3 225.7 248.0 259.1 264.7
Business receipts............. . - 1911 197.9 - 1990 206.6 204.7 218.0 204,7 225.0 246.8 257.8 263.6
_Net income (less deficit).......... Wl 73 T 8.7 - 68 74 8.7 70 83 9.2 10.9 11.1 10.3
Partnerships " ) ‘ o : S . : : : .
Number of businesses @............ . 167,826 184,874 176,725 - 170,241 163,473 172,725 151,446 164,872 167,823 155,517 153,918
Total receipts 2........ 37.7 40.6 39.9 43.2 448 46.2 448 484 58.9 61.9 61.7
Business receipts ... 37.3 40.1 39.4 426 441 455 44.2 47.7 57.7 60.6 60.6
Net income (less deficit) 2......... . 1.6 11 1.3 1.2 1.3. 15 1.7 1.9 25 2.0 1.5

Nonfarm proprietorships : . ' : : o . : : »
Number of businesses .............. 2,066,267 | 2,009,380 | 2,123231 | 2,004,288 | 2,012,478 | 1,956,258 |- 1,886,060 1,973,508 |- 2,021,785 | 2,109,713 | 2,250,465
Total receipts 3.......... 153.8 157.8 " 1596 “164.0 | 160.6 1725 '160.5 177.3- 189.1 197.2 203.0
Business receipts 2.... . 153.8 157.8 |- 159.6 -164.0 160.6 172.5 160.5 177.3 189.1 197.2 203.0

_ Netincome (less deficit) 2........... . b7 56 - 4.5 6.2 5.4 5.5 6.6 7.3 8.4 9.1 8.8
Footnotes at end of table. ' :




Table 1.-Number of Businesses, Total and Business Receipts, and Net Income (Less Deficit) by Form of Business and
Selected Industrial Group, Tax Years 1980-1990--Continued

[All figures are estimates based on samples--money amounts are in billions of dollars]

Tax year
Industrial group,
form of business 1980 1981 1982 1983 1984 1985 1986 1987 1988 1989 1990
(1) (2) (3 4) (5) (6) ) (8) 9 (10) (1)
FINANCE, INSURANCE, AND
REAL ESTATE
Totals
Number of businesses ,2.... | 2,179,872 | 2,058,898 | 2,113,417 | 2,140,001 2,272,297 | 2,376,452 | 2,518,773 | 2,573,240 | 2,674,191 | 2,715,759 | 2,762,030
Total receipts 1,3 806.1 973.6 1,060.1 1,005.4 1,157.5 1,305.7 1,513.9 1,771.1 1,927.4 2,047.7 2,125.2
Business receipts 1,3 806.1 973.6 1,060.1 1,005.4 1,157.5 1,305.7 1,513.9 1,771 1,927.4 2,047.7 2,125.2
Net income (less deficit) 35.5 26.9 16.4 26.4 23.0 44.6 78.4 75.0 89.0 1045 1071
Corporations
Number of businesses .................. 493,426 469,795 461,630 479,656 497,366 518,432 537,384 521,136 572,418 592,832 609,138
Total receipts 2 . 697.5 877.8 949.9 902.8 1,033.1 1,182.0 1,365.1 1,589.2 1,714.4 1,868.0 1,954.7
Business receipts 3..........cocevveieennns 697.5 877.8 949.9 902.8 1,033.1 1,182.0 1,365.1 1,589.2 1,714.4 1,868.0 1,954.7
Net income (less deficit) 2............... 33.1 26.3 218 31.7 327 60.7 99.8 874 919 108.9 109.9
S Corporations
Number of businesses 2.............. 66,652 57,686 59,346 74,695 90,968 101,930 121,857 135,672 185,688 220,191 241,530
Total receipts 3............. . 6.4 6.2 71 1.3 145 17.4 21.8 421 56.4 57.2 60.4
Business receipts 2....... - 6.4 6.2 71 11.3 145 17.4 21.8 421 56.4 57.2 60.4
Net income (less deficit) 2........... 0.3 0.2 ) 0.4 0.3 1.0 0.1 1.6 22 17 -0.2
Other corporations .
Number of businesses 2 ............. 426,774 412,109 402,284 404,961 406,398 416,502 415,527 | 385,464 386,730 372,641 367,608
Total receipts 3...... . 691.1 871.6 942.8 891.5 1,018.6 1,164.6 1,343.3 1,547.1 1,658.0 1,810.8 1,894.3
Business receipts 3...... . 691.1 871.6 942.8 891.5 1,018.6 1,164.6 1,343.3 1,547.1 1,658.0 1,810.8 1,894.3
Net income (less deficit) 2........... 32.8 26.1 21.8 31.3 32.4 59.7 99.7 85.8 89.7 107.2 110.1
Unincorporated
businesses
Number of businesses...........c....... 1,686,446 | 1,589,103 | 1,651,787 | 1,660,345 | 1,774,931 1,858,020 | 1,981,389 | 2,052,104 | 2,101,773 | 2,122,927 | 2,152,892
Total receipts.........convenernrenriveeins 108.6 95.8 110.2 102.6 124.4 123.7 148.8 181.9 213.0 179.7 170.5
Business receipts.......ccocecererreccnnee 108.6 95.8 110.2 102.6 124.4 123.7 148.8 181.9 213.0 179.7 "170.5 -
Net income (less deficit).......cc.euren 2.4 0.6 54 -5.3 -9.7 -16.1 -21.4 -124 2.9 -4.4 -2.8
Partnerships
Number of businesses 2.............. 637,480 681,638 725,622 730,067 790,902 843,867 852,705 827,524 868,887 852,517 822,254
Total receipts 3......cccvevereririrenns 87.1 73.6 85.9 - 768 94.4 92.3 112.6 139.9 166.9 130.1 1215
Business receipts ..........cccoceenee 87.1 736 85.9 76.8 94.4 92.3 112.6 1399 | 1669 130.1 121.5
Net income (less deficit) 2........... -4.2 54 -11.2 -13.1 -19.2 -25.9 -33.0 -26.8 -19.3 -20.8 -19.2
Nonfarm proprietorships
Number of businesses 2.............. 1,048,966 907,465 926,165 930,278 984,029 | 1,014,153 | 1,128,684 | 1,224580 | 1,232,886 | 1,270,410 | 1,330,638
Total receipts 2............. . 215 222 24.3 258 30.0 31.4 36.2 420 46.1 49.6 49.0
Business receipts 3...... ” 215 222 243 25.8 30.0 314 36.2 420 46.1 49.6 49.0
Net income (less deficit) 2........... 6.6 6.0 5.8 7.8 9.5 9.8 - 118 14.4 16.4 16.4 . 164
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" .Table 1 -Number of Businesses, Total and Business Recelpts, and Net lncome (Less
Selected Industrlal Group, Tax Years 1980-1 990-Continued '

[AN flgures are estimates based on samples--money amounts are in billions of. dollars]

e

Deficit) by Form of Business and

'066'1"086‘1 ‘ANAROY. pue AINJonIs s'ssugsng ur Spuaij,

R B Tax year.
Industrial group, ) N BB - B R : : : E . : o
- form of business - . | 1980 .1981 | 1982 - .1983 1984 1985 1986 1987 - |- 1988 1989 1990
: : . @ 1. . I @ @ . 6 6 - - U] (8 9 - (10) (1
" FINANCE, lNSURANCE AND |- L ' g ' R
REAL ESTATE FINANCE
) ' Totals | S DRI R e o W B i ,
g -Number of buslnesses‘ 2..|. 286,196 | -~ 254,739 [ * 266,423 | 261,912 288,440.| . 250,947 | . 24;0,364, 249,093 277680 | 250,151 | - . 244,814
. .Total receipts *Yuwciivemme | 3515 | - 45827 5121 4939 | - s5675) 5883 | = 8930 | = 7676 833.2 . 894.0 926.4
H Busmess receipts 1,3. . +-351.5. 458.2 | - 5121 493.9 5675 1 .- . 588.3 693.0 . 767.6 833.2 '894.0 -926.4
"Net |ncome (Iess deficit) 1.3, T 32| 50 | - 121 34. - 09} 164 21.8 257 . 29.0- 28.3 395
, Corporatlons» R I | = Y S .
- Number of busmessesz : ;" 82407 | - - 62,030 | 60,034 | - 56,168 53,756 |- 55,235 54,558 55,521 - 54,854 55,012 |. 49,338
© " Total receipts 2....... “. . 825.2 ‘4152 © - 4594 4577 526.5: 555.9 | 847.5 - 666.2 '738.8 '839.1 878.2
- ‘Business receipts 3. : 3252 } 4152 | '459.4 | 4577 | 526.5 556.9" 647.5 6662 | - 738.8 . 839.1 878.2
‘Netincome (less deficit) *........... el a2} 78 & 120 | 09 | -1.4 12.0 185 169 | 163 156 | 26.6
'SCorporatIons D | o 0 PRI o v T k o : T
: Number of businesses 2......... KT na. n.a. - na na. na. na. na. na. na. n.a. 11,509 -
Total receipts *........... na. | na. . ' na. ‘na. -nal-| -n.a. n.a. .n.a. n.a. na. 8.4
Business receipts 3. w7 nals na. . na. na . na. na | - na, . na. na.. na. 8.4
. Netincome (less deficit) *.......... 01 |-. 1 49 0.1 " 4 0.1 Y 0.2 02 03
Other eorpomtlons ) . ) 1 ; ‘ » . B
Number of blisinesses 2 ............. ' na. na. | °  na na. n.a. na. | _na. - na. na. n.a. 37,829
© Total receipts 2.... ‘ ‘na. na. ‘na. |: " .na n.a. Cena: na’ na. na. na. - 869.8
- Business receipts 3. ‘na. " na. | na. " -na. .na. ‘na. 1 na. -na. | na. ‘na. | 869.8
Net income (Iess deficit) 2. 4.1 751, 12 0' . 0.‘5* -4 ' "12 0' 18.6 16.9 | 16.1 15.8 26.3
Unlncorporated
) businesses . Do e o . . B S ‘ ) .
Number of businesses e 203,789 - 192,709°{. = 206,389. 205,744.| - 234,684 195,712 186,306 193,572, 222,826 - 195,139 195,476
- Total receipts......... 263 | - 430 | - 52.7 | 36.2 | - 41.0 324 455 -101.4 94.4 54.9 48.2.
. Business receipts . ..263 430 | 527 362 | 410 324 1455 101.4 . 94.4 549 | 482
Net income (less def‘cnt) ........ s < - -1.0 - 25| 01 25 |. 23 -4 33 | 88 127 12.7 129
‘Partnerships : - , . ' - i ‘ 1
Numberof busmesses 2 el | 165,969 152,058 150 091 135,815 © 144,175 141,481 130,753 128,006 144,816 136,191 130,540
Total recelpls" ............................ 234 39.9 - 48.6 324 375 . 29.6 428 . 96.9 88.8 50.4 438 -
_ Business receipts ...................... © 234 399 | 486 324 375 296 1428 )] 969 888 504 438
Net income (less deficit) *........... |- 14| 24 -0.4 ‘1.8 14 35 28 8.0 113 12.0 11.8
Nonfarm proprietorships. . o R i R B : _ . ] . o
Number of businesses 2.............. '57;820 40 651 © 56,298 69,929 90,509 54,231 - 55,553 65,566 78,010 - 58,948 |- * 64,936
_ Total receipts >....ccecerrcercerenese | - - .28 L o B[ 4 . 38 35 e8| 27 45 .56 45 44
BUSINeSS receipts ..........cerivenne .29 - L DR R 38 | 35" 28| it27 45 56 45 a4
- Netincome (léss deficit)2........| -~~~ “04 ] * .04l . 03] 07 0.9 06| 0.5 .08 14 0.7 11
. Footnotes at end of table. ' ' ) ‘




Table 1.-Number of Businesses, Total and Business Receipts, and Net Income (Less Deficit) by Form of Business and
Selected Industrial Group, Tax Years 1980-1990--Continued

[All figures are estimates based on samples--money amounts are in billions of dollars}

Tax year
Industrial group,
form of business 1980 1981 1982 1983 1984 1985 1986 1987 1988 1989 1990
(1) 2 3 4 (5) (6) @) 8 () (10) (1)
FINANCE, INSURANCE, AND
REAL ESTATE: BANKING
AND CREDIT AGENCIES
Totals
Number of businesses 2....... 83,374 62,441 66,199 76,705 73,889 51,842 52,936 55,886 54,822 46,156 47,206
Total receipts 3... 299.6 3915 430.8 424.8 495.7 515.9 591.1 606.1 670.7 766.8 792.0
Business receipts 3...... " 299.6 391.5 430.8 424.8 495.7 515.9 591.1 606.1 670.7 766.8 792.0
Net income (less deficit) 2..... 25 -8.6 -13.3 -0.5 -0.7 10.3 14.9 16.4 15.7 15.4 24.7
Corporations
Number of businesses 2.................. 76,239 50,777 49,455 44,279 39,156 39,746 38,007 38,188 37,779 37,845 32,888
Total receipts 3........cccoeeeveeeererereneens 299.0 389.7 429.8 4226 492.8 514.4 589.2 604.0 667.1 763.9 789.3
Business receipts 2.........ccocevvereeeenene 299.0 389.7 429.8 422.6 492.8 514.4 589.2 604.0 667.1 763.9 789.3
Net income (less deficit) 3............... 24 -8.7 -13.4 -1.0 -1.6 10.2 146 15.9 15.0 148 243
S Corporations
Number of businesses 2.............. na. n.a. n.a. n.a. n.a. n.a. n.a. n.a. na. n.a. 5,453
Total receipts 2............ n.a. n.a. n.a. n.a. n.a. na. n.a. n.a. n.a. n.a. 3.0
Business receipts 2...... . na. n.a. na. n.g‘ na. na. n.a. n.a. n.a. n.a. 3.0
Net income (less deficit) 2........... () () () ") -() () () 0.1 -0.2 -0.2 0.1
Other corporations
Number of businesses 2 . n.a. na. n.a. n.a. n.a. n.a. n.a. na. n.a. n.a. 27,435
Total receipts 3............ n.a. n.a. na. n.a. n.a. na. n.a. n.a. n.a. n.a. 786.3
Business receipts 3...... . n.a. n.a. n.a. n.a. n.a. na. n.a. na. na. n.a. 786.3
Net income (less deficit) 2........... 24 -8.7 -134 -1.0 -1.6 10.2 146 15.8 15.2 15.0 24.2
Unincorporated
businesses i
Number of businesses.................... 7,135 11,664 16,744 32,426 34,733 12,096 14,929 17,698 17,043 8,311 14,318
Total receipts........... 0.6 1.8 1.0 22 29 1.5 1.9 2.1 36 29 27
Business receipts..... . 0.6 1.8 1.0 22 29 15 19 21 3.6 29 2.7
Net income (less deficit)........cc.oone. 0.1 0.1 0.1 0.5 0.9 0.1 0.3 0.5 0.7 0.6 0.4
Partnerships
Number of businesses 2.............. 2,428 2,559 1,708" 2,160 3,708 4,066 2,701 3,493 1,645 2,037 3,268
Total receipts 2........ccoeeverreenienne 0.4 1.4 0.5 0.7 1.6 1.2 1.5 1 .5: 2.8 28 24
Business receipts 3...... - 0.4 1.4 015 0.7 1.6 1.2 15 15 2.8 28 24
Net income (less deficit) 2........... 0.1 0.1 () 0.2 0.6 0.1 0.2 0.3 0.5 0.5 0.2
Nonfarm proprietorships
Number of businesses .............. 4,707 9,105 15,036 30,266 31,025 8,030 12,228 14,105 15,398 6,274 11,050
Total receipts 2........... 0.2 0.4 0.5 1.5 1.3 0.3 0.4 0.6 0.8 0.1 0.3
Business receipts 3...... . 0a2 0.44 0.5 15 1.3 013 0.4 0.6 0.8 0.1 0.3
Net income (less deficit) 3........... () -() 0.1 0.3 0.3 () 0.1 0.2 0.2 0.1 0.2

Footnotes at end of table.
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Table' 1 -Number of Busmesses, Total and Busmess Recelpts, and Net Income (Les Deficit). by Form of Business and
5 Selected Industrial Group, Tax Years 1980-1 990—Contmued : ' i T
[All figures are estimates based on .samples--money amounts are in bllhons ‘of dollars]
R j Tax year
r|ridustrial group, j . B B 1. : i - ' . :
.. form of business - 1980 [ 1981 .| 1982 | 1983 | 1984 | 1985 1986 - 1987 - | 1988 - 1989 1990
U] @ ) e @ B - 6 - @ . (8) @) 1 (0 ()
FINANCE |NSURANCE AND B ’ ) ' '
. REAL ESTATE SECURITY,
COMMODITY BROKERS, . - ‘ .
ANDSERVICES ’ R P R I
-Totals . - B . o S : _ C : :
‘Number of businesses 2....... . 41,350 46,306.| - 56,698 58,660 79,990 |. 64,088 62,734 |  72,937. 87,491 | . 74,047 75,410
Total receipts *.. a6 |- 5127 - e16.|" 57.9 628) - sea1} | sa3 | - 1546 1435 | 1077 1108
Business receipts *...... as’| 51.2| 676 579 628 . 591 843 | 1546 | - 1435 1077 |- - 1108
‘Netlncome(lessdeﬂclt)’..‘" [RUREIN - I X T S B DT 4 EURREN % 2% R ¥ 43 Bt B ¥/ 29 .0 43 a0:l 5.3
~Corporations Y AR BT B » o o B NI '
Numberofbusmesses ...... © 6168 | 11,253°] . 10579|° 11,889 |- 14,600 15.489:| - 16557 |- 17,333 | - 17,075 |: 17,967 |' . 16,450
. Total rece|pts= : 26.2 2551, . 206| = 31} 337]| 414 |.. | 584 621 |- 77|} 75.2 '88.9
_ Business feceipts 3. L 262 | 255 | 296 |- 351 ). - 337 |- 414 584 | . 62.1 |. 77 | 752! 88.9
Net income (less deficit) 3.............. -1 18] .- 1.2° 1.4 | 1.9 . 0.2 1.8‘ . 39 1.1 12 | 08 | . 23
S Corporations . o - i ) . - ’ R | i
Number of businesses 2 . na. na. na. ) na. : na. na. na. n.a. © na na. - 6,056
Total receipts 3........cc.cinueenn avsenns L n.a. na. | . n.a. na. | . na. | n.a. na. | . na. {- - na. .na. 5.4
Business.receipts ..........ccooeueen.e . na. | - na.. n.a. na. na. na. n.a. na. |+ na "na. 5.4
Netincome (less deficit) 25 0.1 <% SRk 0.1 Y 1 1« 4 Cqh ) 02
OQher eorporatlons o ) S - R : . ’ . :

. Number of businesses 2 ............. | . n.a. na. |- n.a. n.a. n.a. na. | n.a. na. ‘na.’ na. 10,394,
Total receipts 3............ na.’ n.a. - na. - na. na. na.’ 1] na n.a. ' n.a. na. 835
Business receipts 3..... _na.. ©onas - na. | n.a. ) na. na. na. na. " na " na. |’ 83.5
Net income (less deficit) 2.. 1.7 1.2+ 14 1.8 0.2 1.8 39 11 1.2 0.8 29

Unincorporated
businesses L Do ENRE B ) . oo . s E : -

Number of businesses 35182 [ - - 35,053 46,119 46,771 65,390 - 48,599-| - 46,183 55,604 70,416 | 56,880 58,960

Total receipts........... 15.4 257|. - 380 |- 22.8 29.1' 17.7 25.9 92.5 - 718, 325 219 -

Business receipts.... 54| - 257|. ~ 380, 228 201 177 259 925 71.8 325 219

“Net income (less deficit). w02 03 03| 0.8 05 19| 1 o8] 1.8 | S84 | 32 3.0
Partnerships’ o , S - i 1 t B . .
Number of businesses 2.............. 2,069 3,507 | 4857 | . 7,108 |. . 5906 2,398 | . | 2858 4143 | . - 7,804 4,206 5.074

. Total receipts °........ N OO T-% A T N 344). 205| | 268 - 152: 236 - 886 670 | 281 17.8
Business receipts 2...., o 127  -230(-.. ‘344 | .- 205] 268 _1527] - | 236 886 | 670 - 281)  .17.8
Net income (less deficit) 5........... ~o.oosl 07 05 0.4 S0 137 | 04 12 19 26 |° 2.1

Nonfarm proprietorships LT SR L S g ¢ - 1 _ co

~ Number of businesses ............:| . 33,113 | . 31,546 41,262 |. 39,663 |. 59484 .46201 | = 43325 | 51461 | . .62612 | . 52674 | . 53886

.Total receipts °........... B A R-X 361 23 . 23| . . 25| . 23|  .39]| . 48] 44, L 4a

. +Business receipts 2.. O PR 4 IR -1y 2f RS- Y- 23| .. 23 25| | 23] 39| - 438 - 44 4.1
- Netincome (léss deficit) %..........| =~ 03] -~.04|- .. o2 - 04| . 06| . 06| | o04]. - o086 1.2 0.6 0.9
-~ Footnotes atend of table. .~ g ' g IR - B : ,
¥




Table 1.-Number of Businesses, Total and Business Receipts, and Net Income (Less Deficit) by Form of Business and
Selected Industrial Group, Tax Years 1980-1990--Continued ’

[All figures are estimates based on samples--money amounts are in billions of dollars]

Tax year
Industrial group,
form of business 1980 1981 1982 1983 1984 1985 1986 1987 1988 1989 - 1990
(1 2 (3) (4) (5) (6) )] (8 9 (10) (1)
FINANCE, INSURANCE, AND .
REAL ESTATE: HOLDING
AND OTHER INVESTMENT
COMPANIES, EXCEPT BANK
HOLDING COMPANIES
Totals*
Number of businesses 2....... 221,898 191,615 190,466 173,474 179,749 180,449 168,853 161,251 184,623 183,002 182,623
Total receipts *........... 40.1 75.2 83.6 80.6 86.9 137.8 147.0 167.7 165.5 1718 173.5
Business receipts 3, 40.1 75.2 83.6 80.6 86.9 137.8 147.0 167.7 165.5 1718 173.5
Net income (less deficit) ..... 15.8 30.1 31.8 31.9 32.0 43.6 63.5 61.9 63.8 78.6 78.4
Corporations
Number of businesses 2.................. 60,427 45,623 46,939 46,927 45,187 45,432 43,660 40,982 49,256 53,053 60,424
Total receipts 8......... . 29.8 59.7 69.9 69.4 77.8 1246 129.3 161.0 146.4 152.0 149.9
Business receipts 3........ccoceeverreeenean 298 69.7 69.9 69.4 778 124.6 129.3 161.0 146.4 152.0 149.9
Net income (less deficit) 2............... 16.8 27.5 31.7 30.7 311 41.6 61.3 55.5 54.8 69.8 68.9
. S Corporations
Number of businesses 2.............. na. n.a. n.a. n.a. na. n.a. n.a. n.a. n.a. n.a. 12,551
Total receipts 3............ n.a. n.a. n.a. na. n.a. n.a. n.a. n.a. n.a. na. 1.8
Business receipts 2...... - na. n.a. n.ia. n.?. n.a. n.ix. n.4a. n.a. n.a. n.a. 1.8
Net income (less deficit) 2.......... -0.1 () () () () <) ) -0.1 -0.1 0.2 0.1
Other corporations
Number of businesses 2 ............. n.a. . na. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. 47,873
Total receipts 2..... n.a. n.a. na. n.a. na. na. n.a. n.a. n.a. n.a. 148.1
Business receipts 3...... . n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. 148.1
Net income (less deficit) 2........... 16.9 275 317 30.7 31.1 416 61.3 55.6 54.9 69.6 68.8
Unincorporated
businesses®
Number of businesses.... () (%) (%) (%) (%) (%) (%) (%) (%) (® (%)
Total receipts (5 (%) (%) (%) (3) (% (%) (% (%) (%) (%)
BUSINESS TECEIPIS......cvvonnrevesieerrenns g) ( :) ( :) () ( :) (9 ( :) () ) ( :) ( :)
Net income (less deficit).................. ) ) () () () ) ) ) ) ) )
Partnerships
Number of businesses 2.............. 161,471 145,992 143,527 126,547 134,562 135,017 125,193 120,269 135,367 129,949 122,199
Total receipts 3.......cccovvvvviinivnnnns 10.3 16.5 137 11.2 9.1 13.2 17.7 6.7 191 19.8 23.6
Business receipts 3..........ccoureeunene 103 155 13.7 11.2 9.1 13.2 17.7 6.7 19.1 198 23.6
Net income (less deficit) 2........... -1.0 2.6 0.1 12 0.9 2.0 22 6.4 9.0 8.8 9.5
Nonfarm proprietorships
Number of businesses .............. (% % (% (%) (5 (%) (%) (9 (5) (5) (%)
Total receipts *........ (2 (3) () (3) () (2 () () (2) (2) (3)
Business receipts 3.... () () ( 5) () () () () () () () ()
Net income (less deficit) 2.......... ) ) ) ) ) ) ) ) ) ) )

Footnotes at end of table.
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Table 1.~Number of Businesses, Total and Business Recelpts, and Net Income (Less Deficit) by Form of Business and
Selected Industrial Group, Tax Years 1980-1990--Continued : - : o
[All figures are estimates based on samples--money amounts are in billions of dollars] .
Co Tax year
Industrial group, _' . . : - ] 1 . I R . .
form of business . ’ 1980 - 1981 1982 1983 - 1984 1985 . 1986 1987 - . 1988 . 1989 - 1990
. : (1) _ (@ )] @ - (5 _® -] 1@ ® 1 © {10) (1)
FINANCE, INSURANCE, AND : ) ’ ’
REAL ESTATE: INSURANCE N
. _ Totals ] . o - . : o . . . - . :
. .Number of businesses 2....... 304,062 | 308,558 331,666 | 347,898 ‘367,886 351,682 354,500 | . 397,779 419,612 428,893 | - 485,965
Total receipts *......... e 3064 T 3597 3750 | 3204 |- 3620 | . 4232 - | 5033 6644 | - 720.2 . 7678 | - 8256 .
Business receipts * 306.4 . 359.7 | 375.0 | 3204 362.0 | - 423.2 503.3 664.4 7202 | . 767.8 . 825.6
Net income (tess deficit) 2..... 13.7 91| 60 15| 63! . 109} . 29| 195 265 36} 26.5
.- Corporations | ' ' ‘ , 1 ) c ‘
Number of busmesses2 ........ . 58,118 59,634 | . 59,537 |- 63588 | 68903 70,081 | {72,848 | 74,341 74,847 | = 75,546 77,474
Total-receipts 2..: : 296.8 - 349.37 1363.2° | ° 309.1 348.4 4107 | . | 4887 6486 |- 701.5-]° 747.6 804.1.
" Business. receipts 3. X 296.8: 349.3' | . 363.2 |- 309.1 3484 ~ 4107 488.7 6486.1| 7015 { 747.6 804.1
Net income (less deficit) 2............... . 105 ] - 58 |- 26 -1.5 22 || 7.1 18.1 144. | 202.|" ° 256 |- 19.2
SCOrPOratlons - ‘ . Sk I ' : 1 : KRG
Number of businesses 2.............. na. | na. na |- na. " na. na. | - na. na. | na. na. 33,268
Total receipts 2 na. na. na. | - n.a. n.a. n.a. it na. na. n.a. n.a. 12.7
Business receipts o...................... na | . n.a. " ona | na. | na. n.a. na. | na. | n.a. . na, Co127
Net income (less deficit) 3........... | . 0.1 - 0.1 0.1 0.2 0.3’ 0.4 04 | 0.7 0.7 0.9 0.9
Other corporations . .
Number of businesses 2 ............. . n.a. n.a. na. n.a. n.a. na. . na. | na. |- n.a. n.a. '44,206
+ Total receipts 3... ) n.a.. n.a. n.a. n.a. na.’ n.a. na. | . n.a.. ©ona. . na. 7914
- Business receipts 2.... vl na |- _ha. na.- na. na. na. .| - na. [ na. na. | na. 7914
Net income (less deficit) ........... - 104 | . 57| 25 | " 17 - 1.9 6.7 177, 137 19.5 24.7 18.3
Unincorporated - . ' B
businesses o : . C : . ) . R
Number of businesses................... 245,944 : 248,924 272,129 284,310 298,983 - 281,601 - 281,652 | = 323,438 | 344,765 ' 353,347 408,491
" Total receipts...... 9.6 © 104 . 118 - 113 13.6' |- 125 . 14.6 15.8 18.7 20.2 L2158
Business receipts... 96 | . 104 1.8 1.3 138 125 | 146 . 158 187 20.2 - 215
Net income (less deficit).................. 32 - 33 -34] . 80 S 38 4.8 5.1 6.3 6.0 7.3
Partnerships .. . ) ‘ R o . : o ‘ o
Number of businesses 2..............| . 7127 7,227 © 7,560 8,770 9,808 | - 8,360 8,570 | 5,717 . 8,482 - 9,103 | - 9,283
Total 1eceipts 2. wecivereeririin .31 3.2 - 33 3.0 3.1 29| .4 40| a4 - 54 4.1 46
‘Business receipts °............... - R A 3.2 33 .. 830 1311 29 |- 4.0 4.4 54 4.1 46
Net income (less deficit) 5.......... 0.5 . 05 |- 04| - () 061 .- 04 109 04 | 0.9 ‘0.4 : 0.5
. Nonfarm proprietorships ' I R . i g : . : 1
Number of businesses .............. - 238,817 | 241,697 | 264,569 { 275540 289,175 273,241 . 273,082 | - 317,721 336,283 | 344,244 399,208
Total receipts »........... e - 65 72| 8.5 - 83 105 | 0 96| 106 114 ;133 16.1 16.9
Business receipts ®....... 6.5 7.2 8571 83 | 10.5 9.6 10.6 11.4 S 133 | 16.1 16.9
Net income (less deficit) 3........... . 27 |0 28 3.0 " 3.0 35| 34 | 39 | - 4.7 © 64 | 56 1 . 6.8,
~Footnotes at.end of table. ) )




Table 1.-Number of Businesses, Total and Business Receipts, and Net Income (Less Deficit) by Form of Business and

Selected Industrial Group, Tax Years 1980-1990--Continued

[All figures are estimates based on samples--money amounts are in billions of dollars]

Tax year
Industrial group,
form of business 1980 1981 1982 1983 1984 1985 1986 1987 1988 1989 1990
(1) (2) 3) (4) (5) (6) )] (8) (9) (10) (11)
FINANCE, INSURANCE, AND
REAL ESTATE: REAL
ESTATE
Totals
Number of businesses 1,2....| 1,529,188 | 1,449,977 | 1,468,388 | 1,483,262 | 1,570,786 | 1,728,392 | 1,879,749 | 1,885,386 | 1,927,643 | 1,983,661 1,970,827
Total receipts 1,2.......cccocemnen 1185 96.0 103.0 121.8 150.0 169.6 188.1 178.2 227.8 233.7 2235
Business receipts ' 3............. 1185 96.0 103.0 121.8 150.0 169.6 188.1 178.2 227.8 2337 2235
Net income (less deficit) *,2.. 1.9 4.6 -9.1 -9.1 -15.2 -23.9 -27.5 -25.7 -21.2 -25.2 -27.9
Corporations
Number of businesses 2 292,475 302,508 295,119 312,972 329,521 347,684 366,317 350,293 393,461 409,221 421,901
Total receipts 2............ 457 53.6 57.3 66.7 80.4 90.9 99.5 1134 127.7 129.2 122.5
Business receipts 3.. 45.7 53.6 57.3 66.7 80.4 90.9 99.5 1134 127.7 129.2 122.5
Net income (less deficit) ............... 1.6 0.5 -0.6 1.7 0.9 0.1 1.9 0.5 0.6 -2.1 48
S Corporations .
Number of businesses 2.............. n.a. n.a. n.a. na. n.a. na. n.a. na. n.a. n.a. 184,202
Total receipts 3, n.a. n.a. n.a. na. na. n.a. n.a. n.a. na. n.a. 376
Business receipts 3.. n.a. n.a. n.a. n.a. na. n.a. n.a. n.a. n.a. n.a. 376
Net income (less deficit) 3........... 0.1 () -0.1 0.2 0.1 -0.3 -0.2 1.0 14 0.3 -1.6
Other corporations
Number of businesses 2 ............. n.a. n.a. n.a. n.a. n.a. n.a. na. n.a. n.a. na. 237,699
Total receipts 3..... n.a. n.a. n.a. n.a. n.a. n.a. n.a. na. n.a. na.’ 84.9
Business receipts 3.. n.a. -n.a. n.a. n.a. n.a. na. n.a. n.a. n.a. n.a. 84.9
Net income (less deficit) 3........... 15 0.5 0.5 15 0.8 04 21 -0.5 -0.8 -24 -3.2
Unincorporated
businesses
Number of businesses.............e.eu. 1,236,713 | 1,147,469 | 1,173,269 1,170,290 1,241,265 { 1,380,708 1,513,432 | 1,535,093 | 1,534,182 | 1,574,440 | 1,548,926
Total receipts....... 72.8 424 45.7 551 69.6 78.7 88.6 64.8 100.1 104.5 101.0
Business receipts.... 72.8 424 45.7 55.1 69.6 78.7 88.6 64.8 100.1 104.5 101.0
Net income (less deficit).................. 0.3 -5.1 -8.5 -10.8 -16.1 -24.0 -29.4 -26.2 -21.8 -23.1 -23.1
Partnerships
Number of businesses .............. 464,384 522,352 567,971 585,481 636,920 694,027 713,383 693,800 715,589 707,223 682,431
Total receipts 2........cccoveeererreneene 60.6 30.5 340 414 53.7 59.7 65.7 38.6 72.8 75.6 73.2
Business receipts 2...........ccceeeenes 60.6 30.5 340 414 53.7 59.7 65.7 38.6 72.8 75.6 73.2
Net income (less deficit) 2........... -3.3 7.9 -11.1 -14.9 -21.2 -29.8 -366 -35.1 -31.5 -33.2 -31.6
Nonfarm proprietorships
Number of businesses 2.............. 772,329 625,117 605,298 584,809 604,345 686,681 800,049 841,293 818,593 867,217 866,495
Total receipts 2........ccccccrnrccrnenecnen 12.2 1.9 11.7 137 15.9 19.0 229 26.2 27.3 28.9 27.8
Business receipts 3........ccccooveeenee. 12.2 119 1.7 137 15.9 19.0 22.9 26.2 27.3 28.9 27.8
Net income (less deficit) 2........... 3.6 2.8 2.6 4.1 5.1 58 7.2 8.9 9.7 10.1 8.5

Footnotes at end of table.
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~ Table 1 —Number of Buslnesses, Total and Business Receipts, and Net Income (Less Deflclt) by Form of Business and.
-Selected Industrial Group, Tax Years 1980-1 990—Contmued
[All figures are estimates based on samples—money amounts are in billlOnS of doltars) . : B . -

C L . S L s s "~ Taxyear °
.rlndustrial group, . o) . S 1 B B - j R
" formofbusiness’ .~ |' . 1980- . | . 1981 ~“| : 1982 | ~ 1983 . 1984, | _ 1985 7| - 1986 1987 | 1988 1989 |, 1990,
Lo LT (0 R I - I O ) R C)] _(5) e - - | . @® - @ -] (@10 - (1)
FINANCE, INSURANCE, AND ' " A ' - A o : ~
* REAL'ESTATE: REAL T - .| . o i . 1 ,
ESTATE: -OPERATORSAND [ | . |+ |7 S I E e 1 . A0
LESSORS OF BUILDINGS : oy | | o N Rk ' o '
. Totals S S SR Y IR . o ,
* Number of businesses 1,2....| - 569,533 | 597103 639 492 - 666,646 | 692,826 | 754,028 " - 793593 | © 725,407 |° 776,791 | 763,156 | 738,451 .
’-Toulrecelptsu 60| 394 . 452| ~ 503 |v.-e01| . 6r7| | 742 ° 399) - 658 ° 678 - .665.
Business receipts *,2. 0 eso ] rasa " 452 Y 508 - 60| . enT| : 742 | .- 398/ . €58 - 678].. 665 ..
Net income (less deficit)'2..| . 251 58 25| 122 . 81| 253 |812] " 329 -30.8 -30.3 -26.1
.:Corporations.. - . |~ S CETTITE  CER A HEEE R R TR P NE 1. : ‘
. Number of bisinesses 2.. . - 150,853:] * 144,735 140,057 | - 143478 | 139,972 | . 144266 | * 152829 | . 122168 "154,570- | 158,491 164,639
. Totalreceipts 3: PN T4 2 I 206 | 228|242 | ;v 2715| -, 04| | 342} v-285] 319 | 329 |- 318
- Business receipts .. AT 206" c 226 " 242} . 275|. 304} a2 | _285| 39| 328 31:8
“_Netincomé (less:deficit) 2.... 14 | 12| oo 14 .7 0.9 10 .. 16]° 0.2 . 04 0.3 0.8
S Corporations . 1 B PSR A A o o h L - ,
* Number of businesses 2.............. o na )l na na. | - na | ., . na na. | - na. | na. | na. na. | na:
. Total receipts >............ N na.] -  nal- . nal‘ nal}’ na.l+ nal® {nal. - na na. na. na..
. Business receipts 2. . ona | “na. n.g;:‘ na | na. | . na{ nac | na. | - na. [~ na .- na
Net income (iessdefcn) ........... : -9 S G T AR T Y (g . 01 021 - 03 02 - AN 02, -01
Other eorporatlons ) . . _ ] R
‘Number-of busmesses2 ......... I n.a. . na .na. | na. - na. na.|.. | na. n.a. na.’ -na. na.
Total.receipts o..........ccoveveeisnrnnnie .na. |- na. | - na. |. - na-|. na. } - na |, na. | 7 n.a. na. | na. | - na
Business receipts 3 M . na. - na. ..na. .. na. _ na. na. . | na. na.’ na. | n.a. . na.
. Netincome (less deficit) ........ i 14| - 12 | - 10l - 4] . 10 12 1,18 ] . 04| 04 | . 0.1 07
‘Unineor‘porat'ed - 1. : ' ‘ '
businesses. - - | -l . o . : . . C S :

] ‘Numberof busmesses........;.. .| 418680 \452 368 | '.a09435| 523168 | . s52.854°| e09762') ‘630764 | ' 603230 | < €22,221| . 604665 | 673812
Total receipts.... © 483 185 © 226 - 261 326 37.3 {-400:] ~ 114 1339 . 349 347
Business receipts. 483} 185 . 2281 . 21| . 326 "37.3 400 | - 114 339 |- 849 | 347
Net income (less deficit). el 39| v 67} .85 .-136°] . ¢ -190-| - 263 | |-328 ] .  -831 312 - -300) . -253

Partnershlps - , T o ; c R R I o S -
Number of businesses “........ 390,946 | - 435836 |- 474686 |- 491,701;| - 536,216 |. 582, 487 " e02,166 | . 585,085 591,251 589,759 563,894
Total receipts >..... 472 - 177 |- - 213 v 250 . .319.]- . 38| .| 386 . 108 - . 327 [ - .344 ©837 .
Business receipts 2. S 0 are| . 77| 0 21371 .. 250 a9 uioass|. |3se | . 108f. 27| . 344 . 337,
Net income (less deficit)3........... - -39 8.7 |. 85| . -187 ] 189 | - -25.2 © | s28 - @31 . 813 -30.1 ) -254

Nonfarm proprietorships : T c o Aol ) : 4
Number of businesses .............. 27,734 |--* 16532:| -24749 | - 31467 | 16,638 27275 - .38598 |- 18154 |. . .30970 | - 14906 | - 9,918
Total receipts ®......... - SR I T ER ¥ B 130~ 1w o7 sl sl L0s]l 2] 05| . 1.0
Business receipts 2. Sl 08 13 1.1} 07| - 7 15 oa o 0s 12 - o5 - 1.0
Net income (less deficit) 2........... [+ s 1 -‘(‘?)” I Yy Lot o 0a ] 0 04 -() -( ) ' 0.1 0.1 0.1
Footnotes at end of table. - . = . . @ . I N IEE : o e . TR




Table 1.-Number of Businesses, Total and Business Receipts, and Net Income (Less Deficit) by Form of Business and
Selected Industrial Group, Tax Years 1980-1990--Continued

[All figures are estimates based on samples--money amounts are in billions of dollars]

Tax year
Industrial group, :
form of business 1980 1981 1982 1983 1984 1985 1986 1987 1988 1989 1990
(1) (2) (3) (4) () (6) {7 (8) (8 (10) (11)
FINANCE, INSURANCE, AND
REAL ESTATE: REAL
ESTATE: SUBDIVIDERS
AND DEVELOPERS
Totals
Number of businesses 2....... 67,365 81,147 88,039 86,156 96,398 115,276 123,033 130,391 147,101 138,149 144,817
Total receipts °............. - 18.2 20.5 21.2 24.9 334 | . 38.3 435 65.6 82.1 79.2 70.9
Business receipts 3.. 18.2 20.5 21.2 249 334 38.3 435 65.6 82.1 79.2 70.9
Net income (less deficit) 3..... 0.6 -1.6 -3.2 -14 -2.0 -3.2 2.9 -1.1 0.9 -3.9 -7.9
Corporations .
Number of businesses @.................. 36,060 41,659 41,536 38,962 45,812 46,945 51,295 53,584 60,234 59,726 61,431
Total receipts 2............ 8.4 10.6 141 11.7 15.2 17.3 18.9 37.6 443 416 37.2
Business receipts 2..... 8.4 10.6 1.1 1.7 15.2 17.3 189 37.6 443 416 37.2
Net income (less deficit) ............... 0.3 -0.6 -1:1 -0.1 -0.3 -0.6 0.1 0.8 0.7 -1.0 2.1
S Corporations
Number of businesses 2.............. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. na.
Total receipts *............ n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. na. n.a.
Business receipts 3..... na. na. n.a. n.a. na. n.a. n.a. n.a. n.a. n.a. na.
Net income (less deficit) 3........... 0.1 0.1 -0.1 0.1 () -0.1 0.2 0.9 1.3 0.7 -0.5
Other corporations
Number of businesses 2 ............. n.a. n.a. n.a. n.a. n.a. na. na. n.a. n.a. n.a. na.
Total receipts 2.......coeuevvvruerenne. n.a. : n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a.
Business receipts 2...................... n.a. n.a. n.a. n.a. n.a. n.a. na. n.a. na. n.a. na.
Net income (less deficit) °........... 0.2 -0.7 -1.0 -0.2 -0.3 -0.5 -0.1 -0.1 -0.6 -1.7 -1.6
Unincorporated
businesses
Number of businesses.................... 31,305 39,488 46,503 47,194 50,586 68,331 71,738 76,807 86,867 78,423 83,386
Total receipts........... . 9.8 9.9 10.1 13.2 18.2 21.0 246 28.0 37.8 376 337
Business receipts. 9.8 9.9 10.1 13.2 18.2 21.0 246 28.0 37.8 37.6 337
Net income (less defici).................. 0.3 -1.0 -2.1 -1.3 1.7 -2.6 -3.0 -1.9 0.2 -2.9 -5.8
Partnerships
Number of businesses 2.............. 23,106 35,569 43,365 42,669 48,716 55,263 56,460 59,981 71,375 63,830 64,829
Total receipts 2 9.3 9.6 9.8 13.0 17.9 19.4 228 24.9 35.1 35.0 31.8
Business receipts 3..... 93 9.6 9.8 13.0 17.9 19.4 228 249 35‘.‘1 35.0 31.8
Net income (less deficit) 3........... 0.3 -1.0 -2.1 -1.3 -1.7 -2.7 -3.0 -2.0 () -2.9 5.7
Nonfarm proprietorships
Number of businesses .............. 8,199 3,919 3,138 4,525 1,870 13,068 15,278 16,826 15,492 14,593 18,557
Total receipts 3 . 0.5 0.3 0.3 0.2 0.3 1.6 1.8 3.1 2.7 2.6 1.9
Business receipts 3..... 015 013 0.43 032 0.43 1.6 138 31 2.7 2'.'6 1.9
Net income (less deficit) 2........... () () () - ) ) 0.1 () 0.1 0.2 <) 0.1
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Table 1.—Number of- Busmesses, Total and Busmess Recelpts, and Net Income (Lesc» DefICIt) by Form of Busine'ss:and
Selected Industrial Group, Tax Years 1980-1990—-Continued '

[All flgu_res are estimates based on samples--money amounts are in billions of dollars]

. Tax year
Industrial group, . - . . ] . ] R .
form of business - 1980 <1981 1982 1983 - 1984 1985 - 1986 1987 1988 1989 1990
(U 2 @ 1 @ i (5) __ (8 KU (8) )] (o[ L)
SERVICES o ‘ ' ' B
) Totals ) S . E ’ : - i :
Number of businesses !,2....| 4,777,528 | 4,968,546 ' 5,374,254 | 15,800,929 | 6,220,472 | . 6,812,917 | - 7,095,810 7,388,407 | 7,748,704 8,328,213 8,631,779
Total receipts 1,3........ccoeuvnneae - 4284 | 51 46 560.6 621.1 © 7355 804.6 881.7 968.5 '1,061.0 1,136.4 1,203.8
Business receipts 12....c...... 412.7 492.1 529.2 | - 591.7 6956 | ° 759.5 8313 |. 9164 997.6 1,068.2 1,140.0 .
Net income (less deficit) 1,2.. - 47.0 47.3 473 50.4 |- 57.9 65.4 “1-74.8 83.4 1032 | 111.2 121.3
Corporations ‘ ’ S , ' ‘ c
Number of businesses .................. 671,338 | 752,813 819,706 | 848,394 899,370 939,390 1,012,178 |- 1,119,604 | © 995,425 . 989,850 1,029,447
Total receipts 3.......ococinvrinnenninnans 2799 3468 |~ = 3808 416.5 © 4903 - 5346 591.8 663.1 |- 695.3 | 735.5 779.3
Business recelpts 3. e 266.1 3281 | 35511 - ~ 3921 458.0 498.0 650.6 | - 616.5 | - 643.7 | - 680.4 726.0
Net income (tess def [or1| SR 8.2- 8.2 127 6.0 - 55 5.9 7.4 93 |° - 93| 11.0 10.6
s Corporatlons ’ ' ! N - e B . I . s
Number of busmesses 2 rieenens " 135,473 151,187 | . 160,865 193,862 195,015 208,265 238,837 339,640 |- 373,950 437,676° 501,733
Total recelpts 3 ’ 243 28.2 336 - 431 51.2 56.1 66.7 " 1093 143.5 177.2 219.9
Business receipts 2. . 235 274 | 318 | M3 48.8 -~ 533 64.0 1056 | © 1387 . 1718 2116
Net income (less deficit) 3........... 04. 0.4 0.6 08 |. 0.7 0.6 0.9 26 | - 4.3 53 . 865
Other corporations . : R . B . , . ) o .
Number of businesses 2 ............. 535,865 | . 601,626 658,841 | + 654,532 704,355 731,125 773,341 779,964 | 621,475 |- 552,174 | 527,714
Total receipts 3............ .l 255.6- 3186 | - 347.2 3734 439.1 478.5 5251 { - 553.8 551.8 558.3 559.4
© Business receipts 2. ’ 242.6 '301.0 323 3 350.8 409.2 C4447 486.6 - 510.9. 505.0 508.6 514.4
" Net income (less deficit) 3.......... . 7.8 7.8 6.6 5.2 4.8 -, 53 1 651. 6.7 ¢ 5.0 : 5.7 41’
. Unincorporated ' ’
businesses . . . o -
Number of bUSINESSes......i.. .. . 4,106,190 | 4,215,733 | 4554548 | 4,952,535 | 5,321,102 | 5873527 | 6,083,632 | 6,268,803 | . 6,753,279 | 7,338,363 | 7,602,332
Total receipts........... . .148.5 1678 {- - 179.8 204.6 2452 | 2700 |. - [ 2899 305.4 | 365.7 |- 400.9°| 4245
Business receipts.... 146.6 " 1640 1741 199.6 2376 261.5 280.7 2999 3539 387.8 414.0
Net income (less deficit)................. - 38.8 - 39.1 T, 404 444 52.4 595 | - 67.4 741 93.9 ~100.2 110.7
Partnerships : . S ) . . : o .
" Number of businesses 2. 263,400 - 262,932 279,171 306,294 ° 331,103 | 341,205 325,134 291,456 . 296,408 299,423 267,336
Total receipts 3............ R 60.5 648 |. 71.5 80.1 | ' 97.8 - 1127 120.9 121.9 . 183.7 | 175.4 172.2
.. Business receipts 2..... . 58.6 61.0 658 |.. 75.1 . 90.2 104.2 1Mz ] - 1164 | 141.9 162.3 161.7
Net income (less deficit) 2........... 124 116 1.9 125 |- 156 | - 165 | - 18.6 |- 18.1 256 26.7° .26.5
Nonfarm proprietorships * | : S : o : ) :
Number of businesses 2.............. 3,842,790.| 3,952,801 |- 4,275,377 4,646,241 4,989,999 5,532,232 5,758,498 -| 5,977,347 6,456,871 7,038,940 7,334,996
Total receipts 2........... 880 |- 1030 ' . 1083 |. 124.5 147.4 . 157.3 169.0 | - 183.5 212.0 225.5 - 2823 .
Business receipts 3. ) 88.0 103.0 108.3 | 1245 147.4 157.3 169.0 | 183.5 -212.0 2255 | 252.3 .
-Net income (less deficit) 2.. 26.4 © 215 28.2 319 36.8 . 43.0 48.8 56.0 68.3 73.5 84.2
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Table 1.-Number of Businesses, Total and Business Receipts, and Net Income (Less Deficit) by Form of Business and
Selected Industrial Group, Tax Years 1980-1990--Continued

[All figures are estimates based on samples--money amounts are in billions of doliars]

Tax year
Industrial group,
form of business 1980 1981 1982 1983 1984 1985 1986 1987 1988 1989 1990
(4] 2 3 (4) (5) (6) ) (8) 9 (10) (1)
SERVICES: ACCOUNTING,
AUDITING, AND
BOOKKEEPING SERVICES
Totals
Number of businesses 2....... 207,691 242,945 272,840 253,748 285,627 267,330 297,375 290,737 305,642 307,432 308,705
Total receipts *....... 12.3 145 14.8 16.3 19.4 24.7 271 23.6 29.6 311 30.9
Business receipts 123 14.2 14.5 16.0 19.0 24.0 26.8 233 29.3 30.8 30.6
Net income (less deficit) 3..... 3.0 33 33 3.3 3.9 45 54 4.7 |- 6.2 6.9 7.3
Corporations
Number of businesses =................. 14,276 15,734 17,670 19,517 23,196 25,440 28,184 31,020 24,984 22,626 24,294,
Total receipts 2......cocevervenecrercencns 26 29 35 4.6 5.0 6.3 7.6 7.8 6.6 54 6.1
Business receipts 3..........ccccoeeennnee. 2.6 2.8 3.3 4.4 4.7 5.9 7.4 7.6 6.5 5.3 59
Net income (less deficit) 3............... 0.1 0.1 0.1 0.2 0.1 0.2 0.2 0.3 0.1 0.2 0.3
S Corporations
Number of businesses 2.............. n.a. n.a. n.a. n.a. n.a. n.a. na. n.a. n.a. n.a. n.a.
Total receipts 2......... n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a.
Business receipts 2... . n.a. na. n.a. na. n.a. n.a. na. n.a. n.a. n.a. n.a.
Net income (less deficit) ®........... ) & Y 0.1 Y 0.1 0.1 0.2 0.1 0.2 0.3
Other corporations
Number of businesses 2 ............. na. n.a. na. na. na. na. na. na. n.a. na. n.a.
Total receipts .........ccocvrererrccrens na. na. na. na. na. n.a. na. n.a. n.a. n.a. na.
Business receipts 3... . n.a. na. na. n.a. n.a. n.a. na. n.a. n.g. n.il. n.g.
Net income (less deficit) 3........... 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1 () () ()
Unincorporated
businesses
Number of businesses.................... 193,415 227,211 255,170 234,231 262,431 241,890 269,191 259,717 280,658 284,806 284,411
Total receipts..... . 9.7 11.6 113 1.7 14.4 18.4 19.5 15.8 23.0 25.7 248
Business receipts.. . 9.7 1.4 1.2 11.6 143 18.1 19.4 15.7 228 25.5 247
Net income (less deficit).................. 2.9 3.2 3.2 3.1 . 38 4.3 5.2 4.4 6.1 6.7 7.0
Partnerships
Number of businesses 2.............. 13,011 12,543 13,550 15,708 14,253 18,131 17,246 10,138 21,935 13,712 12,936
Total receipts 2...... . 71 7.8 76 8.8 10.5 142 14.3 10.8 17.5 18.4 18.2
Business receipts 2.. . 71 7.6 7.5 8.7 104 13.9 142 10.7 17.3 18.2 18.1
Net income (less deficit) 2........... 1.7 1.8 1.8 19 2.3 2.8 3.1 25 3.9 3.8 4.2
Nonfarm proprietorships
Number of businesses 2.............. 180,404 214,668 241,620 218,523 248,178 223,759 251,945 249,579 258,723 271,094 271,475
Total receipts 3.......oeeecerveerreeenens 26 3.8 37 29 39 42 5.2 5.0 5.5 7.3 6.6
Business receipts 3...........cccoeeeen. 2.6 3.8 3.7 29 3.9 4.2 5.2 5.0 5.5 7.3 6.6
Net income (less deficit) 3........... 1.2 1.4 1.4 1.2 15 1.5 2.1 1.9 22 2.9 28
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(2]
oo
ATabIe 1 —Number of Busmesses Total and Busmess Recelpts, and Net Income (Less Deficit) by Form of Business and
Selected Industrlal .Group, Tax Years 1980-1990--Continued - - ; ) :
: [AII f:gures are estlmates based on samples-—money amounts are in billions of dollars] . . -
’ ' ) 5 "~ Tax year
: lndustrialgroup, N A T - R o . : P : .
form'of business 1980 | 1881 | . 1982" 1983 1984 | 1985 1986 1987 1988 1989 1990
- N ‘ - . @ 3 <) (OB (6) . @ - 8 _ 9 (10) ()
senvnces LEGAL senvnces LR R o o
' “Totals . S N S (R - ‘ : ‘ B A . ,
- Number of businesses >....... |- 224,619 252,235 | 282,935 270,063 | 287,688 292271 | 1302,266-| 306,596 |- - 275,602 293,652 311,178 .
Total receipts »... Co-o2r2 ] 313 . 395 43.7 548 600 | |. 68.1 ' 69.9 7.0 73.3 '78.2
Business teceipts ....... .| 268 " 307 . 385 423 .63.1- 58.3. . 66.0 677 | 69.2 76| . 768
Net income (less deficit) ....| -* <100 | ~9.8:| .16 127 155 169 | | .189 197 | 37| ¢ 247§ 26.0
v ‘Corporations ~* |77 - N o co R L PR R
~ Number of businesses 2.. |, 19,377 | 27,8227 34966 | 34259 | 38412 38,289 43,849 54389 || 28412 25125 [ 28,801
- Total receipts ... ommvvererernreeieeennes 63| - 86| . 129 145 |- 17.9 19.5 236 - . 235" 153 10.9 12,0
_ Business receipts 2..: : 61] . 83 |- 12.3 137 | 17.0 |: 18.6 222 218 | 14:3 102 | 11.3
Net income (less deficit) 2... 02 02| . 03] 04 |- 04 | 04 | 06 1.0’ 0.3, 03 | 0.4,
. S Corporations . ] . o f -~ f ‘ o '
Number of busnnesse52 .............. - na |- na: | - ‘n.a.- n.a. na. n.a. n.a. n.a. na. |. na. n.a.
_ Total receipts : 3.0 : na. | na: | ..na na. na. n.a. ‘na. : na. na.| na. na:
Busmess receipts 3.. W na. na. | na. " na. n.a. - na. n.a. n.a. n.a. ‘na. |. na.
Neti mcome (less deflcn) ........... o0 0.1 0.1 0.1 0.1 01 0.1 0.3 0.3 04 | 0.4
 Other corporations - o ' : 2
. Number of businesses 2 ............: na. | na.|. . na na. .na. na. n:a. na. ‘na., n.a. na.
Total receipts 2............ " na. | . na. { n.a. n.a. - na. n.a. na. . n.a. n.a. n.a. na.
BusineSs receipts 3...... o - na.] - n.a. . na. . na. na. ) na. ‘na. ‘na. n.a. na. n.a.
,Net moome {less deficit) °......... L0 o1} . 02| 0.3 03] . 0.3 0.5 07 (Y 0.1 Y-
UnIncorporated ' ’ n
. buslnesses : ) . - o . - S
+ Number of busnnesses 205,242 224,413 | 247,969 235,804 251,276 253,982 |.- 258,417 252,207 | . 247,190 268,527 | 282,377
Total receipts..... 209 227 266 29.2 369 | . 405 | | .445 464 . 557 ., 624 | - 662
. Business recevp 20.7 - 224 . 26.2 - 286 36.1 397 |- |1 438 - 459 549 | 614| 65.3
Net income:(less deficit) ‘98] o 96 113 T .123 15.1 -165-| 183 18.7 - 234 24.4 256
Partnerships .- 1 . . ' Y : : . ) o .
- Number ot businesses ............| = 29,524-| 25446 [ 26535 - 24,821 25,152 30,795 | | 30,018 25,248 23420 | - 30,967 22,386
" Total receipts °......... 143 149 | - 174 19.2 ‘24.3 270 306 304 395 | 447 45.1
Business receipts ? . 14.1 14.6 17.0- 18.6 23.5 26.2 299 29.9 38.7 - "43.7 44.2
_ Netincome (less deficit) 5............ : . 6.6 . 63] - 74 8.2 10.0 10.7 19| . 116 152 . - 166 16.3
Nonfarm proprietorships | T B SR IR o 1| I A o A
Number of businesses 2........: 175,718 | -~ 198,967 221 434 . 210,983¢| 226,124 . 223,187 1| -]228,399 | 228, 959 223,770 237,560 259,991
Total receipts 2............ - . 661 . 78] 921" 100] 126 135 | 139 160 - 162 177 211
* Business receipts %.. N Y X 78~ 92l - 100 126 | - 135 139 '16.0 162 |. - 177 211
Net income (less deficit) »........... 32 33 [ 39 41 5.1 ©.. 5.8 641 - 71 82 ‘7.8 9.3
.Footnotes at end of table. R . B Plo- P R E S g




Table 1.-Number of Businesses, Total and Business Receipts, and Net Income (Less Deficit) by Form of Business and
Selected Industrial Group, Tax Years 1980-1990--Continued

[All figures are estimates based on samples-—-money amounts are in billions of dollars)

Tax year
Industrial group,
form of business 1980 1981 1982 1983 1984 1985 1986 1987 1988 1989 1990
(1) (2) (3 4 (5) (6) @) (8) 9 (10) (1)
SERVICES: MEDICAL
SERVICES
Totals
Number of businesses 2....... 594,240 630,445 690,110 717,950 725,847 805,318 820,075 928,548 864,627 873,501 918,990
Total receipts 2........... 94.4 1104 123.1 139.0 1575 1814 197.2 220.8 207.3 209.8 230.7
Business receipts 3. 924 107.6 1185 135.5 151.7 173.9 189.1 211.3 197.5 201.3 2215
Net income (less deficit) 3..... 15.1 15.8 16.7 17.4 19.8 21.9 22.9 26.2 29.0 31.8 38.1
Corporations )
Number of businesses 2.................. 154,822 175,844 193,222 204,888 213,944 228,430 228,474 261,892 165,620 134,799 128,326
Total receipts 3........... 61.4 747 84.4 97.6 110.4 128.4 141.8 155.6 1341 126.9 136.7
Business receipts 3........ . 59.6 72.6 80.9 94.3 105.6 1221 1349 147.3 125.8 120.6 129.5
Net income (less deficit) 2............... 1.7 1.9 1.9 21 2.2 27 21 3.0 1.7 14 33
S Corporations
Number of businesses 2... n.a. n.a. n.a. na. na. na. n.a. n.a. n.a. n.a. n.a.
Total receipts 2.......... n.a. n.a. n.a. n.a. n.a. n.a. na. |. n.a. n.a. na. n.a.
Business receipts 2.... n.a. n.a. n.a. na. n.a. n.a. n.a. na. n.a. na. n.a.
Net income (less deficit) ........... 0.2 0.2 0.2 0.3 0.3 04 0.2 0.7 1.1 1.2 1.7
Other corporations
Number of businesses 2 ............. na. n.a. na. n.a. n.a. n.a. n.a. n.a. na. na. n.a.
Total receipts 2..........ccoevveerreenne n.a. n.a. n.a. n.a. n.a. na. n.a. n.a. n.a. n.a. n.a.
Business receipts 3........cccccceeuenene n.a. na. n.a. n.a. na. na. n.a. n.a. n.a. n.a. n.a.
Net income (less deficit) 3........... 1.5 1.7 1.7 1.8 19 23 . 1.9 23 0.6 0.2 1.6
Unincorporated
businesses
Number of businesses.................... 439,418 454,601 496,888 513,062 511,903 576,888 591,601 666,656 699,007 738,702 790,664
Total receipts............. 33.0 357 38.7 414 471 53.0 55.4 65.2 73.2 829 94.0
Business receipts...... 32.8 35.0 376 412 46.1 51.8 54.2 64.0 7.7 80.7 92.0
Net income (less deficit).................. 134 13.9 14.8 15.3 176 19.2 20.8 23.2 27.3 304 34.8
Partnerships '
Number of businesses 2.............. 23,241 28,044 27,524 28,655 30,160 36,557 34,173 40,930 37,876 39,824 35,275
Total receipts 2.......... 9.8 11.4 12.0 12.2 14.6 16.9 16.9 20.1 235 26.8 29.1
Business receipts 3... 9.6 10.7 10.9 12.0 13.6 157 15.7 18.9 22.0 24.6 271
Net income (less deficit) 3.0 36 39 35 46 4.4 45 45 5.2 6.0 6.3
Nonfarm proprietorships
Number of businesses 2.............. 416,177 426,557 469,364 484,407 481,743 540,331 557,428 625,726 661,131 698,878 755,389
Total receipts 2.......... 23.2 243 26.7 29.2 325 36.1 38.5 451 49.7 56.1 64.9
Business receipts 3.... 23.2 243 26.7 29.2 325 36.1 38.5 45.1 49.7 56.1 64.9
Net income (less deficit) 3.......... 104 103 109 1.8 13.0 14.8 16.3 18.7 22.1 244 285
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Trends in Business _Structure and Activity, 1980-,1990

Footnotes to Table 1:

n.a. - Not available:

r - Revised. .

1 ncludes mdustnes (and businesses whose actrvmes were not allocable by |ndustry) not shown separately

2 Number of businesses--

a.S Qorgoratigns.--These are the number of active S Corporations (certain generally-small, closely-held corporations that elect to

"be taxed through shareholders at the individual income tax rates). Starting with 1983, the definition of an S Corporation was - -
broadened to include otherwise qualifying companies with no more than 35 shareholders; for 1982, the number was 25; for 1980-
1981, it was 15. Other changes removed the restrictions that previously prevented S Corporation status if most receipts were
from foreign sources (starting with 1983) and permitted a larger percentage of receipts to be from "passive” investments (starting
with 1982). Starting with 1987, all S Corporations were required to use a calendar year accounting period. To effectuate this
change, companies with noncalendar year accounting periods had to file two returns for 1987, one for a part year and the other
for a full.year (in the statistics, 1987 covers corporate accounting periods ended July 1987 through June 1988), thus overstating
the number of S Corporations for this one year, in-particular (although part-year returns can overstate the number of corporations
for all years). Unlike sole propnetorshlps the number of S Corporatlons includes corporatlons whose principal business activity

-was farmlng . . .

—enb. Other or Non S Corporatlons (often referred -to_as_C Corporations). --The term corboratlon includes, |0|nt stock comoanles

insurance companies, cooperatlve banks, other.taxable cooperatives, mutual savings banks, savings and loan associations,
regulated.investment companies, certain publicly-traded partnerships, real estate investment trusts, as well as certain other trusts
and associations having characteristics similar to corporations. The numbers shown.represent the number of income tax returns
of active corporations, rather than the number of active corporations; corporation income tax returns include consolidated returns
filed by parent corporations for groups of affiliated companies or subsidiaries, but.the number of affiliated corporations included in
these returns was not tabulated. The number of ¢onsolidated returns for 1980 was 57,890; the number for 1990'was 71,769.
Like partnerships, the number of.returns also includes part-yeartreturns for all years, and (unlike sole proprietorships) returns of
corporations whose principal business was farming.. The numbers eexclude nonprofit corporations that are tax-exempt, even

_though some had "unrelated business income” that was taxable; political organizations; and certain condominium management
"associations. The numbers shown also exclude non-exempt corporate farmers' cooperatives. stamng with 1981; and Interest-
Charge Domestic International Sales Corporations and Foreign Sales Corporations, starting with 1987. Forelgn corporatrons

* (i.e., those mcorporated abroad) with U.S. busmess operatlons are mcluded for all years .

c. Eanne_Lsm;;s.--The number of partnershlps represents the total number, of returns of active partnerships that were either engaged

in a U.S: business-or had income from U.S. sources. - The numbers shown include part-year retumns: The term partnership.also

.includes syndicates, groups, pools, joint ventures; or other unincorporated businesses with characteristics similar to partnerships,
although certain.qualifying syndicates, pools, joint ventures, and similar organizations could elect not to file as partnerships and,:
by law, certain publicly-held partnerships were treated as- corporations. Like corporatlons but unlike sole- propnetorshlps the
numbers shown include pannershlps whose pnncnpal busmess activity was farming.’ .

d. mmamp_@tgrs_h_lgs --The numbers shown. represent the number of nonfarm sole propnetors starting with Tax Year 1981
rather than the number of nonfarm businesses owned by sole propnetors (The two differ if.a proprietor owns more than one
nonfarm business:) However, for 1980, the number of sole proprietorships actually represents the number of nonfarm
businesses (except that to facilitate processing, three was the maximum number of multiple businesses tabulated per propnetor)
The total number of nonfarm sole- proprietorship businesses for 1980 was 9.7 million, while the number of nonfarm sole
propnetors was 8.9 m|II|on comparable numbers for 1990 were 16 6 million and 14.8 mllllon respectlvely '

3 Total ngg ptg, usiness Receipts, and Net [nggmg are not altogether comparable by Iegal form of organlzatlon for conceptual or
- statutory reasons and because of how the data were processed for the statistics.

a. lgtg ngglpts and Business Receipts.--In general, business receipts are the gross operatlng recelpts of the business, in contrast -
to income from investments, which includes sales of business property, although both types of i income are reflected in total
recerpts For purposes of this article, the business receipts of S Corporations, other or non-S Corporattons and partnerships,
classified under Financé, insurance, and real estate; were‘made equal to total receipts in recognition of the fact that investment
income is often the principal operating income of these businesses, even though such income is reported separately on the tax
returns and is shown separately in most Statistics of Income tables. All of the amounts shown represent summations of data
from the tax return, rather than amounts based on a “value added” ¢ oncept covering an entire "sector” based on industry or legal
form.- Because the tax returns do not require that mter-company transactions be netted out of the totals reported for receipts
(except on consolidated returns filed by affiliated corporations), there is some double counting in the statistics. Thus, for example,
the receipts reported by a corporation classified in-a specific industrial grouping may be based on purchases from another
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Footnotes to Table 1.--Continued

corporation or business; these purchases are also business receipts to the business that sells them. Therefore, for certain
purposes, the data for receipts may not be considered additive.

1) S Corporations.--Business receipts equal gross receipts from sales and operations. Total receipts are business receipts, plus

2)

receipts from investments, including tax-exempt interest on State and local Government obligations. However, in general,
starting with 1983, investment income excludes most net capital gains and net gains and losses from sales of business assets
or from “involuntary conversions” under Internal Revenue Code section 1231, as well as most other income from investments,
e.g., rents, royalties, interest, and dividends, all of which were distributed or allocated directly to shareholders and, therefore,
were not tabulated. In the statistics, total receipts are shown as equal to business receipts for S Corporations classified under
Finance, insurance, and real estate in recognition of the fact that such income is often the principal operating income of such
businesses, even though such income was reported separately on the tax return and is shown separately in most Statistics of
Income tables. )

Other or Non-S Corporations (often referred to as C Corporations).--Like S Corporations, business receipts equal gross
receipts from sales and operations. Total receipts for non-S corporations are business receipts, plus receipts from
investments, comprising, in part, dividends, interest (including tax-exempt interest on State and local Government obligations),
net capital gains, and net gains and losses from sales of business assets or from "“involuntary conversions* under Internal
Revenue Code section 1231. Thus, unlike S Corporations, investment income is reported for all years. Starting with 1987,
business receipts (and total receipts) include the full sales price reported by stock and commaodity brokers and exchanges,
and by real estate subdividers, developers, and operative builders, even when they bought and sold securities, commodities,
and real estate on their own account; prior to 1987, the net gains (i.e., positive amounts only) from these transactions were
treated as investment income and, therefore, included in total receipts). (Negative amounts, i.e., losses, were tabulated with
deductions.) Statistics for business receipts and total receipts equal one another for banking and savings institutions and
other corporations included under Finance, insurance, and real estate, in recognition of the fact that investment income is the
principal operating income of these businesses, even though such income is reported separately on the tax return and is
shown separately in most Statistics of Income tables. For insurance carriers, the premium income reflected in business
receipts excludes amounts reported by certain companies electing to be taxed on their investment income only; for these
companies, premiums were not reported on the tax return, so that, to this extent, the statistics for business receipts and total
receipts are understated. For foreign corporations with U.S. business operations, only the income “effectively connected” with
the U.S. business is included in the statistics; the income not “effectively connected” with the U.S. business was not tabulated.

3) Partnerships.--Like corporations (and S Corporations), business receipts equal gross receipts from sales and operations.

Total receipts for partnerships are business receipts, plus investment income. (In general, this was also true for S
Corporations prior to 1983.) As with the corporation statistics, business receipts were made equal to total receipts for
partnerships classified under Finance, insurance, and real estate in recognition of the fact that investment income is often the
principal operating income of these businesses, even though such income is reported separately on the partnership return and
is, therefore, shown separately in most Statistics of Income tables. However, unlike corporations, statistics for investment
income of partnerships exclude tax-exempt interest on State and local Government obligations, which is not reported on the
tax return. Based on a change in the tax return design starting with 1987, the statistics for receipts include not only the
receipts from a trade or business, but also the separately-reported “portfolio income® (defined as net gains and losses from
sales of business assets or from “involuntary conversions® under Internal Revenue Code section 1231, royalties, interest,
certain dividends, and other investment income except capital gains), even though some of this income was distributed or
allocated directly to partners; plus real estate rental net income (positive amounts only); plus other rental net income (positive
amounts only ). (Negative amounts, i.e., losses, were tabulated with deductions.) However, capital gains distributed to
partners continued to be excluded from the statistics after 1986, mainly to preserve some comparability with the receipts
statistics for earlier years, so that, conceptually, there is little change in the comparability of the receipts data starting with
1987 and the data for earlier years. For 1980, partnership receipts data include the gross income from farming, rentals, and
royalties; starting with 1981, only the pet income (the positive amounts only) from these sources was included. (Negative
amounts, i.e., losses, were also tabulated with deductions.)

4) Nonfarm Proprietorshigs.--Like corporations and partnerships, business receipts equal gross receipts from sales and

operations. Receipts from business investments (including capital gains and losses) are not considered to be income “from
the business® and are reported on the tax return in combination with the other investment income (and nonbusiness capital
gains and losses) of the proprietor. Therefore, total receipts in the statistics are shown as equal to business receipts for all
industries (and not just Finance, insurance, and real estate, as in the case of corporations and partnerships). Receipts data
include the amounts reported for all nonfarm sole proprietorships owned by a proprietor (including receipts of multiple
businesses in excess of three; see footnote 2).

b. Net income (Less Deficit).--This amount represents the taxable profit, before Federal income tax, computed under definitions in
the Internal Revenue Code, rather than the pre-tax profit computed for the books of account. However, because of the definitions
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Footnotes to Table 1.--Continued -

of receipts and deductuons used to compute net income, as well as for conceptual reasons applrcable to net mcome ‘itself, net
income (less deficit) i is not defined the same either for all legal forms of organization or for all years.

1) S_qumns --In the statlsttcs net mcome represents total recelpts less total deductions, |nclud|ng the cost of sales and

" operations. In common with the other business forms, riet income excludes tax-exempt interest on State and local
Government obligations. " In general, starting with 1983, net income excludes the-taxable income (less deficit) from
investments, including most capital gains and losses, which were not tabulated (see total receipts and business receipts,
above) Also excluded, starting with 1983, are deductions for-charitable contributions, investment interest, intangible drilling _
and development costs, depletion on oil and gas wells, foreign taxes paid, and the limited expensing of the cost of depreciable
assets under Code section 179, each of whlch was either distributed or allocated directly to shareholders in a manner similar
to partnershlps none of these deductlons were tabulated as aresult. Unlike sole proprietorships {(and non-S Corporations),
any salaries paid to owners were, deductiblé and unltke partnershlps certatn other payments (leldends paid to shareholders
in the case of S Corporatlons) were not .. oo

2) cher or Ngn § Cgrporatro ns (often referred to as C Corporatrons) -in the statrstrcs net income’ represents total receipts less
business deductions, including the cost of sales and operatlons In common with the other legal forms, it excludes tax-exempt
.intérest-on State and local Governmerit oblrgattons, but, unlike the others, net income includes constructive taxable'i income
“from related torergn coiporations (see receipts,-above), and, unlike S Corporations (since 1983) and sole proprietorships, net
income also mcludes investment income, including capital gains and losses.- Similarto-S Corporations and sole
_proprietorships, but unlike partnerships, business deductions recognized in computing net income-include charitable

“contributions; depietion on oil ard gas we‘lls foreign taxes paid (though Tmost are credited against the U.S: income tax,
rnstead) and the limited expensmg of the cost of depreciable assets under Code section 179. For forelgn corporatrons with
U.S. business operations, net income. tncludes only the amount: from income effecttvely connected” with the U.S. bustness
net income from income not * effectwely ‘éonnected" with the U.S. business-was not tabulated. Unlike sole proprtetorshtps, any
salaries paid to owners were deductible and ‘unlike partnershlps, certam other payments (such as dividends, in the case. of
non-S Corporatlons) were not :

3) aﬂnershlp --lee corporattons and sole propnetorshlps the statistics for net income represent total recetpts less business
deductions, tncludlng the cost of sales and operatrons Also, like the other.legal forms of organization, net income excludes
tax-exempt interest on State and local Government obligations, but, unlike corporations, business deductions exclude
- charitable contributions, forelgn taxes paid, deplétion on oil and gas wells, and the limited expensing of the cost of depreciable
assets under Code. sectlon 179. Unlike sole proprietorships, deductions include salaries paid to owners (partners) and, unlike
corporatrons |nclude other payments (guaranteed payments, in the’ case of partnershlps) made to owners (partners)

4) I\_lonfarm Propnetgrsmps --Unlike corporattons and partnershtps statlstlcs for net i income represent business recelpts less
" business deductions, including the cost of sales and operations; net income excludes investment income less expenses. Sole
- proprietorships do not recognize as business deductions salaries paid to owners and charitablé contributions made through -
the business. However, unlike partnershrps and-S carporations, business deductions include the limited expensing of the cost
of depreciable assets under Code section 179 depletron on oil and gas wells, and foreign taxes paid (though most are
credited against owners' U.S. income tax, mstead) "Netiincome (less defICIl) represents the net tncome of all nonfarm sole
: proprletorshrp busrnesses owned by a proprretor :

4 Less than $0.05, bl|||0n plus or. mlnus. as mdrcated

N

5 Because there are relatively few sole propnetorshtp holdmg and mvestment companres separate industry stattstrcs are not .

- available.. These businesses are, however, included in the unincorporated business totals for Finarice; Finance, insurance, and real
estate; and in the grand totals for All industries, but the totals for Holding and other- mvestment companles except bank holdrng
companres for all legal forms are slightly understated as aresult. S .

6 In'the absence of tabulated partnership datafor selected years, total receipts for Communlcatrons were estimated based on the
relationship between total receipts and business recetpts for the-broader industrial groupmg, Communication, electric, gas, and
sanitary services. . . . . .

NOTES For corporations, Tax Year 1980 covers accountlng penods ended July 1980 through June 1981. Other corporate tax years
are similarly defined. ’ . .

For Tabie 1, data for non-S Corporation's were derived "by'sUbtra'ctlng the rounded data for S Corporations from the rounded totals for
all corporations. Therefore, there are small discrepancies between the rounded data in Table 1 for non-S Corporations and the
unrounded data which are published in, or can be derived from, the annual S_tatr_stm_s_oﬂnmm_e_@_orpmtr_o_nﬂgme_{g_ﬂejums and
the underlying &&Mﬁ@mﬁm@mﬂ_&mﬂaﬁm Similar small differences were created in

computing the total amounts for unincorporated businesses and for all busrnesses from the underlylng detail shown in Table 1.
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Evidence on Delinquent Filing, Processing

Years 1980-1989

by Charles W. Christian

ecent studies in the Bulletin point out the impor-

tance of profiling delinquent returns to support

Internal Revenue Service (IRS) outreach, educa-
tion, and enforcement initiatives directed toward nonfilers
{1]. Delinquent filers also represent an important segment
to study because the number of delinquent returns as a
percentage of all individual income tax returns processed
increased significantly over the decade of the ‘80’s. A
sharp increase in delinquent returns was observed in the
1984 Processing Year, when almost 2 million of the
processed returns were from tax years prior to 1983. As
of 1991, delinquent returns comprised 2.4 percent of total
filings when over 2.7 million delinquent returns were
processed [2].

A study of the filing history of taxpayers also deter-
mined that many delinquent filers have a history of late
filing. Almost 33 percent of the delinquent returns pro-
cessed during 1989 were filed by taxpayers who had
previously filed one or more delinquent returns during the
period 1980-1988. Only 5.1 percent of the timely filers
had a history of delinquency during the same period. This
suggests that the factors associated with delinquent filing
persist over time.

Background v

The returns used in this study are from a random sample
of the Forms 1040, 1040A, and 1040EZ selected by
Taxpayer Identification Number, or TIN. The sample is
representative of both the timely filed returns for Tax
Years 1979-1988 and of the delinquent returns filed
during Processing Years 1980-1989 (a return is classified
as delinquent if it is not processed in the year following
the tax year covered by the return).

The sample is unusual because it may be used to study
the filing history of taxpayers over the 10-year period.
This filing history may reveal associations between filing
patterns and taxpayer characteristics that cannot be ob-
served in conventional samples. For example, it is plau-
sible that taxpayers who have recently moved or changed
marital status are more likely to be delinquent in filing,
but conventional samples usually do not contain informa-
tion from prior year returns. In contrast, changes in
circumstances may be detected by studying returns filed
over time for the same taxpayers.

Charles W. Christian, J. D., Ph.D., is a Research Fellow
under the Intergovernmental Personnel Act with Compli-
ance Research, Internal Revenue Service, and is an
Associate Professor of Accounting at Arizona State
University. :

Trends in Delinquent Returns

Figure A documents the growth in delinquent returns
over the decade 1980-1989, for taxpayers in general. ‘It
also provides a comparison with the unemployment rate
and the rate of economic growth measured by the change
in inflation-adjusted gross domestic product (GDP) [3].
Proportion of returns that was filed delinquently has a
noticeable upward trend, and a sharp increase was ob-
served between 1983 and 1984. While the delinquency
rate in the first 4 years averaged less than 1.0 percent, it
increased to 2.1 percent in 1984. When compared to the
unemployment rate and the rate of economic growth, it
appears that the 1983-1984 increase followed the large
decline in economic growth and the increase in unemploy-
ment between 1981 and 1982. This explanation is consis-
tent with the observation that the majority of the delin-
quent returns filed in 1984 were for Tax Year 1982.
However, the steady decline in unemployment between
1983 and 1989 was not associated with a decline in
delinquent filing, which suggests that additional factors
must be considered.

Two demographic characteristics may be observed

from the sample, marital status and age. Figure B presents -

delinquency rates by marital status (based on filing status).
The delinquency rate for single taxpayers is higher than
the rate for married taxpayers filing jointly in 8 of the 10
years. Figure C compares delinquency rates of elderly
taxpayers to all others. Returns are classified as elderly if
the taxpayer (or the taxpayer’s spouse) claimed the addi-
tional exemption available to those age 65 or older.
Again, the association is not consistent over time. How-
ever, the delinquency rate for elderly taxpayers is lower
than all others in 7 of the 10 years, and it is much lower
after 1987.

Two economic factors that may be associated with
delinquency also are observable from the sample returns,
the source of income and the balance due upon filing. The
delinquency rate for business or farm returns compared to
all others is presented in Figure D. Returns are classified
as business or farm returns based on the presence of a
Schedule C, Profit or Loss From Business (Sole Propri-
etorship) or Schedule F, Farm Income and Expenses. A
strong association between business or farm returns and
filing delinquency is evident. The rate is higher compared
to all other returns in every year and double the general
rate in several years. Figure E compares the delinquency
rates for refund versus balance-due returns. As with the
presence of Schedule C or F, returns that have a balance
due are much more likely to be delinquent than those

" claiming a refund. Their rate averages between two and
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Deiinquent Returns by Age of Taxpayer, Processing Years 1980-1989
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Delmquent Returns by Refund and Balanee Due Status, Prooesslng Years, 1980 1989
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than double the rate for the general populatron

Flllng Hlstory of Ilelmquent Taxpayers :
Examining the filing history of the same delinquent ..
taxpayers reveals that delinquent 1 ﬁlers are much more
likely to be delinquent i in prior years than taxpayers who
filed tlmely returns in 1989.- Almost 33 percent of the
delinquent returns processed durmg 1989 were ﬁled by
taxpayers who had previously filed one or more delin- )
quent returns durmg the period 1980-1988. Only 5. 1

- percent of the timely filers had a history of delmquency
during the period-[4]. This suggests that the factors

* associated with delinquent’ filing persist over time.

filing a delinquent return. durmg 1989 filed a return during
. 1988. This may be explamed in part by the fact that over
. 30 percent of these taxpayers filed more than one retum :
during 1989, commonly 1ncludmg the 1987 retum that
should have been filed i in 1988. L :
The recent 1988 mdlvrdual nonfiler survey conducted
by the IRS indicates that the most popular reason given -
_ for not filing was ¢ procrastmatron” (24 percent), but the .
+ proportion giving “other-reasons” was almost as large (22

factors that potentially may | be assocrated with procrastl-
nation, changes in marital status and changes in State of
residence. The disruption caused by these events could

Evidence on Delinquent Filing, Processing Years 1980-1989

Processing Year

: three times the rate for refund returns and is often more T _easﬂy delay ﬁlmg

' the delinquent returns filed in 1989 indicated a new State

. of residence since their last return was filed, and 5.1

- returns. It-appears that moving is associated with delin-

_change in State of residence or marital status is greater for

It is also worth noting that less than one- fourth of those

+ Individual Public Use Tax File (formerly - called the: Tax '
| ‘Model File), which is produced annually by the IRS

~ Statistics of Income organization. ‘Tt represents asimple
‘|~ random sample of returns based on'the TIN Although

~ have been taken to protect taxpayer conﬁdentlalrty, each -
- record contams acode based on the TIN that allows
percent) [5, 6]. The sample of retums contains data on two i

- with 61,885 unique TIN’s (i.e., most taxpayers"ﬁled more

An analysis of the sample mdrcates that 12 2. percent of

percent. 1nd1cated a new filing status. This: :compares-to
4. .7 percent and 6.1 percent, respectively, for timely. filed .

quent filing, but the higher percentage of change in mari- -
tal status for timely returns is not consistent with the .
procrastination suggestion. Also, the time lapse between
the 1989 filing and the last return filed is longer for -
delinquent returns than timely ones, so the chance of a

delmquent returns, all else berng equal.

nata Sources : ~
The sample used in this study is a proper subset of the

identifiers have been deleted and extensrve safeguards

tracking the same taxpayers over time.
The sample contains 249,311 returns filed durmg »
Processing Years 1980-1989. These returns are associated
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than one return during the decade, but not all filed in all
10 years). Only 5,315 TIN’s appear in every year, 1980-
1989. These 5,315 TIN’s represent a population of over
53 million taxpayers that can be followed over the 10-year
period. Substantially larger groups of taxpayers may be
followed for shorter periods. For example, 19,294 TIN’s
representing over 96 million taxpayers appear in both the
1988 and 1989 files.

This sample differs from most samples used in special
studies because it is provided for public use by Statistics
of Income, Internal Revenue Service, through the Office
of Tax Policy Research at the University of Michigan [7].

Limitations

Although the sample contains a large number of returns,
for any given year it contains fewer returns than the
regular Statistics of Income Public Use Tax File, so
sampling variability generally is higher. This implies that
(1) estimates based on the Statistics of Income Public Use
Tax File are more precise, and (2) small differences
observed in the sample may not be indicative of differ-
ences in the population.

Also, in this sample it is not possible to distinguish
between the delinquent returns that were filed *“voluntar-
ily” and those that were filed subsequent to “enforcement
action,” such as taxpayer delinquency investigations [8].
Therefore, some part of the variation in delinquency rates
over time may reflect variation in enforcement activity
rather than “voluntary” filing behavior. In a similar vein,
the returns in the sample have not been subject to IRS
audit, so some portion of the reported changes in circum-
stances may reflect misreporting.

Finally, consistent with previous studies, a return was
classified as delinquent if it was not processed in the year
following the tax year covered by the return, e.g., a return
processed during 1989 was classified as delinquent if it
was for a tax year prior to 1988. However, it is possible
that some returns classified as “delinquent” were filed by
taxpayers who were under no legal obligation to file. A
recent report estimates that 1.5 million returns were filed
“unnecessarily” in 1990 [9]. It is difficult to determine
from this sample (or from most return archives) whether a
filing requirement existed because not all forms are
included for each return in the sample. For example,
taxpayers are required to file Form 2119 following the
sale of a principal residence, but data from this form were
not included in the sample. Therefore, the taxpayers may
not appear to have a filing requirement when in fact they
did.

Notes and References

[1] Daronco, Karla M., "Nonfiler Profiles, Processing
Year 1991," Statistics of Income Bulletin, Summer
1993, Volume 13, Number 1, 1993; and Rosage,
Laura R., "Self-Employed Nonfilers, 1988," Statistics
of Income Bulletin, Summer 1993, Volume 13, -
Number 1, 1993.

[2]1 Daronco, op. cit.

[3] The unemployment rate and the rate of economic
growth, which is based on the gross domestic
product, are from U.S. Department of Commerce,
Bureau of Economic Analysis, National Income and

_ Product Accounts of the United States, Volume 2,
1959-88 and Survey of Current Business, Volume 73,
Number 3, March 1993.

[4] For joint returns, the match to prior years returns is
based solely on the “primary” TIN, so this proportion
is probably larger than one-third.

[5] The 1988 individual nonfiler survey is part of the IRS
Taxpayer Compliance Measurement Program (Phase
IX, Cycle 2), and is base on a stratified random
sample of Tax Year 1988 returns.

[6] Graeber, Michael J., Nichols, Bonnie L., and Spar-
row, D. Arthur, “Characteristics of Delinquent
Returns," The IRS Research Bulletin Internal

Revenue Service, U.S. Department of the Treasury,
1992.

[7] The sample may be obtained by writing the Office of
Tax Policy Research, Graduate School of Business
Administration, University of Michigan, Ann Arbor,
MI 48109-1234. It is commonly referred to as the
SOI Individual Panel File.

[8] Using “transaction codes” from the IRS Individual
Master File, Daronco (see footnote 1) demonstrates
substantial differences between voluntarily filed
delinquent returns and those filed subsequent to
enforcement action.

[9] O’Connor, Michael R., and Noble, Helene M.,
“Reduce Unnecessary Filing (RUF) Project,” The IRS
Research Bulletin, Internal Revenue Service, U.S.
Department of the Treasury, 1992.
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Corporate Foreign Tax Credit,1990: An

Industry Focus

Data Release

or 1990, U.S. corporations claiming a foreign tax,

credit on their U.S. income tax returns paid -

approximately $27.5 billion in taxes to foreign
governments on $99.6 billion of foreign-source taxable
(net) income. After limitations, a total foreign tax credit
of $25.0 billion was reported by these 4, 960 U.S. corpora-
tions. The foreign tax credit enabled these corporatlons to

. reduce their U.S. tax from $69.6 billion (U S. tax liability

after all credits but the foreign tax-credit) to $44 6 billion.
Overall the forelgn tax credit reduced the total U.s.

k corporation income tax llablllty of $121.4 bllhon reported

by all corporatlons by approxrmately 21 percent for 1990
[1]. However the bulk of the total forelgn tax credit, .
nearly $24. 2 billion. (96.7 percent), was reported by.

corporatlons with $250 million or more in total assets [2]. '

Worldwide taxable income reported by corporations
claiming a foreign tax credit for 1990 was approximately
$198.7 billion while worldwide. taxable income reported. .

coal products) manufacturing industrial group accounted
for nearly 22 percent of the foreign tax credit claimed, up
from nearly 17 percent for 1988. ‘Corporations classified
in finance, insurance, and real estate claimed $1.6 billion -
or nearly.7 percent of the total foreign tax credit for 1990.
These corporations were engaged pnmanly ininsurance
or banking activities, ‘
While the majority (nearly 79 percent) of the $99.6

. billion in foreign-source taxable (net) income was in the
. general limitation or “all other income from outside the
. United States” category, nearly $13.7 billion was reported

as financial services income. Approx1mately $12.6 billion
(92 percent) of the financial services income was reported
by corporations in finance, insurance, and real estate, with
-a-majority ($8.3 billion) reported by corporations in

. banking. On the other hand, approximately 84 percent of

the $4.5 billion of foreign-source taxable i income reported
for the passive income category was reported bv manufac-
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_ by all corporations reached $366.3 billion,, reflectmg
decreases from 1988 levels of 12, .2'and 4 4. percent
respectlvely (31 : K

The- forelgn tax cred1t was establlshed by, Congress in~
1918 to encourage foreign trade and investment by miti- -
~ gating the impact of double taxation on forelgn source.

income. In addition to an “overall limitation” on the taxes :

that could be credited, 1990 taxpayers had to compute a
separate foreign tax credxt limitation for the followmg ,
categories (descrlbed in.the Explanatlon of Selected . .
Terms below) of foreign source income: pass1ve mcome
high withholding tax interest, financial services income,
shipping income, dividends from a “non- controlled” :

section 902 foreign corporation, dividends from an Inter-
est Charge-Domestic International Sales Corporatxon ac---

DISC) or former DISC, certain dlstnbutlons froma. .
Foreign Sales Corporat1on (FSCyor former FSC, and “all
other income from outside the Unitéd States” (often
referred to as general limitation i income due to its. descnp-
tion on Form 1118, Computatzon of Foreign Tax Credtt--
Corporanons) [4].

- For 1990, approx1mately 62 percent of the $25 0 blll1on

forelgn tax credit was reported by corporations engaged
primarily in manufacturing (excluding petroleum), a slight

decrease from nearly 64 percent for 1988, the last year for .

which detailed data by industrial classification on the
foreign tax credit-were produced. Corporations in the-
petroleum (including integrated petroleum production’and

This data release was written by Sarah E. Nutter, an
economist with the Foreign Returns Analysis Section,
under the.direction of Chris Carson, Chief.

turmg corporations.” . . - _ ‘

Data Sources and leltatlons :
The 1990 statlstlcs presented were derived from returns
with a foreign tax credit in the corporation Statistics of
Income sample of returns with accounting periods ending
between July 1990 and June 1991. The _corporate.sample
included approximately 82,400 corporation income tax .

-returns chosen from the 3,717,000 returns filed for Tax

Year 1990. These returns were selected after administra-
t1ve processing was complete, but before any audit -

' exammatron [5]. Because some returns with forexgn tax

credits were included in the 100- percent sample class but

~ " were received too late to be included in the regular

corporate statistics, there are shght dlfferences betwéen
statistics presented here on the foreign tax credlt and those-
prevrously published in Statistics of Income--1990,
Corporation Income Tax Returns, although estimates for
these returns were 1ncluded in the regular corporate
statistics.

“The foreign tax. credxt is clalmed under section 901 of

“the Internal Revenue Code. Corporations report the

foreign income and taxes related to the foreign tax credit« ;
on the Form 1118, Computation of Foreign Tax Credit--
Corporations, filed with their corporate income tax return.

_ The statistics in this article were based on information

reported on Forms 1118. Therefore, they do not reflect.
adjustments made during audit examination, which deter-
mines the acceptability of the foreign income and taxes
reported Some corporations provide prehmlnary data
because complete information on their overseas operations
is often not avallable when they ﬁle their U. S income tax .
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returns. Amended returns were excluded from the statis-
tics.

Foreign income and taxes are underreported in this
article to the extent that they were not reported on Form
1118. Some corporations did not file this form because
they had no U.S. income tax to report and consequently
were unable to claim the foreign tax credit for 1990 (any
unused credits could, however, be carried over for use in
other years). Others chose to deduct their foreign taxes
from their gross income instead of taking the credit, while
some corporations simply failed to file the Form 1118 to
support the foreign tax credit on their returns as originally
filed. The amount of foreign income and taxes attribut-
able to these latter two types of returns is considered to be
minimal.

Sampling error is not considered to be a limitation of
the data presented, inasmuch as all returns with $250
million or more in total assets were included in the statis-
tics. These returns accounted for 96.7 percent of the total
foreign tax credit, 96.2 percent of the adjusted total tax-
able income from outside the U.S., and 98.4 percent of the
total assets reported on returns with a foreign tax credit.

'Explanation of Selected Terms

Financial Services Income.--Financial services income
includes income (including passive income) produced in
the active conduct of a banking, insurance, financing, or
similar business and certain types of insurance investment
income. Financial services income does not include high
withholding tax interest or dividends from a “noncon-
trolled” foreign corporation. The classification of “export
financing interest” for corporations with financial services
income is subject to special rules under section 904(d) of
the Internal Revenue Code.

Foreign Sales Corporation.--A Foreign Sales Corpora-
tion (FSC) is a foreign corporation, usually controlled by a
U.S. parent corporation. A portion of the FSC’s “foreign
trade income” is exempt from U.S. taxation. “Foreign
trade income” is income attributable to the sale or lease of
“export property” outside of the United States and to the
performance of various types of export services outside
the United States.

High Withholding Tax Interest.--High withholding tax
interest is interest subject to a withholding tax in a foreign
country of at least 5 percent (determined on a gross basis).
“Export financing interest” is not classified as high with-
holding tax interest.

Interest Charge-Domestic International Sales Corpora-
tion.--Interest Charge-Domestic International -Sales Cor-
porations are certain domestic corporations formed to
export U.S. products. To elect IC-DISC status, at least 95

percent of a domestic corporation’s gross receipts must be
“qualified export receipts™ and at least 95 percent of its
assets must be “qualified export assets.”

Noncontrolled Foreign Corporation Section 902 Divi-
dends.--A foreign corporation is classified as a non-
controlled foreign corporation when 10 percent or more of
its stock is owned by a domestic taxpayer and, collec-
tively, 50 percent or less of the stock is owned by all
domestic taxpayers.

Passive Income.--Passive income is income which
would be “Foreign Personal Holding Company income”
for Subpart F purposes and generally includes income
such as dividends, interest, rents and royalties not con-
nected with the active conduct of a trade or business.
Passive income does not include any income that would
be in any other category (except the “all other” income
category), any “export financing interest,” any income
taxed at a rate greater than the highest U.S. tax rate, and
any foreign “oil and gas extraction income.”

Shipping Income.--Income which would be “foreign
base company shipping income” for purposes of determin-
ing the income deemed received from Controlled Foreign
Corporations for U.S. taxation (under section 954(f)) is
classified as shipping income. Shipping income generally
includes income obtained from the use (or leasing for use)
of a vessel or aircraft in foreign commerce, income from
directly-related services, gains on the sale or exchange of
a vessel or aircraft used in the performance of such ser-
vices, and income generated from other space and ocean
activities. Dividends from a “noncontrolled” foreign
corporation and financial services income are not consid-
ered to be shipping income.

Notes and References

[1] Total U.S. corporation income tax liability, unless
otherwise stated, refers to total U.S. income tax
(including the alternative minimum tax), after all
credits, except the foreign tax credit.

2] For Tax Year 1990, there were 5,589 corporation
income tax returns reporting $250 million or more in
total assets. Of these, 866 reported a foreign tax
credit on their corporate income tax return.

[3] For purposes of this article, worldwide taxable
income is equal to “total U.S. income subject to tax,”
the corporate tax base. Statistics of Income studies on
corporation foreign tax credits and related informa-
tion are generally conducted once every 2 years. For
this reason, the 1990 statistics are often compared to
1988. '
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' [4] A final llmltatlon category, Wthh relates to taxable

“foreign trade i income” earned by a Foreign Sales -
Corporation (FSC),‘affects a FSC’s computation of
the foreign tax credit. Because Foreign Sales

" Corporation returns were not included in the corpora- '

- tion sample of returns for 1990, thlS hmltatlon

category was not reflected in the statistics on the
corporatlon foreign tax credlt

[5] For more information on the sample of corporation
income tax retums for 1990, see Statistics of ]ncome--
1990, Corporatton Income Tax Returns.
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Table 1.--All Corporation Returns with Foreign Tax Credit: Total Assets, Income, Taxes and Credits
and Foreign Income, Taxes and Credit Reported on Form 1118, by Major and Selected Minor Industrial

Group
_[A;I_Iigwes are estimates based on samples--money amounts are in thousands of dollars]
) Foreign
Includable dividend
Dividends . Dividends income of income
Major and selected minor industrial group Number of Total Total received from | received from | Controlled resulting from
retums assets receipts foreign IC-DISC's or Foreign foreign taxes
corporations | former DISC's | Corporations | deemed paid
(gross-up)
(U] @ [©)] @ 6) ©) @

All industri 4,960 6,326,989,839 | 3,274,326,368 27,028,218 | *372,534 17,012,880 16,924,580
Agriculture, forestry, and fishing................. 107 *1,955,805 *1,852,921 *13,693 ‘- *2,244 *11,268
Mining 154 48,373,300 25,511,951 207,778 - 132,587 139,384

Metal mining. *13 *4,832,498 *4,984,711 *37,145 .- - - *385

Coal mining 4 " 1,588,408 1,791,464 52,376 - - 35,447

Oil and gas extraction...........cossnrsireseessanes 130 40,029,647 17,280,017 116,578 - 132,587 103,234

Nonmetallic minerals, except fuels.............. “8 *1,922,747 *1,455,759 *1,679 .- *-- *318
Construction. 119 17,325,468 24,907,650 119,786 284 75,983 68,365

General building contractors..........ccecessereenss 77 6,509,271 11,061,225 53,331 *-- 12,382 26,797

Heavy construction contractors. 23 10,445,876 13,329,424 66,380 258 63,602 41,568

Special trade contractors.........ccsersniisnennes *19 *370,321 *517,001 *74 *26 *- *-
Manufacturing 1,439 2,285,395,135 | 1,890,198,745 23,087,951 304,515 13,213,294 14,531,024

Food and kindred products..........c.cccvueuinane 76 104,892,110 | 112,916,948 1,586,348 2,399 461,257 724,026

Tobacco manufactures... 3 91,309,569 52,035,403 476,439 5,432 599,274 255,413

Textile mill products...........oeuees 26 4,651,637 | ° 4,804,411 53,634 102 43,866 45,371

Apparel and other textile products. . 25 15,478,559 13,487,686 126,480 130 105,283 66,790

Lumber and wood products.............eueceenne 12 44,468,951 30,376,293 78,323 1,608 13,913 37,569

Fumiture and fixtures. 1 *3,578,571 *4,833,102 *6,088 *46 w21 *3,023

Paper and allied products..........ccceeeeseersanree 34 78,587,132 62,046,260 606,290 11,080 178,112 398,538

Printing and publishing............cceceuieiniinns 65 74,272,647 42,793,015 199,279 224 25,702 114,427

Chemicals and allied produdis..........cccveene. 262 346,911,466 | 275,044,208 4,287,910 51,831 2,488,057 2,684,746

Petroleum (including integrated)

and coal products........c.oeeriennercereennenne 26 408,756,372 | 400,475,831 3,558,929 41,082 2,494,390 2,246,258

Rubber and miscellaneous

plastics products 72 7,964,635 9,593,496 147,407 1,501 32,400 62,129

Leather and leather products...........c.cecevruene 25 13,395,665 10,256,565 13,923 787 4,003 7,668

Stone, clay, and glass products. 21 28,511,225 17,579,816 489,998 2,538 159,486 273,491

Primary metal industries........c.ccocccvuerrrenaene. 35 37,921,890 41,810,819 483,034 13,659 84,874 236,037

Fabricated metal products............ccocveersnenene 100 43,329,889 32,945,277 521,007 3,510 163,823 286,336

Machinery, except electrical...... 222 192,723,055 | 164,025,283 6,052,180 45,583 1,377,268 3,712,041

Electrical and electronic equipment.. 191 276,864,106 | 179,238,911 1,144,166 12,149 999,967 894,047

Motor vehicles and equipment..................... 28 306,315,863 | 213,114,749 1,270,559 24,923 3,088,336 1,378,818

Transportation equipment, except

motor vehicles. 46 112,311,204 | 144,150,009 523,627 75,392 309,322 278,030
Instruments and related products................ 83 - 56,967,686 55,692,502 1,219,698 4,974 550,174 670,050
Miscellaneous manufacturing and

manufacturing not allocable..................... 76 36,182,903 22,978,163 242,631 5,565 33,767 156,215

Transportation and public utilities......... 121 436,761,511 255,641,893 130,336 588 196,646 76,120

Transportation 59 58,968,201 53,736,233 24,314 43 136,532 3,934

Water transportation...........ceceeeereervecreaene 9 2,677,987 2,469,436 6,781 43 105,924 1,441

All other transportation..........c..cvceeeeennnne 50 56,290,214 51,266,798 17,533 - 30,608 2,494
Communication 39 243,744,466 | 145,316,402 95,449 354 49,451 63,009
Electric, gas, and sanitary services............. 23 134,048,844 56,589,258 10,572 190 10,664 9,177

Footnotes at end of table.
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C‘orp'o‘rate, Foreign Tax Credit, 1990: An Industry Focus

Table 1.--All Corporatlon Returns with Foreign Tax Credlt Total Assets, Income, Taxes and Credits

- and Foreign Income, Taxes and Credit. Reported on Form 1118, by Major and Selected Minor Industrial

Group--Continued
Al ﬂdures are estimates based on samples--money amounts are in thousands of dollars]
. : Foreign
' . Inciudable dividend
o ) Dividends - Dividends Income of: income
Major and selected minor industrial group. Numberof | . .Total Total received from | received from Controlled resulting from
B ‘retums . . assets receipts foreign. IC-DISC's or. Foreign foreign taxes
) - | corporations | former DISC's | Corporations | deemed pald
‘ - (grossup) |
_ T P - (- . @ 3 (&) 5 ()] )
Wholesale and retail frade..........oomsseeres . 886 : | 175,919,017 349,320,282 1,344,839 58,572 527,788 811,823
Wholesale trm‘n: . 433 70,819,669 | 164,915,574 38‘1,3'65 58,074 440,282 201,877
Groceries and related products.............. "1, 7| *2,990,468 | *11,922,891 *521 B *333
- Machinery, equipment, and supplies. 141 |- | 4,823,226 5,625,151 24,507 2,826 ,. 8827} . /9,804
- Miscellaneous wholesale trade. 281 '63,005,975.| 147,367,532 356,337 55,249 431,655 |- . 191,740
. -Drugs, dlemlcals. and allied products. - 22 3,963,194 11,618,406 o8, 300 475 16,115 834
— Patrolsum-and-petroleum products 23 —~—*3,575;358-|—*4,525,031- *164;523 [ ———*- “234,891 454,202
‘Other mlseellanaous wholesale trade.. 237 " 55,072,423 131,224,094 188,514 54,773 . 1_8p,648_ 106,704
Rétall trade...... 253 105,009,348 | 184,404,708 963,474 497 87,505 609,946
. Bulldlng materials, garden supplles ' o SN S .
. and mobile'home dealers... *24 ] 1,309,999 *2,990,320 Y 4 .- o - e
" :General merchandise stores... 6 . i 45419344 | 71,668,397 137,482 | - .. 38,372 93,262
. Food stores........ ; 7 13, 879 579 48,717,384 473,677 - 2,987 297,196
. Apparel and accessory Stores................. .9 " 12, 697,328 | 21,568,864 71,396 - 12,439 1,237
‘Fumiture and home fumishings stores....| ~ *96 *2,417,913|  *4033,082 *1,514 '*1,816 Cm
" Eating and drinkirig places 31. " 19,458,501 | - 16,286,127 340,523 - 20,115 " "209,139
TAN other retail stores y 80 9916 685 19,140,535 8,875 497 11,776 9,042
Finance, lnsurance, and real estate. ....... 1,234 - |3,273, 212 774 | . 661 ,216,750 1,494,240 4,331 2,615,648 | 900,357
-Banking. i) 81 " 11,475,173,291- 176,238,694 266,388 - 1,115,195 ... 232,025
Credit agencies other than banks................ . 16 . 330,181,328 45,342,460 352,228 27 +.,.303,459 | . . 86,146
Security, eommodity brokers and services. “ o121 0 .| 157,251,154 | _ 24,731,080 119,847 R 94,526 149,134
Insurance........ 158 - .. |1,279,359,410| 402,726,082 532,625 4,033 . - 975,208 .328,339
Insurance agen\s brokers andservice ...... ‘9 *7,811,817 *3,904,729 -*121,763 e *19,747 .. *73,037
- Real estate..... 220 . 5852273 3732544 5,655 28 11,321 . .8,898
Holding and other investment companies, ) . . . . . o o _
'except bank holding companies.............. . 629 . -1 17,583,500 |- 4,541,161 195,735 -- 96,193 122,777
Services ‘ 1,009 .| "88046820| 65676175 629,506 4,245 248,600 | - . 386,239
' _Hotelsandother lodging places............'.....; o } ‘,; *2,424,924 *834,138 | . *28,891 *.- LSS E *16,289
’Personal servicos w14 ] 5,275,789 6,187,457 6,025 - - 2407 "~ 6,486
Business seivices.., 671 . | -35,519,428 31,005,233 468,800 3,857 ‘146,223 | - - 275,542
Auto repair; miscellaneous repair services.. © 30 . *926,533 *1,490,269 *220 © 49 - R : *3
Amusement and recreation services........... B | 35,804,678 . 13,197,136 74,2971 -- - 11,312 47,529
Al other services. y - 295 '8,095,476 12,961,941 51,364 » 339 28,748

40,390

Footnotes at end of;table. .




Corporate Foreign Tax Credit, 1990: An Industry Focus

Table 1.—-All Corporation Returns with Foreign Tax Credit: Total Assets, Income, Taxes and Credits
and Foreign Income, Taxes and Credit Reported on Form 1118, by Major and Selected Minor Industrial

Group--Continued

[Al ﬂgurés are estimates based on samples--money amounts are in thousands of dollars)

U.S. income tax

before credits
Income
Major and selected minor industrial group | Netincome | subjectto Regular and | Foreign tax u.s. General | U.S. income
(less deficit) U.S. tax Total alternative credit possessions| business tax after
minimum claimed tax credit credit credits
tax
() ©) (10) ()] (12) (13 (14 (15
All industries. 209,228,938 | 198,654,663 | 71,572,752 | 71,171,993 | 24,987,496 141,557 | 1,628,701 44,623,120
Agriculture, forestry, and fishing.......cce..e... *218,806 *199,821 *69,069 *68,792 *17,508 e *1,702 *50,527
Mining 4,100,573 | 3,859,781 1,376,331 1,370,301 788,105 - 2,975 537,846
Metal mining *881,705 *837,827 *302,425 *301,005 *91,910 .- .- *195,330
Coal mining 131,329 90,428 41,850 41,583 9,441 - - 29,278
Ol and gas extraction........ccueerersmeecesesesenes 3,038,460 | 2,883,628| 1,005090| 1,000,881 680,039 - 2,872 293,021
Nonmetallic minerals, except fuels.............. *49,079 *47,898 *26,966 *26,832 *6,715 .- *103 *20,217
Construction. 919,067 901,343 318,270 314,590 90,444 4,685 8,890 214,667
General building contractors... 234,400 220,845 83,579 83,004 30,502 - 1,020 62,282
Heavy construction contractors...........eee.. 671,365 667,272 230,005 226,910 59,798 4,685 7,826 157,843
Special trade contractors *13,303 “13,225 *4,686 *4,676 *144 - *43 *4,542
Manufacturing. 145,267,636 137,925,454 | 49,631,952 | 49,382,994 | 20,775,826 132,234 1,158,131 | 27,539,245
Food and kindred products..........ceccoesviinane 8,620,148 | 8,248,368| 2,809406| 2,797,239 933,483 - 18,576 | 1,836,318
Tobacco manufactures..........cevueeiesennnes 7,218,865| 6,949,238| 2,380,039 2,362,446 374,031 - 34,330 | 1,971,600
Textile mill products. 380,349 375,658 132,273 131,770 46,221 - 1,742 85,290
Apparel and other textile products............... 1,236,252 | 1,216,331 415,199 413,585 99,557 174 2,698 310,094
Lumber and wood products.........eeeevvesessanas 1,303,660 | 1,128,518 443,210 442,305 38,025 - 513 394,010
Furniture and fixtures. *390,083 *387,020 *132,124 *131,587 *3,566 *-- *713 *127,768
Paper and allied products..........ceccenvversuenees 5,682,992| 5,545666| 1,963,016 1,955,052 495,340 - 29,033 1,429,237
Printing and publishing..........cccereeivereecscsenes 3,664,697 | 3,565,563| 1,222,944 1,217,938 224,954 - 8,308 976,000
Chemicals and allied products...........cosueeens 27,805,095] 26,047,610 9,284,863| 9,240,642 3,607,962 132,060 244,661 5,332,442
Petroleum (including integrated)
and coal ProgUCES.......ouesisismmisesensaenss 28,349,170 | 27,368,939 9,862,618| 9,813,894 | 5,376,170 - 53450 | 4,341,581
Rubber and miscellaneous
plastics products. 882,709 872,216 301,376 300,241 96,127 - 6,417 192,916
Leather and leather products...........cocsveuenes 440,598 342,083 117,181 116,604 8,720 - 2,007 95,734
Stone, day, and glass produdts..........ceeeune 2,332,152 2,249,893 773,866 770,471 310,409 - 1,406 454,556
Primary metal industries......... .| 2783979| 2,667,668 943,861 939,566 355,549 - 969 532,010
Fabricated metal products.. 3,203,382 3,013465| 1,037,666| 1,033,176 367,009 - 5,433 659,249
Machinery, except electrical....... ..| 16,351,534 | 15,819,463| 5,697,057} 5,668,184| 4,167,437 - 241,115} 1,405,599
Electrical and electronic equipment............. 13,277,797 | 12,400,092| 4,365,887 | 4,343,047 | 1,207,509 - 152,773 | 2,962,910
Motor vehicles and equipment.............ceee.. 6,199,138 | 5,961,381 | 2,978,971 2,959,635| 1,730,382 - 257,123 1,186,193
Transportation equipment, except )
motor vehicles 8,532,179] 7,673,245 2,633,718 2,619,963 351,871 - 52,965| 2,153,990
Instruments and related products................ 4,666,513 | 4,394283| 1,541,546| 1,532,983 825,340 - 39,811 659,453
Miscellaneous manufacturing and
manutacturing not allocable 1,946,344 1,698,753 595,130 592,666 156,164 - 4,087 432,296
Transportation and public utilities...............| 16,571,171 16,293,414 6,076,685| 6,007,809 138,131 (V] 253,814 5,635,557
Transportation 1,270,761 1,214,272 587,378 583,395 36,416 " 5,157 505,494
Water transportation..........ccsssersseesesnses 211,100 182,256 62,595 62,296 5,323 - 16 49,821
All other transportation.............cccesureerines 1,059,662{ 1,032,015 524,783 521,099 31,093 " 5,142 455,673
Communication 9,848,519 9,675,950| 3,537,383| 3,488,127 86,105 - 199,552 3,240,030
Electric, gas, and sanitary services............. 5,451,800 | 5,403,193| 1,951,924 1,936,287 15,610 - 49,105 1,890,034
Footnotes at end of table.
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Corporate Foreign Tax Credit, 1990: An Industry Focus

Table 1 .~All Corporation Returns with Foreigh Tax Credit: Total Assets, Income, Taxes and Credits
and Foreign Income, Taxes and Credit Reported on Form 1118, by Major and Selected Minor Industrlal

"Group--Continued .
[All figures are estimates based on sampies--money amounts are in thousands of doltars}

U.S. income tax

before credits
Income .
Major and selected minor industrial group | Netincome | subject to Regular and | Foreign.tax u.s. General. | U.S. income
: (less deficit) U.S. tax Total alternative credit possessions | business .| tax after
’ minimum claimed tax credit credit credits
tax .
] ) @ R )] (10) an (12) (13 (19) (15)
Wholesale and retail trade...........c.ccueruvenmnene 12,879_,099 12,357,583 4,308,299 | * 4,289,334 934,511 - 73,109 3,297,181
. Wholesale trade. 4,058,413 3,780,539 1,314,218 1,308,664 289,910 - - 11,861 1,010,398
" Groceries and related produdts..............| ~ *252,620|  #250,732 85,809 | *85,404 *1,501 *502 *83,806
Machinery, equipment, and supplies......|  .256,542 226,427 78,424 78,158 12,536: - "335 64,578
‘Misceflaneous wholesale trade................ 3 549,252 | 3,303,380:| 1,149,985| - 1,145,102 275,873 - -11,024| 862,015
Dfugs,.dwen\imls;.and.a!!ied.p_rr_\ductc — 302,014 300,443 102,818 102,317- 4478 - 1,188+ ~——07,438~—
*. Petroleum and petroleum products...... E '482,081 . *477525. *162,975 *162;415 *137,888 *- L *23,006
Other miscellaneous wholesale trade..| 2,765,157-| 2,525,411 884,191 - 880,369 133,807 -- 9,837 X 741,571
" Retall trade ‘ -8,820,685 | 8,577,044 2,994,082 2980,670|.- 644,600 -| 61,248 2,286,783
Building materials, garden supplies, - o L . K : e
and mobile home dealers................... *93,946 | - ‘92,284 *31,330 *31,182 ) 2 e *1,6241. 29,704
" General merchandise stores ................... 2,958,209 2,910,199 1,039,571} . 1 ;034,576 110,676 - 29,019 | . 909,338
- Food stores 1,463,876 | . 1,358,128 480,848 | “478633| 263,350 - 10,188| 201,070
Apparel and dccessory stores.. .| 1,480,584 | 1,443, 790| .. 493544 491,532 6,495 - 1,493 485,556
Fumiture and home fumishings stores....| - *106,013 *105,759 - "35,778 . *35,630 *1,028 | .- . 972 "33, 778
.Eating and drinking places...........o........ 1,723,860 | 1,692,574 579,497 576,839 249,768 - 11,532] . 314,166
.All other retail StOTES...cuvverircreininresnnnaes 984,188 974,310 333,513 332,278 13,281 - .64} 3 3,170
Finance, Insurance, and real estate........ 23,201,951 | 21,392,378 | 7,818,651 | 7,772,504 | - 1,640,502 979| 55221 6,022,473
Banking 6,099,850 | - 5553908 | 2,066,800 | 2052100 526,387 27,405 |- 1,482,159
Credit agencies other than banks. 2,459,710 | 2,225,240 789,791 786,485 |- 194,595 951 569,272
Security; commodity brokers, and services.| 1,289,261 898438  357,972! . 356,203 71,407 - S 2139| 261,728
Insurance 11,168,990 10,682,354 3,899,932 | - 3,876,449 618,273 979 ‘_23,587" " 3,240,000
Insurance agents, brokers, and service.... 606,731 | *597,046| 203,736(. 202996 - *76,980  *791] 125785
Real estate. 175,494 133,354 - 49,793 49,298 14452 | . - ' 301 35,011
- 'Holdmg and other investment companies, - . : ) . oo _ b )
except bank holdlng COMPANIBS...cerverrene 1,401,914 1,302,037]. 450,628 ‘448,874 138,408 - 46| - 308,519
Services. ... 6,070,637 | 5724889 | 1,973,494 1,965668| . 602,469 3,658 73,860 | 1,325,624
Hotels and other lodging places............... .*165,171 *165,171.| - *56,425| *56,242| - *34,559 *3,658 "1 300 ' *15,872
Personal services ‘ 619,586 607,317 210,597 209,504 - . 9,580 - . 1,310 198,454
Business'.se_rvlm 2,750,172 2,524,207 877,238 873,846 |- 372,965 - 58,533 .. 472,739
Autto repair; miscellaneous repair services..| = *96,583 *95,468 *32,623 |. *32,513 *324 - . 222 *32,077
Amusement and recreation services........... 1,400,026 | 1,313,833 449,299 447,337 116334 - 1,331 331,532
All other services.... -1,039,099 1,018,893 347,310 346,136 68,708 -~ . 2,163 274,950

Footnotes at end of table.




Corporate Foreign Tax Credit, 1990: An Industry Focus

Table 1.--All Corporation Returns with Foreign Tax Credit: Total Assets, Income, Taxes and Credits
and Foreign Income, Taxes and Credit Reported on Form 1118, by Major and Selected Minor Industrial

Group--Continued

[All figures are estimates based on samples--money amounts are in thousands of dollars]

Foreign income and taxes reported on Form 1118

Gross income (less loss)

Foreign
dividend

Major and selected minor industrial group income Rents,

Total Dividends resulting from Interest - royalties, Service Other
foreign taxes and income income
deemed paid license fees

(gross-up)
(16) (17) (18) (19) (20) (21) (22)

All industri 225,180,850 44,281,779 16,930,830 35,606,220 23,459,131 13,013,205 91,889,684
Agriculture, forestry, and fishing...... *122,673 *15,937 *11,268 *4,966 *11,330 o *79,172
Mining 6,048,056 338,926 139,384 163,811 21,986 1,135,572 4,248,378

Metal mININg.......cccouererercirercrecerienecnvninne *1,140,354 *37,143 *385 *2,964 *2,089 *367,054 *730,718

Coal mining.... 93,120 52,376 35,447 - 26 - 5,271

Qil and gas extraction................ . 4,760,051 247,727 103,234 159,804 18,645 767,793 3,462,847

Nonmetallic minerals, except fuels.............. *54,531 *1,679 ‘318 *1,042 *1,226 *725 *49,541
Constructi 1,323,675 194,987 68,447 10,105 59,249 762,353 228,534

General building contractors............cccceeune.. 335,444 65,713 26,797 3,158 28,992 180,041 30,743

Heavy construction contractors...........ccc.e... 986,554 129,199 41,650 6,747 28,875 582,292 197,791

Special trade contractors...........cceecvveverennns *1,677 *74 .. *200 *1,382 *20 .
Manufacturing. 128,304,675 36,624,219 14,537,247 5,983,246 17,367,747 4,460,328 49,331,888

Food and kindred products.............cccevvrunnene 5,045,245 2,047,822 723,984 239,983 514,558 142,622 1,376,276

Tobacco manufactures..............eeccernenennes 2,497,625 1,075,711 255,413 111,216 355,395 26,589 673,301

Textile mill products 249,338 97,501 45,371 7,769 13,025 1,547 84,125

Apparel and other textile products............... 526,287 230,566 66,790 6,312 110,782 4,100 107,736

Lumber and wood products 357,683 141,540 37,570 26,627 1,469 1,605 148,873

Furniture and fixtures *20,474 6,088 *3,023 *532 *5,799 *164 4,869

Paper and allied products... 2,251,169 804,725 398,339 68,156 480,427 16,895 482,626

Printing and publishing....... . 2,727,892 227,564 114,427 161,572 429,963 54,851 1,739,515

Chemicals and allied products...........c..ccveuen 19,383,083 6,761,915 2,686,406 860,722 2,890,413 228,422 5,955,205

Petroleum (including integrated)

and coal products..........ceeninenineenniennens 30,424,635 6,046,056 2,246,258 2,430,317 381,732 1,444,381 17,875,890

Rubber and miscellaneous

plastics products 657,197 183,034 62,129 8,597 109,496 453 293,488

Leather and leather products.............c.covuee. 72,044 21,561 7,668 2,567 36,052 242 3,953

Stone, clay, and glass products. 1,251,088 664,685 273,491 30,764 175,153 34,367 72,627

Primary metal industries.. 2,809,979 563,737 236,039 28,837 64,093 123,857 1,793,415

Fabricated metal products.. . 1,839,468 694,858 288,636 126,009 187,511 33,567 508,887

Machinery, except electrical............c.c.ccuee. 24,190,719 7,333,299 3,715,693 332,455 8,144,555 577,228 4,087,489

Electrical and electronic equipment............. 9,778,952 2,406,886 893,695 780,489 2,071,425 616,836 3,009,620

Motor vehicles and equipment.................... 13,673,831 4,343,108 1,378,018 242,148 220,314 515,463 6,974,780

Transportation equipment, except

motor vehicles 4,336,266 923,455 278,030 376,324 291,245 616,713 1,850,499
Instruments and refated products................ 5,268,871 1,768,257 670,050 128,873 743,561 12,031 1,946,098
Miscellaneous manufacturing and

manufacturing not aliocable..................... 942,830 281,851 156,215 12,976 140,777 8,393 342,617

Transportation and public utilities............... 8,689,929 324,064 76,120 107,510 301,277 3,605,191 4,275,767

Transportation 5,019,841 154,700 3,934 22,875 15,584 2,581,727 2,241,021

Water transportation...........ccoceereerecerirenene 320,906 110,363 1,441 2,747 126 19,289 186,941

All other transportation...........cc.eeverveneenn 4,698,935 44,337 2,494 20,129 15,458 2,562,438 2,054,080
Communication.. 3,276,947 148,572 63,009 72,141 262,242 811,293 1,919,689
Electric, gas, and sanitary services............. 393,141 20,793 9,177 12,493 23,451 212171 115,056

Footnotes at end of table.
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| Cbrporate Foreign Tax Credit, 1990: An Industry Focus

. Table 1.--All Corpcraticn Returns with 'Foreign Tax Credit: Total Assets, Income, Taxes and Credits
and Foreign Income; Taxes and Credit.Reported on Form 1118, by Major and Selected Mmor Industrial

Group--Continued

[All figures are estimates based on samples--money amounts are in thousands of dollars)

Foreign income and taxes reported on Form 1118

Gross income (less loss)

1,205,501

40,390

Foreign
: . dividend .
Major and selected minor industrial group . income Lo Rents,
’ ' " Total Dividends: * | resulting from Interest royalties, Service Other
i foreign taxes and income income
deemed paid license fees
n (gross-up) )
(g |- o7 (18) (19) - (20) 1) @)
Wholesale and retail trade....,... .................... -1 9,450,_693 . 1,853,166 811,822 395,150 2,401,185 299,216 13,690,064
Wholesale trade ; 16,368,689 | 820,761 ' ‘201,874 232,756 2,109,564 258,155 12,745,581
Groceries and related products ............... 55,507 . 521 *333 *2,258 * 52,395

~Machinery, equipment, and supplies....... © 269,157 33,134 . 9,804 © 2,754 17,538 4,149 201,777

‘Miscellaneous wholesale trade................ 16,044,025 | - 787,105 191,737 230,002 2,089,768 . 254,005 12,491,408
Drugs; chemicals, and allied produus 81,823 18,742 ) 834 3,597 4,716 18,562 35372
Petroisum-and- putroiadrn products =] 641,072 399,415 T "84,202 T332 *589. ' =y *1566,534
Other miscellaneous wholesale trade.. 15,321,131 |’ 368,948 106,701 226,073 2,084,462 235,444 12,299,502

‘Retall trade.: 3,081,014 1,082,406 609,948 1,162,394 291,621 41,062 944,484

Building materials, garden supplies, . S ] : '

- and mobile home dealers.................... : T 18 . - "6 “1 " *-- .. "0
General merchandise Stores................... 485,262 168,139 93,262 33,509 16,850 " 38,621 134,882
Food stores. b - B45;701.[-. - 476,664 297,197 c--2,544 39,919 - 29,378
_'Apparel and accessory stores..'.....'...; ...... 58,613: 9,942 | 1,237 - 369 1,698 .- 28 45,338
Furniture and home fumishings stores... © *5,016 | *3,330 ‘" *170 e e *1,445
Eating and drinking places 1,509,296 |- 355,483 209,139 121,439 . 188,220 - 2,264 632,752
All other retail SOrS............... 178,009 | 18,842 - 9,042 . 4363{. 44935 - 149 ' 100,678

Flnance, Insurance, and real estate....... renese < 54,132,401 4,054,357 900,303 | 28,851,884 - 729,301 1,191,401 . 18 405, 154
Banking | 34379323 1,380,695 232,025 | 23,960,073 572,846 328,481 | 7,905,201
- Credit agencies other.than barks................ . 5,167,024 B 654,491 86,146 1,644,907 43,570 e 2,737,910
Secunty, commodny brokers, and serwces 71,397,668 |. 110,994 49,134 867,094 2318 190,436 177,691
- Insurance... 11,781,136 1,458,644 - 328,339 2,093,674 90,551 536,913 7,273,015
Insurance agents, brokers, and servlce...... 380,923 *140,941 *73,037 . 22,315 *7,934. '1'19.,168 ' . *17,528
" Real estate......... ‘ © 161,282 16,979 " 8,845 5,893 4,733 - 124,833
Holdlng and other investment companles . : . . ’ : o
except bank holdmg oompanles . 865,045 291,613 122,777 257,927 7349 | 16 403 168,976
Servi . 7,108,837 |- 876,124 386,239 89,547 - 2,567,057 1 559 144 1,630,727
Hotels and other lodging plaees ................ | - *261.303° *28,891 '16;289 '4,396 *38,086 “23 *173,624
Personal services . wf. . 158,534 -8,285 6,486 3,836 8,341 126,237 5,349
Business services.. .. 3,416,613 . 61_1;199 275,542 33,116 708,861 641,763 1,146,132-
-Auto repair; miscéllaneous repair services:. . *3,031]. 220, - . *3 *1,429 "*1,018 13} " *248
Amusement and recreation services ........... 2,063,856 | 145,609 47,529 10,523 1,694,093 512 165,590
All other services. e 181,919 36,253 116,658 |_ 790,496 139,785

Footnotes at end of table.




Corporate Foreign Tax Credit, 1990: An Industry Focus

Table 1.—-All Corporation Returns with Foreign Tax Credit: Total Assets, Income, Taxes and Credits

and Foreign Income, Taxes and Credit

Group~-Continued

[All figures are estimates based on samples--money amounts are in thousands of

dollars)

Foreign income and taxes reported on Form 1118--Continued

Reported on Form 1118, by Major and Selected Minor industrial

Deductions

Deductions allocable to specific types of income

_ Oil and gas Specifically Rental, royalty and
Major and selected minor industrial group extraction Foreign allocable licensing expenses
income branch income Total Depreciation, Service
(less loss)2 | Income 2 [Section Total depletion, expenses
863 (b)] 2 and Other
amortization
{3 (24) (25) (26) (27 (28) (29) (30)

All industri 18,460,057 | 57,580,766 | 20,188,898 | 125,566,695 | 76,229,943 752,968 | 1,617,646| 8,679,150
Agriculture, forestry, and fishing........cceeeee *—- *4,392 *27,470 *59,051 *13,937 P S LA
Mining. 2,927,521 2,404,931 126,390 | 3,259,748 3,038,019 1,681 6,923 611,004

Metal mining ‘- *640,328 *- *844,458 *830,905 *.. ¢ *75,511

Coal mining . - - - 10,261 6,098 - - -

Oil and gas extraction............ceeeeercrevusnnne 2,883,092 1,716,242 126,390 | 2,370,415] 2,166,978 1,681 6,923 535,410

Nonmetallic minerals, except fuels.............. *44,429 *48,361 .. *34,614 *34,038 .. .. *83
Construction, - 432,366 71,705 991,577 915,423 13,286 11,437 790,750

General building contractors.............eeceeenees - - 377 233,380 203,016 - 6,025 171,727

Heavy construction contractors.. . - 432,366 71,327 758,197 712,406 13,286 5412 619,023

Special trade CONractors...........cocureaisenss .. ‘- e - *.- *-- - *.-
Manufacturing 15,421,443 | 21,533,873 13,970,323 [ 54,606,550 | 34,117,274 684,696 393,388 ( 2,001,069

Food and kindred products............ccocecvieneen. - 648,754 216,003 1,815,696 798,158 5 9,848 3,594

Tobacco manufactures..............cereeeecsenenne - 541,546 64,613 1,101,849 672,459 - - 191

- - 71,926 100,085 73,137 - 150 944
- 65,145 7,343 143915 66,774 - 953 -
- 27,388 50,769 193,195 70,960 57 658 1,261

Fumniture and fixtures *-- . *.- *5,480 *4,354 v *™M ...

Paper and allied products... - 20,250 399,406 651,098 153,616 - 254 2,639

Printing and publishing........ . - 447,578 132,006 1,817,603 1. 1,123,364 473,295 44,009 28,420

Chemicals and allied products............cu..... 1,018,463 | 2,889,804| 1,778,969] 7,150,825| 3,843,017 3,102 44,869 34,421

Petroleum (including integrated) .

and coal products............ceceveerinransisiennn 14,402,763 9,682,813 68,324 | 13,286,761 9,776,213 13,240 74,026 196,867

Rubber and miscellaneous

plastics products - 67,885 58,156 279,578 225,936 254 1,403 -

Leather and leather products...............covuu. - 2,601 18,685 14,858 5,982 462 - 227

Stone, clay, and glass products.................. - 9,079 24,068 239,777 92,985 365 9 21,974

Primary metal industries............c..coeecenueuens 216 918,340 333,096 1,474,083 1,185,853 1,772 337 85,775

Fabricated metal products... - 269,282 81,799 605,312 270,018 2,231 1,864 21,097

Machinery, except electrical.............cce..... - 1,782,637 | 1,576,361 8,319,276 | 3,750,165 9,762 47,223 161,912

Electrical and electronic equipment............. - 847,275 1,727,358 | 4,840959| 2,826,668 137,941 121,952 460,917

Motor vehicles and equipment.................... - 1,474,235 5,819,121 7,298,364 6,094,798 21,751 1,184 445,217

Transportation equipment, except

motor vehicle - 1,413,248 164,626 | 2,658409| 2,211,700 18,284 2,084 531,976
Instruments and related products................ - 361,591 1,209,451 2,239,519 613,525 - 15,551 2,931
Miscellaneous manufacturing and .

manufacturing not allocable..................... - 64,422 168,243 369,897 257,593 2,175 27,014 706

Transportation and public utilities............... 19,391 905,378 | 3,646,196| 6,065,103 | 4,931,202 9,953 5,793 | 3,022,123

Transportation. - 853859} 3,645680| 4,276,481 4,046,857 127 4,035) 2315046

Water transportation............cerveeveveercenne. - - 11,231 99,278 13,428 - - 10,250

All other transportation................cceeeurnee. - 853,859 | 3,634,448 4,177,203 4,033,429 127 4,035 | 2,304,795

Communication - 7,297 - 1,547,653 686,251 144 1,674 548,623

Electric, gas, and sanitary services............. 19,391 44,222 516 240,968 198,093 9,682 84 158,454

Footnotes at end of table.
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Cbrporate Foreign Tax Credit, 1990: An Industry Focus

Table 1.-All Corporatlon Returns with Forelgn Tax Credit: - Total Assets, lncome, Taxes and Credlts
and Foreign Income; Taxes and. Credlt Reported on Form 1118, by Major and Selected Minor: Industrlal

‘Group—Continued

[Allﬂguresnreestnmatesbasedonsamples-moneyamountsarelnmousandsoldoﬂars]

1

Forelgn income and taxes reported on Form 1118--Continued

; N . Deductions
: ’ Co Deductions allocable to specific types of i moome
B ' Oilandgas | . . [ Spedifically Rental, royalty and
" Major and selected minor industrial group extraction Foreign aliocable | . . N licensing expenses~’ ) T
o s - income branch * | income " Total . [Depreciation, Service
(less loss) 2 Inc'orne‘2 . [Section I Total .- depleﬂon,‘ expenses
10 ] seam)z ' and | Other -
’ : - . | amortization| <
: o @) | -9 - (25) (28). (27 (28) (29) (30)
Wholesale and retail trade............ e | 0. 91,703 | 1013401 " 181,005 16,207,245.| 15,360,837 | 1,273| . 28,342) 159,454
Wholesale mdn 91,703 308,828 181,005 | 15,136,874 | 14,613,870 ‘1261] 12781 ) 157,904
. Grocerles and related Products. ... el es2395) 0 *49,051| - 48712, Lo Ce
Machinery, &quipment, and supplies.......| S 11,1421 - 144,092| "+ 184,090| . 162,676 " 567 2,359 38
' Miscellaneotis wholesale trad............... 91,703 245,291 36914 | 14,903,733 14,402,481 694 104231 157,866
Drugs chemicals, and allied products. C T 4,110 . “ 34092 27,39 i © o). 11,088
Petroletim and petroleum products. .| ——-*91;703-|——4110;17 1| ——*1;576"[ " *182,314"| =""86,050 I 221 el
Other miscellaneous wholesale trade.. . " 131,009 35,338"| 14,687,327 | - 14,269,034 694 10,202 146,781
Retall trade... “ - | . 704,574 ~| i07031| 748967 "3 15,560 " 1,550
Building materials, garden supplies, A . R : L .
and-mobile home dealers................... ! e T ot SRS ‘- - . ‘.- *--
‘General merchandise StOres..............c... ~| 148377 -] 145900 100,052 e -
"Food stores......... i - 27,904 - - 69,631 © 28,538 13 3,124
- Apparel and awessory stores - R - 34002 - 19,523 - IR O
" Fumiture and home furnishings stores..: .. T*1,446].. . - 727 : - .. e ..
Eating and drinking places................ ~| 529109 - . | 696280 515744 -1 .7 768, 1,550
Al Oter @Al SHOMES......o. o - o ral - <] 123831 83,109 ~} 11868
Flnance lnsurance and real estate ............. -| 30,377,937 2,003,606 1‘40,001,794 14,308,514 19,581) - - '~j9,792 . 927915
Banking . -~ |.23,557,166 1,744,312 25996327' - 5,733,125, 15201 . -~ 8,691 - 73,595
Credit agencies other than barks............... -l .96960|. . . -] 3880369 | 2,280,680] . 3,587 ©o6074] . =
LSeourity. commodity brokers andserviees - | . .281,088 | RS 1088 773| - 383784 | c e 142,984
Insurance..... | 6303005| 235584 8,423,855 |. 5,664,169 766 2,843 606,613
" Insurance agents brokers, andservice ....... .. “'16 611, " *9418| . *137,883 | . *112,217 | L eme T *89,318
Real estate........ : ~| - 96,486 14,206 © 103,508 | 79,875 270 s
Holding and other lhvestment companies, U R ) o X N RO .
- except bank holding companies............ . ~|. .7 26652 . 86| - 371,079 74664 " » 20091 - - 15,406
s.,n,:.-..g . ~|. :908487| * 162,203] 4375628 3544738  22,498| 1,151,971 ‘1,166,836
"Hotels and other lodging places................| . |- 1735061 . o *146,161 *132618{ - 2,010 *12,950( 7 *10-
"Personal services ‘ - 1741 ~].. 126,109 114,826 Y 112,887
" BuSINess SeMVices.................. R A— w| 8708411 © 71571} 1728071] 1,329,124 - 2469| - 74895 - 451,505
" Auto repair; miscellaneous repalr services.. . e . 27| 265 e Lo o
- Amusément and recreation Services......... 77611:] 1,440,888 | 1,144,812 14,450 [ 1013424 . -~
All other services: , 362,510 13,022 | 934,072 823,093 3,570 * 50,701 602,434

Footnotes at end of table.
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Table 1.—-All Corporation Returns with Foreign Tax Credit: Total Assets, Income, Taxes and Credits
and Foreign Income, Taxes and Credit Reported on Form 1118, by Major and Selected Minor Industrial

Group—Continued

[All figures are estimates based on samples--money amounts are in thousands of dollars]

Foreign income and taxes reported on Form 1118--Continued

Deductions--Continued

Deductions not allocable to

Other specific types of income Deductions Taxable
Major and selected minor industrial group | deductions from oil income Adjustments
allocable Research . and gas (less loss) to taxable
to specific Total and Interest Other extraction before income
types of development income ® | adjustments
income
(2] (32) 33) (34) (35) (36) 37 (38)

All industri 65,180,179 | 49,336,752 4,424,454 | 25,171,797 | 13,313,312 7,377,388 99,614,155 | 9,877,879
Agriculture, forestry, and fishing...........cc.. *13,937 *45,114 *8,677 *4,553 *31,884 *— *63,622 —
Mining 2,418,411 221,729 12,167 101,311 68,452 1,227,009 | 2,788,308 87,340

Metal mining *755,393 *13,554 *ae *769 ‘- *.- *295,895 *3,146

Coal mining 6,098 4,163 - 52 - - 82,859 -

Ol and gas extraction..........oveeieeeeserenernsnae 1,622,964 203,437 12,078 100,212 68,244 1,196,997 | 2,389,636 84,193

Nonmetallic minerals, except fuels... *33,955 *575 *89 *278 *208 *30,012 *19,918 -
Construction. 99,949 76,154 1,158 16,563 57,461 - 332,098 172

General building contractors...........covevceernne 25,264 30,364 - 10,365 19,999 - 102,064 -

Heavy construction contractors.................. 74,685 45,791 1,158 6,198 37,462 -- 228,358 172

Special rade CONTACOTS........cucrwusissnensss .. .. .. . .. . 1,677 ..
Manufacturing 31,038,122 | 20,489,275 4,116,911 8,854,829 | 5,689,213 | 6,062,951 | 73,698,126 | 4,857,330

Food and kindred products...........cececsuereeenes 784,712 | 1,017,537 22,118 337,116 101,027 -] 3,229,549 113,833

Tobacco manufactures.... 672,268 429,390 - - 53,298 .- 1,395,776 -

Textile mill products. 72,043 26,959 1,11 19,041 6,754 - 149,242 882

Apparel and other textile products............... 65,821 77,141 3,389 38,672 28,218 - 382,372 5114

Lumber and wood products..... 68,984 122,235 2,142 53,208 66,885 - 164,488 98

Fumiture and fixtures. *4,354 *1,126 "1 - *3 .- “14,993 *--

Paper and allied products.........ccccovveenenueee 150,723 497,482 129,747 155,430 193,754 - 1,600,071 B

Printing and publishing....... 577,640 694,239 6,401 181,577 452,720 - 910,289 3,729

Chemicals and allied products..........ccceeeenene 3,760,625 | 3,307,808 628,601 1,263,161 1,315,539 528,737 | 12,232,257 114,051

Petroleum (including integrated)

and coal ProduUCTS........c.oerereeesnensssessaeses 9,492,080 | 3,510,548 159,548 | 2,523,933 827,067 | 65,534,186 | 17,137,874 74,022

Rubber and miscellaneous ’

plastics products. 224,279 53,642 7,216 30,355 15,658 - 377,619 26,075

Leather and leather products......... . 5,292 8,876 51 7,530 1,194 - 57,187 -

Stone, clay, and glass products. 70,637 146,791 14,463 90,895 28,747 - 1,011,312 26,439

Primary metal industries.......ccceeceeniciunnenae 1,097,968 288,230 3,225 97,960 45,779 27| 1,335,895 123,849

Fabricated metal products 244,825 335,295 18,080 177,948 125,144 - 1,234,156 683

Machinery, except electrical ..| 83531,268| 4,569,111 2,392,225 1,161,907 900,095 -1 15,871,443 | 2,966,526

Electrical and slectronic equipment............. 2,105,859 | 2,014,291 255,546 1,147,746 417,302 - | 4,937,993 102,829

Motor vehicies and equipment..................... 5,626,646 1,203,566 76,110 927,585 189,158 -| 6,375,467 783,036

Transportation equipment, except

motor vehicles 1,659,356 446,709 66,267 114,110 48,789 - 1,677,858 76,874
Instruments and related products............... 595,043 1,625,994 319,870 465,024 837,889 -1 3,029,351 403,781
Miscellaneous manufacturing and

manufacturing not aliocable... 227,698 112,304 10,800 61,631 34,192 -- 572,932 35,506

Transportation and public utilities.............. 1,893,333 | 1,133,901 177,564 235,313 613,531 10,824 ] 2,624,827 196,273

Transportation 1,727,649 229,624 13 122,523 50,049 - 743,360 140,273

Water transportation..........ccevcevescaneas 3.177 85,850 - 37,513 47,435 - 221,628 6,010

All other transportation............eecerennveene 1,724,472 143,774 13 85,010 2,614 - 521,732 134,263
Communication 135,810 861,402 171,310 86,512 553,126 - 1,729,294 982
Electric, gas, and sanitary services............. 29,874 42,875 6,241 26,278 10,356 10,824 152,173 55,017

Footnotes at end of table.
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Table 1.--All Corporatlon Returns with Foreign Tax Credit:. Total Assets, Income Taxes and Credits
and Foreign Income, Taxes and Credlt .Reported on Form 1118, by Major and Selected Minor Industrial

Group—-Continued
[All figures are estimates based on samples--7 money amounts are in thousands of dollars)
’ ‘ T " Foreign income and taxes reponed on Form1118--Continued
Deductions--Continued
" Deductions not allocable to
: ‘ : Other . spedific types of income Deductions | Taxable
Major and selected minor industrial group deductions . o . from oil : income - | Adjustments
' : ' allocable. . " | Research andgas | (lessloss) |. totaxable
to specific Total , |- .and interest Other extraction . before income
typesof | development income ® | adjustments
- R _ @) |- @) - | @33 - (34) . (35) (36) @7 (38)
Wholesale and retail trade...........ccseuussnee 15,171,767 ~ 846,408 -~ 6,446 310,130 308,129 76,605 | 3,243,359 31,475
Wholesale trade ; i 14,441,924 | 523004| - 5,889 153,456 209,687 76,605 | 1,231,816 16,978
Groceries and related products............... Teg7m2| - 338 Lo - 280 T 58 | "~ -*6,456] e
- Machinery, equipment, and supplies....... 159,713 21,414 RERA 6,813 8,580 - 85,067 8,824
Miscellaneous wholesale trade............... | 14,233,498 501252 5779 146,363 | 201,049 76,605 | 1,140,293 8,154
‘Drugs, chemicals, and allied products: 16,311 6,696 -l 786 2,872 -1 ar731 |, -
-Peiroleum and petroleun products: [~ "85,830'] " *96,264 7965 “16,968 | - - *79,219 “76,605| *458,757| °  *4,450
 Othér miscellaneous wholesale trade..| 14,131,358 | = 398,293 5714 128,609 118,958 - 633,804 3,704
-Retail trade...... 729844| 323,904 . 557 156,673 99,442 -1 2,011,543 14,496
* Building materials, garden supplies, : S S e ) ; - >
" and mobile home dealers................. N B T | . -*18 ..
General merchandise Stores................... 100,052 45,847 - 44,869 978 --| 339,362 1,079
Food stores.... ' , . 25,401 ' 41,003 BRI 1170|, - - 776,070 . - -
" Apparel and accessory Stores................. 19,523 14,479 - -] .7 298] - 3586 - 24611 -
. Fumiture and home fumishings stores....| ../ *- 727 e 5] 2 . " *4289 .-
"’ Eating and drinking ptaces.. .| 513426 180,536 .. 14| 106,949| = 68,196 -] " 813016]. 13418
All other retail stores 71,441 © 40,722 | 543 2,672 26,671 “| . s4a78l . -
Flnance, Insurance, and real estate ..... 13,341,227 | 25,693,280 3,185} 15,517,125'|° 6,186,804 - 14.130,606 '{4;6'13,530'
Banking ot '5,635,638 | 20,263,202 - 13,388,968 | 4,053,280 - | -8,382,996 | - -4,306,360
- Credit agencies other than barks:............... 2,271,019 1,599,690 2,71 971,543 494,775 | "1,286654] - - 391
-Security, commodlty brokers, and services. 220,800 724,989 | 40702817 17,747) - - 308,895 e
‘Insurance. : 5053,948 | 2,759,686 153 428,502 | 1,597,481 <" 3357,280°| 284,420
insurance agents, brokers. andservlce ...... *22,899 *25,666 ' - 18147 *7.519 . 243,040 v 306
‘Real estate........coiw..: 79,673 23,633 23625|. 8 - - 57,774 8171
Holdlngandother investment companies, ' a : . ' . SRR N D
- except bank holding companigs......... 57,249 | - 296,415 . 220 279,313 15,995 - ~493,966| ° 13,792
Service : ' | 1203434 830800 98,386 |. . 131,972 | .356,839 | 2733200 o171
Hotels and other lodging PIOBS. .ot . *117648| - "13544 - 5755 . 7,789 o 15142 oot
Personal services...... ' 1,940 11283 . - 3436 " 444 - 32424 .. .-
Business services.., . ' 800,255 398,947 92,426 45,922 112,984 | 1688 542: 84,407
Auto repalr; miscellaneous repair services.. . *265 .62 Y 46 ‘16 .. 2704 ., e
Amusement énd recreation SerVices........... 116,938 296,076 430 55,251 154,588 - 622,968 | 2,675
All other services......... S - 166,388 110,979 5529| ° 21,563 81,018 - 271,429 . 4,679

Footnotes at end of table.
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Table 1.—-All Corporation Returns with Foreign Tax Credit: Total Assets, Income, Taxes and Credits
and Foreign Income, Taxes and Credit Reported on Form 1118, by Major and Selected Minor Industrial

Group—-Continued

[All figures are estimates based on samples--money amounts are in thousands of doliars]

Foreign income and taxes reported on Form 1118--Continued

Foreign taxes available for credit

Paid or accrued

Taxable .

Major and selected minor industrial group income Reduction Total paid, Taxes

(less loss) Total for certain Carryover accrued, Total withheld at

after foreign and deemed source on

adjustments taxes paid dividends
(39) (40) 41) 42 43 (44 (45)

All industri 89,736,276 30,760,503 1,162,517 4,408,699 27,514,323 10,571,893 2,426,718
Agriculture, forestry, and fishing.........cce.... *63,622 *18,725 84 *2,573 *16,239 *4,971 1,515
Mining 2,700,968 1,348,804 250,554 313,841 1,285,518 1,146,134 57,905

Metal mining *292,749 *347,472 *698 *88,968 *259,202 *258,817 *121

Coal mining 82,859 35,651 - - 35,651 204 181

Oil and gas exXtraction...........esereessssesensces 2,305,443 958,760 248,329 223,794 983,295 880,061 57,591

Nonmetallic minerals, except fuels. “19,918 *6,921 *1,526 *1,078 “7,369 *7,051 “12
Construction. 331,926 111,987 4,860 14,227 102,620 34,174 5,387

General building contractors 102,064 44,213 304 10,766 33,751 6,954 3,130

Heavy construction contractors. 228,186 67,630 4,557 3,461 68,725 27,076 2,256

Special trade contractors..........vcueeeeessrrennes *1,677 *144 *-- - “144 *“144 “1
Manufacturing. 68,840,796 24,880,996 876,224 3,476,090 22,281,130 7,732,380 2,082,745

Food and kindred products...........ececvrvervesens 3,115,716 1,067,241 3,228 45,546 1,024,923 300,189 113,789

Tobacco manufactures..........ceeevevnisesenennns 1,395,776 386,670 - 23,210 363,460 108,047 83,145

Textile mill products........ccocunvenee 148,360 54,437 - 6,395 48,042 2,671 1,618

Apparel and other textile products..........e... 377,258 184,474 -- 89,592 94,881 28,001 7,483

Lumber and wood products.........ceerceeeeennns 164,390 54,204 1 2,703 51,502 13,932 11,045

Furniture and fixtures. *14,993 *10,513 e *6,485 *4,028 *1,006 *313

Paper and allied products.. 1,600,072 511,753 396 30,628 481,520 82,982 38,315

Printing and publishing....... 906,560 263,456 639 717,446 186,649 72,221 15,868

Chemicals and allied products...........cccceuuee 12,118,206 4,098,465 26,613 508,588 3,616,490 925,270 383,032

Petroleum (including integrated)

and coal Products........cceeresisssrsnessnnness 17,063,852 6,938,604 833,431 1,797,773 5,974,261 3,728,003 277,013

Rubber and miscellaneous

plastics products. 351,544 132,786 94 44,851 88,030 25,901 7,157

Leather and leather products.........ccuceeeenenns 57,187 16,263 14 5,930 10,347 2,678 313

Stone, clay, and glass products. 984,873 369,298 17 24,978 344,437 70,946 43,278

Primary metal industries........ 1,212,046 432,580 241 107,290 325,531 89,492 34,828

Fabricated metal products......... 1,233,473 437,423 2,837 80,256 360,004 71,368 27,304

Machinery, except electrical............. 12,904,917 4,924,357 6,047 180,779 4,749,624 1,030,247 470,585

Electrical and electronic equipment. . 4,835,164 { 1,343,870 408 114,622 1,229,656 335,970 103,633

Motor vehicles and equipment..............ceeeene 5,592,431 2,023,941 2,045 103,824 1,922,162 543,344 285,086

Transportation equipment, except

motor vehicle: 1,600,984 443,493 108 82,193 361,408 82,112 48,639
Instruments and related products............... 2,625,570 965,092 -- 114,304 850,789 180,738 113,547
Miscellaneous manufacturing and

manufacturing not allocable...........cceeue. 537,426 222,075 7 28,696 193,386 37,17 16,754

Transportation and public utilities............... 2,428,554 200,749 1,301 42,611 159,440 83,319 14,453

Transportation 603,087 52,479 - 14,926 37,552 33,618 1,603

Water transportation.........cueeereansesnneensnes 215,618 6,607 - 1,179 5,428 3,988 263

All other transportation 387,469 45,872 - 13,748 32,124 29,630 1,340
Communication 1,728,312 121,500 - 15,915 105,585 42,576 10,087
Electric, gas, and sanitary services............. 97,156 26,770 1,301 11,770 16,302 7,125 2,763

Footnotes at end of table.
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Corporate Foreign Tax Credit, 1990: AnIndustry Focus

Table 1.--All Corporation Returns with Foreign Tax Credit: -Total Assets, Income, Taxes and Credits.

and Foreign Income, Taxes and Credit-Reported on Form 1118, by Major and Selected Minor Industnal

Group—Continued

[All figures are estimates based on samples—my amounts are In thousands of dollars]

N

Foreign income and taxes reported on Form 1118--Continuad

Foreign taxes available for.credit
r Rl SO ' . Paid or accrued
. . Taxable - - . '
Major and selected minor industrial group - Income T Reduction - Total paid, o ] Taxes_"
S (less loss) Total forcertaii | Carryover accrued, Total withheld at
after - .- " foreign : and deemed ' sourceon
B ad]ustlr\ents ) taxes .. paid dividends
. . . (39) (40)... 41 - (42) 43) - (44) (45)
Wholesale and retall !_radeL.. -3.211,884 1,207,421 29,197 169,954 | .- 1,066,664 -254,842 ' 94,250
Wholesale trade. 1,214,838 384,078 20,197 |. - 114,730 298545| 96,671 ' 20,581
" Grocerles and related produds.............. " *6,456 | 2,090 *130 1,961 |- 1,627 R
Machinery, equipment, and supplies....... -76,243 - 18,015 - 1,611 16,403 6,599 - 692
Miscellaneous wholesale trade..... 1,132,139 363,973 29,197 112,989 ‘280,181 88,444 19,889
- Drugs, chemicals, and allied products 47,731 4,629 ] e © 4,632 3,798 102
Petroleum and petroleum products. ... *454 307. *142,602 20,1201 *42.583 +129:149 .44'947: . +3,939
Other miscellaneous wholesale trade.. 630,100 216,741 65- 70406 | " 146,400 .39, 699 . 15,848
Retall trade.... 1,997,047 . 823,343 - 55,224 768,119 158, 171 73,668
Bunldlng matenals garden supplles
.~ and mobile home dealers...... *18 o *2 - M -2 *1 e e
' G_eneral merchandise stores................... 338,283 ‘131,972 - . 131,972 - 38,71 - 9,269
, .Food stores..... . 776,070 382,826 - 32,723 350,103 52,906 46,007
Apparel and accessory stores................. 24,611 7,706 - -1,196 6,510 . 5273 o756
_Furhiture and home fumishings stores....] .~ - *4,289 3,285 *2,596 *689° ‘619 .t .56
- Eating and drinking places " .799,598 282,941 - 16,031 266,910 s7171| 17 018 -
. AII other retail stores ' 54,178 . 14810 - 2,678 11,933 .. 2,891 ) N 563
Flnance, Insurance, and real estate. ...... 9,517,076 2,144,511 103 210,396 | . 1,934,217 ~ 71,033,817 - 123,472 ’
" Banking 4,076,636 778,061 - 46,548 731,513 . 499,480 - 24365
" Credit agencies other than banks............... '1 ,286,263 210,792 - '+ 13,750 197,042 110,896 28,854
’ Securlty. commodny brokers and servlces ‘ * 308,895 ~" .85,259 - © 5211 - . 80,048 - 30,888| - - 3518
" Insurance '3,072,860 ~-736,765 51 766,211 - 670,606 - 342,203 - 43255
" Insurance agents brokers and servlce ...... .o *242,644 83,880 | ‘- o222 *83,658'| - - *10,621- 8,796
" Real estate ' 49,603 16,648 28 574 16,102 . 7,257 - 252
Holding and other investment - companies, _ : ‘ . . S 2
. except bank-holding companles...._ .......... 480,174 233,106 24 77,881 155,248 32,471 . 14,434
Services : 2,641,448 847,310 192 . 179,007 668,495 | . 262357 - ' 46992
Hotels and other lodging places.........c...... . '1 15,142 *48,397 *.- *9,269 .*39,128 | 7 22, 838 7 ",3689
- Personal services N ) ; 32,424 32,107 - . 18,712 13,395 6, 908 © 998
" Business servlcas " 1,604,135 494,227 22 179,124 " 415,125 139,583 .33 689
Auto:repair; mlscellaneous repalr servioes T *2704 1 *344 o e *a. . 344 342 "*31
" Amusement and recreation services... 620,293 . 136,192 170 17,646 - 118,717 © 71,188 9,169
* Al other services 266,750 136,043 - . 54,256 81,787 - 41,397 1,736

Footnotes at end of table.
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Table 1.—-All Corporation Returns with Foreign Tax Credit: Total Assets, Income, Taxes and Credits
and Foreign Income, Taxes and Credit Reported on Form 1118, by Major and Selected Minor Industrial

Group--Continued

[All figures are estimates based on samples--money amounts are in thousands of dollars]

Foreign income and taxes reported on Form 1118--Continued

Foreign taxes available for credit--Continued

Paid or accrued--Continued

Taxes withheld Other taxes paid or accrued on
Major and selected minor industrial group at source on Specifically
Rents, allocable Taxes
royalties Branch income Service Other deemed
Interest and license Income [Section income income paid
fees 863 (b))
(46) “n (48) (49) (50) (51) (52)

All industries 284,044 1,066,701 4,028,336 10,605 338,487 2,420,212 16,942,430
Agriculture, forestry, and fishing........cccceeee *254 *793 *708 .- .- *4,700 *11,268
Mining 615 494 129,881 2,627 188,945 765,666 139,384

Metal mining *g96 *43 “68,316 e “188,749 *1,492 “385

Coal mining - 3 - - - 21 35,447

Oil and gas extraction..........cccececeriercsenennes 519 385 54,830 2,627 129 763,980 103,234

Nonmetallic minerals, except fuels.............. ... *63 *6,735 .- *68 *173 *318
Constructi 467 2,545 16,139 - 6,426 3,210 68,447

General building contractors...........ccoeeueeees - 709 - - 1,274 1,842 26,797

Heavy construction contractors a37 1,725 16,139 - 5,150 1,368 41,650

Special trade contractors.......ceecerreereruennes *30 *110 ‘- *-- *2 - -
Manufacturing. 111,669 911,691 3,133,642 5,026 71,476 1,416,129 14,548,751

Food and kindred products..........c.ccooverenceae 6,184 31,421 113,057 - 5,195 30,541 724,734

Tobacco manufactures. . 3,386 15,607 5,246 - - 663 255,413

Textile mill products. 206 805 - - 42 - 45,371

Apparel and other textile products............... 145 5,941 9,107 - - 5,416 66,790

Lumber and wood products. 1,647 177 489 - 15 560 37,570 -

Fumiture and fixtures ‘1 ‘667 .- ‘.- *25 *M *3,023

Paper and allied products.............ccoovvuceennan 2,842 28,405 8,525 439 330 4,125 398,538

Printing and publishing........ 5,968 26,000 13,765 222 461 9,938 114,427

Chemicals and allied products............c....... 29,254 167,853 287,568 1,408 5,838 50,316 2,691,221

Petroleum (including integrated) )

and coal products............ccecvvecceeerrineeneens 7,977 12,029 2,194,246 - 12,917 1,223,821 2,246,258

Rubber and miscellaneous

plastics products 549 5,988 11,318 - 116 772 62,129

Leather and leather products....................... ’ 13 1,904 442 - - 6 7,668

Stone, clay, and glass products. 2,987 8,846 1,085 405 474 13,870 273,41

Primary metal industries.. 3,363 6,482 43,253 419 422 726 236,039

Fabricated metal products... 2,235 10,456 13,395 18 1,645 16,316 288,636

Machinety, except electrical..............coceueuene 15,557 407,279 104,914 783 10,655 20,474 3,719,378

Electrical and slectronic equipment............. 13,368 119,280 77,080 15 7,045 15,549 893,686

Motor vehicles and equipment...............cee.. 8,382 9,148 209,933 .- 22,474 8,322 1,378,818

Transportation equipment, except

motor vehicles. 2,380 18,070 6,659 623 2,753 2,988 279,296
Instruments and related products................ 2,022 28,986 26,119 476 1,058 8,530 670,050
Miscellaneous manufacturing and

manufacturing not allocable..................... 3,203 6,350 7,441 218 9 3,197 156,215

Transportation and public utilities............... 2,956 14,204 14,308 1,799 22,752 12,847 76,120

Transportation. 995 440 11,762 1,799 15,634 1,386 3,934

Water transportation..............cccevurrereeereens 172 17 - - 2,602 934 1,441

All other transportation..............cceeeereeiene. 823 423 11,762 1,799 13,031 453 2,494
Communication 865 13,037 2,200 - 4,948 11,439 63,009
Electric, gas, and sanitary services............. 1,097 727 346 - 2,171 21 9,177

Footnotes at end of table.
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Corporate Foreign Tax Credit, 1990: An Industry Focus

Table 1.--All Corporation Returns with Foreign Tax Credit: Totel Assets, Income, Taxes ahd Credits

[All figures are estimates based on samples--money amounts afe in thousands of dollars}

"and Foreign Income, Taxes and Credit Reported on Form.1118, by Major and Selected Minor Industrial
" Group—Continued

Foreign income and taxes reported on Form 1118--Continued

Foreign taxes available for credit--Continued

: . Paid or accrued--Continued
Taxes withheld - Other taxes paid or accrued on
Major and selected minor industrial group at source on Specifically’ . .
' i ’ " Rents, . ~ allocable : ‘Taxes
‘ " royalties . Branch Income Service © Other deemed
Interest: . .| and license income [Section income income paid -
o] fees 863 (b)) - ] -
_ (46) . 4n (48) (49) (50) (51 (52)
Wholesale and retall trade......;......; .............. - 9,515 27,745 49,096 " - 4,250 69,987 811,821
Wholesale trade.... 4,101 80s8| . - 14531 - . . -] 4163 45,196 201,874
Groceries and related products............... . .. 367 - *1,260 oo ... .. © 333
Machinery, equipment, and suppties....... |’ . 310 . 748 2,861 ' - T2 1,967 9,804
Miscellaneous wholesale trade................ 3,791 6,983 " 10,410 T e 4,142 43,229 191,737
Drugs, chemicals, and allied products. 469 658 - - 2483 . 85 834
~Petrolsum-and-petroleum producis - ETTTTTMO 3 B N ) ' "*40,946 84,202
Other nuscellaneous wholesale trade.. 3,315 ’ 6,316 | 10,410 ' - 1,613 2.198 106,701
Retail trade. 5,414 . 19,646 34,565 - 86| - . 24,791 609,948
‘Buildlng materials, garden supplies, . - = ‘ o
and mobile home dealers.. () e - *-- *- 1. oM
General merchandise stores 12,702 1,040 - 12,968 - - 81 12,650 93,262
Food stores v - a320| - = _ - 2579 297,197
Apparel and accessory Stores................. Y2 L21tef o | - . 8 Wea,169 - 7 1,297
Fumiture and home fumishings stores.... 26 .=} . 538 ol L = .o
Eating and drinking places. [2,340 12,166 20,957 R - 5,291 209,139
Al other retall stores 280 -1844] 102 o= - 102 9,042
Fananee, insurance, and real estate........;.... -155,§10 6622 - 614,913 - 15,013 117,889 | . . 900,400 '
Banking 101,458 ‘747 . 339851) -| - 648 32412 . . 232,032
Credit agencles other than banks................ ' 28,000 956 " 47,603 [— - 5,483 . 86,146
Security; commodity brokers, and services. T2 B - © 22,065 - © 1,379 1,800 [ 49,160
Insurancs...., 20,371 - .3901 1 - 201,761 ’ - 12917 59,998 © 328,402
Insurance agents, brokers, and service...... T 125 160 . 988 ‘- - *18 _ 535 73,037
Real estate 700 348 1,555 -1 - . 4,402 8,845
Holding and other investment companies, . ’ ) '
exeept bank holding companies.............. 3,133 503 1,090 o S 51 13,259 122,777
s.,.-va.-., ; 2,658°| 102,608 69,650 | 1,152 29,625 - 32,784 386,239
Hotels and other Iodgmg places........coouvenen *363 . 701 *14,002 : ... *3 ' S *16,289
Personal services . 186 . 540 i 1,295 Beee .3,752 138 6,486
_ Business services... 1,11 31,443 26771 11852 10,078 |- 19,432 275,542
Auto repair; miscellaneous repair services.. *192 *102 . o 17 R ’ *3
Amusement and recreation services ........... 649 56,942 e = - 7,639 147,529
All other services - 157 6,480 11,675 ’ R B 15,774 5,574 40,390

. Footnotes at end of table.




Corporate Foreign Tax Credit, 1990: An Industry Focus

Footnotes toTable 1:

*Data should be used with caution because of the small number of returns on which they were based.

1 Less than $500.

2 |ncluded in gross income (less loss), columns 16-22. See note below.

3 included in deductions, columns 26-35. See note below.

NOTES: Columns 2 through 15 present statistics on assets, receipts, income, and taxes reported on the Form 1120 (corporation income tax return)
series for corporations claiming a foreign tax credit. Columns 16 through 52 present statistics from Form 1118, Foreign Tax Credit--Corporations. Schedule
references indicate the schedule of Form.1118 from which the data were obtained. Columns 16 through 36 present statistics on foreign income (l.e.,

. income from sources outside the United States) and deductions reported primarily on Scheduls A. AAlthough the amounts of oil and gas income and
deductions (columns 23 and 36) are contained in the summary columns (i.e., columns 16 through 22 and 26 through 35), these amounts are also reported
separately (on Schedule |) because oil and gas income Is subject to special rules under Internal Revenue Code section 807, which may result in a reduction
of foreign taxes available for credit, Section 863(b) income (income partly within and partly without the United States) and foreign branch income are also
included in the summary amounts reported in columns 16 through 22 and are also reported separately (on Schedule F) in columns 24 and 25, Total
deductions not allocable to specific types of income (column 32) is equal to the sum of columns 33 through 35 (any differences are due to taxpayer
reporting practices). Total foreign-source income (column 16) less total foreign deductions (column 26) is equal to foreign-source taxable income before

adjustments (column 37).

Adjustments to foreign source-taxable income (reported in column 38) include allocations of current-year U.S.-source losses and recapture of toreign losses,

as well as other adjustments. These adjustments (reported on Schedule J) affect the numerator of the limitation fraction used to compute the foreign tax credit.
The foreign-source taxable income after adjustments (the numerator of the limitation fraction) is reported in column 39. The limitation fraction, which represents
the ratio of foreign-source taxable income after adjustments to total (U.S. and foreign) taxable income after adjustments, is applied to the total U.S. tax against
which the credit is allowed to determine any Ilmitatlon-on_'l the foreign tax credit. 4

Statistics on foreign taxes are reported in columns 40 through 52. Data on foreign taxes paid, accrued, and deemed paid (through related foreign corporations
or thelr subsidiaries), from Schedule B, are reported in columns 43 through 52. Total foreign taxes paid or accrued (column 44) is the sum of columns-45
through 51 (any differences are due to taxpayer reporting practices). Total foreign taxes paid, accrued, and deemed paid (column 43) is equal to the sum of
total taxes paid or accrued (column 44) and taxes deemed paid (column 52). Total foreign taxes paid, accrued, and deemed paid are then adjusted for certain
items (e.g., reductions of foreign taxes under code section 907 related to oil and gas income), which are reported in column 41, as well as carryovers of toreign
taxes not credited in prior years, which are reported in column 42. Thus, total foreign taxes available for credit (column 40) is equal to total foreign taxes paid,

accrued, and deemed paid (column 43) less certain foreign taxes (column 41) plus any carryover of prior-year foreign taxes (column 42).
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Table 2. —Forelgn Income and Taxes and Forelgn Tax Credit: Reported on.Form 1118, by Industrial Division and .

Income Type .
[All figures are estimates based on samples—-money amounts are in thousands of dollars]

¢ . ] Gross income (less loss)
: ; ; -
" Foreign )
. Number of . dividend - " Rents,
Industrial division, income type retums income royalties, Service Other
- Total Dividends | restilting from Interest and income * income
: toreign taxes license fees
. . ) deemed paid '
. - ) (gross-up)
o (1) {2) (3) @ -1 (5 (6) : ) (8)
ALL INDUSTRIES ) oL B

All Income types. ; © 4,960 | 225,180,850 | 44,281,779 | * 16,930,830 | 35,606,220 | 23,459,131 | 13,013,205 91,889,684
Passive income y -~ . . 1,099]° 6,047,913 3,153,565 237,320 1,990,816 - 285413 828 . 379,972
High withholding tax interest . 207 . 6834311 - : - 683,431 -~ -l "
Financial services.income. . . . 375| 64,998,311 4,070,790 792,254 | 28,238,509 662,751 1,097,354 | 30, 136 652
Shipping income . : e '8 5,505,466 | - - 469,340 . 13,196 27.523| = 182,454 | - 2,389,479 | ' 2,423,475
Dividends from noncontrolled section 902 IR ) o _ ' C .

corporations..:.. o 701 1,767,506 |- 1,229.815] - 537,691 - : - -l U]
Dividends from an IC-DISC or former DISC 2.......... 7 ose| L 110,371 110,371 |- - - -1 -, - -
Certain distributions from a FSC or former FSC 3... © 51| © | 571,203 571,203 - - - -1 -
All other income from outside the United States..... 3,593 145.&95.69_9, _ 34,676,696_| _165.350,369_| 4,665,941} 22328.514|__9,525545]| 58949585 _

.AGRICULTURE, FORESTRY, AND FISHING ’ . : - ' B I

All'income types. 2 - *107.] .. *122,673] - *15,937 - *11,268 *4,966 “1$330- - - ) 79,172 -

- Passive income.:..........., S Ll 8| 7 5504 2244 . 394 2,866 . "
High withholding tax interest.........c..cco....... S R TR S oo - - s o
Financial services income. . . - Lo - . - . -1 - Y B PEETY E—
Shipping income...... - : - - . - - - N - -
Dividends from noncontrolled section 902 s 1 7 o '

corporatmm - . - ) ) we | - . -~ 13 . - o -
Dividends from.an IC-DISC or former DISC 2., - - -] . - . v -1 . B TR -
Centain distributions from a FSC or former FSC 2... -1 C- - - - - . -1 -
All other income from outside the United States....: 107 | - *116,421 *13,372] 10,655 *1,892 11,330 | - ©orT8172
: - MINING ‘ - : . . S IO

5 AII Income tyl'!ﬁﬂ {154 6,048,056'| - ' 338,926 139,384 | 163,811 21,986 1,135,572 4,248,378

. Passive income _ - : 24| ° ° 84,908 6,254 - 794 76,782 e73| - . | - 106

. High withholding tax interest...... - - 3,314 . e e © - *3,314 *-- R -
Financial services income. . — ~1. - -1 - - . -
-Shipping income. L . ) - ) - -, = - - . - -
Dividends from noncontroiled section 902 . : : ) ) ) :

~ ~corporations ‘» ) 6 15,558 9,988 5,570 S - oo - -
Dividends from.an IC-DISC or former DISC 2..........{ ° - - - - - - e --

. Centain distributions from a FSC or former FSC 3... - - - - ; - - e -

R All other income from outside the United States..... ' " 141-]. 5,944,276 322,683 133,020 - 83,715 21,013 1,135,572 4,248,272
o " CONSTRUCTION ‘ N - : P o L

Alli types e | 19| " 1,323,675| 194,987 . -68,447 10,105 59,249 762,353 ' 228,534 .
Passive.income......... . . 80| ' *71,502 20,199 © *4,107 *4,912 *29,770 . | 3515
High withholding tax ir L., : ot 7| - 3179 ot 3179 - -} - )
Financial services income L - -l N - - - t - -
Shipping income ' - - .- - - = -
Dividends trom noncontrolled section 902 . ) ’ -1

corporatione ) . . »n - - e o L - - »f. w |- L

. Dividends from an IC-DISC or former DISC 2.......... - - . - - - - - -
Certain distributions from a FSC or former.FSC?3... | - - ’ - - - -1 - ) -
All other income from outside the United States..... 43 1,246,000 163,695 63,439 2,015 29,479 | 7623531 - 225,019

. . N
_ - - MANUFACTURING ) ) ' - )

All income types....... " 1,439 | 128,304,675 | 36,624,219 | 14,537,247 5,983,246 | 17,367,747 4,460,328 | 49,331,888
Passive income . § : - 467 5,025,851 2,768,926 188,697 1,589,467 212,611 - 266,149
High withholding 1aX iNterest..........r.errermerarerereanes 96 86,651 oo 86,651 - -
Financial services income. . 102 1,982,798 731,181 150,329 475,998 17,044 | . 40,521 567,725

' Shipping income . : - 31 680,601 311,778 7,766 11,266 © 157,257 | , .. 11,011 181,523

- Dividends from noncontrolled sectlon 902 ’ . ’ . . - .

- corporations ; : 246 1,108,972 750,706 | - 358,265 ) . - . - M
Dividends from an IC-DISC or former DISC 2.......... 53 109,726 | ~ 109,726 - . - - - - -
Certain distributions from a FSC or former FSC 3... 46 561,184 561,184 - - e - -
All-other income from outside the United States..... 1,267 | 118,748,892 | 31,390,718 13,832,189 3,819,864 | 16,980,835 4,408,796 | 48,316,491
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Footnotes at end of table.
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Table 2.—-Foreign Income and Taxes and Foreign Tax Credit Reported on Form 1118, by Industrial Division and

income Type--Continued
[All figures are estimates based on samples--money amounts are in thousands of dollars]

Gross income (less loss)
Foreign
Number of dividend Rents,
tndustrial division, income type retums income royalties, Service Other
Total Dividends | resulting from Interest and income income
foreign taxes license fees
deemed paid
(gross-up)
(1 (2 (3 (4) (5) (6) @) 8

TRANSPORTATION AND PUBLIC UTILITIES

All income types 121 8,689,929 324,064 76,120 107,510 301,277 3,605,191 4,275,767
Passive income 26 64,652 23,056 1,239 34,301 18 - 6,038
High withholding tax interest.............ccccceeeeinuinenae. ’ 31 6,731 - - 6,731 - - -
Financial services income. 28 9,028 7,984 - 589 277 178 -
Shipping income 12 4,762,131 118,193 844 16,246 20,424 2,378,467 2,227,957
Dividends from noncontrolled section 902

corporations. 14 55,572 42,424 13,149 - - - -
Dividends from an IC-DISC or former DISC 2.......... - - - - - - - -
Certain distributions from a FSC or former FSC 2... . - b - e b e hd
All other income from outside the United States..... 63 3,786,855 127,449 60,889 49,642 280,558 1,226,546 2,041,772

WHOLESALE AND RETAIL TRADE )

Allin types. . 686 | 19,450,603 1,853,166 811,822 395,150 2,401,185 299,216 | 13,690,064
Passive income 102 392,495 154,530 27,588 94,975 20,640 - 94,762
High withholding tax interest..............c.ccceininininene 31 70,558 - - 70,558 - - --
Financial services income 12| 12,001,091 24,154 1,196 60,452 9 -] 11915280
Shipping income 3 40,274 20,345 4,586 - 1,513 - 13,830
Dividends from noncontrolled section 902

corporations 60| 92,664 76,684 15,980 - - - ")
Dividends from an IC-DISC or former DISC 2.......... - - - i - b - .-
Certain distributions from a FSC or former FSC 2... - . hid hid hd b i hid
All other income from outside the United States..... 555 6,853,002 1,576,935 762,470 169,166 2,379,022 299,216 1,666,193

FINANCE, INSURANCE, AND REAL ESTATE

All income types 1,234 | 54,132,401 4,054,357 900,303 | 28,851,884 729,301 1,191,401 | 18,405,154
Passive income ; 301 241,995 74,143 6,696 149,534 4,197 828 6,596
High withholding tax interest 108 505,754 - - 505,754 - - "
Financial services income, 156 | 50,997,076 3,302,020 640,647 | 27,701,237 645,421 1,054,104 | 17,653,647
Shipping income 4 22,401 19,025 - - 3,259 - 117
Dividends from noncontrolled section 902

corporations 296 268,156 205,503 62,654 - - - Q]
Dividends from an IC-DISC or fomer DISC 2.......... e e - - - ) - - -
Certain distributions from a FSC or former FSC?2... - i - - i b i .-
All other income from outside the United States..... 498 2,093,993 450,640 190,306 495,359 76,424 136,470 744,793

SERVICES

All income types 1,099 7,108,837 876,124 386,239 89,547 2,567,057 1,559,144 1,630,727
Passive income . 97 161,005 95,213 7.804 37,978 17,204 - 2,806
High withholding tax interest................cccceviirnrenne. 16| *7.037 e *e *7,037 e e e
Financial services income. . 77 8,318 *5,451 *82 233 - 2,662 b
Shipping income P - - P - . - -
Dividends from noncontrolled section 902

corporations. 78 223,049 142,096 80,953 - - - Y]
Dividends from an IC-DISC or former DISC 2.......... il hid b - hid b i b
Certain distributions from a FSC or former FSC ... - .- b b - hid bl b
All other income from outside the United States..... 918 6,707,209 631,204 297,400 44,289 2,549,853 1,556,592 1,627,872

Footnotes at end of table.
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Table 2. —Foreign Income and Taxes and Forelgn Tax Credit Reported on Form 1118, by Industrial Dlwsion and

Income Type—Continued
(Al figures are based on

oney amounts are in thousands of dollars]

Deductions

Deductions allocable to specific types of income

98

Specifically Rental, royalty and

. Oil and gas Foreign allocable licensing expenses
Industrial division, income type extraction branch income Total . Service

income income*4 [Section Total Depreciation, expenses
(less loss)* 863 (b)] depletion, Other
and
. amortization
©) (10) 1) (12) (13) (14) (15) (16)

ALL INDUSTRIES ‘

Al types. 18,460,057 | 57,580,766 { 20,188,898 | 125,566,695 | 76,229,943 752,968 1,617,646 8,679,150
Passive income. - 94,240 9,518 1,511,402 198,320 23,577 18,312 379
High withholding tax interest............ccccococieecnnnnnes - 960 36,204 | 409,463 96,797 - - -
Financial services income. - -| 30,661,102 1,816,002 | 51,326,193| 25,716,894 25,860 12,216 . 944,278
Shipping income. - 1,030,283 3,588,169 4,547,440 4,116,291 51,805 5,753 2,171,408
Dividends from noncontrolled sectlon 902 . R . )

corporations. . 1,369 26,608 913 474,521 47,521 : - - -
Dividends from an IC-DISC or former DISC 2.......... - - - 3,480 1,903 - - -

- Certain distributions from a FSC or former FSC 3... .- L - - 387,480 312,650 - - ) -
AII other income from outside the United States..... 18,458,689 | 25,767,572 14,738,092 | 66,906,716 ] 45,739,567 651,725 - 1,581,364 5,563,085

AGRICULTURE, FORESTRY, AND FISHING ) .

Altincome types. - 4,392 27,470 *59,051 . *13,937 .- ~ -
Passive income. ; - 22 et 999 - - - -
High withholding tax interest.............c..ocovenvennnnas b . - - - . - i
Financial services income - -- - - - - - -
Shipping income. - - - - - - - -
Dividends from noncontrolled section 902

corporations - . .- . . - . .
Dividends from an IC-DISC or former DISC 2......... - - - - - - - -
Certain distributions from a FSC or former FSC 2... - .- - - - - - -
All-other income from outside the United States..... } e *4,370 27,470 *57,914 | *13,937 *ee e e

MINING . R

Al i types. 2,927,521 2,404,931 126,390 3,259,748 3,038,019 1,681 6,923 611,004
Passive income - 8,638 7,365 10,935 4,580 - - -
High withholding tax interest.............ceceovenencnencns - *-- e *46 | *46 *ee . RS -
Financial services income - - - - - - R - -
Shipping income. - - - - - - - -
Dividends from noncontrolled section 902 .

" corporations. . . - - - " 382 382 -- - -
Dividends from an IC-DISC or former DISC 2......... . - - - - - - - -
Certain distributions from a FSC or former FSC 2... - - - - - - -
All other income from outside the United States..... 2,927,521 2,396,293 119,026 3,248,385 3,033,001 1,681 6,923 611,004
CONSTRUCTION
* All income types. ; - 432,366 71,708 991,577 915,423 13,286 11,437 790,750
Passive income.... . s e *26,415 5,697 *937 *6,025 e
High withholding tax interest............cccuniveniesnns *-- e .*10 *485 s - - -
Financial services.income. - - - - - - - -
Shipping income. - - - -- - - - -
Dividends from noncontroiled section 902

corporations . . . . . o o .
Dividends from an IC-DISC or former DISC 2.......... - - - - - - - -
Certain distributions from a FSC or former FSC 3... - - - - -1 - - -
Al other income from outside the United States..... | - -. 432,366 71,694 963,203 909,726 12,349 5,412 790,750

MANUFACTURING .

All income types 15,421,443 | 21,533,873 | 13,970,323 ] 54,606,550 34,117,274 . 684,696 393,388 2,001,069
Passive income. - 83,335 1,147 1,235,218 163,731 22,046 8,965 -
High withholding tax ir - 960 - 20,121 1,053 - - -
Financial services income, - 503,573 - 1,169 981,507 280,250 6,307 1 36,175
Shipping income. - 222,176 - 383,568 223,386 48,333 | - 5,686 10,173
Dividends from noncontrolled section 902

corporations..... 1,369 26,317 569 320,819 37,580 - - -
Dividends from an IC-DISC or former DISC 2.......... - -- - 3,215 1,638 - - -
Certain distributions from a FSC or former FSC 3... - - - 377,632 304,880 - L. -
All other income from outside the United States..... 15,420,074 | 20,697,512 | 13,967,438 | 51,284,468 33,104,756 608,011 378,736 1,954,721

Footnotes at end of table.
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Table 2.—-Foreign Income and Taxes and Foreign Tax Credit Reported on Form 1118, by Industrial Division and

income Type--Continued

[All figures are estimates based on samples--money amounts are in thousands of dollars}

Deductions

Deductions allocable to specific types of income

Specifically Rental, royalty and

Oil and gas Foreign allocable licensing expenses
Industrial division, income type extraction branch income Total Service
income income* [Section Total Depreciation, expenses
(less loss) 863 (b)]‘ depletion, Other
and
amortization
: ) (10) (1) (12) (13 4 (15) (16)

TRANSPORTATION AND PUBLIC UTILIMES

Al i types. 19,391 905,378 3,646,196 6,065,103 4,931,202 9,953 5,793 3,022,123
Passive incoms - 45 - 23,616 6,123 - - -
High withholding tax interest...........c.cccccvvrrrcrvsennas - - - 978 243 - - -
Financial services income. - - 277 1,599 261 - - 261
Shipping income - 808,107 3,588,169 4,149,055 3,892,852 3,473 52 2,161,236
Dividends from noncontrolled section 902

corporations. - - 244 20,809 365 - - -
Dividends from an IC-DISC or former DISC 2.......... - - - - - - - -
Certain distributions from a FSC or former FSC 2... i b b - - - b bl
All other income from outside the United States..... 19,391 97,226 67,507 1,862,008 1,026,399 6,480 5,742 860,626

WHOLESALE AND RETAIL TRADE

Alli types. 91,703 1,013,401 181,005] 16,207,245 | 15,360,837 1,273 28,342 159,454
Passive income - 398 - 119,523 8,855 587 3.115 379
High withholding tax interest - - - 52,171 2,011 - - -
Financial services income. - - -] 11,937,626] 11,894,773 - - -
Shipping income - - - 6,330 53 - 16 -
Dividends from noncontrolled section 902

corporation - - - 24,123 5,165 - - -
Dividends from an IC-DISC or former DISC 2.......... . i i b i - .- -
Centain distributions from a FSC or former FSC 3... hid hid - .- b - i i
All other income from outside the United States..... 91,703 1,013,004 181,005 4,067,470 3,449,979 686 25,210 159,075

FINANCE, INSURANCE, AND REAL ESTATE

All income types -} 30,377,937 2,003,606 | 40,001,794 | 14,308,514 19,581 19,792 927,915
Passive income - - 806 55,374 3,556 - - -
High withholding tax interest - - 36,193 334,146 93,385 - - -
Financial services income -] 30,157,529 1,814,556 | 38,405,380 | 13,541,610 19,553 12,215 907,841
Shipping income - - - 8,487 - - - -
Dividends from noncontrolled section 902

corporations - - 100 94,327 3,308 - - -
Dividends from an iC-DISC or former DISC 2.......... i - b - - b - -
Certain distributions from a FSC or former FSC 3... i . i i - - i b
All other income from outside the United States..... - 220,408 151,951 1,102,812 665,386 28 7.577 20,073

SERVICES ,

All i types. - 908,487 162,203 4,375,628 3,544,738 22,498 1,151,971 1,166,836
Passive income - 1,804 200 39,322 5,769 8 207 -
High withholding tax interest..............ccoovvvcviniinnne e - - ‘1,411 *58 Foe e Fe
Financial services income. e b e *81 - - - b
Shipping income . . . [ . . . .
Dividends from noncontrolled section 902

corporations. - 291 - 12,551 721 - - -
Dividends from an IC-DISC or former DISC 2.......... - - - b - b - e
Certain distributions from a FSC or former FSC ... - .- e - e - e -
All other income from outside the United States..... - 906,393 162,004 4,320,456 3,536,384 22,490 1,151,764 1,166,836

Footnotes at end of table.
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Corporate Foreign Tax Credit, 1990: An Industry Focus

Table 2. -Foreign Income and Taxes and Foreign Tax Credit Reported on Form 1118, by Industrial Division and

Income Type--Continued

[All figures are estimates based on samples--money amounts are in thousands of dollars]

Deductions--Continued
Deductions not aflocable to

Taxable

Other specific types of income .
o deductions . Deductions income -Adjustments
Industrial division, income type allocable Research ) fromoil | (less loss) to taxable
- to specific Total ' and Interest Other and gas before income
types of dévetopment extraction | adjustments
income income®
a7 (18) (19) (20) (21) (22) (23) (24)
ALL INDUSTRIES ) .

All income types 65,180,179 ] 49,336,752 4,424,454 | 25,171,797 | 13,313,312 7,377,388 | 99,614,155 9,877,879
Passive income. 156,052 1,313,081 ' 50,956 924,675 227,225 - 4,536,511 209,248
High withholding tax interest...............ceviniienenns 96,797 | 312,666 247 164,677 40,840 - 273,968 24,224
Financial services income. 24,734,540 | 25,609,299 16,988 | 15,531,102 6,232,701 -1 13,672,118 4,644,781
Shipping income 1,887,324 431,149 4,483 198,606 168,510 - 958,026 92,408
Dividends from noncontrolled section 902 ' ' -

corporations. 47,521 427,000 8,814 330,323 48,768 25 1,292,985 -74,509 .
Dividends from an IC-DISC or former DISC 2.......... 1,903 1,577 - - 1,480 - 106,891 9,102
Certain distributions from a FSC or former FSC 3... 312,650 74,830 ) - m 3426 - 183,723 -1,704

— Al other.income from.outsids the United. States......1—37,043,303.1. 21 167,149.1 4,341 ,108.1...8,019,468. A.sea 4651 7,377,384 788800331 4974308

AGRICULTURE, FORESTRY, AND FISHING

All income types. S *13,937 *35,114 8,677, *4,553 *31,884 ‘- *63,622 -
P income: - 999 242 293 464 - 4,505 42
High withholding tax i 4 . . P o . . . .
Financial services income. - - - - - - - -
Shlpplng income - - - - - - - -
Dividends from noncontrolled section 902 :

corporations - . . P .- . o .
Dividends from an IC-DISC or former DISC 2.......... - - - - -= - - -
Centain distributions from a FSC or former FSC 3... - - - - - - - -
- All other income from outside the United States..... *13,937 *43,977 *8,338 *4,244 *31,395 te *58,507 *-73

MINING ' : ’

All income types. 2,418,411 221,729 12,167 101,311 68,452 1,227,009 2,788,308 87,340
Pi income. 4,590 6,345 - 3,914 484 - 73,974 -795
High withholding tax ir *46 WS - - - - *3,267 112
Financial services income - - - - - - - -
Shipping income. - - -- - - - - -
Dividends from noncontrolled section 902

corporations . 382 - - - - - 15,176 372
Dividends from an IC-DISC or former DISC 2......... - - - - - - - -
Certain distributions from a. FSC or former FSC 2... - - - C - - - -
All other income from outside the United States..... 2,413,392 215,384 12,167 97,398 67,967 1,227,009 2,695,890 87,649

CONSTRUCTION

All income types 99,949 76,154 1,158 16,563 57,461 - 332,098 172
Passive income. *-1,265 *20,718 - *2,736 *17,639 - *45,088 -
High withholding tax i - *485 *24 *4 *457 S *2,693 e
Financial services income. - - - - - - - -
-Shipping income. - - - - - - - -
Dividends from noncontrolied section 902

corporatlone - we - L - - - -
Dividends from an IC-DISC or former DISC 2.......... - - - - - - - -
Centain distributions from a FSC or former FSC 2... - - - - - - - , -
All other income from outside the United States..... 101,214 53,477 1,120 13,803 37,925 - 282,798 172

MANUFACTURING . , :

All income types. 31,038,122 | 20,489,275 4,116,911 8,854,829 5,689,213 ,062,951 | 73,698,126 4,857,330
Passive income. 132,720 1,071,487 50,474 785,246 172,564 - 3,790,633 187,540
High withholding tax interest. . 1,083 19,067 126 16,250 1,242 - 66,530 4,951
Financial services income 237,766 701,258 14,063 531,597 114,845 - 1,001,280 69,323
Shipping income 159,195 160,182 4,483 85,417 70,282 - 297,033 -5,443
Dividends from noncontrolled section 902 :

corporations. 37,579 283,240 8,518 215,394 36,264 25 788,152 -65,437
Dividends from an IC-DISC or former DISC .......... 1,638 1,577 - - 1,480 - 106,511 9,046
Centain distributions from a FSC or former FSC 2... 304,880 72,751 - " - 1,348 - 183,552 439
All other income from outside the United States..... 30,163,289 | 18,179,712 4,037,479 7,217,978 5,284,291 6,062,926 | 67,464,424 4,656,910

Footnotes at end of table.
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Table 2.—F6reign Income and Taxes and Foreign Tax Credit Reported on Form 1118, by industrial Division and

Income Type--Continued

[All figures are estimates based on samples—money amounts are in thousands of dollars]

Deductions--Continued

Deductions not allocable to
Other specific types of income Taxable
deductions Deductions income Adjustments
Industrial division, income type allocable Research from oil (less loss) to taxable

to specific Total and Interest Other and gas before income

types of development extraction | adjustments

income income’

(17) (18) (19) (20) 21) (22) (23) (24)

TRANSPORTATION AND PUBLIC UTILITIES )

All income types 1,893,333 1,133,901 177,564 235,313 613,531 10,824 2,624,827 196,273
Passive income 6,123 17,493 27 13,784 3,630 - 41,036 -2,015
High withholding tax interest 243 735 - 438 297 - 5,753 -869
Financial services income -- 1,338 - 574 28 - 7.429 976
Shipping income, 1,728,092 256,203 - 107,000 96,194 - 613,076 97,607
Dividends from noncontrolled section 902 .

corporations. 365 20,444 273 18,813 1,298 - 34,763 5,187
Dividends trom an IC-DISC or former DISC 2.......... - - - - - -- - -
Certain distributions from a FSC or tormer FSC 3... - - - hd hid b - -
All other income from outside the United States..... 153,652 835,609 177,263 94,704 510,005 10,824 1,924,847 97,463

WHOLESALE AND RETAIL TRADE

All income types. 15,171,767 846,408 6,446 310,130 309,129 76,605 3,243,359 31,475
Passive income 4,773 110,669 198 39,302 27,825 - 272,972 22,305
High withholding tax interest 2,011 50,160 - 2,823 1,846 - 18,387 4,693
Financial services income 11,894,773 42,853 - 30,374 13,691 -- 63,456 -19
Shipping income. 37 6,277 - 4,990 1,287 - 33,944 146
Dividends from noncontrolled section 902 )

corporations. 5,165 18,958 6 9,252 4,399 - 68,541 6,466
Dividends from an IC-DISC or former DISC 2.......... . hd .- i - i il -
Certain distributions from a FSC or former FSC ... - i - .- i .- i -
All other income from outside the United States..... 3,265,007 617,492 6,242 223,389 260,082 76,605 2,785,532 11,078

FINANCE, INSURANCE, AND REAL ESTATE

All income types. 13,341,227 | 25,693,280 3,145| 15,617,125 6,186,804 —-| 14,130,606 4,613,530
Passive income 3,556 51,818 - 48,255 2,578 - 186,620 2,346
High withholding tax interest 93,385 240,761 " 143,937 36,902 - 171,607 15,575
Financial services income 12,602,000 | 24,863,770 2,924 | 14,968,516 6,104,097 -1 12,591,696 4,574,387
Shipping income. - 8,487 - 1,199 747 -- 13,914 97
Dividends from noncontrolled section 902

corporations. 3,308 91,018 - 76,624 4,672 - 173,829 -6,775
Dividends from an IC-DISC or former DISC 2.......... - h b - i - . b
Centain distributions from a FSC or former FSC 2... hid i - - i i - -
All other income from outside the United States..... 637,708 437,426 220 278,594 37,809 - 991,181 27,964

SERVICES

All income types. 1,203,434 830,890 98,386 131,972 356,839 - 2,733,209 91,761
Passive income 5,555 33,553 15 31,146 2,040 - 121,683 -174
High withholding tax interest *58 *1,354 - *1,225 *90 e *5,626 e
Financial services income *ee *81 hes *40 *40 e 8,238 *105
Shipping income P - I - . . . o
Dividends from noncontrolied section 902

corporations. 721 11,830 3 10,206 676 - 210,498 -1,390
Dividends from an {C-DISC or former DISC 2..... . hid - - hid - - - b
Certain distributions from a FSC or former FSC 2... he i e b - b - -
All other income from outside the United States..... 1,195,294 784,072 98,368 89,356 353,992 - 2,386,754 93,166

Footnotes at end of table.
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Table 2.-Foreign Income and Taxes and Foreign Tax Credlt Reported on Form 1118, by Industrial Division and

Income Type-Continued

[All figures are estimates based on samples--money amounts are in thousands of dollars}

Foreign taxes available for credi

Paid or accrued

102

Taxable Taxes withheld
income Reduction Total paid, at source on
Industrial division, income type (less loss) Total . for centain Carryover accrued,
after foreign and deemed Total
adjustments taxes paid Dividends Interest
. _(25) (26) @7) (28) (29) (30) (31) (32)
ALL INDUSTRIES . ' _

Alll types. R 89,736,276 | 30,760,503 1,162,517 4,408,699 | 27,514,323 10,571,893 2,426,718 284,044
Passive income 4,327,263| - = 431,206 3,228 26,814 407,620 164,351 122,298 - 19,310
High withholding tax interest............cccveuiiciicvnnnns 249,744 65,609 29| 6,275 59,363 59,363 - 58,903
Financial services income. ) 9,027,337| 1,888,609 35 132,047 | 1,756,597 964,250 116,774 106,335
Shipping income. 865,618 53,403 - © 479 52,924 . 39,728 1,463 576
Dividends from noncontrolled section 902 . e .

corporation: : 1,367,494 930,420 3,494 321,061 612,853 © 75,159 75,142 -
Dividends from an IC-DISC or former DISC 2 97,789 | - 47 - . - 47 47 47 -
Certain distributions from a FSC or former FSC 3... 185,427 | - - . - - - B -
All other income from outside the United States..... 73,615,605 | 27,391,209 1,155,729 3,922,023 | 24,624,918 9,268,995 2,110,993 98.920

AGRICULTURE, FORESTRY, AND FISHING ' .

All income types. . *63,622 *18,726 ‘84 2,573 *16,239 *4,971 “1,515 *254
Passive income : 4,463 472 - - 472 78 41 37
High withholding tax interest. e i b ki i bt - i i
Financial services income. ) - - - - - - - -
Shipping income. - - - - - - - -
Dividends from noncontrolled section 902

-corporation v - .- . . . s o
Dividends from an IC-DISC or former DISC 2.......... - ) - - - - - - -
Certain distributions from a FSC or former FSC 2... - - - - N - - -

. All other income from outside the United States..... *58,580| : *16,946 84 1,644 *15,388 *4,733 *1,422 “110
.MINING o ' :

- All income types. ’ . - 2,700,968 1,348,804 250,554 313,841 1,285,518 1,146,134 57,905 615
Passive income...: N 74,769 4,003 - 27 3,732 - 2,939 436 1
High withholding tax interest.............c.cocviiverinennas ‘ 3,155 *529 - . '35 T "493 *493 e *493
Financial services income. ¥ - - -1 - - - - -
Shipping income. . Y - - . - - - - -
Dividends from noncontrolled section 902 . o

corporations. . 14,804 C 13,272 196 - 5,936 7,832 1,962 1,962 -
Dividends from an IC-DISC orformer DISC 2.......... - - - : - -1 - - Co- -
Certain distributions from a FSC or former FSC3...} - - ) - - - -1 - - -
All other income from outside the United States..... - 2,608,241 1,331,000 250,357 307,598 | . 1,273,760 1,140,739 55,507 110

CONSTRUCTION ) . ’ ’

All income types. © 33926 111,887 4860|. 14227 102,620 34,174 5,387 467
Passive income : . . *45,088 *5,516 e *e © *5,516 *1,409 “60 ot
High withholding tax interest. . *2,693 *407 - - ."407 *407 e *407
Financial services income. eerirene | -- - - - - - - --
Shipping income. : . ’ - - - - - - - -
Dividends from noncontroiled section 902 ’ .

corporations . P . - e . . .
Dividends from an IC-DISC or former DISC 2.......... -1 - (- - - -l - -
Certain distributions from a FSC or former FSC3...| - - : - - - - L e - -
All other income from outside the United States..... 282,626 | 104,569 4,860 14,227 95,202 31,763 4,732 60

MANUFACTURING ’ . ) )

‘All income types. . 68,840,796 | 24,880,996 876,224 3,476,000 22,281,130 7,732,380 2,082,745 111,669
Passive income. . 3,603,003 346,224 3,204 15,928 333,501 138,854 107,622 17,291
High withholding tax interest...............cccieeinincninnas 61,579 11,947 - 537 11,410 11,410 - 10,951
Financial services income . -931,967 235,681 - 4,280 231,401 81,072 40,536 1,468
Shipping income 302476 - . 30,931 - 479 30,452 22,686 1,253 17
Dividends from noncontrolled saction 902 . T . )

corporations. 853,589 686,861 3,295 275,509 414,647 56,382 56,366 -
Dividends from an IC-DISC or former DISC2.......... . 97485 47 - : - . 47 47 47 -
Centain distributions from a FSC or former FSC 3... - 183,113 ’ - - - - - - -
All other income from outside the United States..... 62,807,514 23,569,304 | 869,725 .3,179,367 | 21,259,672 7,421,928 ] | 1,876,921 81,942

Footnotes at end of table. :




Corporate Foreign Tax Credit, 1990: An Industry Focus

Table 2.--Foreign Income and Taxes and Foreign Tax Credit Reported on Form 1118, by Industrial Division and

income Type--Continued
[All figures are estimates based on samples--money amounts are in thousands of dollars]
Foreign taxes available for credit
Paid or accrued
Taxable Taxes withheld
income Reduction Total paid, at source on
tndustrial division, income type (less loss) Total for certain Carryover accrued,
after foreign and deemed Total
adjustments taxes paid Dividends Interest
(25) (26) (27) (28) (29) (30) (31) (32)

TRANSPORTATION AND PUBLIC UTILITIES

Al types. 2,428,554 200,749 1,301 42,611 159,440 83,319 14,453 2,956
Passive income 43,051 4,351 - 91 4,260 3,021 2,873 27
High withholding tax interest 6,622 1,194 - 504 689 689 - 689
Financial services income. 6,453 30 - - 30 30 - -
Shipping income. 515,469 17,810 - - 17,810 16,966 210 559
Dividends from noncontrolled section 902

‘corporations. 29,576 20,854 - 6,873 13,981 832 832 -
Dividends from an IC-DISC or former DISC .......... - - - - - - - -
Certain distributions from a FSC or former FSC 2... Lo - i i i - - .-
All other income from outside the United States..... 1,827,384 156,511 1,301 35,143 122,670 61,781 10,538 1,678

WHOLESALE AND RETAIL TRADE

All income types. 3,211,884 1,207,421 29,197 169,954 1,066,664 254,842 94,250 9,515
Passive income. 250,667 37,593 - 2414 35,180 7,591 4,619 534
High withholding tax interest.............ccccceenimonienisens 13,694 3,782 1 1,201 2,583 2,583 - 2,583
Financial services income 63,475 1,649 - 18 1,632 435 419 15
Shipping income 33,798 4,663 - - 4,663 76 (" --
Dividends trom noncontrolled section 902

corporations 75,007 19,354 3 2,357 16,999 1,019 1,019 -
Dividends from an IC-DISC or former DISC 2.......... - - - i hid - i b
Certain distributions from a FSC or former FSC 3... hid - - . hid - b .
All other income from outside the United States..... 2,774,454 1,140,379 29,193 163,965 1,005,607 243,138 88,192 6,383

FINANCE, INSURANCE, AND REAL ESTATE

All i types 9,517,076 2,144,511 103 210,396 1,934,217 1,033,817 123,472 155,910
Passive income. 184,274 18,657 24 5,511 13,171 6,475 4,611 879
High withholding tax interest...........c.ccvvmeeeesseconnnns 156,032 46,929 28 3,998 42,959 42,959 - 42,959
Financial services income. 8,017,309 1,650,686 35 127,686 1,523,036 882,296 75,820 104,815
Shipping income 13,817 - - - - - - -
Dividends from noncontrolled section 802

corporations 180,604 95,274 - 20,657 74,617 11,959 11,959 -
Dividends from an IC-DISC or former DISC 2.......... b .- .- e b - i -
Certain distributions from a FSC or former FSC 2... - - b - b - - b
All other income from outside the United States..... 963,217 332,964 16 52,545 280,435 90,128 31,081 7,257

SERVICES

All income types 2,641,448 847,310 192 179,007 668,495 282,257 46,992 2,658
Passive income . 121,857 14,389 - 2,600 11,788 3,984 2,036 531
High withholding tax interest. *5,626 *713 e *-- *713 713 *713
Financial services income 8,133 *563 e “63 *499 *418 e *35
Shipping income P . . o P s - .
Dividends from noncontrolled section 902

corporations. 211,888 92,111 - 8,801 83,311 2,358 2,358 -
Dividends from an IC-DISC or former DISC 2.......... - il - .- - b - -
Certain distributions from a FSC or former FSC 3... - b b b b b b i
All other income from outside the United States..... 2,293,588 739,535 192 167,643 572,184 274,784 42,598 1,379

Footnotes at end of table.
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Corporate Foreign Tax Credit, 1990: An Industry Focus

Table 2. —Forelgn Income and Taxes and Forelgn Tax Credit Reported on Form 1118, by Industrial Division and

income Type--Continued

[All figures are estimates based on samples-—-money amounts are in thousands of dollars)

Foreign taxes available for credit--Continued

Footnotes at end of table.

Paid or accrued—Continued
Taxes Other taxes paid or accrued on Foreigntax ™
withheld at credit before
Industrial division, income type source on Specnﬁcally Taxes reduction for
' . rents, Branch allocable Service ~ Other | deemed intemational
. royatties income income income income paid boycott
and license [Section operations
fees 863 (b))
(33) (34) (35) (36) (37) (38) (39)
ALL INDUSTRIES

All income types. 1,066,701 4,028,336 | 10,605 338,487 2,420,212 16,942,430 24,995,505
Passive income < 13,632 4,176 - 230 4,705 243,269 385,133
High withholding tax interest A 460 - - - - 38,182

. Financial services income 1,119 630,693 - 10,736 98,593 792,347 1,536,186
Shipping income 240 30,244 1,799 4,273 1,132 © 13,196 35,316
Dividends from noncontrolled section 802 ) )

corporations. - 16 - - - 537,695 415,628
Dividends from an IC-DISC or former DISC 2.......... - - - - - - - 47 i
Certain distributions from a FSC or former FSC ... - - - - e . - |
All other income from outside the United States..... 1,051,710 3,362,747 B,Bps 323,248 2,315,782 15,355,923 22,585,013 :

AGRICULTURE, FORESTRY, AND FISHING . ‘

All income types. 793 *708 - - “1,700 *11,268 *17,508
Passive income. - - - - 394 472
High withholding tax interest............ccccccccvnvevererennne i i - - b oo il
Financial services income - - - - - - -
Shipping income. - - - - - - -
Dividends from noncontrolied section 902

corporations . - . . . o -
Dividends from an IC-DISC or former DISC 2.......... - - - - - - -
Certain distributions from a FSC or former FSC 3... - - - - - - R -
All other income from outside the United States..... *793 708 - e *1,700 *10,655 *16,610

MINING _ .

All income types 494 129,881 2,627 188,945 765,666 139,384 788,126
Passive income : 40 58 - - 2,393 794 3,887 -
High withholding tax interest...............eeccevevimmennes e - e e - e *496
Financial services income - - - - - - -
Shipping income. - - - - - - -
Dividends from noncontrolled section 902 .

corporations . - - - - - 5,670 5,012
Dividends from an IC-DISC or former DISC .......... - - - -- - - -
Certain distributions from a FSC or former FSC 3... - - - - - - -
All other income from outside the United States..... 454 129,823 2,627 188,945 763,273 133,020 778,731

CONSTRUCTION > ' .

All income types. . 2,545 16,139 - 6,426 3,210 68,447 90,444
Passive income. *1,349 s - - - *4,107 *5,442
High withholding tax interest - e e T e - *407
Financial services income - - - - - - -
Shipping income : - - - - - - -
Dividends from noncontrolled section 902 )

corporations I . . - . . .
Dividends from an IC-DISC or former DISC 2.......... - - - - - - -
Centain distributions from a FSC or former FSC 2... - - - - - - -
All other income from outside the United States..... 1,196 16,139 - 6,426 3,210 63,439 84,090

MANUFACTURING _ »

All income types. 911,691 3,133,642 5,026 71,476 1,416,129 14,548,751 20,779,518
Passive income. 9,746 4,064 - 230 -89 194,647 311,762
High withholding 1ax interest................cceeeumsrecssenss - 4860 - - - - 11,061
Financiat services income.... 103 37,329 - - 1,637 150,329 227,629
Shipping income 57 21,236 - - 122 7,766 12,844
Dividends from noncontrolled section 902 '

corporations. - 16 - - - 358,265 260,876
Dividends from an IC-DISC or former DISC 2.......... - e - - - - : 47
Certain distributions from a FSC or former FSC 2... - . - - - - - -

. All other income from outside the United States..... . 901,785 3,070,536 5,026 71,247 1,414,469 113,837,744 19,955,299




Corporate Foreign Tax Credit, 1990: An Industry Focus

Table 2.—Foreign Income and Taxes and Foreign Tax Credit Reported on Form 1118, by Industrial Division and

Income Type—-Continued

[All figures are estimates based on samples--money amounts are in thousands of dollars]

Foreign taxes available for credit--Continued

Paid or accrued--Continued

Taxes Other taxes paid or accrued on Foreign tax
withheld at credit before
Industrial division, income type source on Specifically Taxes reduction for
rents, Branch allocable Service Other deemed international
royalties income income income income paid boycott
and license {Section operations
fees 863 (b)]
(33) (34) (35) (36) (37) (38) (39)
TRANSPORTATION AND PUBLIC UTILITIES
All§ types. 14,204 14,308 1,799 22,752 12,847 76,120 138,271
Passive income. 5 33 - - 83 1,239 2,865
High withholding tax interest...............coceeeeiinienanes - - -- - - - 920
Financial services income 27 - -- - - - 30
Shipping income. 183 9,008 1,799 4,273 934 844 17,810
Dividends from noncontrolled section 902
corporations - - - - - 13,149 7,547
Dividends from an IC-DISC or former DISC 2.......... - - - - - - --
Certain distributions from a FSC or former FSC ... e - bl - - b -
All other income from outside the United States..... 13,989 5,267 - 18,479 11,830 60,889 109,100
WHOLESALE AND RETAIL TRADE
Ail income types. 27,745 49,096 - 4,250 69,987 811,821 934,695
Passive income 1,148 10 - - 1,281 27,588 32,564
High withholding tax interest - - -- - - - 2,732
Financial services income. 1 - - - - 1,196 1,641
Shipping income - - - - 76 4,586 4,663
Dividends from noncontrolled section 902
corporations - - - - - 15,980 13,951
Dividends from an IC-DISC or former DISC ........... e - e hd hd .- -
Certain distributions from a FSC or former FSC 3... b - - - i b b
All other income from outside the United States..... 26,596 49,086 - 4,250 68,630 762,470 879,145
FINANCE, INSURANCE, AND REAL ESTATE
All income types 6,622 614,913 - 15,013 117,889 900,400 1,640,783
Passive income 257 - - - 728 6,696 14,429
High withholding tax interest - - -- - - -- 21,861
Financial services income. 987 593,364 -- 10,353 96,956 640,740 1,306,388
Shipping income. -~ - - - - - -
Dividends from noncontrolled section 902
corporations. -- - - - - 62,657 58,810
Dividends from an IC-DISC or former DISC 2..... .- i b - . b .-
Certain distributions from a FSC or former FSC 3... hd hd - - - hd hd
All other income from outside the United States..... 5,378 21,549 - 4,660 20,204 190,306 239,296
SERVICES
Al types. 102,608 69,650 1,152 29,625 32,784 386,239 606,160
Passive income 1,089 11 - - 318 7,804 13,713
High withholding tax interest e “681
Financial services income - - e *383 b 82 *499
Shipping income . . . o . . .
Dividends from noncontrolled section 902
corporations. - - -- - - 80,953 68,527
Dividends from an IC-DISC or fomner DISC 2.......... - .- .- - b e -
Certain distributions from a FSC or former FSC 3... b .- - i - - -
All other income from outside the United States..... 101,519 69,639 1,182 29,242 32,465 297,400 522,740

Footnotes on the following page.
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l’ootnoge_s to Table 2:

“Data should be used with caution tleceuse of the small number of retums on whlch they are based.
** Not shown to avoid disclosure of information about speclﬁc taxpayers. However, the data are included in the appropriate totals.
1 Less than $500, )
2 |nterest Charge - - Domestic International Sales Corporatlon (IC-DISC) and Domesttc International Sales Corporatron (DISC)
3 Foreign Sales Corporation (FSC). :
4 Included In gross income (less loss), columns 1-8. See note below
® Included in deductions, columns 12-21. See note below. . . .
NOTE: Column references below are to Table 2 and schedule references are to the Form 1118, Foreign Tax Credn--Corporatlons from which the data were
obtained. Columns 2 through 22 present statistics on foreign i income (l @., income from sources outside the Unlted States) and deductions reported primarily on
‘Schedule A. Although the amounts of oil and gas income and deductions (oolumns 9 and 22) are contained in the summary columns (columns 2 through 8 -
and 12 through 21), these amounts are also reported separately (in Schedule ) because oil and gas income is subject to specaal rutes under Intemal Revenue
Code section 907, which may result in a reduction of the torelgn taxes available for credit. Section 863(b) income (income partly within and partly wnhout the
United States) and foreign branch income are also included in the summary amounts reponed in columns 2 through 8 and are also reported separately
(in Schedute F) in columns 10 and 11. Total deductions not afiocable to spectﬁc types of income (column 18) is equal to the sum of columns 19 through
21 (any differences are due to taxpayer reporting practices). Total t‘orelgn source moome (column 2) Iess total forelgn deductions (column 12) is equa!
to torelgn-source taxable income before adjustments (column 23)

* Adjustments to forelgn-souroe taxable income (reported in column 24) include. allocatlons of current-year. ll S.-s0urce I sses and. recapture -ot.for reign 05585

106

" ‘as well as other adjustments These adjustments (reported in Schedule J) affect the numerator of the Ilmltatnon tractlon used to compute the foreign tax credit.

The foreign-source taxable i income after ad]ustments (the numerator of the limitation fraction) is reported in column 25. The limitation fraction, which
represents the ratio of forergn-souroe taxable income after adjustments to total (U.S. and foreign) taxable income after adjustments is applied to the total
"U.S. tax against which the credit is allowed to determme any Ilmttatlon on the forelgn tax credit.

Statistics on foreign taxes are reported in columns 26 through 38 Data on torelgn taxes paid, aocrued and deemed paid (through related foreign corporations
or their subsidiaries), from Schedule B, are reported in columns 29 through 38. Total foreign taxes paid or accrued (column 30) is the sum of columns 31
through 37 (any differences are due to taxpayer repomng practices). " Total forelgn taxes paid, accrued, and deemed paid (column 29) is equal ‘to the, sum of
total taxes paid or accrued (column 30) and taxes deemed paid (column 38). Total foreign taxes paid, accrued, and deemed paid are then adjusted for certain

items (e.g., reductions of foreign taxes under Code section 1907 retated to ol and gas income), which are reported in‘column 27, as well as carryovers of foreign
taxes not credited in prior years, thCh are reported in column 28. Thus. total foreign taxes available for credit (column 26) is equal to total foreign taxes paid, -
accrued, and deemed pald (column 29) less certain foreign taxes (oolumn 27) plus any carryover of torelgn taxes (column 28) The foreign tax credit

. (before reductlon for mtemanonal boycott operatlons) is reported in column 39. |
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Selected Historical and Other Data

Table 1.-Individual Income Tax Returns: Selected Income and Tax Items for Specified Tax Years, 1970-1992

[All figures are esti based on les--money amounts are in thousands of dollars]
Item 1970 1975 1980 1985 1890 1991 p1992
(1) 2) {3) 4) (5) (6} 7)

All retumns 74,279,831 82,229,332 93,902,469 101,660,287 113,717,138 114,730,123 113,752,244
Form 1040 retumns ... 74,279,831 54,527,726 57,122,592 67,006,425 69,270,236 68,992,987 65,740,664
Form 1040A retums . NA 27,701,606 36,779,877 18,124,702 25,917,288 26,605,992 28,019,784
Form 1040EZ returns .. ; . NA NA N/A 16,529,160 18,529,614 19,131,143 19,091,785
Adjusted gross Income (AGI)........osueeeneee 631,692,540 947,784,873 1,613,731,497 2,305,951,483 3,405,427,348 3,464,533,661 3,639,545,943

Salaries and wages:

Number of returns... 66,965,659 73,520,046 83,802,109 87,198,001 96,729,912 97,066,245 96,588,155
Amount. 531,883,892 795,399,462 1,349,842,802 1,928,200,978 2,599,401,271 2,674,260,752 2,814,991,334

Taxable interest received:

Number of returns 32,630,355 40,378,240 49,019,575 64,526,434 70,369,662 70,161,547 67,471,438 -
22,021,267 43,433,554 102,009,444 182,109,194 227,083,888 209,411,465 158,504,263

Tax-exempt interest? . .

Number of returns n.a. na. n.a. na. 3,916,925 4,128,715 4,493,201

Amount na. n.a. n.a. n.a. 40,228,405 43,111,140 46,737,298
Dividends in AGI: 2

Number of returns. 7,729,939 8,853,491 10,738,982 15,527,579 22,904,441 23,228,826 23,773,040

AMOUNE ..o cneee e reesssseerenes 15,806,924 21,892,126 38,761,253 55,046,351 80,168,536 77,284,498 77,517,269

Business or profession net income: : .

Number of returns ..............coceveeecernnen 4,827,064 5,434,857 6,305,794 8,640,701 11,221,925 . 11,549,015 11,717,502 .
Amount 33,542,837 44,861,623 66,995,010 98,775,563 161,657,252 162,870,485 169,171,408
Business or profession net loss: ' . ’
1,332,921 - 1,807,685 2,575,325 3,259,640 3,415,666 3,480,310 3,602,377
2,988,636 5,440,145 11,865,856 20,002,986 20,227,059 21,006,471 18,390,100
Net capital gain.in AG!® o . o -
Niumber of returns .. 5,488,224 5,798,724 6,973,930 9,991,808 9,217,141 10 394 928 12,072,203
- 10,655,553 16,034,430 32,723,298 72,183,321 123,783,047 111,442,947 118,321,741
Net capital loss in AGI: - . - . )
Number of returns..........cccvvererrrnecenene 2,474,439 2,513,399 - 1,955,544 2,667,409 5,070,741 4,614,075 - 4,421,777
Amount 1,648,870 1,727,272 3,063,698 3,905,541 9,551,854 8,667,127 8,402,632

Pensions and annuities in AGI:® .

Number of returns .........o..cccnrcrreeccnne 3,249,558 5,088,937 7,373,704 13,133,295 17,014,091 17,907,232 17,852,743
Amount 3 7,878,808 20,886,871 43,339,736 95,096,003 169,294,448 176,501,725 189,069,183

Unemployment compensation in AGI: : . : ’

N/A | NA 1,788,210 4,771,546 8,014,136 9,931,421 10,373,763
N/A NA 2,028,456 6,355,539 15,453,147 23,309,714 31,565,678

Social security benefits in AGI: ’ .

Number of returns............c.cccceeerieeeenns N/A N/A N/A 2,956,073 5,082,575 5,333,413 5,615,138
Amount. NA NA - N/A 9,594,182 19,686,539 21,369,312 23,595,827

Rent net income:® -

Number of returns 3,595,041 3,737,264 3,653,996 3,541,964 3,933,823 4,025,577 4,025,093
Amount ................ 4,884,370 8,053,918 13,664,671 16,340,908 25,886,388 27,447,747 29,356,219 -

Rent net loss: ® : :

Number of returns.... 2,456,606 2,834,547 3,809,821 5,390,750 5,163,186 5,101,001 4,891,046
Amount. 2,457,918 4,621,220 13,464,274 36,163,023 33,450,215 33,262,799 29,290,133

Royalty net income: ? :

Number of returns. 473,160 547,192 707,018 960,701 1,170,627 1,205,808 1,155,210

Amount 877,106 1,867,085 4,213,345 7,243,748 4,534,436 4,863,698 4,680,239
Royalty net loss: ® ) i

Number of returns 32,691 24,809 37,297 77,189 49,133 43,097 38,313

. 70,741 ' 97,700 308,361 385,360 125,855 111,869 81,867

Pannershlp and ) Coroorauon net

income: . .

Numb: 01 returns 2,200,000 2,500,000 3,200,000 2,477,459 3,210,384 3,164,227 3,120,327

Amount 12,637,912 12,811,091 10,099,346 48,477,552 112,029,507 109,117,232 118,051,129

Partnership and S CorDorauon net loss: " " :

Number of returns .............iceeerecceens () (.) (" 3,010,212 2,767,074 2,335,233 2,029,932
Amount " " A 51,004,143 45,007,276 45,926,843 31,380,175

Estate or trust net income:

Number of returns.. 573,700 676,691 865,381 1,075,119 444,953 414,875 415,550
1,533,321 2,740,733 4,974,127 10,328,599 4,633,163 4,313,452 4,374,815

Estate or trust net loss: . . -
Number of returns.... 41,473 56,990 40,916 73,534 74,427 62,331 55,454
- 84,521 186,410 414,096 652,621 467,976 608,053 562,576

Farm net income:

Number of returns ...........ccceoeecerienanns 1,792,438 . 1,340,485 1,123,085 891,562 996,360 934,032 913,045
Amount 5,688,226 10,112,147 9,938,950 6,493,117 11,395,305 9,544,222 10,485,126

Farm net loss:

Number of returns. 1,234,092 1,414,556 . 1,485,345 1,729,299 1,324,793 1,356,876 1,387,909
2,899,513 6,548,822 . 11,731,416 18,498,600 11,829,067 12,397,229 12,180,318 .
Total statutory ad;ust1ments . .
Number ﬂ returns. 6,370,552 9,024,255 13,148,919 37,763,418 16,648,032 16,990,443 17,120,418
Amount 7,665,251 15,101,999 28,614,061 95,082,299 33,974,231 34,716,128 34,754,917
Individual Retirement Arrangements‘ .
Number of retums - N/A 1,211,794 2,564,421 16,205,846 - 5,223,737 4,666,078 4,536,662
Amount .. N/A 1,436,443 3,430,804 38,211,574 9,858,219 9,030,177 8,835,601
Selt-emploved reurement plans: ’ . .
ber of returns 591,655 595,892 . 568,936 675,822 824,327 840,087 914,527
Amoum ......................................... 847,692 1,603,788 2,007,666 5,181,993 6,777,645 6,912,855 7,369,123
Deduction for self-employment tax: T :
Number of retums .. . NA NA N/A N/A/ 11,006,093 11,751,761 12,143,505
Amount A N/A N/A NA 9921387 | 10.712,138 11,251,590




Selected Historical and Other Data

Table 1.~Individual Income Tax Returns: Selected Income and Tax Items for Specified Tax Years, 1270-1 992--Continued
[All figures are estimates based on samples--money amounts are in thousands of dollars]

Iltem 1970 1975 1980 1985 1990 1991 p1992
1)) (2) (3) {4) (5) (6) 7
Exemptions: 16
Number of exemptions, total.. 204,126,402 212,202,596 227,925,098 244,180,202 227,549,246 231,296,627 230,998,367
Number, age 65 or over .... 8,904,331 9,937,208 11,847,168 16,748,810 N/A N/A
Amount 127,531,202 159,140,845 227,569,280 253,720,447 465,985,366 491,084,150 524,182,006
Total deductions:
Number of returns.. 73,862,448 81,585,541 88,491,251 06,848,626 112,795,712 113,794,693 112,783,277
Amount..... 120,549,755 233,181,778 346,000,155 554,733,523 789,941,575 818,773,883 843,083,891
Standard dedu : .
Number of returns, total . 38,432,401 55,511,480 59,540,969 57,000,442 80,620,774 81,304,774 80,256,754
AMOUNt.....cccmrvnniearnaenns 32,371,271 100,921,181 127,972,016 148,709,998 331,456,520 351,076,010 368,040,563
Returns with additional standard
deductions for age 65 or
blindness:
Number of returns... N/A N/A N/A N/A 10,954,167 11,038,416 10,738,712
N/A N/A N/A N/A 10,615,715 10,979,059 11,430,316
35,430,047 26,074,061 28,950,282 39,848,184 32,174,938 32,489,919 32,526,523
88,178,487 122,260,601 218,028,139 405,023,525 458,485,055 467,697,873 475,043,328
Medical and dental expense:2°
Number of returns 27,437,549 19,483,273 19,458,318 10,777,296 5,090,958 5,338,966 5,479,336
Amount.......c.oveveeee 10,585,749 11,422,312 14,972,082 22,926,214 21,456,587 23,726,112 25,522,221
Taxes paid:2'
Number of returns... 35,160,638 25,929,082 28,749,278 39,548,023 31,594,114 31,968,878 31,960,203
Amount.........ccceeurnee 32,014,673 44,141,289 69,404,275 128,084,618 140,011,461 147,858,422 159,623,149
Interest paid: 22
Number of returns 29,205,679 23,385,461 26,676,836 36,286,822 29,394,600 27,418,495 27,314,779
23,929,477 38,885,282 91,187.006 180,094,578 208,354,360 213,725,293 203,852,819
33,633,601 24,642,672 26,601,428 36,162,178 29,230,265 29,551,349 29,641,121
12,892,732 15,393,331 25,809,608 47,962,848 57,242,757 60,575,848 63,430,132
Taxable income: 22
Number of returns ... 59,593,598 65,852,602 88,104,696 96,124,046 93,148,332 92,717,816 90,906,949
Amount . 401,154,285 595,492,866 1,279,985,360 1,820,740,833 2,263,661,230 2,284,087,935 2,396,902,332
Income tax before credits: 2
Number of returns 59,596,755 65,854,734 76,135,819 85,994,216 93,089,368 92,635,791 90,820,502
Amount i 84,156,695 132,452,044 256,294,315 332,165,333 453,127,579 454,502,664 482,221,869
Total tax credits: 26
Number of returns. na. n.a. 19,674,483 20,995,285 12,483,535 12,736,913 12,730,229
Amount..28_....... 396,610 8,069,846 7,215,839 10,248,044 6,831,187 7,286,497 7,396,191
Child care credit:
Number of returns. n.a. n.a. 4,230,757 8,417,522 6,143,590 5,896,435 5,978,923
Amount... n.a. na. 956,439 3,127,702 2,549,004 2,520,549 2,523,891
Credit for the elderly
Number of returns.. 1,357,266 784,808 561,918 462,548 339,818 285,085 243,065
Amount..........ceeen 167,656 128,968 134,993 108,642 61,898 57,083 51,769
Residential energy credit:
Number of returns..........ccccevueeeeies N/A N/A n.a. n.a. N/A N/A N/A
Amount N/A N/A 562,141 811,675 N/A N/A N/A
Foreign tax credit:
Number of returns.........ccccovveerennens 200,397 na. 393,074 453,863 772,143 874,583 1,073,778
Amount 169,623 381,985 1,341,675 782,561 1,682,307 1,824,334 1,823,936
Investment credit: 27 . . 2 -
Number of returns........cccccvvreincns n.a. n.a. n.a. { 2_) (27) { 7) (27)
Amount 30,554 1,593,150 3,288,415 () () (2 ) ()]
General business credit:2”
Number of returns.......ccceeeeeveennnnece N/A N/A N/A 4,614,307 262,573 259,625 240,682
Amount N/A N/A N/A 4,791,132 616,288 522,507 507,114
Income tax after credits:
Number of returns. 59,314,011 61,483,928 73,840,395 82,762,130 89,844,225 88,717,148 86,875,661
Amount............. 83,787,323 124,382,197 249,078,475 321,917,289 446,296,392 447,216,167 474,825,678
Total Income tax:2®
Number of returns . 59,317,371 61,490,737 73,906,244 82,846,420 89,862,434 88,733,587 86,896,849
Amount ........ 83,909,311 124,526,297 250,341,440 325,710,254 447,126,703 448,429,593 475,963,901
Minimum tax:
Number of retums 18,942 20,188 94,599 N/A N/A N/A N/A
Amount T 121,988 144,099 412,638 N/A N/A N/A N/A
Alternative minimum tax:
N/A N/A 122,670 427,688 132,103 243,672 273,396
N/A N/A 850,326 3,791,672 830,313 1,213,426 1,138,238
Number of feturns........ccowevvseevssereee | 55,273,385 63,825,188 69,868,451 77,424,003 83,507,580 85,564,104 81,255,520
Amount 15,727,692 29,363,945 49,458,344 76,220,146 88,479,352 95,269,292 90,130,633
Overpayment refunds:. ’
Number of returns. 53,126,294 62,660,424 68,232,903 74,914,665 80,514,484 82,402,017 78,230,815
Amount 14,043,494 27,252,870 46,680,072 68,933,993 78,103,385 84,043,194 79,094,521
Tax due at time of flllng:a‘
Number of returns...........ceccvvanscnnene 16,478,813 15,842,400 21,755,516 21,210,194 26,986,948 25,567,640 28,962,019
AMOUN......ccoeuivviirevseeerieenrenssisessnsesssess 8,725,671 14,208,747 32,843,576 39,091,228 56,561,150 53,046,236 50,444,373

See notes following Table 21.
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Selectgad Historical and Other Data -

Table 2.~Individual Income and Tax Data by State and Size of Adjusted Gross Income, Tax Yeaf 1992

{Money amounts are in thousands of dollars, except where indicated]

Size of adjusted gross income
State and ftem Al retums Under $15,000 $30,000 $50,000 $75,000 $100,000 $200,000
$15,000° under $30,000 | under $50,000 | under $75,000 | under $100,000 | under $200,000 or more
(1) 2 (3) (4) (5) —(6) [t] (8
UNITED STATES * ’
N of retums. 115,422,876 46,088,738 28,485,359 21,181,531 11,885,348 4,005,642 2,818,095 958,163
Number with paid preparer's signature........... 56,050,572 19,165,046 13,722,091 11,383,529 - 6,682,048 2,335,656 1,926,926 835278
Number of p 252,799,825 71,672,638 64,316,783 56,364,443 36,060,065 12,488,868 8,859,800 " 3,037,228
" Adjusted gross i (less deficit).. 3,623,404,564 261,145,491 618,518,553 827,156,191 716,782,062 341,659,596 368,101,834 489,040,838
Salaries and wages: .
Number of retums. 96,363,198 34,687,748 24,440,487 19,258,240 11,012,955 3,688,267 2,479,770 795,731
Amount 2,798,921,373 242,374,732 450,394,198 688,407,934 600,928,814 277,216,129 259,778,856 239,820,709
Interest income: . E . - :
Number of retums. 67,249,214 17,963,919 15,569,690 15,784,731 10,486,882 3,774,726 2,724,234 945,032
Amount 163,669,657 28,056,925 28,873,248 27,523,038 21,621,882 11,112,921 ' 15,628,029 30,853,614
Dividends: _ ’ : o :
Number of retums 23,785,073 5,012,180 4,464,587 5,243,242 4,443,140 2,032,120 1,818,245 771,559
Amount 78,227,372 7.211,320 8,968,942 10,802,466 10,186,327 6,352,869 10,585,785 24,119,663
Net capital gain (less loss): - :
Number of retumns 13,415,318 2,528,316 . 2,386,101 2,739,152 2,360,148 1,220,276 1,443,808 737,517
Amount 116,926.019 7.088,450 4,181 590 6,003 377 9,000,187 7,228,287 16,514,511 £5,823,657
Taxable pensions and annuities: . -
Number of retums....... 17,700,517 5,155,670 5,029,538 3,749,579 2,278,041 779,887 545,874 161,928
Amount 184,882,698 28,102,850 48,566,892 44,823,622 32,128,408 13,203,931 11,774,025 6,282,970
U ploy t comp ) i o .
Number of returns 10,361,957 3,602,523 3,106,348 2,310,359 1,020,997 219,538 91,404 10,788
Amount 31,461,518 10,145,377 9,890,086 7,015,082 3,174,898 735,619 352,062 48,392
Number of sole propri ip retums. 15,476,015 4,632,524 3.412,762 3,365,469 2,153,085 843,597 773,046 295,532
Number of farm retums (Schedule F)................. 1,842,046 601,029 490,102 447,844 T 240,421 73,258 59,517 30,175
Total itemized deductions: o : ' o '
Number of retums. 33,337,600 2,221,614 5,227,322 9,763,783 8,949,080 3,605,263 2,661,671 908,867
Amount 502,974,787 31,660,076 | ~ 54,108,918 104,819,478 119,748,260 64,406,218 68,057,645 60,174,193 -
A ge (whole dollars) 15,087 14,251 10,351 10,736 13,381 17,864 25,570 66,208
Maedical and dental expense:" ’ . i )
Number of retums.........c...coouvenserecrseenrioreens 5,816,725 1,304,425 1,916,015 1,639,051 697,205 167,469 82,045 10,515
A t....... : 35,368,319 12,593,353 10,781,787 6,519,316 3,008,369 1,084,852 940,317 440,326
Taxes paid deductions: ) : )
Number of retums. 32,740,896 1,982,223 5,064,161 9,653,529 8,898,397 3,589,689 2,648,877 804,020
Amount 166,665,708 5,444,791 11,876,636 29,226,668 38,517,325 22,169,190 26,078,185 33,352,914
Interest paid deductions: . . .
Number of retums 27,755,005 1,328,896 3,895,869 8,280,830 7,958,562 3.212,357 2,313,209 765,292
Amount 212,364,898 10,047,561 20,867,529 47,836,466 55,172,113 28,748,064 29,219,617 20,473,550
Contributions: o r
Number of retums 29,920,149 1,393,804 4,375,601 8,801,334 8,436,511 3,471,305 2,562,773 878,821
Amount 63,384,064 1,438,281 5,562,129 12,330,334 14,477,091 7,838,683 8,804,183 12,933.363
Taxable income:
Number of retums 91,001,614 22,747,188 27,531,478 21,086,321 11,865,600 4,000,384 2,813,795 956,847
Amount 2,396,218,094 71,884,354 325,371,128 539,874,032 501,005,971 247,760,513 282,023,586 428,298,510
Total tax liability: . . ) . ‘
Number of retums. 93,226,094 24,893,426 27,594,393 - 21,085,284 11,868,578 4,001,578 2,815,365 857,470
" Amount 503,915,816 14,190,999 - 52,593,903 91,930,778 93,795,624 . 53,976,021 71,337,194 | . 126,091,297
N A ge {(whole dollars) 5,405 570 1,806 4,358 7,903 " 13,489 25,339 131,692
Eamed income credit: . ’
Number of retums. 14,372,339 9,768,024 4,604,315 - - - - -
Amount 13,409,470 10,855,325 2,554,145 - - - - -
Excess eamed income credit: - ’
Number of FBtUMS........vvvrevenrerenrrcnareiessnreas 11,300,582 9,428,678 1,871,904 - - - - -
Amount 10,182,949 9,293,863 889,087 - - - - -
Overpayment: - - : .
Number of retums. 77,920,687 33,309,306 20,610,967 13,827,756 6,892,123 1,804,793 1,112,687 263,055
Amount 79,890,940 22,098,304 17,279,242 16,802,413 11,768,143 4,393,315 4,235,757 3,313,768
Tax due at time of filing: . .
Number of retums 28,667,439 7,124,075 6,779,869 6,554,639 4,484,190 1,860,197 1,390,614 473,855
Amount T e 49,484,837 2,851,963 5,505,648 7,957,101 8,410,924 5,501,587 8,323,078 10,934,537

See notes following Table 21.
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Table 2.—-Individual income and Tax Data by State and Size of Adjusted Gross Income, Tax Year 1992—-Continued

[Money amounts are in thousands of dollars, except where indicated]

State and item

Size of adjusted gross income

All retums Under $15,000 $30,000 $50,000 $75,000 $100,000 $200,000
$15,000" under $30,000 | under $50,000 | under $75,000 | under $100,000 | under $200,000 or more
(U] _2 G) (4) (5) 6) (U] 8)_
ALABAMA
Number of retumns. 1,745,034 776,089 436,133 294,643 154,944 45,406 27,769 10,050
Number with paid preparer's signat 898,702 344,174 230,544 174,540 92,342 27.470 20,383 9,249
Number of p . 3,975,897 1,329,883 1,066,897 833,562 481,068 143,305 88,318 32,864
Adjusted gross (less deficit) 47,859,009 5,326,655 9,372,973 11,478,417 9,307,535 3,861,503 3,610,541 4,901,386
Salaries and wages:
Number of retums. 1,518,656 640,441 385,741 272,401 145,270 42,147 24,247 8,409
Amount. 37,761,478 4,565,931 7,753,231 9,823,021 7,939,093 3,117,640 2,365,750 2,196,811
Interest income:
Number of retums. 814,064 213,458 193,130 197,727 131,213 42,038 26,591 8,907
Amount. 1,754,213 310,436 333,442 308,500 242,341 119,442 157,224 282,828
Dividends:
Number of retums. 253,962 47,198 46,277 58,097 53,448 22,735 17,971 8,236
Amount. 711,748 57,954 73,843 94,152 97,119 64,221 102,956 221,502
Net capital gain (less loss):
Number of retums. 142,920 25,288 25,291 29,839 26,721 13,273 14,580 7.918
Amount 1,263,590 59,404 50,795 80,441 102,898 85,291 185,365 699,397
Taxable pensions and annuities:
Number of returns 256,638 74,728 75,283 55,470 32,931 10,143 6,345 1,738
Amount 2,690,574 433,301 740,546 669,018 471,921 182,059 139,680 54,048
Unemployment compensation:
Number of retums. 168,271 73,016 50,540 32,809 9,750 1,674 446 36
Amount 268,621 123,908 77,043 48,091 15,459 3,142 208 69
Number of sole proprietorship retums.. 213,554 71,883 51,573 44,662 25,620 8,908 7,779 3,129
Number of farm retums (Schedule F)... 42,455 11,088 10,084 10,782 6,618 1,841 1,306 735
Total itemized deductions:
Number of 406,505 26,132 73,870 122,453 109,549 39,324 25,568 9,609
Amount. 4,905,900 310,014 621,635 1,152,558 1,252,613 575,962 563,143 429,974
A ge (whole dollars) 12,068 11,863 8,415 8,412 11,434 14,647 22,025 44,747
Medical and dental expense:
Number of retumS.......cccevvrrveeressssenrensnenes 97,501 18,634 36,771 29,774 9,882 1,706 665 69
Amount 342,732 90,962 120,746 81,844 31,783 9,115 6,590 1,692
Taxes paid deductions:
Number of retumS.........ocvvvemmnineineesesnrenans 401,106 23,170 72,430 121,790 109,344 39,257 25,515 9,600
Amount. 1,197,360 97,841 74,348 209,904 286,628 146,144 193,916 188,578
interest paid deductions:
Number of retums 341,483 14,384 54,981 106,018 100,091 35,860 22,279 7,870
Amount 1,846,789 66,219 217,695 487,580 552,222 246,828 214,356 161,889
Contributions:
Number of retums 374,139 18,521 64,919 113,375 105,053 38,085 24,805 9,381
Amount. 1,053,731 26,158 115,044 229,029 267,891 127,255 126,288 162,066
Taxable income:
Number of retums. 1,309,197 352,235 424,825 294,107 154,861 45,379 27,751 10,039
Amount 30,226,732 1,072,861 4,633,514 7,509,136 6,725,148 2,931,359 2,896,426 4,458,289
Total tax liability:
Number of retums 1,341,780 385,667 424,038 294,057 154,845 45,375 27,7585 . 10,043
Amount 6,125,911 207,995 741,677 1,232,778 1,241,405 640,904 742,147 1,319,005
A ge (whole dollars}) 4,566 539 1,749 4,192 8,017 14,125 26,739 131,336
Eamed income credit.
Number of retums. 362,084 260,812 101,272 - - - - -
Amount ' 367,936 307,052 60,885 - - - - -
Excess eamed income credit:
Number of retums 298,544 255,208 43,338 - - - - -
Amount. 292,761 271,481 21,280 - - - - -
Overpayment:
Number of retums 1,270,977 628,728 330,584 196,555 85,942 18,361 8,499 2,308
Amount 1,272,774 529,159 303,217 220,236 128,025 36,434 29,286 26,417
Tax due at time of filing:
Number of retums 383,466 89,914 93,503 89,652 63,774 24,669 16,239 5715
Amount ' 647,686 36,558 73,375 99,420 111,890 73,640 107,440 145 364

See notes following Table 21.
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Table 2.-Individual Income and Tax Data by State and Size of Adjusted Gross Income, Tax Year 1992--Continued

[Money amounts are in thousands of dollars, except where indicated)]

State and item

All returns

Size of adjusted gross income

$30,000

" $50,000

Under $15,000 - $75,000 $100,000 $200,000
$15,000 under $30,000 | under $50,000 | under $75,000 | under $100,000 | under $200,000 or more
(1) (2) (3) (4) (5) (6) () 8)
ALASKA

Number of retums. 352,619 174,587 58,763 52,100 37,460 17,248 10,521 .1,840

. Number with paid preparer's signature........... 138,589 53,173 22,359 24,272 20,102 10,103 6,876 1,704

Number of ption: 572,707 111,966 124,850 130,066 112,128 54,421 33,279 5,997

Adjusted gross income (less déﬁc_it) .................... 9,746,947 513,413 1,201,976 2,051,278 2,288,194 1,477,598 1,336,191 788,297

Salaries and wages: : .

Number of returns. 230,638 . 68,681 52,036 47,465 35,039 16,276 9,560 1,581
Amount 7,514,614 428,962 1,010,854 1,668,158 1,895,524 1,228,364 964,192 318,561

Interest income:

Number of retums, 173,273 54,104 27,917 34,038 29,976 15,402 9,934 1,902
Amount 261,332 28,780 27,751 42,443 45,317 31,216 40,792 45,022

Dividends:

Number of returns. 69,189 19,577 10,384 12,415 11,792 7.413 6,133 1,475

-~ Amount. - 119,841 13,713 11,593 15,181 16,962 12,776 18,951 30,666

Net capital gain (less loss):

-Number of retums. 32,470 4,887 3,890 6,037 6,699 4,643 4,872 . 1,442
Amount........ 198,712 9,310 7.859 12,881 21,677 22,535 52,091 72,358
Taxable pensions and annuities: . : ' )
- Number of retums. 33,187 4,477 6,974 8,115 7,296 3,596 2,384 345
Amount.... 478,669 26,440 71,319 119,650 125,169 68,404 55,522 12,165
Unemployment compensation: :
‘Number of returns. - 39,171 " 11,161 11,280 9,089 5,667 1,508 447 19
Amount 116,621 . 27,703 - 34,955 30,535 17,579 © 4,370 1,398 80
Number of sole proprietorship retums................. 55,370 13,927 ;10,963 11,806 9,905 4,561 3,384 824
Number of farm retums (Schedule F)................. 1,053 175 146 207 236 143 . 15 31
. Total itemized deductions: ) oo .
Number of retums. 72,052 3,307 7,131 16,814 21,443 13,087 8,815 1,455
Amount 918,294 33,741 64,813 169,501 258,324 188,496 160,038 . 43,380
Average (whole dollars) 12,745 10,203 9,089 10,081 12,047 14,403 18,155 29,814
Medical and dental expense: ) ’ .
Number of retums.. 8,170 1,591 2,028 2,424 1,514 431 169 13
Amount 31,624 6,571 7,806 8,220 5,403 1,962 1,428 234
Taxes paid deductions: . .
Number of retums...........c.cocevecsmninserenen 67,536 2,597 6,207 15,453 20,458 12,742 8,647 1,432
Amount : 130,993 4,599 8,237 22,981 38,165 26,720 24,211 . 8,082
Interest paid deductions: ) ’ : :
Number of retums..............ocouceverrmviveneennie 64,829 * 2,351 5,602 . 14,734 19,852 12,500 8,449 1,341
Amount . 539,026 15,497 32,588 96,831 155,861 115,269 97,533 - 25,446
Contributions: : o
- Number of retums...........cccoeremverirnrecannanes 60,445 1,677 5,227 13,457 18,529 11,934 8,257 1,364
Amount 137,514 1,944 8,010 22211 35,951 27,462 26,889 15,046
- Taxable income: : . : R .
Number of retumns.... 310,776 134,594 57,064 ;51,989 37,430 17,243 10,517 1,939
Amount 7,010,463 211,881 - 720,802 1,416,392 1,689,951 1,142,163 1,091,987 738,287

Total tax liability: .

_ Number of retums. - 316,121 -139,497 57,531 51,973 37,424 17,242 10,516 1,938
. Amount 1,503,898 40,464 122,319 255,347 333,211 254,196 279,494 218,867
Average (whole doliars) . 4757 290 2,126 4913 8,904 14,743 26,578 112,934

Eamed income credit: . :

. Number of retums 18,101 10,970 7131 - - - - -
Amount 13,645 10,210 3,436 - - - - -
Excess eamned income credit: 3

Number of retums... 12,284 10,101 2,183 - - - - -
Amount. 8,540 7,648 892 - - - - -

Overpayment: ] .

" Number of retums 158,182 59,019 37,613 30,582 19,457 7477 3,593 441
Amount 167,369 30,434 30,015 39,688 34,914 16,100 11,340 4,877

Tax due at time of filing: - L.
Number of retums. 168,110 96,225 19,148 19,868 . 16,728 9.Q86 . 6,029 1,026
Amount. 202,098 14,243 20,862 32,129 38,903 29,688 40,377 25,897

See notes following Table 21.
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Table 2.--Individual Income and Tax Data by State and Size of Adjusted Gross Income, Tax Year 1992--Continued
[Money amounts are in thousands of dollars, except where indicated]

Size of adjusted gross income
State and item All returns Under $15,000 $30,000 $50,000 $75.000 $100,000 $200,000
$15,000 under $30,000 | under $50,000 | under $75,000 | under $100,000 | under $200,000 or more
(1) ) (3) (4) 5 (6) (U] (8)
ARIZONA
Number of retums 1,669,306 705,923 424,667 291,032 154,726 49,231 32,820 10,907
Number with paid preparer's signature.... 854,344 308,668 218,547 168,353 93,222 31,168 24,535 9,851
Number of exemption: . 3,853,746 1,234,748 1,026,242 817,060 481,910 154,575 103,939 35,272
Adjusted gross income (tess deficit).................. 47,304,670 4,011,568 9,151,855 11,337,000 9,315,349 4,195,720 4,296,806 4,996,371
Salaries and wages:
Number of retums 1,367,533 540,449 353,561 255,054 138,440 43,565 27,686 8,778
Amount 35,962,387 3,896,166 7,040,323 9,035,721 7,467,170 3,216,490 2,860,628 2,445,888
Interest income:
Number of retums. 881,223 237,844 219,620 204,857 131,424 45,404 31,346 10,728
Amount 2,295,694 401,577 448,108 416,412 315,671 165,080 222,068 326,767
Dividends:
Number of retums 333,833 76,092 72,728 75,104 56,971 24,407 20,303 8,228
Amount 1,134,739 134,433 175,777 195,168 162,270 92,901 128,023 246,167
Net capital gain (less loss):
Number of retums. 225,518 48,473 47,229 47,928 37,155 17,675 18,538 8,520
Amount 1,488,067 85,129 61,399 116,566 154,183 124,845 254,104 691,840
Taxable pensions and annuities:
Number of retums, 291,370 81,895 87,296 64,089 36,888 11,613 7,485 2,104
Amount 3,336,597 467,024 901,142 875,871 603,254 227,762 175,739 85,805
Unemployment compensation:
Number of retums 113,906 49,531 33,254 20,247 8,203 1,793 807 7
Amount. 293,471 123,195 87,782 52,963 21,744 4,894 2,641 252
Number of sole proprietorship retums... 228,859 72,692 53,579 49,699 29,750 10,937 8,997 3,205
Number of farm returns (Schedule F).. 7,278 1,948 1,461 1,544 1,085 420 476 344
Total itemized deductions:
Number of retums 517,048 45,584 100,397 158,609 124,768 45,393 31,568 10,709
Amount 7,012,953 568,072 923,653 1,654,257 1,643,793 785,621 785,744 651,813
Average (whole dollars)...........ceeevriiiinnrcenreens 13,563 12,462 9,200 10,430 13,173 17,307 24,891 60,866
Medical and dental expense:
Number of retums, 123,133 30,666 42,155 33,425 12,894 - 2,712 1,157 124
Amount 574,155 232,081 151,867 109,268 50,780 15,408 11,555 3,215
Taxes paid deductions:
Number of retums 511,224 42,501 98,892 157,806 124,467 45,324 31,531 10,703
Amount. 1,793,272 68,108 144,756 344,551 411,521 223,597 260,753 339,985
interest paid deductions:
Number of FeUMS........ccceveceriemiisninsesiens 452,786 32,348 82,373 142,516 115,994 41,870 28,348 9,337
Amount 3,308,419 196,544 431,996 854,012 842,407 378,653 354,433 250,374
Contributions:
Number of retums. 463,496 30,725 86,320 144,404 117,857 43,576 30,338 10,276
Amount 848,885 29,630 100,237 189,967 199,009 99,152 104,661 126,228
Taxable income:
Number of retums. 1,267,288 324,843 405,447 289,739 154,458 49,160 32,757 10,884
Amount 29,951,359 1,067,276 4,555,814 7,199,936 6,446,781 3,051,634 3,204,875 4,335,045
Total tax liability:
Number of retums. 1,300,594 356,448 406,913 289,877 154,498 49,172 32,788 10,898
Amount 6,106,740 205,718 733,970 1,209,524 1,193,594 665,979 832,040 1,265,916
Average (whole 4,695 577 1,804 4,173 7,726 13,544 25,376 116,160
Eamed income credit:
Number of returns. 249,461 173,800 75,661 - - - - -
Amount 236,700 193,890 42,810 - - - - -
Excess eamed income credit: 2
Number of returns 203,745 168,878 34,867 - - - - -
Amount 188,442 170,946 17,496 - - - - -
Overpayment: .
Number of retums. 1,101,598 516,309 294,650 174,144 81,256 20,127 11,889 3,223
Amount 1,035,610 351,336 236,693 193,405 125,904 44,952 45,984 37,335
Tax due at time of filing:
Number of retums 434,962 101,912 112,638 104,905 66,425 26,112 17,453 5517
Amount. 690,685 39,833 84,273 121,377 124,706 81,803 111,935 126,759

See notes following Table 21.
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Selected Historical and Other Data

Table 2.~Individual Income and Tax Data by State and Size of Adjusted Gross Income, Tax Year 1992--Continued
[Money amounts are in thousands of dollars, except where indicated)

State and item

Size of adjusted gross income

All retumns Under $15,000 $30,000 $50,000 $75,000 $100,000 $200,000
$15,000 under $30,000 | under $50,000 | under $75,000 | under $100,000 [ under $200,000 or more
() 2 _(3) (4) (5) {6) 7 (8)
ARKANSAS ’
Number of retums 989,876 454,495 264,240 164,140 70,929 - 18,558 12,746 4,768
Number with paid preparer’s signature. 537,856 222,280 145,829 98,091 44277 12,610 10,330 4,439
Number of exemptions. 2,290,434 807,193 670,034 478,430 221,125 58,035 40,467 15,150
Adjusted gross income (less deficit).................... 24,763,065 2,896,077 5,669,594 6,343,400 4,237,200 1,578,267 1,688,125 2,350,401
Salaries and wages: ' '
Number of retums 834,219 362,441 228,192 148,336 64,321 16,335 10,605 3,989
Amount . 18,881,935 2,572,315 4,503,261 5,203,606 3,388,009 1,126,711 975,244 1,112,789
“Interest income: ’ ' '
Number of retums 466,012 138,728 122,972 110,380 59,850 17,161 12,229 - 4,692
Amount. 1,117,648 230,582 249,419 205,835 141,760 64,581 ' 88,033 137,438
Dividends: . -
Number of retums 167,697 34,375 36,298 37,997 26,512 9,972 8,698 3,845
Amount. 475,789 42,354 53,841 59,775 48,714 28,704 46,063 196,339
Net capital gain (less loss): . .
" . Number of retums. 108,520 24,200 25,811 24,501 16,295 6,759 7.282 3,672
~ Amount 711,316 39,692 54,761 76,864 81,264 53,765 101,312 303,659
Taxable pensions and annuities: -
Number.of retums 139,603 44,545 44,321 29,527 14,370 3,828 2,312 700
Amount 1,387,234 245,169 426,484 359,350 214,475 69,929 48,856 - 22,970
Unemployment compensation: . : . .
Number of retums 102,959 43,327 35,013 19,028 4,733 594 239 25
Amount . 223,091 92,300 76,399 41,544 10,5682 1,540 649 78
Number of sole proprietorship retums... 145,683 55,253 38,430 28,227 13,367 4,478 4,229 1,699
Number of tarm retums (Schedule F).... 42378 14,552 11,438 9,423 4,318 1,207 1,001 439
Total itemized deductions: )
Number of retums 191,614 14,855 34,737 59,163 49,948 16,313 11,961 4,637
Amount iy 2,482,622 229,371 387,707 851,717 567,464 241,970 253,139 251,254
A ge (whole dollars) 12,956 15,441 11,161 9,325 11,361 14,833 21,164 54,185
Medical and dental expense: .
Number of retums..........ccoverceriniiccrveninnns 46,610 10,532 16,265 13,415 5,055 940 368 35
Amount 378,666 149,931 158,398 43,166 © 17,928 5,220 2,969 1,053
Taxes paid deductions: .
Number of retums...........cooceercermrmrireniccenane 188,447 13,161 33,783 58,801 49,843 16,277 . 11,848 4,634
Amount. 696,168 13,370 42,229 128,473 173,914 85,230 103,130 149,822
Interest paid deductions: - . .
Number of retums. 152,322 7,786 24,145 49,579 43816 13,881 9,556 3,559
Amount. . 792,530 36,934 91,401 209,198 213,881 85,139 85,827 70,049
Contributions: '
. Number of retums........ 165,179 . 9,428 27,676 51,099 45,779 15,382 11,368 4,447
Amount. 458,996 14,392 50,951 103,163 111,482 48,521 55,008 75,479
Taxable income:
Number of retums 733,074 205,246 257,017 163,894 70,869 18,549 12,736 4,763
Amount. 15,236,157 .636,831 2,764,939 - 4,135,745 3,059,557 1,196,515 1,347,465 2,095,105
Total tax liability:
Number of retums 764,088 235,729 257,536 163,890 70,878 18,548 12,742 4,765
Amount 3,091,503 134,670 456,926 686,926 574,561 270,162 351,806 616,451
Avera ge (whole > ) 4,046 571 1,774 . 4,191 8,106 14,566 27,610 129,371
Eamed income credit:
Number of retums, 194,502 135,253 59,249 - - - - -
Amount. . 187,324 153,165 34,159 - - - - -
Excess eamed income credit: 2
Number of retums 154,709 130,565 24,144 - - - - -
Amount. 142,258 130,672 . © 11,586 - - - - -
Overpayment:
Number of rétums. 691,946 352,430 . 189,591 101,997 36,109 6,790 3,816 1,213
Amount 638,176 268,417 - 164,902 107,575 ‘63,825 14,486 " 14,556 14,416
Tax due at time of filing: ’
Number of returns 234,139 61,392 65,018 55,963 31,530 : 10,320 7.310 2,606
Amount : 424,501 27,802 57.363 175,395 75,260 45710 68,465 74,508

See notes following Table 21. -




Selected Historical and Other Data

Table 2.-Individual Income and Tax Data by State and Size of Adjusted Gross Income, Tax Year 1992--Continued
[Money amounts are in thousands of dollars, except where indicated]

State and item

Size of adjusted gross income

All retums Under $15,000 $30,000 $50,000 $75,000 $100,000 $200,000
$16,000 1 under $30,000 | under $50,000 | under $75,000 | under $100,000 | under $200,000 or more
[4)] (2) {3} {4 {5 (6) 1 8
CALIFORNIA
Number of retums. 13,721,398 5,542,058 3,164,064 2,402,194 1,453,544 585,332 436,729 137,477
Number with paid preparer’s signature. 7,392,276 2,546,992 1,673,922 1,411,426 934,216 388,100 315,950 121,670
Number of ption: 31,379,725 10,043,564 7,453,119 6,113,618 4,240,826 1,778,826 1,327,787 421,985
Adjusted gross income (less deficit).................... 453,941,080 26,428,482 68,920,887 93,816,559 88,225,239 50,073,326 57,124,879 69,342,709
Salaries and wages:
Number of retums. 11,226,414 4,073,433 2,676,063 .2,135,120 1,321,134 533,366 378,075 109,223
Amount 350,094,369 29,462,573 54,698,294 77,092,230 73,038,476 40,903,131 40,548,990 34,350,675
Interest income:
Number of retums 7,622,511 1,827,616 1,663,009 1,758,092 1,268,982 548,670 420,781 135,361
Amount 21,097,744 3,188,224 3,059,193 3,242,056 2,837,038 1,633,560 2,497,012 4,640,662
Dividends:
Number of retums 2,610,971 500,103 450,607 551,135 489,883 262,077 254,934 102,232
Amount 9,354,887 874,166 1,062,910 1,288,866 1,195,056 764,058 1,277,971 2,891,861
Net capital gain (less loss): .
Number of retums. 1,594,972 275,034 251,857 308,479 285,679 167,128 206,799 99,996
Amount. 16,332,017 1,151,784 402,839 767,937 1,150,875 1,040,090 2,620,450 9,198,041
Taxable pensions and annuities:
Number of retums. 1,849,420 461,137 497,026 405,243 275,174 109,580 79,698 21,562
Amount 22,041,454 2,704,588 5,184,223 5,383,593 4,230,079 1,901,464 1,729,122 908,384
Unemployment compensation:
Number of retums 1,410,518 578,063 379,730 256,609 134,985 39,096 19,772 2,263
Amount 4,067,203 1,550,770 1,167,221 762,315 400,811 116,864 61,097 8,123
Number of sole proprietorship retums.. 2,129,941 673,467 413,182 421,517 310,737 139,310 127,585 44,143
Number of farm retums (Schedule F)... 73177 17,583 12,804 14,459 12,100 5,840 6,336 4,055
Total iternized deductions:
Number of retums. 4,597,639 378,055 709,010 1,235,875 1,163,275 547,152 428,087 136,185
Amount 93,037,123 7,100,819 9,558,166 17,264,360 20,140,056 12,440,769 13,998,230 12,534,722
Average (whole dollars)...........ce.reemrersneninenas 20,236 18,783 13,481 13,969 17,313 22,737 32,699 92,042
Medical and dental expense:
Number of retumns. 827,040 204,829 247,039 220,329 107,264 30,141 15,611 1,827
Amount 5,673,966 2,258,676 1,568,410 917,617 463,615 174,790 157,304 133,554
Taxes paid deductions: .
Number of retUmMS.....c.oeeceieeenreirmnnresseanissenne 4,551,641 351,170 697,424 1,230,802 1,161,645 546,730 427,767 136,103
Amount 27,447 421 971,880 1,914,742 3,856,670 5,164,343 3,576,145 4,836,616 7.127,025
Interest paid deductions: .
Number of retums, 3,910,231 283,549 560,573 1,048,286 1,027,238 492,640 379,298 118,647
A t 46,856,855 3,261,419 4,619,221 9,533,092 11,226,773 6,707,296 7,118,114 4,390,941
Contributions:
Number of returns. 4,102,029 218,521 595,706 1,125,382 1,096,022 525,283 410,311 130,804
Amount. 8,313,205 201,983 709,207 1,529,896 1,817,631 1,094,473 1,244,087 1,715,948
Taxable income:
Number of retums 10,141,753 2,231,450 2,937,605 2,369,812 1,446,770 683,560 435,397 137,159
Amount, 288,049,419 7,320,747 34,225,463 58,162,358 57,384,081 33,590,180 40,416,311 56,950,279
Total tax liability:
Number of retums 10,489,720 2,545,370 2,958,993 2,378,543 1,449,240 584,250 435,993 137,331
Amount 62,480,237 1,583,062 5,599,222 10,202,049 10,891,680 7,236,697 10,176,286 16,791,240
Average (whole dollars) 5,956 622 1,892 4,289 7515 12,386 23,340 122,268
Earned income credit:
Number of returns 2,118,514 1,586,436 532,078 - - - - -
Amount 2,032,135 1,739,796 292,339 - - - - -
Excess eamed income credit: ®
Number of retums 1,808,964 1,534,952 274,012 - - - - -
Amount 1,668,477 1,529,347 138,130 - - - - -
Overpayment:
Number of retums. 9,076,298 3,898,071 2,224,453 1,529,974 874,660 312,853 193,907 42,380
Amount 10,920,762 2,911,420 1,917,550 2,061,436 1,741,001 827,808 808,737 652,811
Tax due at time of filing:
Number of retums. 3,408,051 798,115 815,643 776,426 513,881 240,070 199,094 64,822
Amount 6,612,027 356,045 700,378 1,015,269 1,062,133 735,406 1,215,163 1,527,632

See notes following Table 21.
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'Selected HiStorical and Other Data

Table 2.~Individual Income and Tax Data by State and Size of Adjusted Gross Income, Tax Year 1992--Continued

[Money amounts are in thousands of dollars, except where indicated]

Size of adjusted gross income

State and item All retumns Under $15,000 $30,000 $50,000 $75,000 $100,000 $200,000
$15,000 under $30,000 | under $50,000 | under $75,000 | under $100,000{ under $200,000 or more
(4] (2) )] 4 (5) 6 (U] (8)
COLORADO o
Number of retums. 1,662,526 646,453 406,876 311,043 180,546 61,582 43,214 12,811
Number with paid preparer's signature........... 787,472 250,610 189,670 168,310 101,619 35,869 30,193 11,201
Number of ption 3,505,505 894,982 880,061 818,451 545,994 190,820 - 135,073 40,124
Adjusted gross income (less deficit)................. 52,167,039 3,202,375 8,853,729 12,154,357 10,906,430 5,251,830 5,656,224 6,142,094
Salaries and wages: : . . -
Number of retums. 1,399,010 493,679 350,957 282,161 166,904 56,531 38,085 10,693 °
A nt. 40,007,176 3,432,804 7,035,642 9,987,690 8,981,102 4,130,098 3,815,640 2,624,200
Interest income: ) : N -
Number of retums. 1,013,423 265,285 233,122 240,562 161,520 58,387 - 41,875 12,672
Amount 2,212,724 381,277 356,338 359,838 299,914 163,527 233,806 ' 418,023
Dividénds: : : ’
Number of retums ' 395,407 81,619 72,592 90,341 76,858 34,520 29,260 10,217
Amount 1,055,508 114,364 128,714 156,903 150,611 94,807 154,785 255,324
Net capital gain (less loss): ' . . : -
Number of retums. . 250,924 48,111 44,243 52,829 46,191 23,362 25,717 10,471
Amount. 2,138,070 112,219 70,530 131,466 184,688 156,555 334,559 1,148,051
Taxablo pensions and annuitiss: :
Number of retums. 242,310 - 69,024 68,140 56,577 35,818 12,503 8,254 - 1,994
Amount. ‘2,81 8,271 336,746 708,885 748,522 555,173 223,546 176,485 68,915
Unemployment compensation: ' o - :
Number of retums. 89,726 28,988 28,678 20,484 8,763 1,877 848 - 88
Amount - 251,076 78,636 81,205 57,145 25,434 5,632 2,706 318
Number of sole proprietorship retums.... 280,688 77,954 62,873 65,058 40,896 15,733 ~13,598 4,575
Number of farm retums (Schedule F) 27,810 9,368 6,695 5,783 3,202 1,206 1,069 487
Total itemized deductions: .
. Number of retums 561,030 36,863 92,832 173,304 147,328 56,793 41,497 12,413
Amount 7,541,903 485,201 823,932 1,758,665 1,809,189 947,262 957,158 660,496
Al ge (whole dollars) 13,443 13,162 8,876 10,148 12,959 16,679 23,066 53,210
Maedical and dental expense: )
Number.of retums........ccccereecvriceniecnnneans 97,921 22,391 31,816 28,679 11,359 2,481 1,073° - 122
* Amount y 455,008 188,168 111,894 87,097 42,862 13,089 8,912 - ~-2,987
Taxes paid deductions: Lo :
Number of retums...........ccceererermrenenne SN 555,789 34,058 91,506 172,583 147,066 56,722 41,454 - 12,400
© " Amount . . . ) 2,168,083 71,135 170,663 424,967 538,936 293,744 328,945 '339,692
Interest paid deductions: '
Number of retums...............coeveeevrens evseriaens 499,241 25,222 77,354 158,051 137,920 52,636 37,440 10,618
Amount 3,583,814 167,051 388,947 921,356 967,173 452,828 427,153 259,305
. Contributions: . - .
Number of retums.. 496,562 22,880 76,133 153,797 137,668 54.396 39,757 - 11,931
‘Amount . 887,264 21,334 79,919 183,520 212,397 113,285 126,837 149,972
Taxable income: ) ) ' )
Number of retumns 1,344,433 341,512 394,831 310,228 180,372 61,531 43,168 12,791
Amount 35,036,910 1,103,485 4,726,098 7.863,118 7,601,090 3,853,113 4,418,833 5,471,173
Total tax liability: : .
Number of returmns 1,376,431 371,996 396,268 310,237 180,401 61,533 43,192 12,804
Amount . 7,365,916 216,493 774,014 1,347,890 1,425,238 846,899 1,126,067 1,629,315
Average (whole dollars) 5,351 "582 1,953 4,345 . 7,900 13,763 26,071 127,250
Eamed income credit: :
Number of retums. 164,193 105,292 58,901 - - - - -
Amount 148,839 116,809 32,030 - - - - -
Excess eamed income credit: ® - . )
Number of retums..........cccccovvevrervrnrneesivnnne 123,312 100,208 23,104 - - - - -
Amount 108,061 97,183 10,878 - - - - -
Overpayment: .
- Number of retums, 1,010,566 442,874 265,403 174,768 87.086 23,163 14,101 3,161
Amount. 876,080 247,930 180,373 180,175 124,638 46,875 51,406 34,683
Tax due at time of filing: - : -
Number of retums 522,557 119,316 126,323 124,947 85,960 34,777 24,410 6,824
Amount 899,885 46,427 100,354 149,856 163,835 109,130 157,591 172,692

See notes following Table 21.




Selected Historical and Other Data
Table 2.~Individual Income and Tax Data by State and Size of Adjusted Gross Income, Tax Year 1992--Continued
[Money amounts are in thousands of dollars, except where indicated] :
Size of adjusted gross income
State and item Al returns Under $15,000 $30,000 $50,000 $75,000 $100,000 $200,000
$15,000 1 under $30,000 | under $50,000 | under $75,000 | under $100,000 | under $200,000 or more
(U] 03] 3) (4) (5) {6) n_ (8)
CONNECTICUT
- Number of returr 1,672,212 497,240 361,213 313,724 217,498 88,253 68,074 26,212
Number with paid preparer's signature. 714,903 184,361 152,880 153,310 114,896 46,672 41,642 21,142
Number of p 3,221,025 603,855 691,399 732,168 626,876 269,311 213,231 84,185
Adjusted gross income (less deficit).................... 67,088,035 2,429,456 7,971,558 12,323,386 13,214,713 7,551,741 8,987,215 14,609,966
Salaries and wages: :
Number of retums 1,306,245 343,973 305,115 285,293 203,975 83,079 62,094 22,716
Amount 52,580,924 2,214,575 6,132,126 10,163,400 11,271,955 6,423,348 6,922,700 9,452,820
Interest income:
Number of ret 1,164,115 282,561 236,834 261,817 204,060 85,874 66,973 25,996
Amount 2,840,374 445,259 446,351 460,609 382,359 196,301 274,612 634,883
Dividends:
Number of returr 452,482 95,677 73,334 88,934 83,501 44,541 44,676 21,819
Amount. 1,731,453 141,374 173,116 221,228 220,248 140,102 256,099 579,286
Net capital gain (less loss):
Number of retums 230,121 37,925 31,921 41,428 41,285 24,298 33,222 20,042
Amount 2,192,969 84,302 34,516 73,091 115,878 108,759 276,607 1,499,815
Taxable pensions and annuities:
Number of retums 273,601 73,405 69,823 57,164 40,661 15,856 12,366 4,326
Amount. 2,810,833 373,628 613,106 628,177 513,130 244,462 254,554 183,776
U ployment comp ion:
Ni of 180,458 45,034 53,070 44,201 28,126 6,431 3,097 499
Amount 758,028 192,053 231,110 184,751 107,823 25,618 13,994 2,679
Number of sole proprietorship retums. 204,697 43,659 37,108 45,322 37,658 16,993 16,882 7.075
Number of farm retums {Schedule F).... 2,762 731 479 546 434 210 203 159
Total itemized deductions: ’
Number of retums. 582,213 32,009 68,961 143,046 164,436 81,313 66,478 25,970
Amount 10,534,556 507,213 837,872 1,743,151 2,377,303 1,497,745 1,801,433 1,769,840
A ge (whole dollars) 18,094 15,846 12,150 12,186 14,457 18,420 27,008 68,149
Medical and dental expense:
Number of retumns. 85,140 19,188 25,633 22,913 11,753 3,406 2,057 290
Amount. 525,648 148,507 137,516 107,368 67,204 25,221 29,759 10,072
Taxes paid deductions:
Number of refUMS..........ccoireverinesrnnineessens 577,515 29,346 67,749 142,526 164,247 81,256 66,431 25,960
Amount. 4,258,804 151,739 288,400 581,799 839,502 580,075 737,161 1,080,127
Interest paid deductions: .
Number of retums..........c.cecoiviearecenninnnriens 498,217 20,108 52,096 123,203 148,061 73,162 68,885 22,702
Amount 4,610,766 172,841 316,395 835,549 1,165,622 687,663 800,076 632,719
Contributions:
Number of ret 538,277 20,524 59,493 131,433 157,110 79,168 65,087 25,462
Amount 1,005,946 15,288 53,691 128,730 191,526 130,616 174,151 311,944
Taxable income:
Number of retums. 1,358,670 297,435 350,406 311,657 216,908 88,114 67,953 26,197
Amount 47,898,884 934,623 4,589,974 8,239,021 9,169,331 5,418,250 6,736,066 12,811,620
Total tax liabitity:
Number of retums 1,377,764 313,005 353,189 312,199 217,019 88,145 68,001 26,206
Amount 10,845,781 177,152 742,453 1,448,137 1,731,089 1,170,713 1,693,528 3,882,709
A ge (whole dollars) 7.872 566 2,102 4,639 7,977 13,282 24,904 148,161
Eamed income credit:
Number of retums. 77,638 43,432 34,206 - - - - -
Amount 63,193 45,500 17,693 - - - - -
Excess eamed income credit: 3
Number of returms..........ccccerieninineeiiinnnns 51,826 40,821 11,005 - - - - -
Amount. 40,805 36,118 4,688 - - - - -
Overpayment:
Number of retums. 1,053,082 331,350 266,587 218,025 143,429 51,917 33,489 8,285
Amount 1,363,410 177,763 231,296 312,910 290,211 130,338 130,231 90,662
Tax due at time of filing:
Number of retums. 401,482 . 102,737 79,226 82,522 64,651 31,658 27,939 12,749
Amount 791,079 39,473 65551 99,176 113,981 81,289 140,341 251,269
See notes following Table 21.
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Selected Historical and Other Data

Table 2.~Individual Income and Tax Data by State and Size of Adjusted Gross Income, Tax Year 1992-Contlnued

) [Money amounts are in thousands of dollars, except whare Indncated]

Size of adjusted gross income

* See notes following Table 21.

State and item All retums Under’ $15,000 $30,000 $50,000 $75,000 $100,000 $200,000
$15,000 under $30,000 { under $50,000 | under $75,000 | undsr $100,000 | under $200,000 or more
(1 (2) {3 @ (5) (6 (U] ()]
" DELAWARE
Number of retums. 330,109 117,818 81,286 64,138 40,425 14,698 " 9,199 2,545
" Number with paid preparer's signature........... 137,274 38,328 32,594 31,476 20,483 7,075 5,201 - 2,117
Number of ptions. 704,975 167,013 171,996 161,002 121,957 46,235 28,798 7,974
Adjusted gross income (less deficit).........: Civessenees 11,114,035 769,987 1,760,617 2,512,465 2,449,780 1,254,058 1,188,259 1,178,869
Salaries and wages: _ : . : ' : - ’
Number of retums.. 280,849 91,474 69,369 58,269 37,653 13,742 8,334 2,008
Amount. i 8,542,243 * 628,009 1,372,205 2,056,817 2,051,622 1,038,034 866,038 529,517
Interest income: LN .- o . . . .
- Number of retumns. 197,196 46,245 42,745 47,219 35,665 ' 13,871 8,930 - 2,521
Amount. . 437,314 - 66,939 80,446 81,928 61,923 33,831 41,156 71,092
Dividends: - : .
Number of retums. 86,338 14,832 15,074 . 19,786 18,412 - 9,054 6,984 - 2,198 .
Amount. ' '375,594 21,164 +30,154 40,572 . 40,983 27,924 46,543 168,254
Net capital gain (less loss): . . . : )
Number of retums 35,536 5171 5,511 7.211 6,840 4,065 4,728 2,010
Amount 207,099 9,401 -+ 7,380 16,875 23,698 22,205 48,420 169.120
Taxable pensions and annuities: . ' : '
Number of retums. - 60,066 14,669 16,577 13,494 19,293 3,351 2,150 532
Amount s 711,857 83,649 - " 170,649 173,520 142,978 61,219 52,248 27,596
“Unemployment compensation: - o . ; ‘
Number of returns. 27,714 7,492 7,448 7,752 - . 4,101 748 161 12
Amount . .79,853 - 20,740 | 24,434 20,970 . 11,035 1,995 629 . 51
Number of sole proprietorship retums ................. © 34,368 i 7876 * 7,350 - .8,252 5,891 2,324 1,997 678
- Number of farm retums (Schedule F)................. 2,631 T . e * 639 > 639 - 407 ' 125 91 52
Total itemized deductions: ’ Ce ' s
Number of retums. 110,766 4,832 14,644 32,789 32,961 13,978 9,043 2,519
- Amount......! -- 1,626,657 46,979 . 125411 ‘. 326,310 416,991 239,663 292,304 -. 178,999
A ge (whole dollars) 14,686 9,722 ' 8,564 9,952 12,651 17,146 32,324 71,060
Medncal and dental expense . . . - B -
Number of retums..........ccouvvmecercancnnares 13,284 2,740 4,239 3,830 1,753 447 .235 40
Amount. X 73,937 17,365 20,832 17,705 8,973 3,913 3,076 2,073
- Taxes paid deductions: . ' .
Number of retums 109,567 4,201 14,285 32,649 32914 13,963 9,039 2,516
Amount. 590,434 5,257 22,666 85,499 134,150 84,585 163,249 - 95,029
Interest paid deductions: . - .
Number of retums 97,090 2,979 .N1,N17 29,352 30,351 12,752 7,890 2,049
- Amount 707,361 19,116 - 160,566 169 563 206,835 108,240 91,842 51,199
Contributions: ’ . , . : - ’
Number of retums 101,836 3,225 12,347 .29,839 31,501 13,643 8,824 2,457
Amount 204,153 - . 2975 13,566 36,268 48,965 ' 20,893 28,885 43,601
" Taxable income: . -
Number of retums. 275,591 65,380 79,441 63,969 40,391 14,682 9,188 2,540
Amount. 7,389,904 213,613 970,268 1,670,076 1,719,641 910,157 909,143 997,006
Total tax liability: . PR
" Number of retums 277,860 67,678 79,399 63,962 40,399 14,688 9,194 2,540
Amount 1,503,656 37,907 163,706 282,163 316,929 194,335 226,030 292,584
A ge (whole dollars) 5412 " 560 1,936 4,411 7,845 13,231 24,585 115,191
Eamed income credit;
Number of returns 34,538 22,225 12,313 - - - - -
Amount 32,206 26,237 6,969 - - - - -
Excess eamed income credit:
“Number of returns 26,424 21,623 4,801 - - - - -
Amount. . 24444 22177 2,287 - - - .- -
Overpayment: ) o
Number of retums 226,248 88,264 60,475 . 42912 23,437 6,930 3,565 . 665
Amount 8 224,377 55,988 48,912 ©. 51,473 . 36,322 13,637 10,680 7,365
Tax due at time of filing: . . ’
Number of retums 83,772 17,976 18,082 19,036 15,567 7,070 4,740 1,301
Amount . 131,230 6,603 13,793 © 21,038 D 25,626 16,796 . 23,138 L.24237




Selected Historical and Other Data

Table 2.--Individual Income and Tax Data by State and Size of Adjusted Gross Income, Tax Year 1992--Continued
[Money amounts are in thousands of dollars, except where indicated]

Size of adjusted gross income

State and item All retums Under $15,000 $30,000 $50,000 $75,000 $100,000 $200,000
$15,000' under $30,000 | under $50,000 | under $75,000 | under $100,000 | under $200,000 or more
) (2} (3) 4 {5) 8} ) (8)
DISTRICT OF COLUMBIA
Number of retums 305,450 109,262 95,518 53,302 23,715 9,636 9,929 4,088
Number with paid preparer's signature........... 120,496 38,927 35,834 21,396 10,727 4,699 5,642 3,271
Number of exemption: 578,374 174,477 192,567 101,952 50,049 22,296 25,513 11,520
Adjusted gross income (less deficit).................. 10,225,762 490,015 2,087,819 2,043,991 1,434,118 825,580 1,329,243 2,014,995
Salaries and wages:
Number of retums 250,613 79,581 83,895 46,784 20,578 8,325 8,438 3,012
Amount. 7.570,546 617,071 1,756,979 1,676,646 1,128,084 626,756 929,553 835,459
interest income: ,
Number of retums. 143,796 29,520 37,546 34,619 19,751 8,845 9,471 4,044
Amount 417,130 50,380 38,680 52,431 48,118 32,848 57,343 137,332
Dividends:
Number of returns 51,527 8,127 8,132 10,972 8,935 5,028 6,826 3,507
Amount 339,553 13,159 15,333 25,538 31,390 25,007 61,315 167,811
Net capital gain (less loss):
Number of retums 28,061 3,472 3,302 4,882 4,767 3,198 5,206 3,234
Amount 441,002 73,861 4,637 9,074 15,828 17,473 49,483 . 270,646
Taxable pensions and annuities:
Number of retums 46,848 11,333 14,152 10,414 5,543 2,372 2,220 814
Amount 834,464 89,076 205,273 208,559 145,061 71,236 78,515 36,743
Unemployment compensation: .
Number of retums. 16,261 8,013 5,500 1,709 684 202 134 19
Amount 68,6820 31,568 25,007 7,469 3,199 917 569 9
Number of sole proprietorship retums. 30,968 8,904 6,196 5,534 3,832 2,158 2,862 1,482
Number of farm retums (Schedule F). 264 30 27 38 41 A 51 43
Total itemized deductions:
Number of retums 93,435 5,655 18,522 26,861 19,582 9,060 9,695 4,060
Amount. 1,673,621 69,966 175,501 301,803 288,439 178,979 296,624 362,309
Average (Whole dolars)......ccuwerrerecscsersenne 17,912 12,372 9,475 11,236 14,730 19,755 30,596 89,239
Medical and dental expense:
Number of retums 23,031 3415 9,080 6,679 2,579 718 481 81
Al 112,546 15,902 34,987 26,610 15,783 6,700 8,531 4,034
Taxes paid deductions:
Number of retums. 91,720 4,905 17,996 26,596 19,477 9,022 9,668 4,056
Amount 604,018 8,787 32,694 87,364 103,144 69,460 122,070 180,499
Interest paid deductions:
Number of retums. 62,228 2,977 9,686 17,362 13,735 6,847 8,055 3,566
Amount 622,905 32,692 50,247 104,800 107,311 68,999 125,449 133,407
Contributions: .
Number of retums. 86,280 4,024 16,964 25,104 18,358 8,590 9,303 3,937
Amount 268,372 5,591 35,400 65,910 43,367 23,764 33,990 70,350
Taxable income:
Number of retums 245,754 52,347 93,253 52,975 23,610 9,602 9,889 4,078
Amount 7,018,788 186,180 1,166,882 1,411,973 1,021,330 597,954 983,702 1,650,767
Total tax liability:
Number of retums 245,066 63,560 91,349 52,947 23,617 9,608 9,900 4,085
Amount 1,559,238 32,676 175,987 251,610 210,558 137,318 254,943 496,146
Avarage (whole dollars) 6,363 610 1,927 4,752 8,916 14,292 25,752 121,456
Eamed income credit:
Number of retums 48,840 30,608 18,232 - - - - -
Amount 45,678 35,406 10,272 - - - - -
Excess eamed income credit:
Number of TetumS........cceenieriueiesnssssssineas 38,449 30,259 8,190 - - - - -
Amount 35,662 31,708 3,954 - - - - -
Overpayment:
Number of returns 204,389 75,817 70,523 34,492 13,809 4,713 4,045 990
Amount 238,286 64,439 61,867 45,167 26,633 12,221 16,316 11,642
Tax due at time of filing:
Number of retums 74,983 15,701 22,979 17,040 8,632 4,161 4,651 1,819
Amount 130,876 7,009 16,170 19,381 16,684 11,720 23,071 36,840

See notes following Table 21.
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Selected Historical and Other Data

Table 2.—-Individual Income and Tax Data by State and Size of Adjusted Gross Income, Tax Year 1992-—Contmued
[Money amounts are in thousands of dollars, except where indicated)

State and item

Size of adjusted gross income

All returns - Under $15,000 $30,000 $50,000 $75,000 $100,000 $200,000
$15,000 under $30,000 | under $50,000 | under $75,000 | under $100,000 | under $200,000 or more
) {2 (3) 4) (5) (6) [04] (8)
) FLORIDA :
Number of retums. 6,238,791 2,678,245 1,641,298 1,030,645 523,677 172,765 132,801 59,360
Number with pald preparer's slgnature ........... 2,981,442 1,131,935 766,549 533,090 289,784 106,330 99,942 53,812
Number of ptions:. 13,702,424 4,514,217 3,776,183 2,737,061 1,556,530 527,370 408,330 182,733
Adjusted gross income (less deficit). 187,754,399 14,931 416 35,186,167 40,025,939 31,521,319 14,740,821 17,638,067 33,710,670
Salaries and wages: ' ’
Number of retums. 4,906,954 1,971,178 1,326,637 868,673 447,087 145,680 103,555 44,144
Amount 128,054,712 14,294,405 25,944,429 30,272,089 23,760,250 10,586,383 10,383,880 12,813,275
Interest income: : B .
Number of retums. 3,406,335 991,536 885,022 738,665 446,409 159,283 127,012 58,408
Amount 12,946,576 2,058,923 2,231,678 " 2,052,221 1,561,551 807,060 1,269,664 2,975,478
Dividends: '
Number of returns. 1,400,028 342,624 323,027 296,810 211,474 90,941 87,222 47,930
Amount 7.134,383 710,825 949,033 1,047,546 895,596 529,290 887,948 2,114,145
Net capital gain (less loss):
Number of retumns. 903,040 199,474 191,961 184,671 136,235 64,926 77,912 47,861
Amount 10,382,604 506,266 242,924 492,919 681,329 535,357 1,278 880 6,644,010
" Taxable pensions and annuities: . .- '
Number of return< . 1,136,324 . 328,009 345,985 239,430 134,401, 43,461 32,293 12,745
* Amount, : 13,742,308 1,825,840 3,688,936 3,445,225 . 2,426,077 924,012 868,381 663,837
Unemployment compensation: ) . . R
Number of retums 416,129 177,608 124,235 74,399 29,344 6,727 3,360 456
Amount 1,321,884 .514,761 417,191 248,873 101,316 24,417 13,294 2,032
Number of sole proprietorship retums................. 850,662 /315,330 200,535 " 159,394 91,250 34,453 33,145 16,555
Number of farm retums (Schedule F)................. 33,706 8,781 6,619 7,147 5,102 2,069 2,211 1,777,
Tota itemized deductions: ’ . .
Number of mgumc" T 1,559,594 165,335 326,855 " 431,238 337,098 136,380 112,873 49,815
Amount : 22,138,643 2,178,328 3,501,760 4,605,367 4,243,983 2,197,101 | 2,563,222 2,848,882
Avirage (whole dollars) 14,195 13,175 10,713 10,679 12,590 16,110 22,709 .. 57,189
Medical and dental expense: .
Number of retums... . 405,999 95,902 137,840 108,080 45,839 11,446 6,043 . 849
Amount 2,405,506 666,116 795,942 508,029 232,427 92,993 79,671 30,328
Taxes paid deductions: - ’ . - .
Number of retums.............ccourcenmiecnssiveanenns 1,458,851 141,207 294,135 405,242 325,562 133,162 110,501 . 49,042
Amount, 3,847,666 320,192 446,810 638,281 656,858 385,068 545,622 854,835
Interest paid deductions: ' :
NUMbET Of TBIUMS.......coconvrecirrenenesiiensones 1,347,006 121,919 268,306 381,697 308,450 124,464 99,690 . 42,480
Amount 10,856,681 893,902 " 1,545,484 2,356,160 2,278,048 1,127,208 1,268,021 1,387,857
Contributions: ) ’
- NUMDGF Of TOIUMS...cc.orsvenn e erenonsrevenssesnns 1,353,337 105,735 269,523 381,030 312,511 129,335 107,379 47,824
Amount 3,210,276 97,199 ‘322,21 5 565,847 602,021 327,813. 423,676 871,504
Taxable income: )
Number of retumns.: 4,779,064 1,280,706 | - 1,587,684 1,024,703 522,075 172,281 132,409 59,206
Amount 128,055,396 ' 4,268,348 18,145,488 26,527,424 . 22,920,365 11,238,609 14,184,347 30,770,815
Total tax liability: ) . .
Numbser of retums. 4,929,604 1,427,161 1,590,669 1,025,228 522,321 172,413 132,538 59,274
Amount . 27,732,223 859,245 2,925,270 4,474,137 4,330,912 2,480,942 3,619,923 9,041,794
Average (whole dollars) ................................... 5,626 602 . 1,839 4,364 8,292 14,390 27,312 152,542
Eamed income credit:
Number of retumns 847,682 587,528 260,154 - - - - -
Amount 812,582 664,624 147,958 - - - - -
Excess eamed income credi . :
Number of retums... 671,924 564,567 107,357 - - - - -
‘Amount. 611,789 561,056 50,734 - - - - -
Overpayment: .
Number of retums. 4,153,413 1,965,354 1,167,576 627,749 266,078 69,179 43,348 14,129
Amount 4,200,424 1,398,829 990,112 764,425 463,879 176,498 198,962 . 207,720 -
Tax due at time of filing: ) : = ) _
- Number of retume 1,522,070 - 374,781 . 394,059 344,684 - 222,031 87,742 69,119 29,654
Amount 3,011,590 172,635 -320,124 - 420,265 441,960 292,667 487,254 876,687

See notes following Table 21.
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Selected Historical and Other Data

Table 2.--Individual Income and Tax Data by State and Size of Adjusted Gross Income, Tax Year 1992--Continued
[Money amounts are in thousands of dollars, except where indicated]

State and item

Size of adjusted gross income

$100,000

All retums Under $15,000 $30,000 $50,000 $75,000 $200,000
$15,000 under $30,000 | under $50,000 | under $75,000 | under $100,000 | under $200,000 or more
(1)} 2 3 4 ) (6) (4] (8)
GEORGIA .
Number of retums 2,986,756 1,225,497 758,160 520,331 292,070 99,203 68,855 22,640
Number with paid preparer's signature........... 1,429,768 512,701 353,750 276,973 162,077 56,633 47,608 20,026
Number of ptions. . 6,539,619 1,952,167 1,719,345 1,388,240 881,361 308,081 217,760 72,665
Adjusted gross income (less deficit)... 89,567,973 7,434,202 16,346,154 20,288,391 17,633,595 8,459,724 9,025,408 10,380,501
Salaries and wages:
Number of retums. 2,606,636 993,403 680,690 482,929 275,316 92,878 62,176 19,244
Amount 72,035,478 7,125,451 13,762,837 17,312,179 15,060,525 6,994,385 6,542,328 5,237,773
Interest income:
Number of retums. 1,395,132 326,567 310,654 337,085 241,444 91,063 66,047 22,272
Amount 3,086,464 476,884 622,302 630,548 435,478 233,479 320,556 567,217
Dividends:
Number of retums. 497,707 83,082 79,680 112,342 107,182 51,848 45,212 18,361
Amount 1,444,179 103,486 129,181 180,082 190,615 129,666 224,801 486,348
Net capital gain (less loss): .
Number of returr 274,609 43,882 42,273 54,972 52,405 29,024 34,644 17,409
Amount. 2,459,839 185,259 79,271 143,256 200,721 165,874 392,524 1,292,934
Taxable pensions and annuities:
Number of retums. 384,424 91,005 107,295 91,211 58,693 19,901 12,855 3,464
Amount 4,146,348 499,642 1,036,102 1,066,824 818,932 337,310 267,447 120,091
Unemployment compensation: '
Number of retumns 238,643 89,748 74,485 50,422 18,784 3,636 1,433 135
Amount 490,889 192,968 142,488 100,727 41,044 8,894 4,299 470
Number of sole proprietorship retums... 395,581 122,316 90,481 85,506 53,251 20,059 17,516 6,452
Number of farm retums (Schedule F).... 43,963 12,023 9,707 10,195 6,631 2,351 1,954 1,102
Total itemized deductions:
Number of retumns. 880,166 48,490 143,498 266,385 238,683 93,531 67,235 22,344
Amount 12,461,053 498,742 1,409,773 2,765,403 3,125,512 1,648,204 1,707,603 1,305,817
Average (whole doilars) 14,158 10,285 9,824 10,381 13,095 17,622 25,398 58,442
Maedical and dental
NUMDGF Of FBIUMS.......ouoonierrrrmeiiissesseressees 155,693 27,283 52,075 49,756 20,188 4,293 1,881 218
Amount 624,291 128,467 228,206 151,256 70,322 21,927 17,426 6,687
Taxes paid deductions:
Number of retums. 871,969 44,657 140,984 265,131 238,283 93,419 67,163 22,332
Amount 3,829,848 67,927 303,277 699,310 954,211 539,419 607,042 658,662
Interest paid deductions:
Number of retums............cereimnemcasinsienns 771,478 33,620 115,452 236,765 219,880 85,961 60,465 19,335
Amount 5,438,160 216,665 570,239 1,287,877 1,425,988 719,780 743,608 474,003
Contributions:
Number of ret 785,840 31,213 119,882 236,621 222,436 89,532 64,570 21,586
Amount, 1,907,449 37,094 178,434 396,898 461,439 243,534 255,927 334,122
Taxable income: X
Number of ret - 2,313,668 575,714 737,030 518,720 291,721 99,102 68,771 22,610
Amount 57,589,477 1,840,027 8,416,491 13,086,687 12,236,335 6,096,330 6,864,563 9,049,044
Total tax liability: -
Number of retums. 2,369,053 631,179 736,674 518,849 291,793 99,125 68,807 22,626
A t 11,878,283 360,848 1,352,458 2,196,328 2,255,803 1,317,649 1,734,137 2,661,060
Average (whole dollars) 5,014 572 1,836 4,233 7,731 13,293 25,203 117,611
Eamed income credit: 7
Number of ret 512,534 355,537 156,997 - - - - -
Amount 499,658 408,040 91,618 - - - - -
Excess eamed income credit: *
" Number of retums 409,619 345,376 64,243 - - - - -
Amount 386,393 355,866 30,527 - - - - -
Overpayment:
Number of retums. 2,094,438 943,488 569,773 342,567 164,619 42,951 25,257 5,783
Amount. 2,142,270 741,381 505,890 398,066 257,827 90,141 86,988 61,977
Tax due at time of filing:
Number of returns 715,487 162,710 169,578 163,479 118,026 51,556 37,687 12,452
Amount. 1,330,836 74,780 149,561 204,935 216,527 149,526 230,496 305,011 .

Sae notes foliowing Table 21.
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Selected Historical and Other Data

Table 2. -lndlvidual Income and Tax Data by State and Size of Adjusted Gross Income, Tax Year 1992—00ntinued

[Money amounts are in thousands of dollars, except where Indxcated]

See notes following Tablo 21,

Size of adjusted gross income
State and item All retums Under $15,000 $30,000 " $50,000 $75.000 $100,000 $200,000
$15,000' under $30,000 | .under $50,000 | under $75,000 | under $100,000 | under $200,000 or more
, () [63] )] (O] (5) {6} (4] 8)
HAWAI
Number of retums. 569,334 - 200,387 153,208 106,659 65,433 24,732 14,712 4,203
‘Number with paid preparer's sngnatum ........... 261,851 73,687 67,304 55,065 - 37,204 - 14,682 10,331 3,878
Number of exemptions. . 1,179,166 258,935 311,944 272,382 198,920 78,265 45,646 13,074
Adjusted gross income (less deficlt).............ev... 18,398,690 1,010,132 3,344,521 4,163,518 3,968,807 2,108,212 1,910,698 1,892,802
Salaries and wages: ’ ’
. Number of retums... 477,557 147,206 134,473 96,225 60,412 22,963 12,889 3,389
Amount 14,174,357 1,065,118 2,745,910 3,389,898 3,231,440 1,686,561 1,243,788 811,642
Interest income: X :
Number of returns 4 400,625 99,430 106,568 90,456 61,486 24,0686 14,446 4,173
Amount . 755,517 106,013 124,756 139,656 125,249 66,928 80,269 112,645
Dividends: -
Number of retum : 119,955 21,592 22,562 26,814 23,897 12,379 9,304 3,317
Amount y 325,698 26,871 33,084 46,704 48,835 31,547 50,379 " 88,278
Net capital gain (less loss): . :
Number of retums. 57,262 8,739 9,002 11,819 11,309 6,356 6,988 3,049
Amount 547,399 27,186 13,700 29,458 46,783 43,428 119.084 267,760
Taxable penslons and annuities: : ) ’
Number of returns . 89,556 19,759 24,746 20,491 . 14,547 5,408 3,604 1,003
Amount . . 1,186,795 112,185 283,078 303,413 257,281 110,233 80,614 49,991
Unemployment compensation: ) ) ) )
Number of retums. 35,275 8,182 11,531 . 9,492 4,784 |- 957 299 30’
Amount. ! 113,268 ' 25,056 40,205 30,024 14,140 2,708 1,035 100
Number of sole prop hip retuns 77,554 ‘ 20,035 16,680 16,668 12,686 5,661 4,479 1,345
Number of farm retums (Schedule F)................. 4,858 1,477 i " 1,194 _ 983 698 241 174 91
Total itemized deductions: o .
Number of retums - -173,584 9,384 ° . 25,604 - 48,229 49,171 22,908 14,162 4,126
Amount ! 3,000,693 124,923 262,584 700,182 765,383 456,483 398,353 - 292,785
A ge (whole dollars). 17,287 13,312 10,256 14,518 15,566 19,927 28,128 " 70,961
Medica! and dental expense: . o
NUMDET Of TBIUMS......creveceerseressmerreseerersrenn 24,967 5,298 8,004 7.212 3,403 718 288 "44
Amount..... 150,785 22,593 ' 27,881 76,352 .13,928 4,284 4,130 1,616
Taxes paid deductions: . ] ’ )
Number of ret 171,329 - 8,405 24,957 47,853 48,011 22,857 14,128 4,118
Amount 945,576 14,408 . 43,682 213,840 | 218,820 146,682 144,930 163,213
Interest paid deductions: ' ' ’ :
Number of retums................ trersrssiuiestesaeaeans 134,409 5,943 17211 35,380 40,470 19,809 12,150 3,446
. Amount 1,442,636 60,863 125,613 204,949 411,039 242,021 200,191 107,860
Contributions: ’
Number of retums., . . .. 154,778 5577 21,463 43,194 45,717 21,708 13,204 3,855
Amount 271,078 5,189 25836 55,137 64,785 36,033 34,354 49,746
Taxable income: '
. Number of rets 474,145 110,710 148,737 105,878 65,248 24,695 14,682 4,195
Amount 12,121,549 392,728 1,868,110 2,703,466 2,675,661 1,469,977 1,416,378 1,595,229
Total tax liability: ) .
Number of returns 483.020 118,577 149,489 106,077 65,276 24,707 14,697 4,197
Amount 2,471,607 72,491 297,850 465,223 499,288 314,028 357,333 465,295
Average (whole dollars) 5117 611 1,993 4,386 7,649 12,710 24,313 110,864
Eamed income credit: .
Number of retum: 37,486 21,238 16,248 - - - - -
- Amount.... 31,185 22,724 8,462 - - - - -
Excess eamed income credit: 3 ’
Number of retums... 25,605 19,959 5646 - - - - -
Amount... 20,446 17.905 2,540 - - - - -
* Overpayment: .
Number of retums . 357,356 137,935 108,176 61,774 32,749 10,138 5,388 1,196
* Amount . 339,278 72,739 79,510 72,859 55,941 23,003 21472 13,754
Tax due at time of filing: . . . )
. Number of returns. © 184,291 .- 32740 | . 40,409 40451 | 20178 12,722 7,048 1,747
Amount . 254898 . 12,709 _26,009 44,413 51,557 33912 43892 40,405




Selected Historical and Other Data

Table 2.—-Individual Income and Tax Data by State and Size of Adjusted Gross Income, Tax Year 1992—-Continued
[Money amounts are in thousands of dollars, except where indicated]
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Size of adjusted gross income

State and item All retums Under $15,000 $30,000 $50,000 $75,000 $100,000 $200,000
$15,000 1 under $30,000 | under $50,000 | under $75,000 } under $100,000 | under $200,000 or more
oN 12 3 @ 5 © _ 8
IDAHO
Number of returns. 461,326 196,258 118,194 86,820 40,151 10,402 7,088 2,413
Number with paid preparer's signature... 231,557 81,388 61,579 49,682 24,002 6,901 5,748 2,257
Number of ption: 1,113,824 318,187 315,175 277,087 136,085 34,843 24,424 8,023
Adjusted gross income (less deficit).................... 12,478,059 1,082,534 2,570,355 3,373,015 2,399,486 884,457 930,851 1,237,362
Salaries and wages:
Number of retums. 381,125 149,517 100,037 78,352 36,518 9,087 5,723 1,891
A nt. 9,101,220 1,007,108 1,956,443 2,719,515 1,895,623 618,573 488,819 415,141
Interest income:
Number of retumns, 269,031 77,933 64,499 62,594 35,015 9,755 6,857 2,378
Amount 602,239 120,977 127,570 111,279 80,289 37,631 54,021 70,471
Dividends:
Number of retums 86,540 19,426 18,749 20,851 15,594 5,568 4,534 1,818
Amount 229,233 24,945 31,855 35,183 29,289 15,597 24,960 67,394
Net capital gain (less loss):
Number of retums. 68,570 15,585 15,319 15,568 11,301 4,481 4,398 1,918
Amount. 620,236 39,844 48,535 64,587 68,077 43,715 92,881 262,597
Taxable pensions and annuities:
Number of retums. 67,603 20,379 20,714 15,119 7.749 1,977 1,297 368
Amount 657,761 108,931 197,272 174,380 103,181 32,734 27,772 13,491
Unemployment compensation:
Number of retums 51,674 17,366 19,418 11,591 2,725 391 167 15
Amount. 118,304 36,802 46,026 26,755 6,907 1,221 545 49
Number of sole proprietorship retums 78,753 23,701 21,353 18,967 8,844 2,721 2,367 800
Number of farm retums (Schedule F).... 21,464 6,755 5,790 5,059 2,422 662 548 228
Total itemized deductions: '
Number of retums 127,161 9,133 23,343 43,830 32,364 9,543 6,654 2,294
Amount 1,680,702 185,149 202,429 430,263 407,297 160,772 154,301 140,490
A ge (whole dollars) 13,217 20,273 8,672 9,817 12,585 16,847 23,189 61,242
Medical and dental exp ’
Number of retums. 26,415 6,190 9,129 7.964 2,528 444 150 10
Amount 197,996 127,920 32,434 21,687 12,041 2,159 1,224 8§32
Taxes paid deductions:
NUMbDEr Of FBIUMS........ooimvnrimiirecesiressisanrnns 125,266 8,139 22,806 43,579 32,295 9,620 6,637 2,290
Amount . 507,673 10,698 37,984 114,634 134,066 59,349 65,400 85,542
Interest paid deductions:
Number Of retums..........coicvanmcrienssennaenns 108,944 5,755 18,518 39,037 29,565 8,524 5,670 1,874
Amount 617,014 29,081 78,818 186,158 166,953 61,901 55,673 38,431
Contributions:
Number of retums. 108,093 5,456 18,176 37,418 29,562 8,983 6,316 2,182
Amount 264,520 7,794 29,827 69,306 65,175 25,561 27,733 39,124
Taxable income:
Number of retums. 354,548 95,312 112,691 86,549 40,113 10,390 7,081 2,412
Amount 7,695,603 283,998 1,222,092 2,083,468 1,647,465 642,369 723,024 1,093,187
Tota! tax liability:
Number of retums. 367,436 106,957 113,886 86,584 40,121 10,392 7,084 2,412
Amount 1,580,096 59,489 206,936 351,436 307,822 145,226 188,724 320,462
Average (whole dollars). . 4,300 556 1,817 4,059 7.672 13,975 26,641 132,862
Eamed income credit:
Number of retums. 60,978 38,649 22,329 - - - - -
Amount 56,129 43,970 12,160 - - - - -
Excess eamed income credit: 3
Number of reti 46,023 36,728 9,295 - - - - -
Amount. 40,949 36,355 4,594 - .- - - -
Overpayment:
Number of retumns 277,578 135,026 72,783 45,244 18,605 3,604 1,809 638
Amount 219,423 78,990 52,372 41,864 24,657 7,859 6,844 6,838
Tax due at time of filing:
Number of retums 146,444 35,361 40,560 38,506 19,999 8,141 4,469 1,408
Amount 271,347 13,868 36,201 53,626 48,963 28,781 43,495 46,413

See notes following Table 21.

123



124

Selected‘HistOrical and Other Data

Table 2.—Individual Income and Tax Data by State and Size of Ad]usted Gross Income, Tax Year 1992—Contlnued

[Money amounts are in thousands of dollars. except where indicated]

Size of adjusted gross income

State and item - All retums Under $15,000 $30,000 $50,000 $75000 | $100,000 $200,000
: $15,000' under $30,000 | under $50,000 | under $75,000 | under $100,000 | under $200,000 or more
() (2 (3) {4 (5) (6)_ 7 (8)
ILLINOIS ' '
Number of retums 5,364,490 2,039,269 1,277,365 1,028,703 613,873 206,049 145,055 53,176
Number with paid preparer's signature. 2,626,505 852,107 623,413 555,810 341,019 115,353 93,896 44,907
Number of exemptions. 11,694,111 3,009,166 2,800,499 2,712,332 1,887,006 649,925 462,704 172,479
Adjusted gross i (less deficit) 181,322,404 11,649,469 - 27,896,643 40,326,739 37,065,331 17,563,476 18,060,594 27,760,153
Salaries and wages: .
Number of retums 4,477,065 1,494,068 1,096,641 943,782 575,667 191,893 130,044 44,970
Amount. 139,418,263 9,841,231 22,127,757 33,883,969 31,548,466 14,451,623 13,788,403 13,776,813
Interest income: ’ ) ‘ :
Number of retumns 3,337,637 891,653 730,146 782,124 546,985 194,338 139,956 - 52,437
Amount 8,587,619 1,482,937 1,512,238 1,461,026 1,148,121 570,874 771,829 1,640,595
Dividends: - : .
Number of retums 1,264,006 265,917 227,511 272,667 242,470 111,288 99,648 44,505
A it 4,174,671 363,469 463,243 572,748 553,958 346,353 560,835 1,314,064
Net capital gain (less loss): " '
Number of retums. 640,579 108,499 103,948 130,002 118,993 62,231 75,235 41,871
Amount : 6,450,076 409,735 162,196 - 298,908 424,142 360,480 868,094 3,926,521
Taxable pensions and annuities: R . X .
Number of retums 848,658 263,067 234,308 173,539 . 108,775 36,645 25,597 - 8,727
Amount 7.590,064 1,292,229 2,005,008 1,771,150 1,231,729 515,791 463,147 - 311,012
Unemployment compensation: - ' . . :
Number of retums 432,241 131,165 126,427 108,429 51,394 10,118 4,201 507
A it . 1,471,292 421,966 471,556 362,513 165,206 32,668 15,353 1 2,030
Number of sole proprietorship retums..., 631,657 165,020 128,338 145,526 101,536 39,303 - 36,420 15,514
Number of farm returns (Schedule F).. 85,376 22699 20,933 22,255 12,167 3,877 2,613 1,132
Total itemized deductions:
Number of retums....... 1,493,720 82,330 200,607 420,900 426,646 177,851 134,495 - 50,891
Amount . B 21,315,962 1,175,836 2,061,625 4,300,485 5,328,625 2,892,089 3,031,879 2,5é5 423
- Average {(whole dollars).........coeusiunee eereereanens 14,270 14,282 10,277 10,217 12,490 16,261 22,543 49,624
Medical and dental expense: : : : . ’
_Number of retums.........c.ccemnncerinnnerenniinnns 238,547 52,676 73,809 68,339 *31,321 7973 3,866 - 563
Amount. . - 1,612,441 533,934 517,513 283,098 145,197 70,568 43,245 18,887
Taxes paid deductions: R . .
Number of retumns.................. irreensesiaaene 1,483,095 76,643 197,924 419,404 426,108 177,726 134,421 50,868
. Amount. 6,802,283 232,248 450,858 1,179,331 1,653,975 942,882 1,073,050 1,260,938
Interest paid deductions: - X . .
Number of retums.........cceercirercccrinircneniee 1,274,363 44,947 148,680 367,581 390,959 161,578 118,214 42,404
Amount " 9,188,590 291,906 719,045 1,999,303 2,526,911 1,308,050 1,354,740 988,635
Contributions:
Number of retums...........ccoconiiirirnnnnncnsecinne 1,368,000 54,374 171,094 383,599 405,786 172,575 130,809 49,763
Amount . 2,965,100 55,442 210,478 511,068 . 657,805 376,455 439,244 714,608
Taxable income:’ o :
Number of retums. 4,314,106 1,029,342 1,240,915 1,026,649 613,249 205,879 144,929 53,143
Amount 125,050,837 3,140,390 15,214,008 26,931,556 26,490,977 13,089,187 15,008,788 25,174,930
Total tax liability: | : .
Number of retums. 4,380,055 1,095,961 1,239,666 1,027,008 613,372 205,917 144,972 53,159
Amount 26,720,247 587.537 2,429,751 4,615,648 4,987,656 2,868,231 3,817,935 - 7413489
Average (whole dollars) ' 6,100 536 1,960 4,494 - 8,132 13,929 26,336 139,459
Eamed income credit:
Number of retums. 575,354 381,220 194,134 - - - - -
Amount 525,275 418,682 106,592 - - - - -
- Excess eamed income credit: 3
Number of returns............ccovececrmerrcrcocinnne 449,236 370,399 78,837 - - - - -
Amount 402,958 365,498 37,460 - - - - -
Overpayment: )
Number of retums. 3,645,079 1,449,346 955,719 704,993 365,430 98,602 57,394 13,595
Amount ‘3,891,162 924,447 832,224 . 908,598 629,055 222,200 213,459 161,178
Tax due at time of filing: - ’ . ) '
Number of retums. 1,266,959 304,748 265,838 282,774 221,362 94,702 a7 26,358
“_Amount ' 2,341,102 '~ 111,020 215,082 354,068 410,379 271,782 404,120 - 574,650

" See notes following Table 21.~

7




Selected Historical and Other Data

Table 2.—Individual Income and Tax Data by State and Size of Adjusted Gross Income, Tax Year 1992--Continued
[Money amounts are in thous_gnds of dollars, except where indicateﬂ_

Size of adjusted gross income

State and item All retums Under $15,000 $30,000 $50,000 $75,000 $100,000 $200,000
$15,000" under $30,000 | under $50,000 | under $75,000 | under $100,000 | under $200,000 or more
) 2 3 4 {5) (6) @ 8
INDIANA .
Number of retumns. 2,526,136 993,830 616,013 506,412 275,219 76,810 42,822 15,030
Number with paid preparer's signature........... 1,236,258 424,537 302,818 271,212 150,281 44,060 29,949 13,401
Number of pi 5,603,881 1,459,125 1,407,260 1,433,350 867,433 246,990 140,145 49,578
Adjusted gross income (less deficit)..........c..oc... 75,257,277 6,150,409 13,362,765 19,898,869 16,503,650 6,517,145 5,580,463 7,243,976
Salaries and wages:
Number of ret 2,162,592 772,403 532,834 472,832 261,636 72,162 37,777 12,948
Amount. 59,546,455 5,036,858 10,706,118 17,232,282 14,371,179 5,355,159 3,611,120 3,233,738
Interest income:
Number of retums. 1,487,941 417,001 332,536 368,416 241,227 72,424 41,469 14,868
Amount 3,025,260 613,285 655,631 572,251 407,517 182,236 219,009 375,332
Dividends:
Number of retums 466,066 101,086 89,606 106,622 92,195 36,688 27,497 12,172
Amount 1,213,475 115,747 154,439 176,714 159,995 94,791 159,904 351,885
Net capital gain (less loss):
Number of retums 248,736 48,276 46,742 53,979 45,585 20,813 21,754 11,587
Amount. 1,606,192 135,233 86,687 141,201 168,675 122,504 244,802 706,988
Taxable pensions and annuities:
Number of retums. 422,978 148,818 119,833 83,158 47,349 13,420 7,845 2,555
Amount 3,448,451 780,244 1,041,468 771,381 475,438 174,882 135,917 69,120
Unemployment compensation:
Number of retums. 165,688 48,478 46,296 45,823 20,166 4,139 735 51
Amount. 301,133 106,063 92,638 70,836 25,890 4,270 1,306 128
Number of sole proprietorship retums... 314,184 85,226 72,730 78,076 46,120 15,100 12177 4,755
Number of farm retums (Schedute F).... 64,465 18,258 15,923 16,451 9,175 2,557 1,418 683
Total itemized deductions:
Number of retums 602,237 30,203 80,002 186,880 184,142 66,474 40,058 14,478
Amount 7,354,548 413,848 860,186 1,695,431 2,023,815 939,845 793,486 627,938
Average (whole dollars) 12,212 13,702 10,752 9,072 10,991 14,139 19,808 43,372
Medical and dental expense:
Number of retums. 85,068 19,819 28,372 24,689 8,271 1,979 839 98
Amount 706,154 . 232,412 308,663 98,289 40,734 12,833 9,736 3,486
Taxes paid deductions:
Number of retums. 598,555 28,117 79,069 186,436 183,978 66,442 40,042 14,47
Amount. 2,363,230 52,515 142,432 485,258 685,573 341,567 308,818 347,068
Interest paid deductions:
Number of 519,695 15,576 59,786 166,860 170,886 60,601 34,383 11,603
Amount. 2,884,898 78,737 259,126 756,284 893,786 382,183 310,396 204,385
Contributions: '
Number of retUMS............cuerrmievervrssarsannnns 521,783 18,281 61,798 158,596 167,584 63,145 38,317 14,062
A t. 1,122,750 24,180 88,360 228,787 286,449 145,573 143,954 204,447
Taxable income:
Number of returns. 2,037,209 519,214 602,663 505,635 275,008 76,778 42,799 15,022
Amount. 50,035,434 1,696,671 7,136,701 13,257,348 12,003,252 4,966,956 4,475,217 6,599,290
Total tax liability: :
Number of retumns. 2,072,056 552,918 603,804 505,619 275,096 76,786 42,806 15,027
Amount, 10,065,794 294,933 1,150,677 2,206,379 2,224,630 1,089,647 1,162,311 1,947,217
A ge'(whole dollars), 4,858 533 1,908 4,364 8,087 14,191 26,919 129,581
Eamed income credit:
Number of retums. 270,062 171,381 98,681 - - - - -
Amount, 246,561 191,839 54,723 - - - - -
Excess eamed income credit:
Number of retums. 201,861 166,033 35,828 - - - - -
Amount. 181,126 164,346 16,780 - - - - -
Overpayment:
Number of retums. 1,837,498 776,264 472,379 362,693 170,715 36,859 15,045 3,543
Amount 1,777,021 468,633 415,371 448,326 277,416 75,758 53,327 38,190
Tax due at time of filing:
Number of retums 537,371 127,110 120,704 128,290 95,150 35,723 22,429 7,965
Amount 907,398 46,294 97,636 149,899 169,893 108,251 145,514 181,911

See notes following Table 21,
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Selected Historical and Other Data

Table 2.-Individual Income and Tax Data by State and Size of Adjusted Gross Income, Tax Year 1992--Continued

[Money amounts ounts are in thousands of dollars, except wt where indicated]

" Size of adjusted gross' ln-con‘\e

State and item All retums Under $15,000 $30,000 $50,000 $75.000 $100,000 $200,000
$15,000 under $30,000 | under $50,000 | under $75,000 | under $100,000 | under $200,000 or more
(1) (2) B (4) 6 6) [4) {8
IOWA ‘
Number of retums.., 1,268,415 520,251 319,495 250,941 122,844 20,899 - 18,998 5,987
Number with pald preparer's slgnatum 799,731 285,099 - 209,462 177,982 86,017 20,847 14,875 5,449
_ Number of ptions. 2,833,766 739,049 762,799 748,965 401,840 8,349 62,916 19,848
. Adjusted gross income (Iessdeﬂcn) 34,817,509 2955796 |, 6,958,268 9,782,724 7,336,322 2,535,019 2,492,503 | * 2,756,877
Salaries and wages: - . : . : o
" Number of returns 1,030,105 381,973 262,359 - 225,775 112,389 26,504 15,969 ‘5,136
Amount: 265,777,857 2,401,669 5,079,280 7,827,555 5,891,186 1,837,013 1,488,791 1,252,363
interest income: : - e
Nuriber of retum: ; 870,539 282,150 212,992 207,096 114,606 20,080 18,672 5,943
Amount... 2,135,506 ‘442,911 508,780 . 440,377 294,459 125,035 146,429 - | 177,514
Dividends: . .
Number of retums. 306,412 74,732 68,476 74,089 53,238 17,403 13,447 5,027
Amount : 672,366 77438 105,396 115,422 ' 101,744 - 55,832 82,804 133,731
Net capital gain (less loss) oo : T
Number of retums 197,013 46,318 47,266 45,334 30,618 11,433 11,281 4,763
Amount......... 1,071,630 83,335 . 123,286 149,030 137,502 78,863 128,070 371,544
Taxable pensions and annuities: B ’ : ’ -
Numberofretu. ! - 196,694 68,172 59,930 40,668 20,045 5,270 -3,531° 1,078
- Amount - 1,452,529 304,246 459,697 341,808 ., 196,186 64,291 57,725 28,576
Unemployment eompensatlon : B ’
Nurhber of retums. . 98,024 28974 33,181 25,757 -8,811 953 - 220 28"
Amount . . 223492 70,543 ' 78,763 55,021 16,471 1,956 - 637 101
Number of sole proprietorship retums. 183,798 ‘51,787 47,468 " 47,416 23,123 6.640 5,678 1,686 -
" Number of farm retums (Schedule F)................ 99,146 32,798 28,903 23,580 9,526 2,329 1,536 T 464~
Total itemized deductions: E - -
Number of returs... . - 324,881 27,355 54,118 101,392 90,881 27,116 18,130 5,889
Amount ; Ceerseeens 3,999,590 518,367 464,059 897,956 995,934 402,748 394,351 326,175
Average (whole doliars).................... vevesreeseeen 12,311 18,950 8,575 8,856 10,959 14,853 21,751 55,387
Medical and dental Co T
* Number of refums. 77,968 23,021 - 27,751 19,681 6,108 1,009 376 22
Amount - 618,798 350,460 152,344 77,214 26,678 6,979 4,537 - 588
Taxes paid deductions: o . ‘ . i : : P
Number of retums 318,465 23,178 52,449 100,988 90,768 27,091 18,104 5,887
Amoint : 1,520,528 101,309 101,632 313,016 421,068 181,426 193,785 217,292
Interest paid deductions: ; . - : S )
Number of rstums... 242,755 ‘8,523 31,465 82,803 79,212 22,344 13,989 - 4,419
Ammount - 1,130,426 " 30,139 102,162 316,734 356,787 130,401 115,755 78,447
Contributions: ’ .
Number of returns. 289,875 18,983 44,625 90,661 86,035 26,249 17,574 5,748
AMOUNL....cocrerene 538,344 21,637 58,102 114,066 131,864 59,805 70,147 82,624
Taxable income: . Co B ' ‘ .
Number of retums.. 1,029,797 290,446 311,066 250,621 122,795 29,893 18,993 5,983
Amount.., 22,420,257 842,240 3,635,082 6,391,307 5,261,815 .1,901,059 1,965,250 2,423,504
Total tax liability: o ) ) ' :
Number of retums 1,069,357 318,602 312,518 250,561 122,801 29,895 18,995 5,985
Amount '4,496,274 166,532 614,045 1,083,559 ' 987,561 . 426,654 509,425 - 708,499
Average (whole dollars) ereaens 4,244 523 1,965 ' 4,325 8,042 14,272 26,819 118379
Eamed income credit: .
Number of returns 111,443 67,120 44,323 - - - - -
Amount...... 97,888 74,235 . 23,654 - - - - -
Excess eamned income credit: 3 : FEEN
Number of retums. 78,674 63,726 | 14,948 - - - - -
Amount... 66,051 59,113 6,938 - - - - -
Overpayment: . . i
Number of retums 780,052 352,387 209,773 147,638 61,384 10,987 6,212 1,693
A R . 643,723 182,078 163,818 152,348 83,927 21,424 21,740 18,388
Tax due at time of filing: : . . : . )
Number of retums. -'; P . 371,611 102,964 T 81,106 92,153 55,627 16,534 10,248 b 2,981
. Amount. et . 602,205, 37,316 |. - 94,359 147,780 131,349 . 64,752 73,251 53,489
See notes following Table 21.




Selected Historical and Other Data

Table 2.--Individual Income and Tax Data by State and Size of Adjusted Gross Income, Tax Year 1992--Continued
[Money amounts are in thousands of dollars, except where indicated] '

Size of adjusted gross income

State and item All retums Under $15,000 $30,000 $50,000 $75,000 $100,000 $200,000
$15,000" under $30,000 | under $50,000 | under $75,000 | under $100,000 | under $200,000 or more
(1) (2 {3} (4) (5) (6) ) (8)
KANSAS
Number of retums. 1,112,620 436,800 277,806 217,197 116,594 34,244 22,332 7,647
Number with paid preparer’s signature........... 637,420 214,238 163,784 138,368 74,709 22,505 16,878 6,938
Jumber of ptions. 2,522,829 637,792 669,236 632,153 373,470 110,970 73,730 25,478
Adjusted gross income (less deficit)...............o.... 33,449,436 2,441,834 v 6,041,046 8,486,706 7,002,673 2,911,121 2,924,037 3,642,019
Salaries and wages:
Number of retums, 922,302 327,452 234,244 196,353 107,535 30,892 19,228 6,498
Amount 25,224,969 2,149,637 4,609,314 6,907,609 5,740,880 2,237,125 1,891,294 1,689,111
Interest income:
Number of retums 694,924 199,325 162,576 166,454 104,714 32,560 21,727 7,568
Amount 1,801,549 331,251 377,623 339,191 243,389 113,193 144,666 252,237
Dividends: .
Number of retums. 244,307 51,018 48,961 58,113 46,404 18,541 15,030 6,240
Amount 684,089 61,043 78,918 93,939 87,761 54,253 87,103 221,072
Net capital gain (less loss):
Number of retums. 153,591 31,272 31,703 34,039 26,087 11,762 12,667 6,061
Al t 917,216 66,749 58,488 84,784 91,859 59,930 121,551 433,754
Taxable pensions and annuities:
Number of retums 172,682 49,309 50,863 38,361 22,005 6,705 4,212 1,227
Amount . 1,494,845 239,128 422,709 374,756 253,061 97,774 72,584 34,832
Unemployment compensation:
Number of retums. 75,719 24,933 24,743 . 17,837 6,617 1,133 420 36
Amount. 195,123 63,944 64,808 44,852 17,045 3,004 1,344 126
Number of sole propristorship retums.. 167,740 43,255 40,878 41,999 23,892 8,085 6,823 2,808
Number of farm retums (Schedule F).. 64,914 20,235 17,571 15,568 7.475 1,999 1,475 590
Total itemized deductions:
Number of retumns 292,179 18,985 43,095 86,516 84,529 30,495 21,147 7.412
Amount 3,740,957 250,050 386,093 813,784 975,671 464,925 459,422 391,012
Average (whole dollars).. 12,804 13,171 8,959 9,406 11,542 15,246 21,725 52,754
Moedical and dental expense:
Number of retums 65,953 15,326 21,030 19,207 8,063 1,629 641 57
Amount 377,058 147,776 107,872 73,081 31,301 8,481 . 7.277 1,269
Taxes paid deductions:
Number of retums... 287,721 16,168 41,956 86,149 84,438 30,465 21,137 7.408
Amount 1,224,646 32177 74,043 222,796 319,766 168,738 185,458 221,669
Interest paid deductions:
Number of retums 238,875 8,156 29,767 73,958 76,460 26,869 17,747 5917
Amount. 1,383,730 43,171 117,281 339,548 420,185 184,605 169,408 109,532
Contributions:
Number of retums.........ceenieimnierriiesssneneans 258,231 11,698 34,800 76,120 78,773 28,238 20,405 7197
Amount 600,960 15,658 - 563,167 116,563 141,924 72,088 80,643 120,918
Taxable income:
Number of retums. 897,960 231,038 269,467 216,763 116,519 34,228 22,306 7.639
Amount 22,103,994 683,563 3,114,205 5,566,053 5,012,672 2,180,558 2,304,954 3,241,990
Total tax liability:
Number of retums. 919,188 251,748 270,130 216,633 116,500 34,226 22,309 7.642
A it 4,569,806 135,545 516,506 940,028 940,643 484,766 594,856 957,462
A ge (whole dollars) 4,972 538 1,912 4,339 8,074 14,164 26,664 125,289
Eamed income credit:
Number of retums 110,464 67,156 43,308 - - - - -
Amount ' 97,206 73,816 23,31 - - - - -
Excess eamed income credit: 3
Number of returns 80,640 64,185 16,455 - - - - -
Amount 69,013 61,285 7.718 - - - - -
Overpayment:
Number of retums. 706,069 305,321 189,790 129,919 58,652 13,168 7,256 1,963
Amount 618,667 173,208 150,978 138,109 82,959 26,474 26,200 20,740
Tax due at time of filing:
Number of retums. 312,866 74,621 73,380 77417 52,408 18,707 12,268 4,065
Amount 555,612 27,937 67,403 107,750 111,385 64,772 84,790 91,576

127



128

Selected Historical and Other Data

Table 2.—Individual Income and Tax Data by State and Size of Adjusted Gross Income, Tax Year 1992--Continued
[Money amounts are in thousands of dollars, except where mdlcated]

Size of adjusted gross income -
State and item Al retums Under $15,000 $30,000 $50,000 $75,000 $100,000 | = $200,000
$15,000 under $30,000 | under $50,000 | under $75,000 | under $100,000 | under $200,000 or more
() 2 (3) 4 (5) {6) Ny (8
KENTUCKY
Number of retums 1,631,492 664,624 384,691 277,141 136,326 36,414 23,666 8,630
Number with paid preparer's signature........... - 861,884 337,021 221,604 171,547 83,365 22,799 17,658 . 7.890 .
Number of exemption: 3,423,169 1,086,226 913,109 779,321 424,962 115,778 75,887 27,886
Adjusted gross income (less defcn) ......... S 41,645,828 4,285,608 8,328,525 10,793,966 8,168,619 3,089,789 3,113,635 3,865,687
Salaries and wages: ’ .
Number of retums. 1,296,623 516,658 334,055 256,778 128,003 33,542 20,402 7,185
Amount '32,405,100 3,548,420 6,640,729 - 9,180,945 6,922,229 2,435,269 1,939,255 1,738,253
Interest income: .
Number of retums.... 787,102 224,399 190,075 191,074 116,397 33,925 22,733 8,499
Amount. < 1,778,068 380,519 385,069 328,616 ' 233,581 102,553 138,289 209,442
Dividends: ’ .
Number of returns. 236,557 48,965 46,577 54,790 45,746 18,142 15,384 6,953
Amount 710,080 61,538 79,988 99,765 97,570 61,833 103,341 206,045
Net capital gain (fess loss): .
Number of retums, 137,210 28,116 27,238 29,290 23,365 10,567 12,082 6,552
Amount 1,004,855 76,161 €2,852 90,249 105,242 71,514 185,457 443,368
Taxable pensions and annuities:
_ Number of retums. . 231,235 77,620 68,657 47,238 25,059 6,849 4,479 . 1,333
Amount. . . 2,001,507 415,815 641,402 497,551 307,475 104,672 84,590 40,002
Unemployment compensation: ’ i L
Number of retums.... 160,111 . 53,369 54,491 38,164 12,025 - 1,534 473 55
Amount 338,203 119,851 117,789 72,581 22,922 3,498 - 1,336 226
Number of sole proprietorship retums... 208,922 _ 73,151 -50,679 43,527 23,684 7,833 7113 2,935
Number of farm returns (Schedule F).... 87,726 30,535 -23,393 - 20,142 9,272 2,060 1,518 806
Total itemized deductions: : . ' . ) - :
Number of retums. 381,946 .22,276 62,161 126,295 . 106,300 33,747 22,740 . 8,427
Amount 4,616,389 '269,647 -516,156 1,160,443 1,228,461 525,801 500,090 415,792
Average (whole dollars) 12,086 12,105 . 8,304 9,188 11,557 15,581 21,992 49,340
Medical and dental expense: - . i :
Number of retums.............ccc.omverereirriennenne 63,449 15,298 22,787 18,015 5,799 1,042 453 55
Amount . 327,303 137,036 95,025 57,698 . 23,420 7.033 5,461 1,629
Taxes paid deductions: : ’
- Number of retums.............cccurevees SO -378,017 19,911 61,138 125,915 106,188 33,724 22,720 8,421
Amount 1,741,991 37,256 118,936 ;385,861 490,610 - 220,094 225,869 263,366
interest paid deductions: . . . .
Number of returns 314,084 11,705 45,590 108,276 94,554 29,087 18,391 6,481
Amount 1,600,825 57,062 168,599 447,047 457,824 185,014 170,554 114,725
Contributions: .
Number of retums. - 337,378 14,579 50,403 111,396 98,967 32,249 21,676 8,108
Amount 699,012 18,085 67,347 161,431 183,516 81,915 85,945 100,773
Taxable income: .
Number of retums. 1,179,295 321,573 376,118 276,687 136,252 36,395 23,648 8,622
Amount 26,317,002 1,021,777 4,246,467 7,051,044 5,813,847 2,291,481 2,451,112 3,441,274
Total tax liabitity: : : ’
Number of retums. 1,227,322 368,366 377,298 276,717 136,254 36,401 - 23,661 8,625
Amount - 5,296,868 207,268 695,511 1,168,874 1,071,634 504,110 634,776 1,014,695
Average (whole dollars) 4,316 563 1,843 4,224 7,865 13,849 26,828 117,646
Eamed income credit: ’
Number of retums. 218,252 148,927 70,325 - - - - -
Amount 199,832 161,396 38,436 - - - - -
Excess eamned income credit: 3 | .
Number of retums 168,807 143,228 25,679 - - - - -
Amount 146,097 134,246 - 11,851 - - - - -
Overpayment: -
Number of retums. 1,078,185 507,263 279,732 187,140 78,681 15,565 7,618 2,186
Amount 1. 989,716 327,972 237,440 215,340 122,727 32,808 28,401 25,028
Tax due at time of filing: . .
Number of retums...... 356,357 . 97435 -90,603 80,672 51,966 18,372. 12,886 4,523
Amount 552 180 39,619 -74,246 95,037 . 95067 58,477 89,054 99,780

" See notes follov}ir;g-Table ét o




Selected Historical and Other Data

Table 2.--Individual Income and Tax Data by State and Size of Adjusted Gross Income, Tax Year 1992--Continued
[Money amounts are mousands of dollars, except where indicated)

Size of adjusted gross income

State and item Al retums Under $15,000 $30,000 $50,000 $75,000 $100,000 $200,000
$15,000 under $30,000 | under $50,000 | under $75,000 | under $100,000 | under $200,000 or more
(1)) {2 (3) - (4) {5) &) (U] (8)
LOUISIANA
NI of retums. 1,695,680 782,118 411,122 277.438 144,804 42,081 27,397 10,620
Number with paid preparer's signature. 772,463 310,863 185,315 142,190 79,080 25117 20,128 9,772
Number of exemptions. 3,979,807 1,391,280 1,045,398 811,987 467,943 138,044 89,924 35,331
Adjusted gross income (less deficit).................... 45,043,846 4,722,339 8,845,321 10,822,161 8,701,496 3,679,025 3,601,131 4,772,374
Salaries and wages: :
Number of retums 1,458,943 636,542 361,666 265,829 135,298 38,353 22,888 8,367
Amount. 35,362,417 4,458,051 7,240,323 9,187,900 7,358,740 2,817,062 2,210,175 2,090,166
Interest income:
Number of returr 785,973 220,281 185,436 184,600 120,846 38,454 25,979 10,377
Amount 1,694,216 310,953 315,323 292,652 228,110 114,417 163,744 269,017
Dividends:
Number of retums. 253,889 53,150 48,445 57,145 48,896 20,598 17,282 8,363
Amount, 710,105 70,004 82,925 99,772 98,411 63,238 102,163 193,592
Net capital gain (less loss):
Number of retums 142,092 27,550 25,273 28,211 25,429 12,280 14,201 8,148
Amount 965,409 58,659 34,386 57,640 78,985 65,600 145,707 524,432
Taxable pensions and annuities:
Number of retums 231,073 69,596 66,365 49,041 29,473 9,218 5,669 1,714
Amount. 2,383,124 410,511 672,359 582,009 393,935 148,478 122,268 53,563
Unemployment compensation:
Number of retums. 122,754 51,702 38,344 23,319 7,695 1,251 397 46
Amount. 268,827 108,062 89,015 50,622 17,043 2,810 1,118 156
Number of sole proprietorship retums. 217,626 73,704 50,165 44,180 26,564 9,632 9,123 4,358
Number of tarm retums (Schedule F).. 25,065 7,656 5,764 5,700 3,540 1,114 849 442
Total itemized deductions:
Number of retums. 297,315 18,501 48,955 85,185 80,769 31,374 22,858 ° 9,673
Amount. 3,635,202 268,704 440,499 818,460 880,911 426,866 423,970 374,791
Average (whole dollars) 12,227 14,524 8,998 8,620 10,907 13,606 18,548 38,746
Medical and dental expense: -
Number of retums............ccvveevennrvcrsnnenns 72,239 12,010 22,871 23,705 10,425 2,103 984 M
Amount. 413,172 167,626 99,389 82,059 38,587 11,821 9,882 3,808
Taxes paid deductions: .
Number of retums..... 286,311 13,800 45,388 83,321 80,057 31,228 22,773 9,646
Amount 629,280 9,138 28,584 89,670 138,473 82,200 104,320 176,895
Interest paid deductions:
Number of retums 247,091 10,108 35,108 72,221 73,540 28,572 19,826 7,716
Amount. 1,542,901 58,577 156,716 361,733 429,318 199,344 192,633 144,579
Contributions:
Number of retums.........cc.eeeevveeccicrianeniianens 266,261 11,553 41,126 76,519 75,948 29,995 21,873 9,247
Amount 678,440 14,081 65,037 139,314 169,380 86,479 80,096 114,053
Taxable income:
Number of retums. 1,233,763 333,689 398,379 276,848 144,810 42,055 27,372 10,610
Amount. 29,003,985 995,449 4,341,151 7,138,314 6,401,726 2,783,754 2,963,419 4,380,171
Total tax liability:
Number of retums. 1,271,733 371,705 398,316 276,842 144,806 42,064 27,384 10,616
Amount 5,991,970 201,438 700,064 1,187,833 1,202,316 620,483 778,775 1,301,062
A ge (whole dollars) 4,712 542 1,758 4,291 8,303 14,751 28,439 122,557
Eamed income credit:
Number of retums 376,267 278,191 98,076 - - - - -
Amount 367,212 310,997 56,216 - - - - -
Excess eamed income credit: *
Number of retums 313,162 271,897 41,265 - - - - -
Amount 294,847 275,246 19,602 - - - - -
Overpayment:
Number of retums. 1,218,856 622,644 308,057 181,577 79,053 16,802 8,365 2,358
Amount 1,208,764 512,772 276,257 208,007 121,167 34,386 30,858 25,318
Tax due at time of filing: )
Number of retums. 370,515 91,526 89,916 86,472 59,679 22,291 15,031 5,600
Amount 637,576 37,325 72,871 102,168 113,367 73,502 109,112 129,231

See notes following Table 21.
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Selected Historical and Other Data

Table 2. —-Indlvldual Income and Tax Data by State and Size of Adjusted Gross Income, Tax Year 1992-Continued )
{Money amounts are in thousands of dollars, except where indicated} -

State and item

Size of adjusted gross income

See notes following Table 21. -

All retums Under © $15,000 $30,000 $50,000 $75,000 $100,000 $200,000
$15,000 under $30,000 { -under $50,000 | under $75,000 | under $100,000 | under $200,000 or more
' ©) {2) @ O] 5) (o) U] o)
MAINE ]
Number of retums 549,887 223,835 146,074 106,823 50,720 12,100 7,721 2,614
Number with pald preparer's slgnature....‘ ....... 231,177 76,040 61,205 52,536 26,387 7,011 5,673 2,325
Number of p 1,183,476 320,536 331,233, 301,347 158,803 ~ 38,176 24,963 8,418
Adjusted gross income (less defi cn) ......... - 14,947,015 1,414,563 3,172,579 - 4,148,221 3,025,860 1,027,209 1,018,753 1,139,731
Salaries and wages: ; L S .
Number of retums. - 461,338 . 171,406 125,580 98,078 46,960 10,779 6,379 2,156
. Amount 11,281,704 1,097,316 2,439,239 3,431,327 2,498,470 763,028 586,834 465,488
interest income: . : '
Number of retums. 354,468 104,287 ' 92,085 87,467 47,668 11,837 7,638 . 2,604
Amount 668,601 130,077 146,402 131,926 93,696 42,142 57,779 66,579
Dividends: L L T
Number of returr 105,188 25,041 23,751 24538 18,155 6,361 5208 " 2,136
Amount.. 350,990 36,283 51,405 60,508 55,528 31,766 51,475 64,025
Net capital gain (less loss): ; . . . ’
Number of refums..........cccrereer i 56,520 12,158 12,067 12,571 9,258 4,002 4,349 2.018
Amount 413,277 23,887 27,263 . 43,440 53,182 37,475 69,860 158,170
Texable pensions and annuities: o . » ’ ) :
Number of retums 85,553 . 26,284 26,893 . 18529 9,546 2,329 1,518 454
Amount 832,972 142,989 264,414 216,489 128,926 38,670 30,134’ 11,351
u ) oc ion: . . . .
- Number of returr 72,445 ‘-{ 31,240 23,137 13,920 3,572 421 141 14
Amount . 211,427 - 90,675 70,737 38,402 9,852. 1,243 , 4713 46
Number of sole propr p retums. ’ 95,657 32,408 25,212 21,721 10,074 3,003 2,429 810
Number of farm (Schedule F) 4,689 1,694 1,227 988 503 17 1?21 ‘39
Total itemized deductions: . : T o
Number of retums.., - 145,431 9,300 . . 25,088 48,841 40,570 11,483 7,555 ' 2,594
Amount 1,897,257 115,331 240,779 485,638 499,558 196,889 190,702 168,360
Average (whole dollars) 13,046 12,401 "' 9597 9,943 12,313 17,146 '25,242 64,904
. Medical and dental expense: . L.
Number of FetuMS..........ccoeuerieiissesginrecns 25,334 . 5691 8,983 7,445 2,519 488 183 25
Amount 115,339 31,058 37,981 25,890 11,699 3,890 3,528 1,296
Taxes paid deductions: ) ) .
Number of retu . 144,134 8,563 24,734 48,682 40,535 11,475 7.551 2,594
Amount 776,417 36,833 75,308 - 164,843 205,986 87,539 95,973 1(_59,935
Interest paid deductions: . ., i
Number of retumns. 125,014 6,265 20,244 43,590 36,754 9,974 6,148 2,041
Amount..... 738,662 134,164 92,276 223,882 212,854 74,760 64,193 36,533
Contributions: - T .
Number of FelumS.........oovennccirrenenionenenns 127,860 5,600 20,222 43,205 38,031 10,995 7,280 2,527
Amount.... 189,269 4,395 17,301 40,363 43,972 19,388 23,358 40,492
Taxable income: o . '
Number of retums 442,801 120,577 142,644 106,504 50,669 12,084 7,709 2,614
Amount... 9,323,333 384,328 1,665,385 2,672,378 2,114,262 743,195 775,757 968,026
Total tax liability: ) - .
- Number of retums. .457,045 . 134,035 143,415 -106,512 50,670 12,087 7.2 . 2614
Amount....... . 11,834,891 77,556 276,096 ' 445,354 387,366 163,835 ’ 200,307 284,377
Average (whole doflars)..........ccccevvvenmecnnnanne 4,015 579 1,925 " 4,181 7,645 ' 13,555 25973 108,790
Eamed income credit: . ’
Number of retums. 5,605 34,449 21,156 - - - - -
Amount 47,586 36,174 11,412 - - - - -
Excess earned income credit: 3 i
NUMDES Of FOIUMS.....conrvenererersrnnsinsrsssessanasis 39,351 32,210 714 - - - - -
Amount 30,740 27,511 3,230 - - - - -
Overpayment: ) . K >
Number of retums. . 378,990 162,784 . 104,504 71,358 31,001 5,743 L2841 759
Amount 333,512 88,253 83,606 79,990 49,097 13,523 11,773 7,269
. Tax due at time of filing: it . .- .
Number of retums .- 133,654 38,256 . 35877 . 81,527 17,587 ' 5419 ars2 | , - 1,23
Amount - 184,204 15,6541 " ' 30,693 37,887 33,057 17,938 25121 23,966




Selected Historical and Other Data

Table 2.~Individual Income and Tax Data by Stdte and Size of Adjusted Gross Income, Tax Year 1992--Continued
[Money amounts are in thousands of dollars, except where indicated]

Size of adjusted gross income

State and item All retums Under $15,000 $30,000 $50,000 $75,000 $100,000 $200,000
$16,000* under $30,000 { under $50,000 | under $75,000 | under $100,000 | under $200,000 or more
(1) (3] 3) (4) (5} (6) () 8
MARYLAND
Number of retums 2,330,493 770,652 572,370 453,728 300,115 125,526 86,597 21,505
Number with paid preparer's signature........... 986,464 271,605 234,602 213,110 144,083 58,134 46,974 17,976
Number of p 4,917,024 1,040,962 1,176,118 1,091,891 876,050 388,922 272,975 70,106
Adjusted gross income (less deficit)................... 84,008,780 4,236,504 12,523,625 17,789,923 18,252,816 10,738,690 11,146,768 9,320,454
Salaries and wages:
\umber of retums 1,982,930 578,707 499,697 411,045 278,218 117,721 79.464 18,078
Amount 66,638,311 3,980,275 10,226,971 14,813,624 15,389,040 9,054,436 8,479,529 4,694,435
interest income:
Number of retums. 1,445,506 315,103 208,984 340,860 266,274 118,743 84,253 21,289
Amount 3,121,626 433,871 438,623 511,163 473,381 280,076 386,299 598,213
Dividends:
Number of retums 512,178 88,838 75,968 106,756 107,544 60,297 55,113 17,662
Amount 1,596,702 122,334 147,386 214,458 236,494 162,739 268,311 444,979
Net capital gain (less loss): :
Number of returns. 257,086 36,326 33,231 47,499 50,702 32,198 40,437 16,693
Amount 1,999,144 202,692 46,989 95,920 147,765 139,391 357,839 1,008,549
Taxable pensions and annuities: .
Number of retums 370,679 82,745 93,758 84,543 61,701 25,849 18,261 3,822
Amount 5,161,109 505,370 1,039,564 1,276,652 1,160,672 652,917 475,308 160,627
Unemployment compensation:
Number of retums 172,092 55,173 51,585 37,616 20,741 4,908 1,891 178
A t 568,399 187,563 174,375 119,625 64,206 15,409 6,498 723
Number of sole proprietorship retums.. 292,074 67,013 55,296 64,637 52,259 24,327 21,870 6,672
Number of farm retums (Schedule F)... 12,688 3,387 2,638 2,604 1,991 844 802 422
Total itemized deductions: .
Number of retums 935,536 43,729 131,296 268,931 262,453 121,967 85,799 21,361
Amount 15,540,562 842,218 1,395,388 3,135,660 3,947,708 2,416,088 2,356,331 1,447,169
Average (whole dollars) 16,611 19,260 10,628 11,680 15,042 19,809 27,463 67,748
Medica! and dental expense:
Number of rBtUMS......c.o.eeiveceimmcsscnsrarenseens 136,516 23,918 43517 41,227 19,493 5,570 2,526 265
Amount 809,469 306,467 178,363 157,205 88,389 43,193 26,620 9,232
Taxes paid deductions:
Number of retums 927,394 39,497 129,010 267,800 262,106 121,884 85,748 21,349
Amount. 5,643,615 157,878 398,825 985,432 1,413,190 916,914 970,812 . 800,562 -
interest paid deductions:
Number of retumS.......cccccemieinessnsinccsinens 795,552 27,445 98,496 228,658 234,131 110,822 77,295 18,705
Amount. 6,783,142 244,059 569,465 1,463,707 1,830,990 1,084,779 1,044,884 545,258
Contributions:
Number of TetUMS........cvcrnmriescsnsnnnesnnionns 862,344 28,669 113,071 247,329 250,031 118,645 83,703 20,896
Amount 1,728,111 28,709 146,978 352,880 431,753 268,235 261,862 237,695
Taxable income:
Number of retums. 1,960,381 420,508 655,516 451,304 298,653 125,413 86,518 21,469
Amount 65,193,771 1,335,832 6,813,119 11,359,370 12,171,156 7,451,667 8,210,556 7,852,070
Total tax liability:
Number of retums 1,881,245 442,170 554,496 451,458 299,671 125,416 88,549 21,485
Amount 11,401,480 247,405 1,070,819 1,936,991 2,237,064 1,573,217 2,028,915 2,307,070
Average (whole dollars) 5,755 560 1,931 4,291 7,465 12,544 23442 107,380
Eamed income credit:
Number of retums 233.430 142,533 90,897 - - - - -
Amount 212,476 161,760 50,715 - - - - -
Excess samed income credit: 2
Number of retUmMS..........cceeeremcusesinsesssnns 173,127 | 137,659 35,468 - - - - -
Amount 153,402 136,801 16,601 - - - - -
Overpayment:
Number of retums. 1,590,276 553,958 433,329 311,005 185,801 62,565 37,078 6,540
Amount 1,749,718 355,828 366,184 396,380 312,228 129,557 121,333 68,207
Tax due at time of filing:
Number of retums 592,434 127,494 123,126 128,807 103,612 57,296 42,034 10,065
AMOUNE.. oottt 928,311 47,093 92,191 138,935 156,947 124,419 183,061 182,768

See notes following Table 21.
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Selected Historical and Other Data
.
Table 2.~Individual income and Tax Data by State and Size of Adjusted Gross Income, Tax Year 1992--Continued
[Money amounts are in thousands of dollars, except where indicated]
Size of adjusted gross income
State and item _ All returns Under $15000 | $30,000 $50,000 $75,000 $100,000 $200,000
$15,000° under $30,000 | under $50,000 | under $75,000 | under $100,000 | under $200,000 or more
(1) 2 @) 4) (5 (6) [04) (8)
MASSACHUSETTS . ’ .
Number of retums . 2,793,134 947,101 709,439 551,555 339,853 124,964 ) 90,648 29,574
Number with paid preparer's signature. 1,341,021 386,528 323,604 292,521 189,301 68,051 56,550 24,466
Number of ption 5,657,512 1,217,131 1,355,300 1,324,969 | 997,709 | . 383,991 283,685 . 84,727
Adjusted gross income (less deficit).................... 99,257,247 | 4,621,899 15,569,826, 21,522,293 20,604,382 10,656,067 11,911,696 ) 14,371,084
Salaries and wages: : ) : :
Number of retums..... y 2,339,635 676,429 608,523 508,342 320,932 117,807 82,265 25.237
Amount ” 77,203,795 4,496,986 1?.21 1,264 18,011,598 17,687,808 9,004,292 8,803,349 6,988,498
Interest income: ' ) : '
" Number of retums 2,021,867 518,481 479,465 © 465,855 318,348 121,118 89,208 29,392
Amount. : '4,341,330 | 737,137 743,544 730,377 581,181 302,123 428,625 818,343
Dividends: - : ’ ' ‘ =
Number of retums. . 655,554 140,444 | - 117,607 . 135,591 118,890 60,215 58,397 24,410 -
Amount : 2,199,374 192,844 222,513 279,303 278,788 187,011 352,842 686,073
Net capital gain (less loss): ) - : .
Number of returns 339,258 57,499 50,526 63,766 61,358 |, 36,372 46,602 23,135
Amount. . - © 3,518,540 . 195423 65,335 131,698 206,662 189,798 504,315 2,226,309
Taxable pensions and annuities: . . . . )
Number of ret : provens - .454,125 - 135,533 129,835 91,937 56,927 20,205 14,997 . 4,69
" Amount e © 4,402,758 - 728,134 1,234,338 1,022,389 683,066 287,111 286,966 | - 160,755
Unemployment compensation: ' ) . - B ,
" Number of returr .+ 308,647 90,051 92,489 74,056 39,088 8,673 V 3,829 461
Amount . . 1,350,465 338,226 432,061 344,868 175,288 39,096 18.547' B 2,380
Number of sole propri hip retumns. 393,421 102,571 79,628 86,877 61,903 26,692 |- ' 26,062 . 9,688
Number of farm retums (Schedule F)................. 3,776 1008 | 769 765 504 235 o284 | 171
Total itemized deductions: o . ’ ’ o
Number of returr R 969,968 - 59,447 136,358 266,373 272,453 117,839 | - 89,179 29,319 .
Amount . 15,527,797 - 870,909 1,512,384 2,891,598 3,808,701 2,137,571 2,323,614 ‘ 1,883,018
A Average (whole dollars) ) 16,009 14,650 1173 11,231 T 13979 18,140 . 26,056 64,225
Medical and dental expense: . ) . . .
Number of retumsS......ccocevecmisssiinnnnienisnnns 160,775 - 36,537 51,895 44,970 . 19,687 4,736 2,608 342
Amount........ y . 935,734 347,660 266,851 160,363 | 84,003 - 30,628 32,574 13,654
Taxes paid deductions: ’ !
Number of ret : . 961,804 54,818 133,292 265,409 272,107 T 117,754 89,124 . 29,300
Amount -~ : 6,105,505 156,422 420,849 1,031,146 1,468,824 870,968 | 1,026,910 - 1,130,385
Interest paid deductions: ’ . . . ’ .
Number of retums R 809,247 37,722 ’ 101,834 . 224,775 239,798 103,818 76,914 24,386
Amount 6,611,208 298,469 ' 636,342 1,397,866 1,759,280 943,828 972,211 603,200
Contributions: ) . : ’ )
Number of ret 898,153 38,977 118,439 248,082 262,091 114,800 87,050 | 28,714
‘Amount . 1,440,235 28,960 102,030 232,423 304,782 181,793 229,859 360,388
Taxable income: ’ s : .
Number of retums 2,376,081 553,813 689,326 548,780 ' 339,242 124,842 90,538 29,540
Amount 68,339,586 1,816,719 8,982,899 14,261,725 - 14,214,881 7,624,184 8,983,600 12,455,576
Total tax liabllity: R - ' .
Number of returns.. 2,420,640 592,447 |- 694,368 549,445 339,355 - 124,884 90,583 29,558
Amount . 14,551,007 350,632 1,454,600 | . 2,500,493 2,676,431 1,650,250 2,265,343 © 3,653,258
A ge (whole dollars) . 8,011 5§92 2,085 4,551 . - 7,887 13,214 25,008 123,596
Earned income credit: o . R E . .
Number of retums 167,745 ' 98,631 69,114 - .- - ’ -1 T
Amount : 142,124’ 105,271 .36854 | . - _ -1 C - -
Excess eamed income credit: 3 . ) ’ )
Nurnber of retums. 116,308 92,209 24,099 - - - - -
Amount. 93,736 82,969 110,767 - - ) - |- - : -
Overpayment: . .
Number of retums. y " 1,877,771 646,106 525,620 379,441 214,991 . 65,550 37910 8,153
Amount 2,090,874 345,775 429,683 507,846 412,256 159,770 145,327 90,218
Tax due at time of filing: ) ] )
. Number of returr © 719,868 .187,767 157,876 152,373 111,478 52,756 43,148 | - 14,470
.Amount ] 7 1,284.240 _'78,024" 130,112 181,542 195,171 135,787 1222210 341,393
Ses notes following Table 21. ' ' . : ,
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Selected Historical and Other Data

Table 2.—-Individual income and Tax Data by State and Size of Adjusted Gross Income, Tax Year 1992--Continued

[Money amounts are in thousands of dollars, except where indicated]

State and item

Size of adjusted gross income

All returns Under $15,000 $30,000 $50,000 $75,000 $100,000 $200,000
$15,000° under $30,000 | under $50,000 | under $75,000 | under $100,000 | under $200,000 or more
(1) {2 (3) (4) (5) (6) () (8)
MICHIGAN
Number of retums 4,122,250 1,600,262 914,377 814,700 501,581 168,902 94,661 27,767
Number with paid preparer’s signature........... 2,022,806 649,886 449,800 450,850 285,970 97,862 63,752 24,586
Number of pti 8,909,268 2,249,080 2,004,164 2,168,329 1,551,025 541,062 305,527 90,081
Adjusted gross income (less deficit).............ceeeee. 131,883,866 9,799,293 19,892,444 32,135,685 30,278,140 14,375,004 12,180,205 13,223,094
Salaries and wages:
Number of ret 3,487,824 1,212,260 767,533 756,385 478,771 161,254 86,958 24,663
Amount. 104,918,398 7,384,652 14,953,260 27,259,793 26,422,353 12,377,144 9,137,354 7,383,841
Interest income: .
Number of returns. 2,567,167 702,515 533,892 610,154 442,653 159,100 91,485 27,368
Amount 5,116,691 977,562 1,005,660 904,464 707,010 350,167 435,746 736,081
Dividends:
Number of retum: 968,936 209,088 178,093 213,985 194,747 87,331 62,652 23,040
Amount 2,532,348 268,704 336,656 376,219 344,564 203,563 301,477 701,166
Net capital gain (less loss):
Number of retums 481,083 91,112 85,188 99,238 90,566 46,052 47,297 21,630
Amount 2,914,450 213,435 152,675 257,029 321,912 233,026 450,189 1,286,183
Taxable pensions and annuities:
Number of retums 706,707 253,169 198,765 128,618 77,915 26,781 16,923 4,536
Amount. 6,874,053 1,495,573 2,051,790 1,507,191 961,313 370,790 326,474 160,923
Unemployment compensation:
Number of retums 558,742 126,847 143,959 172,553 91,353 19,757 4,012 261
Amount. 1,702,213 407,418 521,424 489,454 222,519 47,057 12,970 1,371
Number of sole proprietorship retums. 493,550 134,729 104,559 116,653 78,034 28,991 22,902 7.682
Number of tam retums (Schedule F)... 49,349 15,231 11,833 11,873 6,819 1,945 1,179 469
Total itemized deductions: .
Number of returns. 1,346,127 69,475 176,554 412,240 407,179 160,596 92,619 27,464
Amount 17,054,265 800,468 1,499,382 3,863,678 4,819,718 2,540,321 2,122,989 1,407,709
Average (whole 12,669 11,522 8,492 9,372 11,837 15,818 22,922 51,257
Medical and dental expense:
Number of retums, 143,925 40,796 50,349 35,788 12,891 2,715 1,200 186
Amount..... 738,876 336,879 187,157 120,760 53,254 17,479 16,446 6,900
Taxes paid deductions:
Number of retums.........ccveimicirinsinsenniinns 1,339,682 65,512 175,030 411,571 406,989 160,538 92,591 27,451
Amount 7,460,161 182,737 522,915 1,572,706 2,151,710 1,160,186 991,602 878,304
Interest paid deductions:
Number of retums, 1,144,755 38,367 133,395 357,888 366,766 144,627 80,963 22,749
Amount 6,893,072 184,682 472,510 1,430,774 1,754,302 897,584 749,831 "403,388
Contributions:
Number of retums 1,241,650 49,056 151,290 378,117 389,493 156,669 90,189 26,836
Amount 2,361,920 54,258 189,470 498,473 622,167 336,686 301,500 359,366
Taxable income:
Number of retums. 3,345,506 845,977 893,942 813,129 501,293 168,830 94,583 27,752
Amount 87,956,880 2,621,100 10,785,974 21,341,249 21,444,813 10,574,487 9,403,698 11,785,559
Total tax liability:
Number of retums, 3,399,430 897,100 896,586 813,213 501,312 168,839 94,617 27,763
Amount 17,823,074 479,057 1,732,690 3,598,146 3,952,226 2,264,151 2,343,855 3,452,951
Average (whole dollars)... 5,243 534 1,933 4,425 7,884 13,410 24,772 124,372
Eamed income credit:
Number of retums. 368,166 243,702 124,464 - - - - -
Amount 316,447 250,217 66,230 - - - - -
Excess eamed income credit: 2
Number of retums.............cc.oernemriicccennninee 279,250 235,099 44,151 - - - - -
Amount 231,438 211,358 20,079 - - - - -
Overpayment:
Number of retums a 2,940,354 1,213,559 678,154 581,907 325,633 90,995 41,766 8,340
Amount 2,953,030 645,344 558,525 749,383 564,216 197,862 147,584 90,116
Tax due at time of filing:
Number of retums. 923,006 226,609 202,106 207,569 159,850 70,204 43,346 13,322
Amount 1,386,060 83,418 154,400 224 326 251,391 164,824 215,955 291,646

See notes following Table 21.
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Selected Historical and Other Data

Table 2.~individual Income and Tax Data by State and Size of Adjusted Gross Income, Tax Year 1992—-Continued

{Money amounts are in thousands of dollars, except where indicated]

Size of adjusted gross income
State and item Al retums Under $15,000 s30000 | $50.000 . $75,000 $100,000 $200,000
$15,000 under $30,000 | under $50,000 | under $75,000 | under $100,000 | under $200,000 or more
(1) (2) ) (4) (5) (6) (] (8)
MINNESOTA
Number of retums . 2,065,246 770,752 502,330 418,193 238,610 70,063 48,643 16,655
) Number with paid preparer’s signature........... - 1,022,358 307,443 ' 248,344 239,451 - 137,032 41,078 34,387 14,623
Number of ption 4,422 811 983,808 1,069,946 1,166,508 763,647 '226,401 159,213 53,188
Adjusted gross income (less deficit)...........c.ce.. 67,252,721 4,484,247 10,975,360 16,385,274 14,347,706 5,959,118 6,406,384 8,694,631
Salaries and wages: . . .
Number of retums 1,742,428 676,611 428,684 - 386,359 . 226,986 65,809 44,237 14,742
Amount 51,629,819 3,716,381 8,427,321 13,619,252 12,237,122 4,875,099 4,658,713 4,095,930
Interest income: ) .
Number of retums. . 1,378,340 382,388 314,653 333,505 216,812 66,953 47,514 16,515
Amount 2,854,804 509,548 . 568,316 . 504,463 361,225 163,082 232,599 515,571
Dividends: o L .
Number of retums, 502,565 105,183 97,200 117,223 '97,014 39,009 33227 13,619
Amount 1,311,006 121,249 : 154,950 183,167 158,888 . 92,956 155,733 444,063
Net capltal gain (less loss): L. . . , . ' A
Number of retums. ) 313,751, 62,076 62,944 . 67,796 54,912 24,931 27,786 13,306
Amount . 2,482,582 105,118 14?,391 186,857 184,317 130,996 1t 271,838 1,446,066
Taxable pensions and annuities: ) . ' N
Number of retums ' 296,157 88,545 89,099 ‘63,805 ' 35,401 10,720 7,695 2,892 -
Amount 2,718,631 434,846 810,159 680,727 408,705 149,266 138,851 96,078
Unemployment compensation: : I :
Number of retums. 152,775 © 36,022 49,175 44,459 18,486 3,148 1,339 ‘145
. Amount, 476,002 100,362 159,681 141,937 58,311 10,297 4,871 - 543
Number. of sole proprietorship retums....... 310,443 . 78,118 72,528 81,534 48,012 14,921 12,941 4,389
Number of farm retums (Schedule F).... 84,593 - 28,392 25,155 18,276 7,733 1,918 1,615 - © 604
Total itemized deductions: ) i - ) P
Number of retums,.... ; 733,792 38,41 113,755 240,980 208,293 67,960 47,904 16,489
. Amount - 10412083 | 550,168 | . 1,091,294 '2,394,780 2,660,125 1293096 | - 1,235,586 1,187,033
Average (whole dollars) 14,189 ;14,323 9,593 ‘9,938 12,771 19,027 25,793 ° 71,989
Medical and dental expense: . . ; ’ : o
Number of retums.......c.......... reesreaeanenaaas 110,596 ' .'25.871 39,807 32,038 - 10,254 1,819 703 T 104
Amount. 774,696 i 331,751 270,044 108,332 39,875 10,213 10,627 © 3,854
Taxes paid deductions: L ’ .
Number of retums 727,469 34612 112,011 240,396 208,162 67,930 47,884 16,474
Amount.... - 3,857,771 54,649 227,313 745,074 995,424 489,365 569,979 775,966
Interest paid deductions: o . : . '
Number of retums 636,076 ’2,192' 89,125 215,570 191,091 61,540 42,407 14,151
Amount 4,175,199 112,413 401,917 1,127,997 1,185,307 579,684 453,294 31_4;587
Contributions: . . ) R
Number [o T N 680,649 127,091 98,375 224,152 201,325 66,535 46,974 16,197
Amount . 1,252,033 28,330 105,150 256,398 208,449 145,250 166,064 252,392
Taxable income: ) T o
Number of retums. 1,724,748 444,681 489,238 417,150 238,436 70,008 48,600 16,635
Amount 44,167,668 1,352,732 5,893,105 10,454,171 9,799,672 4,248,018 4,830,662 7.489,309
Total tax liability: o ]
-Number of returns "1,763,382 480,188 492,278 417,160 238,462 70,028 48,621 16,645
Amount 9,148,758 é59,51é 991,752 1,780,436 1,792,699 - 918,523 1,213,879 2,191,651
A ge (whole dollars) 5,188 T 54 2,015 4,268 7,518 13,117 24,966 131,670
Eamed income credit: . o )
Number of retums 149,133 89,165 59,968 - - - - -
Amount 128,558 96,376 32,182 - - - - -
Excess eamed income credit; 3 * :
NUmber of fEIUMS. .....vverreereesererccsnrsisnn 104,861 84,126 20,736 - - - - -
Amount 84,507 75,067 " 9,440 - - - - -
Overpayment: . _
Number of retums 1,254,284 510,572 321,807 242,437 126,923 29,372 18,419 4,754
Amount 1,015,571 233,323 216,581 237,670 163,720 56,003 61,018 47,257
Tax due at time of filing: i ’ . . :
NLimber of returns 661,155 163,407 159,854 162,046 “- 103,688 37,269 -~ 25,995 8,896
- AMOUNT..ccoveiisciinnaits 1,663,447 .. 57,101 134,015 208,470..| - kil 90,§ﬂ ... ...109,938 151,438 . .. 213,608

See notes following Table 21. -




Selected Historical and Other Data

Table 2.-Individual Income and Tax Data by State and Size of Adjusted Gross Income, Tax Year 1992--Continued
[Money amounts are in thouslan‘cls of dollars, except where indicated])

Size of adjusted gross income

State and item Al returns Under $15,000 $30,000 $50,000 $75,000 $100,000 $200,000
$15,000 under $30,000 | under $50,000 | under $75,000 { under $100,000 | under $200,000 or more
(1) (2 3) (4) (5) {6) () 8)_
MISSISSIPPI
Number of ret 1,039,942 * 520,801 259,268 155,233 71,039 17,680 11,680 4,241
Number with paid preparer’s signature........... 502,832 219,476 127,506 .87,859 42,651 11,822 9,509 4,009
Number of ption: 2,434,324 969,460 665,933 463,603 226,709 56,823 37,959 13,837
Adjusted gross income (less deficit).................... 24,286,039 3,505,041 5,529,318 6,025,982 4,244,119 1,501,096 1,539,080 1,941,404
Salaries and wages:
Number of retums. 913,607 442,078 232,086 143,618 65,963 15,868 9,731 3,363
A nt 19,112,186 3,171,614 4,630,549 5,104,918 3,503,917 1,113,591 861,912 725,685
interest income: -
Number of retums. 403,886 114,998 102,126 97,374 58,033 16,093 11,087 4,175
Amount. 899,865 177,438 187,408 168,012 124,961 55,961 76,533 109,552
Dividends: ! .
Number of retums. 124,699 25,877 25,659 29,651 23,692 8,842 7.531 3,447
Amount 323,752 30,473 37,581 45,958 45,112 26,514 44,512 93,602
Net capital gain (less loss):
Number of retum 74,035 14,717 14,518 16,267 13,146 5,655 6,420 3,312
Ar t 634,831 39,837 34,446 54,798 65,870 44,992 96,870 298,017
Taxable pensions and annuities:
Number of retums. 128,096 38,919 38,533 28,438 15,157 3,997 2,372 680
Amount. 1,240,473 212,200 361,988 319,387 208,936 69,371 47952 20,638
Unemployment compensation:
Number of retums. 90,621 48,064 24,109 14,146 3,589 521 180 12
A it 183,633 96,392 49,945 28,002 7,554 1,212 499 29
Number of sole proprietorship retums.. 127,588 46,950 31,653 25,343 13,365 4,308 4,219 1,750
Number of farm retums (Schedule F)... 29,265 8,393 7319 71414 3,966 1,115 888 443
Totat itemized deductions: : -
Number of retums 187,047 - 12,247 35,323 59,132 50,058 15,383 10,827 4,077
Amount 2,174,880 109,339 315,568 560,454 570,380 223,131 214,347 181,671
Average (whole dollars).............cccvereverernee. 11,628 8,928 8,934 9,478 11,394 14,505 19,797 44,560
Medical and dental expense:
Number of retums 50,582 8,611 17,458 16,471 6,561 1,065 381 35
Amount. 189,976 44,842 65,006 49,931 21,179 4,848 3,348 823
Taxes paid deductions:
Number of retums...........c.cerenreirecrenecnas 183,612 10,473 34,293 58,710 49,924 15,348 10,784 4,070
Amount 538,009 10,434 38,283 109,232 146,618 66,756 74,982 91,704
Interest paid deductions:
Number of retums. 150,852 6,381 25,030 49,840 44,367 13,331 8,744 3,159
Amount. 777,367 29,769 95,477 214,513 219,945 82,442 76,716 58,503
Contributions:
Number of retums...........c.occeeineinnnicecnnne 166,612 8,343 29,831 52,717 46,767 14,635 10,377 3,942
Amount. 479,897 13,239 55,972 114,786 124,907 50,783 53,638 66,573
Taxable income:
Number of retums. 723,005 212,069 251,397 154,974 70,983 17,670 11,673 4,239
Amount 14,332,040 616,730 2,641,083 3,886,595 3,052,184 1,139,808 1,241,567 1,754,073
Total tax liability:
Number of retums. 747,749 237,249 250,963 154,956 70,992 17,673 11,676 4,240
Amount 2,865,198 126,007 427,666 642,168 568,520 255,964 327,459 517,414
A ge (whole dollars) 3,832 531 1,704 4,144 8,008 14,483 28,045 122,032
Eamed income credit:
Number of retums 297,985 226,762 71,223 - - - - -
Amount 304,280 261,556 42,724 - - - - -
Excess eamed income credit: 2
Number of retumS..........cc.ceeremvenrensernsnsanes 253,247 222,853 30,394 - - - - -
Amount 248,536 233,804 14,733 - - - - -
Overpayment:
Number of retums. 761,000 428,744 191,650 95,153 35,238 6,260 3,068 887
Amount 767,982 400,040 174,367 98,191 50,212 12,946 12,027 10,199
Tax due at time of filing: .
Number of retums. 222,899 56,453 59,622 54,687 32,611 10,087 6,978 2,461
AMOUNL. ottt 374,185 24,456 49,200 66,508 67,075 39,778 60,745 66,424

See notes following Table 21.
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}}Selected Historical and Other Data

Table 2.-Individual Income and Tax Data by State and Size of Adju'sted Gross Income, Tax Year 1992--Continued

[Money amounts are in thousands of dollars, except where indicated]

Size of adjusted gross income

See notes following Table 21.

State and ftem All retums Under $15,000 $30,000 $50,000 $75,000 $100,000 $200,000
$15,000" under $30,000 | under $50,000 | under $75,000 | under $100,000 | under $200,000 or more
) 2 83 (4) (5 (& (0] 6)
MISSOURI
Number of retums. 2,294,398 952,501 '§74,627 424,653 221,074 64,720 42,100 14,723
Number with paid preparer's signature........... 1,255,814 452,606 326,490 259,827 134,174 39,480 30,138 13,001
Number of ptio 5,055,239 1,451,807 1,336,995 1,186,316 690,304 205,937 136,010 47,870
Adj d gross 1 (less deficit) 66,759,002 5,952,488 T 12,442,328 16,568,626 13,280,934 5,502.662 5,521,661 7,490,904
Salaries and wages: : ' ) R : ’ .
Number of returns, 1,807,393 - 719,841 487,160 386,716 205,413 59,223 36,539 12,501
A it 50,756,422 4,808,674 9,625,992 13,741,201 11,125,716 4,366,568 3,658,816 3,429,454
Interest income: . .
Number of retums. 1,335,114 382,597 323,345 317,257 195,627 60,906 40,801 14,581
Amount . 3,359,591 647,317 724,580 618,364 437,244 - 205,740 265,167 461,179
Dividends: ’ . ‘ .
Number of retums 497,933 104,105 102,920 117,888 94,045 37,154 . 29,503 12,318
A int : 1,554,715 134,246 185,894 221,697 207,961 125,514 216,784 462,619
Net capital gain (less loss): -
Number of retums. 286,617 60,188 60,353 62,423 47,224 21,21 23,511 A1,707
) Amount 1,970,673 113,616 120,456 166,828 176,844 119,183 269,417 1,014,330
Taxable pensions and annuities: ' )
Number of retums. 376,281 119,099 | 114,251 77,479 41,71 12,767 8,442 - 2,532
Amount. : 3,395,991 613,882 1,026,893 828,449 502,247 181,463 158,781 84,276
Unemployment compensation: ’ - o
Number of retums 225,027 86,168 |, 66,821 50,130 17,998 2,865 946 99
. ‘Amount, . 505,325 203,458 151,539 104,125 36,479 . 6,475 2,647 - 601
Number of sole proprietorship retums.... 312,210 . 95,615 77,030 71,396 -, 39,068 13,131 . ~11,556 . 4414 .
Number of farm returns (Schedule F)...: 97,581 33,362 27,346 22,307 9,442 2,460 . 1,807 @57 .
Total itemized deductions: X ] o o
Number of retims.:.. 564,954 . 32,396 85,782 175,701 160,154 57,313 39,420 14,188
Amount 7,246,842 503,755 815,832 1,677,210 1,911,762 852,479 820,162 665,642
Average {whole dollars) : 12,827 15,550 . 9,511 9,546 11,837 14,874 20,806 46,916
Medical and dental expense: - . »
Number of retums........c...coueurene reereanaeanne, . 99,057 22,494 32,768 28,814 11,168 2,468 1,180 R [
-+ Amount. 810,603 325,174 243,859 149,940 | 52,942 17,181 15,816 5,691
Taxes paid deductions: N : i .
Number of retUms........c..veeeencrnesrnsernnenns 557,867 28,022 83,924 175,135 159,966 . 57,268 39,377 14,177
Amount 2,079,802 + 34,846 123,523 412,638 564,557 286,506 299,471 358,262
Interest paid deductions: )
Number of returns............oeveenrnennasfousinsennes 478,832 ..16,781 " 64,389 155,022 . 146,625 . 51,367 33,376 11,272
Amount : 2,835,764 89,829 ‘270,028 737,579 817,998 ' 358,251 331,604 230,475
Contributions: : - .
Number of retums 497,314 20,033 68,521 153,514 148,626 54,936 37,963 13,721
Amount 1,086,387 25,279 95,739 226,436 265,059 132,708 145,633 195,534
Taxable income: . ’
Number of returns 1,812,392 485,565 560,578 423,875 220,933 64,671 42,060 14,710
A it 43,902,041 1,509,618 6,507,189 10,951,694 . 9,570,491 4,151,461 4,405,101 6,806,487
Total tax liability: ‘ i .
Number of retums 1,861,783 . 533,258 . 562,207 - 423,903 220,942 64,681 42,073 14,719
* Amount 9,036,554 --291,641 © 1,063,634 1,841,736 1,786,732 915,596 1,131,423 2,005,792
-Average (whole dollars)... 4,854 - 547 11,892 4,345 8,087 . 14,156 26,892 136,272
Eamed income credit: _ ) . .
Number of retums 279,121 182,925 . - 96,196 - - - - -
Amount 253,795 200,804 52,992 - - - - -
Excess eamed income credit: 3
Number of TRIUMS..........coceuveeueierieciarsninnsnnes 212,029 176,381 35,648 - - -- - -
Amount 186,120 169,509 16,612 - - - - -
Overpayment: ’ X
Number of returmns 1,655,280 698,650 410,877 277,390 123,357 27,326 14,187 3,493
Amount... 1,436,408 432,952 343,945 320,700 190,541 56,104 52,331 39,836
Tax due at time of filing: . ’
Number of retums.. 564,727 “144.271 138,280 130,215 87,932 33,266 22,802 . 7.961
- Amount . 938,081 ©.54,148 113,670 162,120 ,.166,101 103,240 145,331 193,471




Selected Historical and Other Data

.Table 2.--Individual Income and Tax Data by State and Size of Adjusted Gross income, Tax Year 1992--Continued
[Money amounts are in thousands of dollars, except where indicated)

State and item

Size of adjusted gross income

All retumns Under $15,000 $30,000 $50,000 $75,000 $100,000 $200,000
$15,000 under $30,000 | under $50,000 | under $75,000 | under $100,000 | under $200,000 or more
Q) _ 2) )] 4) (5) 6) ) (8)
MONTANA
Number of retums, 373,757 171,777 92,780 66,938 28,966 6,799 4,903 1,594
Number with paid preparer's signature........... 202,798 77,336 52,914 42,469 19,309 5,118 4,159 1,493
Number of ption: 836,505 263,526 234,072 202,033 93,846 21,924 16,000 5,104
Adjusted gross income (less deficit)... 9,167,530 914,826 2,012,817 2,598,732 1,721,642 577,219 652,185 690,110
Salaries and wages:
Number of retums. 294,886 125,166 75,560 58,459 25,317 5,531 3,682 1,171
Amount 6,287,154 798,175 1,433,260 1,975,004 1,250,151 336,024 287,721 206,819
Interest income:
Number of retums 236,776 81,586 61,009 54,606 26,664 6,550 4,782 1,579
Amount 578,534 113,007 127,799 115,700 79,876 34,941 48,014 59,198
Dividends:
Number of retums. 90,958 . 25,304 21,643 21,626 13,424 4,149 3,524 1,288
Amount 220,142 31,329 38,505 40,936 34,037 16,244 26,094 32,998
Net capital gain (less loss):
Number of ret 66,289 17,640 16,013 15,080 9,471 3,398 3,372 1,315
Amount 447,095 41,058 49,397 68,015 67,658 41,633 69,576 109,757
Taxable pensions and annuities:
Number of retums 57,749 19,272 18,086 12,186 5,616 1,454 901 234
Amount 558,152 103,449 177,454 148,588 81,203 24,880 17,503 5,076
Unemployment compensation:
Number of retums 31,249 11,868 10,974 6,519 1,612 193 75 8
Amount 69,891 24,632 26,181 14,500 3,818 480 256 24
Number of sole propristorship retums................. 66,076 21,860 17,923 15,018 6,867 2,039 1,766 602
Number of farm retums (Scheduls F)................. 21,827 1,717 5,997 4,667 2,126 634 486 200
Total itemized deductions:
Number of retumns, 97,863 10,382 20,622 32,969 21,944 5,891 4,534 1,521
Amount 1,149,228 164,320 168,863 305,520 251,960 90,688 95,029 72,847
Average (whole dollars) 11,743 15,827 8,188 9,267 11,482 15,394 20,959 47,894
Medical and dental expense:
Number of retums...........ccinesmnncnieninas 29,568 8,071 10,414 7,977 2,485 440 167 14
Amount 198,231 118,657 40,990 25,510 9,164 2,164 1,557 188
Taxes paid deductions:
Number of TetUMS.........cvuccmeemsinneeisirensenens 96,096 9,326 20,179 32,801 21,874 5,876 4,524 1,516
Amount 357,827 12,267 35,202 90,986 91,632 35,750 45,245 46,745
interest paid deductions:
Number of returns 76,120 5,130 14,401 27,801 19,224 4,871 3,547 1,146
Amount 375,345 21,227 55,148 121,127 98,054 30,914 30,607 18,268
Contributions:
Number of ret 83,585 6,482 16,577 28,881 20,381 5,548 4,266 1,450
Amount 135,735 6,407 18,219 34,218 30,220 12,465 15377 18,829
Taxable income:
Number of retums, 282,595 84,100 89,469 66,806 28,940 8,791 4,896 1,593
Amount. 5,688,378 247,348 989,659 1,655,805 1,222,141 435,799 522,785 614,841
Total tax liability:
Number of retum 294,909 95,754 90,144 66,783 28,939 6,796 4,899 1,594
Amount 1,164,913 52,622 170,592 284,256 234,810 102,316 139,497 180,820
A ge (whole doltars) 3,950 550 1,892 4,256 8,114 15,055 28,475 113,438
Earmned income credit:
Number of retums 44,932 29,304 15,628 - - - - -
Amount. 40,011 31,535 8,477 - - - - -
Excess eamed income credit: 3
Number of retums. 33,586 27,652 5,934 - - - - -
Amount 27,700 24,925 2,774 - - - - -
OQverpayment:
Number of returns, 219,475 113,796 55,722 34,285 12,213 1,898 1,239 322
Amount 170,559 62,234 42,548 35,044 17,435 4,545 5,537 3,216
Tax due at time of filing:
Number of retum: 116,453 32,427 31,940 29,367 14,918 4,152 2,797 852
Amount 198,543 12,784 31,060 45,939 40,966 21,797 26,198 19,797

See notes following Table 21.
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Selected Historical and Other Data

Table 2.—Individual Income and Tax Data by State and Size of Adjusted Gross lncome, Tax Year 1992—-Continued
{Money amounts are in thousands of dollars, except where indicated)

State and item

Size of adjusted gross income

All retums Under $15,000 $30,000 " $50,000 $75,000 $100,000 $200,000
$15,000' under $30,000 | under $50,000 | under $75,000 | under $100,000 | under $200,000 or more
(1) (2) (3) (O] (5) 6 ()] (8)
NEBRASKA ' _
Number of retums. 740,785 ‘310,468 180,003 139,823 67,176 17,720 11,404 4,031
- Number with pald preparer's sngnature ........... - 400,142 147,400 105,243 83,203 40,329 11,399 8,840 . 3728
Number of ptions. 1,649,323 437,052 457,340 423,266 220,606 58,847 38,596 13,616
Adjusted gross i (less deficit) 20,430,878 1,778,175 ° 4,113,103 5,444,656 . 4,018,377 1,506,061 1,483,910 2,076,594
Salaries and wages: .
- Number of retums 614,213 - .238,099 160,069 125,733 61,214 15,847 9,723 | 3,528
Amount. . 15,068,650 1,558,394 3,115,205 4,344,611 3,187,954 1,083,037 893,631 875,819
Interest income: ’ . . .
Number of retums.. 484,880 155,750 121,428 113,257 62,103 17,083 14,180 | 4,069
. Amount . 1,181,217 236,494 273,575 237,369 - 159,453 67,172 80,864 126,291
Dividends: )
Number of retums 168,841 ' 38,637 37,216 41,438 29,803 10,430 7,890 3,427
Amount. 412,989 42,970 55,392 61,888 56,385 33,187 50,331 112,836
Net capital gain (less loss): - .o
" Number of returns. 109,920 25,667 25,437 .24,985 16,924 6,832 6,778 3,297
Amount. 7i2,514 56,794 . 66,446 83,414 . 81,403 49,482 83,912 291,062
Taxable pensions and annuities:
" Number of retums... 98,868 - 29,068 29,859 22,091 11,580 3,377 2,191 692
Amount 829,788 126,566 237,270 214,515 139,789- 51,057 39,706 20,885
Unemploy P ion: : ” .
- Number of returr 33,523 13,433 10,860 6,997 1,873 247 104 9
Amount 55,058 T 22,326 17,792 10,986 3,153 498 269 34
Number of sole propri hip ret . 107,231 30,012 28,315 . 27,197 13,068 3,985. 3,364 1,290
“Number of farm retums (Schedule [ I 57,893 21,164 17,052 12,054 . 4,850 1,397 1,002 - 374
Total itemized deductions: . . . '
* Number of retums...". 177,066 . 11,661 28,939 56,662 49,433 15,697 10,707 3,967
Amount " 2,366,928 166,640 320,544 609,641 572,228 242,208 233,463 222,204
A ge {whole dollars) 13,367 14,290 . 11,077 10,759 11,576 15,430 21,805 56,013
Medical and dental expense: ' ’ . : ) :
Number of rety y 36,667 - 8816 12,862 10,406 3,589 688 .274 32
Amount. 410,947 ' 117,051 © 141,236 126,039 17,335 4,546 3,677 1,062
Taxes paid deductions: : ' :
Number of retums. 173,706 " 9,592 - .. 28,002 56,414 49,361 15,679 10,691 . 3,967
Amount, 779,028 . 15110 54,760 162,850 212,318 99,164 107,511 127,314
Interest paid deductions: ’ . . : :
Number of retums. 141,262 4,625 19,351 48,309 44,010 13373 8,529 3,065
Amount 734,994 19,065 70,660 208,441 220,963 83,446 72,972 59,447
Contributions: : :
Number of retums.........couune SOOI 161,018 7.519 24,352 51,958 47,489 15,349 10,456 3,895
Amount . ; . 344,341 8,754 31,742 69,877 81,342 38,537 43,015 71,073
Taxable income: ' : ’
Number of retums. 596,287 172,143 184,134 139,686 67,130 17,711 11,396 - 4,087
Amount 13,148,436 . 513365 2,117,579 3,513,903 2,854,668 1,123,037 1,176,248 1,849,636
Total tax fiability: ' ‘
Number of retums 614,006 " 189,071 184,989 139,609 67,139 17,715 11,395 4,088 .
Amount. - 2,691,268 101,224 357,716 598,425 - 536,739 . 250,849 303,225 543,080
A ge (whole dollars), 4,383 . - 535 1,94 4,286 7.994 14,160 ., 26,610 132,850
Eamed income credit: '
Number of retums 74,031 45,257 28,774 - - - - -
Amount 66,586 50,805 15,781 - - - - -
Excess eamed income credit: ? -
Number of retums. 53,896 43,230 10,766 - - - - -
Amount. 46,257 41,170 5,087 - - - - -
Overpayment:
Number of retums 462,415 213,604 124,280 79,476 33,655 6,824 3,551 1,025
Amount 371,463 114,456 94,441 79,342 47,070 13,558 12,601 9,905
Tax due at time of filing: . ) ) .
Number of retums : 220,146 60,666 66,059 54,425 30,382 9,763 6,543 2,308
. Amount. it 4_;_22,205 . - 22,332 - 58,103 90,480 81,268 42,985 56,373 70,664

See notes following Table 21.




Selected Historical and Other Data

Table 2.~Individual Income and Tax Data by State and Size of Adjusted Gross Income, Tax Year 1992--Continued |

[Money amounts are in thousands of dollars, except where indicated)

State and item

Size of adjusted gross income

All retums Under $15,000 $30,000 . $50,000 $75,000 $100,000 $200,000
$15,000" under $30,000 | under $50,000 | under $75,000 | under $100,000 | under $200,000 or more
(1) 3] (3 (@) (5) 6} (0] 8
NEVADA
Number of retums 671,644 260,478 182,830 123,714 65,573 19,893 13,332 5,824
Number with paid preparer's signature........... 318,929 99,634 84,906 66,846 38,988 13,021 10,230 5,304
Number of ption 1,413,435 394,808 388,427 320,413 193,833 59,457 39,680 16,817
Adjusted gross income (less deficit).................... 22,040,874 1,440,922 3,937,349 4,823,523 3,943,946 1,693,235 1,757,076 4,444,824
Salaries and wages:
Number of retums. 558,344 192,026 160,703 112,389 60,219 17,824 10,828 4,355
Amount. 15,751,766 1,452,722 3,201,352 3,979,505 3,219,807 1,296,681 1,061,791 1,539,807
Interest income:
Number of returns 318,053 74,222 _ 78,673 77,483 51,772 17,708 12,508 5,687
Amount 1,116,690 140,011 140,290 143,452 123,144 69,535 115,979 384,279
Dividends: .
Number of retums 108,989 21,412 22,281 24,664 20,103 8,608 7.590 4,331
Amount 470,551 38,606 46,108 52,170 48,893 27,909 53,802 203,063
Net capital gain (less loss):
Number of retums 76,434 14,143 14,432 16,036 13,403 6,473 7,362 4,585
Amount. 1,177,338 40,037 22,945 44,913 67,033 57,676 148,807 795,926
Taxable pensions and annuities:
Number of retums 104,679 25,200 30,485 24,547 15,450 4,848 3,146 1,003
A t 1,244,086 150,903 314,722 325,427 239,706 93,659 76,455 43,214
Unemployment compensation:
Number of retum: 61,329 21,567 19,050 13,584 5,742 995 342 49
Amount 173,095 61,288 56,191 36,946 14,570 2,698 1,205 197
Number of sole proprietorship retums. 80,389 22,935 17,641 18,207 11,675 4,163 3,882 1,886
Number of farm retums (Schedule F).. 3,334 887 638 713 500 214 222 160
Total itemized deductions:
Number of retums 181,278 14,672 34,571 54,591 45,128 16,363 11,283 4,670
Amount 2,536,504 201,225 340,953 581,432 585,976 279,783 262,278 284,858
Average (whole dollars) 13,992 13,715 9,862 10,651 12,985 17,099 23,245 60,997
Medical and dental expense: '
NUMDOr Of FBIUMS.......ocvsreievenisessesssnsnarsans 31,122 7,315 10,146 8,588 3,808 851 37 43
Amount 130,825 31,916 47,802 27.541 14,511 4,582 3,224 1,249
Taxes paid deductions:
Number of retums.. 174,195 13,011 32,202 52,718 44,301 16,147 11,133 4,593
Amount 347,165 40,527 33,320 62,246 67,117 33,800 38,544 71,610
Interest paid deductions: .
Number of TetUMS........covveriermncvseseisnnsannnnes 161,878 11,301 28,958 49,472 42,188 15,385 10,426 4,148
Amount 1,430,023 97,541 181,088 349,747 351,623 154,123 143,079 152,820
Contributions:
Number of FeIUMS........eeevevimnernasrnirmsnseens 156,481 8,934 28,243 47,608 41,405 15,396 10,532 4,363
A t 292,117 6,540 26,008 56,672 64,728 33,297 35,033 69,840
Taxable income:
Number of retums 531,127 126,242 177,237 123,232 65,453 19,858 13,300 5,805
Amount 15,389,899 454,045 2,113,547 3,181,256 2,814,890 1,272,046 1,402,784 4,151,331
Total tax liability:
Number of retums 540,219 135,322 177,131 123,309 65,475 19,862 13,305 5815
Amount 3,456,067 83,087 334,730 539,565 529,622 280,726 361,864 1,326,473
Average (Whole dollars)..........ceeueerisssaassnns 6,398 614 1,880 4,376 8,089 14,134 27,198 228,112
Eamed income credit:
Number of retums. 75,332 46,876 28,456 - - - - -
Amount. 68,600 52,923 15,677 - - - - -
Excess eamed income credit: 3
NUmMber of fotUMS........oeercesnicannsisnsennenne 57,351 45442 11,909 - - - - -
Amount 51,453 45,893 5,560 - - - - -
Qverpayment:
Number of retums 431,412 178,868 128,495 75,927 34,041 8,116 4,495 1,470
Amount 437,579 120,237 103,488 89,724 55,636 18,677 20,096 29,722
Tax due at time of filing:
Number of returns. 176,494 35,444 48,208 43,605 28,731 10,513 7113 2,880
AMOUNM . coo.sisitceiniecisis s s siressssnonsisntianes 362,297 15,050 37,853 54,308 57,225 35,642 55,288 106,931

See notes following Table 21.
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Selected Historical and Other Data

Table 2.~Individual Income and Tax Data by State and Size of Adjusted Gross Income, Tax Year 1992--Continued

[Money amounts are in thousands of dollars, except where indicated]

See notes following Table 21.

38,599

Size of adjusted gross income
State and item All returns Under $15,000 $30,000 $50,000 $75,000 $100,000 $200,000
: $15,000'* under $30,000 | under $50,000 | under $75,000 | under $100,000 | under $200,000) - or more
(U] 2 (3) (4) {5) (6) (] (8)
NEW HAMPSHIRE .

Number of retums 532,355 186,909 131,184 108,700 66,275 21,620 13,970 3,697

Number with paid preparer's signature........... 218,724 61,789 52,559 - 50,814 31,175 10,488 ' 8,725 3,174
Number of p 1,127,805 - 241,341 268,207 289,166 204,028 68,726 44,703 \ 11,634
Adjusted gross income (less dsficit).................... 17,825,211 973,901 2,871,000 4,265,896 4,002,258 1,840,906 1,818,248 2,053,003
Salaries and wages: . .

Number of retums . 453,925 141,593 113,982 100,385 62,396 20,140 12,360 - 3,069

Amount . 14,071,822 929,989 2,284,983 3,593,677 3,448,662 1,536,749 1,307,789 970,073
Interest income: '

Number of retums. ' 367,206 - 92,699 83,476 90,145 62,301 21,089 13,815 3,681

Amount 722,563 122,682 127,085 128,507 100,922 52,503 74,586 115,878

_ Dividends: ) ' : ’

Number of retums 120,290 25,517 21,990 26,740 23,575 10,640 8,856 2,972

Amount 446,567 37.887 48,779 61,842 59,296 38,126 66,803 -133,735
Net capital gain (less loss): .' .

Number of retumns 67,551 12,396 11,265 14,168 12,658 6,625 7,512 2,927

Amount 743,824 35,078 16,489. 33,561 45,095 36,520 89,939 487,141

" Taxable pensions and annuities: :
’ Number of retums. 80,228 21,825 22,169 17,885 11,230 3,772 2,628 719

Amount 797,324 112,108 199,249 195,308 | 143,562 60,468 57,732 28,897
Unemployment compensation: - . :

- Number of retum: 48,402 13,806 - 14,864 12,598 5,697 1,018 398 21
.- Amount : 137,297 36,747 . 4@,553 36,595 17,966 3,492 1,541 103
Number of sole proprietorship retums................. 86,269 ' 23,998 © 20,006 20,700 12,410 4,417 3,612 1,126

" Number of farm retums (Schedule F)................. 1,811 558 390 a7t 233 80 121 T. 58
Total itemized deductions: ’ o 7
- Number of retums 174,763 11,968 25,928 51,525 49,880 19,281 12,984 3,197
Amount P il 2,407,282 145,373 257,466 562,653 663,085 324,616 295,198 158,890
A ge (whole 13,776 12,147 - 9,930 10,920 13,294 16,836 122,736 ' 49,700
Medical and dental expense: - :
Number of retums.......c..coceecvvvnvrnnneircccenssn - 27,355 - 7,01 8,843 7,460 2,954 689 356 . 42
Amount. : 129,194 40,125 35,075 - 28,444 12,969 4,990 5,682 -.1,908
Taxes paid deductions: : ’ .
- Number of retums 171,837 10,836 25,019 50,972 49,651 19,226 12,945 3,188
~ Amount 760,449 - 37,626 72,592 169,461 212,181 106,726 97,003 64,860
Interest paid deductions: . 8 . '
Number of retums...........cccccoreunee e, 155,677 8,188 - 21,390 47,006 48,777 17,952 11,679 2,685
Amount 1,188,359 55,698 115,280 205,875 352,582 164,061 144,112 60,752
Contributions: ’ : .
Number of retums............ccocevenceeiiccrnnne 153,338 6,988 20,611 45,109 46,463 18,543 12,516 3,108
Amount 228,444 4,683 15,817 38,051 51,202 29,643 34,612 - 54,438
Taxable income: : . i ' :
Number of retums 444,758 103,876 127,244 108,199 66,190 21,605 13,949 3,695
Amount 12,130,351 -~ 332,501 1,585,080 2,763,556 2,789,175 1,349,755 1,423,247 1,887,037
Total tax liability:
Number of retums. 455,817 113,492 128,547 108,307 66,210 21,609 13,957 3,695
Amount 2,524,778 67,063 263,453 473,747 517,769 293,039 359,197 550,503
Average (wholé dollars). 5,539 591 2,049 4,374 7.820 13,561 25,736 148,986
Earned income credit: ’
Number of retums. 37,915 22,271 15,644 - - - - -
Amount 32,947 24,607 8,340 - - - - - -
Excess eamed income credit: 3 .
NUMDEF Of FBtUMS.....cccccrvse s 25,669 20,654 5015 - - ! - - -
Amount. 21,015 18,774 2,242 - - - - -
Overpayment:
Number of retums 369,816 136,233 99,150 75,863 41,481 10,567 5,537 985
Amount 392,398 76,118 86,928 99,281 . 73,394 24,037 21,058 : 11.582 .
Tax duse at time of filing:
7+ & Number of retums. 127,162 30,206 26,925 28,859 22,316 9,913 7,011 1,832
Amount 231,506 ~ 13,170 25,483 36,943 39,235 25,935 - 52,140




Selected Historical and Other Data

Table 2.-Individual Income and Tax Data by State and Size of Adjusted Gross Income, Tax Year 1992--Continued
[Money amounts areMusands of doH_ari 2(_cept where indicated)

Size of adjusted gross income

State and item All retums Under $15,000 $30,000 $50,000 $75,000 $100,000 $200,000
$15,000 under $30,000 | under $50,000 | -under $75,000 | under $100,000 | under $200,000 or more
[U) 2) (3) )] (5) (6) {7) (8)
NEW JERSEY
Number of returr 3,782,018 1,264,113 885,224 721,559 490,475 209,458 160,515 50,674
Number with paid preparer's signature........... 1,922,419 555,027 432,013 389,593 281,046 120,439 102,361 41,940
Number of pi 8,011,129 1,735,212 1,815,008 1,709,002 1,424,389 650,377 511 .3’44 165,797
Adjusted gross income (less deficit).................... 148,626,077 7,187,146 19,402,755 28,256,389 29,851,536 17,938,846 20,941,626 25,047,778
Salaries and wages:
Number of retums 3,150,228 886,570 752,754 656,886 461,139 198,884 149,076 44919
Amount 117,637,056 5,892,342 15,107,259 23,460,063 25,545,108 15,436,229 16,601,769 15,594,288
Interest income:
Number of retums. 2,567,284 629,661 531,114 564,892 439,668 197,656 154,509 49,784
Amount 6,395,463 998,031 1,037,076 1,050,914 887,952 479,263 655,631 1,286,597
Dividends:
Number of retums 1,015,939 209,098 160,728 198,334 193,752 107,499 104,725 41,803
Amount 3,236,092 296,440 371,674 466,352 460,885 291,133 462,672 886,938
Net capital gain (less loss):
Number of retums 489,660 79,946 67,999 87,410 88,822 54,966 72,417 38,100
Amount 3,437,953 98,291 61,792 139,189 224,902 204,560 541,596 2,167,623
Taxable pensions and annuities:
Number of retums 609,642 165,766 158,407 124,702 88,467 36,723 27,773 7,804
Amount 6,059,065 836,134 1,430,323 1,389,713 1,108,675 511,464 503,150 279,606
U ploy it comp ion:
Number of retums 417,790 126,261 117,678 87,915 59,116 17,353 8,406 1,061
Amount 2,011,421 539,304 605,923 444,101 289,565 " 83,906 42,809 5812
Number of sole proprietorship retums... 424,705 98,143 77722 87,286 74,973 37,428 36,087 13,066
Number of farm retums (Schedule F).... 7.7118 1,609 1,342 1,542 1,373 735 670 445
Total itemized deductions:
Number of retums 1,428,028 89,054 195,462 353,622 387,440 195,250 156,908 50,292
Amount. 24,423,589 1,332,080 2,208,621 4,096,956 5,561,944 3,604,853 4,202,609 3,418,527
Average (whole dollars) 17,103 14,958 11,289 11,586 14,356 18,463 26,784 67,974
Maedical and dental expense:
Number of retumns 273,540 57,396 87,408 73,735 38,195 10,861 5418 527
A t 1,493,182 474,906 491,907 263,358 146,952 53,656 48,579 13,824
Taxes paid deductions:
Number of retums. 1,416,738 82,854 192,518 352,238 386,921 195,132 156,806 50,269
Amount 9,963,287 410,036 650,714 1,375,041 2,040,752 1,408,971 1,853,890 2,223,784
Interest paid deductions:
Number of retums 1,151,252 47,100 130,494 282,143 335,417 173,495 138,944 43,659
Amount 9,500,946 308,031 712,680 1,739,403 2,445,334 1,534,872 1,697,750 1,062,875
Contributions:
Number of FBtUMS..........ocummiuremnnirensisensnrnns 1,342,154 63,323 174,898 333,738 375,612 191,380 153,799 49,404
Amount 2,525,583 52,552 193,387 410,021 558,616 369,284 431,488 510,235
Taxable income:
Number of retums 3,178,205 697,559 853,748 717,083 489,632 209,242 160,318 50,623
Amount 102,139,852 2,144,965 10,667,614 18,714,918 20,590,097 12,810,954 15,642,881 21,568,424
Total tax liability:
Number of retums . 3,216,843 733,029 855,247 718,307 489,857 209,321 160,427 50,655
Amount 22,328,150 402,888 1,698,622 3,282,185 3,894,653 2,756,397 3,896,879 6,396,528
Average (whole dollars) 6,941 550 1,986 4,569 7.951 13,168 24,291 126,276
Eamed income credit:
Number of retums. 338,193 212,868 125,325 - - - - -
Amount 304,798 236,664 68,133 - - - - -
Excess eamed income credit: 3
Number of returns 254,625 204,062 50,563 - - - - -
Amount. 224,217 200,599 23,618 - - - - -
Overpayment:
Number of retums 2,521,594 851,947 657,202 495,931 310,708 113,922 75,715 16,169
Amount 3,118,349 §50,951 570,070 673,794 601,964 272,911 275,199 173,460
Tax due at time of filing:
Number of retums 963,608 238,110 191,556 196,063 159,037 84,855 70,288 23,699
Amount 1,671,613 87,693 149,853 223835 261,075 198,277 320,627 430,253

See notes following Table 21.
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Selected Historical and Other Data = - :
Table 2. -Indlvldual Income and Tax Data by State and Size of Ad]usted Gross Income, Tax Year 1992—00ntinued
[Money amounts are in thousands of dollars, except where indicated] _
Size of adjusted gross income
State and item 1 anretums Under $15,000 $30,000 $50000 |  $75.000 $100,000 $200,000
' $15,000* under $30,000 | under $50,000 | under $75,000 | under $100,000 | under $200,000 or more
U] 2 @) @ __ 5) ) n {8)
NEW MEXICO - ’ . .
Number of ret 686,563 319,512 170,485 110,289 55,461 16,791 1122 | - 2903

Number with paid preparer's signature......... 305,804 127,258 76,476 54,824 28,208 8,952 7,494 2,592
N of exemptions. 1,562,521 563,562 -430,318 320,151 " 173389 | - . 52044 34182 8,877
Adjusted gross income (less deﬂolt) .................... 17,471,081 | 1,822,831 3,659,734 4,284,659 3,330,335 1,430,294 1,446,940 1,196,389
Salaries and wages: . : . . . - - . . -

Number of retums....... : 676,253 255,057 146,638 98,090 49,812 15,041 9,387 2,228

Amount st | 13,194,648 1,743,188 ° 2,913,403 3,462,360 2,640,249 1,070,793° 801,528 463,127
Interest income: : . " : : . )

Number of retums - 337,809 97558 |- 85211 | 77,709- * 47,865 15,790 10807 | - 2869

Amount : 747228 | 7129841 | < 146482 . 141,732 112,765 56,392 74,125 85,778
Dividends: ) ' ) . ; o ) ) .

Number of retims. : 114,007 24,851 23174 | 28197 | 21497 - 8976 7332 | 2,280

Amount 318,820 ' 35,639 44,450 54,413 50,110 27,749 | - 43,822 62,738
Nst capital gain (less loss) . ) ) ’ : .

Number of ret . ' 76,165 15,855 15,116 16,363 113,501 T 8324 6620} . 2388

Amount . 494644 33997 27,663 - 45505 | 63272 |- 46,182 95,823 182,202
Taxable pensions and annuities: ) : . o ' : : o ’

Number of retums....... X 104,328 20,585 30,703 . 23,545 13239 | 4,118 2,614 522
. Amount... fammaennd i " 1277404 | - 178,508 337,938 340069 | . 242551 ). 89560.| - . 69,057 18,822
Unemployment compensation: . . o . . ' -

Number of retums Crnsion . 41,557 19,997 13085 |- 6,144 © 1,869 340 | - 132 ©10

AMOURL..... , a0 | d978t © 33,370 14,701 4,470 983 432, -
Number of sole proprietorship retums.. 100,060 36902 23,208 19,516 11,458 T 4215 - 3,633 |- 1,128
Number of tarm retums (Schedule F)... 12,695 4339 | 7 307 - 2,567, 1,587 s11 | - 485 | s
Total itemized deductlons . . . C N s - '

Numiber of retums:t - 148264 | - 10438 25,746 44851 | . 39,110 14813 | 10,528 © 2,778

AMOUNL...crnss e S 1894412 | * 108270 | 230,380 © 443845 | |, 491,012 236,539 - ‘234,647 149,740

Average (whole dollars) I 12777 | . 10373 © 8,947 989 | - 12555 15,968 22288 | - 53802

Medica! and derital expense: . : . c o

Number of retums. .. - - 28,843 6,375 9,437 8,464 3,507 - 708 36 | - 3.

: " Amount . e 126,185 | .  '38,597 36,575 29,802 © 14,818 4,153 2,922 N ¥ 14
Taxes paid deductions: . L N : A oo . C

, Numberot FBIUIMIS..ooeccereree ecnnnennensesassss 145369 | . 9,098 24,883 “a44372 | . 38970 114, - 10,508 ¥

t : : -480,720 . 9,853 28,402 '82,569 119,388 71,561 88,941 " 80,008

Interest paid deductions: ' . o . ’

Number of retums.. 128,929 Cor2m2 21137 | 39,995 35,852 13,375 '9,054 T2,244
Amount . 877,845 ", 43,673 © 109,083 228,844 * 238,830 109,169 96,985 51,260
Contributions: . . . ’ ’ i ' : :
Number of retumns 127,761 - 6,345 ' 20,656 38,690 " 35672 13,877 9,888 2633
Amount. : 250,577 8,570 25,222 55,085 . 64,476 32822 | 35,453 30,950
Taxable income: * . o . 1 - -

Number of retums | 497,029 137,073 163,773 109,999 55,397 16,773 11,116 2,898

Amount 10,627,425 434,668 1,790,166 2,776,855 2,375,854 1,068,153 “1,138,078 11,043,651
Total tax liability: T . ) ’ i : .

Number of retums . © . 516,202 155,903 . 164,087 | 110,010 | = ' 55403 " 18,780 1,119 2,900

Amount......... : < 2119288 | - 88657 | 290,003 464,633 445,896 235986 | 289,758 | 306,356
* AVErage (Whole dOlIIS)..............cccswesessssees 4108 | © - 558 1,767 © 4224 8,048 14084 26,060 105,640
Eamed income credit: o : - . . ) :

- Number of retums. 127900 |° ' 90,836 37064 | . -1 -1 - - -

Amot 119,459 | ° 98,429 21,030 - - - - : -

Excess eamed income credit: 3 ) . ' : ‘ - ’

NUMBEF Of FBIUMS.....cccvrssrrereccrreerersssseerens 105,008 88,507 16,501 -1 C - = - -
Amount : : ‘ 93,801 85,695 8107 | | -1 . - . - - -~
Overpayment: . ] . . ]

Number of retumns. . 473,232 245,884 121,024 66,474 +28,534 6,834 3788 | 698

Amount 413,096 168,388 -97,319 69,583 42,851 14,402 13,795 6,758
Tax due at time othng . o o . oL
" Number of returns...... e © . 184688 | - 41,104 " 43,603 . 89496 | © | 24206 8,746 8921 | 1514

* Amount. vt s <. 251,547 ...~ 16,054 -| - 33,429 - 46022 48164 |- - 20276 |: . 40,350 | .- - .38252

See notes following Tabie 21. ' ' '
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Selected Historical and Other Data

Table 2.—-Individual Income and Tax Data by State and Size of Adjusted Gross Income, Tax Year 1992--Continued

[Money amounts are in thousands of dollars, except where indicated]

Size of adjusted gross income

State and ftem All retums Under $15,000 $30,000 $50,000 $75,000 $100,000 $200,000
$15,000 1 under $30,000 | under $50,000 | under $75,000 | under $100,000 | under $200,000 ormore
(1) 2) 8) (4) (5) (6) {7) (8)
NEW YORK
Number of retums. 7,950,229 2,884,012 2,002,283 1,505,279 879,221 330,943 250,280 98,211
Number with paid preparer's signature........... 4,223,695 1,306,678 1,022,379 869,294 549,599 211,968 178,782 84,995
Number of ption: 16,806,966 4,276,303 4,276,976 3,660,242 2,535,468 1,004,784 755,727 297,466
Adjusted gross income (less deficit).................... 291,690,261 15,447,150 43,927,010 58,660,453 53,179,989 28,294,251 32,849,188 69,332,218
Salaries and wages: .
Number of ret 6,565,245 2,023,621 1,721,712 1,378,719 822,893 309,957 225,993 82,350
Amount. 221,359,292 13,913,664 34,927,927 49,192,172 45,095,732 23,610,467 24,332,122 30,287,208
Interest income: ’
Number of retums 5,302,364 1,407,009 1,223,987 1,202,367 810,079 318,317 243,662 96,943
Amount. 14,724,773 2,363,548 2,160,651 2,108,072 1,715,782 917,603 1,347,672 4,113,445
Dividends:
Number of ret 1,869,415 414,655 332,967 385,489 333,030 163,913 158,525 80,836
A t 3 7,489,030 640,958 704,489 841,878 798,851 519,383 921,464 3,062,007
Net capital gain (less loss): .
Number of retumns. 976,365 178,366 156,088 185,316 167,451 94,058 120,297 74,789
Amount 3 10,339,879 547,766 195,028 350,815 465,783 402,506 1,041,677 7,336,303
Taxable pensions and annuities:
Number of 1,264,674 378,991 344,363 255,077 161,574 61,429 47,059 16,181
Amount 13,322,470 2,011,872 3,290,812 3,057,523 2,271,363 1,023,246 1,011,052 656,601
Unemployment compensation:
Number of retums. 824,574 286,703 237,359 168,913 91,774 25,382 12,479 1,964
Amount 3,440,142 1,046,187 1,090,859 728,193 389,627 113,171 61,624 10,481
Number of sole proprietorship retums.... 956,810 291,923 189,066 185,701 135,753 63,002 64,078 27,287
Number of farm retums (Schedule F). 29,517 10,583 7.403 5,980 3,236 1,040 758 517
Total itemized deductions:
Number of rett 2,884,167 175,281 455,165 833,434 755,242 320,018 247,326 87,701
Amount 51,264,691 2,437,144 5,135,557 9,376,973 11,021,471 6,350,248 7,181,599 9,761,699
Average (whole dollars) 17,775 13,904 11,283 11,251 14,593 19,843 29,037 99,914
Medical and dental exp
Number of rBtUMS........cceemrevniercririrenerenss 519,929 101,623 177,122 146,846 64,991 17,564 10,147 1,636
Amount 2,980,284 960,696 875,258 546,054 290,892 124,566 118,983 63,835
Taxes paid deductions: . :
Number of retums 2,856,455 159,853 447,735 830,213 754,260 318,705 247,065 97,624
Amount 24,238,657 589,309 1,682,454 3,677,583 4,933,667 3,058,566 3,694,941 6,602,137
Interest paid deductions:
Number of retums 2,024,292 92,483 265,917 554,226 574,432 256,968 198,967 81,299
Amount, 15,349,073 703,262 1,435,812 2,977,580 3,592,031 1,998,883 2,236,840 2,404,656
Contributions:
Number of rBUMS........cvverercereseerensroniennns 2,726,602 127,531 416,202 796,802 736,170 314,119 240,580 95,198
Amount 5,937,409 114,615 525,751 1,076,667 1,155,548 649,637 760,403 1,654,788
Taxable income: : R
Number of retums 6,490,119 1,506,488 1,932,605 1,495,752 877,175 330,348 249,742 98,009
Amount 195,673,696 4,675,707 23,468,121 38,018,419 35,989,084 19,781,985 24,112,520 49,627,859
Tota! tax liability:
Number of ret 6,630,865 1,643,070 1,934,101 1,497,424 877,613 330,548 249,989 98,120
Amount 43,143,682 927,050 3,714,175 6,531,488 6,767,583 4,276,139 6,094,957 14,832,291
Average (whole dollars) 6,506 564 1,920 4,362 7711 12,937 24,381 151,165
Eamed income credit:
Number of retums. 830,710 528,861 301,849 - - - - -
Amount 746,867 587,809 159,158 - - - - -
Excess eamed income credit: * ,
Number of retums 621,532 503,771 117,761 - - - - -
Amount 537,930 484,613 53,317 - - - - -
Overpayment:
Number of retum: 5,438,927 1,960,743 1,501,556 1,065,314 583,812 186,821 113,528 27,153
Amount 6,436,704 1,281,889 1,296,934 1,454,946 1,151,507 462,861 439,248 349,317
Tax due at time of filing:
Number of retums. 1,837,810 521,871 416,670 376,874 252,686 122,025 104,838 42,846
Amount 3,079,355 202,426 320,527 425,512 436,643 308,851 518,442 866,954
See notes following Table 21.
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Selected Historical and Other Data

Table 2.-Individual iIncome and Tax Data by State and Size of Adjusted GrossAlncOme, Tax Year 1992nContInued

[Money amounts are in thousands of dollars, except where indicated]

State and item

Size of adjusted gross income

All retums Under $15,000 $30,000 $50,000 $75,000 $100,000 $200,000
$15,000* under $30,000 | under $50,000 | under $75,000 | under $100,000 | under $200,000 or more
() 2) 3) (4) (5) (6) () (8)
NORTH CAROLINA :
Number of retur 3,096,584 1,277,807 830,217 548,347 282,215 83,639 56,122 18,237
Number with paid preparer's signature.... 1,584,892 577,250 423,348 314,552 163,793 49,550 40,022 16,377
Number of ions. 6,687,831 . 1,993,866 1,862,677 1,486,527 - 851,680 258,632 176,484 57,955
Adjusted gross income (less deficit)...........c........ 88,166,197 8,922,854 17,747,702 21,381,500 16,948,478 ' 7,120,684 7,356,707 8,688,273
Salaries and wages: : ' .
Number of rety - 2,724,412 1,063,643 746,866 508,453 263,766 76,851 49,344 15,489
Amount. 69,200,642 . 7,765,940 14,799,089 18,035,237 14,194,319 5,641,256 4,952,686 3812,115
Interest income: * ) ' ' .
Number of retumns 1,587,995 - 399,666 396,047 392,101 247,930 79,333 54,804 18,114
Amount . - 3,081,436 530,662 579,546 554,028 437,085 219,839 299,138 461,137
Dividends: .
Number of retumns 540,180 101,361 103,341 127,025 109,044 46,085 38,294 15,030
Amount. . 1,578,798 129,827 181,414 239,653 241,858 153,923 247,244 384,878
Net capital gain (less loss): . :
“Number of returns. 207,013 51,440 53,225 63,437 56,241 27,627 30,623 14,420
Amount ; " 2,380,885 118,170 105,812 174,114 228,508 179,564 378,819 1,195,897
Taxable pensions and annuities: ' . . ’
Number of retums. il . 455385 * 115,908 133,806 109,010 63,016 18,421 11,801 . 3,423
Amount . - - 4,368,809 §76,210 1,150,817 1,169,537 826,146 300,418 238,889 106,792
Unemployment compensation: | \ . . .
Number of rett : eeeetieeneen 268,216 101,082 . 80,294 . 68,777 15,129 2,036 806 92
Amount. ‘479,660 ‘176,633 156,677 104,473 . 32774 5811 | . 2,897 394
Number of sole propri ip retums ‘401,335 120,617 + 100,727 91,036 50,882 17,453 15,410 5,210
Number of farm retums (Schedule F)...........c..... 51,221 15,305 T 12,754 12,050 6,886 2,033 1,480 713
Total itemized deductions: R R
‘Number of retumns 850,523 51,524 147,703 - 267,455 231,188 79,694 55,030 .-18,029
Amount.... N 11,351,207 656,792 1,385,144 2,644,860 2,895,393 1,356,063 . 1,340,407 1,072,548
A ge (whole dollars) 13,346 12,747 9,378 9,889 12,524 17,037 24,358 59,490
Medical and dental expense: . . . -
Number of retums.........ccoevcerecmnniennnnccsiean : 169,989 33,145 58,732 53,393 19,706 3,477 1,392 . 144
Amount 963,754 -.364,189 314,705 - 168,625 72,162 21,787 17,571 . 4,714
Taxes paid deductions: : .
Number of retums..........cccoceinninsiiincnnns 843,723 47,790 145,851 266,626 - 230,904 79,536 54,992 18,024
Amount . 3,800,622 65,266 270,929 739,894 985,411 499,346 556,074 ‘683,703
Interest paid deductions: .
Number of retums..........cccenvvreenennec enveeeerses 717,065 1 29,512 113,738 232,879 207,967 70,775 47,286 14,908
Amount . 4,356,277 ' 152,462 493,694 1,139.164 1,215,290 542,767 508,191 304,710
Contributions: .
Number of retums..... 760,850 35,195 124,001 238,078 216,420 76,456 53,125 . 17,575 -
Amount. 1,752,359 44,143 188,182 © 406,562 . 450,237 206,764 215,236 241,236
Taxable income: ’ -
Number of retums 2,453,384 655,008 811,431 547,147 281,949 - 83,560 56,072 18,217
Amount 55,454,946 2,129,967 9,165,787 13,884,726 11,865,722 5,170,464 5,641,603 7,596,677
Total tax liabifity: :
Number of reti 2,507,198 -708,891 811,209 . 547,188 282,007 83,577 56,095 18,231
Amount ki 11,136,838 -, 401,614 1,474,890 2,299,594 2,178,608 1,126,290 1,432,931 2,222 911
A g (whole'dnllﬂ- ). 4,442 : 567 1,818 4,203 7,725 13,476 25,545 121,930
Eamed income credit: !
Number of returns 503,333 338,272 165,061 - - - - -
Amount. 487,277 390,146 97,131 - - - - -
Excess eamed income credit: ® .
Number of retums...... 393,652 ' 329,363 ' 64,289 - - - - -
Amount 367,745 338,026 29,719 - - - - -
Overpayment: )
Number of retums. 2,207,314 1,021,577 624,886 350,127 152,290 34,361 19,389 4,684
Amount 2,071,627 . 760,071 . 532,169 370,665 223,921 70,276 69,065 45,460
Tax due at time of filing: B . . .
" "Number of retums . 732,915 162,553 | | 183,722 -182,003 119,529 44,529 30760.| 9,819
- Amount : L 1,194,772 ;. 68,102 . 146,851 . 211,852 . 216,597 135,505 194,250 a 221,613

See notes following Table 21.
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Selected Historical and Other Data

Table 2.—-Individual Income and Tax Data by State and Size of Adjusted Gross Income, Tax Year 1992--Continued
[Money amounts are in Eousands of dollars, except where indicated]

Size of adjusted gross income

State and ftem All retums Under $15,000 $30,000 $50,000 $75,000 $100,000 $200,000
$15,000' under $30,000 | under $50,000 | under $75,000 | under $100,000 | under $200,000 or more
) @ &) (4) (5) 6 @ (8)
NORTH DAKOTA
Number of retums. 283,750 123,481 72,642 53,169 23,744 5,485 3,985 1,244
Number with paid preparer's signature. 161,304 60,571 42,884 33,659 15,646 4,040 3,352 1,162
Number of exemptions. 639,992 174,736 182,780 165,381 80,565 18,634 13,699 4,207
Adjusted gross income (less deficit)..............o..... 7,225,740 689,641 1,575,579 2,066,928 1,409,892 466,497 528,377 488,825
Salaries and wages: .
Number of ret 225,635 92,144 57,764 46,170 20,774 4,534 3,206 1,043
Amount. 5,006,607 595,461 1,081,665 1,633,116 1,025,273 280,575 269,219 221,297
Interest income:
Number of return: 180,955 65,237 49,327 44,083 21,926 5,260 3,893 1,229
Amount. 438,642 89,777 112,295 93,702 60,312 24,656 29,448 28,452
Dividends: -
Number of retum: 57,360 13,978 13,456 13,992 9,336 2,977 2,638 984
Amount 106,632 13,681 18,900 20,366 16,304 9,247 12,809 15,224
Net capital gain (less loss):
Number of return: 44,983 11,356 11,618 10,265 6,197 2,222 2,385 940
Amount 204,746 22,090 34,919 37,464 30,706 16,944 29,149 33,474
Taxable pensions and annuities:
Number of retumns. 32,539 9,460 10,493 7,347 3,504 887 644 204
Amount. 260,575 42,931 82,901 68,460 38,487 12,019 10,320 5,456
Ui ploy t comp ion:
Number of retums. 18,811 6,029 6,991 4,625 1,026 92 48 i
Amount. 44,157 12,051 17,517 11,487 2,730 236 137 il
Number of sole proprietorship retums. 39,292 11,378 10,681 9,863 4,546 1,330 1,127 369
Number of farm retums (Schedule F).. 34,596 11,494 10,055 7.781 3,392 952 735 187
Total itemnized deductions: -
Number of returr 51,352 4,493 9,123 16,180 13,437 3,837 3,157~ 1,125
Amount. 614,385 100,898 78,924 145,836 140,514 51,098 57,310 39,806
A ge (whole dollars). 11,964 22,457 8,651 9,013 10,457 13,317 18,153 35,383
Medical and dental expense: :
Number of ret 14,236 3,717 5,034 3,841 1,325 232 82 5
Amount 138,869 85,578 28,270 16,925 5,770 1,397 819 m
Taxes paid deductions: .
Number of retums.........ccovveeinnrninrveniessnnianes 49,370 3,374 8,543 15,983 13,367 3,826 3,152 1,125
Amount. 135,886 3,332 10,407 29,255 35,682 15,251 20,163 21,796
{nterest paid deductions:
Number of retums. 38,544 1.483 5,040 13,229 12,009 3,303 2,579 801
Amount 201,024 5614 18,441 60,275 62,844 20,307 20,796 12,748
Contributions:
Number of returns.. 45,580 2,950 7.47 14,497 12,779 3,709 3,070 1,104
Amount 91,545 3,378 10,391 19,101 21,619 9,571 14,506 12,979
Taxable income:
Number of retums. 228,255 70,059 70,680 53,073 23,734 5,482 3,983 1,244
Amount . 4,631,005 207,379 797,774 1,346,170 1,030,316 365,045 437,639 446,682
Total tax liability:
Number of retums. 236,803 78,368 70,956 53,035 23,734 5,482 3,984 1,244,
Amount 961,973 42,897 140,837 238,146 203,578 87,310 117,556 131,548
A ge (whole dollars) 4,062 547 1,986 4,430 8,577 15,827 29,507 105,746
Eamed income credit: :
Number of returr 26,848 16,619 10,229 - - - - -
Amount. 23,853 18,352 5,501 - - - - -
Excess eamed income credit:
Number of returr 19,176 15,694 3,482 - - - - -
Amount 15,883 14,301 1,583 - - - - -
Overpayment:
Number of retums. 165,234 82,250 43,138 27,227 9,884 1,520 926 290
Amount 121,820 42,395 31,743 26,041 12,857 2,995 3,362 2,427
Tax due at time of filing:
Number of retums 96,628 27,518 25,624 23,760 12,785 3,541 2,642 758
Amount. 223,481 11,380 31,873 52,590 47,085 25,393 33,671 21,479

See notes following Table 21.

145



146

Selected Historical and Other Data

Table 2.--Individual Income and Tax Data by State-and Size of Adjusted Gross Income, Tax Year 1992--Continued

[Money amounts are in thousands of dollars, except where indicated] .
Size of adjusted gross income
State and om Al retums Under - $15,000 $30,000 $50,000 $75,000 $100,000 $200,000
$15,000 ¢ under $30,000 { under $50,000 | under $75,000 | under $100,000 | under $200,000 or more
(1) {2 _Q @ ) 6) @) {8)
OHIO . ‘
Number of retums. 5,083,082 1,960,642 1,381,880 1,025,778 477,635 120,684 84,717 31,646
Number with paid preparer's signature........... 2,265,242 714,808 643,817 523,225 237,626 61,882 56,480 27,404
Number of ption: 10,576,281 2,765,683 2,900,827 2,668,459 1,479,051 386,552 274,046 101,663
Adjusted gross income (less deficit)..........c.cc...... 148,229,516 12,868,321 30,179,992 40,020,545 28,471,624 10,264,869 11,144,542 15,279,623
Salaries and wages: : ) . '
Number of retums 4,323473 1,509,915 1,198,166 - 953,692 449,108 110,603 . 74,544 27,445
Amount. 115,733,870 . 9,920,230 24,076,765 34,233,901 24,266,078 8,121,476 7,584,722 7,530,697
Interest income: ) : ’ :
Number of retums. - 3,061,273 851,229 786,345 775,336 421,175 113,838 82,029 31,321
Amount 6,032,679 1,190,693 1,328,493 1,162,248 773,439 335,533 433,545 808,728
Dividends: ° : )
Number of retums 1,092,171 235,105 232,774 ' 275,328 192,807 68,805 60,191 27,161
Amount. 3,086,656 289,366 401,406 478,363 419,459 248,331 401,157 848,576
Net capital gain (less loss): ' ) . .
Number of retums. 506,957 92,453 99,790 117,216 89,287 38,808 44,870 24,533
Amount... .3,208,140 186,518 156,954 270,485 325,302 224,372 451,701 1,618,807
Taxable pensions and annuities: : : .
Number of retums - . 857,535 . 296,624 264,156 - 168,946 83,399 22,935 16,108 5,367
Amount 7,861,467 1,627,602 2,491,548 1,811,896 1,025,284 365,849 318,387 220,902
Unemployment comp J ' . : : .
Number of retums. . 433,907 ' 126,900 136,141 117,795 45,532 5,652 1,693 194
A it . 1,248,894 373,765 444,573 306,392 103,308 14,309 5,765 781
Number of sole propri ip retums " 596,932 166,666 145,768 145,659 80,085 25,581 23,657 9,516
Number of farm retums (Schedule F)................. 74,035 21 099 20,278 19,418 - 8,846 2,?32 © 1,524 838
Total itemized deductions: . . ‘ e
Number of retums 1,398,388 64,458 268,137 486,730 355,724 110,268 81,873 31,198
Amount S - 16,631,530 727,787 1,975,358 - 4,260,011 4,138,451 1,761,615 1,901,217 1,867,090
Average (whole dollars) 11,893 11,201 7,367 8782 11,634 15,976 23,222 59,846
Medical and dental expense: . . ‘
Number of retumS.........cucvuecenmnemrsnniisasmsiases 140,308‘ 32,204 50,440 38,462 14,321 3,067 © 1,583 23
Amount " 1,022,236 327,217 394,883 164,478 75,096 25,825 25,688 9,049
Taxes paid deductions: B »
Number of returns 1,387,156 58,005 265,109 . 485467 355,373 110,196 81,821 31,185 -
Amount 6,323,776 © 114,826 454,812 1,383,109 1,543,360 712,952 - 871,951 1,242,766
Interest paid deductions: . . . '
Number of retums . : 1,193,193 38,184 207,696 431,571 - 324,671 97,118 68,911 25,042
Amount 6,463,830 196,730 770,199 1,821,085 1,763,136 679,585 670,331 462,784
Contributions: ' -
Number of retums. 1,216,502 39,828 206,273 424,689 331,078 105,796 78,649 30,189
Amount......., 2,224,388 39,748 203,767 502,893 517,616 237,237 281,025 442,100
Taxable income: . - . }
Number of retums. 4,198,004 - 1,100,793 . 1,359,029 1,023,973 477,337 120,592 84,653 31,627
Amount 97,654,661 3,562,680 17,138,212 26,989,016 20,333,991 7.591 .1‘1 5 8,660,436 13,378,210
Total tax liability: . . o .
Number of retums 4,261,988 1,161,574 1,361,963 1,024,137 477,377 120,615 84,683 31,639
Amount. 19,741,190 646,956 . 2,754,881 4,645,565 3,813,403 1,679,829 2,226,279 3,974.273
Average (whole dollars).............ccccorrvcmececncnense 4,632 - 557 2,023 4,536 7.988 13,927 26,290 125,613
Eamed income credit:
Number of retums. 472,901 303,879 169,022 - - - - -
Amount 416,539 325,886 90,852 - - - - -
Excess eamed income credit: ?
Number of retums.......c..ccrcvvincisicinnunirinnes 350,625 -293,462 57,163 - - - - -
A t N 300,959 275,357 25,603 - - - - -
Overpayment:
Number of retums 3,565,322 1,462,439 1,004,027 696,743 290,755 58,494 33,486 9,378
Amount 3,268,758 812,517 790,424 829,844 472,855 130,225 124,036 98,858
Tax due at time of filing: ‘
" 'Number of retums : 1,210,059 313,195 . 327,758 .294,262 \ 166,797 53,494 39,790 14,763
AMOUNE..c bt © 1,611,324 107,850 225,095 313,669 : 283,482

See notes following Table 21. *
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Selected Historical and Other Data

Table 2.-Individual Income and Tax Data by State and Size of Adjusted Gross Income, Tax Year 1992--Continued
[Money aﬂounts are in thousands of dollars, except where indicated)

Size of adjusted gross income
State and item Al retums Under $15,000 $30,000 $50,000 $75,000 $100,000 $200,000
$15,000* under $30,000 | under $50,000 | under $75,000 { under $100,000 | under $200,000 or more
(1) (2) (3) (O] (5) (6) (U] (8)
OKLAHOMA .
Number of retums. 1,336,857 586,213 345,073 233,905 113,405 30,866 20,192 7.203
Number with paid preparer's sig 722,888 277,598 192,338 141,900 69,981 19,552 15,044 6,477
Number of p 3,062,099 987,757 864,445 672,961 353,942 ' 96,788 63,723 22,483
Adjusted gross income (less defictt).... 35,342,070 3,272,490 7,452,520 9,085,736 6,789,571 2,624,864 2,652,738 3,464,151
Salarles and wages:
Number of retums 1,093,568 440,362 200,369 209,383 103,133 27,483 16,918 5,920
Amount 26,933,844 3,069,287 5,829,064 7,443,087 5,516,840 1,884,320 1,642,886 1,448,478
Interest income: . .
Number of returns. 678,273 194,866 171,186 161,857 96,383 28,626 19,266 7,089
Al t 1,663,050 316,593 340,456 304,806 221,327 103,814 137,081 238,974
Dividends:
Number of retums 214,122 44,546 44,361 51,424 39,801 15,565 12,809 5,616
Amount 622,208 -58,348 70,859 83,630 78,574 47,795 76,687 208,216
Net capital gain (less loss):
Number of retums. 139,810 ' 31,533 20,052 30,465 22,453 9,954 10,830 5,523
A nt 861,151 73,076 46,807 64,202 70,992 49,731 110,252 448,002
Taxable pensions and annuities:
Number of ret 211,633 60,220 65,666 47,220 25,724 7,115 4,397 1,201
Amount 2,304,612 358,322 695,222 602,307 387,309 126,724 96,368 38,360
Unemployment compensation:
Number of retums. 82,374 30,988 26,270 17,210 6,199 1,249 418 40
Amount 221,373 86,196 71,837 43,110 15,386 3,249 1,443 152
N of sole prop hip r 222,055 76,472 55,036 46,240 24,815 8,325 7,691 3,478
Number of farm returns (Schedule F)................. 65,410 23,102 17,161 14,821 6,904 1,689 1,231 502
Total itemized deductions: :
Number of retums. 342,192 26,080 62,917 110,181 88,202 28,413 19,383 7,038
‘Amount. 4,170,825 249,476 627,837 1,131,439 1,010,349 433,896 423,624 394,203
A ge (whole dollars) 12,189 9,566 8,389 10271 11,455 15,271 21,855 58,027
Medical and dental expense:
Number of retums. 84,549 19,238 28,678 25,112 9,314 1,521 612 74
Amount. 369,286 111,994 119,186 83,231 34,208 9,165 6,908 4,515
Taxes paid deductions:
Number of ret 337,486 23,317 61,645 109,729 88,047 28,368 19,356 7.026
Amount 1,326,491 23,552 83,428 348,728 326,339 156,342 172,100 216,002
interest paid deductions:
Number of rett 272,328 13,288 44,215 92,209 77,396 24,208 15,573 5,349
Amount. 1,436,869 67,556 169,392 396,655 394,832 155,264 141,251 111,818
Contributions: R .
A of retums. 298,887 16,947 51,339 96,816 81,710 26,957 18,360 6,758
A t 767,805 25,653 90,136 178,860 182,295 80,226 87,037 123,597
Taxable income:
Number of retums. 1,003,924 264,413 334,527 233,449 113,323 30,845 20,174 7,193
Amount 22,392,370 829,026 3,679,127 5,905,118 4,852,428 1,966,934 2,097,051 3,062,685
Total tax liability:
Number of retums 1,046,204 305,684 335,522 233,445 113,321 30,853 20,178 7.201
Amount 4,555,657 175,692 606,467 985,650 902,141 435,671 542,703 907,332
Average (whole dollars)............ceueuceveccnnineenns 4,354 575 1,808 4,222 7,961 14121 26,896 126,001
- Eamed income credit:
Number of retums, 202,588 136,575 66,013 - - - - -
Amount 185,897 149,691 36,205 - - - - -
Excess eamed income credit: ?
Number of retUMS.........ccvineivisisiserrenennens 157,299 130,852 26,347 - - - - -
A it 137,837 125,333 12,504 - - - - -
Overpayment:
Number of retums. 892,364 425,713 241,387 145,346 59,082 12,202 6,695 1,939
Amount 802,330 282,478 197,924 156,448 87,343 25,876 26,861 25,400
Tax due at time of filing:
Number of retums 337,290 87,056 90,646 79,690 49,000 16,378 10,878 3,642
AMOUNE..ccootiiriciiecnsns st isasiasssssississsses 527,697 37,669 76,243 99,168 96,754 54,946 79,070 83,849

See notes following Table 21.
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Selected Historfcal and Other Data -

Table 2.—-Individual Income and Tax Data by State and Slze of Adjusted Gross Income, Tax Year 1992—Contlnued

[Money amounts are |n thousands of do||ars except where indicated])

See notes following Table 21.

Size of adjusted gross income
State and item Al retums Under $15,000 $30,000 $50,000 $75,000 $100,000 $200,000
$15,000 ' under $30,000 | under $50,000 | under $75,000 | under $100,000 | under $200,000 or more
() {2 {3) (4) -(5) (6) (4] (8)
OREGON : )
Number of retums 1,348,134 538,680 342,676 259,245 132,841 38,626 27,263 8,803
Number with paid preparer's signature 614,144 189,609 155,030 138,611 77.263 24,780 20,921 7,930
Number of exemptions. 3,006,090 849,127 781,371 722,395 408,285 © 120,370 86,719 27,823
Adjusted gross income (less defict)............e...e. 39,710,820 3,270,474 7,464,324 10,104,980 7,972,677 3,284,870 3,587,939 4,025,747
Salaries and wages: : ‘
Number of ret. 1,092,844 396,112 283,366 230,599 119,681 . 33754 22,335 .. 7,097
Amount... 28,478,788 2,649,368 5,563,206 8,040,352 . 8,271,819 2,347,497 2,057,752 1,548,694
Interest income: . ' '
Number of retums. 822,498 228,971 199,466 200,801 120,789 37,025 26,638 8,708
Amount. 1,982,563 360,919 382,469 365,022 - 280,976 137,565 180,027 255,585
" Dividends: . . : .
Number of retumns. 286,344 * 66,886 59,703 64,718 - 49,802 20,192 17,880 7,062
Amount i 792,408 - 94,987 118,574 ' 126,388 111,636 64,368 99,093 177,461
Net capital gain (less loss): . -
Number of returns. 209,955 44,628 43,822 46,264 35,640 15,854 16,675 7,072
Amount 1,788,801 T theat- 111,183 179,308 228,243 183,283 207368 268 707,405
Taxable pensions and annuities:: . .
Number of retur 216,485 68,847 65,232 44,594 24,371 . 7,280 4,744 1,417
Amount 2,236,051 370,711 647,254 568,062 376,062 T 131,117, 96,151 46,694
Unemployment comp i . . .
Number of retums 156,342 53,816 52,247 * 35,632 11,851, 1,950 ‘740 106
Amount......... ‘448,005 139,102 - 160,018 104,431 35,692 6,569 2,756 438
" Number of sole proprietorship retums.... 217,692 - 62,761 53,655 52,469 . 28,389 9,560 : 8,431 2,527 -
Number of farm retums (Schedule F). 32,238 . 8,034 6,988 8,116 5,318 1,712 1,399- 671
Total itemized deductions: . o .
Number of retums.:: 474,580 - 42,240 88,189 154,840 - 116,561 37,317 26,761 - |- . 8,682
A . 6,683,157 708,126 - 926,608 1,574,201 1,563,248 678,297 696,524 548,153
Average (Whole dolars)............cmrninss 14,082 16,717 10,507 10,167 13,326 18,177 26,028 - 683,137
Msdical and dental expense: . -
" Number of retums 99,182 20,831 34,897 24121 7.975 1,524 662 72
- Amount 655,307 ' 330,858 204,914 . 71,605 29,730 8,814 7518 1,867
Taxes paid deductions: . o . s
- Number of returns 468,967 - 1.38,848 86,754 154,300 116,379 37,271 26,733 - 8,682
Amount 2,826,861 213,985 236,983 625,663 698,519 318,256 355,900 377,555
Interest paid deductions: . . . .
Number of r8tUMNS........c...reusseees N— N 393,450 25174 67,423 134,143 103,737 32,8986 22,942 7,135
Amount : . 2,250,464 111,007 346,615 605,706 580,074 241,562 233,278 132,222
Contributions: ) . ' . ,
© NUMber of FBtUMS.......ocerer e recessrinsnnnas 396,020 26,580 68,028 . 128,815 104,506 34,778 25,098 8,215
Amount 706,691 29,568 85,156 168,000 160,674 71973 84,721 106,598
Taxable income: : ) ) i
Number of retumns.... 1,065,055 268,318 330,983 258,424 132,703 38,591 27,244 8,792
Amount. '25,047,896" 855,847 ° 3,858,711 6,385,844 5,428,709 2,337,869 2,710,633 3,470,283
Total tax liability: :
Number of returns 1,093,534 294,982 332,748 258,431 132,730 38,596 27,248 . 8,788
*Amount. : 5,144,589 170,726 640,100 1,085,970 1,011,322 519,202 701,081 1,016,188
' Average (whole dollars) 4,705 579 1,924 4,202 7619 13,452 25,730 115,489
" Eamed income credit: :
Number of returns. 142,147 92,743 - 49,404 - - - - -
Amount. 128,433 102,027 26,406 - - - - -
Excess eamed income credit: 3 )
Number of retums..........cceeivennens Cresreaerinens 107,380 88,287 19,083 - - - - -
. Amount. ‘ 94,597 85,474 9,122 - - - - -
Overpayment: .
Number of retums... 810,523 360,430 -+ 213,874 144,253 66,317 14,842 8,646 2,181
Amount. 681,645 197,279 149,938 147,893 97,929 32,581 33,813 22,214
Tax due at time of filing: . '
Number of retums 416,940 - 99,996 " 112,277 104,238 60,121 20,820 14,918 , 4,570
__Amount ) ' 698,333 39,606 93,192 135,645 130,004 79,739 113,208 106,848




Selected Historical and Other Data

Table 2.~-Individual Income and Tax Data by State and Size of Adjusted Gross Income, Tax Year 1992--Continued
[Money amounts are in thousands of dollars, except where indicated])

Size of adjusted gross income

State and item All retums Under $15,000 $30,000 $50,000 $75,000 $100,000 $200,000
$15,000 under $30,000 | under $50,000 | under $75,000 | under $100,000 | under $200,000 or more
1] (2) (8) (4) (5} (6) (7) (8)
PENNSYLVANIA
Number of ret 5,428,601 2,080,085 1,379,018 1,068,288 570,998 172,382 117,188 40,642
Number with paid preparer's signature.... 2,310,491 756,945 573,209 500,667 279,883 89,326 75,640 34,821
Number of exemptions................coe. 11,622,442 2,984,369 2,982,904 2,857,235 1,745,012 544,061 376,785 132,076
Adjusted gross income (less deficit)......... 168,777,613 12,798,385 30,026,457 41,716,400 34,303,401 14,678,450 15,375,902 19,878,618
Salaries and wages:
Number of retums 4,453,569 1,479,441 1,164,200 979,247 533,759 159,291 103,117 34,514
Amount. 128,737,157 9,481,579 22,844,503 34,847,799 28,078,077 11,915,874 10,664,162 9,805,163
Interest income:
Number of retums. 3,604,357 1,037,483 866,841 858,229 522,386 165,100 114,097 40,221
Amount. 7,571,814 1,652,469 1,583,872 1,375,070 972,815 446,695 583,462 1,057,430
Dividends:
Number of ret 1,298,031 308,494 259,010 287,429 230,549 95,806 82,158 34,585
Amount 4,175,773 422,699 540,498 621,880 559,327 325,671 524,832 1,180,865
Net capital gain (less loss): .
Number of retums 577,615 114,493 105,480 117,788 98,921 49,271 59,962 31,700
Amount. 4,236,810 192,877 170,655 284,688 364,499 272,756 606,080 2,345,245
Taxable pensions and annuities:
Number of retums 1,005,078 361,122 286,100 190,169 104,119 32,763 23,380 7.425
Amount 9,079,224 1,915,393 2,601,144 1,984,637 1,260,070 508,660 497,761 311,557
Unemployment compensation: .
Number of retums. 636,171 191,025 203,935 164,026 62,457 10,216 4,057 455
Amount....... 2,370,371 627,710 827,720 610,755 238,396 43,908 19,309 2,574
Number of sole proprietorship retums... 634,060 173,688 143,077 145,617 90,428 34,608 33,304 13,338
Number of farm retums (Schedule F).. 41,613 14,862 11,077 8,599 4,165 1,221 1121 568
Total itemized deductions:
Number of retums 1,471,908 75,307 214,569 458,329 418,381 154,826 111,174 39,322
A t 19,714,769 1,058,738 1,858,502 4,538,312 5,159,988 2,523,789 2,540,656 1,934,783
A ge (whold dollars), 13,394 14,059 9,128 9,902 12,333 16,301 22,853 49,204
Medical and dental expense: ’
Number of ret 201,916 46,191 69,361 55,243 22,404 5,509 2,784 424
Amount. 1,271,814 436,577 372,863 241,178 119,907 42,465 38,337 20,488
Taxes palid deductions:
Number of retums........cc.coevrverereseiesssssesnnin 1,462,185 69,748 212,018 457,225 418,034 154,750 111,107 39,303
Amount. 7,133,802 190,350 514,063 1,619,080 1,925,295 971,152 1,013,068 1,000,794
Interest paid deductions:
Number of retums. 1,233,538 40,097 159,020 394,433 375,371 137,448 95,099 32,070
Amount. 7,700,724 224,315 694,449 1,923,031 2,168,037 1,016,193 1,016,149 668,550
Contributions:
Number of ret 1,356,776 51,026 184,591 421,158 401,297 151,244 108,831 38,631
Amount, 2,721,144 54,353 218,935 530,485 631,898 329,138 376,546 579,789
Taxable income:
Number of retums. 4,454,755 1,140,135 1,348,794 1,065,429 §70,485 172,230 117,070 40,612
Amount 112,920,607 3,563,459 16,481,011 27,628,886 24,394,189 10,851,630 12,011,701 17,989,732
Total tax liability:
Number of retums. 4,527,048 1,207,651 1,353,256 1,065,618 570,539 172,259 117,108 40,617
Amount. 23,306,223 669,979 2,658,126 4,674,063 4,549,822 2,381,440 3,076,857 5,305,934
Average (whole 5,148 546 1,964 4,386 7,975 13,825 26,274 130,633
Eamed income credit:
Number of retums 465,021 284,336 180,685 - - - - -
Amount. 405,066 308,590 96,476 - - - - -
Excess eamed income credit: 2
Number of ret 334,553 272,192 62,361 - - - - -
Amount 283,034 255,081 27,953 - - - - -
Overpayment.
Number of retums 3,757,023 1,491,331 1,025,067 743,293 353,367 85,384 46,902 11,679
Amount. 3,671,170 836,632 844,628 900,978 583,423 189,583 174,483 141,443
Tax due at time of filing:
Number of retums. 1,259,408 332,138 297,515 284,858 193,371 76,014 55,864 19,648
Amount 1,880,438 115,055 218,616 305,441 319,607 203,076 307,324 411,317

See notes following Table 21.
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Selected Historical and Other Data

Table 2.~Individual Income and Tax Data by State and Size of Adjusted Gross Income, Tax Year 1992—Cont|nued
[Money amounts are in thousands of dollars, except where indicated]

Size of adjusted gross Income

State and item All retumns Under - $15,000 $30,000 $50,000 $75.000 $100,000 $200,000
' ‘ $15,000" under $30,000 | under $50,000 | under $75,000 | under $100,000 | under $200,000 or more
(1) 2. 3) (4) (5) (6) [t4] (8)
RHODE ISLAND ’
Number of returr 449,729 167,675 . 115,862 88,676 48,935 15,522 9,748 3,311
Number with pald preparer‘s slgnalure ........... 213,746 . 64,524 . 63,448 48,747 28,068 9,077 6,926 2,956
Number of p 930,235 227,916 235,208 _229,879 147,575 48,485 30,757 10,415
Adjusted gross income (less deficit).. 14,138,579 1,065,420 2,512,075 3,470,161 2,946,965 1,320,180 1,282,386 1,551,381
Salaries and wages:
" Number of retums. 378,903 126,017 99,837 . 81,356 45,803 14,433 8,538 2,819
Amount. 10,761,575 846,080 1,946,158 2,861,820 2,469,782 1,065,409 851,529 720,797
Interest income: ’
Number of retums.. . 296,491 79,201 72,345 . 71,994 45,143 14,951 8,568 3,289
Amount > 625,658 116,927 124,724 116,849 87.436 42,359 54,199 83,164
Dividends: ..
Number of retums. 80,588 “19,972 -- 17,841 20,155 16,516 7,280 6,145 2,679
Al . 314,050 T 25,967 - 35,014 44,826 41,946 27,103 48,639 '90,556
Net capital gain (less loss): T
Number of retumns 47,199 8,453 - 8,004 10,075 8,611 4,400 5,024 .2,542
Amount 353,949 16,191 . 12,255 22243 33,251 27,695 55,384 186,929
Taxable pensions and annuities: ' ) i
Number of retums. . 73,091 . 22115 .. 21,148 15,628 8,889 2,848 " 1,892 . 570
Amount. 743,875 -111,637 199,095 190,464 - 127,799 50,194 41,509 23477
Unemployment compensation: . .
* Number of retums © 72,005 23,189 21,868 17,596 7,508 1,235 524 85
- Amount 275431 -77.819 90,139 70,375 29,274 5,115 2,332 387
Number of sole proprietorship retums.. - 56,934 15,482 12,440 13,210 8,553 3,31 2917 1,021
Number of farm retums (Schedule F).. 513 145 106 19 78 21 29 1. 15
Total itemized deductions:
Number of retums..... 144,241 ‘8,333 22,106 45,834 40,261 14,813 9,605 3,289
- Amount s 2,161,661 124,224 257,965 504,399 541,154 261,183 251,816 . 220,919
Average (whole dollars) 14,986 14,907 11,668 ~ 11,005 13,441 - 17,632 26,217 67,169
Medical and dental expense:
Number of retums 18,040 ~4,389 6,398 4,911 1,712 395 199 36
Amount. : 150,001 - 30,196 74,053 . 24918 10,324 3,707 4,475 2,326
Taxes paid deductions: .
Number of retums. 143,061 7,711 21,763 45,702 40,205 14,802 9,592 .3,286
Amount . 878,866 47,308 63,588 177,491 .214,901 111,160 117,573 146,846
Interest paid deductions: . R
Number of retums..........coccvenimnrieennaissansne 124,562 5,589 17,985 40,670 .. 36,343 13,118 8,156 2,701
* Amount. ) 876,341 35,210 94,041 239,691 245,534 107,028 93,914 60,924
Contributions:
Number of retums. 133,796 5,454 19,298 43,045 /38,945 14,463 9,378 3,213
Amount. 186,422 3,764 15,038 37,622 44,180 23,790 27,023 35,005
Taxable income:
 Number of retums 374,265 95,729 112,829 88,315 48,853 15,508 9,726 ‘3,305
Amount . 9,226,868 319,513 1,392,300 2,244,263 2,028,767 948,473 966,596 1,326,954
Total tax liability: ' .
Number of retums 381,102 101,866 113,456 88,371 . 48,860 15,511 9,730 " 3,308
Amount 1,879,901 59,306 224,589 380,839 372,983 205,624 245913 390,547
Average (whole dollars) 4,933 582 1,980 4311 7.634 13,257 25,274 (118,061
Eamed income credit: '
Number of retums 36,204 22,606 13,598 - - - - -
Amount. 31,836 24,527 7,309 - - - - -
Excess eamed income credit: 3
Number of retums 26,431 21,647 4,784 - - - - -
An t 22,397 20,268 2,130 - - - - -
Overpayment: .
Number of retums. 316,518 122,161 87,353 62,442 31,481 8,050 4,048 984
Amount. 329,979 70,186 73,011 81,331 56,508 19,040 16,279 13,624
Tax due at time of filing: ' . .
* Number of retum< 103,677 o 28,124 . 1.24,352 . 23,186 ... 15524 6,505 4,435 1,551
Amoun' . 172,050 ~iv 11,628 > 20,676 '27 726 - 27,788 18 966 ) 26,732 38,633

See notes following Table 21.




Selected Historical and Other Data

Table 2.—-Individual Income and Tax Data by State and Size of Adjusted Gross Income, Tax Year 1992--Continued
[Money amounts are in thousands of dollars, except where indicated]

Size of adjusted gross income

State and item All retums Under $15,000 $30,000 $50,000 $75,000 $100,000 $200,000
$15,000' under $30,000 | under $50,000 | under $75,000 | under $100,000 | under $200,000 or more
(1) (2) (3) (4) (5) 6) ) (8)
SOUTH CAROLINA
Number of retumns. 1,565,487 678,158 417,373 262,905 137,163 38,831 23,384 7.673
Number with paid preparer's signature........... 863,935 338,425 235,085 159,389 82,789 23,731 17,487 .7.029
Number of exemptions. 3,438,661 1,092,100 963,091 734,017 426,471 123,529 74,870 24,583
Adjusted gross income (less deficit 41,732,975 4,581,507 8,814,076 10,252,459 8,228,756 3,298,175 3,049,757 3,408,246
Salaries and wages:
Number of retums, 1,378,475 570,937 374,960 242,530 127,960 35,665 20,083 6,340
Amount 33,109,985 4,064,556 7.469,977 8,607,846 6,876,204 2,601,882 1,947,408 1,542,111
Interest income:
Number of retums. 723,066 178,835 181,779 178,518 117,224 36,399 22,711 7,600
Amount 1,389,362 235,736 267,016 259,385 199,318 100,437 137,768 189,702
Dividends:
Number of returr 239,128 44,435 46,028 56,862 49,618 20,476 15,518 6,191
Amount. 695,423 61,456 79,733 107,172 104,811 64,850 107,703 169,698
Net capital gain (less loss):
Number of retums. 134,040 23,232 24,552 29,228 25,792 12,376 12,798 6,062
Amount. 1,056,329 52,108 48,983 81,746 105,189 79,741 174,883 513,679
Taxable pensions and annuities:
Number of retums. 233,198 58,091 68,274 56,095 33,875 9,721 5,566 1,476
Amount. 2,458,944 305,803 645,507 662,246 483,639 175,857 133,818 52,073
Unemployment compensation: .
Number of retums. 131,459 60,275 39,700 22,536 7.462 1,037 417 32
Amount. 268,453 121,528 77,636 47,871 17,032 2,959 1,305 123
Number of sole proprietorship retumns................. 181,166 56,575 44,147 40,539 23,055 7.712 6,709 2,429
Number of farm returns (Schedule F)................. 18,644 4,812 4,230 4,454 3,043 973 754 378
Total itemized deductions: |
Number of retums. 410,295 22,941 74,844 132,190 112,913 36,973 22,882 7,552
Amount. 5,317,492 252,887 717,345 1,314,531 1,412,743 628,492 556,701 434,793
A ge (whole dollars) 12,960 11,023 9,585 9,944 12,512 16,999 24,329 57,573
Medical and dental expense:
Number of retumS.........cccerecernnieccreriienns 78,650 13,913 28,594 24,955 8,956 1.529 626 77
Amount. 377,291 100,482 154,419 74,257 31,272 8,368 6,768 1,725
Taxes paid deductions:
Number of retumns.........ccoemeeeniceccnsessncens 407,000 21,286 73,792 131,770 112,799 36,945 22,859 7,549
Amount 1,743,669 29,447 155,483 376,671 491,913 231,392 221,780 236,972 -
Interest paid deductions:
Number of retums...........ccimciiminine 350,258 14,369 57,928 116,012 102,700 33,195 19,744 6,310
Amount 2,030,631 81,772 241,149 544,172 571,124 243,015 209,561 139,839
Contributions:
Number of retums. 372,961 15,961 64,622 120,354 106,845 35,692 22,135 7,352
Amount. 897,259 21,458 104,085 218,780 236,205 104,056 101,623 111,042
Taxable income:
Number of retums. 1,196,566 320,495 406,837 262,275 137,041 38,791 23,357 7,670
Amount 25,578,664 1,029,342 4,544,703 6,589,495 5,727,332 2,388,458 2,334,949 2,964,385
Total tax liability: :
Number of retums, 1,221,594 345,696 406,703 262,307 137,050 38,799 23,373 7.666
Amount 5,014,184 191,401 724,159 1,086,390 1,040,460 516,151 592,504 863,119
Average (whole dollars)..........cummeniassessnns 4,105 554 1,781 4,142 : 7,592 13,303 25,350 112,591
Earned income credit:
Number of retums. 295,057 204,964 90,093 - - - - -
Amount. 292,147 238,592 53,555 - - - - -
Excess eamed income credit: 3
Number of retums 237,751 200,735 37,016 - - - - .-
Amount. 229,009 211,491 17,518 - - - - -
Overpayment:
Number of retums. 1,138,304 549,587 317,400 169,762 75,768 15,982 7.814 1,891
Amount 1,084,580 429,392 276,776 183,812 110,300 32,682 29,417 22,200
Tax due at time of filing:
Number of retums 344,628 77,561 88,581 84,711 56,260 20,595 12,811 4,109
Amount. 526,120 31,262 66,767 92,110 95,946 60,385 83,625 96,024

See notes following Table 21.
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Selected His'torical and Other Data

Table 2.-Individual Income and Tax Data by State and Size of Adjusted Gross Income, Tax Year 1992--Continued

[Money amounts are in thousands of dollars, except where indicated]

Size of adjusted gross income

State and item All retums Under” $15,000 $30,000 $50,000 $75,000 $100,000 $200,000
$15,000 under $30,000 | under $50,000 | under $75,000 | under $100,000 | under $200,000 or more
(1) @ [©) @) ) (6 (U] 8
SOUTH DAKOTA .
Number of retums 318,253 143,694 84,332 56,858 22,574 5,180 4,006 1,609
Number with paid preparer's signature 168,430 67,009 45,877 32913 13,974 3,777 3,386 1,494
Number of exemptions.... 719,055 214,449 213,443 179,626 75,455 17,237 13,597 5,248
Adjusted gross income (less deficit)...........c.v...c. 8,071,283 757,926, 1,819,937 2,198,563 1,338,855 440,884 535,040 980,078
Salaries and wages: T ’ . .
Number of retums 258,734 109,285 70,338 50,438 19,812 4,284 3,159 1,318
Amount. 5,479,106 708,040 1,330,235 1,683,617 972,126 260,020 251,230 273,839
Interest income: : ’
Number of retums. 199,792 71,416 -52,929 44,467 20,513 4,954 3,914 1,599
A t . . 505,157 106,828 122,049 98,016 62,529 25,586 34,394 55,756
Dividends: . SR
Number of retums 65,869 T 17,902 15,879 15,679 9,547 2,972 2,620 - 1,270
Amount. 150,279 19,718 22,783 24,370 18,937 | 10,253 14,921 39,299
Net capital gain (less loss): . o Lo
Number of retums... . 57,493 16,578 15,167 12,354 7,027 . 2,462 2,623 1,282
Amount : 427,812 40,523 -52,747 £0,043 47,100, . 25,744 43,022 157,635
. Taxable pensions and annuities: : . .
Number of retumns 40,160 12,755 12,904 8,860 3,752 891 637, - 261
Amount. 326,101 " 56,431 104,080 88,729 46,365 13,557 10,255 6,684
Unemployment compensation: . : ) ’ cL
" Number of retums. 11,300 4,344 ‘4,081 2,280 " 483 73 39 i
Amount. 19,2567 ‘7,051 7,065 - 3,971 883 185 101 e
Number of sole propri hip ret 47,267 14,218 13,447 11,445 . 4,813 1,453 1,322 - 569
Number of farm returns (Schedule F)................. 36,589 14,611 10,866 7,073 2,634 691 566 148 °
Total itemized deductions: ) - : :
"Number of retums......... 44,759 4,083 8,565 14,095 11,071 3,210 2,676 1,059
Amount Ll 548,248 94,718 78,731 129,286 117,126 42,306 ' '46,482 39,598
Average (whole dollars) 12,249 23,198 9,192 9,172 10,580 13,179 17,370 37,392
Medical and dental expense: . . : :
© Number of retums. . 112,433 3,304 4,296 3,374 1,166 197 -86 10
Amount 128,057 78,830 26,129 14,987 - + 5,728 1,393 881 109
Taxes paid deductions: . X . R
Number of retums.. 39,741 2,598 6,871 13,003 -10,589 3,081 2,577 1,022
Amount 86,052 3,957 9,910 21,921 22,203 8,300 9,395 10,367
Interest paid deductions: ) . :
" Number of retums. 34,821 1,461 - 5,373 11,892 10,047 2,856 2,316 . 876
A t. 194,743 6,083 20,155 55,447 55,446 18,804 20,632 18,166
Contributions: :
Number of retumns............... ereeseisrannrnanas - 39,113 2,564 . 6,826 ' 12,532 10,462 3,106 2,587 . 1,036
* Amount 94,623 3,399 - 10,181 19,315 20,702 8,910 12,869 19,249
Taxable income: :
Number of retumns 247,948 . 76,252 81,575 . 56,761 22,568 5179° 4,004 1,609
Amount 5,280,708 222,506 916,062 1,427,469 987,238 349,434 452,755 935,244
Total tax liability: :
Number of retumns. 258,591 66,354 82,137 56,740 + 22,568 5,178 4,005 1,609
Amour 1,128,960 46,406 158,759 246,574 193,841 83,731 122,216 277,334
Average (whole ) 4,366 537 1,933 © 4,346 8,594 16,171 30,516 172,364
Eamed income credit: :
Number of retums. 37,156 23,246 13,910 . - - - - -
Amount 34,060 26,243 7.817 - - - - -
Excess earned-income credit: ? ’ . .
Number of retums...... 27,348 22,137 5211 - - - - -
Amount 23,281 20,790 2,491 - - - - -
Overpayment: ’
Number of retums. 193,077 89,441 52,449 29,447 9,107 1,391 953 289
Amount 145,481 55,819 39,906 ‘27,526 11,968 3,256 4,097 2,908
Tax due at time of filing: . ’
- Number of retums.: it - 99,848 " 28,044 27,810 » 25,018 12,285 3,319 . 2429 942
AMOUM...o.cvnee. oo -~ 208,210 111,055 | . 30,671 47,262 41,159 22,102 _ 28747 27,214

See notes following Table 21.




Selected Historical énd Other Data

Table 2.-Individual Income and Tax Data by State and Size of Adjusted Gross Income, Tax Year 1992--Continued

[Money amounts are in thousands of dollars, except where indicated]

Size of adjusted gross income

State and item Al retums Under $15,000 $30,000 $50,000 $75,000 $100,000 $200,000
$16,000" under $30,000 | under $50,000 | under $75,000 | under $100,000 | under $200,000 or more
(1) (2) {3) 4 (5) (6) [t4] (8)
TENNESSEE
Number of retumns. 2,213,466 941,860 579,324 330,319 193,453 55,580 38,059 14,871
Number with paid preparer's signature........... 1,036,998 395,458 270,728 197,727 101,656 31,180 26,966 13,282
Number of exemption: 4,848,554 1,512,844 1,332,972 1,070,073 580,117 173,596 121,345 47,607
Adjusted gross income (less deficit)..........coneeen. 62,724,533 5,980,328 12,470,970 15,174,705 11,595,502 4,727,463 5,006,648 7,768,918
Salaries and wages:
Number of retums 1,923,337 763,389 518,516 363,492 181,443 51,076 32,948 12,475
Amount 50,069,605 5,344,170 10,429,633 13,095,658 9,922,784 3,788,492 3,306,979 4,181,889
Interest income:
Number of retums 1,087,499 291,741 266,618 263,538 162,973 51,424 36,530 14,675
Amount 2,424,283 453,337 470,994 421,345 315,582 151,867 211,279 399,778
Dividends:
Number of retumns 316,719 63,319 59,307 71,892 61,439 25,888 23,228 11,646
Amount 868,558 74,322 91,051 112,955 109,689 70,166 126,834 283,541
Net capital gain (less loss):
Number of returns. 191,970 35,896 34,723 39,576 33,607 16,5563 20,046 11,569
Amount 1,789,824 97,716 75,540 115,066 137,657 103,765 241,300 1,018,879
Taxable pensions and annuities:
Number of retumns. 303,032 92,908 88,876 64,462 36,273 10,966 7.204 2,343
Amount. 2,798,278 487,348 788,395 687,187 460,670 171,478 137,826 65,374
Unemployment compensation:
Number of retums 222,027 91,803 71,146 44,000 12,286 1,923 769 100
Amount 417,517 173,476 130,162 81,136 25,440 4,748 2,232 326
Number of sole proprietorship retums. 304,593 102,765 72,953 62,834 35,618 12,844 12,229 5,350
Number of farm returns (Schedule F)......... 75,693 23,325 20,112 18,796 8,807 2,175 1,645 833
Total itemized deductions:
Number of retums 410,343 26,131 68,759 119,740 110,430 42,112 31,194 11,977
Amount. 4,999,433 272,258 703,438 1,120,918 1,225,839 592,135 588,191 496,655
A ge (whole ) 12,184 10,419 10,230 9,361 11,101 14,061 18,856 41,467
Medical and dental expense:
Number of retums... 71,999 15,530 24,593 20,966 8,193 1,793 806 118
Amount 401,445 100,622 166,862 75,153 34,554 11,601 9,237 3,417
Taxes paid deductions:
NUMbOr of FBtUMS.......covvrreinrreenirernneniases 380,426 20,497 59,727 111,106 106,126 40,902 30,372 11,696
A nt. 536,116 29,247 49,335 102,346 122,699 66,320 76,859 89,310
Interest pald deductions:
Number of 1elUMS........ccvrvercienrirrrnciinins 355,443 15,879 53,667 106,053 102,271 38,941 28,116 10,416
Amount. 2,559,264 93,355 309,292 590,607 677,928 318,835 311,430 257,717
Contributions:
NUMDBF Of MBIUMS......ccoemrniieriarerrannsnnasens 361,948 16,444 55,455 105,242 102,955 40,211 29,997 11,644
Amount 1,125,166 23,256 96,690 212,306 267,107 135,931 156,417 233,459
Taxable income:
Number of retums. 1,714,768 455,679 567,649 389,699 193,305 55,543 38,036 14,857
Amount 41,679,313 1,439,769 6,480,474 10,159,842 8,566,626 3,670,504 4,121,707 7,240,390
Total tax liability:
Number of retums 1,766,160 506,750 567,915 389,716 193,317 55,556 38,042 14,864
Amount 8,726,800 286,955 1,049,318 1,694,053 1,616,325 822,980 1,078,385 2,178,785
Average (whole dollars)..........c.vuieerunresesennne 4,941 566 1,848 4,347 8,361 14,814 28,347 146,581
Eamed income credit:
Number of retums. 361,580 245,995 115,585 - - - - -
Amount. 341,522 275,145 66,376 - - - - -
Excess eamed income credit: 3
Number of returns.. 283,006 238,793 44,213 - - - - -
Amount. 256,134 235,515 20,619 - - - - -
Overpayment:
Number of retums. 1,594,260 740,343 444,096 265,620 106,511 22,245 11,953 3,492
Amount 1,538,122 544,281 402,346 305,077 159,407 44,948 43,717 38,347
Tax due at time of filing:
Number of retums. 497,328 123,092 119,781 113,756 80,077 30,160 21,962 8,500
AMOUNE.......cco it 913,024 53,928 101,997 140,224 153,971 98,917 154,373 209,615

See notes following Table 21.
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Selected Historical and Other Data
Table 2.—Individual Income and Tax Data by State and Size of Adjusted Gross Income, Tax Year 1992—-Continued
[Money amounts are in thousands of dollars, except where indicated)
Size of adjusted gross income
State and item All returns Under _ $15,000 $30,000 $50,000 $75,000 $100,000 $200,000
$15,000 under $30,000 | under $50,000 | under $75,000 | under $100,000] under $200,000 or more
() (O . (3 (O] (5) 6 _ (U} 8
Number of rets 7,672,030 3,384,410 1,835,286 1,251,633 715,023 248,398 177,179 60,191
Number with paid preparer's signature........... . 3,318,112 " 1,326,343 786,197 . 570,182 343,573 127,241 112,732 51,844
Number of ption 17,706,331 5,928,077 . 4,538,475 3,484,811 2,219,005 782,956 561,118 191,889
Adjusted gross income (less deficit).............cccr.. 224,454,811 17,452,106 . 39,587,993 48,807,673 . 43,200,306 21,188,437 23,207,400 31,030,896
Salaries and wages: ’ ; o
- Number of returr ’ 6,623,788 2,674,493 1,613,132 -~ 1,141,040 662,326 228,571 156,452 48,774
Amodunt . 177,630,549 18,772,409 32,624,190 41,109,055 %,@.%9 17,258,163 16,404,873 15,001,000
Interest income: : ] .
B Number of retums..... 3,676,486 924,031 . 780,732 ' 817,899 588,724 226,833 168,976 59,191
T :Amount . 9,493,739 1,588,214 . 1,454,601 . 1,452,742 1,196,025 661,079 866,947 2,174,131
Dividends: ' . ) . .
- Number of retums 1,182,218 T 219,402 . .199,528 - 254,141 - 235,983 117,618 108,097 - . 46,449
Amount 4,105,913 - 344,069 . 369,836 480,347 484,159 329,839 575325 ]. 1,522,339
Net capital gain (less loss): . .
Number of retums. .765,220 137,650 125088 | - 150,480 138,886 75,518 91,006 | 46,492
Amount 6,888,929 827,721 173640 | . 202587 400,802 342,458 822,132 4,227,550
Taxable pensions and annuities: - - . . . -
Number of retums.... 991,298 248,109 © 272,655 . 224,824 147,935 52,270 35,662 . 9,843
A it . 10,728,137 © 1,386,327 . 2,622,785 2,649,857 . 2,047,469 858,221 781,651 381,826
u r. ¢4 n (¢ ion: . . : .. .
Number of retums - 482,170 . 204,298 146,000 87,475 |- - 39,329 9,890 4,716 . 462
- A it iy . - 1,519,428 581,581 472,824 282,122 130,756 33,570 18,870 1,704
Number of sole proprietorship retums.... 1,174,313 ‘. 393,349 ¢ . 249,290 233,802 153,875 61,049 | 57,381 25,567
Number of farm returns (Schedule F) 181,009 - 51,767 | 38,221 40,759 - 28,187 9,766 . 8,202 4,107
Total itemized deductions: ) : B
Number of retums. .. y 1,441,888 . 89825 | . - 198510 373,971 401,631 185,822 145,077 47,052
Amount el : 19,980,357 1,570,243 2,056,448 3,820,314 4,664,937 2,715,191 2,885,835 2,277,389
Average (whole dollars) " 13,864 17,481 |, .10,359 10,216 11,615 14,612 19,892 _ 48,402
Medical and dental expense: . ) .
* Number of retums.................. NS 277,095 57,061 . 81,005 i 80,629 42,311 10,606 4,866 817
’ Amount.... . 2,036,432 +- 777,108 514,248 429,259 177,769 69,852 68,093 20,003
Taxes paid deductions: . - . ) .o
“Number of retums. . 1,337,596 -69,221 169,872 346,159 385,896 180,435 140,831 . 45,382
Amount 3,267,964 . 173,857 .. 277,765 574,458 782,970 481,674 551,798 425,442
Interest paid deductions: .
Number of 1etUMS............covreeercconecrnreaenna - 1,246,878 54,179 147,266 - 325,021 370,928 173,652 133,674 42,158
-Amount. . 9,633,944 440,269 751,239 1,795,366 2,442,229 1,406,988 1,503,182 1,294,678
Contributions:
" Number of retums. . 1,244,788 50,875 - 154,794 318,485 364,164 174,321 137,164 44,985
Amount 3,625,484 69,044 . 263,952 595,039 817,065 494,843 572,243 + 813,299
Taxable income:
Number of returns . : 5,643,504 1,430,259 1,764,834 1,248,644 714,404 ’ 248,214 177,013 60,136
Amount 152,991,546 4,464,154 19,875,782 32,692,721 31,807,744 16,377,166 18,962,304 28,721,675
Total tax liability: . i ) : .
* Number of retums. 5,845,682 1,628,815 1,767,945 1,248,912 714,502 248,268 177,074 .- 60,166
Amount 32,855,399 938,701 3,249,136 5,564,907 6,059,920 3,645,428 4,881,374 8,515,934
Average (whole dollars) - 5620 | 576 ’ 1,838 4,456 8,481 14,683 27,567 141,541
Eamed income credit: : -
Number of retums : 1,413,644 1,008,619 - 405,025 - - - - -
Amount. ) 1,363,423 1,133,220 - 230,202 - . - - - -
Excess eamed income credit: 3 . .
Number of retums 11,156,176 976,433 , 179,743 - - - - -
Amount 1,068,357 980,063 . 88,295 - - - - -
Overpayment:
Number of retumns. . ~ 5,266,398 2,582,443 1,354,192 786,047 368,289 100,586 - 60,294 14,547
Amount 5,274,193 1,975,083 1,194,433 802,675 574,216 215,238 222,839 189,730
Tax due at time of filing: 1.
“~'~ Number of retums.. ’ Ll T 41,842,635 -+ .. 422,909 . 421,876 -.-. 419,783 - 316,042 132,940 97,686 | . . 31,399
. . Amount - ; ' - 3,575,361 .. 188,351 - 363,504 ‘ 530,291 -~ 622,533 426,674 637,644 . 806,365 -
See notes following Table 21. A
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Selected Historical and Other Data

Table 2.-Individual Income and Tax Data by State and Size of Adjusted Gross Income, Tax Year 1992--Continued
[Money amounts are in thousands of dollars, except where indicated]

Size of adjusted gross income

State and item Al retums Under $15,000 $30,000 $50,000 $75,000 $100,000 $200,000
$15,000° under $30,000 | under $50,000 | under $75,000 | under $100,000 | under $200,000 or more
(1) 2 3) (4) (5) _{6) (7) (8)
UTAH
Number of retums. 729,628 301,014 172,184 145,841 74,334 19,239 12,720 4,296
Number with paid preparer's signature........... 322,445 102,152 79,879 75,840 40,269 11,323 9,120 3,762
Number of ptior 1,827,020 411,379 465,807 518,493 288,106 74,404 51,296 17,635
Adjusted gross income (less deficit)................... 21,057,454 1,681,816 3,770,568 5,693,312 4,451,207 1,633,474 1,680,330 2,146,747
Salaries and wages:
Number of returr 624,505 239,770 147,818 134,706 69,614 17,749 11,178 3,670
Amount 16,460,826 1,558,536 2,986,699 4,829,381 3,747,737 1,275,012 1,107,860 955,602
Interest income:
Number of retum: 428,418 120,677 98,781 109,047 65,265 18,123 12,291 4234
Amount 701,333 125,594 134,574 125,930 100,160 45,451 63,490 106,133
Dividends: K
Number of retums 121,088 25,653 23,996 29,285 23,258 8,582 1,257 3,057
Amount 327,449 31,197 38,787 44,860 43,661 23,767 41,686 103,492
Net capital gain (less loss):
Number of rett 83,906 16,696 16,285 19,117 15,397 6,436 6.810 3,165
Amount 571,964 52,123 32,621 50,889 64,241 44,929 80,809 236,351
Taxable pensions and annuities:
Number of retum 107,455 27,488 32,756 26,036 14,308 3,949 2,288 630
Amount 1,228,790 168,261 364,524 345,307 215,087 70,166 47,973 17,472
Number of retums. 43,022 13,911 14,820 10,208 3,400 471 195 17
Amount ) 107,108 33,142 38,198 25,086 8,549 1,421 621 90
, of sole propri hip retums... 115,248 28,729 27,665 31,514 16,476 5,135 4,280 1,449
Number of farm retums (Schedule F).... 12,962 3,232 3,286 3,577 1,950 439 316 162
Total itemized deductions:
Number of retumns 245,135 13,185 42,341 90,525 64,277 18,267 12,353 4,187
Amount 3,234,257 142,501 365,843 935,258 857,622 326,742 318,606 287,584
Average (whole ) 13,194 10,808 8,643 10,331 13,343 17,887 25,792 68,685
Medical and dental expense: :
Number of FBtUMS......c.cccivnncrraressaarenssronsans 37,800 7,679 13,624 12,114 3,661 596 208 18
Amount 116,571 31,832 41,921 27,905 10,515 2,494 1,422 482
Taxes paid deductions:
Number of returr 243,242 12,210 41,784 90,271 64,207 18,246 12,341 4,183
Amount, 929,701 34,919 68,250 231,259 252,923 103,337 108,659 130,355
Interest paid deductions:
Number of ret 209,480 8,207 33,517 79,690 57,825 16,247 10,600 3,394
Amount 1,179,461 48,617 146,490 383,799 317,912 113,689 105,414 63,540
Contributions:
Number of returmns. 226,800 9,520 37,424 84,505 61,648 17,691 11,963 4,049
Amount 877,846 17,200 82,680 234,907 226,864 86,926 95,100 134,168
Taxable income:
Number of ret 674,170 155,268 163,303 145,109 74,259 19,228 12,710 4,293
Amount 12,657,384 455,689 1,780,242 3,294,157 2,889,635 1,134,886 1,250,618 1,852,158
Total tax liability:
Number of retums. 586,847 165,570 165,441 145,308 74,289 19,230 12,715 4,294
Amount 2,524,189 85,471 289,831 543,337 518,146 243,868 315,192 528,344
Average (whole dollars), 4,301 516 1,752 3,739 6,975 12,682 24,789 123,042
Eamed income credit:
Number of retums, 79,094 48,355 30,739 - - - - -
Amount 72,520 55,624 16,897 - - - - -
Excess eamed income credit:
Number of retums... 59,584 46,092 13,492 - - - - -
Amount 63,015 46,392 8,623 - - - - -
Overpayment: -
Number of retums. 462,727 215,534 111,870 84,462 38,098 7,442 4,300 1,021
A t 361,147 109,420 79,529 78,152 49,560 15,101 15,898 13,487
Tax due at time of filing:
Number of retums, 218,427 50,929 54,986 57,854 33,991 10,855 7,258 2,556
AMOUN.co.ceiaiesiseninnsiescssisnriss st s es 324,928 16,439 39,903 60,888 59,269 35,267 50,477 62,686

See notes following Table 21.
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Selected Historical and Other Data

Table 2.-Individual Income and Tax Data by State and Size of Adjusted Gross Income, Tax. Year 1992--Continued
[Money amounts are in thousands of dollars, except where indicated)

Size of adjusted gross income

State and ftem All retums Under $15,000 $30,000 $50,000 $75.000 $100,000 $200,000
L $15,000* under $30,000 | under $50,000 | under $75,000 | under $100,000 | under $200,000 or more
0] (2) 3 4) . (5) (6) (4] (8)
VERMONT
Number of retums. 263,137 104,402 68,663 51,022 25,518 7,359 4,925 1,248
Number with pald preparers signature.... 114,261 38,211 29,743 25,316 12,559 3,951 3,362 1,119
Number of p! 556,530 145,832 147,722 140,629 79,433 23,385 15,601 3,928
Adjusted gross income (less deficit).................... 7.417,345 604,286 1,489,791 1,985,349 1,631,951 624,996 642,298 538,673
Salaries and wages: : B : Lo
Ni of retums 220,332 78,216 59,574 46,985 23,705 6,660 4,214 , 978
Amount . 5,608,858 510,948 1,156,598 1,632,595 1,254,700 468,970 394,261 180,786
Interest income: - ' ’ . -
Number of retums.. 177,936 53,011 ' 45,107 42,466 24,077 7171 4,865 1,239
Amount 367,206 73,229 76,769 68,911 50,786 25,214 32,270 40,027
Dividends: o :
Number of retums 61,874 15,435 12,868 13,870 10,708 4,411 3,532 +1,050
Amount. 216,687 - 22,833 28,630 34,442 32,497 20,416 34,050 43,819
Net capital gain (less loss): ) . ’ .
‘Number of retums. 34,683 - 8,059 7,063 7,284 5,662 2,709 2,888 1,
Amount 242,312 17,636 19,702 28,596 30,182 23,188 4“,526 74818
Taxable pensions and annuities: . - R -
Number of retums 36,077 11,348 . 10,547 7,727 4,108 1177 928 242
Amount... 326,459 56,053 90,505 . 80,935 52,882 ' 18,760 18,574 8,751
Unemployment compensation: S ’ ' -
Number of retums... 30,382 .12,154 10,032 6,245 1,607 228 ERRA NN 5
Amount X 81,753 32,583 27,163 © 16,436 4,437 738 . 389 7
Number of sole proprietorship retums. 49,244 15,279 12,566 11,485 5,822 1,968 1,673 451
Number of farm retums (Schedule F... " 4,297 1,843 1,034 761 392 129 103 35
Total nemnzed deductions: .
Number of retums. j"? 76,977 ‘5,568 13,173 24,723 - 20,417 7,014 4,843, 1,239
Amount 1 994,053 62,817 117,843 244,197 251,673 116,377 ' 120,834 80,312
A ge (whole dollars) 12,914 11,282 8,946 9,877 12,327 16,592 24,950 64,820
Medical and dental expense:
" Number of retums........c........c.ccoevemee RS 12,248 " 3,366 4,208 3,151 1,147 238 120 18
Amount '62,464 22,634 18,542 11,872 5,034 2,033 - 1,599 550 -
. Taxes paid deductions: )
Number of retumns. 76,295 5,175 12,081 24,644 20,405 7.012 4,839 1,239
Amount. 385,693 12,491 32,314 81,594 97,940 50,318 58,221 52 815
Interest paid deductions: R .
Number of retums...........cccceevevverccenrurecrane 66,508 . 3,708 10,810 22,188 18,638 6,146 4,058 960
Amount . 413,796 21,715 51,433 118,995 114,163 45,937 42,654 18,899
Contributions: . .
Number of retums..... 65,405 3,154 9,983 20,032 18,734 6,726 4,676 1,200
A T 92,774 '2,371 8,228 18,181 21,157 11,580 14,585 - 16,671
Taxable income: . ’
Number of retums 214,594 57,851 66,899 50,843 25,487 7,350 4,918 1,246
Amount 4,751,876 188,495 801,844. 1,285,967 1,075,141 455,184 488,500 456,745
Total tax liability:
Number of retums 221,946 64,676 67,392 50,861 25,495 7.354. 4,920 1,248 -
-Amount 946,909 38,655 133,923 217,165 199,806 100,064 123,733 133,564
Average (whole doltars) 4,266 598 1,987 4,270 7.837 13,607 25,149 107,022
Eamed income credit: '
Number of retums..... 24,024 14,584 9,440 - - - - -
Amount 20,339 15,340 4,999 - - - - -
Excess eamed income credit: .
Number of retumns..........c.ccomenenrircnecseaniens 16,546 13,496 3,050 - - - - -
Amount. 12,661 11,329 1,332 - - - - - -
Overpayment: '
Number of retums 173,195 72,357 48,291 32,644 14,443 3,370 1,772 315 .
Amount i 152,502 38,320 37,489 35,866 22,693 7.288 7,078 3,767
Tax due at time of filing: . . .
" Number of retums........ L 70418 20,241 117545 |+ > 16,313 9,840 3415 2,479 585
- Amount rerennt N " 98,727 . 8160, ] . 15,102 . *-19,611 18,268 10,802 15,547 - 11,237

See notes following Table 21.




Selected Historical and Other Data

Table 2.-Individual Income and Tax Data by State and Size of Adjusted Gross Income, Tax Year 1992--Continued
[Money amounts are in thousands of dollars, except where indicated]

State and item

Size of adjusted gross income

All retums Under $15,000 $30,000 $50,000 $75,000 $100,000 $200,000
$15,000 under $30,000 | under $50,000 | under $75,000 | under $100,000 | under $200,000 or more
() () 3 {4) (5) {8) (1) 8
VIRGINIA
Number of retums. 2,926,138 1,050,687 721,475 560,373 341,017 133,083 97,594 21,909
Number with paid preparer's signature........... 1,190,803 372,012 292,997 248,599 151,024 57,841 50,516 17,814
Number of ption 6,232,327 1,485,872 1,546,265 1,422,782 897,762 407,046 302,373 70,227
Adjusted gross income (less defiGit).................... 98,313,769 6,294,447 15,720,905 21,914,224 20,667,885 11,388,412 12,562,837 9,765,060
Salaries and wages:
Number of retums 2,525,657 833,243 635,950 510,700 314,483 123,514 89,243 18,524
Amount 78,109,329 5,980,421 12,989,042 18,404,173 17,247,308 9,343,766 9,397,649 4,748,970
Interest income:
Number of retums. 1,677,296 375,487 361,699 402,357 296,592 126,050 94,493 21,618
Amount. 3,752,417 548,449 573,400 628,495 559,585 321,305 426,182 695,002
Dividends:
Number of retums 650,780 108,889 101,715 144,678 140,238 72,545 64,735 17,980
Amount. 1,906,637 136,165 175,410 260,598 297,233 211,109 339,991 486,130
Net capital gain (less loss):
Number of retums 333,274 48,073 47,390 65,906 67,240 40,099 47,637 16,929
Amount. 2,901,545 174,497 80,211 152,253 222,260 197,500 473,644 1,601,180
Taxable pensions and annuities:
Number of retums 459,707 100,780 116,638 105,260 75,982 31,771 24,859 4,407
A t 6,360,878 574,465 1,220,044 1,515,666 1,447,253 736,353 694,203 172,894
Unemployment compensation:
Number of retums. 171,593 59,589 54,932 37,989 14,111 3,237 1,609 126
Amount 395,562 135,882 124,143 84,364 36,345 9,424 4,970 434
Number of sole proprietorship retumns.. 355,934 91,953 76,024 78,847 56,188 24,882 22,104 5,936
Number of farm retums (Schedule F).. 40,405 11,533 9,561 9,400 5479 1,914 1,732 786
Total itemized deductions:
Number of retums 981,616 46,508 139,943 281,744 272,203 124,269 95,273 21,676
Amount 15,059,521 691,939 1,444,575 3,082,757 3,802,880 2,296,171 2,434,338 1,306,861
Average (whole ) 15,342 14,878 10,323 10,942 13,971 18,477 25,551 60,291
Medical and dental exp
NUMDBT Of IBIUMS.......crermmeieriseasmssssisansnsas 149,655 26,580 47,608 46,461 21,072 5,329 2,362 243
Amount, 816,443 200,659 293,355 165,965 90,168 32,544 25,549 8,204
Taxes paid deductions:
Number of 973,193 42,542 137,534 280,401 271,702 124,155 95,201 21,658
Amount 4,643,226 190,855 265,958 778,308 1,141,632 753,733 881,772 640,970
Interest paid deductions:
Number of retums. 866,775 31,002 112,910 252,322 250,629 114,344 86,693 18,875
Amount 7,310,937 234,866 648,237 1,612,982 1,956,954 1,144,103 1,190,065 523,732
Contributions:
NUMDOF Of MBLUMS.......oceiicmnrensinsrassserasnens 886,851 29,728 115,873 251,472 256,106 120,071 92,534 21,067
Amount 1,777,830 31,444 142,050 340,762 434,222 262,835 288,546 277,970
Taxable income:
Number of retums 2,422,207 569,102 701,975 558,191 340,584 132,989 97,499 21,867
A t 64,889,016 1,848,742 8,422,697 14,262,861 14,282,651 8,144,258 9,475,321 8,452,487
Total tax liability:
Number of retums 2,461,548 606,900 703,218 558,392 340,603 133,002 97,543 21,890
Amount 13,334,312 341,531 1,342,585 2,408,573 2,648,581 1,745,214 2,346,111 2,501,717
Average (whole dollars) 5,417 563 1,909 4,313 7,776 13,122 24,052 114,288
Eamed income credit:
Number of retums. 316,935 208,811 108,124 - - - - -
Amount 208,600 237,852 60,748 - - - - -
Excess eamed income credit: 3
Number of ret 244,386 202,031 42,355 - - - - -
Amount 223,904 204,376 19,528 - - - - -
" Overpayment:
Number of retums 1,990,398 788,004 533,715 367,504 195,307 60,975 38,743 6,150
Amount 2,038,866 511,709 428,397 416,023 306,989 126,316 123,504 125,928
Tax due at time of filing:
Number of retums 768,694 163,487 167,556 176,010 133,513 65,780 §0,912 11,436
AMOUNL. ...t sessnsessseseasz s 1,199,707 61,666 122,318 185,906 213,860 156,775 233,942 | 225,240

See notes following Table 21.
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Selected Historical and: Other Data

Table 2.-Individual Income and Tax Data by State and Size of Ad]usted Gross Income, Tax Year 1992-—Contlnued

[Money amounts are in thousands of dollars, except where indicated]

Size of adjusted gross income
State and ftem - All retums Under _ '$15,000 $30,000 $50,000 $75,000 $100,000 $200,000
o ' $15,0001 under $30,000 | ‘under $50,000 | under $75,000 | under $100,000 | under $200,000 of more
o () _2 8) () B {6) (0] ]
WASHINGTON '
Number of retums. : 2,411,219 857,152 588,694 495,666 294,585 84,776 60,834 19,512
Number with paid preparer’s signature........... 958,761 255,353 219,895 223,481 148,149 52,722 - 42,151 17,010
Number of ptions. : : 5,224,427 1,215,614 1.259 753 1,310,044 897,114 282,273 189,190 60,439
Adjusted g}oss Income (less deficit)................... 81,104,698 4,900,914 12,891,122 19,444,457 17,761,255 8,064,694 7,954,288 10,087,968
Salarles and wages: o : i Co
Number of retums 1,999,623 640,329 491,754 444,037 270,323 86,076 51,461 * 15,643
Amount 60,480,379 . 4,358,527 . 9,924,272 15,905,952 14,613,092 6,287,466 5,038,720 4,352,349
Interest income: : o
Number of retums. " 1,498,524 355,646 .337,191 375,709 261,346 + 80,128 . 59,220 - 19,289
Amount . 3,621,857 523,697 631,364 650,899 547,210 283,165 391,306 . 594,315
Dividends: i . . L
Number of retums. 526,280 - 100,655 ' 98,387 120,708 104,593 47,405 39,137 - 15,395
Amount . 1,556,451 - 140,219 189,247 227,293 218,154 127,123 201,151 . 453,264
Net capital gain (less loss): ‘ . - .o
Number of retums 353,532 © 59,129 63,893 77,739 68,025 33,782 35,208 15,666
Amount - 3,714,058 148,285 143,318 267,088 851,504 288,232 817,498 1,860,151
Taxable pensions and annuities: o 2
Number of retums 381,195 + 85,111 108,060 87,114 56,822 18,903 11,905 3,190
Amount 4,351,684 562,075 1,135,299 1,124,669 826,504 323,240 258,075 121,823
Unemployment compensallon . : T C
Number of retums 243,811 © 75,891 - 76,388 58,793 - 25,824 4,811 1,886 218
A : 723,365 " 207,973 ' 239,489 174,448 77,937 15,645 6,937 937
Number of sole proprietorshlp ?atums 340,680 83,347 * 73,956 84,864 56,420 20,176 17,211 5,706
Number of farm mtums (Schedule F) 29,601 6,608 .. 6,068 7,363 5,261 1,893 .1,686 - 812
Total itemized deduc‘uons o
Number of retums.: 684,385 . 41,075 97,442 . 206,469 196,336 76,310 51,281 -15,472
~Amount. eeennbd 9,183,437 662,598 996,029 2,159,504 ' 2,424,504 + 1,186,332 1,085,090 670,380
A ge {(whole dollars) ' 13419 . 16,131 - 10,222 - 10,459 12,349 15,533 21 160 43,329
Medical and dental expense: ‘
- Number of returns 107,774 125,835 | | - 34,667 30,331 12,807 2,712 1,279 143
-Amount......, : 716,942 258,426 + 203,389 169,080 52,060 15,960 13,904 4,113
Taxes paid deductions: N .
-Number of retums.........ccoevereceercerrmrenraeeas 663,813 - 35,491 91,600 201,109 193,833 75,652 50,824 ‘15,304
Amount 1,611,816 - 140,887 162,826 336,949 413,194 208,892 200,805 148,263
Interest paid deductions: N - ’
Number of retums. 620,431 28,590 80,369 189,974 186,649 72,751 48,119 13,979
Amount 5,172,372 202,831 457,670 1,260,769 1,502,335 716,451 648,725 383,591
Contributions: ’ -
Number of retums. 595,122 24,832 77,357 177,287 179,708 72,256 48,770 14,812
+ Amount. 1,231,813 28,124 99,200 241,350 294,169 155,894 170,144 243,032
Taxable income:
Number of retums 1,990,548 454,510 572,562 494,149 294,332 94,714 60,781 19,500
A t. 56,275,792 1,508,489 7,115,474 12,857,001 12,783,091 6,124,858 ' - 8,417,471 . 9,369,408
Total tax liabllity: i ) .
Number of returns 2,023,083 - 484,418 575,044 494,241 204,364 94,715 60,799 19,502
Amount 11,940,219 284,650 - 1,160,302 2,231,918 2,418,747 1,356,935 1,651,968 2,835,699
A ge (whole dollars) 5,902 ' . 588 2,018 4,516 8,217 14,327 27,171 . -145,406
Eamed income credit:
Number of retums ' 203,952 132,703 71,249 - - - - -
Amount 178,446 141,199 37,247 - - - - -
Excess eamed income credit: 2
Number of retums 152,388 126,944 25,444 - - - - -
Amount 130,412 118,884 11,528 - - - - -
Overpayment: )
Number of retums, 1,513,756 594,567 399,260 302,925 153,504 38,821 20,170 . 4,509
Amount 1,443,411 336,571 " 301 715 349,724 240,315 82,851 78,422 53,812
Tax due at time of filing: .
“Number of retums..., -703,911 143,993 * 163,731 173,145 | 128,546 50,335 33,566 10,595
- Amount.. L 1,382,079 .. 56,308 - 131,643 -:220,010 ; 258,835 169,759 242,382 303,143

Seoe notes foliowing Table 21.




Selected Historical and Other Data

Table 2.-Individual Income and Tax Data by State and Size of Adjusted Gross Income, Tax Year 1992—Continued

[Money amounts are in thousands of dollars, except where in

dicated]

Size of adjusted gross income

State and item Al returns Under $15,000 $30,000 $50,000 $75,000 $100,000 $200,000
$15,000 under $30,000 | under $50,000 | under $75,000 | under $100,000 | under $200,000 or more
(U] ) 3) 0] (5) (6) @ (8)
WEST VIRGINIA
Number of retums. 692,894 301,455 174,327 128,774 62,959 13,965 8,338 3,076
Number with paid preparer's signature........... 292,266 111,349 74,658 58,783 31,103 7,671 5913 2,789
Number of ption: 1,587,795 509,831 432,330 367,334 197,318 43,867 26,872 10,243
Adjusted gross income (less deficit)..........cc..nu... 18,243,072 2,104,054 3,767,841 5,022,637 3,753,956 1,181,444 1,096,254 1,316,886
Salaries and wages: :
Number of retums 576,952 228,016 148,373 119,280 59,230 12,695 6,915 2,443
Amount 13,998,926 1,503,768 2,892,595 4,273,418 3,222,819 917,845 630,761 557,720
Interest income:
Number of retums 390,018 118,792 97,703 94,554 54,806 13,068 8,060 3,035
Amount 790,794 181,418 188,444 150,102 102,646 43,660 53,797 70,728
Dividends:
Number of retums 118,545 26,827 24,834 . 28,938 22,401 7.439 5,580 2,526
Amount 338,522 33,852 46,824 56,183 50,440 20,175 48,476 73,562
Net capital gain (less loss):
ber of retums 55,080 11,618 11,272 12,152 9,458 4,041 4,226 2,313
Amount 317,872 16,678 21,157 32,678 37,797 24,853 50,518 134,191
Taxable pensions and annuities:
Number of retums. 128,355 49,728 37.802 23,208 11,992 3,170 1,870 585
Amount 1,135,045 284,778 366,453 248,333 141,016 47,170 34,454 12,840
Ui ploy P! ion:
Number of retums. 78,329 27,959 26,596 18,072 5,003 547 142 10
A t 231,386 72,322 87,797 54,576 14,343 1,743 578 29
Number of sole proprietorship retums.. 87,209 31,074 21,091 18,144 9,704 3,017 2,859 1,320
Number of farm retums (Schedule F)... 11,797 3,975 3,169 2,738 1,393 281 168 73
Total itemized deductions:
Number of retums. 98,003 4,434 12,361 28,545 31,2085 10,784 7,606 2,978
Amount 1,142,357 45,133 106,730 256,227 324,117 142,776 143,356 124,018
A (whole dollars) 11,656 10,179 8,634 8,976 10,357 13,240 18,848 41,645
Medical and dental expense:
Number of retumS........cccovurvieasnrerserconcancas 11,708 2,656 3,904 3,225 1,398 322 179 24
Amount 70,681 20,889 21,604 14,900 7.518 2,386 2,766 617
Taxes paid deductions:
Number of retums. 86,712 3,691 12,030 28,398 31,246 10,777 7,593 2,977
Amount 369,931 3,620 14,200 55,852 97,885 51,914 63,145 83,315
Interest paid deductions:
Number of retums 80,808 2,263 8,761 24,368 28,166 9,246 5,928 2177
Amount. 434,430 11,735 36,859 110,320 140,320 54,310 48,238 32,647
Contributions:
Number of retums........ccivicveeirvimreensrecensenene . 82,975 2,433 9,058 23,534 27,996 10,028 7,103 2,823
Amount 189,154 3,303 14,465 37,524 51,277 24,108 26,049 32,429
Taxable income:
Number of retums 533,764 145,883 170,844 128,632 62,934 13,961 8,334 3,076
A t 11,536,745 441,776 1,804,514 3,383,648 2,801,774 923,047 893,119 1,188,867
Total tax liability:
Number of retums 549,984 161,846 171,214 128,616 62,934 13,962 8,336 3,076
Amount 2,262,697 85,186 307,222 553,637 520,688 205,749 236,463 353,763
A ge (whole dollars) 4,114 526 1,784 4,305 8,274 14,736 28,366 115,004
Eamed income credit:
Number of retums 96,848 64,409 32,439 - - - - -
A it 87,197 69,486 17,714 - - - - -
Excess eamed income credit: 3
Number of retUmMS........cccovureirieneersnninenasnes 74,793 62,253 12,540 - - - - -
A t 65,419 59,474 5,945 - - - - -
Overpayment:
Number of retums, 509,024 234,762 132,388 92,816 39,216 6,425 2,17 700
Amount 464,373 151,515 113,722 107,954 60,483 12,987 10,006 7.707
Tax due at time of filing:
Number of retums 140,174 39,365 35,643 31,753 21,299 6,415 4,222 1,477
........ 182,494 13,816 25,713 32,215 34,769 18,918 27,807 20,255

See notes following Table 21.
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. Selected Historical and Other Data
Table 2.—-Individual Income and Tax Data by State and Size of Adjusted Gross Income, Tax Year 1992—-Continued
[Money amounts are in thousands of dollars, excepL where indicated]
Size of adjusted gross income
State and item Al retums Under . $15,000 $30,000 $50,000 $75,000 $100,000 " $200,000
$15,000' | under$30,000 | under$50,000 | under $75,000 | under $100,000 | under $200,000 or more
(1) 2 3) 4) (5) (6) 7 (8
WISCONSIN '
Number of retums 2,284,654 879,169 555,308 471,848 257,121 65,886 40,655 14,667
Number with paid preparer's signature........... 1,106,314 359,850 271,579 256,225 139,996 | . - 37408 28,362 12,894
Number of exemptions. . 4,924,154 1,180,242 1,190,754 1,334,512 822,324 214,026 134,339 47,957
AdjuSted gross income (less deficit). 69,840,579 5,585,969 12,107,162 18,525,334 - 15,379,767 5,588,779 5,326,806 7.326,763
Salaries and wages: ' : ' . '
Number of retums. 1,846,470 672,949 478,891 440,031 243,879 61,450 36,365 12,905 °
Amount. 54,005,531 4,324,287 - 9,427,806 15,716,739 13,176,493 4,480,029 3,606,719 3,273,458
Interest income: : ’ : )
Number of returns. 1,612,308 478,004 375,221 399,041 241,624 63,936 39,914 14,568
A it - 3,118,697 627,223 661,391 571,974 415,399 183,593 233,470 - 425,645
Dividends: a ' o - .
Number of retums . 552,787 128,676 T 112,038 130,793 103,915 36,830 28,236 © 12,298
Amount R 1,425,111 147,035 193,637 215,878 ° 201,586 112,793 173,997 380,186
* Net capital gain (less loss): ) . :
Number of ret 311,913 . 67,075 66,114 69,421 52,783 22,018 22,942 11,560
Amount . 2,287,925 124,639 194,572 . 260,915 263,601 169,037 301.271 ’ 973,889
Taxable pensions and annuities: . . . . )
Number of retums. 351,704 118,089 103,244 71,716 38,200 10,507 7.208 i © 2,740
Amount S : 2,972,738 | - 575701 892,859 718,790 421,417 147,401 126,638 63,932
Unemployment compensation: : i ' S ’ :
Number of retums - 255,926 63,500 82,235 75,219 29,989 3,872 1,008 103
Amount ¥ 562,478 144,792 - 191,311 158,634 57,003 7,844 2,619 ° 274
Number of sole proprietorship retums................. 269,440 70,027 62,479 70,145 40,103 . 12,505 10,503 3,678
‘Number of farm retums (Schedule F)................. T 73,153 © 25,489 20,984 16,4668 6,918 ’ 1,658 1,i97 ) 461
Total itemized deductions: '
Number of m"""fw . 721,484 37,959 102,691 246,250 217,443 63,056 89,701 | | " 14,384
Amount s o 8,976,084 . 375628 : 918,712 2,332,739 2,607,721 1,037,130 ‘928,945 775,209
Average (whole doflars) e 12,441 9,896 8,946 9,473 11,993 " 16,448 23,399 53,804
Medical and dental expense: A 1 . .
Number of retums, 97,217 26,623 . 34,623 25,362 8,351 1,500 658 : 100
. Amount 533,286 . 162,339 . 210,483 97,449 38,874 10,715 ’ 9,144 4,281
Taxes paid deductions: ’ : :
Number of fetumS........c.c.cvmerricimsnsucsssans 715,242 34,352 100,981 245,602 217,230 63,021 39,676 14,380
. Amount 8 4,265,875 85,314 298,593 1,027,823 . 1,284,202 521,365 492,983 545,594
Interest paid deductions: . .
Number of retums. 589,987 17,662 73,119 211,318 190,862 53,933 32,232 : 10,861
Amount. . 2,843,800 71,118 254,126 840,950 901,217 ’ 331,844 281,298 163,147
Contributions: :
Number of retums. N 648,652 26,656 84,845 219,199 204,641 . 60,875 38,437 ’ 13,999
Amount 1,049,126 27414 ’ 89,666 223,960 '260.914 116,723 . 126,983 203,466
Taxable income: : ’ .
. Number of retums. 1,907,949 . 515,906 542,974 470,927 256,988 65,861 40629 |- 14,664
Amount y 45,622,786 . 1,554,682 6,663,869 12,002,080 10,696,810 4,062,101 4,109,999 6,533,245
Total tax fiability: ' : Lo
Number of fetums 4 = 1938834 544,379 545,420 470,863 257,002 65,868 40,638 14,664
Amount. 9,137,285 280,814 1,079,730 2,001,909 1,941,275 . 879,038 1,039,230 © 1,915,280
Average (whoie dollars) 4,713 . 516 1,880 4,252 7554 13,345 25573 | 130612
Eamed income credit: : X .
Number of retums. 182,151 113828 | - 68,323 - - - - T
Amount 160,737 123,455 . 37,281 - - - - -
Excess eamed income credit: : ' . ]
Number of retums... 132,655 109,542 23,113 - - - - -
Amount 111,636 |. . 101,180 10,455 - - - - -
Overpayment: . ) . : :
Number of retums . 1,502,287 . 620,887 387,616 300,149 145,445 28,907 15,204 4,079
Amount 1,264,368 | -. 307,256 282,331 317,268 207,773 57,466 52,882 39,392
Tax due at time of filing: i o
-. Number of retumns. Ty 2 624,192 ‘ ‘1 59,235 143,685 A156.263 s ‘10%873 33,338 21,041 ' ) 7,757
Amount ! . 888,138 : 47,528 " 105,824 171,783 ~ 175,063 94,678 124,485 168,777
" Sea notes following Table 21, 1T T mrT o e me e s e o ’ ' - o L .
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Selected Historical and Other Data

Table 2.—-Individual Income and Tax Data by State and Size of Adjusted Gross Income, Tax Year 1992--Continued
[Money amounts are in thg_usands of dollars, except where indicated] '

Size of adjusted gross income

State and item All retums Under $15,000 $30,000 $50,000 $75,000 $100,000 $200,000
$15,000" under $30,000 } under $50,000 | under $75,000 | under $100,000 | under $200,000 or more
() (2) (3) “) (5) (6) ) 8
WYOMING
Number of retums. 211,925 88,130 49,074 41,894 23,004 5416 3,175 1,232
Number with paid preparer's signature........... 104,142 35,473 24,723 23,050 13,577 3,600 2,583 1,136
Number of ption 480,272 125,859 121,093 125,892 75,870 17,652 10,173 3,733
Adjusted gross income (less deficit)..............o.ent 6,197,984 431,061 1,068,301 1,645,788 1,373,796 458,450 419,001 801,586
Salaries and wages: )
Number of retums, 178,753 69,404 41,763 38,120 21,352 4,774 2,491 849
Amount 4,513,935 442,836 820,855 1,359,137 1,138,140 327,794 201,502 223,671
Interest income:
Number of retum: 127,362 38,233 28,452 31,300 19,953 5,108 3,098 1,218
Amount 334,371 51,814 54,210 54,323 40,926 19,987 29,305 83,807
Dividends:
Number of retums. 47,586 10,763 9,292 11,935 9,346 3,019 2,226 1,005
Amount 176,436 16,187 18,915 23,087 21,148 12,490 21,336 63,271
Net capital gain (less loss):
Number of retums. 30,994 -6,942 6,357 7,100 5411 2,086 2,059 1,039
Amount 313,411 18,128 16,633 25,184 26,528 20,313 41,442 165,183
Taxable pensions and annuities:
Number of retums 30,473 8,275 8,646 7,166 4,443 1,128 604 211
Amount 305,618 44,577 82,171 81,526 53,281 16,818 14,047 13,198
Unemployment compensation:
Number of retums 15,618 5,770 5,644 3,096 935 129 40 4
Amount. 35,741 12,959 13,506 6,634 2,094 399 132 16
Number of sole proprietorship retums.. 34,723 10,005 8,376 8,630 4,793 1,360 1,086 473
Number of farm retums (Schedule F)... 8,807 3,106 2,168 1,897 935 293 258 150
Total itemized deductions:
Number of retums. 38,752 2,708 5,937 12,172 11,605 3,428 2,092 810
Amount. 433,921 27,708 51,443 109,579 117,493 43,038 35,818 48,846
A ge (whole dollars) 11,197 10,232 8,665 9,003 10,124 12,554 17,121 60,304
Medical and dental exp
Number of retums...........ccoivivmveererrvnesrensenes 8,467 - 1,902 2,636 2,669 971 203 78 8
Amount 39,396 10,987 12,475 9,685 4,131 1,261 602 255
Taxes paid deductions:
Number of retums...........coeeeeeiinnicnnencanne. 36,917 2,148 5,401 11,760 11,416 3,377 2,026 789
Amount. 51,031 2,008 3,916 10,263 12,445 5,085 4,810 12,503
Interest paid deductions:
Number of FOtUMS........ccceiverrmieerarnrasissannnee 33,049 1,590 4,309 10,664 10,835 3,162 1,838 651
Amount. 218,649 10,500 20,394 56,088 67,645 23,536 18,883 21,604
Contributions:
Number of retums..........cecvvvevrnrercannnennnnens 32,192 1,480 4,394 10,059 10,359 3,178 1,958 763
Amount 82,419 1,681 6,422 16,898 18,948 7.984 9,166 21,309
Taxable income:
Number of retums 166,955 44,705 47,634 41,817 22,987 5412 3,172 1,228
Amount. 4,259,657 132,362 545,487 1,091,508 1,020,297 364,728 355,955 749,320
Total tax liability:
Number of retums 171,933 49,421 47,884 41,819 22,993 5413 3,173 1,230
Amount 894,814 26,393 91,173 184,770 193,156 82,847 94,906 221,569
Average (whole dollars), 5,204 534 1,804 4,418 8,401 15,305 20,910 180,137
Eamed income credit:
Number of retums 23,260 15,147 8,113 - - - - -
Amount 20,585 18,251 4,334 - - - - -
Excess eamed income credit: *
Number of retums..............ccveecviieceninns 17,566 14,526 3,030 - - - - -
Amount 14,917 13,509 1,408 - - - - -
Overpayment:
Number of retums 136,210 64,109 32,606 25,077 11,843 1,826 720 229
Amount 117,720 36,612 25,964 27,083 16,782 3,738 3,464 4,076
Tax due at time of filing:
Number of retums. 59,026 14,040 13,982 15,012 10,320 3,169 1,868 635
Amount 106,509 5272 12,062 19,238 21,006 12,540 16,947 19,445

See notes following Table 21.
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Selected Historical and Other Data

Table 2.—-Ihdivldual I'ncome and Tax Data by State and Size of Adjusted Gross Income, Tax Year 1992--Continued

[Money amounts are in thousands of dollars, except where indicated]

Size of adjusted gross income

State and item All retumns Under $15,000 $30,000 $50,000 $75,000 $100,000 $200,000
$15,000 under $30,000 | under $50,000 | under $75,000 | under $100,000 | under $200,000 or more
. (1) ) )] 4) (5) (6) @) (8)
* " OTHER AREAS *
Number of retums 1,071,038 679,647 188,455 96,200 47,809 21,003 25,708 12,216
Number with ﬁaid preparer's signature........... . 325,524 172,311 50,759 34,173 23,463 13,188 20,628 11,002
Number of pi 2,047,307 988,572 476,718 266,970 137,691 61,465 78,378 37,513
Adjusted gross income (less deficit)................... 23,363,782 1,582,741 3,972,214 3,712,239 2,894,226 1,805,692 3,513,995 5,882,675
Salaries and wages: . L R . .
" Number of retums...... 731,740 376,067 168,704 88,366 44,196 19,599 23,864 - 10,944
Amount... : 29,674,138 | ~ 6,787,560 4,487,805 4,184,733 3,280,526 2,086,422 4,058,488 4,788,604
Interest income: ’ . . ) L. )
Number of retums. 486,097 216,903 ,104,184 70,528 40,616 18,763 23,580 11,513
Amount 1,098,337 238,568 148,380 138,807 117,549 70,112 120,779 264,141
Dividends: N .o - . . ) .
Number of retums 181,038 62,640 29,931 29,245 21,661 11,458 16,538 9,565
- Amount . 722,809 93,381 168,204 74,117 72,078 47,757 96,589 270,682
Net capital gain (less loss): o ) h . . ’ :
Number of retums 97,203 34,654 12,159 12,348 10,955 6,689 12,230 |. 8,168
Amount . : 1,007,709 79,199 42,526 53,645 63.705 48,883 129,484 §80,267
Taxable pensions and annuities: ’ o . . . .
Nuniber of retums . 74,073 - 27,734 19,040 12,366 7,635 3,022 _3.061 1215
- Amount 1,017,456 197,299 259,716 206,935 150,417 65,750 76,838 © 60,501
Unemploy 1t comp . : - . P cT
Number of retums 14,476 " 6,650 4,238 2,074 899 306 256 53
Amount 53,236 23,562 15,745 " 7,781 3,491 1,307 1,186 183
Number of st propristorship ret R '50,810 25,824 9,136 6,003 3,995 1,917 2,596 1,339
Number of farm retums (Schedule F)................. 2,148 902 ‘254 28 | . . 22 156 187 132
Total itemized deductions: - :
Number of retums 211,400 . 87,017 32,081 28214 22,475 13,264 19,073 19,276
Amount .. y e " 2,194,393 - 255,394 286,496 317,976 307,112 214,776 398,849 413,790
Average (Whole dollars)...............cceeerreveosnnnnce - 10,380 2,935 8,930 11,270 13,665 16,192 20,912 44,609
Medical and dental expense: . . .
Number of retums 11,422 3,827 3,114 2,387 - 1,315 - 441 . 286 52
Amount. 52,730 15,472 13,656 11,007 6,513 2,398 2,743 . 941
Taxes paid deductions: . - . -
Number of retums 168,289 62,718 26,107 23,819 19,362 11,681 16,623 7978
Amount 651,643 50,460 | 93,430 79,991 82,724 56,503 120,883 167,653
Interest paid deductions: . :
Number of retums 70,921 7,351 10,151 14,219 13,042 8,073 11,629 6,456
< Amount 762,017 61,498 73,747 106,262 110,072 79,425 144,686 186,326
" Contributions: ) : :
Number of retums.. 97,591 20,212 15,006 17,601 15,346 9,253 13,192 . 6,891
Amount 202,062 -10,024 18,284 28,329 30,142 19,802 34,572 60,819
Taxable income: .
Number of retums. 605,874 223,367 180,429 95,568 47,652 20,972 25,676 12210
Amount 17,130,753 868,132 1,891,992 2,457,945 2,149,114 1,408,204 2,922,887 5,432,478
Total tax liability: ' . i
Number of retums 657,632 ' 295,373 168,745 89,085 46,192 20,614 25,465 12,158
Amount 2,948,519 293,496 271,784 362,123 358,085 252,721 484,698 925,612
Average (whole dollars) 4,484 994 1,611 4,065 7,752 12,260 -19,034° 76,132
Eamed income credit: : ’ )
Number of retums 20,005 -12,118 7.887 - - - - -
Amount 15,174 11,381 3,793 - - - - -
Excess samed income credit: '
Number of retumns " 15,429 11,524 3,905 - - - - -
Amount 11,778 10,126 1,652 - - - - -
Overpayment: .
Number of retums 510,126 278,034 130,375 55,170 23,097 8,991 10,240 4219
Amount 624,311 207,063 123,383 86,170 59,666 30,706 50,732 66,590
Tax due at time of filing: .
Number of retums 241,645 119,229 42,294 31,953 20,412 9,918 12,300 6,539
Amount 400,955 90,096 29,496 37,664 43,367 32,674 70,252 97,404

See notes following Table 21.




Selected Historical and Other Data

Table 3.-Number of Individual Returns, Income, Tax and Average Tax by Size of Adjusted Gross Income,

Tax Years 1989-1992
[All figures are estimates based on samples--money amounts are in thousands of dollars except as indicated]
Adjusted Total
Size of adjusted Number of retums ' gross income Taxable income ’ income
gross mncome aan' 1ax?
1989 1990 1989 1990 1989 1990 1989
0) (&) E] @ B ()] (]
Yotal 112,135,673 113,717,138 3,256,358,156 3,405,427,348 2,173,345,881 2,263,661,230 432,939,998
No adjusted gross income... 822,952 904,876 - 42,499,835 - 45,809,664 - - 102,251
$1 under $1,000......ccccovenn 3,042,994 2,782,846 1,842,104 1,712,429 158,497 147,900 26,595
$1,000 under $3,000... 7,330,646 7,378,581 14,364,878 14,608,168 1,026,356 1,051,956 175,791
$3,000 under $5,000 .. 6,395,856 6,316,845 25,381,428 25,176,442 2,250,491 2,187,015 361,94
$5,000 under $7,000 .. 6,080,369 6,004,236 36,276,901 36,020,822 5,186,365 4,814,969 808,791
$7,000 under $9,000 ...... 6,037,574 6,025,538 48,189,579 48,176,538 11,392,055 10,116,781 1,700,016
$9,000 under $11,000 .... 5,954,986 5,890,809 59,572,156 58,904,288 17,522,902 16,222,041 2,483,871
$11,000 under $13,000 .. 5,846,086 5,572,651 70,223,349 66,925,640 26,350,589 23,356,241 3,672,710
$13,000 under $15,000 .. 5,390,708 5,382,371 75,328,410 75,300,193 32,229,078 31,079,932 4,343,324
$15,000 under $17,000 .. 4,913,743 4,686,440 78,583,188 74,942,191 38,538,609 35,853,156 5,325,208
$17,000 under $19,000 .. 4,679,582 4,656,276 84,168,352 83,806,510 45,058,301 42919171 6,465,468
$19,000 under $22,000 6,118,287 6,307,571 125,149,987 129,109,902 70,675,174 71,719,685 10,516,360
$22,000 under $25,000..... 5,358,979 5,465,258 125,645,626 128,101,382 75,113,973 75,920,473 11,181,574
$25,000 under $30,000 . 7,615,123 7,838,226 209,191,554 215,207,576 131,904,440 133,528,020 20,726,836
$30,000 under $40,000 . 12,100,369 12,282,787 420,231,928 426,384,692 278,320,161 280,504,593 45,597,596
$40,000 under $50,000 . 8,590,273 8,837,067 383,689,075 394,730,512 263,107,712 270,449,536 44,034,240
$50,000 under $75,000 . 9,921,341 10,944,102 594,483,386 657,214,261 424,581,970 466,517,729 81,250,313
$75,000 under $100,000 3,059,386 3,276,142 261,107,136 279,524,997 193,047,596 205,237,566 42,671,702
$100,000 under $200,000 . 2,090,358 2,329,562 276,331,693 305,567,590 212,184,703 230,497,142 54,471,932
$200,000 under $500,000 . 612,814 644,027 179,115,618 188,004,834 146,390,252 152,657,211 41,631,082
$500,000 under $1,000,000 . 115,646 130,252 78,516,288 87,142,014 66,881,786 74,316,528 18,882,584
$1,000,000 or more 57,603 60,677 151,465,353 154,676,032 131,414,782 134,563,588 36,609,819
Total Percentage of Retums showing total income tax
Size of adjusted income retums showing 12
gross income tax ? no total Average tax (whole dollars)z Tax as percentage of AGI
-Continued income tax’
1990 1989 1990 1989 1990 1989 1990
® () (0) 1) (12) {3 _ 14)
Total 447,126,703 20.5 21.0 4,855 4,976 137 136
No adjusted gross income.................. 65,556 99.3 9.2 17,153 8,876 - -
$1 under $1,000......... 2,287 748 74.0 35 K1l 4.5 4.0
$1,000 under $3,000. 178,856 725 72.8 87 89 4.6 4.7
$3,000 under $5,000 . 348,603 65.5 65.7 164 161 4.2 4.0
$5,000 under $7,000 . 758,873 384 422 216 219 3.6 3.6
$7,000 under $9,000 . 1,509,507 37.8 402 453 419 57 5.3
$9,000 under $11,000 ... 2,303,211 345 376 637 626 6.4 6.3
$11,000 under $13,000.... 3,180,191 272 303 839 818 7.0 6.8
$13,000 under $15,000 . 4,118,295 20.0 244 1,007 1,012 7.2 7.2
$15,000 under $17,000 . 4,841,520 8.7 115 1,187 1,167 7.4 7.3
$17,000 under $19,000 .... 6,066,851 4.6 5.3 1,448 1,376 81 7.6
$19,000 under $22,000 ... 10,600,417 1.8 23 1,750 1,720 8.0 8.4
$22,000 under $25,000 .... 11,257,831 1.6 1.2 2,120 2,085 9.0 8.9
$25,000 under $30,000.... 20,557,462 1.0 11 2,748 2,653 10.0 9.7
$30,000 under $40,000 . 45,303,447 0.4 0.5 3,785 3,708 10.9 10.7
$40,000 under $50,000 . 44,851,709 0.4 0.3 5144 5,090 115 14
$50,000 under $75,000 . 87,241,466 0.2 0.2 8,202 7,988 13.7 13.3
$75,000 under $100,000 .. 44,375,252 0.2 0.1 13,973 13,563 16.4 15.9
$100,000 under $200,000 .... 57,823,643 0.1 0.2 26,092 24,865 19.7 19.0
$200,000 under $500,000 43,437,775 0.1 0.1 68,027 67,544 233 23.1
$500,000 under $1,000,000 20,942,219 0.1 0.1 163,497 161,017 241 241
$1,000,000 OF MOIB .....coeenvenrenn 37,341,734 0.2 0.2 636,582 616,495 242 242

See notes following Table 21.
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Selecfed Historical and Other Data

Table 3.~Number of Individual Returns, Income, Tax and Average Tax by Size of Adjusted Gross Income,

. Tax Years 1989-1992--Continued

[Al figures are estimates based on samples—money amounts are in thousands of dollars except as indicated)

Adjusted ) ] Total
Size of adjusted Number of retums ' gross income Taxable income ' income
gross income (AGI)’ tax 2
1991 . ptog2 1991 p1992 1991 p1992 1991
(15) (i6) {17) 8y (19} @) (1)
Total 3 114,730,123 113,752,244 3,464,524,369 3,639,545,944 2,284,087,935 2,396,902,331 448,429,593
No adjusted gross income.. © 926,020 837,147 -51,617,151 -38,694,281 - - 80,940
$1 under $1,000.......... 2,849,361 2,527,807 1,683,768 1,522,000 116,682 89,576 . 17,637

. $1,000 under $3,000. 7,083,525 6,669,371 - 13,883,582 12,994,985 972,640 883,881 162,746
$3,000 under $5,000 .. 6,136,013 5,868,715 24,519,899 23,439,547 1,738,887 1,200,542 275433
$5,000 under $7,000 .. 6,103,154 5,862,145 .36,691,283 35,830,113 4,069,204 3,599,692 633,850
$7,000 under $9,000 .. 6,100,223 5,832,062 48,748,999 47,435,467 9,716,366 7,816,691 1,474,313 -
$9,000 under $11,000 .... 5,870,993 5,725,253 58,581,732 57,122,379 15,035,511 12,836,632 2, 155.525
$11,000 under $13,000 5,572,994 5,597,911 66,796,371 67,133,875 20,520,281 . 19,115,1 73 2,804,309
$13,000 under $15,000 .. 5,363,932 4,976,979 75,239,187 69,604,213 - 29,156,451 24,679,844 .3,843,145 .
$15,000 under $17,000 .. 5,104,491 4,890,960 81,613,352 78,201,009 36,318,492 . 32,311,473 4,686,613
$17,000 under $19,000 .. 4,477,972 4,527,973 80,625,320 81,364,127 39,149,865 36,999,247 . 5,283,91 7 .

. $19,000 under $22,000 ..... 6,106,224 6,220,597 125,067,606 127,411,148 . 66,638,998 64,650,576 9,608,292
$22,000 under $25,000...... 5,591,888 5,461,381 131,214,635 128,265,849 74,990,961 71,183,869 11,131,373
$25,000 under $30,000 .. 7,873,619 . 7,608,726 216,086,077 208,737 472 131,461,525 123,947,448 19,978,743
$30,000 under $40,000 ..... 12,346,753 12,333,088 429,097,816 428,816,293 . 279,498,354 274,285,339 45,090,210
$40,000 under $50,000 ..... 8,816,813 9,043,497 393,548,840 404,545,260 266,283,650 270,305,327 43,457,571
$50,000 under $75,000 .. 11,390,205 . .11,830,854 685,643,232 714,292,017 481,213,204 497,936,986 . 87,835,843
$75,000 under $100,000 3,571,629 3,983,329 305,015,139 340,194,539 221,951,125 . 247,684,771 " 47,012,249 -
$100,000 undér $2p0,000 . 2,597,908 2,810,209 339,097,584 367,863,258 258,310,875 280,896,864 . 62,842884
$200,000 under $500,000 .. 676,038 745,705 196,264,221 218,418,695 165,216,471 186,830,459 46,262,078
$500,000 under $1,000,000 . 118,350 141,49 79,606,495 95,313,137 - 69,658,824 84,712,582 20,490,663

" $1,000,000 or more . 52,019 67,044 127,116,380 169,734,842 112,069,567 154,745,359 33,301,257
o Total . Percentage of ) Retums showing total income tax
Size of adjusted income retums showing ) ] N - >
gross income tax 2 no total Average tax (whole dollars) . Tax as percentage of AGI
-7 -Continued income tax * . o

p1992 1991 - p1992 1991 p1992 1991 - p1992
(22) (23) (24) (25) (26) @7) _(28)

- Total 475,963,898 27 236 5,034 5,477 134 13.7.

3 R . .

No adjusted gross income.. 54,295 29.1 99.2 9,861 7,618 - -

R '$1 under $1,000.......... 14,438 772 78.3 27 26 3.4 3.3
$1,000 under $3,000. 142,399 745 75.0 20 87 . 4.7 4.6
$3,000 Under $5,000 206,716 69.0 72,6 145 128 - 36 3.1

-$5,000 under $7,000 .. 549,103 49.5 576 205 217 33 3.5
$7,000 under $9,000 .. 1,166,486 38.6 41.1 394 - 334 " 4.9, ‘4.2
" $9,000 under $11,000 1,888,640 40.1 437 613 586. - 6.1 5.9
$11,000 under $13,000... ‘2,653,558 346 - 37.9 769 764 6.4 6.4
$13,000 under $15,000...... 3,296,969 285 - 30.7 1,002 956 71 . 6.8
$15,000 under $17,000 .. 4,226,738 213 26.7 1,167 1,179 . .73 7.4
$17,000 under $19,000 .. 4,898,370 15 15.4 1,333 1,278 - 7.4 71
$19,000 under $22,000 .. 9,093,354 ‘3.2 6.0 1,626 1,555 7.9 -7.6
$22,000 under $25,000 .. 10,514,364 2.3 1.9 2,038 1,962 8.7 8.4
$25,000 under $30,000 .. 18,546,257 1.2 1.7 2,568 2,479 9.4 9.0

+ $30,000 under $40,000 .. 43,742,168 .0.8 0.6 - 3,681 3,569 - 1086 -10.3
$40,000 under $50,000 .. 43,748,549 ) 03 - 0.3 4,943 4,851 111 10.8
$50,000 under $75,000 .. 88,772,391 0.3 0.2 7,732 7.521 128 125
$75,000 under $100,000 51,640,429 0.1 0.1 13,172 12,970 154 15.2

. "$100,000 under $200,000 .. 67,503,052 0.2 -0.1 24,239 24,044 186 18.4

" $200,000 under $500,000 .. 52,289,727 0.1 0.1 68,530 70,176 23.6 240 .
$500,000 under $1,000,000 24,903,606 0.2 0.1 173419 176,104 258 26.1
$1,000,000 or more ............... 46,112,289 0.2 0.1 641,284 /688,130 26.3 27.2

- 860 notes following Table 21.




Selected Historical and Other Data

Table 4.—-Reconciliation of Ad]usied Gross Income (AGI) and Personal Income Used In the National iIncome and
Product Accounts (NIPA), for Specified Years, 1970-1991

[All figures are estimates—money amounts are in billions of dollars)

Income and adjustment items 1970 1975 1980 1885 1989 1990r 1991p
(1) 2) 3) {4 5) _(6) n
1. Personal income (per NIPA) 831.0 13073 2,2654 33798 4,380.3 48738 4,850.9
2. Portion of personal Income not Included in AGI 179.7 346.0 603.7 1,0394 1,2170 13428 14584
Transfer payments {except taxable mllltarv pay and
taxable Govemment pensions) ... - 77.0 1716 282.1 407.4 509.1 558.3 623.6
Other labor incoms (| fees) 31.9 65.0 138.0 1885 2476 269.8 2921
imputed inconle 25.2 32.0 47.6 66.2 74.2 83.7 95.2
Investment income received by nonprom institutions or
retained by fiduciaries .. 75 11.1 19.9 326 44.1 50.5 48.5
Investment income retamed by hfe insurance carriers
and noninsured pension fufds ... 125 23.5 58.7 122.1 181.1 192.7 203.7
Net differences in accounting treatrnent (NIPA vs ’IRS) 10.0 17.8 15.3 89.9 82.4 94.3 93.8
Other excluded or tax exempt income . . 15.8 24.9 421 1326 78.6 83.5 101.3
3. Portion of AGI not included in p al income 47.1 85.9 157.0 303.1 5273 5216 537.2
Personal contributions for social insurance ........... 27.9 50.4 88.6 149.1 2114 2249 237.8
Net capital gain less loss from sales of property. 7.8 139 271 60.9 1421 1076 88.7
Taxable private pensions 63 14.0 32.7 90.2 1232 139.2 1538
S Corporation income (taxed through shareholders)
less loss 1.7 21 0.7 6.3 37.7 36.4 35.8
Other taxable income less loss 34 54 79 34 129 13.6 20.8
4. Total net adjustment for conceptual differences
(line 2 minus line 3) 1326 260.1 446.7 736.4 689.7 821.2 9212
5. Estimated total AGl (per NIPA)
(line 1 minus line 4) 696.4 1,047.1 1,818.7 2,643.5 3,690.6 3,8526 3,929.7
6. Adjusted gross income (AGI) (SOf) 6317 9478 1,613.7 2,306.0 3,256.4 34054 34715
7. Estimated difference in AGI (NIPA vs. SOI)
(iine 5 minus line 6) 66.7 99.4 205.0 3375 434.2 4471 458.2

See notes following Table 21.
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Table 5.-Personal Income and Total Adjusted Gross Income Based on Individual Income Tax Returns per
National Income and Product Accounts (NIPA), Tax Years 1947-1993

[All fiqures are estimates—-money amounts are in billions of dollars)

B

. S Total Difference
Tax Personal income adjusted gross Percentage of
year "+ (per NIPA)' income (AG!) Amount® personal
{per NIPA)"? income®
(1) {2) (3) (4)
1947. 190.2° 170.6 19.6 10.3
1948 209.2 184.6 246 11.8
1949 206.4 . 181.7 24.7 12.0
1950 2281 201.4 26.7 11.7
1951 2565 ° 228.8 27.7 108
1952 273.8 241.8 32.0 17
1953 290.5 257.1 334 1.5
1954, 293.0 256.4 36.6 125
1955 314.2- 2771 371 118
1956 337.2 . 297.9 39.3 17
1957.... 356.3 . 310.7 45.6 128
1958 367.1 316.0 51.1 139
1959 391.2 338.2 52.9 135
1960 409.2. 350.9 58.3 143
1961 426.5. 364.8 61.7 145
1962 453.4 . 386.7 66.7 14.7 -
1963 476.4 408.1 68.2 14.3.
1564 510.7 4415 69.2 135
1965 552.9 478.9 74.0 . 134 -
1966, 601.7. 520.3 81.4 1356 . -
1967 646.5 | 554.5 92.0 14.2
1968 "709.9 . 6079 102.0 144
1969 773.7 662.6 1114 144
1970 : 831.0 698.4 132.6 16.0
1971 - 893.5 744.0 149.5 16.7
1972 . 980.5 824.3 166.2 159
1973 1,098.7 926.0 1727 15.7
1974, 1,205, 7 : 1,004.1 201.5 16.7
1975, 1,307,3 o 1,047.1 260.1 199
1976 1,448.3" 1,166.8 279.5 193
1977 1,601.3 . 1,293.3 308.0 19.2 .
1978 1,807.9 1,465.6 3423 189
1979 2,033.1° 1,651.7 3814 188
1980. 2,265.4 1,818.7 446.7 197 -
1981 2,534.7 2,001.8 532.9 21.0
1982 2,690.9 - 2,077.5 6134 228 -
1983 2,862.5 2,227.1 635.5 222
1984... 3,154.6 24547 699.9 222
1985 33798 ° 2,643.5 736.3 21.8
1986 3,5904° - - 2,880.6° 709.9 19.8
1987 3,802.0 3,165.5 636.5 16.7
1988 4,075.9 s 3,441.2 634.8 156
1989 4,380.3 - 3,690.6 689.7 15.8
1990 46738 7 38526 821.2 17.6
1991 4,850.9 ° 3,929.7 921.2 19.0
1992 65,1449 ° n.a. na. na.
p1993. 5,387.6 na. na. na.
See notes following Table 21.
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Table 6.--Total Adjusted Gross Income Estimated from National Income and Product Accounts (NIPA) and
Adjusted Gross Income Reported on Individual Income Tax Returns per SOI, Tax Years 1947-1992

[All figures are estimates--money amounts are in billions of dollars)

Adjusted gross income (AGI) Difference
Tax year Total Reported on tax Percentage
{per NIPA)'? retums (per SOI* Amount of total 2
1) (2) (3) (4)

1947 170.6 149.7 20.9 123
1948 184.6 163.6 21.0 114
1949 181.7 160.6 211 1.6
1950 201.4 1791 223 111
1951 228.8 202.4 26.4 115
1952 241.8 2153 26.5 110
1953 257.1 228.7 28.4 11.0
1954 256.4 229.2 27.2 10.6
1955 2771 248.5 28.6 10.3
1956 279.9 267.8 30.1 10.8
1957 3107 280.4 30.3 9.8
1958 316.0 281.2 348 11.0
1959 338.2 305.1 33.1 9.8
1960 350.9 315.5 354 10.1
1961 364.8 329.9 35.0 9.6
1962 386.7 348.7 38.0 9.8
1963 408.1 368.8 394 97
1964 4415 396.7 448 10.1
1965 478.9 429.2 49.7 104
1966 520.3 468.5 51.9 10.0
1967 554.5 504.8 49.7 9.0
1968, 607.9 554.4 53.5 88
1969 662.6 603.5 59.0 89
1970 698.4 631.7 66.7 9.6
1971 7440 673.6 704 9.5
1972 824.3 746.0 78.3 9.5
1973, 926.0 827.1 98.8 10.7
1974 1,004.1 905.5 98.6 9.8
1975 1,047.1 947.8 99.4 95
1976 1,166.8 1,053.9 1129 97
1977 1,293.3 1,158.5 134.8 104
1978 1,465.6 1,302.4 163.1 1.1
1979 1,661.7 14654 186.3 1.3
1980 1,818.7 1,613.7 205.0 113
1981 2,001.8 17726 229.1 114
1982 2,0075 1,852.1 2254 11.2
1983 2,2271 1,942.6 284.5 12.8
1984, 2,454.7 2,139.9 314.8 128
1985 2,6435 2,306.0 337.5 12.8
1986 2,880.6 24817 398.9 138
1987 3,1655 2,7738 391.7 124
1988 3,456.3 3,083.0 373.3 10.8
1989 3,690.6 3,256.4 434.2 11.8
1990 3,852.6 34054 447.1 116
1991 3,929.7 34645 465.2 11.7
PIOG2 ...t semes e ecessersena e na. 3,6395 n.a. na.
See notes following Table 21.
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Table 7.--Standard, ltemized, and Total Deductions Reported on Individual Income Tax Returns, Tax Years 1944-1992

JAll figures are estimates base Wbmwﬂwnww
: Standard deduction itemized deductions Total deductions
Tax Total number Number Number Asa percentage
year of retumns of Amount® of Amount® Amoun'* of adjusted gross
retums’ retums' income (AGH)*

(1) 2 (3) (4) (5) (6) (N
471 387 8.0 84 48 128 1.0
49.9 415 8.1 85 55 13.6 13
528 441 8.9 88 6.3 152 1.3
55.1 447 9.8 104 78 176 118
521 432 115 88 79 194 19
51.8 421 111 9.7 " 8.8 199 124
53.1 427 120 103 9.9 219 12.2
55.4 439 133 116 119 252 125
56.5 43.7 137 128 136 273 127
578 434 142 144 156 29.8 13.0
56.7 410 133 157 174 30.7 134
58.3 414 136 16.9 20.0 336 135 .
59.2 407 138 18.5 226 36.4 136
59.8 39.7 138 202 257 39.5 141
59.1 38.3 132 208 275 40.7 145
60.3 378 134 225 320 454 149
61.0 36.9 1341 241 35.3 484 15.3
615 36.2 129 253 384 51.3 156
62.7 36.3 131 265 a7 548 15.7
63.9 358 13.1 282 461 59.2 161
65.4 385 20.2 269 46.8 67.0 16.9
67.6 39.7 20.6 - 279 . 507 714 16.6
702 4186 21.8 286 54.6 76.4 16.3
7.7 419 221 298 '59.6 81.7 16.2
737 417 22.1 320 69.2 N3 16.5
75.8 409 216 349 80.2 101.8 169.
743 38.8 324 354 88.2 120.5 191 -
74.6 439 481 30.7 91.9 139.9 20.8
776 506 69.8 270 96.7 166.4 223
80.7 - 52.6 736 28.0 . 107.0 180.6 218
83.3 538 76.1 296 1194 195.5 216
822 56.1 100.9 26.1 1223 233.2 246
84.7 58.7 1138 260 133.9 247.6 235
86.6 63.7 137.7 229 138.5 276.2 238
89.8 64.0 139.8 - 258 164.4 304.3 23.4
927 66.2 148.8 26.5 184.2 333.0 227
93.9 65.0 146.0 29.0 218.0 346.0 214
954 638 144.7 316 256.4 401.2 226
95.3 61.9 140.2 334 2845 425.2 23.0
96.3 61.1 138.5 35.2 309.6 448.7 23.1

-.99.4 612 139.5 38.2 358.9 499.6 233

101.7 618 145.0 398 405.0 554.7 241

103.3 624 151.0 40.7 447.1 611.3 246

107.0 714 215.2 356 392.0 607.2 219

"109.7 76.5 289.6 319 395.2 686.0 223

1121 - 793 309.4 32.0 431.0 T 7404 227

113.7 80.6 331.5 322 458.5 789.9 23.2

114.7 813 351.1 325 467.7 818.8 23.6

1138 80.3 '368.0 325 475.0 843.1 232

See notes following Table 21.
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Table 8.—-Personal Income per National iIncome and Product Accounts (NIPA), and Taxable Income and

Individual Income Tax per SO, Tax Years 1947-1993

[All figures are estimates--money amounts are in billions of dollars}

Personal Taxable income (per SOI) 2 Total income tax (per SOI) 3
Tax income Asa As a percentage of.....
year (per Amount percentage of Total Personal Taxable
NIPA) ! personal income income ! income 2
[4))] 2 (3) (4) {5) (6)
190.2 75.4 39.6 18.1 9.5 24.0
209.2 748 358 15.4 74 20.6
206.4 77 347 14.5 7.0 20.2
2281 84.3 37.0 18.4 8.1 21.8
256.5 99.2 38.7 24.2 9.4 244
2738 107.2 39.2 27.8 10.2 259
2905 1143 39.3 29.4 10.1 25.7
293.0 1163 39.4 26.7 9.1 232
3142 128.0 40.7 29.6 9.4 231
337.2 1415 42.0 327 9.7 23.1
356.3 149.4 419 34.4 9.7 23.0
367.1 149.3 40.7 34.3 9.3 23.0
391.2 166.5 42.6 38.6 9.9 23.2
409.2 1716 41.9 39.5 9.7 23.0
4265 181.8 42.6 42.2 9.9 23.2
4534 195.3 43.1 44.9 9.9 23.0
476.4 2091 43.9 48.2 10.1 231
510.7 2299 45.0 47.2 92 20.5
552.9 255.1 46.1 49.6 9.0 194
601.7 286.3 47.6 56.1 9.3 19.6
646.5 315.1 48.7 63.0 9.7 20.0
709.9 3528 49.7 76.7 10.8 21.7
773.7 388.8 50.3 86.6 1.2 23
831.0 401.2 48.3 83.9 10.1 20.9
893.5 4140 46.3 85.4 9.6 20.6
980.5 4476 457 93.6 9.6 20.9
1,098.7 511.9 46.6 108.1 9.8 211
1,205.7 573.6 47.6 123.6 10.3 215
1,307.3 595.5 45.6 124.5 95 20.9
1,446.3 6749 46.7 141.8 98 - 21.0
1,601.3 733.8 458 159.8 10.0 21.8
1,807.9 846.4 46.8 188.2 10.4 222
2,033.1 926.6 45.6 2145 10.6 232
2,265.4 1,045.2 46.1 250.3 11.0 23.0
2,534.7 1,170.1 46.2 284.1 11.2 24.3
2,690.9 12319 458 2776 10.3 22.5
2,862.5 1,300.2 454 2742 9.6 211
3,154.6 14470 459 301.9 9.6 20.9
3,379.8 1,550.5 45.9 325.7 9.6 21.0
3,590.4 1,665.6 46.4 367.3 10.2 221
3,802.0 1,850.6 48.7 369.2 97 20.0
4,075.9 2,070.0 50.8 4129 10.1 19.9
4,380.3 2,1733 49.6 432.9 9.9 19.9
4,673.8 2,263.7 48.4 447 1 9.6 19.8
4,850.9 2,284.1 471 4484 9.6 19.6
51449 2,396.9 46.6 - 476.0 9.3 19.9
5,387.6 na. na. n.a. na. na.

See notes following Table 21.
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Table 9.--Number of Individual Income Tax Returns by Type of Tax Settlement, Tax Years 1944-1992

{All figures are estimates based on samples—number of retums are in millions]

) Retums with--
. . Total )
Tax year . ' number of Tax due . No overpayments
retums . at time of Overpayments or tax due at
filing time of filing
(1) 2) (3 : (4)

1944 YA 226 229 . 1.6
1945, 499 . . 145 335 1.9
1946. . 528 136 : 344 : 48
1947, : ; 85.1° 15.3 . 33.0 67
1948 52,1 ‘ 8.1 384 : 5.6
1949, : T8 13.8 30.2 79
1950 , ' 531 : 14.3 320 6.8
1951 _ 55.4 18.6 . 31.0 5.8
1952 : 565 19.3 321 " 5.4
1953, . .'57.8 19.0 327 62
1954, . 56.7 16.6 35.2 : ' 5.0
1955, ‘ . 58.3 18.7 . 354 42
1956. s 592, 19.4 36.1 . 37
1957. : 59.8- 18.6 376 .. 36
1958. 59.1 18.1 37.4 36
1959, . 603 .19 ¢ 38.4 28
1960. . 61.0' 18.1 , 39.4 ¥
1961 o 615 18.6 40.0 29
1962 62.7 : 187 40.9 3.

- 1963 : 639 19.3 : 414 33
1964, ) 65.4 : 225 . 30.3 . 35
1965, . 67.6 200 : 4.3 . 32
1966. . 70.2 ’ 17.8 49.4 .30
1967.... _ : 717 . 17.5 51.2 30
1968. ; s 737 20.3 50.6 28

_ 1969 . 758 ) 17.9 54.9 3.0
:1970...... : : 743 - 16.5 . 5§5.3 . 25
1971 . ; 74.6 ) 17.0 55.3 24
1972 : : - 77.6 11.9 . 633 23
1 1973...: : o ~80.7 - 14,2 . 64.2 22
1974 ' 833 . 15.4 65.8 2.1
" 1975 . : X : 82.2 158 - 63.8 26
1976 . 847 , 16.9 65.0 28
1977 . S . 1866 17.8 ©66.0 , 28
1978 . : 89.8 216 ] 65.5 C27
1979 , ‘ 927 . ) 18.8 ) 714 ; 24
~1980..... 938 | 21.8 . ) 69.9 23
1981 954 23.0 - 700 24
1982.....00u0u: : 953 - . . 203 72.4 26
1983 96.3 185 75.0 . 29
1984 99.4 212 75.6 27
1985 101.7 212 774 30
1986 ; 103.0 215 781 - 35
1987 107.0 238 79.8 34
1988 109.7 27.2 79.1 34
1989 12,1 280 . 80.9 32
1990. 1137 i 27.0 835 32
1991 147 : 256 82.4 ) 6.7
p1992 113.8 290 81.3 ' 3s
See notes following Table 21. )
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Table 10.-- Nonfarm Sole Proprietorship Returns: Selected Income Statement Items for Specified Income Years,

1970-1991
[All figures are estimates based on samples--money amounts are in thousands of dollars]
Item 1970 1975 1980 1985 1990 1991
1) ) 3) 9 {5) (6)
Number of retums with nonfarm businesses
net income or deficit, total. 5,769,741 7,221,348 8,931,712 11,928,573 14,762,738 15,180,722
Number with nonfarm business net -

[ n.a. na. na. 8,840,701 11,221,925 11,550,579
Number of nonfarm busl 6,493,789 7,759,576 9,730,018 na. 16,596,384 16,959,688
Busli ipts, total 198,582,172 273,954,741 411,205,713 540,045,430 730,608,020 712,567,989

Income from sales and operations ..........c.coevveeninens n.a. 272,342,560 407,169,299 528,675,271 719,007,636 700,681,216
Total deductions’ 168,044,746 234,318,288 356,258,495 481,272,852 589,249,583 571,153,515
Cost of sales and operations 109,148,811 146,261,435 209,889,809 232,294,132 291,010,060 272,626,595
inventory, beginning-of-year. na. na. n.a. 21,435,438 29,024,992 29,516,926
Inventory, end-of-year 11,060,775 15,578,040 21,996,236 24,869,895 30,421,844 29,782,755
Purchases 88,585,913 117,722,352 168,301,517 n.a. 210,225,158 200,860,580
Cost of labor 7,704,285 8,791,083 10,922,221 14,504,201 22,679,507 21,917,899
Materials and SUPPHBS .........ccovrivveeversnisserssnesearenns 6,216,057 9,090,638 12,809,222 n.a. 30,195,388 28,072,005
Advertising n.a. n.a. na. n.a. 6,574,743 6,712,252
Car and truck exp n.a. na. 13,378,289 17,044,421 21,765,531 22,594,000
C issions 1,274,016 2,225,830 3,333,345 na. 8,816,233 7,628,344
Depletion. n.a. n.a. na n.a. 816,131 717,387
Depreciation 5,451,525 7,958,143 13,952,703 26,291,389 23,734,507 23,076,150
Pension and profit sharing plans .... 72,741 125,206 141,463 311,323 586,394 519,358
Employee benefit prog n.a. n.a. na. n.a. 1,056,604 1,016,368
Insurance 2,309,608 3,503,812 6,003,126 na. 13,357,568 13,064,988
Interest paid, total 1,784,276 3,390,845 7,180,257 11,913,982 13,311,670 12,077,268
Mortgage int na. na. n.a. n.a. 6,256,506 5,527,499
Other interest na. n.a. n.a. na. 7,055,164 6,549,769
Legal and professional SBrvices.............cuvveesmnereees 699,229 1,164,048 2,633,596 - na. 5,880,163 5,376,814
Meals and entertainment expenses :
before limitati na. na. n.a. n.a. 5,329,281 5,646,857
Meals and entertainment deduction.............ccon... n.a. na. n.a. n.a. 4,262,870 4,516,821
Office expense: n.a. na. na. n.a. 6,896,758 7,086,395
Rent paid, total 4,636,528 6,676,314 9,636,290 15,258,690 23,391,608 23,643,282
On machinery. n.a. n.a. na. na. 3,754,492 4,160,172
On other business property..........c.ueinm. n.a. -n.a. na. n.a. 19,637,118 19,483,110
Repai 2,444,607 3,044,175 5,031,573 na. 8,940,657 9,158,697
Net salaries and wages (not deducted
Isewhere) 15,107,047 20,227,859 26,560,821 38,265,691 48,998,029 48,889,989
Taxes paid 3,775,502 5,423,961 7,672,459 na. 10,341,654 10,629,067
Travel n.a. n.a. na. n.a. 5,605,961 5,475,477
Utilities (including telephone) n.a. na. 4,790,337 na. 13,538,612 13,259,743
Bad debts n.a. n.a. n.a. 600,613 1,038,756 1,130,267
Net income (less deﬂclt)' 30,537,426 39,636,453 54,947,219 78,772,578 141,430,193 141,515,783
Net income ! 33,735,732 45,624,890 68,010,051 98,775,563 161,657,252 162,426,709
Deficit . 3,198,306 5,988,437 13,062,832 20,002,986 20,227,059 20,910,927

See notes following Table 21.
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Table 11.—Partnership Returns: Selected Balance Sheet and Income Statement items for Specified Income Years,

-1970-1991 . :
JAll fiqures are estimates based on samples--money amounts are in thousands of doflars)
Item 1970 1975 1980 1685 1990 1991
1) (2) {3) (4) 5) [6)
Total ber of active p: hip ~ 938,133 1,073,094 1,379,654 1,713,603 1,553,529 1,515,345
Number with net income 639,795 661,134 774173 875,846 853,676 855,523
Number with balance sheets 565,741 783,271 1,194,236 1,227,498 1,081,224 1,047,704
Number of p ] 3,697,818 4,950,634 8,419,899 13,244,824 17,084,966 15,801,047
"Total assets " 16,752,751 2;!5,488.301' 597,503,923 1,269,434,302 1,735,285,033 1,816,567,895
Depreciable assets (net) .. na. 113,124,969 239,139,823 695,878,822 681,409,780" 696,335,452
Inventories, end of year .... na. 11,985,431 33,218,272- 27,279,234 66,507,062 56,845,071
Land ...... na. 36,731,958 . 70,241,248 152,179,314 214,757,035 212,850,061
Total Uabilities | na 193,875,629 488,734,023 1,069,221,649 1,415,247,893 1,460,065,895
Accounts payable ........ivinimieneie na. 12,302,055 33,899,048 © 40,871,755 66,747,965 63,086,121
Short-term debt 2 na. 22,709,476 48,001,839 102,760,363 88,092,149 . 116,756,131
Long-term debt 2. na. 136,296,764 178,044,406 - 381,960,685 497,560,607 490,848,692
Nor loans?. na. . na. 118,910,380 327,558,208 470,139,911 . 474,221,624
. 1 .
Partners' caplital t na . 41,592,672 108,769,900 200,212,653 320,037,140 356,502,000
Total meelph‘ 93,348,080 148,417,529 291,998,115 367,117,316 566,212,218" 562,638,625
- Busi receipts.”. 90,208,834 142,505,781 271,108,832 302,733,374 483,417,504 483,164,395
| ived.2 942,304 2477173 10,869,323 20,558,966 20,799,631 19,872,179
Total deductions.. 83,557,684 140,679,959 283,749,460 376,000,991 549,602,678 541,220,674
Cost of sales and operations ............ e 46,040,874 64,672,843 113,885,668 146,315,315 242,448,195 236,500,500
Burchasss 31,820,881 42,608,724 70,439,507 91,825,923 140,521,604 134,086,152
Cost of labor 4,146,927 4,585,836 7.015547 8,845,106 13,924,993 14,188,250
Salaries and Wages............ccewsmersmsmresssereene 8,129,233 12,489,039 22,336,337 , 33,884,204 - 56,025,118 57,907,843
Taxes paid ; 3,159,258 5,770918 9,553,145 7,745,756 9,339,396 9,863,080
1 paid. 4,470,206 . 12,097,100 28,362,385 28,674,933 29,617,935 27,973,593
Depreciation’ . 4,578,820 10,108,834 21,576,189 53,650,790 60,204,443 68,362,541
Net income (1888 defiCit) ....c..c.euermemsmsemsemascis 9,790,396 - 7,737,570 8,248,655 -8,683,674 16,609,540 21,408,607
Net income 14,419,124 22,431,931 45,061,756 77,044,693 116,317,801 113,408,221
Deficit 4,628,728 14,694,361 36,813,100 85,928,367 ' 99,708,261 92,001,615

See notes following Table 21.
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Table 12.--Number of Business income Tax Returns py Size of Business for Specified Income Years, 1970-1991

[All figures are esti based on W ber of busi are in th d:

Size of business 1970 1975 1980 1985 1890 1991
{1) : (2) {3) (4) (5) (6)
CORPORATIONS
Recelpt size '
Under $25,000 451.9 468.9 557.0 7108 878.7 na.
$25,000 under $50,000 170.7 1864 207.7 236.6 252.0 na.
$50,000 under $100,000 2198 260.7 27 330.2 358.9 na.
$100,000 under $250,000 . 558.4 620.5 661.7 na.
} 516.9 673.9 {
$250,000 under $500,000 3673 489.2 500.0 n.a.
$500,000 under $1,000,000 141.1 184.2 2798 3524 416.0 na.
$1,000,000 or more 165.0 249.5 4177 537.6 649.4 n.a.
. Asset size
Under $100,000 861.0 11777 151468 1,833.5 2,115 na.
$100,000 under $1,000,000. 599.1 704.6 9868.9 1,152.5 1,246.3 na.
$1,000,000 under $10,000,000 87.0 1164 1918 2454 303.8 na.
$10,000,000 under $25,000,000. 9.8 122 16.6 20.9 . 252 na.
$25,000,000 under $50,000,000 39 5.6 78 104 11.0 na.
$50,000,000 under $100,000,000.........ccemurrmmmsirascrasernnnne 21 3.1 48 6.2 74 na.
$100,000,000 under $250,000,000 14 21 32 4.4 58 na.
$250,000,000 or more 12 1.9 29 41 56 na.
PARTNERSHIPS
Recelpt size ¢
2
Under $25,000 501.7 549.7 638.0 840.1 962.6 955.6
$25,000 under $50,000 125.2 141.0 1818 1955 126.0 1135
$50,000 under $100,000 119.6 133.7 1836 199.5 1334 1201
$100,000 under $250,000 97.2 114.0 1552 190.1 139.9 143.7
$250,000 under $500,000 685.2 90.8 1356 165.5 825 78.5
$500,000 under $1,000,000 17.0 k 255 48.1 66.9 52.1 494
$1,000,000 or more 103 186 374 56.0 57.4 54.6
s Asset size ©
Under $25,000 635.7 611.0 5419 794.1 7379 700.1
$25,000 under $50,000 80.8 1059 156.3 1327 99.9 87.3
$50,000 under $100,000. 73.5 106.8 180.2 165.8 99.5" 1102
$100,000 under $250,000 747 116.0 21981 2109 194.1 181.8
$250,000 under $500,000 338 58.9 1179 1428 128.6" 1254
$500,000 under $1,000,000 19.3 353 721 100.0 1052" 109.7
$1,000,000 or more 183 41.2 922 167.2 188.9" 190.8
NONFARM SOLE PROPRIETORSHIPS
. Receipt size ® ]
Under $2,500 1,804.3 2,299.9 2,783.1 3,067.5 3,750.1 3,985.0
$2,500 under $5,000 815.1 959.4 1,158.6 14446 1,7145 1,704.8
$5,000 under $10,000 8915 1,041.7 1,262.9 1,633.6 2,011.7 2,058.8
$10,000 under $25,000 . 1,137.4 1,325.7 1,711.8 2,104.6 2,719.8 2,809.7
$25,000 under $50,000 746.4 849.5 1,078.1 1,393.9 1,660.2 1,724.8
$50,000 under $100,000. 562.0 6445 835.6 1,094.1 1,282.1 1,327.0
$100,000 under $200,000 2974 380.9 857.2 8432
795.8 1,060.2 {
$200,000 under $500,000 123 2082 587:0 5454
$500,000 under $1,000,000 20.8 35.3 739 89.3 1427 127
$1,000,000 or more ... 6.6 135 20.2 40.7 57.3 59.5
See notss following Table 21.
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Table 13.~-Corporation Income Tax Returns: Balance Sheet, Income Statement and Tax Items for Speclfled

Income Years, 1970-1991

[All figures are estimates based on samples -- money amounts are in thousands of dollars]

ftem 1970 1975 19880 1985’ 1990‘ 1991‘
. (1). . (2} 3) (4) (5) {6)
Number of returns, total .. 1,665,477 . 2,023,647 2,710,538 3,277,219 3,716,650 3,602,788
Number with net Inoorpes 1,008,337 - 1.226,208 1,596,632 1,820,120 1910670 . 1,942,450
Consolidated retums ; ‘ 19,871 38,307 57,890 79,598 71,769 69,120
S Corporation retums..”. 257,475 358,413 545,389 724,749 1,575,092 B 698.271.
DISC retums. .- Nertd NA 6,431 8,665 1,383 (" )
FSC retums..! ) - NA NA | NA 2,341 ™" "y
Total assets - 2,634,706,564 . |- 4,286,556,273 7,617,238,403 12,773,093,888 | 18,190,057,609 19,029,508,839
Cash ......ceecvneieens 176,924,573 290,426,439 528,914,747 683,204,264 771,086,440 786,735,219
Notes and accounts receivable . 614,667,367 - 1,051,542,806 1,984,601,790 3,317,635,191 4,198,016,230 4,191,331,906
Less: Allowance for bad debts... 20,030,327 31,032,998 50,057,307 61,580,335 110,059,993 114,576,136
Inventories 190,401,642 - 317,718,545 534,806,547 714,722,928 893,586,141 883,913,179
Investments in Govenynent obligations’............... 106,222,911 - 176,955,397 265,542,521 916,550,098 921,193,216 1,068,564,351
Tax-exempt securities. “ 90,402,479 139,176,302 -206,517,216 | (" 380,320,504 469,245,167
Other current ts < 73,058,482 145,101,716 310,177,160 629,136,396 1,164,582,476 1,133,425,425
Loans to stockholders 4,774,082 -|. -+ 9,355,636 29,873,250 56,761,232 94,866,044 84,545,262
Mortgage and real estate l0ans...........cccevvereeerns 327,593,354 - 548 054,483 894,323489 || 1,258,672,577 1,537,899,636 1,529,474,897
Other investments 401,389,022 . 626,266,074 1.213,986,210 2,413,551,474 4,136,891,162 4,749,822,622
Depreciable ass 868,908,018: 1,276,564,500 2,107,027,914 3,174,193,649 4,317,781,452 . 4,549,055,093
Less: Accumulated depreciation 334,646,086 483,798,526 767,841,763 1.232,072,530 1.848,022,862 1,999,540,977
Depletable assets 18,517,264 38,511,396 71,901,490 112,339,389 129,370,543 141,758,337
Less: Accumulated dAnln'lnn . 6,774,796 14,501,561 19,569,556 37.203,920 55,075,300 1,141 8A6
Land 46,626,157 66,819,206 92,931,935 141,448,357 209,579,296 ‘215,498,441
Intangible assets (amortizable) 12,818,168 12,823,183 45,480,694 145,290,625 491,252,807 489,782,490
Less: Accumulated amortization... 5,984,184 4,491,990 18,393,037 - 42,505,240 95,754,475 110,369,202
Other as: 69,838,438 121,065,665 187,015,106 582,949,738 1,052,544,294 1,021,984,633
Total liabllities 2,634,706,564 4,286,556,273 7,617,238,403 12,773,093,888 | 18,190,057,609 19,029,508,839 '
Accounts payable .. ; 148,812,597 - 263,417,584 542,172,368 891,571,443 '1,094,001,051 1,680,717,102
Mortgages, notes, and bonds payable in . _ ’ e
less than 1 year .. 170,884,261 272,123,551 504,802,288 1,001,337,795 1,802,732,358 1,600,043,192
Other current |iabi|ities . 892,218,397 1,577,425,991 2,706,796,360 4,234,983,432 5,197,682,027 4,856,874,743
Loans from stockholders © 2457381 4 38,143,936 85,718,510 174,317,253 268,559,197 - 306,729,880
Mortgages, notes, and bonds pavable in C o ’ ' :
1 year or more 362,700,303 586,703,526 986,663,932 1,699,272,481 2,665,098,250° 2,697,909,300 -
Other liabilities 283,108,029 451,676,880 846,696,691 - 1,467,912,913 2.423,067,175 2,710,749,072
Capital stock " - 201,213,719 - 251,715,862 417,153,783 920,182,882 1,584,840,863 1,740,894,708
Paid-in or capital surplus .... 186,642,421 298,534,854 -+ 532,039,407 1,420,996,805 2,814,210,083 3,257,218,951
Retained eamings, appropriate 16,657,051 29,855,676 41,461,644 54,074,364 60,978,729 74,926,536
Retained eamings, unappropiated. 349,225,750 537,631,026 1,027,902,049 1,311,512,589 1,349,027,584 1,365,865,627
. Less: Oos} of treasury stock ..... 11,327,778 120,772,613 74,168,627 403,068,064 1.070,139,706 1,162,420,270 N
Total receipts .. ) 1,750,776,503 3,198,627,860 6,361,284,012 8,398,278,426 | 11,409,520,074 11,436,474,767
Business recsipts ... wermreeseees | 1,620,886,576 2.961,729,640 5,731,616,337 7.369,538,953 9,860,441,633 9,965,628,799
Interest on State and Iowl Govemment . ) '
obligations 3,775,917 6,711,606 12,620,876 20,164,514 35,164,734 36,339,860
. Otherinterest .. 67,794,508 136,587,304 354,243,674 617,622,425 942,237,940 883,325,876 ..
Dividends recelved from domestic
corporanons 5,238,421 8,818,282 18,654,800 16,967,379 13,413,839 13,114,605
Dividends received from forelqn comorations...... 3,466,515 < 5,467,726 14,563,353 20,770,361 33,261,669 28,760,176
Rents... “ 13,938,502 . 21,765,130 41,371,141 . 89,700,937 100,642,848 101,958,702
Ftovalties .......... 2,586,387 5167141 12,450,250 15,237,421 32,142,258 34,822,123
Net short-term capital gain reduced by
net long-term capital loss... 190,439 301,601 2,013,510 7,032,062 4,110,745 13,742,293
Net long-term capital gain redu .
net short-term capital 1088 g ....evvveeierisensivscnscns 5,481,580 8,364,523 24,910,957 53,771,685 50,935,859 41,111,234
Net gain, noncapital t 5,315,562 7,757,287 20,117,615 33,537,842 32,275,111 31,476,569
Other receipts .. 22,102,096 35,957,620 128,721,498 153,934,848 304,893,438

286,194,531




Selected Historical and Other Data

Table 13.—Corporation Income Tax Returns: Balance Sheet, Income Statement and Tax Items for Specified

Income Years, 1970-1991--Continued

{All figures are estimates based on samples ~ money amounts are in thousands of dollars]

tem 1970 1975 1980 1985 1590' 1991
1 (2) (3) (4) (5) {6)

Total deducti 1,682,778,847 3,052,674,597 6,125,365,155 8,158,144,126 11,032,574,630 11,087,119,512
Cost of sales and operations' 1,146,263,273 2,129,928,467 4,204,905,905 4,894,254,081 6,610,769,883 6,654,370,271
Compensatlon of officers .. 32,846,381 57,832,552 108,973,751 170,737,540 205,403,164 201,408,195

13,986,819 23422171 42,407,967 81,495,784 95,887,821 94,643,427
Bad debts . 6,479,814 13,781,147 18,769,771 43,333,588 83,690,549 100,875,268
Rent paid on business property..........ccecmvuncenns 23,842,355 40,769,829 71,990,832 134,661,335 184,771,540 192,743,992
Taxes paid ........... 49,523,243 81,530,302 163,003,622 200,977,161 250,928,813 257,796,399
Interest paid . 62,055,010 129,307,921 344,612,542 568,645,475 825,372,164 732,574,570
Contributions or 797.029 1,202,130 2,358,554 4,471,736 4,752,406 4,762,763
Amortization 745,005 717,398 1,374,658 6,133,737 31,503,958 35,923,984
DepreciaﬁQn 52,941,266 86,295,664 157,345,828 304,380,703 332,781,754 333,952,832
Depletion .. 5,623,339 5,341,489 8,871,993 7,779,731 9,646,712 8,417,411
Advertising 18,089,097 26,605,786 52,266,004 91,922,667 126,417,097 129,194,304
Pension, prom-shann!q stock bonus
and annuity plans 12,225,912 26,526,129 51,529,310 49,588,712 42,233,693 46,487,339
Employee benefit programs, .. 7,398,283 15,690,563 40,179,104 71,601,577 113,320,117 133,467,913
Net loss, noncapltgl t 1,289,305 1,804,079 5,903,104 7,893,175 22,330,746 18,859,047
Other deductions .. w 248,672,716 411,918,970 850,872,216 1,520,267,133 2,092,764,214 2,141,641,798

Total recelpts less total deductions e eesssommssssen 67,997,656 145,953,263 235,918,858 240,134,300 376,945,444 349,355,256

Constructive taxable income from related
foreign corporations . hlk P 1,679,875 3,395,169 15,708,560 20,299,335 36,776,886 31,844,399

Net income (less deficit) ... 65,901,614 142,636,826 239,006,542 240,119,020 370,632,632 344,859,794
Net income %1314 83,710,924 169,483,336 296,787,201 363,867,384 552,526,789 535,816,622
Deficit .52, " g 17,809,310 26,846,510 57,780,659 123,748,365 181,894,157 190,956,827

Income subiject to ax . 72,374,437 146,589,287 246,598,486 266,060,609 366,352,857 350,009,712

Income tax, total m7 33,293,018 66,144,308 105,142,436 111,340,839 128,185,666 121,121,231
Regqular and atternative tax.......... 32,949,837 65,769,822 103,831,172 109,106,358 119,434,430 116,275,308
Recapture of prior-year mvestment credn 77.832 217,138 867,571 1,497,597 126,600 72,693
Recapture of prior-year work

incentive (WIN) credit... NA 608 4,873 NA NA N/A
Minimum tax and altemallve mmlmum tax TR, 265,249 156,740 438,820 725,878 8,104,269 5,320,587
Environmental tax NA NA N/A N/A 520,167 479,288

Foreign tax credit .. 4,548,986 19,987,724 24,878,737 24,263,487 24,989,922 21,096,940

U S. possessions t%x credit .. NA NA 1,572,734 2,450,583 3,194,481 3,472,330

1t credit 865,954 6,459,746 15,102,812 (*®) (*) (*)

Wod( mcen‘tave (WIN) credit .. NA 5,321 36,483 r%A "A l;l'/A

Jobs credit NA N/A 601,444 (") () ()

Nonconventional source fuel credit. NA NA 2 43,267 81,790 244,732

Alcohol fuel crodit' . NA NA 4 (") (%) (%)

Research activities credit . NA NA NA 1,627,997 (") ()

Employees stock ownership credit)o..............o.. NA NA NA (*) NA NA

Orphan drug credit NA NA N/A 204 15,637 18,475

General busi credit N/A NA N/A 19,607,097 2,833,701 2,206,371

Prior year minimum tax credit ..........ccccvenrerennnenennnns N/A NA N/A 667,036 1,516,063

Distributions to stockholders:

Cash and property except in own stocK.........ce.weee 32,012,677 45,224,392 97,378,617 na. na. na.
Corporation's own stock ......... 1,922,810 2,066,559 3,525,549 na. na. na.

See notes following Tabie 21.
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Selected Historical and Other Data.

Table 14. -Corporatlon Income Tax Returns: Selected Balance Sheet, income Statement and Tax Items by

Industrial Division for Specified Income Years, 1970-1991

[All figures are estimates based on samples—money amounts are in thousands of dollars}

Industrial division and item 1970 1975 1980 1985' 1990’ 1991'
(1) (2) (3) {4) (5) {6)
AGRICULTURE, FORESTRY AND FISHING . '
Number of retums, tetal'.... u 37.283 56,280 80,883 103,156 126,423 ' 129,886
Number With Nt iNCOMB ........cv..ceveeeerrssserssanes 19,843 33,328 43,827 82,776 - 70,965 69,543
Total assets . 11,909,403 21,177,841 40,738,977 52,651,197 68,338,381 67,756,553
Net worth : R 4,012,068 6,844,949 11,460,935 15,406,221 23,360,455 22,769,981
‘Totat receipts * 14,277,707 ° 28,118,514 52,089,915 70,491,486 88,101,065 85,945,700
Business receipts’, 13,591,763 26,624,149 48,850,056 65,419,402 82,114,836 + 80,981,260
Interest received > 742 171,732 476,654 775,383 681,127 553,203
Total deductions’ e 14,209,713 " 27,369,286 51,418,280 70,559,478 86,883,128 - - 85,331,571
Cost of sales and operations 10,555,539 19,738,447 36,798,332 45,085,526 52,758,720 51,674,544
Interest paid 356,225 797.420 2,184,441 2,758,952 2,852,242 2,634,724
Net income (less deim) 65,295 746,908 673,158 - -74,270 1,156,269 625,656
Net mcome’ . 493,400 1,493,168 2,464,381 2,930,905 4,328,433 - 3,774,209
Deficit 428,105 : 746,260 1,791,222 3,005,175 3,172,164 3,148,553
Regular and a!tematlve tax®. 113,115 351,059 533,768 531,787 ' 569,812 498,545
Total income tax after credits® . 107,023 ' 294,584 422,356 344,626 554,818 473,493 .
Dnstnbutlons to stockholders except in own stock.... 65,824 . 244524 304,733 ‘na. na. - n.a.
MINING . : .
Number of retums, total . 14,465 14,242 25,576 41,426 39,674 39,199
Number with net income . 7,303 . 8,297 12,698 18,031 18,436 17,893
‘Total assets 23,972,812 64,505,341 126,947,880 240,815,996 219,197,640 212,962,835
Net worth 13,381,821 32,765,690 54,068,148 104,772,797 110,339,579 106,585,141
Total recelpts 2 17,747,750 . 65,900,994 176,672,290 142,038,508 111,444 A57 103,286,087
Busil ',“!.... 16,699,586 63,670,496 167,397,918 . 126,710,610 97,321,579 980,512,840
Interest received?*, 176,728 . 522,757 . 1,301,266 3,584,890 3,849,674 3,289,590
" Total deductions ...2 15,927,348 ' 42,348,765 169,051,624 145,389,514 106,466,509 99,537,632
. - Cost of sales dnd operations” 9,955,600 30,171,612 116,989,880 87,972,035 62,070,361 56,314,253
Interest paid 388,032 1,166,182 3,440,080. 7,789,995 6,674,114 6,315,413
Net income (Iess deficit)’ 1,834,315 23,574,833 7,750,561 -2,643,487 5,302,223 4,001,356
. Neti mcome 2,399,507 24,347,893 10,133,685 6,166,623 9,071,733 7,721,788
Deficit > : - 565,192 . 773,060 2,383,124 . .8,710,110 3,769,511 3,720,432
Regular and altematlve tax . 1,031,550 . 11,361,037 3,947,569 1,736,952 1,897,245 1,505,027
Total income tax after credits ' 342,928 1,051,138 1,674,566 . 557,519 1,348,333 1,041,082
Distributions to stockholders except in own 1,177.550 1,015,895 4,757,780 ' na na. na.
CONSTRUCTION . : .
Number of retums, total 138,905 - 191,219 272,432 318,276 406,874 416,987
Number with net income 82,078 108,862 150,368 - 185,613 223434 233,866
Total assets 42,719,792 . 76,691,947 132,939,026 215,297,771 .-243,829,026 243,035,939
Net worth 11,819,604 - 19,029,077 32,826,174 54,687,270 63,865,550 70,666,636
:Total recéipts® '90,610,644 "~ 146,955,117 267,205,356 . 387,232,953 534,654,044 515,128,533
Busmess reoelpti‘ 88,945,385 - 143,412,715 260,387,692 374,590,273 522,586,199 502,691,224
- Int reoelved 219,698 614,583 2,073,650 3,851,628 3,621,561 3,415,774
Total deductlons *  89,070,022" 144,717,309 262,116,275 382,823,113 527,800,795 509,247,728 -
Cost of sales and operatlons 73,434,969 - 116,845,554 . 208,064,925 295,803,244 407,448,745 389,883,167
Interest paid ........... 711,496 1,973,244 4,278,502 6,407,652 7,368,430 © . 6,984,042
Net income (less dehcn). 1,538,418 2,236,262 5,271,209 4,370,924 6,824,608 © - 6,103,605
" Net income . 2,548,013 4,514,864 8,911,143 11,053,145 15,859,977 14,965,305
© Deficit Z......... 1,009,595 2,278,602 3,639,934 6,682,220 9,035,370 - 8,861,700
776,979 1,320,196 2,521,507 2,243,786 1,983,902 1,910,621
" 756,637 1,131,960 1,973,659 1,662,563 1,906,537 1,722,422
Distributions to stockholders exeept in own stock.... 299,204 464,553 793,764 n.a. n.a. n.a.
MANUFACTURING .
_ Number of retums, total . 197,807 217,354 242,550 276,545 301,669 300,122
" Number with net mcome 120,814 - 136,839 153,640 159,778 167,509 163,599
Total assets 612,912,516 ‘944,581,970 1,709,471,700 2,644,393 424 3,921,323,756 4,028,360,038
Net worth . 308,923,293 442,587,674 749,186,774 1,099,645,876 1,392,233,318 1,481,203,474
Total receipts” et easasaen 722,952,890 - | 1,296,359,650 2,404,323,844 2,831,062,496 3,688,693,895 3,658,501,307
Business receipts’ 700,090,661- . | 1,258,338,650 2,301,056,550 2,656,345,750 3,434,141,360 3,409,490,090
Interest reoelved“ T 4,748,499 - . 8,691,002 28,315,784 47,753,626 81,135,811 . 81,950,229
Total deductions 2 ¥ " 692,455,462 1,230,689,496 2,290,593,808. |{2,733,105,346 3,545,121,842 3,548,746,793
- Cost of sales and operations -.................... 495,879,549 | - 925,111,030 _ | 1,707,143,900 1,797,852,805 2,377,226,499 2,355,261,594
Interest paid . 12,570,242 22,055,903 - 54,177,356 80,452,072 151,214,835 145,611,955
Net'income (less deﬂclt) 31,846,078 68,406,627 125,667,815 113,758,645 171,373,726 . 132,269,225
- Net income 37,925,489 74,466,554 141,547,510 142,541,119 212,936,099 181,884,248
Deficit2......... 6,079,411 6,059,927 15,879,695 28,782,474 41,562,373 . 49,615,023
Regular and altemative tax -, 16,744,905 32,306,739 59,577,413 55,553,921 60,664,655 51,769,226
Total income tax after credns . 13,242,226 21,024,964 32,726,986 25,382,459 38,971,197 32,104,071
Distributions to stockholders except in own stock.... 14,616,282 19,973,061 37,306,509 n.a. n.a. n.a.




Selected Historical and Other Data

Table 14.--Corporation Income Tax Returns: Selected Balance Sheet, income Statement and Tax ltems by

Industrial Division for Specified Income Years, 1970-1991—Contlnued

[All figures are estimates based on samples—money amounts are in thousands of dollars]

1

Industria! division and item 1970 1975 1980 1985’ 1990 1991'
(1) 2 (3) 4 (5) {6)
TRANSPORTATION AND PUBIJC UTILITES
Number of retums, total ’ 67,398 80,701 111,324 138,337 160,353 164,980
Number with net income .. 38,204 45,360 62,232 69,938 81,418 88,263
Total ts 287,740,207 443,236,797 758,364,400 1,246,426,899 1,522,045,738 1,573.824,265
Net worth 121,205,022 176,444,407 290,655,693 490,481,127 508,667,821 528,942,779
Total reoelpts 135,495,271 243,480,637 523,807,396 772,358,188 936,277,062 954,944,592
Business receIDts ...... 131,463,171 234,689,427 507,372,820 733,943,970 874,111,070 897,131,837
Interest received .= 930,266 1,520,913 5,760,072 12,310,594 18,194,729 17,919,573
Total deductions .2 127,931,131 233,409,166 503,954,285 747,836,158 900,960,832 917,837,603
Cost of sales and operatlons 77,743,359 143,932,463 336,868,172 381,028,354 405,924,209 413,508,684
Interest paid ..........cco e ererrceevencrinineseneen 364,200 13,761,062 27,638,591 44,880,858 59,190,735 59,686,545
Net income (Iess deficit): 7,543,718 10,099,571 20,046,155 25,087,629 35,413,596 37,742,965
Net lncome 9,471,595 12,088,189 24,917,293 37,880,144 51,490,850 53,690,652
Deficit® 1,927 877 1,988,618 4,871,138 12,792,516 16,077,254 15,847,686
Regqular and attemative tax .3 4,342 334 5,107,158 10,632,722 14,881,470 15,228,031 15,887,339
Total income tax after cmdlts . 4,036,650 2,836,470 5,322,655 8,432,924 15,882,038 15,793,417
Distributions to stockholders except in own stock.... 5,837,565 8,900,353 17,329,807 n.a. na. na.
WHOLESALE AND RETAIL TRADE
Number of retums, total ...... 518,062 614,632 799,628 917,301 1,023,057 1,043,534
Number with net income ... 339,987 399,668 487,300 510,825 527,128 536,277
Total assets 192,181,800 323,496,726 646,901,005 1,009,965,739 1,447 296,828 1,483,427,907
Nat worth 77,002,132 122,649,734 222,289,687 286,260,274 354,827,439 374,844,301
Total receipts” 522,547,923 969,938,872 1,955,523,778 2,473,865,453 3,308,988,336 3,380,598,972
Business receipts 511,316,883 951,463,550 1,919,347,689 2,408,174,933 3,216,861,660 3,291,367,866
interest reoeivgd 1,291,906 3,857,318 10,503,989 21,633,480 29,851,239 31,286,080
Total deductions ~..........cccconenes 512,910,193 947,511,780 1,919,454,218 2,440,403,373 3,279,066,687 3,350,908,857
Cost of sales and operations ... 392,391,856 745,299,204 1,538,128,634 1,869,766,621 2,482,483,270 2,527,007,700
Interest paid .. 4,309,663 8,587,173 25,645,855 38,217,998 63,914,431 61,081,388
Net income (less deflclt) 9,671,044 22,489,430 38,309,671 33,126,702 30,094,078 29,951,221
Net i mcome 12,395,411 27,681,721 49,426,500 51,434,500 65,383,876 64,477,312
Deficit 2 2,724 367 5,192,291 11,116,829 18,307,798 35,289,798 34,526,092
Reqular and altemative tax 4,476,047 8,103,316 13,515,653 16,130,885 13,324,360 12,789,106
Total income tax after credns 4,237,181 7,348,619 10,564,358 13,396,555 12,615,991 12,015.2186
Distributions to stockholders except in own stock.... 2,068,501 5,029,897 10,343,087 na. n.a. n.a.
FINANCE, INSURANCE AND REAL ESTATE '
Number of retums, total ! 406,235 411,846 493,426 518,432 609,138 617,557
Number with net income 248,586 243,409 273,853 285,273 269,667 273,097
1,401,153,520 2,321,965,956 4,022,206,073 7,029,452,681 10,193,295,357 10,780,681,276
196,480,448 269,770,527 530,541,317 1,161,968,009 2,142,041,011 2,513,553,034
" 177,321,173 315,795,981 697,460,846 1,182,034,309 1,954,709,651 1,924,317,623
Business reoelpts . 92,091,887 157,126,715 256,892,475 501,993,840 900,908,453 928,022,390
Interest recelved 63,694,046 127,040,303 315,146,115 541,268,193 830,451,126 771,288,512
Total deductions?. 161,630,060 297,963,817 652,637,787 1,104,672,202 1,809,867,575 1,771,169,018
Cost of sales and operations’ 48,434,362 84,614,209 129,644,330 237,577,803 526,244,728 556,461,819
Interest paid . 34,548,509 77,677,659 219,167,684 363,009,417 506,921,011 423,610,776
Net income (less deflclt) 12,214,079 11,663,330 33,122,792 60,670,526 109,901,881 124,545,504
Net income . 15,081,939 18,825,003 46,040,390 90,546,934 158,458,842 174,249,613
Deficit ©......... 2,867,860 7,161,673 12,917,599 29,876,408 48,556,962 49,704,109
Reqular and altemative tax . 4,404,449 5,558,647 9,680,755 13,369,981 20,709,720 26,890,049
Total income tax after credns 4,150,009 4,673,705 7,699,628 10,183,877 20,511,294 24,850,137
Distributions to stockholders exoept in own stock 7,387,211 8,729,977 24,692,146 na. na. n.a.
SERVICES
Nurmber of retums, total 281,218 435,672 671,338 939,390 1,029,447 1,061,657
Number with net income ..........ccceeeeemrvcmneccnnnnna. 150,525 249,641 408,716 529,337 546,268 551,236
Total assets 61,875,140 90,534,067 178,163,737 330,982,941 572,842,266 636,751,574
Net worth 19,529,062 26,855,374 52,865,513 89,852,365 143,154,346 177,668,039
Total receipts 69,572,626 131,377,364 279,883,187 534,587,609 779,329,609 809,724,469
Business receipts 66,459,515 125,747,462 266,088,619 497,980,990 726,041,364 761,589,005
Interest reoelved 435,070 875,506 3,269,412 6,561,301 9,526,124 9,941,775
Total deductions?...... 68,384,452 127,996,443 271,792,974 528,685,613 769,035,909 800,163,940
Cost of sales and operations 37,733,747 63,724,869 129,352,692 176,070,808 290,965,307 301,802,690
Interest paid .... 1,802,802 3,279,438 8,033,612 15,027,259 27,188,190 26,544,428
Net income (less d 1,198,703 3,396,744 8,193,903 5,883,782 10,616,792 9,769,891
Net income © 3,384,869 6,025,592 13,246,601 21,124,460 34,850,560 34,963,661
Deficit 2......... 2,186,166 2,628,848 5,052,698 15,240,678 24,233,768 25,193,769
Reqular and altemative tax sy 1,058,264 1,625,093 3,497,265 4,621,875 5,041,377 5,016,937
Total income tax after cneduts 1,003,130 1,323,637 2,603,370 3,343,830 4,597,561 4,561,377
Distributions to stockholders excent in own stock 558,452 855,402 1,841,945 na. n.a. n.a.

See notes following Table 21.
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Table 15.--Corporation Profits Before Taxes per National Income and Product Accounts (NIPA) and per SOI, and
Income Subject to Tax per SOI, Income Years 1960-1992

[AIl figures are estimates--money amounts are in billions of doflars]

Profits Net income Income
Income year before taxes (less deficit) subject
(per NIPA) (per SOIf to tax (per SON°

(1) (2) (3)
1960 51.1 435 472
1961 " 510 459 . 479
1962 56.4 496 51.7
1963 61.2 54.3 543
1964 68.0 616 60.4
1965 78.8 ‘739 70.8
1966, 85.1 80.5 774
1967 81.8 782 748
1968 90.6 86.0 814
1969, 89.0 80.2 81.2
1970... 65.9 724
1971 79.7 83.2
1972 96.8 95.1
1973 120.4 1155
1974 148.2 144.0
1975 142.6 146.6
1976 185.4 1835
1977 219.2 2125
1978 246.9 239.6
1979 284.6 279.4
1980 239.0 246.6
1981 2136 2415
1982 154.3 . 2052
1983, 188.3 218.7
1984 232.9 2571
1985, , 240.1 266.1
1986, . 269.5 276.2
1987, 328.2 311.8
1988 413.0 383.2
1989 389.0 371.1
1990 370.6 . 366.4
1991.. na. na.
1992 na. na.
See notes following Table 21.
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Table 16.--Estate Tax Returns as a Percentage of Adult Deaths, Selected Years of Death, 1934-1989
[Starting with 1956, number of retumns are estimates based on samples]

Taxable estate tax retums 2
Total
Selected year of death ' adult Percentage
deaths! Number of adult
deaths
(1) @ (3
1934 983,970 8,655 0.88
1935, 1,172,245 9,137 0.78
1936 1,257,290 12,010 0.96
1937 . 1,237,585 13,220 1.07
1938 1,181,275 12,720 1.08
1939, 1,205,072 12,907 1.07
1940 1,237,186 13,336 1.08
1941 1,216,855 13,493 11
1942 1,211,391 12,726 1.05
1943, 1,277,009 12,154 0.95
1944 1,238,917 13,869 1.12
1946 1,238,713 18,232 147
1947, 1,278,856 19,742 1.54
1948, 1,283,601 17,469 136
1949 . 1,285,684 17,411 135
1950, 1,304,343 18,941 145
1963 1,237,741 24,997 2.02
1954 1,332,412 25,143 1.89
1956 1,289,193 32,131 249
1958 . 1,358,375 38,515 284
1960. i’ 1,426,148 45,439 3.19
1962 - 1,483,846 55,207 3.72
1965, 1,578,813 67,404 427
1969 1,796,055 93,424 5.20
1972 1,854,146 120,761 6.51
1976 1,819,107 139,115 7.65
1981 1,898,067 41,620 219
1982 1,897,820 35,148 1.86
1983 1,945,913 31,507 1.62
1984 1,968,128 30,518 1.55
1985 2,015,070 23,731 1.18
1986, 2,033,978 21,335 1.05
1987 2,053,084 18,948 0.92
1988, 2,096,704 20,695 0.99
1989 2,079,035 23,158" 1.1

See notes following Table 21.
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Table 17.~Gross Tax Collections: Amount Collected by Quarter and Fiscal Year, 1987-1 993

[Money amounts are in milions of dollars]

R Amount coll b f retum
Quarter and fiscal year . Individual Corporation Excise Employment Estate and
Total income taxes ! income taxes 2 taxes 3 taxes* gift taxes
) ) - (2) (3) 4) {5) (6)

'FISCAL YEAR 1987, TOTAL -886,280 465,452 102,859 33,311 277,000 7,668
‘« October 1986 - D ber 1986 180,580 92,346 22,466 8,281 65,615 1.872
January 1987 - March 1987, 209,032 105,483 22,649 7925 71,166 1,819
April 1987 - JUNe 1987 .........covvimcnreceessssssmesmesnnesd 285477 164,008 29,748 8,493 81,139 2,089
July 1887 - September 1987 211,201 103,615 27,996 8,612 69,090 1,888

* FISCAL YEAR 1988, TOTAL 945,459 473,667 109,683 36,286 318,039 7,784
October 1987 - December 1987... 200,033 97,479 24,828 9,413 . 66,500 1,813
January 1988 - March 1988, 222,721 111,215 22,006 7.578 80,161 1,761
-+ Aprit 1988 - June 1988 298,865 160,018 35,091 9,240 91,426 2,190
July 1988 - September 1988, 223,840 104,955 26,858 10,055 - 79,952 2,020
" FISCAL YEAR 1989, TOTAL 1,023421 515,732 117,015 36,076 345,626 8,973
.October 1988 - D ber 1988...... 216,133 104,522 29,551 19,272 70,632 2,156

January 1989 - March 1989 238,290 - 114,475 20,760 8,504 92,587 1,964°
April 1989 - June 1989....... 333,964 180,947 40,825 9,386 100,077 2,729
- July 1989 - September 1989. 235,034 115,788 25,879 8914 82,329 2,124
.FISCAL YEAR 1990, TOTAL .. 1,066,515 540,228 110,017 37,289 367,219 11,762
October 1989 - D ber 1989 222,859 110,077 26,390 8,966 74,982 2,444
. January 1990 - March 1880 251,913 - 127.277 21,433 8,044 92,868 2291
- April 1990 - June 1990, 343,951 181,180 37,308 10,808 110,281 4,284
. July 1990 - September 1990... . 247,792 121,694 24,796 947 89,088 2,743
FISCAL YEAR 1991, TOTAL : 1,099,124 ‘546,877 113,560 42,576 384,451 11,473
. October 1980 - December 1980.............cccvemmerrrensssases . 242,881 118,047 29,248 9,135 83,646 2,735

_ January 1991 - March 1891 -256,949 119,891 22,974 9,820 101,569 2,618
April 1991 - June 1991..... . . 338,469 181,949 35,953 10,967 106,426 3173

July.1991 - September 1991......c..ccermerernsnserscsnennn © 260,825 126,990 25,423 12,656 92,810 - 2,947

FISCAL YEAR 1992, TOTAL 1,120,799 557,723 117,951 46,919 400,081 11,479
October 1991 - December 1991.. 246,273 117,980 28,571 1,822 88,749 2,735
January 1992 - March 1992 264,161 136,220 19,751 10,963 97,425 2,606
April 1992 - June 1992 345447 173,437 41,930 11,757 118,503 3,266
July 1992 - September 1992............c.coevrenrsussieeennerores 264,918 130,086 27,699 12,377 95,404 2,872
FISCAL YEAR 1993, TOTAL 1,190,373 585,774 131,548 - 48,649 411,511 12,891
© October1992 - December 1992............oceemnivssissesinsee - 258,823 124,812 30,324 11,877 92,284 3,015
January 1993-- March 1993 ' 282,851 154,596 21,124 11,388 96,042 2,772
April 1993 - June 1993 353,737 168,977 47,920 12,182 120,767 389
July 1993 - September 1993 - 204,962 137,389 32,180 13,202 102,418 3213

. See notes following Table 21.
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Table 18.--Tax Refunds: Amount Refunded by Quarter and Fiscal Year, 1987-1993

[Monsey amounts are in millions of dollars]

Amount refunded by type of retum
Quarter and fiscal year Individual Comoration Excise Employment Estate and
Total income taxes ! income taxes 2 taxes 3 taxes* aift taxes

(1)) (2) (3) 4 (5) _{6)

FISCAL YEAR 1987, TOTAL 96,969 73,583 19,891 1,381 1,900 214
October 1986 - December 1986 ... 8,668 3,406 4,789 im 312 50
January 1987 - March 1987.... 28,422 22,198 5296 479 r393 56
April 1987 - June 1987 ....... 50,063 42,858 5,948 33 869 57
July 1987 - September 1987... 9,816 5,121 3,858 459 326 52
FISCAL YEAR 1988, TOTAL 94,480 74,399 16,477 1,114 2,263 227
October 1987 - December 1987.... 7,701 3,437 3,727 207 275 55
January 1988 - March 1988. 27,798 21,744 5,248 198 553 55
April 1988 - June 1988........ 48,202 43,769 3,848 421 1,114 50
July 1988 - September 1988... 9,776 5,449 3,654 288 321 67
FISCAL YEAR 1989, TOTAL 93,613 73,597 14,921 2,054 2,77 269
October 1988 - December 1988..... 8,380 3,362 4,461 118 359 80
January 1989 - March 1989........ 32,041 26,759 4,462 182 570 67
April 1989 - June 1989..... . 43,538 38,895 3,849 350 381 63
July 1889 - September 1989............coeeevvereerereersesennnne. 9,654 4,581 2,149 1,404 1,461 59
FISCAL YEAR 1990, TOTAL 99,656 76,065 18,324 2,261 2,677 329
October 1989 - December 1989..........ccccccovmurrreresnnnns 8,487 3.094 4,605 300 409 79
January 1990 - March 1990 37121 31,367 4,922 342 423 67
April 1990 - June 1990 43,308 36,952 4,209 549 1,492 106
July 1990 - September 1990... 10,740 4,652 4,588 1,070 353 77
FISCAL YEAR 1991, TOTAL 104,380 82,877 17,490 1,188 2,47 404
October 1990 - December 1990..... 8,284 3,367 4,148 344 323 102
January 1991 - March 1991, 38,020 32,811 4,286 283 538 92
April 1991 - June 1991......... 47,962 41,638 4,748 226 1,249 101
July 1991 - September 1991... 10,114 5,061 4,258 325 361 109
FISCAL YEAR 1992, TOTAL 113,108 88,624 19,688 1,997 2,398 40
October 1991 - December 1991, 10,072 3,607 5,639 379 346 101
January 1992 - March 1992 ....... 44,657 38,183 5,750 201 430 93
April 1992 - June 1992 . 47,817 42,231 4,596 476 399 115
July 1992 - September 1992..........c.cocecccnereemmrerscenenn, 10,562 4,603 3,703 941 1,223 92
FISCAL YEAR 1993, TOTAL 93,580 74,234 16,035 958 1,969 384
October 1992 - December 1992. 7,891 3,081 4,190 208 324 88
January 1993 - March 1993, 37.213 31,503 4,971 239 396 - 104
April 1993 - June 1993 “ 39,325 35,353 3,195 290 397 90
July 1993 - September 1993.. 9,151 4,297 3679 221 852 102

See notes following Table 21.
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Table 19.-Excise Taxes by Specified Flscal Years, 1970-1 993

[Money amounts are in thousands of dollars]

Taxes reported by fiscal year

Selected class of tax .
1970 1975 1980 | 1985 1991 1992
\ (1) ' (2) {3) {4) {5) (6)
ALCOHOL AND TOBACCO TAXES, TOTAL ....cceereerece 6,840,594 7,665,948 8,151,184 9,881,293 12,125,900 13,353,696
Distilled spirits ....... 3,469,508 3,851,837 3,927,235 3,501,559 3,763,058 3,889,720
- Wine ..... * 180,353 172,440 211,493 305,339 499,037 615,696
Beer...... y 1,076,148 1,305,034 1,545,441 1,569,726 2,964,591 3,402,057
Cigarettes and cigars : 2,092,935 2,312,342 2,442,357 4,473,210 4,781,936 5,189,516
MANUFACTURERS EXCISE TAXES, TOTAL .. . 6,683,061 5,616,611 - 6487421 10,020,574 14,223,212 16,642,880
Gasoline and gasohol~. 3,517,586 . 4,071,465 ' 4,326,549 9,062,630 13,001,336 15,465,988
Tires, tubes and tread rubber 614,795 © 697,660 - 682,624 242,923, ' 284,360 279,852
Motor vehicles, bodies, parts.* 1,763,327 662,556 1,088,696 N/A NA N/A
Recreational products . . 53,427 . 84,946 136,521 . 166,666 145877 242,401
Coal . . grereeseens " N/A . NA 251,288 548,356 630,700 630,600
SPECIAL FUELS AND RETAIL TAXES, TOTAL < 257,820 404,187 560,144 3,802,608 4,753,159 5,237,506
Diesel and special motor fuels ......... 257,712 © 370,489 512,718 2,430,165 3,690,518 4,198,979
Truck and trailer chassis and bodies. N/A . NA N/A 1,289,750 926,381 904,861
MISCELLANEOUS EXCISE TAXES, TOTAL | 2,084,730 3,306,077 ¢ 6,359,198 11,044,833 9,903,242 10,871,808
Telephone and teletype : 1,469,562 2,023,744 1,117,834 - 2,307,607 2,952,522, 3,173,000
Air transportation : - 250,802 850,567 1,748,837, 2,589,818 4,299,627 4,661,757
Highway use - 135,086 - 207,663 263,272 456,143 593,123 . 596,167
Pohaes issued by forelqn insurers 8,614 19,458 74,630 73,494 69,800 116,822,
I:XUIIIU! Ulqdl Il“lIlUll Olvt ll IVU§IIIIUI HTIRANTIO. vy L .l‘lllA 53,828 - 55230 135.153 132 997 9"4,780
Crude oil windfall prom © NA A N/A 3,051,719 ~ 5,073,159 -425,106 | 259,625 -
Environmental taxes’ N/A N/A N/A 272,957 1,729,459 1,675,294
s - - Taxes reported by fiscal year quarter ending-
Selected class ot tax . - -
Dec. 1991 March 1992 June 1992 Sept. 1992 Dec. 1992 March 1993
\ (7) (8) (9) . (10) (11) (12)
ALCOHOL AND TOBACCO TAXES, TOTAL .....ccccoevunnes 3,548,782 2,777,001 © 3,410,142 3,478,119 3,452,635 3,069,112
Distilled spirits ....... 1,140,621 810,463 971,647 966,989 1,096,035 846,323
Wine . © 178,434 131,029 ’ 156,222 150,011 - 178,641 130,390
. Beer....... : 816,852 731,598 928,830 - 924,777 766,438 ° 757,887
Cigarettes and cigars : 1,408,141 - 1,101,116 - 1,383,566 1,296,693 1,408,572 1,293,234
. MANUFACTURERS EXCISE TAXES, TOTAL .. 4,163,568 4,132,125 4,122,928 4,224,969 4,311,911 4,110,846
Gasoline and gasohol ... 3,852,821 3,867,168 '3,820,232 ' 3,925,767 4,000,154 3,858,731
Tires, tubes and tread mbber 2 79,496 56,429 ’ 70,000 73,927 . 80,388 74,904
* Recreational products . . : - 53,790 ' 49,890 - - 69,279 . 69,442 58,601 60,275
Coal 162,100 155,200 159,600 154,400 ; 156,972 155,663
SPECIAL FUELS AND RETAIL TAXES, TOTAL 1,2984,641° +1,331,379" 1,242,427 1,401,959 1,366,809 1,397,738
Diesel and special motor fuels ..... 1,044,394 1,055,937 989,722 1,108,926 1,056,174 1,064,456
Truck and trailer chassis and bodie 218,661 " 216,800 213,300 256,100 267,081 283,102
MISCELLANEOUS EXCISE TAXES, TOTAL ... 2,565,390 ‘2,726,675 2,584,633 2,974,017 2,724,224 2,714,820
Telephone and teletype . 807,100 ° 763,000 781,900 ' 789,400 845,100 794,200
Air transportation N 1,175,434 1,160,000 1,164,855 1,161,814 1,176,748 1,148,271
Highway use ....... ' 41,417 149,933 103,085 301,732 59,000 136,635
Policies issued by foreign insurers . 28,293 28,165 28,654 31,710 . 30,000 . 27,400
Exempt organization net |nvestment |ncome 22,402 41,6887 76,946 63,508 41,619 29,663
Crude oil windtall profit ¢ 67,267 -1,552 - -145915 -44,891 -365- -
Environmental taxes . 399,051 395,046 406,606 474,591 400,902 400,440

See notes following Table 21.
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Table 20.--Selected Returns and Forms Filed or to be Filed by Type During Specified Calendar Years, 1970-1994

Number tiled in calendar year--
Type of retum or form
1970 1975 1980 1985 1990 1993r 1994 (Projected)
(1) (2) 3) (4) (5) (6) 7)
1
Individual income. - 77,281,384 84,026,785 93,196,076 99,704,246 112,596,000 114,116,200 117,909,200
Form 1040 77,143,251 61,450,279 55,360,030 64,010,068 74,488,600 69,567,300 73,861,300
FOImM 1040A .......coerinnniieerer e e N/A 22,462,776 37,692,282 18,779,084 18,380,000 22,339,300 18,955,800
Form 1040EZ N/A N/A N/A 16,739,767 19,436,400 17,073,700 18,594,800
Form 1040PC N/A N/A N/A N/A N/A 4,774,000 6,065,400
Other. 138,133 113,730 143,764 175,327 291,000 361,900 431,900
Business’ 9,013,900 10,073,126 11,402,889 14,136,768 16,170,200 17,410,500 17,771,600
Schedule C ........cuvvvniinmencerenreneens 6,351,304 7,438,968 8,944,298 11,767,348 14,149,000 15,495,300 15,816,700
Schedule F 2,662,596 2,634,158 2,458,591 2,369,420 2,021,300 1,915,200 1,954,900
Nonbusiness 2 68,129,351 51,377,163 43,957,141 49,873,300 58,318,300 96,343,800 99,705,700
Corporation income W 1,772,600 2,132,758 2,675,704 3,437,249 4,319,500 4,514,200 4,777,100
Forms 1120 1,523,664 1,762,920 2,115,542 2,432,265 2,334,600 2,127,400 2,182,500
Form 1120A N/A - NA N/A 199,665 332,000 354,400 371,600
Form 11208 248,936 367,219 528,070 736,945 1,536,100 1,903,800 2,079,200
Other - 2,619 32,092 68,374 116,800 128,700 143,800
Partnership, Form 1065 ..... 991,904 1,132,839 1,401,567 1,755,339 1,750,900 1,567,200 1,543,400
Flduciary, Forms 1041 and 1041S 1,149,445 1,564,200 1,881,800 2,124,969 2,778,717 2,950,200 2,983,200
Estate Tax, Forms 706 and 706NA ... 141,156 225,827 147,303 80,768 60,810 72,900 80,800
Gift Tax, Form 709 ......c.c.eems 146,338 273,184 214,789 97,720 147,700 217,800 220,500
Exempt Organization .. 387,469 403,809 442,607 454,097 487,400 537,000 562,100
Forms 990 (and 990EZ) 377,030 346,627 362,632 365,506 359,700 391,600 413,000
Form 990-PF N/A 29,637 33,137 32,005 44,700 47,500 50,400
Form 990-T ... 5,046 19,683 23,455 26,181 39,100 44,200 45,700
Forms 990C, 4720, and 5227 ........cccoeeueen 5,393 7,862 23,383 30,405 43,900 53,700 53,000
See notes following Table 21.
Table 21.-Taxpayers Receiving Assistance, Paid and Unpald, Tax Years 1987-1992
[Some estimates based on samples--all amounts are in thousands of dollars]
Tax year
Type of assistance
1988 1989 1990 1991 1992
1) (2) (3) 4) (5)
Returns with pald preparer slgnatu're:
All retums 51,507 52,808 54,499 55,711 56,051
1040EZ 887 725 648 667 7
1040A 4,290 3,885 4,801 4,695 5,530
1040, total ... 46,330 48,197 49,049 50,348 49,744
1040 Business, tota! 11,570 12,092 10,723 12,657 12,864
Nonfarm 9,981 10,371 9,025 10,986 11,212
Farm 1,590 1,721 1,697 1,671 1,652
1040 Nonbusiness, total 34,759 36,105 36,629 37,691 36,880
With itemized deductions 14,929 17,002 17,249 17,749 17,367
Without itemized deductions 19,831 19,103 19,380 19,942 19,513
Electronically filed na. na. 4,715 7,448 8,696
Asslstance provided by RS:
Telephone inquiries 36,982 33,906 35,100 34,951 34,035
Recorded telephone mformatlon 27,812 22,178 28,880 32,334 29,088
Office walk-ins, information 7,008 7,104 7173 7,247 6,520
Written inquiries 187 172 188 202 152
Special programs:
Community classes and seminars (taxpayers assisted) ... “ 952 722 924 711 677
Volunteer Income Tax Assistance (VITA) (returns prepared) w“ 404 466 401 403 388
Tax Counseling for the Elderly (retums prepared) ... . 419 448 496 516 493

See notes on following page.
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Notes to Selected Historical and Other Data Tables

General notations and statement

N/A - Not applicable.
n.a. - Not available.

p - Preliminary.

r - Revised.

- Estimate should be used with caution because of the
- small number of sample returns on which it is based.
See "Appendix—SOI Sampling Methodology and
Data Limitations."

** _ Not shown to avoid disclosure of information about
specific taxpayers. However, the data are included in
the appropriate totals.

Detail may not add to totals because of rounding.

Table 1 :
[1] Less deficit. Starting with 1987, data are not compa-
rable with earlier years because of major changes in
- the law, many of which are referred to in other
footnotes.

[2] Not included in AGI.

[3]- Starting with 1987, represents total dividends;
previously, represented total d1v1dends after statutory
exclusion. :

[4] Starting with 1987, losses are after "passrve loss
limitation. .

[5] Starting with 1987, represents total capital gains;
previously, represented total capital gains after
statutory exclusion. For other changes affecting
capital gains, see Statistics of Income—Individual
Income Tax Returns, various years,

[6] Before 1980 and starting again after 1987, excludes
Individual Retirement Arrangement (IRA) distribu-
tions; for intervening years, pensions and IRA

distributions in AGI were reported together on the tax -

return, Effective during 1986, the more liberal of the
two methods of computing the nontaxable portion of
pensions and annuities (representing taxpayer

contributions to certain pension plans) was repealed.

[7} Starting with 1987, represents total unemployment
compensatlon previously, all or part was excludable
under certain conditions.

(8] Excludes sole proprietorship (including' farm) rental
income or loss. Starting with 1987, rental losses are
before "passive loss" limitation and, therefore, exceed

the amount included in AGIL.

[9] Excludes certain royalties included in computations
of capital gain or loss and of ordinary gain or loss,
sales of noncapital assets.

[10] Prior to 1981, amounts for net income are actually
for net income (less loss). Net income and loss
were not separately tabulated. Also, for these years,
the number of returns shown with net income was
rounded to millions during processing; the more
exact number was not tabulated.

[11] See footnote 4.
[12] See footnote 10.
[13] See footnote 4.

[14] Includes adjustments not shown separately in Table
1. Starting with 1987, excludes employee moving
and certain other business-related expenses,
deduction for married two-earner couples, and
certain alimony payments, but includes self-
employed health insurance deduction; see also
footnote 15. (The latter deduction expired July
1992, but was later reinstated retroactively;
however, resulting deductions, reported on
amended returns, are not reflected in the 1992
statistics.) Starting with 1990, adjustments include
deduction for one-half of self-employment (social
security) tax. For changes in adjustments for
earlier years, see Statistics of Income—Individual
Income Tax Returns. . '

[15] Deductible Indrvrdual Retirement Arrangement
(IRA) contributions, reflected in adjustment
statistics starting with 1980, were limited starting
with 1987.

[16] Includes exemptions for blindness repealed
effective 1987. Deduction for exemptions was
limited for higher-income taxpayers starting with
1991. Exemption amounts were indexed for
inflation starting with 1985 and were limited for
certain high-income taxpayers starting with 1987.

[17] In general, represents the sum of standard and
itemized deductions. For 1980 and 1985 data,
includes total itemized deductions before subtrac-
tion of *zero bracket amount,” plus, for
non-itemized deduction returns, the zero bracket
amount and, for 1985 data only, charitable contri-

"butions deduction. Starting with 1987, includes
revised itemized deductions (see also footnotes 19-
22), “basic” standard deduction and “additional”
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(18]

(19]

[20]

(21]

[22]

(23]

[24]

standard deductions for age 65 or over for blindness
(for changes in the standard deduction and its
relation to the zero bracket amount, see Statistics of
Income—Individual Income Tax returns for appro-
priate years). Starting with 1991, total itemized
deductions are after statutory limitation (see footnote
19).

For 1980 and 1985 data, represents “zero bracket
amount” used on returns of non-itemizers; see also
footnote 23. Zero bracket amount for 1985 and
standard deduction, starting with 1986, were indexed
for inflation.

Includes itemized deductions not shown separately
in Table 1, including revised deductions, starting
with 1987, for “miscellaneous expenses” after

-limitation and for employee moving expenses; see

also footnotes 20-22. In general, total itemized
deductions were limited for certain high-income
taxpayers starting with 1991. For changes in
deductions for earlier years, see Statistics of In-
come—Individual Income Tax Returns.

Deductible medical and dental expenses were
limited, starting with 1987, based on a revised
percentage of AGI. For changes in the deduction for
1987 and earlier years, see Statistics of Income—
Individual Income Tax Returns.

Starting with 1987, State sales taxes were no longer
deductible.

Starting with 1987, deductions for "personal” interest
and mortgage real estate loan interest were limited
and, starting with 1991, personal interest was no
longer deductible.

For 1980 and 1985 data, taxable income includes the
“zero bracket amount,” repealed effective 1987 and
partially replaced by standard deductions which were
subtracted in computing taxable income. A standard
deduction was similarly used prior to 1980. For the
percentages of AGI used for the standard deduction
and the limitation on the deduction, see Statistics of
Income—Individual Income Tax Returns.

Different tax rate structures applied to Tax Years
1970, 1971-1978, 1979-1981, 1982-1986, 1987, and
1988-1992. Indexing of tax rate boundaries for
inflation was introduced starting with 1985. The
preferential maximum tax rate on long-term capital
gains under “alternative tax” was revised over the
years. Alternative tax was abolished effective 1987,
but a maximum capital gains tax rate slightly less

[25]
[26]

[27]

[28]

29]

than the maximum regular tax rate continued to
apply under certain conditions starting with 1991.
For additional information on changes affecting tax
computations, see Statistics of Income—Individual
Income Tax Returns.

For 1970, includes tax surcharge of $2,018,078,000.

Includes credits not shown separately in Table 1,
such as the political contributions credit (repealed
effective 1987), earned income credit (liberalized
starting with 1987 and 1991) and low-income
housing credit (introduced effective 1987); see also
footnote 27. For changes in credits allowed for
earlier years, see Statistics of Income—Individual
Income Tax Returns.

Investment credit was included in the more-inclusive
general business tax credit starting with 1984. With
exceptions, investment credit was repealed effective
1986.

Includes income tax after credits and additional tax
for tax preferences, i.e, “minimum taxor “or “alter-
native minimum tax” (see footnote 29).

The add-on “minimum tax” on “tax preferences”
(chief among which were long-term capital gains)
was introduced starting with 1970. (This tax was
formerly described in Statistics of Income as the
“additional tax for tax preferences.”) The minimum
tax computation, using a base related to taxable
income, was revised and the tax rate increased
effective 1976. The number of preferences subject to
tax was also revised effective 1976 and 1981.
Starting with 1979, two major preferences formerly
subject to minimum tax (including long-term capital
gains) were subjected, instead, to the new “alterna-
tive minimum tax” (AMT) which required taxpayers
to pay the larger of the regular income tax or AMT.
Computation of AMT was revised effective 1980 (to
allow tax to be reduced by certain credits) and,
again, effective 1981 (to modify the graduated rate
structure). Minimum tax was abolished effective
1983 and many of the tax preferences subject to this
tax subjected, instead, to a revised AMT. AMT was
increased starting with 1983 by introduction of a
single tax rate which replaced the two graduated
rates that were lower; the single rate was increased
effective 1987 and 1991. (Preferential tax treatment
of long-term capital gains was removed effective
1987, and the gains exempted from AMT as a
result.)
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-

[30] - Includes refunds and credits to the following year’s .
estimated tax, and refundable portion of earned
income credit. Reflects overpayments of income tax,
tax recapture of certain prior-year tax credits, tax
applicable to Individual Retirement Arrangements
(IRA’s), self-employment (social security) tax, social
security tax on certain tip income and certain-other
income-related taxes (for the taxes applicable to the
years shown, see Statistics of Income—lndtvzdual
Income Tax Returns).

[31] Reflects taxes mentioned in footnote 30

SOURCE: Statistics of Income—Individual- Income Tax -
Returns, appropriate years. Data are subject to sampling
error. Tax law and tax form changes affect the year-to-

year comparability of the data. See the specific Statistics

of Income reports for a description of samplmg €rTor. and
- of the changes mentioned above. :

Table 2 L _
[1] Includes returns with adjusted gross deficit.

[2] U.S. totals in Table 2 do.not agree with Tables 1 and
3 mostly.because Table 2 also includes (a) “substi-
tutes for returns,” whereby the Internal Revenue

-Service constructs returns for certain known nonfilers
on the basis of available information and imposes an
income tax on the resulting estimate of “taxable

- income,” and (b) returns of nonresident or departing
- aliens.. In addition, for purposes of Table 2

a. “Number of exemptions” also mcludes responses
of taxpayers 'who checked the boxes on their tax
return for age 65 or over or for blindness in order
to claim the additional standard deductions for age
or blindness. This treatment enables some
comparability to be maintained between State data
starting with 1987 and data for years prior to.
1987. Number of exemptions are still understated,

" however, because these boxes are not checked if
taxpayers itemize deductions. (Prior to 1987,
checking these boxes entitled taxpayers to
additional personal exemptions.)

b. “Itemized deductions” includes any amounts
reported by the taxpayer, even if they were not
used in computing taxable income; e.g., amounts
reported on retums with no adjusted gross
income.

‘c. “Total tax liability” includes income tax after
credits, alternative minimum tax, tax recapture of
prior-year.investment or low-income housing
credits, tax applicable to Individual Retirement

Arrangements (IRA’s), self-employment (social
security) tax, social security tax on certain tip
income and certain other income-related taxes.
Total tax liability is before reduction by earned
income credit (see footnotes 2(d) and 3, below).

d. “Earned income credit” includes both the refund-
able and nonrefundable portions. The nonre-
fundable portion could reduce income tax and
certain related taxes to zero. See also footnote 3.

[3]1 “Excess earned income credit” represents the refund-
able portion of the credit (see footnote 2(d)) and
equals the amount in excess of total tax liability

(defined in footnote 2(c)), including any advance
earned income credit payments for those returns
which had such an excess.

[4] Includes, for example, returns filed from Army Post
Office and Fleet Post Office addresses by members of
the armed forces stationed overseas; returns filed by
other U.S. citizens abroad; and returns filed by
residents of Puerto Rico with income from sources
outside of Puerto Rico or with income earned as U.S.
Government employees.

NOTE: This table presents aggregates of all returns filed
and processed through the Individual Master File (IMF)
system during Calendar Year 1993. Data have not been
edited for Statistics of Income purposes.

SOURCE: Internal Revenue Service, Corporate Systems,
Individual Statistics Branch. .

Table 3

[1] There were major changes in filing requirements and
conceptual changes in the definitions of adjusted
gross income (AGI) and taxable income starting with
1987. Percentages based on AGI starting with 1987
are therefore not comparable with 1986 and earlier
years. For explanations, see “Individual Income Tax
Returns, Preliminary Data, 1987,” Statistics of Income
Bulletin, Spring 1989, Volume 8, Number 4, and
Statistics of Income—1987, Individual Income Tax
Returns.

[2] Includes income tax after credits and the “alternative
minimum tax” (see footnote 3).

[3] In addition to low-income taxpayers, this size class
(and others) includes taxpayers with “‘tax prefer-
ences,” not reflected in adjusted gross income or
taxable income, which are subject to the “alternative
minimum tax” (included in “total income tax™)
defined in footnote 28, Table 1.
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SOURCE: Statistics of Income—Individual Income Tax
Returns, appropriate years. Data are subject to sampling
error. Tax law and tax form changes affect the year-to-
year comparability of the data. See the specific Statistics
of Income reports for a description of sampling error and
of the changes mentioned above.

Table 4

{1} Represents "income" from owner-occupied nonfarm
housing (less actual rental income and subsidies);
proprietors’ income; services to individuals furnished
without payment by financial intermediaries (except
life insurance carriers and private non-insured pension
plans); employment-related food to employees,
including military and domestic service; standard
military clothing issued to military personnel; and
employees' lodging.

[2] Imputed interest received by persons from life
insurance carriers and private non-insured pension
plans.

[3] Starting with 1990, the estimating methodology for
depreciation was revised.

[4] Represents income of low-income individuals not
required to file individual income tax returns, unre-
ported income, and statistical errors or omissions and
effects of errors in data for adjusted gross income or
personal income.

SOURCE: U.S. Department of Commerce, Bureau of
Economic Analysis, The National Income and Product
Accounts of the United States, 1929-82. Statistical Tables,
1986, and The National Income and Product Accounts of
the United States, Volume 2, 1959-88, 1992; for years
after 1988, Survey of Current Business, various issues.
Statistics of Income data are subject to sampling error; tax
law and tax form changes affect the year-to-year compara-
bility of the data. See the specific Statistics of Income
reports for a description of sampling error and of the
changes mentioned above.

Tables 5 and 6
(1] See Table 4 for the differences between personal
income and adjusted gross income.

2] Beginning with 1987, data are not comparable with
earlier years because of major changes in the defini-
tion of adjusted gross income.

SOURCE: U.S. Department of Commerce, Bureau of
Economic Analysis, The National Income and Product
Accounts of the United States, 1929-82: Statistical Tables,

1986, and The National Income and Product Accounts of
the United States, Volume 2, 1959-88, 1992; for years
after 1988, Survey of Current Business, various issues.
Statistics of Income data are subject to sampling error; tax
law and tax form changes affect the year-to-year compara-
bility of the data. See the specific Statistics of Income
reports for a description of sampling error and of the
changes mentioned above.

Table 7

[1] Returns with standard deduction, starting with 1955,
include a small number with no adjusted gross income
and no deductions. (For 1977-1986, standard deduc-
tion 1s the “zero bracket amount,” which was also
reported on a small number of returns included in the
1987-1988 statistics; see footnote 2.) For 1944-1954,
returns with no adjusted gross income are included in
the number of returns with itemized deductions.

[2] Amount of standard deduction for 1944-1957 was
estimated by Joseph A. Pechman, The Brookings
Institution, on the basis of the distribution of the
number of returns by income class and marital status
in Statistics of Income—Individual Income Tax
Returns, and, starting with 1958, was obtained
directly from Statistics of Income tabulations for these
years. Represents “zero bracket amount” for 1977-
1986. Starting with 1987, represents the sum of
“basic” and “additional” standard deductions (for age
65 or over and for blindness); also includes zero
bracket amount reported on the small number of
prior-year returns filed in 1988-1989 that were
included in the 1987-1988 statistics. .

{31 For 1977-1986, itemized deductions are before
subtraction of *“zero bracket amount.”

[4] Sum of standard and itemized deductions, plus
charitable deduction reported on standard deduction
returns for Tax Years 1982-1986. For 1987-1988,
total deductions also include “zero bracket amount”
reported on a small number of returns (see footnote
2).

[5] See footnote 2, Tables 5 and 6.

SOURCE: Except as indicated in footnote 1, Statistics of
Income—Individual Income Tax Returns, and unpublished
tables, appropriate years. Data are subject to sampling
error. Tax law and form changes affect the year-to-year
comparability of the data. See the specific Statistics of
Income reports for a description of sampling error and of
the changes mentioned above.
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Table 8
[1] See Table 4 for the differences between personal

income and adjusted gross income.

[2] Excludes the “zero bracket amount” for 1977-1986.
Because of major changes in law, taxable income
starting with 1955 and 1987 is not comparable with
earlier years. See also footnote 23, Table 1.

[3] For the deﬁmtlon of total income tax, see footnote 28,
Table 1.

' SOiIRCE: U.S. Department of Commerce, Bureau of -

Economic Analysis, The National Income and Product.
Accounts of the United States, 1929-82: Statistical Tables,
1986, and The National Income and Product Accounts of
the United States, Volume 2, 1959-88, 1992; for years -
after 1988, Survey of Current Business, various issues;
and Statistics of Income—Individual Income Tax Returns,
appropriate years. Statistics of Income data are subject to. -

- sampling error; tax law and tax.form changes affect the

year-to-year comparability of the data. See the specific
Statistics of Income reports fora descnptxon of sampling

~ error and of the changes mentloned above

Table 9

- [1] Stamng with 1975, mcludes refundable portlon of

earned i 1ncome credit.

SOURCE: Statzsttcs of Income—Individual Income Tax
Returns, and unpublished tables, appropriate years. Data

" are subject to-sampling error. Tax law and tax form .

changes affect the year-to-year comparability of the data.

- See the specific Statistics of Income reports for a descnp-
 tion of sampling error and of the changes mentioned

above.

Table 10
[1] After 1986 total deductlons includes dlsallowed
“passive losses.” Therefore, busin€ss receipts minus
" total deductions do not equal net income (less deficit),
which excludes disallowed amounts, but which also is
after subtraction of passive loss carryover from prior
years: (Net income or deficit also excludes disal-
lowed losses, and is after subtractlon of pass1ve loss
* carryover.) :
SOURCE: Statistics of Income—Sole Proprtetorshtp
Returns, appropriate years, and Statistics of Income .
Bulletin, Summer issues (for most years). Data are subject
to sampling error. Tax law and tax form changes affect the
year-to-year comparability of the data. See the specific

Statistics of Income reports for a description of samphng :

error and of the changes mentioned above.

Table 11 ' _ ‘

[1] Amount is somewhat understated because not all
‘partnership returns included a complete balance
sheet, as shown in Table 11. -

[2] Short-term debt is the abbrev1ated title for mortgages,
notes and bonds payable in less than 1 year.

[3]1 Long-term debt is the abbreviated title for mortgages,
notes and bonds payable in 1 year or more. In
addition, for Tax Year 1975, long-term debt included
‘nonrecourse loans.

[4]. Prior to 1981, “total receipts” included gross income
from farming, rents, and royalties. Expenses related
to this income were included under “total deduc-
tions.” Starting with 1981, only the net incomes or
deficits from farming, rents, and royalties were
tabulated; the positive amounts were included under
“total receipts” and the negative amounts, under

. “total deductions.” The related expenses were not
tabulated. Because of a redesign of the partnership

. return, starting with 1987, total receipts was com-
‘puted as the sum of “total income from a trade or .
business;” “portfolio income” distributed directly to
partners, from interest, dividends, royalties, and
“other” (omitted from the receipts shown in certain
other Statistics of Income tables), but not from net
capital gains; rental real estate income (positive
amounts only); and income from other rental
activities (positive amounts only). Most, but not all,
of these types of income were included in re_celpts
data for 1986 and earlier years. Portfolio income
from capital gains, starting with 1987, was intention-
ally omitted to improve the comparability of the data
with earlier years. - .

[5] Starting with.1987, “business receipts” represents
gross receipts from sales and operations and, for
partnerships in finance, insurance, and real estate,
investment income, such as interest, dividends and
rents (but not capital gains). Also, in finance, insur-
ance, and real estate prior to 1981, only gross rentals
reported as investment income were treated as
business receipts and only if they were the principal
operating income. :

[6] For 1982-1986, also mcludes certain leldends
reported in combination with interest.

[7] After-1980, repfesents the more complete amounts
reported in depreciation computation schedules rather
than the amounts reported as the depreciation deduc-
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tion (augmented by depreciation identified for the
statistics in cost of sales and operations schedules).

SOURCE: Statistics of Income—Partnership Returns,
appropriate years, and Statistics of Income Bulletin,
Summer or Fall issues (for most years). Data are subject to
sampling error. Tax law and tax form changes affect the
year-to-year comparability of the data. See the specific
Statistics of Income reports for a description of sampling
error and of the changes mentioned above.

Table 12

{11 Size classes are based on business receipts, i.e., gross
amounts from sales and operations, for industries
except those in finance, insurance, and real estate. For
the latter industries, total receipts, which is the sum of
business receipts and investment income, was used.
For partnerships, comparability of data by size of
receipts is affected by revisions to the definition of
receipts; see also footnotes 4 and 5, Table 11. To help
minimize the break in comparability caused by the
change in statistical treatment of partnership farm and
rental income, an effort was made for 1981-1987
only, to include rental (though not farm) gross income
in the receipts used for the size distribution in Table
12. Starting with 1988 though, only partnership net
rentals are reflected in the size distribution,

[2] Includes returns with no business receipts.

[3] Includes corporations and partnerships with zero
assets and liabilities. In addition, for partnerships,
includes partnerships without balance sheet informa-
tion (see also footnote 5, below).

{4} See footnote 4, Table 11.

[5]1 Prior to 1979, partnerships that had liquidated were
assumed to have zero assets and liabilities, even if
their balance sheets showed otherwise, and were
included in the “under $25,000” asset size class.
Beginning with 1980, balance sheet data for liqui-
dated partnerships were tabulated as reported and
were included in the appropriate asset size classes.

[6] For the difference between the number of business
returns and the number of businesses, see Table 10.

SOURCE: Statistics of Income—Corporation Income Tax
Returns; Statistics of Income—Partnership Returns, Sole
Proprietorship Returns and Business Income Tax Returns,
depending on the year; and Statistics of Income Bulletin,
Summer or Fall issues (for most years). Tax law and tax
form changes affect the year-to-year comparability of the

data. See the appropriate Statistics of Income reports for a
description of sampling error and of the changes men-
tioned above.

Table 13

[1] Starting with 1985, number of returns excludes
taxable cooperatives, and, starting with 1988,
excludes returns filed by Foreign Sales Corporations
(FSC’s) and Interest Charge-Domestic International
Sales Corporations (IC-DISC’s); see also footnotes 5
and 6, below. Because of the omission of these
returns, totals for all income and financial items
shown in the statistics (except those not applicable to
IC-DISC’s and FSC'’s, such as “income subject to
tax,” “income tax,” and tax credits) are slightly
understated.

[2] Consolidated returns were filed on an elective basis
for groups of affiliated corporations (with excep-
tions), in general, if 80 percent or more of the stock of
the affiliates was owned within the group and a
common parent corporation owned at least 80 percent
of the stock of at least one of the affiliates.

[3] Included in “Number of returns, total” and “Number
with net income.”

" [4] In general, certain small, closely-held corporations

that elected to be taxed at the shareholder level, with
no more than 35 shareholders (25 for 1982; 15 for
1979-1981; 10 or 15 for 1977-1978, depending on
conditions contained in the law; and 10 for earlier
years).

[5] Domestic International Sales Corporations (DISC’s)
were designed to promote U.S. exports. They were
taxed through parent corporations, but only when
profits were distributed or deemed distributed to
them. This system of tax deferral was generally
replaced after 1984 with a new system of Foreign
Sales Corporations (FSC’s); see footnote 6. Tax
benefits of DISC’s remaining after 1984 were limited
and an interest charge for tax deferred amounts was
imposed on the parent corporations whose DISC
subsidiaries were unable to meet the FSC require-
ments and that elected to continue as IC-DISC's.
Counts presented for DISC's after 1984 are, therefore,
limited to IC-DISC's.

[6] Foreign Sales Corporations (FSC’s) generally
replaced DISC’s as a means of promoting U.S.
exports (see footnote 5). Under the FSC provisions, a
portion of these subsidiaries’ “foreign trade income”
was exempt from U.S. income tax.
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[7] For 1980 and 1985 data, tax-exempt securities,

representing investments in State and local Govern-
ment obligations, were reported with investments in
U.S. Government obligations as a combined total on
the tax return. Starting with 1989, tax-exempt
securities were again reported separately, but were
defined to include, not only investments in State and
local Government obligations, but also stock in
investment companies that distributed dividends
during the current year representing tax-éxempt

‘interest on such obligations.

[ 8] In general, starting with 1983, statistics for receipts,

deductions, and net income (or deficit) of S Corpora-

tions are limited to those attributable to a trade or.
business. Therefore, most investment income or loss,

. such as from taxable interest, dividends, rents,
_ royalties, and gain (loss) from sales of investment

[9]

property; the deductions related to this income; as -
well as deductions for charitabie contributions,
intangible drilling and development costs; oil and gas
depletion, foreign taxes paid, and the limited expens-
ing of the cost of depreciable assets (Code section,
179), are not reflected in net income (because they -
weré allocated dlrectly to shareholders mstead) See
also footnote 9. .-

Starting with 1987, “busmess recelpts” includes the

- full amount reported by stock and commodity -

[10]
{11]

(12}

brokers and exchanges, and by real estate subdivid-
ers, developers and operative builders, even when
they bought and sold securities, commodities and real
estate on their own account. Previously, such
transactions were treated as “net gain (loss),
noncapital assets.”

See footnote 8.

Starting with the 1985 statlstws, includes any
dividends reported in combination with interest on
Form 1120-S by S Corporations, i.e., certain -
corporations that elect to be taxed through share-

holders (see footnote 4). Based on prior years when

Form 1120-S required each to be reported separately,
nearly all of the combmed amount represents .
interest.

For the 1985 statistics, “other deductions” includes
depletion and employer contributions to pension,
profit-sharing, stock bonus and annuity plans, and to_
employee benefit programs, reported on the Form
1120-A short form. Starting with 1988, identifiable
amounts reported on Form 1120-A for any of these
items are included in the statistics for the appropriate
deduction. See footnote 8.

[13]

In general, “total receipts less total deductions”
includes nontaxable interest on State and local
Government obligations, but excludes income from
related foreign corporations only “constructively
received. As such, “total receipts less total deduc-
tions” represents all income, taxable and nontaxable,
“actually” received by the corporation, as reported
on the corporation income tax return, and excludes
all income only “constructively” received. In
contrast, “net income (less deficit)” represents all
taxable income, actually or constructively received.
Therefore, in the statistics, “total receipts less total
deductions” minus “nontaxable interest on State and
local Government obligations” and “constructive
taxable income from related foreign corporations”
equals “net income (less deficit).” For the exception,

" see footnote 14.

" nn
Net i 'ncome (less deﬁc:t\, net income" and

"deficit" for 1988 and 1990 exclude net long-term

~ capital gain reduced by net short-term capital loss

[15]

reported by regulated investment compames See
also footnote 13. :

For most years, “income subject to tax” (the corpo-
rate tax base) exceeds “net income (less deficit)”

- chiefly because of the deficits reported on returns

(16]

without net income. Moreover, it is the sum of the
several tax bases applicable over time to different
classes of corporations, not all of which were
directly related to net income. Income subject to tax
thus includes the “taxable income” base used by
most companies (and defined as net income minus
certain statutory special nonbusiness deductions);
prior to 1988, a variation of this base in combination
with net long-term capital gains in certain situations
where the lower capital gains tax applied; and the
special tax bases applicable to S Corporations
(otherwise taxed through their shareholders);
insurance businesses; and to certain investment
companies. Profits of Domestic International Sales
Corporations were tax-deferred; most of those of
qualifying Foreign Sales Corporations were tax-
exempt and those of S Corporations were taxed
through their individual shareholders. Therefore, the
net income of all these corporations is excluded from
income subject to tax for years for which data for
these companies are included in the statistics (see _
also footnote 1.)

[

For 1970, includes tax surcharge of $784,437,000.
For 1975-1980, includes tax from recapture of Work
Incentive Program (WIN) credit; starting with 1985,
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includes Personal Holding Company tax; starting
with 1988, includes tax on “branch profits” of
foreign corporations with U.S. operations; and,
starting with 1989, includes certain lesser taxes,
including special taxes applicable to real estate
investment trusts and foreign corporations with U.S.-
source income.

[17] Different tax rate structures applied for Tax Years
1970, 1971-1974, 1975-1978, 1979-1981, 1982,
1983-1986, and 1987-1990. In general, starting with
tax years beginning in 1987, “alternative tax” was
repealed. This tax included a maximum rate on
long-term capital gains that produced a tax that was
less than that produced by the regular tax rates.

[18] Effective during 1987, the “alternative minimum
tax” replaced the “minimum tax” (formerly referred
to in the statistics as the “additional tax for tax
preferences”), which was introduced for tax years
that ended in 1970. The tax rate for minimum tax
was increased and the computation revised starting
with Tax Year 1976; cdmputation was further

modified effective with Tax Years 1977, 1983, 1984,
and 1990. Tax preferences subject to the tax were

redefined starting with Tax Year 1976, and slightly
expanded starting with Tax Year 1977. The alterna-
tive minimum tax rate exceeded that applicable
under the former minimum tax.

[19] Starting with the 1985 statistics, general business
credit includes alcohol fuel, investment, jobs and
employee stock ownership plan (ESOP) credits
which were reported separately for previous years.
Also included are the research credit (starting 1986)
and the low-income housing credit (starting 1987).
With exceptions, investment credit was repealed
effective 1986; employee stock ownership plan
contributions credit was repealed effective 1987. For
changes in definitions of component credits, see
Statistics of Income—Corporation Income Tax
Returns, for the years concerned.

SOURCE: Statistics of Income—Corporation Income Tax
Returns, appropriate years. Data are subject to sampling
error. Tax law and tax form changes affect the year-to-
year comparability of the data. See the appropriate
Statistics of Income reports for a description of sampling
error and of the changes mentioned above.

Table 14
[1] See footnote 1, Table 13.

[2]1 See footnote 8, Table 13.
[3] See footnote 9, Table 13.

\ [4] See footnote 11, Table 13.

{5] See footnotes 16 and 17, Table 13.

{6] In addition to regular (and alternative tax, for years
prior to 1988), includes certain other taxes either
shown in Table 13, or specified in footnote 16, Table
13. See Statistics of Income—Corporation Income
Tax Returns for the years concerned for more detailed
explanations.

SOURCE: Statistics of Income—Corporation Income Tax
Returns, appropriate years. Data are subject to sampling
error. Tax law and tax form changes affect the year-to-
year comparability of the data. See the appropriate
Statistics of Income reports for a description of sampling
error and of the changes mentioned above.

Table 15
[1] Profits shown are without inventory valuation and
(’ capital-consumption adjustments.

(2] Netincome (less deficit) and income subject to tax
exclude taxable cooperatives starting with Tax Year
1980. Net income (less deficit) starting with 1985
excludes Foreign Sales Corporations (FSC's) and

. Interest-Charge Domestic International Sales Corpo-
rations (IC-DISC's); see also Table 13, footnote 1.
For regulated investment companies, see Table 13,
footnote 14.

{3] For the definition of “income subject to tax,” see
footnote 15, Table 13. See also footnote 2, above.

SOURCE: U.S. Department of Commerce, Bureau of
Economic Analysis, The National Income and Product
Accounts of the United States, 1929-82: Statistical Tables,
1986, and The National Income and Product Accounts of
the United States, Volume 2, 1959-88, 1992; for years
after 1988, Survey of Current Business, various issues;
and Statistics of Income—Corporation Income Tax
Returns, appropriate years. Statistics of Income data are
subject to sampling error; tax law and tax form changes
affect the year-to-year comparability of the data. See the
specific Statistics of Income reports for a description of
sampling error and of the changes mentioned above.

Table 16

[1] Total adult deaths represent those of individuals age
20 and over, plus deaths for which age was unavail-
able.
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[2] Prior to 1982, number of taxable returns by year of
"death is only approximate because, while the majority
of returns filed in a given calendar year represent
estates of decedents who died in the immediately-
preceding year, many represent estates of decedents
who died in earlier years. Therefore, the number of
taxable returns shown as for 1976 decedents are
actually the number of taxable returns filed in 1977,
regardless of year of death. Starting with 1982,
statistics for year of death are more accurate, since
they are based on year of death as reported on return
filings over a period of 3 successive years. Thus,
returns of 1989 decedents, for example, are based on

- the year of death reported on returns that were filed in
1989- 1991

Data for 1965 and subsequent years are not altogether
comparable with earlier years. -Starting with 1965,
the number of taxable returns with taxable estate was

bascd on estate tax gfier-crediis; previously, it was
based on estate tax before credits.

Year-to-year comparability is affected by changes in
_the gross estate filing threshold which is based on,
date of death: 1934 (850, 000); 1935 ($50,000
‘changing to $40,000); 1936-1941 ($40,000); 1942
($40,000 changing to $60,000); 1943-1976
($60,000); 1977 ($120,000); 1978 ($134,000); 1979
($147,000);1980 ($161,000);1981 ($175,000); 1982
($225,000); 1983 ($275,000); 1984 ($325,000); 1985

($400,000); 1986 ($500 000); and 1987 and thereafterv

($600,000).

SOURCE: For years after 1953, Statistics of Income -
Estate Tax Returns; Estate and tht Tax Returns; F idu-
ciary, Estate and Gift Tax Returns, depending on_the year;
or the Statistics of Income Bulletin, selected issues. For
years prior to 1954, Statistics of Income--Part 1. Adult .
deaths are from National Center for Health Statistics,
Public Health Service, U.S. Department of Health and

"Human Services, Vital Stanstzcs of the Umted States

unpubhshed tables.

Tables 17 and 18 ’
[1] Includes that portion which was designated for the

Presidential election campaign fund by taxpayers on

their tax returns. Also included is the fiduciary
income tax collected (from estates and trusts).
Fiduciary income tax collected in 1993 was $6.0
billion; in 1992, $6 1 billion; in 1991, $4.8 billion; in
1990, $5.9 billion; in 1989, 6.0 billion; in 1988, $6.5
billion; and, in 1987, $8.4 billion. Presrdentlal

o election campaign designations amounted to $24.9

million in 1993; $29.6 million in 1992; $32.3 million
in 1991; $32.5 million in 1990; $32.3 million in 1989;
$33.2 million in 1988; and $33.2 million in 1987.

[2] Includes various taxes applicable to tax-exempt
organizations, including the tax on “unrelated
business income.” Total taxes collected from tax-
exempt organizations were $173.6 million in 1993,
$181.6 million in 1992, $155.6 million in 1991,
$127.9 million in 1990, $115.6 million in 1989,

* $137.5 million in 1988, and $119.9 million in 1987.

[3] Excise taxes are imposed on selected products,
services and activities, such as on alcohol and
tobacco products and on gasoline. Statistics shown in
Table 17 have been revised, starting with Fiscal Year
1988, to include alcohol and tobacco taxes, collection
of which was transferred from the Internal Revenue

- Service to the Bureau of Alcohol, Tobacco, and.
Firearms, starting with that vear. Collections of
manufacturers tax on recreational products include -
taxes on firearms, responsibility for which was -
transferred from the Internal Revenue Service to the

~ Bureau of Alcohol, Tobacco, and Firearms starting -
" January 1991. Collections exclude taxes on cargoes
- paid to the U.S. Customs Service.

(4] Employment taxes include payroll taxes levied on
salaries and wages, such as social security, railroad
retirement and unemployment taxes; plus the self-
employment tax imposed on “self-employment_
1ncome :

NOTES: Refunds in Table 18 are assocrated w1th the
taxes (including alcohol, tobacco, and firearms taxes)
described in footnotes 1-4, Table 17. Collections (or
refunds) are those made during time periods indicated,
regardless of the year or other period during which.the tax
liability was incurred (or to which the refund applied).

Collections represent the gross amounts before refunds
and include amounts paid with the tax return; prior to
filing the return (as applicable, income tax withheld by
employers and estimated tax payments); and-subsequent

" to filing the return (chiefly the result of initial return

processing or of examination and enforcement activities).
Collections also include interest and penalties.

Refunds result chiefly from tax overpayments determined at
time of fililng a return. Also included are amounts subse-
quently determined as due the taxpayer as a result of an
amended return or a claim for refund (including those .
produced by “net operating loss” and other carryback ad-
justments from future taxable years); or as a result of initial
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return processing or of IRS examination and other activities.
Individual income tax refunds are net of offsets under laws
which require IRS to act as collecting agent for delinquent
payments owed various U.S. Government agencies under
specific programs. All refund data include interest paid by
IRS (in 1993, $2.1 billion;in 1992, $3.2 billion;in 1991, $2.8
billion: in 1990, $2.4 billion; in 1989, $0.5 billion; in 1988,
$0.4 billion; and, in 1987, 0.4 billion.

For 1970 and 1975, the fiscal year was defined as July of
the previous calendar year through June of the year noted.
Starting with 1980, the fiscal year was redefined as
October of the previous calendar year through September
of the year noted. (For Fiscal Year 1976, data are not
shown for the interim period, July-September 1976.)

Starting with Fiscal Year 1988, additional detail on
manufacturers excise taxes, retail and special fuel taxes,
and miscellaneous excise taxes is available in the fourth
quarter Internal Revenue Report of Excise Taxes; previ-
ously this information was published in the Internal
Revenue Service Annual Report. For additional detail on
alcohol, tobacco, and firearms taxes, see the Statistical
Release, Alcohol and Tobacco Tax Collections, Bureau of
Alcohol, Tobacco, and Firearms, U.S. Department of the
Treasury.

SOURCE: U.S. Department of the Treasury, Internal
Revenue Service, Case Processing, Accounting Branch.

Table 19

[1] Alcohol and tobacco taxes each include special
(occupational) taxes prior to Fiscal Year 1988.
Starting with Fiscal Year 1988, occupational taxes
are excluded from the separate amounts shown for
alcohol and for tobacco taxes, although they are
reflected in the combined total for all alcohol and
tobacco taxes.

[2] Also includes lubricating oil taxes. Effective January
7, 1983, taxes on lubricating oil were repealed.

[3] Effective January 1, 1984, taxes on tubes and tread
rubber were repealed.

[4] Effective January 7, 1983, the manufacturers excise
taxes on parts and accessories for trucks and buses,
which are included in this classification, were
repealed. Beginning with the quarter ending Decem-
ber 1983, taxes on motor vehicles are excluded.

[5] Includes taxes on diesel and special motor fuels
which were classified as miscellaneous excise taxes
in 1970. Starting with the quarter ended December
1983, includes taxes on motor vehicles and, starting

with the quarter ended March 1990, leaking under-
ground storage tank trust fund tax (except for fuel used
in aviation, which is classified under environmental
excise taxes).

[6] Repealed effective August 23, 1988. Amounts reported
for more recent time periods result from amended
filings, delinquent taxes, examination activities and
refunds of tax deposited in excess of tax liabilities.

{71 Environmental "Superfund” tax expired September
1985, but was reimposed January 1987. Data include
oil spill trust fund and ozone-depleting chemical
taxes, effective January 1990. Also includes leaking
underground storage trust fund tax for quarters ended
March 1988 through December 1989; thereafter,
except for the tax on aviation fuel use, this tax is
classified under special fuels tax.

NOTE: Amounts reported for specific excise taxes are the
total tax liabilities reported on returns processed during
the period shown and thus differ from amounts collected
during the same period through deposits and payments
attached to returns, some of which were processed in other
quarters. Gross excise tax collections are shown in Table
17.

SOURCE: U.S. Department of the Treasury, Internal
Revenue Service, Case Processing, Accounting Branch;
and Financial Management Service.

Table 20

[1]1 Form 1040 is the “long form;” Form 1040A, the
“short form.” Prior to 1994, Form 1040EZ was a
special short form for single taxpayers with no
dependents; starting with 1994, certain married
taxpayers with no dependents could also file on this
form. Starting with Calendar 1992, each of these three
categories exclude “paper” returns (so-called Form
1040PC returns), filed by taxpayers (or tax preparers)
using an IRS-approved computer software-generated
format. “Other” includes Form 1040C (departing
aliens) in years before 1992; 1040NR (nonresident
aliens); 1040PR (self-employment tax, Puerto Rico);
and 1040SS (self-employment tax, Virgin Islands,
Guam, and American Samoa). However, “other”
excludes Form 1040X (amended returns) and “substi-
tutes for returns” (returns “constructed” by the
Internal Revenue Service for certain known nonfilers
on the basis of available information).

Totals for Forms 1040, 1040A, and 1040EZ (including
so-called Forms 1040PC) are comprised of “business”
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and “nonbusiness” returns. “Business” returns are filed
on Form 1040 (or on “Form 1040PC,” starting with the
statistics for Calendar year 1993); “nonbusiness” re-
turns are filed on Forms 1040, 1040A, and 1040EZ (or
on “Form 1040PC,” also starting with Calendar Year
1993). Schedule C is for reporting nonfarm sole propri-
etorship businesses and Schedule Fis forreporting farm
income and expenses.

Staning in 1986, totals for Forms 1040, 1040A, and

1040EZ, as well as for nonbusiness and nonbusiness

Form 1040 returns, are comprised of “paper returns”

(including those classified as “Form 1040PC,” starting
in 1993), plus “standard” electronically-filed (ELF)
returns (usually filed by tax preparers). Starting in 1992,
the totals also include returns filed by telephone
(“TeleFile™).

Form 1120 is the basic corporation income tax return;
Form 1120A is the short form; and Form 11208 is for
S Corporations (certain small companies electing to
be taxed through their shareholders, no more than 35
shareholders starting with 1983, and either 15 or 10,
for earlier years). "Other" includes Forms 1120F
(most foreign companies with U.S. income); 1120L
(life insurance companies) starting in 1992 (included
in the statistics for Form 1120 in the earlier years);
1120 POL (certain political associations); 1120H
(homeowners associations); 1120-FSC (Foreign Sales

- Corporations or FSC's) starting in 1986; starting in

3]

1988, 1120-REIT for real estate investment trusts,
1120-RIC for regulated investment companies (both
of which formerly filed on Form 1120), and 1120-PC
for property and casualty insurance companies (which
formerly filed on Form 1120 or 1120M, described
below). "Other" also includes Form 1120 DF (for
designated funds) starting in 1988; and for years
before 1988, Form 1120M, discontinued, for mutual
non-life insurance companies which now file on Form
1120 or Form 1120-PC (and are included in the
statistics for Form 1120 in the earlier years). "Other"
excludes Forms 1120-DISC for Domestic Interna-
tional Sales Corporations or DISC's, discontinued
after 1985 and mostly replaced by FSC's (see above);
1120 IC-DISC for Interest Charge-Domestic Interna-
tional Sales Corporations, which replaced certain .
DISC's after 1985; and 1120X, amended returns.

Form 1041 is the regular fiduciary income tax return
filed for estates and trusts. For 1988-1990, includes
form 10418 (short form). For 1970, includes Form
1041A (trust accumulation of charitable trusts,

(4]

(5]

information return).

Form 706 is the regular estate tax return; Form 706NA
is for U.S. estates of nonresident aliens.

Form 990 is for tax-exempt organizations, except
private foundations (Form 990-PF). Form 990EZ is
the short form. Form 990-T is the income tax return
filed for businesses conducted by tax-exempt organi-
zations. Form 990-C is for farmers' cooperatives. Form
4720 is for computing the special excise taxes appli-
cable to certain private foundations and Form 5227 is
for split-interest trusts treated as private foundations.

- The 1970 total on the line for Forms 990 and 990EZ

also includes Forms 990A filed for tax-exempt.
charitable organizations.

SOURCE: U.S. Department of the Treasury, Internal
Revenue Service, Compliance Research, Projections and

Forecasiing Group.

Table 21

(1]

Number of returns with a paid preparer signature is
based on different sources, depending on the year.
Data for 1988 are estimated based on the Statistics of
Income sample for that year. Data for 1989-1992 are
from the Individual Master File of all individual
income taxpayers, with the following exceptions:
starting with 1989, the number of returns with

" itemized deductions; starting with 1990, the number of

(2]

3]

returns that were filed electronically. These latter
numbers were estimated from the Statistics of In-

" come—Taxpayer Usage Study (TPUS) samples of

returns filed during the first 4 months for these years.

Data on electronically-filed returns are included in the
counts of Form 1040 returns shown above in Table 21,
for all years. Starting with Tax Year 1990, data are
based on the TPUS sample (see footnote 1) of returns
filed, extended to cover the first 8 months of the filing -
year. No adjustment was made for the returns filed
after the first 8 months on the assumption that few

were likely to have been filed electromcally during
these months.

Data on IRS Taxpayer Service Programs are collected
either on a fiscal-year or calendar-year basis, depend-
ing on the program. In general, assistance rendered in
a given fiscal year may be related to returns due on
April 15th during that fiscal year and is for the tax
year ending with the previous December. As a result,
data in Table 21 on telephone and written inquiries;
office walk-in's, information; and taxpayer contacts
through community classes and seminars, which are
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presented on a tax year basis, are actually for a fiscal
year. Therefore, data for these contacts shown as for
Tax Year 1992, for example, are actually for Fiscal
Year 1993.

NOTE: Data on IRS assistance represent taxpayer
contacts. Some taxpayers make more than one contact.

The number of taxpayers assisted (in contrast to the
number of contacts made) is not known.

SOURCE: Data on paid preparers were obtained from
Statistics of Income; and Corporate Systems, Individual
Systems Branch. Data on IRS assistance were obtained
from Taxpayer Service.
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Limitations

Appendix

his appendix discusses typical sampling procedures

used in most Statistics of Income (SOI) programs.

Aspects covered briefly include sampling criteria,
selection techniques, methods of estimation and sampling
variability. Some of the nonsampling error limitations of
the data are also described, as well as the tabular conven-
tions employed.

Additional information on sample design and data
limitations for specific SOI studies can be found in the
separate SOI reports (see the References at the end of this
appendix). More technical information is available, upon
request, by writing to the Acting Director, Statistics of
Income CP:S, Internal Revenue Service, P.O. Box 2608,
Washington, DC 20013-2608.

Sample Criteria and Selection of Returns

Statistics compiled for the SOI studies are generally based
on stratified probability samples of income tax returns or
other forms filed with the Internal Revenue Service (IRS).
The statistics do not reflect any changes made by the
taxpayer through an amended return or by the IRS as a
result of an audit. As returns are filed and processed for
tax purposes, they are assigned to sampling classes (strata)
based on criteria such as: industry, presence or absence of
a tax form or schedule, accounting period, State from
which filed and various income factors or other measures
of economic size (total assets, for example, is used for the
corporation and partnership statistics). The samples are
selected from each stratum over the appropriate filing
periods. Thus, sample selection can continue for a given
study for several calendar years — 3 for corporations
because of the prevalence of fiscal (non-calendar) year
reporting. Because sampling must take place before the
population size is known precisely, the rates of sample
selection within each stratum are fixed. This means, in
practice, that both the population and the sample size can
differ from that planned. However, these factors do not
compromise the validity of the estimates.

The probability of a return being designated depends on
its sample class or stratum and may range from a fraction
of 1 percent to 100 percent. Considerations in determining
the selection probability for each stratum include the
number of returns in the stratum, the diversity of returns in

Information for this appendix was compiled by Bettye Jamerson,
Coordination and Publications Staff, under the direction of
Robert Wilson, Technical Advisor. Major contributions were
made by Paul McMahon, Mathematical Statistics Team.

the stratum and interest in the stratum as a separate
subject of study. All this is subject to constraints based on
the estimated cost or the target size of the total sample for
the program.

For most SOI studies, returns are designated by com-
puter from the IRS Master Files based on the taxpayer
identification number (TIN), which is either the social
security number (SSN) or the employer identification
number (EIN). A fixed and essentially random number is
associated with each possible TIN. If that random number
falls into a range of numbers specified for a return’s
sample stratum, then it is selected and processed for the
study. Otherwise, it is counted (for estimation purposes),
but not selected. In some cases, the TIN is used directly
by matching specified digits of it against a predetermined
list for the sample stratum. A match is required for desig-
nation. '

Under either method of selection, the TIN’s designed
from one year’s sample are for the most part selected for
the next year’s, so that a very high proportion of the
returns selectéd in the current sample are from taxpayers
whose previous years’ returns were included in earlier
samples. This longitudinal character of the sample design
improves the estimates of change from one year to the
next.

Method of Estimation

As noted above, the probability with which a return is
selected for inclusion in a sample depends on the sam-
pling rate prescribed for the stratum in which it is classi-
fied. Weights are, in general, computed by dividing the
count of returns filed for a given stratum by the count of
sample returns for that same stratum. “Weights” are used

" to adjust for the various sampling rates used — the lower

the rate, the larger the weight. For some studies, it is
possible to improve the estimates by subdividing the
original sampling classes into “post-strata,” based on
additional criteria or refinements of those used in the
original stratification. Weights
are then computed for these
post-strata using additional
population counts. The data on
each return in a stratum are
multiplied by that weight. To
produce the tabulated esti-
mates, these weighted data are
summed to produce the pub-
lished statistical totals.

Sample returns are
designated by
computer from the
IRS Master Files
based on the tax-

payer identification

number.
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In transcribing and

Sampling Variability L gt

The particular sample used in a study is only one of a

large number. of possible random samples that could have
- been selected usmg the same sample design. Estimates

derived from the dlfferent
samples usually vary: The
standard error of the estimate
_ is a measure of the varidtion
' . among the estimates from all
- . possible samples and is used to
measure the precrs1on w1th
‘which an éstimate’ from a
- particular sample’approximates
. the average result of the pos-
s1ble samples The sample estimate and an estlmate of its

tabulating data from
tax returns, checks -
are imposed to

improve the quality

of the statistics.

 standard error permlt the construction of interval estimates .
- with prescnbed conﬁdence that thlS mterval 1ncludes the

estimates. These do, however provide a rough gurde to

_ the order of* magmtude of the sampling error.

Further details concerning sample design, sample
selection, estimation method and sampling variability for
a partlcular SOI study, may be obtained on request by
writing the Acting Director, Statistics of Income D1vrs1on '
at the address given above

llonsampling Error conh-OIs and Limitations
Although the previous discussion focuses on samplmg
methods and the limitations of the data caused by'sam- "
pling error, there are other sources of error that may be
significant i in evaluating the usefulness of SOI data.. These
include taxpayer reporting errors; processmg errors and
effects of an early cut-off of samplmg More extenswe
information on nonsamplmg error 1s presented in SOI .

renorts. urhnn annronriat
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actual population value.”

.- In'SOI reports the standard error is not directly pre-. - ‘
| sented. Instead, the ratio of the standarderror-to the .
| . estimate itself is presented in decimal form. This ratio is -

called the coefficient of vanatlon (CV). The user of SOI
data may mult1ply an estrmate by its coefﬁcxent of vana-

- tion to recreate the standard error and to construct conﬁ-
dence intervals.

* For éxample, if a sample estimate of 150, 000 returns is
known to havea coefficient of varratlon of 0; 02 then the
followmg arithmetic procedure would be’ follov_ved to
construct a 68 percent confidence interval ‘estimate:

" 150,000 (samiple estimate) -
. x 0.02 (coefficient of variation)
= 3,000 (standard error of estimate)
150,000 (sample estimate) '
+or - 3,000 (standard error)
=147,000-153,000 (68 percent confidence interval).

Based on these data, the interval estimate is from 147 to
153 thousand returns. A conclusion that the average
estimate of the number of returns lies within an interval
computed in this way would be correct for approximately

- two-thirds of all possible similarly selected samples. To
‘| “obtain this interval estimate with 95 percent confidence,
: the standard error should be multiplied by 2 before adding

to and subtracting from the sample estimate. (In this

‘particular case, the resulting interval would be from 144

to 156 thousand returns.) .
Generally in the Statistics of Income Bulletm only

. conservatlve upper limit CV’s are provided for frequency

reports;-when-appropridte:

In transcribing and tabulatmg the information from the
returns or forms selected for the sample, checks are o
1mposed to improve the quality of the resultant esnmates

_ @ ax return data may be dlsaggregated or recombmed

durmg statistical “editing” in order both to. 1mprove ‘data
consrstency from return’ to return and’ to achieve defini- _
tions of the data items that are more in keeping wrth the:
needs of major users. In some cases not all of the data are _
available from the tax return as originally filed. Some-

~ times the nussrng data can be obtamed through field

follow up. More often though they are obtamed through
imputation methods. As examples other 1nformat10n in

the return or in accompanymg schedules may be suffic1ent

to enable an estimate to be made; prior-year data for the
same taxpayer may be used for the same purpose; or data .
from another return for the same year that has similar -

- characteristics may be substituted. Research to improve

methods of imputing data that are missing from returns
continues to be an ongoing process [1].

- Quality of the basic data abstracted from the returns is
subjected to a number of quality control steps 1nclud1ng
100-percent key verification. The data are then subjected
to many tests based on the structure of the tax law and the
improbability of various-data combinations. Records . -

- failing these tests are then subjected to further reyiew'and :

any necessary.corrections are made. In addition, the’
Statistics of Income Division in the National Office
conducts an independent reprocessing of a small
subsample of statlstlcally processed retums asa further
check [2] '
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Finally, before publication, all statistics are reviewed
for accuracy and reasonableness in light of provisions of
the tax laws, taxpayer reporting variations and limitations,
economic conditions, comparability with other statistical
series and statistical techniques used in data processing
and estimating.

Tabular Conventions

Estimates of frequencies and money amounts that are
considered unreliable due to the small sample size on
which they are based are noted in SOI tables. The presence
of the indicator means that the sampling rate is less than
100 percent of the population and that there are fewer than
10 sample observations available for estimation purposes.

A dash in place of a frequency or amount indicates that
no sample return had that characteristic. In addition, a dash
in place of a coefficient of variation for which there is an
estimate indicates that all returns contributing to the
estimate were selected at the 100-percent rate.

Whenever a weighted frequency in a data cell is less
than 3, the estimate is either combined with other cells or
deleted in order to avoid disclosure of information about
individual taxpayers or businesses. These combinations
and deletions are indicated in the tables.

Notes

[1] See, for example, Hinkins, Susan M., “Matrix Sam-
pling and the Effects of Using Hot Deck Imputation,”
in 1984 Proceedings of the American Statistical
Association, Section on Survey Research Methods.

2]

Other research efforts are included in Statistical Uses
of Administrative Records: Recent Research and
Present Prospects, Volume 1, Internal Revenue
Service, March 1984.

Quality control activities for all SOI studies are
published from time to time in a series of separate
reports. These reports provide detailed information
relating to quality in all phases of SOI processing.

References
Reports that contain additional information about the
samples include:

Statistics of Income—1990, Individual Income Tax Re-
turns, (see especially pages 11-14).

Statistics of Income—1990, Corporation Income Tax
Returns (see especially pages 9-17).

Statistics of Income—1974-1987, Compendium of Studies
of Tax-Exempt Organizations (see descriptions at the end

of each chapter).

Statistics of Inconie—] 986-1992, Compendium of Studies
of Tax-Exempt Organizations, Volume 2 (see descriptions
for selected articles)."*

Statistics of Income—1984-1988, Compendium of Studies
of International Income and Taxes, Foreign Income and
Taxes Reported on U.S. Tax Returns (see descriptions at
the end of each chapter).

Statistics of Income Bulletin (see each issue).
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1992-1994 Program

. |:  Americans Living Abroad: - < U This penodlc study is conducted every 4 years (every 5 years, after 1991). **
1991 Program- - ‘ " Melissa Redmiles* “* "It covers foreign income and taxes paid, and foreign tax credit shownon - -
o ' _ * individual income tax returns. Data are by size of adJusted gross
income and country. . .
&lunﬁm l-'a'elgn Tax crelllt : : Ca ThlS annual study provxdes data on foreign i income and taxes paJd and
© |- 1991 Program Kimberly Veletto ~ - forelgn tax credit reported on corporation income tax returns. Data are .
. 1992 Program - ° LT *classified by mdustry (all years) and counh'y (even numbered years)
‘_1993.Pﬁ>g‘xani o Bill States
Gl'plnllm hcllm Tax Mlns: - . Basrc data are produced annually and cover complete income- ",
1991 Progmm - Patnoe Treuben statement, balance sheet, tax and tax cnedrts and detail from supportmg )
.. . AlisonClark =~ schedules. Data are classified chiefly by industry group or asset size. - ‘
rl992Prograrn Tt Janice Washington ¢ (Begmmng w1t.h the 1992 program, SOorporatronsareaseparate study) R
E DL - 'cnuu“mu Shwk*—"*' - . -
" 1993 Program - © " EllenLegel” "7 v R
LT " Victor Rehula - i
B\vhllmmd Exclse Taxes LT By The Superfund Amendments and Reauthonzauon Actof 1986 (SARA)
! (Superfund) Study' ' & 0.7 . L len 7 replaced the Comprehensive Environmental Response, Compensation
1992 Proglam Sara Boroshok L and Llablhty Act of 1980 (CERCLA), authorizing the collection of . )
1993 Progxam : N envnronmental taxes, a type of excise tax. This study, published annually, . -
o " isthé only source of data that provides deta.lled tabulatrons by type of T
chemrcal : Cal
: - e
Estate Coliation. Tlus penodlc study hnks estate tax return data for &cedents and
T s . beneficiaries. Income information for beneficiaries i is available both - _
for years preceding and following the decedent’s death. Information ¢ on
- glft tax returns'is available for the last 2 years of the decedent’ slife. o
' [ The most recent study is based on decedents who died in 1982 The next S
B study wxll be for decedents who dled 1n 1989 S
Estate Tax Retumns: . " “This annual study includes information on gross estate and its composition,

. Barry Johnson . ' ) , deductions and tax; and information on the age, sex and marital status

i -of the: decedents Basic cstate tax return data by year in wluch retums are
. filed are produced every year. Other statistics are available on a year-of- ™

" death-basis (approximately every.3 years). The most recent study is based. . -
on decedents who died in 1989 w1th retums filed in 1989-91.

+

ww«sm
income Tax Returns:
1990 Program

1991 Program

_ ThlS annual study mcludes tabulatxons of ‘unrelated busmess income and N
<7 Cenco o deductions for organizations classified as tax-exempt under the Internal
Peggy Riley-. - =~ - Revenue Code. The data file will also be linked with the Forms 990 and

. Sara Boroshok 990-PF data ﬁles of tax-exempt orgamzattons and pnvate foundatrons
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General Statistical Information: (202) 874-0410 Fax: (202) 874-0922

Project Primary Analysts Frequency and Program Content
Foreign Controlled Corporations: : This annual study includes data on transactions between U.S. corporations
1990 Program John Latzy and their foreign owners. Data are classified by country and industry.
1991 Program
1992 Program
Foreign Corporations: This periodic study, planned for every 2 years, provides data on activities of
1990 Program . Bill States foreign corporations that are controlled by U.S, corporations. Data are
1992 Program Randy Miller classified by industry and country. -
1993 Program Maggie Lewis
Foreign Recipients of U.S. Income: This annual study provides data by country on income paid to nonresident
1991 Program " Denise Bori aliens and the amount of tax withheld for the U.S. Government.
Foreign Sales Corporations (FSC): These corporations replaced the Domestic International Sales Corporation,
1992 Program Dan Holik or DISC, as of January 1, 1985. Balance sheet, income statement and
export-related data are tabulated annually through 1987, and then on a 4-year
cycle after 1992.

Forelgn Trusts: This periodic study, conducted every 4 years, provides data on foreign trusts

'1990 Program " Randy Miller that have U. S. persons as grantors, transferors or beneficiaries. Data include -
country where trust was created, value of transfer to the trust and the
year the trust was created.

Individual Income Tax Return Microdata magnetic tape files, produced annually, contain detailed '

Public Use File Mario Fernandez information obtained from the individnal statistics program, with identifiable
taxpayer information omitted to make the file available for public
dissemination, on a reimbursable basis. (In addition to microdata files,
specific tabulations from them are produced, also on a reimbursable basis.)

individual income Tax Returns: Basic data are produced annually and cover income, deductions,

1990 Program Michael Strudler tax and credits reported on individual income tax returns and associated
1991 Program Marty Shiley schedules, chiefly by size of adjusted gross income.
1992 Program

interest-Charge Domestic These corporations replaced the Domestic International Sales Corporation,

intemational Sales Corporations or DISC, as of January 1, 1985. Balance sheet, income statement, and export-

{c-Discy: related data are tabulated annually through 1987, and then on a 4-year cycle.

1991 Program Dan Holik
intergenerational Wealth Barry Johnson This on-going study involves estate returns filed since the inception of the
Marvin Schwartz estate tax (1916), and focuses on changes in the concentration of wealth and

~

the intergenerational transfer of wealth, as well as the history of the estate
tax system. The asset composition, available demographic information,
and an analysis of beneficiaries of estates will be emphasized.
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General Statlstlcal Information: (202) 874-0410 ' Fax: (202) 874-0922

Primary Analysts

1991 Program

Wtomational Boycolt Participatior: -~ - .. ;i.v . This study provides data on business operations of U.S. persons inboy- -
1991 Program . : " Melissa Redmiles - .- cotting countries, as well as the requests and agreements to participate in, or
1992 Program : cooperate with, international boycotts not sanctioned by the U.S. Govemment.*

: llgmﬂonﬂauammuluy T Mgiaﬁonﬂowdam(basedoncmnge'smmdmdualmbonmaxremm
income Data Sandy Byberg - * addresses) and county or State income data are available annually ona -
' : s reimbursable basis. The most recent data are for 1990-91

Nonprofit Charitablo and Other . - - . This annual study includes balance sheet and inoome'statermnt datafor

Organizations: : organizations classified as tax-exempt under subsections 501 (€X3)-(9) of the
1990 Program . Cecelia Hilgert ~ . the Internal Revenue Code. Beginning wrth 1989, the study wrll mclude data -
1991 Program Paul Amsberger - fmm the new Form 990—FZ S

" Nonresident Alhn Estates: - ¥ ""I‘hrs periodic study, planried for every 4 years, provrdfs data on estates of

,__1990Pr0gram K _ap(jy_hﬁ‘_ﬂ_]_, nonresident: almnc awho had.more than. Qm 000 of assets-in-the-United States———
o oo - 'I'ne estates are Sub_]cct to;US estate taxatlon on Us property.
. Occupation Studies . BoBby Clark y e ';Thrs penodlc study, based on avallablhty of outsrde fundmg, is d&srgmd
: - Dodie Riley " to classify individual income tax returns by occupation and to develop-
S o " a dictionary of occupation titles that can be used to enhance the ecofiomic
o dataofnnnyomermdxvrdualmcomctaxremmstudm R
;i 5Ok . M
l’a‘lml'slip I'Ielll'ns of Ineonn: 'Basrc data, produoed annually, cover income statement, balance }
1992 Program Tim Wheeler L sheet, and details from supportmg schedul&s DaIa are classrﬁed chreﬂy
1993 Program Elama Shekhter e by mdustry group e
mwip Withtholding sur o . This annual study inciudes data on U-S. partership payments to forelgn
1991 Program . .- .- . Kimberly Veletto: . partners Data are classrfled by country and recrprent type. ..
- Porsonal Wealth Sllllr o 'ThlS periodic study provides data esmmm of personal wealth of top wealth- -
" 1992 Program - :Marvin Schwartz- - - -~ holders that-are generated from estate tax-return data using the “estate
o . ' - Barry Johnson'. - » multhllcr” technique, in conjunction with both filing-year and year-of-death. .
© . . & ¢ #. - estate:databases. The most recent data (1989) arebasedonretums filed from :
.- . 1989t 1991 'Ihe 1992 program\mllbebasedonrenmlsﬁled from 1992-1994,
* Private Foundations: , ' o This annual study inclutles balance sheets and income statements. Begmnmg
1990 Program - Alicia Meckstroth ‘with 1989 the study will include data on non-exempt chantable tmsts '
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General Statistical Information: (202) 874-0410 Fax: (202) 874-0922

Project Primary Analysts Frequency and Program Content

S Corporations: Annual study data are collected for the income statement, balance sheet and
1992 Program Amy Gill from supporting schedules. Data are classified by industry group or by asset
1993 Program size.

Sales of Capital Assets: This periodic study provides detailed data on the sales of capital assets
1985 Program Barbara Longton reported on Schedule D of the individual income tax retum, sales of
1985-1992 Panel Study Janette Wilson residences and personal or depreciable business property.

A panel study provides the same data on capital asset transactions for a
subsample of the returns in the Sales of Capital Assets basic study, over a
period of years.

Sales of U.S. Real Property This annual study will provide data on transfers of U.S. real property interests,

interests by Forelgn Persons: when these interests are acquired from foreign persons. Data include the
1992 Program Chris Carson amount realized on transfers, U.S. tax withheld and the country of foreign

. persons.

Sole Proprietorships: Basic program data, produced annually, cover the business receipts,

1990 Program Jeffrey A. Hartzok deductions and net income reported on Schedule C (for nonfarm proprietors),
1991 Program by industry group. Similar data from Schedule F (for farmers) are available
1992 Program on an occasional basis.

State Data: Special tabulations of selected individual income, deduction and tax data
1985 Program Mario Fernandez by State are produced on a reimbursable basis. (The data file for 1988 is the
1988 Program most recent.)

Statistical Subscription Services: Annual data by more detailed industry groups than are used for the regular
Corporation Source Book Sandy Byberg corporation statistics are produced by asset size.

Tax-exempt Bond Issues: This annual study provides information on private activity and governmental
1991 Program Marvin Schwartz bond issues by type of property financed, size of face amount and State.
1992 Program

Taxpayer Usage Study: Basic data, produced annually, provide weekly frequencies of

. 1993 Program Laura Prizzi specific line entries made by taxpayers, the use of various return schedules
and associated forms, and general characteristics of the individual taxpayer
population for returns received during the primary filing season (January
through April).

U.S. Possesslons Corporations: This periodic study, planned for every 4 years, provides data on income
1989 Program Randy Miller statement, balance sheet, tax and “possessions tax credit” data for

“qualifying” U. S. possessions corporations. (Most of these corporations
are located in Puerto Rico.)
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‘ payable to the IRS Accountr_ng Section. Please wnte.t

Publications & Tapes

5

g Statistical Information Services ' ® number of partnerships; .

For quesnons about the avarlabrlrty of SOI data other
statistical services,; or release dates for new publ1cat10ns
please contact the Statistical Information-Services Office
on (202) 874-0410 or FAX (202) 874-0922 As its name
implies, this office is best able to answer questlons about -
data. It is not the place to call to Obtain tax fofms or infor-
mation about the status ofan. individual's tax refand or-

- audit examination: Also; all _requests from the media

— ~ should be d1rected to the- IRS Publrc Affarrs Ofﬁce on

(202) 622 4000 SR -

The followrng Stansttcs of Income reports and tapes can .

be purchased from Statrstrcs of -Income (unless otherwrse:

indicated). Prepayment is requlred with checks made

m interest paid deductions;
... mpayroll deductions; .
] payments to partners;
~ and - S
®m net income less deﬁcrt

m number of partners;
m business receipts;

m depreciation;;

[ ] taxes pard deductrons

(A magnetrc tape contammg the tabular statlstrcs for’ .
partnerships can be purchased for $300 from the Natronal :
Technical Informatron Service, U.S. Department of Com- ~
 merce, Spnngﬁeld 'VA 22161.) More recent partnershlp
data are publrshed annually in the SOI Bulletin. -

SOIe Proprietorshlp Souree Book, 1951-1 984
' Publtcanon 1 323 ~ Price $95. 00 '

T1us Source Book is-a compamon to that for pannershrps
descnbed above. It is a 251-page document showing key’
propnetorshrp data for 1957 through 1984; data for farm
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corporatlon Souree Book, 1990

~ This 479 page document presents detailed'inco“me state-
' ment, balance sheet, tax and selected other items, by major

Actmg Drrector :
: Statlstlcs of. Income (CP: S)
o Intemal Revenue Servrce
- P.O. Box 2608 : e e S
'. “Washington, DC 20013 2608 :

Publtcatton 1053 - Prtce $I 75.00 .

W

and minor mdusty groups and size of total assets The

- report, which underlies the Statistics of Income-—Corpora- .

_tion Income Tax Returns pubhcatron, is part of an annual

© series and can be purchased for $175 (1ssues pnor to 1982 v

““are for sale at $150 per year) Magnetlc tape or drskette

‘containing the tabular statrsttcs for 1990 can be purchased

for $1,500.

Partnershlp Source Book, 1957-1983 e
Publtcatzon 1289 - Przce '$3000 G-

Thrs 291-page document shows key partnershrp data for -

1957 through 1983, by major and minor industry - group‘ It
1ncludes a hrstorrcal definition of terms: sect1on and a
summary of leglslatwe changes affectmg the comparabrl—
ity of partnershrp data durmg that perrod Tables show o

propnetorshrps are excluded after 1980. Each page pre-
sents statrstrcs for a partrcular mdustry Tables show :

- m interest paid-deductions; |
m payroll deductions; and -
= net 1ncome less deﬁcrt

[ ] number of businesses; -
m biisiness receipts;

) I deprecratron,
l taxes paid. deductron "' N

‘A magnetlc tape contammg the tabular stat1strcs can be
purchased for $245. As, wrth partnerships, more recent
(nonfarm) sole propnetorshlp data are pubhshed annually

-| * in the SOI Biilletin.”

Studles of Tax-Exempt Orgamzatlons, 1914-1987 :
Publtcatton 141 6 Prtce $26 00

“This publication presents 22 artrcles from Stansncs of
“Income studies on tax-exempt organizations. The artlcles
emphasize important issues within the nonprofit sector,
and also include several other articles previously unpub-
. lished in the SOI Bulletin, as well as papers published in
proceedings of the American Statistical Association and .
the Independent Sector Research Forum Topics featured
are:

- nonproﬁt charitable organizations (primarily -
- Charitable, educatlonal and heaith orgamzatrons)
' private foundations and charltable trusts; and

. unrelated busmess mcome of exempt orgamzatrons




New Statistics of
Income
Methodology
Report Now
Awailable

Turning Administrative Systems Into Information Systems: 1993

This is the second edition of the IRS Methodology Reports series, Turning Administrative
Systems Into Information Systems. It is part of a long-time effort to document methodological changes
in Statistics of Income (SOI) programs, in an effort to better meet user needs.

Seven major sections, each focusing on a somewhat different area of research are included:
B Reinvention of the Federal Statistical System

Data on Individuals from the IRS Population — Filers and Nonfilers
Data on Economic Conditions

Sample Design Issues

Methodological Approaches to Analysis

Quality Measurement and Productivity

Technological Improvements
The report is available upon request. To obtain a copy write to:

Statistics of Income Division CP:S

Internal Revenue Service

P. O. Box 2608

Washington, DC 20013-2608

Phone: (202) 874-0410; FAX: (202) 874-0922

A limited number of copies of earlier reports in the series is also available and information about them
may be obtained by writing to the same address.

#U.S. GOVERNMENT PRINTTM: reprcR:  1994-515-015/02014



FOLD HERE

PLACE
STAMP
HERE

STATISTICS OF INCOME CP:S
INTERNAL REVENUE SERVICE
P. O. BOX 2608
WASHINGTON, DC 20013-2608

FOLD HERE



| _UPDATES AND SUGGESTIONS

If you wnsh to receive notlficatlon about: future SOI pubhcatlons or other statlstlcal
products and services produced by StatlSthS of Income, please provide your. namej
and address. Also, include the name of your Agency/Department as appropriate to’
facllltate bulk dlstrlbutlons :

Send this infor:mation)to' ‘

'Statlstlcs of Income CP S
.Internal Revenue Servnce
""P 0. Box 2608 _
Washmgton, DC 20013-2608
or FAX (202) 874-0922 :

NAME:__ B ;!?<f.i, o

'AGENCY: _

ADDRESS:

Feel free to add COr'rimeﬁts :b:elow qrxs'eu’d them separately. -




Superintendent of Documents Order Form Charge your order.

Order Proceesng God: its easy!

- 7227 4

: To fax your orders (202) 512-2250
() YES, send me subscriptions to Statistics of Income Bulletin (SOIB) for %25 per year (*28.75 foreign).

@ YES, send me the following publications:

copies of Statistics of Income—1989, Corporation Income Tax Returns, S/N 048-004-02316-4
for $13 each (*16.25 foreign).

____copies of Statistics of Income—1990, Individual income Tax Returns. S/N 048-004-02320-2 for
%10 each (¢12.50 foreign).

The total cost of my order is $ . (Includes For privacy, check box below:
regular shipping and handling.) Price subject to change. Q Do not make my name available to other mailers
_ Check method of payment:
Company or personal name (Please type or print) @ Check payable to Superintendent of Documents
| QGPO Deposit Account [T ¢ 1 § 1 & |—[]
Additional address/attention line OVISA OMasterCard (expiration date)
Street address IJ
!
ity State, Zip Gode Thank you for your order!
S S i s T e
Mall To: Superintendent of Documents

Purchase order number P.O. Box 371954, Pittsburgh, PA 16250-7954

Change of Address Form for

Statistics of Income

SOI BULLETIN

Mail this form to: Superintendent of Documents, U.S. Government Printing Office, Washington, D.C. 20402

Company or personal name

1 1 1 1 T e v v v

Additional address/attention line

1 1 1 T T I I

Street address Attach last subscription

1 T 1 1 1 T I O I I I I B B tabel here.

State Zip Code

ity
O I v A A W

(or Country)

1 1 1 A v I B

PLEASE PRINT OR TYPE
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ships and on partnerships, as well as from periodic or
special studies of particular interest to tax analysts and
administrators and to economists. Historical tables include
data from SOI, as well as on tax collections and refunds
by type of tax.

Statistics of Income ~ 1990,
Corporation Income Tax Returns
Publication 16, Stock No. 048-004-02322-9
Price $19.00

This report presents more comprehensive and complete
data on corporation income tax returns with accounting
periods ended July 1990 through June 1991, than those
published earlier in the SOI Bulletin.

Presents information on:
m receipts;

= deductions;

= net income;

m taxable income;

® income tax; -

m tax credits;

m assets; and

m liabilities.

Data are classified by:

m industry;

m accounting period;

a size of total assets; and

Statistics of Income - 1990,
Individual Income Tax Returns

Publication 1304, Stock No. 048-004-02320-2
Price $10.00

This report presents more comprehensive and complete
data on individual income tax returns for 1990 than those
published earlier in the SOI Bulletin.

Presents information on: Data are presented by:
m sources of income; m size of adjusted gross
m exemptions; income; and

m itemized deductions; and = marital status.

| tax computations.

" The following Statistics of Income publication is available

from Statistics of Income. For copies, please write to the

& size of business receipts.

Acting Director at the address shown at the beginning of
this section.

Turning Administrative Systems Into
information Systems
Publication 1299 — Free of Charge -

This report is the latest volume in a continuation of the
IRS' methodology reports series which documents techno-
logical and methodological changes in Statistics of In-
come programs and other related statistical uses of admin-
istrative records. Previous volumes in the series were
called Statistics of Income and Related Administrative
Record Research. Topics featured are:

@ information from tax return data;

@ the 1989 Survey of Consumer Finances;

m estimation and methodological research in SOI
business programs;

@ sample design and weighting issues in the SOI
individual program;

m some quality improvements applications;

m some technologial innovations for SOI research;
and -

m a look to the future data needs for the Federal
sector.

Since June 1992, over 320 files have been added to the -
SOI electronic bulletin board system (BBS) and are avail-
able for access. They include data from recent SOI Bulle-
tin publications for returns covering individuals, corpora-
tions, partnerships, sole proprietorships and estates. The
BBS also contains files on personal wealth and interna-
tional topics, such as foreign tax credits and Controlled

Foreign Corporations, as well as tax collections and re-
funds from the IRS administrative system.

Electronic Bulletin Board Numbers:
(202) 874-9574 (Analog — Most Users)

Systems Administrator: Jim Willis (202) 874-0277
Systems Coordinator: Jim Hobbs (202) 874-0268.
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- Studies of Tax-Exempt Organizations, 1986-1 992

Publtcatlon 1416 — Prtce $26 00

This is the second volume in a series of Statistics of .
Income (SOI) publications on tax-exempt, nonprofit
organizations. The volume includes data covering 1986-
1992 and contains 12 prevrously pubhshed articles from

SOI studies, 1nclud1ng articles from the SOI Bulletin, as’
‘well as papers prepared for the Journal af Nonprof it

Management and Leadership; Trusts and Estates, the
Independent Sector Research Forum, the National Re-
search Council's Committee on Natronal Statlstlcs and‘
the American Statistical Assocratron '

Studies of »International income
and Taxes; 1984-1988 .
Publtcanon 1267 - Prlce $26.00 . R

" charitable organization files are the only microdata files

_in which returns were filed) between 1978 and 1991 and.

Other Unpublished Tabilations <7 -

'.‘.-’_"_"\: v . R
ome The mdwldual pnvate foundatlon and

that can be released to the pubhc

P

Migratlon Data

Compllatlons are avarlable showmg mlgratron patterns
from where-to- where, by State and county, based on year-
to-year, changes in the tax return address. Data are also
available for selected time periods (according to the years

include counts of the number of individual income tax
returns and personal exemptions. In addition, county
income totals aré avarlable ‘for. Income Years 1982 and
1984 through 1990 o '

' l,sta_trstlc_s rel_ated to 1nd1v1duals , trusts and estates;
“and”

This report presents 1nformat10n from 13 Statzstzcs of
Income “studies in the international area (many of them

: ,prevrously published in the SO/ Bulletm) mcludmg .

'I forelgn act1v1ty of U S. corporatrons . .
'I activity of forergn corporatrons in the Umted States

m foreign controlled U.S. corporations;

n data presented by geographrcal area or mdustnal
actrvnty, as well as other classxﬁers S

Reimbursable Services

- (PFices-are. deP'"ehdértt On the"r"equest“ )

1. Publlc Use Magnetlc Tape Mierodata Files

This: 1nc1udes 1nd1v1dua1 mcome tax returns. for 1979-
1990. A limited number of files for 1989 are also avarl-
able on CD-ROM: (Individual income tax returns for,
1966-1978.are available for sale by writing to the Center
for Electronic Records (NNX) of the National Archives

- and Records  Administration, Washington, DC 20408.)

Files contamrng more limited data for each State are also

~ aviilable for 1985 and 1988 All of these files have been -

edited to protéct the confidentiality of 1nd1vrdual taxpay-
ers. Files for pnvate foundations for 1982 1983 and’

1985- 1989 and nonproﬁt charitable orgamzatrons for -
1982- 1983 and 1985 1989 are: also-available from Statis-

‘ If you determlne from the Govemment Prmtrng Office that

' phone the Statrstrcal Informatlon Services Office; on (202)
- 874-0410, for assistance.

Statistics of Income (sol) Bulletln -

Unpubhshed tabulations are also available, including
detailed tables underlymg those published in the SO »
Bulletin. Special tabulations may also be produced, de- - -
pendmg on the avaxlablhty of resources.

Other Publications

able from the Supenntendent of Documents, U:S. Govern-
ment Printing Office. For copies, please use the order .
form followrng thls sectlon or wrlte

Supermtendent of Documents o
_P. Q. Box 371954 N
Plttsburgh PA 15250-7954

any of the next three ifems is out-of-prmt please tele-

Quarterly Publication 1136, Stock No. 748-005- 00000-
Subscnptton przce $25 00; Smgle copy przce, $1 3 00

Provrdes the earhest pubhshed ﬁnanmal statistics from T
1nd1v1dual and' corporatron 1ncome tax returns. The ‘Bulle- -
tin also includes annual data on nonfarm sole propnetor-

1205



Index

Previously Published Articles and Data Releases

Corporation income tax retums:

(See also International income
and taxes)

1989, Fall 1992 (12-2)

1990, Summer 1993 (13-1)

Foreign corporations with U.S.
operations:

1987, Winter 1990-91 (10-3)
1988, Spring 1992 (11-4)

Foreign Sales Corporations

and Interest-Charge Domestic
International Sales Corporations:
1987, Spring 1992 (11-4)

U.S. Possessions Corporations:
1987, Summer 1991 (11-1)
1989, Fall 1992 (12-2)

80th year of SOI:
Turning administrative
systems into information
systems:

Summer 1993 (13-1)

Individual income tax returns,
1992, early tax estimates:
Fall 1993 (13-2)

Statistics of income studies of
international income and taxes:
Winter 1993-94 (13-3)

Estate tax retums:
1986-88, Spring 1990 (9-4)
1989-91, Spring 1993 (12-4)

Nonresident alien estates:
1986, Spring 1992 (11-4)
1990, Summer 1993 (13-1)

Excise taxes:
1992, Fall 1993 (13-2)

Environmental:
1990, Winter 1992-93 (12-3)
1991, Summer 1993 (13-1)

Exempt organizations:
Business income and tax:
1987, Winter 1991-92 (11-3)

Nonprofit charitable and other

organizations (except foundations):

1988, Summer 1992 (12-1)
1989, Winter 1993-94 (13-3)

Private foundations and charitable
trusts:

1989, Winter 1992-93 (12-3)
1990, Winter 1993-94 (13-3)

Foreign recipients of U.S. income:
1989, Spring 1992 (11-4)
1990, Spring 1993 (12-4)

Recipients of partnership income:
1990, Fall 1992 (12-2)

Individual income tax retums:

(See also International income
and taxes)

Early tax estimates: .

1992, Fall 1993 (13-2)

High-income tax returns:
1989, Spring 1993 (12-4)
1990, Winter 1993-94 (13-3)

Individual income tax shares
and average tax rates:

1916-50, Winter 1988-89 (8-3)
1951-86, Spring 1989 (8-4)
1988-89, Spring 1993 (12-4)

Marginal and average tax rates:
1987, Summer 1991 (11-1)
1988-89, Spring 1993 (12-4)

Nonfiler profiles:
1991, Summer 1993 (13-1)

Preliminary data:
1991, Spring 1993 (12-4)

Iinternational income and taxes:
Controlled Foreign Corporations:
1986, Summer 1991 (11-1)
1988, Fall 1992 (12-2)

Corporation foreign tax credit:
1988, Summer 1992 (12-1)

Domestic corporations controlled
by foreign persons:

1989, Winter 1992-93 (12-3)
1990, Fall 1993 (13-2)

Foreign corporations with
U.S. operations:

1988, Spring 1992 (11-4)
1989, Summer 1993 (13-1)

Foreign trusts:
1990, Winter 1992-93 (12-3)

Individual foreign income and
taxes;

1987, Winter 1991-92 (11-3)
1987, Winter 1992-93 (12-3)

International boycott
participation:
1990, Fall 1992 (12-2)

Transactions between foreign
controlled corporations and
related foreign persons:

1988, Summer 1992 (12-1)
1989, Spring 1993 (12-4)

Partnership retums:
Balance sheets by industry:
1990, Summer 1993 (13-1)
1991, Fall 1993 (13-2)

Income statements by industry:
1989, Fall 1991 (11-2)
1990, Summer 1992 (12-1)

Partnerships and passive losses:
1981-87, Winter 1989-90 (9-3)
1987-89, Summer 1992 (12-1)

Personal wealth:
1986, Spring 1990 (9-4)
1989, Spring 1993 (12-4)

Private activity tax-exempt bonds:
1985, Spring 1987 (6-4)
1986, Summer 1988 (8-1)

Projections of returns to he filed:
1994-2000, Winter 1993-94 (13-3)

Self-employed nonfilers:
1988, Summer 1993 (13-1)

Sole proprietorship retums:
Income statements by industry:
1990, Fall 1992 (12-2)

1991, Fall 1993 (13-2)
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