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n analysis of trends in business data over the

decade of the 1980’s shows that a shift occurred

among corporations, from C Corporations, those
subject to the corporation income tax, to S Corporations,
those electing to be subject to the individual income tax.
This shift, which was initially observed in the statistics for
1987, the first year for which the Tax Reform Act of 1986
(TRA) was in effect, is consistent with a response to the
tax rate changes of TRA. Since this effect was more
evident in the number of corporations than in their -
financial activity, the average size of those businesses
which switched was relatively small. To elect S Corpora-
tion status, these small companies must also have been
closely-held, with not more than 35 owner shareholders,
and with “taxable income” small enough for the individual
income tax rates to have been beneficial to the owners. .

While the tax law changes in the 1980's in general, and
the provisions of TRA in particular, had a substantial
impact on the composition of businesses, the effects of the
business cycle, especially the 1981-1982 and the 1990-
1991 recessions, and the volatility in the energy industries,
were probably at least as influential on overall business
activity.

The 1980’s have been described as a period in which
“taxes came to dominate the public agenda” [1]. The
decade began with a large Federal income tax reduction
for 1981, followed by annual law changes for 1982
through 1984. Public debate on taxes in the mid-decade
culminated in passage of the landmark Tax Reform Act of
1986, the most comprehensive revision of the U.S. tax
code enacted since World War II.

Tax law changes continued in the later years of the
decade, though some were designed to implement the
sweeping reforms of 1986. These reforms to business and
individual taxation resulted in “winners” and “losers,”
both in absolute and relative terms [1,2,3]. Some of the
winners were businesses, and some were not. This article
attempts to shed light on the extent of the impact of tax
law changes on business structure and activity during the
1980’s.

Federal Taxation of Business Income

Federal taxation of business income is a detailed and
complicated topic, which will only be described here at a
very basic level [4]. The three major legal forms of U.S.
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business organization that A shift occured amor

are examined are: sole
proprietorships, partner-
ships, and corporations.
Corporations, in this
analysis, are subdivided
into those taxed at corpo-
rate rates (corporatioris, in
general, or C Corporations)

corporations, from th. -

taxed at the corporat.

rates, to S Corporations
taxed at the individua:

rates.

‘and those electing to be ‘

taxed through their shareholders at individual income tax
rates (commonly referred to as Subchapter S Corporations
or simply S Corporations).

Sels Preprictorships

Taxation of sole proprietorship income is the most
straightforward of the three types of business income
examined in this article. The profits of sole
proprietorships are taxed only at the personal (i.e., owner)
level. The income statement of nonfarm sole .
proprietorships, which summarizes the sources of income
and expenses of the business, is completed on Schedule C-
of the owner’s individual tax return [5]. The net income
or loss from the business is added to personal income

" from all other sources and taxed at the applicable indi-

vidual income tax rates. From this perspective, the
proprietorship acts essentially as a conduit through which
the income of the business is passed through to the
business owner. ‘ '

Partnerships
A partnership also serves as a conduit between the
business and its owners, who, in this case, are partners. -
The partnership entity is not taxed directly. Each partner-
ship files an annual information return, which includes an
income statement, balance sheet (in most cases), and a
schedule of allocations or distributions made to each
partner. Partners, who are predominately, though not
exclusively, individuals, report their allocated shares of
income and expenses on their own tax returns.
Partnerships may be either general partnerships or
limited partnerships [6]. General partnerships, and gen-
eral partners as well, face personal liability limited only by
their personal resources and the applicable bankruptcy
laws. Limited partners are more like corporate sharehold-
ers, with liability limited to the amount invested and with
no active participation in management of the business.

Corporations
Unlike income from proprietorships and partnerships,
corporate income is subject to double taxation. Corporate
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.' income is taxed; d1rect1y at the busmess level ‘then ag: 3in at .

the shareholder level at the apphcable rates on divi end
income. However, certain provisions in the’ Federal tax
code lessen this effect.. First, the corporate income .
potentially taxable at the shareholder level excludes the
taxes paid by the corporation, so income distributed to
corporate shareholders is only taxable on the after-

income of the corporatron is.  not taxable at the shareholder
level until it is paid to the latter in dividends or until the
shareholder realizes cap1tal gams by selllng shares that
have apprec1ated in value (71 - e ;
“Subchapter S Corporatlons are certain small closely-

held corporations:that are not taxed d1rectly ~With excep- -
tions, their income is subject to tax only ‘at thé owner-
level, much like partnerships. Owners of S Corporations.

report their pro-rata shares of income or loss. on;their own .
tax returns. § Corporatlons also face other restnctlons
1nclud1ng Timitations on the- number and type of share- ‘
holders, on the classes of stock perrmtted and on forelgn
or corporate ownershlp '

Major Tax I.aw changes in the 1980'5 ,
Some of the main: provrs1ons of the tax reforms of the.
1980’s that affected the taxation of busmess income are
briefly descnbed in this'section. Smce all types of .
businesses can- potent1ally generate income that. could be
taxed at the individual levél, provisions affectmg 1nd1-
vidual taxatron as well-as d1rect busme ‘taxation, are
also addressed ' %

Provisions in the Economic-Recovery Tax Act of 1981
(ERTA) substantlally lowered individual. margmal rates’ .

" by gradually reducing the top margmal rateifrom 70 " . .

percent to 50.percent over a 4-year penod and’ llmltmg the
maximur marginal rate on long- -term capltal gains t0.20 -

percent. Other significant changes mcluded 1ndexmg the -

income tax bracket boundaries, the personal exemption,
and the standard deduction; however; these changes were -
not effective until 1985. : : foi

In addition, married two-earner couples were provrded

.a new deduction des1gned to:reduce" thelr,pot_entrally’,. ;

higher tax liabilities (i.., the “marriage -penalty”).- Incen-
tives for savings included extending' eligibility for Indl-
vidual Retlrement Arrangements (IRA’s):to individuals
who were already participants in employer-sponsored
pension plans and raising the limitations on annual contri-
butions to self-employed.(Keogh) retirement. plans [8].
The most significant change directly affectmgbusmess
taxation was initiation of the Asset Cost-Récovery System:

(ACRS) of depreciation. The 'acc'elerated_,depreciat,i'on -

: Subchapwr s Revlslon Act of 1982

_‘ allowances under ACRS substantrally reduced the tlme

within which a busmess could write-off its mvestments m
plants, buildings, and equrpment thereby reducmg 1ts '

~ current taxable income.

Overall ERTA seems to have ralsed an awareness that ;

)Y mvestmg in businesses with hrgh up-front’ expenses

such as deprecnatron deductions, tax llablhtles could be - .,.'

| substantially deferred, if not permanently reduced Asa .
. result, ERTA has been cited as providing an 1mpetus for :

the proliferation of “tax shelters,” which were desngned to
take advantage of up-front deductions and which grew
dramancally durmg the first half of the decade [9]

‘ The Tax Equlty and Flscal nesponslbillty Act of 1982

The Tax Equrty and Fiscal Responsibility Act of 1982
(TEFRA) was focused more on generatmg revenue than
its predecessor, ERTA. Its primary provrslons imposed a

"hmrted w1thholdmg tax on interest and dividends, acceler-

ated estlmated tax payments expanded mformatwn -
reportmg” to the Intemal Revenue Service (IRS) by -
employers and other payers of i mcome, and mcreased
penalties for non- comphance Other prov1s1ons strength-
ened individual “altematwe minimum tax” rules, repealed
“safe harbor leasmg” (which had been. mtended to .
max1mlze deprecratlon deductions; and tax credits associ
ated with property ownershlp by lessors and lessees) and
1ncreased some excise taxes [10] ‘

The. Subchapter S Revision Act of 1A9.82' srmpllﬁed and

vmod1ﬁed the tax treatment of S Corporatrons startmg w1th :

1983. In part, thrs law provrded that, like partnershrps ’
income and’ deduction items of S Corporatlons hadtobe .
dlstnbuted (or. allocated) currently for mclusron in

‘ .'shareholders’ “taxable income,” and that each item ‘
drstnbuted should retain its character in the hands of the '
shareholders. Previously, all of the corporation’s net .

income (except net long-term capltal gain or loss) was‘ o
attnbuted to shareholders as a smgle amount, whether or

* not it had actually been dlsmbuted (or allocated) to them.

The first major change in corporate ownership follow-

ing enactment of the new law required a changeoverto.a_- ' |

calendar year accountmg period, if the company was not
already using one. "Beginning with 1983, the maximum -
number of shareholders allowed by an S Corporatlon was,
raised from 25 to 35 (prior to 1982, it was 15); the re- )
quirenient that it receive no more than 80 percent of its
receipts from foreign sources was repealed; and the

_proportion of receipts that could be from “passive’ 1nvest- :

ments was ralsed from 20 to 25 percent (startmg w1th
1982) [1 1] : .
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Other Tax Law Changes, 1982-1985

Several other tax law changes were enacted in the 1982-
1985 period, including the Highway Revenue Act of
1982, the Social Security Amendments of 1983, the
Interest and Dividends Tax Compliance Act of 1983
(which curtailed withholding on interest and dividends),
the Railroad Retirement Act of 1983, the Deficit Reduc-
tion Act of 1984, and the Consolidated Omnibus Budget
Reconciliation Act of 1985. Provisions of these acts
increased the excise tax on such commodities as motor
fuels, coal, and tobacco products, and raised the social
security and railroad retirement payroll taxes. Overall,
these provisions had some, albeit smaller, impact on the
taxation of business income [12].

The Tax Reform Act of 1986

The Tax Reform Act (TRA) was the most comprehensive

revision of the Internal Revenue Code enacted since
World War II. While it is not feasible to cover this
landmark legislation in detail, some of its major provi-
sions are summarized in Figure A.

Overall, these changes were primarily focused on
broadening the tax base of both individuals and corpora-
tions, by curtailing or rescinding many provisions in the
tax code which had eroded the base, while lowering
overall tax rates [13,14].

Tax Law Changes, 1987-1990

The post-TRA period was relatively “quiet” in terms of
significant tax legislation; however, several legislative
changes were enacted during this time. Most of these
provisions were appended to acts to sustain Federal
Government operations, such as the Continuing Resolu-
tions for Fiscal Years 1987 and 1988. Similar annual
changes were also made in the Omnibus Budget Recon-
ciliation Acts of 1987, 1989, and 1990. Provisions in
many of these, as well as in the Technical and Miscella-
neous Revenue Act of 1988, were to clarify provisions of
TRA and to make changes to excise taxes and accounting
procedures.

Summary of Tax Law Changes
Although many provisions of the 1980’s tax legislation
may have affected the choice of business legal structure,
three key tax law changes appear to have had the most
significant effects and are the focus of this article: the
relative changes in the corporate and individual marginal
tax rates, the accelerated depreciation deductions under
ACRS, and the limitation on losses from “passive
activities.”

Marginal tax rates.-- Changes in the marginal tax rate

Highlights of the 1986 Tax Reform Act

Individual Taxation

®  The top mafginal tax rate was lowered from 50 percent to 28
percent.

®  The standard deduction and personal exemptions were
substantially increased.

m  The long-term capital gains exclusion, the sales tax deduction,
the two-earner deduction, income averaging, and the exclusion
of unemployment benefits were repealed.

8 Health insurance costs of self-employed individuals were made
partially deductible.

m  Individual Retirement Arrangement (IRA) eligibility and deduc-
tions for “passive” losses, consumer interest, medical
expenses, business meals and entertainment, and “miscella-
neous deductions” were limited and, in some cases, phased- .
out entirely.

Corporate Taxation

m The top corporate tax rate was reduced from 46 to 34 percent.

8 The corporate minimum tax provisions were tightened.

® The investment tax credit was repealed and capital cost
recovery periods under the Asset Cost Recovery System
(ACRS) which had been shortened as a resuit of the 1981 law
change, were lengthened.

m  The credit for research and experimental expenditures was

extended, and a new low-income housing tax credit was
initiated.

on taxable income for individuals or corporations may
create incentives to switch from a corporate to a non-
corporate or Subchapter S structure to minimize tax
liabilities. Thus, not only is the applicable tax rate
schedule (whether corporate or individual) for the taxable
entity significant, but so are the tax rates for the other legal
forms of organization. For example, in the period after
TRA, the tax rates for both individuals and corporations
declined; however, the individual marginal rate reversed its
pre-TRA position by becoming the lower of the two.

Tax rates applicable to corporate and individual taxable
income are reflected in the tax computation schedules,
usually with higher marginal rates applicable for larger
amounts of taxable income. In this article the top marginal
tax rate, alone, is used as a measure of the applicable tax
rate structure facing most business owners in considering
which tax structure to adopt.

Figure B is a summary of the top marginal corporate
and individual marginal tax rates during the 1980-1990
period, showing when changes occurred, and the differ-
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be drawn from Flgure B are- that

[ ] ,the top margmal tax rates for both 1nd1v1duals and : ’
corporatrons declined dramatrcally m the decade
, particularly begmmng with 1987, the ﬁrst full, year )
: affected by the passage of TRA, and -

] the individual margmal rate replaced the corporate
" marginal tax rate as the lower of the two, thereby
providing an mcentlve (after making an- allowance for
the double taxation of some corporate incomé) to Shlft
~ “toan unmcorporated or- Subchapter 'S busrness '
- structure o LR '
As a result of the change in the relatrve posrtrons of the
top corporate and individual marginal tax rates, certain C

an S Corporatron a partnership, or a sole propnetorshrp

' enter 1nto thrs decrslon makmg, however 'srnce each of
these: legal types has lrmrtatrons and restrictions. Never-
. theless; after the 1986 reform, a change from C Corpora-
. tion status to that of a business that would be taxed prima-
rily at’ applicable mdrvrdual tax rates could have substan- -
tially: reduced tax lrabrlrty Whether or not such a change
" "did occur is-a pnmary focus of the, trend analys1s in’ the
- mext section. C Do

Accelerated deprecratton deducnons = The system of

"%

Recovery- System (ACRS) benefited all forms of busmess
with deprecrable assets (partlcularly in the pre-TRA '

~and losses were allocated to partners in limited partner- :
ships, often in real estate, though some such-losses.were -

" ences: that resulted [15] Two key 1nferences whrch may 2

_both had the. effect of raising. taxes on business income

-early-to -mid part of the decade. The passive loss. lrmrta-

Corporatrons might consider, if possible, reorganrzmg as .-

penod) by allowmg much qurcker write-offs of invest:
ment property.. This provrslon essentlally allowed busi-
nesses to at least defer taxation. However, accelerated’
depreciation deductnons under ACRS affected all legal .
forms of busmess with deprecrable property and thus d1d :
not provide an incentive to change business legal form..
Passive loss lrmttanons --The passrve loss’ lrmltatrons
gradually disallowed, undef certain. condltrons mdlvrdual
taxpayers’ deductrons from taxable income of business
losses defined ‘as ongmatmg in “passive activities.”
Passive activities occur, for example, when a partner ina-
limited partnership does not- materrally participate in the ,
active conduct of the trade or business on a regular
continuous,’ or substantral basrs Limitations on deduct-' N
ibility of losses from such passive activities could have -
had a substantial’ effect on the tax liabilities of mdrvrduals
who were recipients of such losses.’ Most passive 1ncome ‘

recerved by general partners shareholders of S Corpora-
tions, and propriétors, * ;.

- Figure C provides a brief. summary of key dates for
changes in the accelerated deprecratron deductions and the
passive loss limitation provisions. The.1987 changes for .

ACRS was.a srgmﬁcant incentive for.all types of busi- -/
nesses with néw investmeénts in depreciable assets in: the

tions affected individual recipients of passive losses
(directly) and the busmess ‘generators” of such. losses
(indirectly), pnmanly partnershrps and, to a lesser extent
S Corporatrons, in the post—TRA perrod [16 17]

By

Summary of Major Tax Law Changes Othér Than Tax
Rates for Indwnduals and Corporatuons, 1980-1991

= tem 1981 i 1982
.. R (). @
Accelerated depreciation . B ) T
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item 0 1987 Sl 1991
T ~(3) L (4
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Analysis of Business Time Series Data

Business data by legal form of organization are presented
in Table 1 and examined in this section. These data are
publicly available and published in a variety of Statistics
of Income (SOI) reports [18-22]. They represent
weighted estimates (based on samples) of U.S. totals by
year for each legal form and industry group.

The corporate data represent filers of the Form 1120
series of returns. The data on S Corporations are also.
included in the overall corporation data and have been
deducted to compute amounts for “Other Corporations”
(i.e., non-S Corporations). Data for sole proprietorships
and partnerships are shown separately and have been
aggregated to compute an unincorporated business total,
and the corporate and unincorporated businesses have
been aggregated into a grand total for all business types.

The data include the number of businesses, total and
business receipts, and net income (less deficit) for Tax
Years 1980-1990. Business receipts include, in general,
the gross operating receipts of the business reduced by the
costs of returned goods and allowances. Total receipts
include, in addition to business receipts, other types of
income, in the case of non-S Corporations and partner-
ships, such as investment income. (For proprietorships,
the two amounts of receipts were defined to be equal.)
Net income (less deficit) is, in general, the difference
between total receipts and total deductions, although
certain adjustments were made, where possible, to pre-
serve consistent data over time (see below). .

From Figures B and C, the most significant changes in
the tax law occurred in 1982, with the initiation of ACRS
under ERTA, and, in 1987, with the implementation of the
tax rate changes, passive loss limitations, and rollback of
some provisions of ACRS, all part of TRA.

For an initial look at the data, corporations (C and S),

‘partnerships, and nonfarm proprietorships are presented in
Figure D for 1990, the last year of the decade [23]. '
Proprietorships accounted for 73.7 percent of the over 20
million businesses for 1990 and 26.7 percent of the $528.6
billion of net income (less deficit). Corporations, on the
other hand, accounted for only 18.5 percent of the total
number of businesses, but 70.1 percent of the total net
income (less deficit). The corporate shares of total and
business receipts were also substantial, 89.8 percent and
89.6 percent, respectively. Partnerships accounted for
relatively small portions of the number of businesses (7.7
percent), total receipts (4.5 percent), business receipts (4.4
percent), net income (less deficit) (3.1 percent).

These data show that:

® the number of businesses are dominated by
proprietorships;

®  corporations dominate business financial activity; and

®  partnerships account for relatively small shares of
both the number of busmesses and business financial
activity.

Trends in the Nuniber of Businesses

Figures E, F, and H summarize trends in the number of
businesses for the 1980-1990 period. In Figure E, the
number of businesses is plotted over time by legal type.
Proprietorships dominated throughout the decade,
especially in more recent years, due to their higher rate of
growth. Numbers of corporations and partnerships both
_show relatively modest growth for this period. However,
unlike corporations, which continued to grow in number
virtually every year, the number of partnerships declined
after the passage of TRA, which is consistent with an
expected response to the passive loss limitations.

Number of Businesses, Receipts, and Net Income, by Legal Form, Tax Year 1990

(Number of businesses is in thousands--money amounts are in billions of dollars)

Business Number Total Business Net income
form of businesses ! receipts receipts’ (less deficit) 2
(1) () (3) 4 '
Total 20,053 12,705.5 12,185.4 528.6
Corporations ..........ccceeveveeemreecennennne 3,717 11,409.5 10,914.2 370.6
S Corporations. 1,575 1,620.7 1,593.4 323
Partnerships.... .. 1,554 565.4 540.6 16.6
Nonfarm sole propnetorshlps 14,783 730.6 730.6 141.4

2Includes investment income reported by corporations and partnerships classified in Finance, insurance, and real estate. Ir
is excluded. See footnotes to Table 1.
3Nonfarm sole proprietorship and S Comoration net income (less deficit) inciude only the amounts from trade or business activities. All investment income of nonfarm sole
proprietorships and most of the investment income of S Corporations is excluded. See footnotes 4,18,19, and 22 at the end of this article, and the footnotes to Table 1.
NOTE: For corporations, Tax Year 1990 covers accounting periods ended July 1990 - June 1991.

't income of

For corporations, number of businesses represents the number of corporation income tax retums, including consolidated retums filed by affiliated groups of corporations.
Taxable cooperatives, Interest-Charae Domestic Intemational Sales Corporations, and Foreian Sales Corporations are excluded See also the footnotes to Table 1.

sole proprietorships

31



32

| o Number ot COrporatrons, by Type of Corporetron, Tax Years 1980-1990

Trends in Business Structure and Activity, 1980-1990

Number ot Corporatlone, Pertnershlps, and.Nonfarm Sole Proprletorshlps, Tex Years 1980-1 990

Mmi""s of buslnesses ) e R S _ . o o .

T - | . .- C . . Ao...’..........o
- N f Sole Proprieto Ips1 o . . . Vo.;““mmom.-m" )

\ | . 6-............0 ....... IR o T
. ' ..........Q-.._......... |
10‘;'"""-"--o............o..
C' Sorations 2 Partnerships

5 < -~ O - o A \ ° ° °
| » | V '98.. — S S L - S ) i o ‘ ) -
4”’1'9370 Lo e 1882 o 1984 o188 1988 . S 1880

. . o R Tax Year3 7

’ 1Starting with 1981, represents the number of. sole proprietors rather than the number of sole propnetorships Betore 1981 generalty
represents the number of sole propnetorshtps ' R _
. 2Ftepresents the number of corporation income tax retums (rather than the number ot corporatlons) tncludmg oonsolldated retums trled by -
amhated groups of companies. Excludes nonprofrt corporations that are tax~exempt, including those with “unrelated business income®;

. starting with 1981, excludes. taxable cooperatives; and, startrng wrth 1987, excludes Interest-Charge Domestlc IMematronaI Sales ;_ S

‘Corporations and Foreign Sales Corporatrons P

3For corporatlons Tax Year: 1980 covers’ aooountlng periods ended July 1980-June 1981 Other corporate ‘tax years are’ srmrlarty deﬁned TR

- "»Mrlllons of corporations
A

'-re’talli ————
\ Non-S.Corporations' -

RIS S

1980 . 1882 - 1984 oo 1088 - - 1088 -7 gm0

Tax 'Yerirsz

‘Represents the number of corporation income tax retums (rather than the number of corporatlons) |nolud|ng consolldated returns

- filed by affiliated groups of companies; Excludes nonprofit corporations that are tax-exempt, including those with unrelated business
Income”; starting with 1981, excludes taxable cooperatlves and - starting with 1987, excludes Interest-Charge Domestlc Internatlonal
Sales Corporattons and Forelgn Sales Corporations. .

2Tax Year 1980 covers accounting periods ended July 1980-June 1981. Other tax years are similarty deﬁned
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In Figure F, the total number of corporations is plotted
in total (again), along with separate plots of S Corpora-
tions and non-S Corporations. (Figure F uses a different
scale than that used in Figure E.) Overall, the number of
corporations grew quite steadily, with annual increases
averaging 4.2 percent from 1981 to 1987, but the rate of
increase declined to 1.0 percent in the post-TRA period
[24]. The trends for S Corporations and non-S Corpora-
tions are not as stable. S Corporations grew in number for
every year after 1981, peaking at 31.1 percent for 1987
with the passage of TRA. In the pre-TRA period, the
number of non-S Corporations grew in every year except
1983, but declined at an annual rate of nearly S percent
after 1986 [25].

Growth rates were calculated to summarize trends in
the 1980-1990 period for the number of businesses.
However, rather than show annual changes, the data have
been compiled according to six periods of significant tax
legislation. These periods are summarized in Figure G.

Figure G

Major Time Periods Affecting Businesses Under Tax
Laws Enacted During the 1980's

Tax law period Tax years
The pre-ERTA Pariod.)......c.cemveemnimsesmensesessensnesssssnesss 1980 to 1981
The initial ERTA and the passage of TEFRA period 1981 to 1982
The initial TEFRA and post-ERTA period.:2 .| 198210 1983
The post-ERTA and pre-TRA period..'.'.a. ............................ 1983 to 1986
The TRA transition period.:.’ ............................................... 1986 to 1987
The post-TRA period.>.......... 1987 1o 1990

YERTA is the Economic Recovery Tax Act of 1981.

2TEFRA is the Tax Equity and Fiscal Responsibility Act of 1982. (The Subchapter S
Revision Act also was passed in 1982.)

3TRA is the Tax‘Reform Act of 1986.

Figure H presents annual rates of increase for the
number of businesses for the periods described in Figure
G. Some of the highlights from Figure H are:

m the number of corporations increased in each of these
six periods, although the rate of growth declined to
only 1 percent in the post-TRA period;

m  the number of S Corporations not only accounted for
much of the overall increase in the number of
corporations, but also appears to have grown at the
expense of other corporations in the post-TRA period
(which is consistent with a response to the incentives
provided by the marginal tax rate changes);

m the large increase (31 percent) in the number of S
Corporations for 1987 is probably attributable to
conversions from C Corporations, although some S

Corporations with noncalendar year accounting
periods may have been double-counted in the
statistics when they converted to the required calen-
dar-year periods [25];

® mergers and acquisitions among corporations,
particularly non-S Corporations, may have reduced
rates of growth (the possible effect of mergers and
acquisitions is addressed later);

®  partnerships grew in number from 1980 until 1986,
but declined after 1986 with the passage of TRA (this
is also consistent with an expected response to the
passive loss limitations in TRA); and

® nonfarm proprietorships exhibited stable growth from
1981 to 1990 (between 4 and 6 percent), after
declining for 1981. However, the 1981 drop may
have, at least partly, been the result of a processing
change in which the number of proprietors was
substituted for the number of proprietorships [26].

Business Receipts
Figures I and J illustrate overall trends in business activity
based on business receipts data, in general (Figure I), and

Figure H

Annual Rates of Increase in the Number of Corporations,
Partnerships, and Nonfarm Sole Proprietorships, Tax
Years 1980-1990

Business type 1980 to 1981 | 1981 to 1982 | 1982 to 1983
(1) 2) (3)
(Percentages)
L - . 0.3 4.8 4.7
Corporations'2.. 37 4.0 25
S Corporations........l..é .......... 0.7 41 13.9
Non-S Comporations............. 4.8 39 0.5
Partnerships 57 3.6 1.8
Nonfarm sole proprietorships:.’.. -1.5 5.3 5.8
Business type 1983 to 1986 | 1986 to 1987 | 1987 to 1990
@ ) 6)
(Percentages)
LI - | R, 4.6 4.6 3.0
Corporations2.........cccoeevveee. 45 5.2 1.0
S Corporations....... 8.1 311 11.1
Non-S Corporations'?......... 3.4 46 49
Partnerships....... 3.3 -3.3 2.0
Nonfarm sole proprietorships®. 49 55 4.1

TRepresents corporation income tax retums, including consolidated returns filed by
affiliated groups of corporations. Excludes taxable cooperatives starting with
1881 and Interest-Charge Domestic international Sales Corporations and Foreign Sales
Corporations starting with 1987. See also footnote 2 to Table 1.

2For corporations, Tax Year 1880 covers corporate accounting periods ended July 1980 -
June 1981. Other corporate tax years are similarly defined. *

3Starting with 1981, represents the number of proprietors rather than proprietorships.
Before 1981, represents the number of proprietorships.
NOTE: These rates of increase were calculated using the formula in footnote 24 at
the end of this article.
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Trillions of dollars
12.5

"10.0f -

Corporations?2.
7.5

- 2.5) “Nonfarm Sole Proprietorships® : Bartnerships -

- . . . . Y. B T ?.—. . - — A - ..l l "
1980 . .. - 1982 - 1884 - . 1ee L T1eesn 1990
: L R - Tax Yeer“ | : v :

ey

1Busrness recerpts by |ega| torm of organizatron and. in some instances by year "are not altogether comparabie because of diﬁerent deﬁnmons )
under the tax code and dlfterent statistical treatment For purposes of the statistics, business recelpts include investment income for: corporatlons
and partnershrps classified in Finance, insurancs, and real esfale, ‘Seo the text and also footnole 3 to Table 1 for.additional information. .. %

. 2included in business receipts for corporations are those reported on consolidated | retums which contain financial data for aftrhated companies
that could otherwrse ﬁIe separate retums. Receipts reported by corporatlons included in consohdated retums represent only those from sales and
sefvices 10 customers outside.the afﬂlated groups; inter-company receipts within these groups are.therefore only mdlrectiy reﬂected in the
statistics. - Busmess receipts exciudes thosé of nonprofit corporations, including those with “unrelated business income”; ‘taxable cooperatives,
starting with 1981; and, Interest-Charge Domestic Intemational Sales Corporattons and Foreign Sales Corporattons startlng ‘with 1987 Also )
excluded from the corporate statistics, startlng wrth 1983 is mvestment income of S Corporatlons o g

- Business recsipts for sole proprietorshrps exclude income from .invesiments. : L
‘For corporations Tax Year 1980 covers accounting periods ended Juty 1980-~June’ 1981 Other corporate tax years are slmllarty deflned

" corporation business receipts (Figure J). ' Annual increases |- receipts of non-S Corporations continued throughout the: |

for the six tax law periods in the 1980’s-are summarized in decade, although their rate of growth may have been -
Figure K [27]. - : : : : reduced by the- growth of S Corporations after TRA. The
* In Figure I, trends in busmess recetpts are very dlffer- -1 increase in consolidated returns in the first half of the .. -
ent from trends for the number of businesses. Corpora— ~ decade is another issue affectmg these trends, whrch is
- tions clearly dominate this measure of gross financial ~ -{ -examined later. - .
activity, and the trend points to even greater dommatron in Frgure K shows that, overall, busmess recelpts grew in
the future. Partnerships and proprietorships both show “each of the six periods of tax law change although the
small,- .though relatively stable, pomons of busmess R increase was under 1 percent for the 1981-1983 period.
- receipts during the 1980’s. t D - Corporate business recetpts grew substantially between
“Figure J deprcts business recelpts for each of the two {1980 and 1981, even with the onset of the 1981- 1982
- corporate types over time. As previously- shown. (Figure * recession, but declined slightly for 1982.. Corporate
“F), the nurnber of S Corporations grew substantially in the - receipts once again incréased for 1983 and the rate of
post-TRA perrod However, for business receipts, non-S - increase accelerated between 1983 and 1987, culmmatmg
Corporations still clear]y dominated corporate. financial . in a 10:4 percent rise for 1987.. In the post-TRA period,
- activity. ..While the rate of growth in business receipts of S * | business receipt growth slowed, but still maintained a 5.7
_ Corporations did accelerate after the passage-of TRA (in " percent annual rate of increase. Growth in receipts of S

keeping with.their increased number), growthiinthe - - |’ Corporations was in double digits from 1981 through the
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Business Receipts of Corporations, by Type of Corporation, Tax Years 1980-19901

and real estate is included for 1980-1982 only.

end of the decade, peaking at an annual rate of increase of
70.4 percent for 1987.
Changes in partnership receipts were the most volatlle
of all business types, particularly in the 1980-1983 period.
. However, beginning with 1983, receipts grew, percentage-
wise, at double-digit levels through 1987, and slowed only
modestly in the post-TRA period, as the number of part-
nerships began to drop. Proprietorships, on the other
hand, grew in every period, increasing at an annual rate of
6.5 percent from 1982 to the end of the decade.

Net Income (Less Deficit) Changes

Figures L, M, and N present data on net income (less
deficit) by business form. Net income (less deficit) for all
three business forms is plotted in Figure L, while in Figure
M, net income (less deficit) for the types of corporations is
plotted. In Figure N, average annual changes in net
income (less deficit) are presented for the six periods of
tax law change. (It should be noted that net income is not

5.0
25 $ Corporations
o \ o o- o
e o o s < 4 . — , )
1980 1982 1984 19866 1988 1990
) Tax Year3

1Business receipts by year are not altogether comparable because of different statistical treatment. Also business receipts include investment
income for non-S Corporations classified in Finance, insurance, and real estate; for S Corporations, investment income for Finance, insurance,

2)ncluded in total business receipts and in the recelpls for non-S Corporation are those reported on consolidated retums, which contain financial
data for affiliated groups of individual corporations that could otherwise file separate returns. Receipts on consolidated returns represent only
those from sales and services to customers outside the affiliated groups; inter-company receipts within these groups are therefore only indirectly
reflected in the statistics. Excluded from total business receipts and from receipts of non-S Corporations are those of nonprofit corporations,
including those with “unrelated business income"; taxable cooperatives, starting with 1981; and, Interest-Charge Domestic International Sales
Corporations and Foreign Sales Corporations, staning with 1987. Also excluded from total business receipts and from receipts of S Corporations,
starting with 1983, is investment income reported by these latter corporations. B

3Tax Year 1980 covers accounting periods ended July 1980-June 1981. Other tax years are similarly defined.

always defined the same for all legal forms; see footnote 3
to Table 1 for a discussion of the differences.)

Figure L shows that, as in the case for business re-
ceipts, corporations again dominated the business sector.
However, corporation net income (less deficit) appears to
have been more sensitive to the economic downturns in
1981-82 and 1990-91 than were corporate business re-
ceipts.

Profits of proprietorships show modest but steady
growth throughout the decade. Partnerships, on the other
hand, show growing deficits from 1981 through the entire
pre-TRA period, and only begin to generate positive net
income with 1988, the second post-TRA year, as eco-
nomic forces began to overtake the declining impact of tax
shelter activities.

In Figure M, the picture for corporate net income (less
deficit) is similar to that for corporate business receipts.
Although S Corporation profits increased following the
passage of the 1986 tax reform (even with the more
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Annual Rates of Increase in Business Recelpts for -
Corporations, Partnerships, and Nonfarm Sole

Proprietorships, Tax.Years 1980-1990

" that average annual changes in non- S Corporatlon net .

income mirror those for all corporatrons and, to a lesser

"extent, for all business types. Large declines are evident

in the 1981-1982 recession period, followed by annual -

increases throughout the remainder of the decade.

Partnerships show substantial declines in net income -
(less deficit) for the 1981-1982 recession years; however,
this growth in losses was reversed for 1983. Losses again
grew, at nearly $5 billion per year for 1983-1986, as a
result of growth in the tax shelter activities of limited
partnerships. Average net income of nonfarm

" propnetorshlps grew strongly after the 1981-1982 reces-

sion, with increases of nearly $10 billion or more annually
for the rest of the decade.

,.'Industry Trends S :

This section hrghllghts some trends by industry. The-

.. discussion focuses on annualized-changes between 1980

36

Business type 1980 to 1981 | 1981 to 1982 | 1982 to 1983
) (2 (3) .
(Percentages) )
TOAlcoourmmssssismsonsomsameeerenssnne | - -85 0.1 17
Corporations '/ Y- -0.3 15
S Corporations... . 05 130 | - 216
Non-S Corporations " . 9.9 : -08 0.7
Partnerships............ e . -86 79 {20 .
Nontfarm sole proprietorships... 3.8 15 - = 7.0
. Business type 1083 to 1986 | 1986 to-1987 | 1987 to 1990
: : @) ~(5) (6)
R a (Percentages)

LT R— '....'....'. ............. - 64 103 .. | -..58
Corporations 2. gt e2 T 10.4 87
S Corporations........ .].- 159 704 - 17.0
 Non-S' Corporatlons 2 i | BT )82 . 4
—Parinerships: T 10:3 ‘12 3 278
‘Nonfarm sole proprietorships... 6.1 . 88 . 6.0

. YRepresents cofporation income tax retums, including consolldated retums filed by

- affiliated groups of corporations. Excludes taxable cooperahves starting with .
-+ 1g81:and lnterest—Charge Domestic Intematronal Sales Corporatlons and Forelgn Sales
: Corporauons stanmg with 1987. See also footnote 2 to Table 1.

2 For corporations, Tax Yéar 1980 covers corporate:aécounting periods ended. July=
1980 - June 1981. Other tax years are similarly defined.
NOTES: These rates of increase were calculated using the fonnula in footnote 24 atthe

" end of this article.

For definitions of | busmess receipts by legal lonn of organlzatlon see lootnote 3 ]
Table 1. -

limited deﬁmtlon of proﬁts used for Statlstlcs of Income i

for these years), non-S Corporations. still very ‘much -
dominate the corporate profits data [28]. Thus,. desplte the
growth of net income (less deficif) for S Corporatrons
'corporate proﬁts are still clearly dominated by those of .

. non-S Corporations, which include the large corporations

-and financial institutions that play predommant foles in
the U.S. économy. S .
In Flgure N, busmesses asa whole show substant1a1
declines in net income (less deficit) from 1980 to'1982,
but dramatic increases thereafter. Since-corporations:

account for a substantial- portron of .total net iricome (less .

deficit), it is-not surprising that (’:hanges in their net in-
come over time are similar to those shown for all busi-
nesses. Corporatlons show large declines in nét income .

(less deficit) for the 1981-1982 recession years, but strong '

annual net income gains for the rest of the decade. -
Growth in-net income, peaked at $58.7 billion for 1987

then-slowed to an annual average 1ncrease of $14 1 bllhon o

in the post-TRA period. . L - 2 ERl
S Corporatlons show modest 1ncreases for all years
after 1981, except for a-sharp increase of $15.9- billion for
1987 [29]. Just as corporatrons in total dominate the net
incoine of all businesses, non- S Corporations dominate -
‘net income of all- _corporatlons. Thus; it is not surprising

and 1990;" ignoring flictuations in the” mtervenmg years:

‘ ASpecrﬁcally, the- emphasxs is on;:

-m - relative: changes over time within 1ndustr1al groups in

“ terms of:the number of entities and ﬁnanc1a1 actlvrty, :
1980 versus 1990 (Flgure 0), and

'm ‘changes in the composrtlon of mdustnal groups m

© - terms of incorporated and umncorporated busmesses‘
’ 1980 versus 1990 (Flgure P) ’

Changes in mdustry data based on busmess income taxu
returns.are necessarlly 1mprec1se partlcularly when large

" ‘businesses that frequently dominate total. busmess activity

are included: Large | businesses, which are usually non-S
Corporations, are often characterized by multiple lines of

-activity. Such businesses are classified by industry ac- -
~ cording to the single activity that accounts for the largeést

percentage of total feceipts, which can be either large or-:
small. No dlstnbutlon along busmess hnes is requrred on
the tax return. - S ‘
This limitation needs to be ta.ken into- account in any
trme series-analysis of business data, particularly if the .

© years. concemed are charactenzed by major changes 1n the

mix of activities in whlch the large companies engage.
Such changes could have resulted from increased diversi-
ﬁcauon other changes in business activity; as well as.
from corporate mergers, spin-offs, reorganizations, and-
changes-in the number of consolidated returns filed for
affiliated corporatrons or in the composmon of the afﬁh-

ated groups themselves

changes between 1980 and 1990 by Industrlal Group
Overall; the number of businesses grew on an anriualized

| - basis by 3.7 percent between'1980 and 1990 (Figure O)
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Billions of dollars

Net Income (Less Deficit) of Corporations, PartnershipS, and Nonfarm Sole Proprietorships, Tax

980-1990

2For corporations, for all years, net income (less deficit) includes incom
excludes tax-exempt interest on State and local Government obligations,

income, including capital gains and losses.

[24]. Total receipts and business receipts also increased
substantially, growing annually by 5.9 percent and 5.7
percent, respectively. Net income (less deficit) also grew
at a substantial rate (5.6) percent over the decade. Several
industrial groups accounted for much of this growth in the
number of businesses or in financial activity, including
construction, communication, finance, insurance, and
services. _
The number of businesses and net income (less deficit)
grew in the mining division, which includes oil and gas
extraction; however, total and business receipts annually
declined by 3.4 percent and 4.2 percent, respectively. On
the other hand, the number of businesses, total and busi-
ness receipts, and net income (less deficit) all grew at
above average rates in communication, in the transporta-
tion, communications, and public utilities division.
Wholesale and retail trade grew at below average rates in
terms of the number of businesses and receipts, and net
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Tax Year$

TNet income (less deficit) by year and by legal form are not aftogether comparable becauss of different definitions under the tax code and
different statistical treatment. For additional information, see footnote 3 to Table 1.

1983, and net long-term capital gain (reduced by net short-term capital loss) reported by regulated investment companies for 1988 and 1990.
Also excluded are the net income (less deficit) of taxable cooperatives, starting with 1981; and Interest-Charge Domestic International Sales
Corporations and Foreign Sales Corporations, starting (in general) with 1987.

3For nonfarm sole proprietorships, net income (less deficit) is after the passive loss limitations, starting with 1987. Excludes investment

4For partnerships, net income (less deficit) excludes capital gains and losses.
SFor corporations, Tax Year 1980 covers accounting periods ended July 1980-June 1981. Other corporate tax years are similarily defined.

@ only constructively received from related foreign corporations, but
investment income or loss reported by S Corporations starting with

The finance, insurance, and real estate division exhib-
ited some of the largest changes. Overall, this division
showed modest increases in the number of businesses (2.4
percent); however, receipts and net income (less deficit)
grew at 9.7 percent and 11.0 percent, respectively. The
number of businesses in finance declined, led by banking
and credit agencies (which includes savings and loan
associations), with an average annual rate of decline of 5.7
percent. However, receipts for finance grew at an annual
rate of 9.7 percent, led by a 14.6 percent annual rate of
increase for holding and investment companies (which
includes regulated investment companies). Net income
(less deficit) for finance grew at a 25.1 percent annual rate.
Overall, finance led all industrial groups in the growth of
receipts and net income (less deficit), despite a decline in
the number of businesses [30].

The insurance group grew at higher-than-average rates,
particularly for receipts, which increased by 9.9 percent.

income (less deficit) actually declined over the decade.

Real estate exhibited some of the most volatile behavior of
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all industries, which is not surprising since the industry is
"known for its cychcal behavior, as well as its tax shelter-
‘ing: activities during the pre-TRA years. Real estate
businesses grew.in number by. only 2.5 percent annually
and their réceipts.grew at 6.3 percent rate. However, real
estate net income (less deﬁcrt) declined substantially at a

- 27.5 percent annual rate in the decade, due mostly to .
1ncreased losses (rather than decreased posmve net in-

. come).

partnership losses were attributable to real estate operators
. and lessors of buildings, which showeéd growing losses
' throughout the pre-TRA period, peaking at $33.1 billion
for 1987, then only declining to $25.4 billion by 1990. .
The services division grew at above average rates,’
particularly for receipts and net income (less:deficit).. The
division was led by strong growth in receipts and net
income:(less deficit) for legal services: -; :

- Tax Year?2
1Nal mwme (|ess deﬁeﬂ) |s before Federal lncome tax and moludes income only construdlvely received irom related foreign
corporailons but excludes lax-exempi interest on State andlocal Government obligations. Total net income (less deficit) and net .
"~ income (less deficit) of non-S Corporationsalso excludé ‘amounts attributable to taxable cooperatives, starting with 1981; andto- -
Interest-Charge:Domestic International Sales Corporations. and Forelgn Sales Corporations, starting with 1987, Stansuos for the -
. total and for non-S Corporations also exclude net long-term capnal gain (reduced by net short-term capital loss) reponed by
’ ‘regulated lnvestment companies for 1988 and 1990. ‘The total and net income (less deficit) for S Corporations exclude most -
" investment income or loss of thése latter corporations, starting with 1983, For additional-information, see footnote 3 of Table 1.
2Tax Year 1980 covers accountmg penods ended July 1980-June 1981 Olher tax years are 5|mllariy deimed

From data in Table 1 this trend in real estate net losses '
_was.led by pannershlps, where losses amounted to $36.6
billion for 1986, the last year prior to TRA. Most of these -

N ) _ 1

- 1986 _ 1963

Changes in Business Legal Structure by Industrial Group
Figure P compares. 1980 with:1990 in the legal composi-
tion of business by presenting the corporate portion of .
total business activity in percentage terms for the 2-years.
I addition, since S Corporations are taxed through -
shareholders at individual income tax rates, an “adjusted
percent mcorporated” was calculated by deductmg S

. Corporations from the. corporatlon totals and recomputing

. the corporate shares of business entities and activity for

1980 and-1990. Figure P can be used to assess changes in

- business legal structure by industrial- group

Overall, the corporate share of the number of busi-

. nesses and amount of total recelpts changed very little
from 1980 to 1990, desplte the apparent trend of increas-
ing corporate domination of business receipts exhlblted in’
Figure L.’ This was not the case for net income- (less
deficit), however where the corporate share declmed from

~79.1 to 70.1 percent. When.S Corporations are deducted

’ from the corporate-data to compute an adjusted corporate -
share, the corporate portion shows substantial declines




Trends in Business Structure and Activity, 1980-1990

Average Annual Increases in Net Income (Less Deficit)
for Corporations, Partnerships, and Nonfarm Sole
Proprietorships, Tax Years 1980-1990

{Money amounts are in billions of dollars]

Business type 1980 to 1981 | 1981 to 1982 | 1982 to 1983
(1) (&) (3)
Total...... . -38.1 -66.4 48.5
Corporations ':<... . -25.4 -59.3 34.0
S Corporations... -0.6 1.1 21
Non-S Corporations .. -24.8 -60.4 319
Partnerships..........cccocoveeeveennne -10.9 -4.6 ) 4.7
Nonfarm sole proprietorships... -1.8 -2.5 9.8
Business type 1983 to 1986 | 1986 to 1987 | 1987 to 1990
) (5) (6)
TOtal.ceeeececrirnsennssasnssnarens 321 85.8 33.4
Corporations '2...........coeveeeennn. 27.1 58.7 14.1
8 Corporations....... 11 15.9 2.7
Non-S Corporations .2 26.0 428 11.4
Partnerships..........ccooeveeeveereenne -4.9 12.0 7.3
Nonfarm sole proprietorships... 10.0 16.1 12.0
Rep poration i tax retums, including idated filed by
affiliated groups of corporations. Exclud [ i ing with

1881 and Interest-Charge Domestic Intemational Sales Corporations and Foreign Sales
Cormporations starting with 1987. See also footnote 2 to Table 1.

2For corporations, Tax Year 1980 covers corporate accounting periods ended July
1880 - June 1981. Other tax years are similarly defined.

NOTE: For definitions of net income, see footnote 3 to Table 1.

from 1980 to 1990 in the number of businesses and in
total receipts as well, and the decline in the corporate
share of net income (less deficit) is more pronounced.

For agriculture, the corporate share of the number of
businesses and receipts increased even though portions of
corporate agricultural activity may be included in statistics
for companies whose major business activity was else-
where. The exclusion of proprietorship farms, a major
portion of farming businesses, also compromises the
usefulness of these data in analyzing farming [31]. The
corporate share of net income (less deficit) for agriculture
declined substantially in both the unadjusted and adjusted
computations.

For mining, especially for oil and gas extraction, the
corporate share of the number of businesses grew in the
unadjusted data but declined slightly in the adjusted data.
The corporate share of total receipts declined sharply,
while the corporate share of net income (less deficit) was
not computed for 1980 because deficits in some of the
unincorporated business data make this measure less
meaningful.

Construction shows only very minor changes in corpo-
rate composition from 1980 to 1990 for the number of
businesses and total receipts in the unadjusted data.
However, declines from 1980 to 1990 were evident in all
the adjusted figures, as well as in unadjusted net income
(less deficit).

Manufacturing is an industrial division where it is often
assumed that large corporations have increased their
market share. However, the corporate share of the num-
ber of businesses actually declined slightly in the unad-
Jjusted data for 1990. For receipts and net income (less
deficit), corporations accounted for all but 1 or 2 percent
of the totals ,in the unadjusted data. In the adjusted
composition shares, declines are evident in the number of
businesses, total receipts, and net income (less deficit). To
some extent, this may be an effect of change in the princi-
pal activity of some of the larger companies, or of diversi-
fication and the filing of consolidated returns.

For the transportation, communication, and public
utilities division, the corporate composition already
exceeded 90 percent of the financial activity for 1980, so
the declines for 1990 are relatively modest in both the
unadjusted and adjusted figures. For wholesale and retail
trade, the corporate share of the number of businesses and
total receipts increased for 1990 in the unadjusted data but
declined in the adjusted data. The corporate share of net
income (less deficit) declined in both, though more in the
adjusted data.

In the finance, insurance, and real estate division, the
corporate share of the number of businesses changed very
little in the unadjusted data, but declined from 19.6 to 13.3
percent in the adjusted percentages. However, the corpo-
rate shares of receipts increased in both the unadjusted
and adjusted calculations. Although missing data and the
presence of deficits complicate the picture, some of the
industrial groups in the division still exhibit some signifi-
cant changes between 1980 and 1990 [32].

In finance, the corporate share of the number of busi-
nesses declined, while the corporate share of receipts
increased, the latter primarily because of increases for
security and commodity brokers and holding and invest-
ment companies (except bank holding companies). The
corporate share of receipts for real estate increased from
38.6 percent to 54.8 percent, despite growing losses in net
income (less deficit). For 1980, corporations in real estate
accounted for $1.6 billion of the $1.9 billion total of net
income (less deficit) for all legal forms; for 1990, corpora-
tions accounted for $4.8 billion of the overall $27.9 billion
net deficit reported for that year. Within real estate, the
corporate share of the number of subdividers and develop-
ers declined between 1980 and 1990, even though their
share of total receipts increased. For this industrial group,
the corporate share accounted for 50 percent of an overall
$0.6 billion gain for 1980 and 26.6 percent of an overall
$7.9 billion deficit for 1990 [33].

In the services division, all of the changes in the unad-
justed data between 1980 and 1990 show declines in the
corporate share, the largest being for net income (less
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Figure 0

Annual Rates ol‘ Increase for Specifled Items by Selected Industrial Group, Tax Year 1980 to Tax

‘Year 1990 -
Increases, 1990 compared to 1980 '
- Selected industrial group . Number of 1 Total - Business Nel income
: . businesses - receipts receipts - {less deficit)
_ (1 2 ' ()] @)
. . (Percentages) :
All industries 3.7 5.9 57" ‘1 586
‘ Agnculture forestry, and lrshlng 1.8 .87 - '35 ' 9.7
Mining-.. 1.6 34 : 4.2 B Y &' 5
Oit and gas extraction... 24 © 58 . 88 | ° es
Constructton 47 - 6.9- 69 . . 5.6
Manufactunng . . 22 4.4 : . 41 ‘ C 3.2
Transportation, commumcanon and publlc utilities.. 34" : 6.0 56 : 5.7
COMMUNICALION. ... .oo.evurmivasensniianssersmsen s v 11.5 9.9 : 9.2 . 58
- Wholesale and retail trade . 08 . 5.0 : a9 | . 07
Wholesale trade.. 15 H 3.6 . © 35 : ’ -4.1
J—- 7S TR tradn ieerient 1.2 . 6.4 : 63__-. 3.4
Finance, msurance and real estate 2 24 - 9.7 9.7 T 11.0

. Finance 2... eertrree e e e e 16 9.7 - ey | 2.

: Banklng and credlt agencnes..........;.. 57 : 97 9.7 - B E 22.9
Security and commodlty brokers .. 6.0 - 98 - .98’ 1+ 120
Holding and investment compames’*’ ..... 19 ¢ B 146 - ’ 14.6 T 180

Insurance... ; : 47 N B 9.9 - 99 '~ 66"

Real estate - 25 6.3 ’ 6.3 C0 275
Operators and Iessors ol burldlngs 26 0.1 : 0.1- S 224
Subdividers and developers 7.7 . 136 .. ~.o 0 136 - vl -26.5

Services... 5.9 ) 10.3 10.2 Lo 98T
vAccountmg. audltlng, and bookkeeplng 40 ’ 9.2 - . 91 - et B9
Legal services...... 1 33 .. | 10.6 "105-. - |. -. 96
Medical services.. - 44 .. 89 8.7 ... 93

The formula used to" compute the' percentage increases is stated in footnote 24 at the end of this artlcle : :

?Because there are relatrvely tew sole proprietorship Holding and investment companies, separate industry statistics lor them are not avarlable for these two years However,
they are included in the totals for Finance; Finance, insurance; and real estate; and Allindustries.

NOTES The totals lor number of businesses, total recelpts ‘business recelpts and net income (less deficit) on which the percentage increases are based are the comblned
totals for.nonfarm sole proprietorship, partnership, and corporatron income tax retums. The latter mclude consolidated returns llled for groups of affiliated corporanons

For additional information about the number of businesses, ses footnote 2 of Table 1; for additional ir

see footnote 3 of Table-1.

deﬁcrt) which fell by 50 percent In addmon, the declmes

“in the corporate share were substantlally larger in all of

the adjusted percentages,
In summary, the overall corporate shares of the number

_of businesses and of total financial actxvrty “declined

between 1980 and 1990 in both the unadjusted and ad-

- justed ﬁgures Larger declines were'more ev1dent in the

latter; which were expected because of the growth of S
Corporations in the post-TRA period.. In particular, the

“shiftto S Corporatlons brought about a substantial shiftin |
1 ;the corporate cornposmon of the;number of businesses;
--although the resulting shift in economic activity was less

noticeable (Figures F,'J, and L). This was’becéuse niany
of the businesses that shifted to S Corporatlon status'were

"relatlvely small, thereby causmg a larger change in the :

numiber of businesses than in financial activity. .
Other factors whrch would have reduced the number

L .about total . businéss receipts, and net income,

of corporatxons and to a lesser extent, reduced the- corpo— :
rate financial data, are corporate mergers and acqulsmons
and the increase in the number and scope of consolidated
returns.  For example the percentage changes in the
number of corporations between 1980 and 1990 may be
affected by the increase in the number of consolidated
returns ﬁled foraffiliated groups, influenced in part by the
increase in merger activity that occurred in the decade.
These affiliated groups would have included established
companies, which formerly filed separate returns whose
ownership.changed, as well asnew companies. However,
_no statistics were complled on the number of compames

' represented in consohdated returnis. While it is difficult to
separate these effects, Figure Q briefly addresses these

“issues by presentmg time series data on consohdated
returns.” ‘ ‘

In the pre-TRA period, the number of consolidated
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Incorporated Business Activity as a Percentage of Total Business Activity by Selected Industrial
Group, Tax Year 1980 Compared to Tax Year 1990

Selected industrial group Percent incorporated Adjusted percent incorporated !

1980 1990 1980 1990
a @ 3) @

All industries: 2
Number of BUSINGSSES ........ccocevereenrmricrenr e ereee e craees 19.6 18.5 15.7 10.7
Total receipts... 90.0 89.8 87.1 77.0
Net income (Iess deflcn) 79.1 70.1 78.3 64.0

Agriculture, forestry, and flshmg .
NUMDOT Of DUSINESSES ....c.ooveecerecrre e e v e e e srer st e s 15.7 20.6 9.5 11.6
Total receipts... PR 63.7 74.2 53.4 52.2
Net income (Iess deflcnt) 35.0 22.6 40.0 24.5

Mining: )
Number of BUSINESSOS .......coccoerier e st sereerr s s enss e carene 14.2 18.7 11.3 1.1
Total receipts... e eeeeeres e e e ohbe bbb es ar e ea as b sn e sbae a0 ssbe seanann 88.7 78.6 86.1 70.7
Net income (less deflcn) (3) 64.6 (3) 54.9
Oil and gas extraction: C e

Number of businesses.............. 11.3 16.1 n.a. 9.7
Total receipts.................. 89.2 72.5 n.a. 67.2
Net income (less defiCit)........c.cvrevrennrie v mremereeerrerae e (3) 60.0 (3) 50.8
Construction:
Number of bUSINESSES ........cccce v vrirece s er e seene 19.3 18.1 16.2 11.1
Total receipts......... 80.0 80.3 73.0 55.3
Net income (less defiCit)..........ccoovceiieicinece i 36.8 27.1 34.0 8.4
Manufacturing:
Number of bUSINESSES.......c.uiirceircecemee e e srar s sver e aees 42.6 42.5 35.6 26.5
Total receipts.... 98.7 97.6 97.7 89.8
Net income (Iess deflcn) 99.1 97.9 98.5 91.1

Transportation, commumcatlon and publlc utllmes:

Number of buSINESSES ........cceirereecreiie e e s e e e 19.5 20.0 14.9 12.0

Total receipts......... 95.3 93.3 93.7 87.3

Net income (less deficit)...........cccvueeeienenmisccnenre e 90.1 89.8 90.5 90.4
Communication:
Number of businesses..........ccmvccenmmenncnreenenmienne e 58.7 31.2 n.a. 16.6
Total receipts................. 99.4 92.8 n.a. 90.5
Net income (1ess defiCit)..........cvmervermeneeseremrsenerreseennene 100.0 (3) 100.0 (3)
Wholesale and retail trade:
Number of bUSINESSES........c.covvrrerriererisestare e e cae e rerereseees 227 26.6 17.5 16.7
Total receipts... 87.9 90.4 83.1 . 69.2
Net income (Iess deflcut) 76.3 64.3 745 45.1
Finance, insurance, and real estate 2
Number of bUSINESSES .......cccooeieenineemeci e carese e e s neeas 22.6 22.1 19.6 13.3
Total receipts............... 86.5 92.0 85.7 89.1
Net income (less defiCit)........c.coceverrrremnnin s neersesrecreen e ereene 93.2 (2) 92.4 (2
Finance: 2
NUMDBI Of DUSINGSSES ......ccceavercrreevenrcrnsrinsenermecnnrsrcraas sresms 28.8 20.2 n.a. 155
Total receipts.... 92.5 94.8 n.a. 93.9
Net income (Iess deﬂcut) (3) 67.3 (®) 66.6
Banking and credit agencnes.
Number of businesSes .........ccccvevvieecerenrcernecce e 91.4 69.7 n.a. 58.1
Total receipts... 99.8 ' 99.7 . na. 99.3
Net income (Iess def;cnt) 96.0 98.4 "96.0 98.0
Security and commodity brokers
Number of businesses ......... 14.9 21.8 n.a. 13.8
Total receipts................ 63.0 80.2 n.a. 75.4
Net income (18ss defiCit).......ccceeervrererrerrerren e e (®) 43.4 (*) 39.6
Holding and investment companies: 2
Number of buSINESSES .........cccccvueuerreeserenimrereesieen 27.2 33.1 n.a. 26.2
Total receipts............. . 74.3 86.4 n.a. 85.4
Net INCOMB (18SS dBFICE).........oceermeeemn e eeeeeresseessessseneas (2) 87.9 (?) 87.8
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Incorporated Business Actlvity asa Percentage of Total Buslness Actrvrty by Selected Industrlal
' 'Group, Tax Year 1980 Compared to Tax Year 1990--Cont|nued

-Selected mdustnal group _' - N Percent incorporated . . - . - Adjusted percent'i_ncorporated'
. : 1980 t 1990 | © . 1980 . 1990
VR RO SR & (N o I 3 - - 4)
Finance, insurance, and real.estate--continued . - " S B s
Insurance; . T 1. S . i .
- Number of businesses . ‘ ' - 19.1 © 159 na 9.1 .
Total receipts........ccc..... 96.9 |- 974 na. = . 95.9
Net income (less deficit)..... .76.6 E 725 - ' 75.9 ’ 69.1
Real estate: S L ‘ -
- :Number of businesses .... 19.1 : 21.4 1 .- na 12.1.
Total receipts.........si... 38.6 i 548 - " na - | - 380
- Net income (Iess deflclt) : - " 84.2 17.2 789 118
Operators ‘and lessors of bulldmgs: o : ‘ ’ : - N
‘Number of businesses .. ' 26.5 223 . na. 7 na.
- : Total receipts. 268 . 478 - na. . | - - na
. Net income (less deficit) (2) - 31 N T Ny 27 ..
~Subdividers‘and developers: o e e — -
¥ . Numbér of businesses .. 1+ 835 ] 424 ~ na. - na.
I IT Total réceipts.... - a2 | 52,5 . na. - . na.
‘Net income (Ies,sfdefieit).-............................'....... 500 . .| - 266 L 333 . |- . ~203
Servnces L o : : . ) ‘ e
Number of busmesses 14.4 - 119 1.2 6.1
Total receipts... 65.3 64.7 . 597 465
Net income (Iess deflcn): 17.4° 8.7 el T 34
n.a: - Not available. - : : e

"Adjusted percent lnoorporated' represents non-S Oorporatlons as peroentages of all businesses.

2Because there are relatively few sole propnetorshlp Holding and [ ment companies, separate industry statlstlcs for them are not avallable for these two years.. .
However, they are included in the totals for Finance; Finance, insurance, and real estate; and All |ndustr1es Therefore the percentages of all businesses that were -
oorporattons for this industrial group may be shghtly overstated Lo
SPercentage not computad. o : . :

NOTES: - The number of busmesses total recelpts busmess receupts. and net income (Iess deﬁctt) on whlch the percentages are based are the oomblned totals tor
nonfarrn sole propnetorshlp. pannershlp, and oorporatlon |ncome tax retums. The latter include consolidated’ retums filed for groups of affiliated oorporatlons

For additional Information about the humber of busmesses sbe tootnote 2 ot Table 1; for additional mformauon about total receipts, business receipts, and neti income
(less deﬂclt), see tootnote 3of Table 1. S o

v
5 5

Total Recelpts for Total and Consolldated Corporation Returns, Tax Years 1980-1 990

[Number of returns is in thousands--money amounts'are in billions of dollars} i} o " .

j . Number of corporation retums1 - ' - Total receipts’ i
Tax year S o ‘jTotaI Consolidated Peroentage : Total Consolidated | ~~ Percentage
. L R retums . B o retums .
(i) @ (€] (@) G 1 .6
~ 1980 el ' B~ 4 1 B 58 21 . . 6,361 3,810 599 .
1981 s e I e} 2812 62 22 | . 7.0% 4,397 " 626
1982.... o - - 2926 .| 713 - 25 T 7,024 T 4424 | 630
1983 ' , . 2999 74 ©o25 © 7,136 - 4,468 U626
. 1984 RO IR T4 B 80 25 7,861 4,956 - . : .63.0
1985..... e " 32777 ¢ 80 2.4 8,398 5,354 63.8
. 1986.....:. s g ' -34‘29" . 82 24 8,669 | . 5458 .+ 830
"1 1987 N Ceirnsiens :3612. .| . 80 22 .. '9,581 5996 | . 626 -
1988 fen ereammasesisiones 3563, | 74 . 21 . 10,265 6,423 . 626
LT USRI SRR INNE: 1 S 74 20 . | 10935 . . 6886 |- 630 -
1990.. 55 L e S | AT ) 72 1.9 : 11,410 - - 7,058 61.9

For addmonal information about the number of oorporatlon retums and total recelpts. [-7-1:) footnotes 2 and 3 of Table 1.

ok . . R
‘e . [ T
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returns grew steadily. However, their share as a percent-
age of all corporations peaked in 1982-1984 at 2.5 percent
of the corporate population, and, in the post-TRA period,
both the number of consolidated returns and their share of
the corporate population declined. Receipts on consoli-
dated returns increased annually in the decade, despite the
decline in numbers of consolidated returns in the post-
TRA period, and despite the offsetting effects of intra-
company transactions on the receipts data of the affiliated
companies included in consolidated returns.

Consolidated returns are, on average, very large since,
despite their relatively small numbers, they account for a
very large and relatively stable portion of all corporate
activity. Although their shares of the corporate population
and corporate receipts declined somewhat since the mid-
decade, they continued to account for over 60 percent of
total corporate receipts and nearly 56 percent of all busi-
ness receipts for 1990. The fact that they have declined in
number yet continued to grow in terms of business re-
ceipts is also evidence of the effects of the mergers and
acquisitions among consolidated returns that occurred in
the 1980’s.

Data Sources and Limitations

The data in this article were compiled from Statistics of
Income (SOI) annual studies of corporations (C and S
Corporations), partnerships, and nonfarm sole proprietor-
ships for Tax Years 1980-1990. These data are publicly
available and are published in a variety of SOI reports
[18-22]. They represent weighted estimates of U.S. totals
by year for each legal form by industry group. The “value
added” of this database is that it combines these types of
business for an 11-year period to examine overall changes
in the composition of businesses. The basic data are
presented in Table 1.

The corporate data include all filers of the Form 1120
series, U.S. Corporation Income Tax Return. The data on
S‘Corporations, which were extracted from Form 11208,
U.S Income Tax Return for an S Corporation, are also
included in the overall corporation data, but have been
deducted to compute amounts for all corporations other
than S (“Non-S” or “Other corporations”). Data for sole
proprietorships and partnerships are shown separately and
have been aggregated to compute an unincorporated
business total, and the corporate and unincorporated data
have been aggregated into a grand total for all business

types.

Limitations of the Database

The SOI studies for each of these forms of business,
which are conducted independently, are affected by
changes in the Federal tax code, IRS administrative

processing, and the tax forms themselves, as well as
resource constraints and changes in statistical processing.
Sometimes these changes result in discontinuities in the
time series. While efforts have been made to minimize
these discontinuities, several remain, some of which have
been mentioned already:

®  Proprietorship farms, a major portion of farming
businesses, are not included in the data because the
annual SOI studies were discontinued after Tax Year
1980 in response to budget constraints. For consis-
tency, the farm data for this one year were omitted.

®  Beginning with 1987, “portfolio income” distributed

directly to partners and net income or loss from
_partnership rental and other real estate activities was

excluded from net income (less deficit) on the Form
106S, U.S. Partnership Return of Income. However,
efforts were made to recoup these income types to
preserve a consistent time series. For S Corporations,
a similar circumstance exists, but a similar adjustment
was not made for the 1983-1990 data on net income
(less deficit), so they are understated by the amounts
of these types of income [34]). In addition, since the
non-S Corporation data were computed by subtract-
ing the S Corporation data from the corporate total,
the non-S Corporation data are consequently over-
stated by these amounts.

®  Corporate mergers, spin-offs, reorganizations, and
changes in the number of consolidated returns filed
for affiliated corporations (or in the composition of
the affiliated groups, themselves), as well as changes
in foreign activity, each affect the year-to-year
comparability of the data. Not only would the
number of businesses be reduced by the growth of
consolidated returns for affiliated corporations, but
the financial activity could be reduced as well,
because of the offsetting effects of inter-company
transactions on the receipts data of the affiliates
included in the consolidated returns.

®  Trends in industry data can be affected when the
activities of large businesses that engage in multiple
business activities are assigned to a single industrial
activity. Reassignment to another activity when the
principal activity changes leads to further
discontinuities. Businesses are classified on the basis
of the single activity that accounts for the largest
percentage of their total receipts, and distribution
along business lines is not required on the business
tax returns.

®  Substitution of IRS administrative data for data -
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previously processed exclusively-for statistical
purposes was initiated for sole propnetorshlps in
1974, for partnerships in 1981, and for corporatrons

in 1985'to improve effimency and conserve resources.

‘However, some discontinuities in SOI time series
were introduced because the administrative process-
ing often did not attempt to locate and statistically
process detailed data from supportmg schedules or
data which had no tax consequence. For'example,

substitution of administrative data, which began with

the 1981 partnership program, resulted in reduced
receipts and expense data for partnerships in finance,
real estate; and farmmg because data on the gross
income and expenses-associated with these act1v1t1es
were not readrly avarlable v
Fmally, thany tax law changes contnbute to dlscon-

—tinuities-in-the data:: “Some:of these. affects are. dlre(‘t

also significant and probably had an equal, if not more
significant, impact on these data. »
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G, = the annual growth rate in the value of X
between periods t and n,
In X = the natural logarithm of the value of X
for period t,
In X = the natural logarithm of the value of X
for period t-n, and
n = the number of years on which the com-
putation is based.

Beginning in 1987, S Corporations were required
to have accounting periods identical to those of
their owners. Since the owners are mostly indi-
viduals with calendar year accounting periods,
many S Corporations with other accounting peri-
ods had to file two returns, one for a part year and
one for a full year, in order to convert to calen-
dar year accounting periods and were double-
counted in the 1987 statistics for the number of S
Corporations (there was no such duplication in the
financial data, however).

Beginning in 1981, the numbers of businesses re-
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number of proprietorships. See footnote 2d to
Table 1 for a more detailed explanation.

See footnote 24.
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from investments, including capital gains and
losses. See footnote 3b to Table 1 for a more de-
tailed explanation.

See footnote 28.

Processing changes beginning with 1987 may
have contributed to the growth in corporate
receipts in finance and real estate. See footnote 3
to Table 1 for additional details.

See footnote 5.

S Corporation data on number of businesses and
receipts were unavailable for industries below the
industrial division level, so an adjusted corporate
percentage could not be calculated.

See footnote 30.

See footnote 28.
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~ Table 1.-Number of Busmesses, Total and Business Recelpts, and Net Income (Les:s Deficit) by'Form of Business and
-Selected Industrial Group, Tax Years 1980—1 990 ' - ' ‘

 [All figures are estimates based on samples--money amounts are in billions of dollars] " T o L . -
L _ Tax year .
Industriai group, - o - ‘ . - ) ‘
form of business- . 1980 - 1981 . 1982 |~ 1983:. . 1984 e 1985 | 1986 - 1987 | - 1988 | 1989 1990
A e @) @ |1 @ | &1 ©® 1 @ (8) @ | - (0 (11)
ALL INDUSTRIES - o o ' '
Totals - oo L I T - ce

Number of businesses ', 2....| 13,820,211 | 13,857,712 |'14,545,660 | 15,244,531 | 16,076,714 | 16,919,395 17,525,167 | 18,351,300 | 16,896,336 | 19,560,585 | 20,052,917
Total receipts ... .| 70645 7,725.6 7,7545 | . 7,892.0 87519 | -9,3054:| ‘96261 | 106343.| 114771 | 121781 | 127055

. Business recelpts '3...........| -~ 68694 | 74815 | 74871 76183 | - 84243 |  89388. 19,2200 | 10,2244 10,991.3 | 11,656.1 | 12,185.4
- ‘Net income (less deficit) 1,.. 3021 | - - 264.0 197.6 246.1 . 3002 310.0 3425 | 4283 553.8 535.8 528.6
- Corporations B PR S RS o ‘ e _ 1 . .
Number of businesses 2. 2.710,538 |- 2,812.420 | 2925933 | 2,999,071 | 8,170,743 | 3,277,219 | ‘3,428,515 | 3,612,133 | .3,562,789 | - 3,627,863 | 3,716,650.
Total receipts3.:......0....8 6,361.3 |  7,0264 7,024.1 71355 | .. 7.860.7 | 83983 |  '8,669.4 9,580.7° |- 10,264.9-| 109350 | 11,4095
Business receipts °.... e -617227] . “6,791.9 6,769.4 | . 68748 7.550.5 . 8,0496 { ~ 18,2819 9,1855 | . 9,803.8 10,4395 | - 109142
‘Net income (less deficit) °............... 2390 2136 | 154.3 188.3 232.9 2401 . | 2695 |, 3282 413.0_ 389.0 370.6
S.Corporations o e S s S I (N Tl B
Number of businesses 2.............. 1 545389 541,489 564219 | - '648,267.| 701,339 | 724749 | 826,214 .1,127,905 | 1,257,191 | 1,422,967 | 1,575,092
Total receipts 2... 210.3 2125 2431 | - 3002 385.0 -430.6 484.0 ~g722 | 12640 | 14840 1,620.7°
Business receipts .... 206.4 <2075 | . 2364 2935 | - 376.0° 4205 | | 4728 {. 955.7 1,242.1 1,439.8 1,593.4
Net income (lessdefcn)s ........... .. 25 191. ~ 30 5.1 6.9 76| 1 83 24.2 '33.4 325 - 323 .
Other corporations . - B ) . . ) : o
Number of businesses 2 ............. 2,165,149 | 2,270,931 | 2,361,714'| 2,350,804 | 2,469,404 | 2,562,470 | 2,502,301 | 2,484,228 | 2,305598 | 2,204,896 | 2,141,558
Total receipts 2., 6,151.0 68139 | ® 6781.0.| . 68353 7.475.7 7,967.7 | ..[8,185.4 86085 |- 19,0009 94710 | = 97888
Business receipts *... ..] .59658 | . 65844 6,533.0 |- 65813 | 71745 7,629.1 7,809.1 8,229.8 8561.7 |  8,999.7 9,320.8
** Net income (less deficit) *.......... 1 = 2865 2n7-| . 1513 T 1832 2260 2325 2612 | 3040 3796 | 356.5 338.3
: Unincorporated ’ )
businesses . o ‘ . 5 S . .
Number of businesses............cc...... 11,109,673 | 11,045,202 | 11,619,727 | 12,245,460 | 12,805,971 | 13,642,176 | 14,096,652 | 14,739,167 | 15,333,547 | 15,932,722 | 16,336,267
Total receipts........leueennenns] 703.2 6992 |- . 7304 |-. - 7565.| - 891.2 90741 - 956.7 1,053.6 1,2122 1,243.1 1,296.0
Business receipts...... | .es72] 6896 7177 | . 7435 "873.8 889.2 938.1 | = 1,038.9 1,187.5 1,2166 | - 1.27m.2
Net income (less deficit)................. . 631 50.4 - 43.3 . 57.8 673 | . 699 73.0 - 1004 |~ 1408 146.8 158.0
Partnerships ' o A - S ] R C :
Number.of businesses 2... 1,379,654 | 1,460,502 | 1,514,212 | 1,541,539 | 1,643,581 | 1,713,603-] 1,702,952 | 1,648,035 1,654,245 | 1 635,164 | 1,553,529
- Total receipts 3.......... $ 2920 2721 | . 2987 2913 3752 | 3674 | 3973 | . 4428 540.2 550.3 565.4

. _Busine'SS receipts 2., . 286.0 262.5 . 2840 12783 357.8 349.2 378.7 o 4281 5165 5238 | - 540.6
Net income (less deficit) 3........... 82| 2.7 -7.3 26 o -3.5 -89 174 . v)_.-5.4 145 | 144 | ) 16.6
. Nonfarm proprietorships . N AR L A % : i . . N
Numberpf businesses 2 9,730,019 9,584,790 | 10,105,515 | 10,703,921.-| 11,262,390 | 1 1,928,573 | 12,383,700 | 13,091 ,13? ] 13,679,302 | 14,297,558 | 14,782,738

Total re{:eipts 3 i - 411.2 4271 433.7 " "465.2 " 5160 | 540.0 ) 559.4 . -610.8‘ 672.0 | . '692.8 . 730.6
Business're_ceipts 3. - 4112 .. 4271 433.7 | . - .465.2 © 516.0 - 540.0 | i- 5594 6108 | - 6720 | 692.8° 730.6
‘Net income (less deficit) 3... :

-549 53.1 506.| . . 60.4- 708). - 788 | 904 105.5 1263 [ 1327 141.4
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Table 1.—Number of Businesses, Total and Business Receipts, and Net Income (Less Deficit) by Form of Business and
Selected Industrial Group, Tax Years 1980-1990--Continued

[All figures are estimates based on samples--money amounts are in billions of dollars]

Tax year
Industrial group,
form of business 1980 1981 1982 1983 1984 1985 1986 1987 1988 1989 1990
(1) (2 (3) (4) (5) (6) (] (8) () (10) (1)
AGRICULTURE, FORESTRY,
AND FISHING
Totals .
Number of businesses ....... 514,835 466,839 518,200 532,231 560,591 558,064 578,424 626,093 593,194 596,552 614,192
Total receipts 3........... . 81.8 79.5 81.8 77.8 85.8 91.8 98.0 1024 114.4 1129 118.7
Business receipts ? 76.9 729 74.3 71.0 78.7 83.8 89.5 93.1 104.9 103.6 108.8
Net income (less deficit) 2.0 0.4 0.2 0.8 0.4 0.2 14 5.6 4.8 5.1 53
Corporations
Number of businesses 2.................. 80,883 85,370 91,320 92,125 98,361 103,156 106,634 116,544 119,902 123,195 126,423
Total receipts 2 . 52.1 65.1 65.4 59.2 66.6 70.5 77.5 771 86.3 86.6 88.1
Business receipts 2..........ccceeeeneen. 48.9 60.9 60.6 55.1 62.1 65.4 71.8 71.8 80.5 812 82.1
Net income (less deficit) 2............... 0.7 0.3 -0.1 -0.2 0.2 -0.1 11 1.6 1.6 1.6 1.2
S Corporations
Number of businesses =.............. 31,732 26,611 27,648 28,445 32,995 - 32,258 34,671 46,796 49,761 52,349 54,971
Total receipts 3............. 8.4 9.6 11.1 9.3 11.9 13.2 16.5 21.3 252 26.7 26.1
Business receipts 3....... . 7.8 8.9 10.1 8.7 111 123 15.4 2014 23.8 2532 24.8
Net income (less deficit) 2........... -0.1 -0.1 -0.2 -0.5 -0.3 0.4 -0.2 () 0.1 () -0.1
Other corporations
Number of businesses 2 ............. 49,151 58,759 63,672 63,680 65,366 70,898 71,963 69,748 70,141 70,846 71,452
Total receipts 2............. 43.7 55.5 54.3 49.9 54.7 57.3 61.0 55.8 61.1 59.9 62.0
Business receipts 3....... . 411 52.0 50.5 46.4 51.0 53.1 56.4 51.4 56.7 56.0 57.3
Net income (less deficit) 2........... 0.8 0.4 0.1 0.3 0.5 0.3 13 1.6 1.5 1.6 13
Unincorporated
businesses .
Number of businesses.................... 433,952 381,469 426,880 440,106 462,230 454,908 471,790 509,549 473,292 473,357 487,769
Total receipts.........coevevrveereerraeennen 29.7 14.4 16.4 18.6 19.2 21.3 205 25.3 28.1 26.3 30.6
Business receipts..........occccvcerrene. 28.0 120 13.7 159 16.6 184 17.7 21.3 244 224 26.7
Net income (less deficit).................. 1.3 0.1 -0.1 1.0 0.2 -0.1 0.3 4.0 3.2 3.5 4.1
Partnerships
Number of businesses .............. 126,224 124,973 132,997 136,603 139,306 135,909 | 147,532 148,895 122,048 131,057 125,029
Total receipts 3.......... 23.3 7.4 7.7 8.6 8.5 9.4 8.9 108 12.7 116 134
Business receipts 3... 21.6 - 5.0 5.0 5.9 5.9 6.5 6.1 6.8 9.0 7.7 95
Net income (less deficit) 0.5 -0.7 -0.7 -0.1 0.7 -1.0 -0.9 20 11 1.4 1.7
Nonfarm proprietorships
Number of businesses 2.............. 307,728 256,496 293,883 303,503 322,924 318,999 324,258 360,654 351,244 342,300 362,740
Total receipts 3.......... 6.4 7.0 8.7 10.0 107 11.9 11.6 145 15.4 147 17.2
Business receipts 3 6.4 7.0 8.7 10.0 10.7 1.9 116 145 15.4 147 17.2
Net income (less deficit) 0.8 0.8 0.6 1.1 0.9 0.9 1.2 2.0 2.1 2.1 24

Footnotes at end of table.
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Table 1 —Number of Busmesses Total and Business Recelpts and Net Income (Less Deflclt) by Form of Business and ,E:?
Selected Industrial Group, Tax Years 1980-1990—-Contmued , : S =3
R flguresareestlmates based on samples—-money amounts are in billions of dollars] ’ " R T k %
' - ' B N ) S e s lus 0 Taxyearto 5
lndustrial group, T : D A TR SR I RN . : :
" form of business . 1980 1981 | 1982 ‘| 1983. - .1884 | . 1985. | 1?% 1087 . 1988 1989 |. 1990 :U:.'J
R U @ 1 @ 1 @ Sl om@me- ] @ ) @ | (10) (1) 5
-MINING - ' SR e e F R : - . CL 44
... ‘Totals- -~ = | - B . ' : AR RS T I TR FER S S : w
‘Numberof businesses 1,2...] - 180,415 208,517°| - 230,701 |  249,459.| ' 250,557 | 279,806 .| - 253,314 260,839 | - 229,242 242,068 | .212,717 e
Total receipts 3.......... — 199.3 2276 2347 | 64a |- Casesd 1779|1288 0 1207 |0 1270 1316 1418 e
- Business receipts 1,2 “189.2 |, 2153 | . 2206 | 1518 | 1428 | . 159 [ 1088 [ 1077 | 104 |  1ma2| - 1247 a
. Netincomé (less deﬁclt)" - 3.9 - 47, 86| . 54|  “o1] 05 | 73) 14 5.0 56| .. 82 c
.. ., Corporations - o - A AR SRR S & BN B o a
'Number of businesses 2 25576 | . 33,363 | - 36676 |. - 37,066 | ' 40,564 41,426 40,354 | - 42,050 41,080 |~ 41,631 39,674, I
Total recsipts 2....... 176.7. - 200.2/ 2031 ' 1324 | - 235 ). . 1420 986 | . 968 1004 |© 1024 - 1114 .
Business receipts %.. . 167:4: 1896 ° 1912 . 1225 1o 1267 | 869 | . 858 - 874 © 880 - 973" a
Nef income (less deficit) 3............... 78 ’ 5.6 051 16 _4 041 ° 25 -3 0.3 4.1 31} . .53 P
S Corporations : ) ) - o R A o A N | o . , . o}
* Number of businesses 2: 5,198 6870 | 6735 8404 |© 9015 | 9561 10197 13734 | 13.344° 15,323 16,030, -2
Total receipts °........ 5.2 5371 . 47|, 37 58 © 45 46 |. 7.5 .82 10.4 |. 1.1 =
Business receipts .. 5.0 R 4.3 34| ~ .51 4.0, 4.1 7.0 7.8 9.7 . 103 s
Net i lnoome (less deﬁclt)3 0.1 -0t f -<0.1 02 - -01 | --(9) ' 0.1 0.6 0.3 0.4. 0.8 i
Other corporatlons ' N R : . ’ T : : - ST B%
Number of businesses 2 ...... ' 20,378 | - 26,493 29,941 | . 28,662. 31,549 | " 31,865 30,157.]. 28,316 27,736 26,308 | 23644 9
171.5 194.9 198.4 1287 | 117.9 1375 940 | 893 92.2 920 | - 1003, . ’ —
- 16247 1845 | 1869 | . 1191 1059 | 12271 | e8| 7881 .796 783 |. - 870 \O
7.7 5.7 0.6 -ta | . 03] 25 32 - -08 38| 27" 45 8
Unlncorporaled- '
businesses- . o - o . L . . '
Number of busingsses...........c..... 154,839 175,154 | 194,025 212,393} - 209,993 . 212,960 |. = 218,789 188,162 | 200,437.| * 173,043
_ Total receipts........... - . 226 274 36| . 37 353" | es0 | - 239 | 267 | - 292 30.4
Business receipts.... - 218 257 2094 |. .203| - ;318 219+ 219" - 230 262 | 274
Net income (less deficit). -3.9 -103 | - 9.1 -, -38 0.5 42 | -1.7 09 . 25| 29
_ Partnerships . : ' o . S . ‘ R . o .
" Number of businesses 2......>.....| ~ 35076 | - 51,368 [ 55,766 |- 59,596 56,548 - 153,042 | - 59925 | 48,134 45537. | . 40,904
- Total receipts ®............ - 14.0 170 198 0 195 | 221 1178} . 173 19.7 227 | - 230
Business receipts 2..... 132 - 153 176 | - 174] - 186 9| 1 147] - 183 160 197 . 200, -
Net income (less deficit) 3........... ' -4.2 01 . 88| .. 41| 01 j. 1 7 -3,5 14 0.9 20 .22 .
" Nonfarm proprietorships- - | ~ . = o I R S R I o : 1 - . .
- Number of businesses 2.............. ' 119,763 | 123,786 | 1382597 | 152,797 | = 1531445 176 017 . .158, gi8 | - 158,864 | 140,028 | . 154,900 [ 132,139
- Total receipts °........... < 86| . 104 18| . 122]| . 132 125 |- | 72 6.6 .70 65{ .74
*. Business receipts ... I I X 104 |- 18].. 122 ). 132 " oo2s] ) 72| 66| 70 . 65.| 7.4
-Net income (less deficit) 3........... | / 03| -0.2 -0.3 03| * o4}  .Cosf|. . { 07| . 03] . (9] . 05 07
Footnotes at end of table. ) L . L e : : '




Table 1.-Number of Businesses, Total and Business Receipts, and Net Income (Less Deficit) by Form of Business and

Selected Industrial Group, Tax Years 1980-1990--Continued

[All figures are estimates based on samples--money amounts are in billions of dollars]

Tax year
Industrial group,
form of business 1980 1981 1982 1983 1984 1985 1986 1987 1988 1989 1990
(1) (2) 3) @) (5) (6) @ (8) () (10)_ (11)
MINING: OIL AND GAS
EXTRACTION
Totals
Number of businesses 2....... 153,925 179,611 205,288 225,268 227,965 252,033 229,433 232,123 208,962 221,940 194,746
Total receipts 2.......ccccoeernnens 161.9 189.3 199.8 130.6 120.2 134.0 78.2 76.3 78.9 80.8 90.9
Business receipts 3... 1538 179.2 187.7 120.2 106.9 117.9 67.2 67.3 66.6 67.2 77.6
Net income (less deficit) 3..... 3.3 3.9 6.5 -4.4 0.7 0.9 -7.1 -3.0 1.3 39 6.5
Corporations
Number of businesses 2.................. 17,393 24,727 27,876 28,984 30,948 33,635 30,899 31,694 31,441 31,899 31,415
Total receipts 3.......cccovrreerervereirenae 144.4 166.9 172.8 103.6 90.0 103.2 57.4 56.9 57.0 59.0 65.9
Business receipts ?....... . 137.0 158.4 162.8 955 80.0 90.3 49.1 497 48.0 482 55.4
Net income (less deficit) 2............... 6.6 5.5 1.4 -1.2 -0.5 -1.9 -3.8 -1.5 0.9 17 3.9
S Corporations
Number of businesses 2.............. n.a. n.a. n.a. na. n.a. n.a. n.a. n.a. n.a. n.a. 12,493
Total receipts 2............ na. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. na. 48
Business receipts 2... . n.a. n.a. na. n.a. n.a. n.a. n.a. n.a. n.a. n.a. 4.3
Net income (less deficit) 3.......... 0.1 0.1 0.2 0.2 0.1 <Y (4 0.5 (% ) 0.6
Other corporations
Number of businesses 2 ............. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. 18,922
Total receipts 3 . n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. na. 61.1
Business receipts 2.............ccueeen n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. 51.1
Net income (less deficit) 2........... 6.5 5.6 1.6 -1.0 -04 -1.9 -3.8 2.0 0.9 1.7 33
Unincorporated
businesses
Number of businesses...........c....... 136,532 154,884 177,412 196,284 197,017 218,398 198,534 200,429 177,521 190,041 163,331
Total receipts............ 17.5 22.4 27.0 27.0 30.2 30.8 20.8 194 21.9 21.8 25.0
Business receipts..... . 16.8 20.8 249 247 26.9 276 18.1 17.6 18.6 19.0 22.2
Net income (less deficit).................. -3.3 9.4 -7.9 -3.2 1.2 2.8 -3.3 -1.5 0.4 2.2 2.6
Partnerships
Number of businesses 2.............. 31,405 47,107 50,837 56,172 50,980 55,816 48,821 53,542 45,306 42,526 38,602
Total receipts 3............. 10.0 12.6 158 155 17.5 18.8 137 13.0 15.1 15.6 179
Business receipts 3...... . 9.3 11.0 137 13.2 142 156 1.0 1.2 118 128 151
Net income (less deficit) 3......... . -3.7 -9.4 7.7 -3.5 0.8 23 27 -1.3 05 1.7 20
Nonfarm proprietorships
Number of businesses 2.... 105,127 107,777 126,575 140,112 146,037 162,582 149,713 146,887 132,215 147,515 124,729
Total receipts 2............ 75 9.8 11.2 115 12.7 12.0 71 6.4 6.8 6.2 71
Business receipts 3...... . 75 9.8 11.2 11.5 12.7 12.0 7.1 6.4 6.8 6.2 71
Net income (less deficit) 3........... 0.4 - ‘) -0.2 0.3 04 0.5 -0.6 -0.2 -0.1 05 0.6

Footnotes at end of table.
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Table 1.—Number of Busmesses, Total and Business Receipts, and Net Income (Less Deflcit) by Form of Busnness and
Selected Industrial Group, Tax Years 1980-1 990—Contmued

[All figures are estlmates based on samples--money amounts are in billions of dollars]

L ; Tax year
Industrial group, : K .- T ] : ] -
. form of business - 1980 1981 © 1982 . | © 1983 . 1984 . 1985; 1986 - 1987 - | 1988 ©.1989 . 1990
: (1) (2) 3 @ (5) ~{6) @™ 8 9) . - (10) (11)
CONSTRUCTION- ‘ ' ol
" Totals 1 - S e , o - , v ~
* Number of businesses ?....... 1,412,323 | 1,444,055 | 1,550,979 | 1,620,330 | 1,757,612 © 1,828,703 | 1,979,918 | 2,069,316 | 2,151,923 | 2,212,173 | 2,248,468
Total receipts ........ 3338 |. - 3449 3494 - 3655 4287 4803 | .| 5276 | 5710 | . 6286. 649.6 6655
- Business receipts .. 3266 | - 3348 | 338.8 354.3 416.3 466.9 15137 5581 6135 | ° 6359 652.5
Net income (less deficit) 3..... . 144 115 103 | 118 |, 15.2 | 17.7 21.1 26.0 311 T 285 25.1
" ‘Corporations . [ .- - e N IR , , . ‘ T |
* Number of businesses .................. 272,432 276,395 282,345 283,519 306,906 | 318,276 341,816 371,169 381,499 | - 393,103 | 406,874
Total receipts 3........... .| 272 | 2802 | 281.7 - 2908 |. 3386 | 387.2 |. 4125 454.8 * 499.7 | 517.5 | 534.7
Business receipts 2..... 26047 2705 [ 271.6 2809 || 3268 { 374.6 399.4 4425 | 4857} °© 5049 | . 5226
Net income (less deficit) °.......... ‘ 53 -35 | 23 | - 23 © 29 44 | 58| - .87} 1.3 | 87 | 6.8
S Corporations I IR R | ' | o R ¢ S
Number of businesses 2.. © 57,533 56,341 57,289 62,888.} = 70,787 68,392 79,452 115,705 | 122,551 | 140,629 | 158,045
Total receipts %........... 235 23.1 24.6 27.3 | 35.7 4.3 1 479) 981 1301 144.3 166.9
Business receipts 2.... 23.1 225 239 | 26.6 348 - 403 46.8 © 67| 1285 0 1424 165.1 -
Net income (less deficit) °.......... 0.4 .03 05 0.6 0.9 © 1 14| 34 .49 47 47
Other corporations I N o . . ' ) -
Number of businesses 2 ............. 214,899 220,054 225,056 220,631 236,119 249,884 |~ 262,364 255,464 258,948 252,474 | 248,829
Total receipts 2.:.....ccereereeenee i 243.7 2571 2571 | © 2635 302.9 3459 | | 3646 356.7 369.6 373.2 367.8
BuSIiNess receipts 2........coceeuses 237.3 248.0 247.7 254.3 292.0 334.3 352.6 345.8 357.2° 362.5 357.5
Net income (less deficit) 3........... 49 3.2 1.8 17 20| - 33] | 44 83| 64 | 4.0 21
Unincorporated
“businesses , : _ . : i o
Number of businesses " 1,139,891 | 1,167,660 | 1,268,634 | 1,336,811 | 1,450,706 | 1,510,427 [ 1,638,102 | 1,698,147 | 1,770,424 | 1,819,070 | 1,841,594
Total receipts......... 66.6 © 647 677 | . 747 90.1 93.1. 115.1 1162 | 1289 132.1 130.8
Business receipts...... N* '66.2 .64.3 . 67.2 . 734 89.5 . 923 1143 115.6 127.8 131.0 129.9
Net income (less deficit) 9.1 80| 80| . 95 12.3 133 153 - 17.3 .. 19.8 - 19.8 18.3
Partnerships S S ‘ . _ ) S )
Number of businesses 2.............. 66,590 69,856 65,762 63592 | = 64,607 [ 56,665 61,425 62,403 74,559 61,950 59,469
Total receipts 2.......... 18.8 17.0 18.6 229 | 23.8 223 27.6 26.9 32.1 31.2 31.6
- Business receipts °....... . 18.4 16.6 18.1 216 23.2 215 26.8 26.3 31.0 30.1 30.7
Net income (less deficit) 1.6 12 14 22} 2.2 ) 22 25 2.8 3.3 2.6 19
Nontarm proprietorships o [ E - . R . ) B
Number of businesses 2.............. 1073301 { 1,007,804 | 1,202.872.| 1,273,219 | 1,386,099 | 1,453,762 | 1,576,677 | 1,635744 | 1,695865 ; 1,757,120-| 1,782,125
Total réceipts .......... . a78 | . 477 491 |, 51.8 . 66.3 . 708 87.5 89.3 | 968 |  -1009| - 992
BUSINGSS reCEIPES 2..oveveeenvccereana 478 477 49.1 | 518  .663} - 708 87.5 89.3 |- 96.8 100.9. 99.2-
Net income (less deficit) 7.5 . 68 © 6.6 . 73] 104 11.1 128 14.5 " 165 17.2 16.4
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Table 1.-Number of Businesses, Total and Business Receipts, and Net Income (Less Deficit) by Form of Business and

Selected Industrial Group, Tax Years 1980-1990--Continued

[All figures are estimates based on samples--money amounts are in billions of dollars]

Tax year
Industrial group,
form of business 1980 1981 1982 1983 1984 1985 1986 1987 1988 1989 1990
(1) (2 3 4 (5) (6) ) (8) 9 (10) (1)
MANUFACTURING
Totals
Number of businesses 2....... 568,852 539,090 531,638 618,903 621,762 632,972 641,864 689,092 680,208 758,739 709,857
Total receipts 3........... 2,434.8 2,641.7 2,5134 2,582.7 2,805.3 2,871.1 2,853.0 3,193.5 3,413.9 3,613.8 3,777.5
Business receipts 3 2,331.2 2,515.5 2,382.8 2,4479 2,645.5 2,695.8 2,656.3 2,998.0 3,181.8 3,356.7 3,521.3
Net income (less deficit) 126.9 1178 75.9 95.7 1215 114.0. 102.8 148.4 208.9 185.1 175.1
Corporations
Number of businesses 2.................. 242,550 251,294 259,106 261,927 272,050 276,545 285,119 294,211 299,538 301,346 301,669
Total receipts . 2,404.3 2,613.5 2,488.3 2,552.8 2,768.2 2,831.1 2,810.7 3,1414 3,349.0 3,531.2 3,688.7
Business receipts 2..........coccceireinens 2,301.1 2,487.7 2,358.0 2,418.3 2,609.0 2,656.3 2,6145 2,946.7 3,118.1 3,276.0 3,434.1
Net income (less deficit) 3............... 125.7 116.8 75.8 85.3 121.2 113.8 101.8 145.5 205.1 180.5 1714
S Corporations
Number of businesses 2.............. 40,263 40,509 41,721 46,876 50,195 50,171 57,945 83,980 94,395 105,874 113,289
Total receipts 2......... 25.7 25.2 33.3 443 60.1 69.1 749 178.8 232.6 273.5 297.4
Business receipts ?...... . 25.4 248 327 43.6 59.0 67.9 73.6 176.5 229.2 269.7 293.4
Net income (less deficit) 2........... 0.7 0.5 1.3 2.2 3.1 3.7 37 8.4 108 114 11.8
Other corporations
Number of businesses 2 ............. 202,287 210,785 217,385 215,051 221,855 226,374 227,174 210,231 205,143 195,472 188,380
Total receipts 2............. 2,378.6 2,588.3 2,455.0 2,508.5 2,708.1 2,762.0 2,735.8 2,962.6 3,116.4 3,257.7 3,391.3
Business receipts 3...... . 2,275.7 2,462.9 2,325.3 2,374.7 2,550.0 | 2,588.4 2,540.9 2,770.2 2,888.9 3,006.3 3,140.7
Net income (less deficit) 3........... 125.0 116.3 745 93.1 118.1 1101 98.1 137.1 194.2 169.1 159.6
Unincorporated
businesses
Number of businesses..........c.oo...... 326,302 287,796 272,532 356,976 349,712 356,427 356,745 394,881 380,670 457,393 408,188
Total receipts....c..covveveerevveeescrncenans 305 28.2 251 29.9 37.1 40.0 423 52.1 64.9 82.6 88.8
Business receipts..........cocereveeveeecanee 30.1 27.8 24.8 29.6 36.5 39.5 418 51.3 63.7 80.7 87.2
Net income (less deficit).................. 1.2 1.0 0.1 0.4 0.3 0.2 1.0 2.9 3.8 4.6 3.7
Partnerships
Number of businesses 2.............. 30,086 30,306 23,190 26,451 29,606 29,980 27,507 34,671 25,885 26,263 28,285
Total receipts 3.......ccceveeverrccrnenn 167 14.6 15.1 145 18.9 23.1 227 33.2 449 57.2 67.0
Business receipts 2...........ccceunee. 153 14.2 14.8 14.2 18.3 22.6 22.2 324 43.7 553 65.4
Net income (less deficit) 2........... -0.5 -0.4 -0.8 -0.7 -1.1 -1.1 -0.5 0.8 1.5 1.4 1.2
Nonfarm proprietorships
Number of businesses 2.............. 296,216 257,490 249,342 330,525 320,106 326,447 329,238 360,210 354,785 431,130 379,903
Total receipts 3............ 148 13.6 10.0 154 18.2 16.9 19.6 18.9 20.0 254 218
Business receipts 3...... - 14.8 13.6 10.0 154 18.2 16.9 19.6 18.9 20.0 25.4 21.8
Net income (less deficit) 2........... 1.7 14 0.9 11 14 1.3 1.5 2.1 2.3 3.2 25

Footnotes at end of table.
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. Table 1 ~Number of Businesses, Total and Business Receipts, and Net Income (Les

Selected Industrial Group, Tax Years 1980-1 990—-Continued

[All figures are estimates based on samples--money amounts are in billions of dollars] .

f

S Deficit) by Form of Business-and

. Tax year
Industrial group, } : : N S . ’ :
form of business " 71980 1981 1982° | - 1983 1984 1985 1986 - 1987 1988 1989 1990
T . (1) 2) (3 4) (5) __(8) (7) - (8) _9) (109 (11)
TRANSPORTATION,; ' “ C :
COMMUNICATION, AND "
PUBLIC uriLrnes' ~ o
Fos Totals T B ) ' A | S : . :
* Number.of buslnesses’ ....... 570,536 564,817 |- 585,449 | - 625,933 721,087 708,958 | 735341 | 825514 768,259 801,543 | 800,172
" Total receipts ®,...c.coummsurrene - 549.9. 626.8 . 6618 | 6903 |  766.0 810.0 '802.8 |- 8362 892.3 965.8 11,0036 .
Business recelpts S............... 533.3 .603.7.|] . 6353 | 6604 7329 7711 7579 | 7861 8315 901.6 938.3
Net incorne (less deficit) o . 222 215 1900 L 214 30.2 ‘244 222° . 374 . 487 417 39.4
.~ .’ Corporations 3 S 0 i a « ' :
Number of businesses 2.... 111:324 | 109,127 115470 | 122,567 | - 128,184 | 138,337 | '~ 138,428 147,893 | 149,248 156,037:| 160,353
' , ‘ 5238 | 5985.|  632.3: 6572.4°|.. 7256 772.4. | 762.2 7862 8388 9065 . 936.3
Business receipts 2 1 . s07.4’ 5756 | - 606.0°| - 6278 6941 7339 | | 7i79 T 7368|7796 844.1 874.1
Net income (less deficit) 3............... 20.0° 196+ 183 195 - 289 | 25.1° 218 375:. . 469" 391 354
S Corporations ' : - . DU AR IR SR St S . -
Number of businesses 2........% 26,047 25,154 - 29,940; “io34231 | 36,675 -38,005 |- 140,705 | .. 55722 56,783 62,230 |  :63957.
Total receipts * 8.3 “77 . 100 12501 146 . 176.{ 193 |- 362 | 439° 53.2 60.3
Business receipts 2 8.1 7.4 - 4 12,1 T 140 % . 16.9° 18.6 | 35.3 428 521 59.1
Net incorne (Iessdefncﬂ)’ . 0.1 -0.3 .03 1 0.2 0.1 0 0.2 0.3 0.4 -0.1 0.2
Other corpora_tlons . f : Ao . N . : .
Number of businesses 2 ............. 85,277 83973 | - 85530 | 88336 -91,509 100,332 | 197,723 92,171 -92,465 93,807 - 96,396
* Total receipts 3.......... 515.5 590.8 622.3° .644.9 711.0 754.8 7429 750.0 7949 | 8533 | . 8760
. Busiriess receipts 3 | as93 -568.2 596.3 615.7 679.1 717.0 699.3 ,701.3" 7368 | - 7920} .. 8150
Net income (less deficit) 2........... 20.1 19.9 - 186 | 19.7 29.0 25.2 220 372 46.5 39.2. 35.6
Unincorporated
, _businesses : . . N : :
Number of businesses.. 459,212 | 4556907 469979 503,366 | | 592,903 570,621 | . . 596,913 677,621 | 619,011 645,506 639,819
“Total receipts.......... 26.1 28.3. 295} - -329 404 | = 376 . 40:6 50.0 . 535" 59.3 .67.3
Business receipts...... . ‘259 28.1° 29.3 " 326 39.8 37.2 “40.0 495 - 51.9 575 64.2
Net income (less deficit).................. To22 19| 08 16 1.3 07 |- 0.4 01 1.8 26 4.0
-Partnerships. ‘ i ‘ , o o . o ,
“Number of businesses =.............. 20,417 21,711 18,448 20,132 |. . 20,578 | - 24,970 21,059, 129,843 20,421 22,460 25,180
Total receipts 2............ " 6.1 6.4 6.8 | 75 11.3 17 ] 132 20.3 23.2 285 35.9
Business receipts 3. . 5.9. 62" 6.6 Y &) 10.7 1.3 12.6. 19.8 216" 26.7 328
Net income (less deficit) °......... : 0.2- 0.2 -0.8 - 0.7 - 20 3.1 ©-3.0. -3.8 2.3 - -20 -0
Nonfarm proprletorshlps ) . o : O P T o A o .
Nurmibér of businesses 2.............. | 438795 | ‘433979 | 4515317 - 483234 | -572,325 | -.545651 575,854 | - 647,778 598,500 | -~ 623,046.| 614,639
. Total receipts ............ -.2007 - 219 C 227 254 . .29 259 j 274+ 297 )| 303 308 314 -
‘Business receipts 3 . r2001 . 219} 227 254 | 29.1 259 o274 207 | - 30.3 30.8 314
Net income (less deficit) ®........... S 20 2.1 c18) L 23, 3.3 ' Y S 87 3.1 41

24

4.6

Footnotes at end of table.
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Table 1.~Number of Businesses, Total and Business Receipts, and Net Income (Less Deficit) by Form of Business and
Selected Industrial Group, Tax Years 1980-1990--Continued

[All figures are estimates based on samples--money amounts are in billions of dollars]

Tax year
Industrial group,
form of business 1980 1981 1982 1983 1984 1985 1986 1987 1988 1989 1990
() (2) 3 (@] (5) (6) @ ()] ()] (10) (AR
TRANSPORTATION,
COMMUNICATION, AND
PUBLIC UTILITIES:
COMMUNICATION
Totals
Number of businesses 2....... 17,732 17,436 25,029 26,700 28,974 48,204 44,009 52,109 49,990 61,583 56,099
Total receipts »............. - 103.9 117.8 132.0 1424 157.9 181.1 201.1 2124 2343 267.1 279.8
Business receipts 3.............. 101.8 115.0 128.3 137.3 150.1 1716 188.5 198.3 215.9 246.6 254.3
Net income (less deficit) *..... 7.3 75 741 58 6.8 8.0 9.7 10.5 137 127 13.1
Corporations
Number of businesses 2.................. 10,409 10,915 12,634 13,549 13,919 15,630 15,801 16,109 15,535 17,937 17,515
Total receipts ?......... 103.3 116.7 1304 140.7 154.8 176.5 194.9 202.9 221.3 252.0 259.7
Business receipts 3.. 101.2 114.0 126.8 135.8 147.1 167.2 182.6 189.1 203.8 232.3 237.7
Net income (less deficit) *............... 73 7.7 75 6.3 8.1 9.6 121 13.6 16.1 14.8 14.8
S Corporations
Number of businesses 2.............. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. 8,227
Total receipts ®............ n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. 6.4
Business receipts 3..... n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. 6.1
Net income (less deficit) *........... (4 0.1 0.1 <% 0.1 0.2 0.2 0.2 0.3 0.7 07
Other corporations
Number of businesses 2 ............. na. n.a. n.a. na. n.a. n.a. ‘n.a. na. na. n.a. 9,288
Total receipts ® na. n.a. n.a. n.a. na. na. na. n.a. n.a. na. 253.3
Business receipts 3 n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. 231.6
Net income (less deficit) 2........... 7.3 7.8 7.6 6.3 8.2 9.8 12.3 138 16.4 15.5 15.5
Unincorporated
businesses
Number of businesses.............ccce... 7,323 6,521 12,395 13,15 15,055 32,574 28,208 36,000 34,455 43,646 38,584
Total receipts........... 0.6 1.1 1.6 1.7 31 46 6.2 9.5 13.0 15.1 20.1
Business receipts.... 0.6 1.0 1.5 1.5 3.0 44 5.9 9.2 121 14.3 16.6
Net income (less deficit)..........c....... ( ‘) -0.2 04 05 -1.3 -1.6 -2.4 -3.1 -2.4 -2.1 1.7
Partnerships
Number of businesses 2.............. 1,811 2,056 2,420 3,530 3,892 4,745 5,551 6,435 2,808 8,338 6,357
Total reCeiptS 2......veeerereeessseeeeens 0.5 0.8° 12 15 2.7° 3.7 5.5 85 1.2 140 189
Business receipts 2........ccccoinnn. 0.5 0.7 1.1 1.3 26 35 5.2 8.2 10.3 13.2 15.4
Net income (less deficit) 2........... ~( 4) -0.2 -04 -0.6 -1.4 1.7 25 -3.2 2.7 2.3 -1.9
Nonfarm proprietorships
Number of businesses 2.............. 5,512 4,465 9,975 9,621 11,163 27,829 22,657 29,565 31,647 35,308 32,227
Total receipts 2.... 0.1 0.3 0.4 0.2 04 0.9 0.7 1.0 1.8 1.1 1.2
Business receipts 3. 0.1 0.3 04 0.2 0.4 0.9 0.7 1.0 1.8 1.1 1.2
Net income (less deficit) ........... (Y ( 4) ( 4) 0.1 0.1 0.1 0.1 0.1 0.3 0.2 0.2

Footnotes at end of table.
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Table 1.-Number of Busmesses, Total and Busmess Receipts, and Net Income (Les* Deficit) by Form of Business and
Selected Industrial Group, Tax Years 1980-1 990--Continued : ' .
[All figures are estimates based on samples--money amounts are in billions of dollars)
Tax year
Industrial group, . - - . : .
form of business 1980 1981 ¢ 1982 1983 1984 1985 1986 1987 - 1988° . 1989 1990
. . (1) (2) (©)] (4) (5) (6 U] (8) - 9 (10) (1)
WHOLESALE AND RETAIL R
TRADE -
Totals : 1. : o .
Number of businesses ', 2....| 3,526,985 | 3,487,539-] 3,531,282 | 3,460,777 3,462,203 | 3,407,029 3,3131' 949 | 3,525,035 | 3,577,902 | 3,624,631 3,849,191
" Total recelpts ,3......couueeeceennns 2,224.3 2,309.1 22847 | 2,375.8 2,577.0 2,749.4 2' 809.4 3,054.6 3,293.2 3,511.0 3,658.5
" Business receipts '2............. 2,187.4 .2,266.0 - 2,238.4 2,326.9 2,519.1° 2,682.7 2’ 733.5 2,978.2 3,204.9 3,419.2 3,564.7
Net income (less deficit) 1,2.. " 502 - 430 36.6 T 449 ‘514 434 4+ 472 51.9 59.4 52.2 46.8
" Corporations ' o _ ‘ _ , ‘ S :
Number of busmesses 2, e 799,628 816,836 839,547 851,785 896,524 917,301 939,159 971,758 984,553 1,012,980 1,023,057
Total receipts 3 i, 1,955.5 2,039.6 2,017.7 2,119.4 2,307.6 2,473.9 é.547.4 © 2,766.7 2,978.0 3,1849 | * 3,.309.0
Buusmes_s recelpts 3. . "1,919.3 1,897.3 1,872.3 2,071.3 2,250.8 2,408.2 N 2";472.5 2,691.3 2,891.3 3,094.8 3,216.9
Net income (less, deficit) 3............... 383| = 333 - 284 353 © 42,0 33.1 349 38.0 428 36.2 30.1
- S Corporations : h o . : L . . . l
Number of businesses @.............. 181 ,586 173,363 | 177,063 193,695 | ~ 205,114 209,129 236,451 327,354 355,292 383,772 419,833
Total receipts 2......... : 108.2 1065 |- 1183 " 148.1 189.5 2104 231.6 477.7 623.7 721.2 777.9
Business receipts 3.. “ 106.8 " 105.0 116.4 146.1 187.0 2074 | 227.9 471.0 614.5 711.3 768.1
Net income (Iess dehclt) A 09 08 ]. 1.3 1.9 . 2.4 2.6 25 7.2 10.3 9.2 9.0
. Other g:orporatlons . : . - : . .

" Number of businesses 2 ............. . 618,042 | 643483 |° 662,484 '658,090 - 691,410 708,172 702,708 . 644,404 629,261 629,208 . 603,224
Total receipts 3........ccccveernrinnnns 1,847.3 1,933.1 1,899.4 1,9713 2,118.1 2,263.5 2,315.8 2,289.0 2,354.3 2,463.7 2,531.1
Business receipts ... 1,812.5. 1,892.3 ) 1,855.9° 1,925.2 2,063.8 2,200.8 2".244;6 2,220.3 2,276.8 2,383.5 2,448.8
Netincome (Iess deflctt) 3 s 374 325 271 334 39.6 30.5 - 324 . 308 325 - 270 C 211

Unlncorporated l
businesses o : ’ . . . )

Number of businesses..........ceesves 2,727,357 2,670,703 2,691,735 2,608,992 2,565,679 2,489,728 2,442,790 | . 2,553,277 2,593,349 2,611,651 2,826,134 -
‘Total receipts........ 268.8 269.5 267.0 256.4 269.4 275.5 262.0 287.9 315.2 326.1 349.5
Business receipts.. . 268.1 268.7 | © 266.1 255.6 2683 - 2745 261.0 286.9 313.6 324.4 347.8
" Net incom_e (less deficit).........cooc.... 11.9 9.7 <82 '9.6 94 103 12.3 13.9_ 16.6 16.0 16.7

Partnerships » - : ‘ ‘ . .

" Number of businesses 2.............. 200,273 216,808 | 205,142 194,360 | . 184,841 200,532 174,118 184,797 179,688 173,179 175,939
Total receipts 3......... 66.5 | 71.2 70.6 60.7 73.4 70.1 69.5 71.6 85.2 92.0 99.8

_ Business receipts 3... . 65.8 + 704 69.7 59.9 723 69.1 68.5 70.6 83.6 90.3 98.1

Netincome (less deficit) 2........... 2.5 1.3 1.6 | .15 1.7 20 |- - 23 27 34 25 |- 2.6
Nonfarm proprietorships S : C N : o

Number-of businesses .............. " 2,527,084 | 2,453,895 | 2,486,593 | 2,414,632 | 2,380,838 | 2,289,196 | 2,268,672 | 2,368,480 | 2,413,661 2,438,472 | 2,650,195

Total receipts *......... . 2023 | - 198.3 196.4 195.7 -+, 196.0 205.4 192.5 216.3 230.0 2341 249.7

Business receipts 3... 12023 198.3 196.4 195.7 196.0 205.4 "1192.5 2163 © 230.0 234.1 249.7

Net income (less deficit) 3... 9.4 F84 | 6.6 -8.1 77 '8:3 10.0 11,2 13.2 135 - 141

Footnotes at end of table.




Table 1.-Number of Businesses, Total and Business Receipts, and Net Income (Less Deficit) by Form of Business and

Selected Industrial Group, Tax Years 1980-1990--Continued

[All figures are estimates based on samples--money amounts are in billions of dollars]

Tax year
Industrial group,
form of business 1980 1981 1982 1983 1984 1985 1986 1987 1988 1989 1990
() () (3 ) (5) (6} @ (8) ()] (10) (W)
WHOLESALE AND RETAIL
TRADE: WHOLESALE TRADE
Totals
Number of businesses 2....... 643,210 647,462 589,943 510,973 549,576 617,692 640,984 675,058 661,635 665,953 749,143
Total receipts 2........... . 1,194.5 1,206.3 1,133.5 1,122.2 1,215.6 1,271.4 1,255.5 1,396.0 1,497.7 1,610.3 1,713.3
Business receipts 2 . 1,175.5 1,184.5 1,115 1,099.6 1,188.1 1,242.1 1,222.7 1,363.0 1,461.0 1,570.6 1,673.1
Net income (less deficit) 3..... 30.7 254 18.8 20.9 26.3 19.0 20.1 221 28.0 23.7 20.3
Corporations
Number of businesses 2................. 281,062 279,003 285,615 283,602 303,614 309,935 314,115 316,571 315,272 320,971 328,851
Total receipts 2............. . 1,123.1 1,141.4 1,069.3 1,078.5 1,157.2 1,216.5 1,202.4 1,3374 1,432.7 1,543.8 1,629.5
Business receipts 2....... . 1,104.4 1,119.8 1,047.6 1,056.2 1,130.1 1,187.6 1,170.0 1,304.7 1,396.3 1,504.4 1,589.7
Net income (less deficit) 3............... 26.7 227 16.6 19.3 243 16.0 16.8 17.8 229 18.8 14.0
S Corporations
Number of businesses 2.. n.a. n.a. n.a. na. n.a. n.a. n.a. n.a. n.a. n.a. 109,233
Total receipts 2............. n.a. n.a. n.a. n.a. n.a. na. n.a. n.a. n.a. n.a. 3449
Business receipts 2...... n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. 3413
- Net income (less deficit) 3... 0.8 0.8 1.2 14 1.7 20 24 5.0 7.4 71 6.7
Other corporations
Number of businesses 2 ............. n.a. n.a. na. n.a. n.a. n.a. n.a. n.a. n.a. n.a. 219,618
Total receipts 3........coververreereenne n.a. n.a. n.a. n.a. n.a. n.a. na. n.a. n.a. n.a. 1,284.6
Business receipts 3...........ccceeuneen. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. 1,248.4
Net income (less deficit) 2.......... 259 21.9 15.4 17.9 22.6 14.0 144 12.8 15.5 117 7.3
Unincorporated
businesses
Number of businesses............cceu.ec 362,148 368,459 304,328 227,371 245,962 307,757 326,869 358,487 346,363 344,982 420,292
Total receipts.......cccvvererrrerernsennene 71.4 64.9 64.2 437 58.4 54.9 53.1 58.6 65.0 66.5 83.8
Business receipts...........cueceernreernacn 7141 64.7 63.9 434 58.0 54.5 52.7 58.3 64.7 66.2 834
Net income (less deficit).................. 4.0 27 22 1.6 2.0 3.0 33 4.3 5.1 49 6.3
Partnerships
Number of businesses 2.............. 32,394 30,309 27,369 24,115 21,359 26,796 22,672 19,925 11,543 16,224 20,562
Total receipts 3............. . 28.7 29.8 30.5 17.5 28.6 23.9 247 23.2 26.0 29.6 37.1
Business receipts 2...... . 28.4 29.6 30.2 17.2 28.2 23.5 243 229 25.7 29.3 36.7
Net income (less deficit) 3........... 0.9 04 0.3 0.3 04 0.5 0.6 0.8 0.8 0.5 1.0
Nonfarm proprietorships :
Number of businesses 2.............. 329,754 338,150 276,959 203,256 224,603 280,961 304,197 338,562 334,820 328,758 399,730
Total receipts 2............ . 42.7 35.1 33.7 26.2 298 31.0 28.4 35.4 39.0 36.9 46.7
Business receipts 3.. . 427 35.1 33.7 26.2 29.8 31.0 28.4 354 39.0 36.9 46.7
Net income (less deficit) ........... 3.1 23 1.9 1.3 1.6 25 2.7 35 43 44 53

Footnotes at end of table.
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Table 1.-Number of Busmesses, Total and Business Receipts, and Net Income (Less Deficit) by Form of Business and

Selected Industrial Group, Tax Years 1980-1990--Continued :

[Alifigures are estlmates based on samples--money amounts are.in billions of dollars]: Lo )

S Tax year -
Iridustrial group, . R o ] R R B . . ]
form of business | 1980 . 1981. | . 1982. 51983 ¢ 1e84.° | 1985 11986 1987 . 1988’ 1989 , 1990
R . () (2 3 4 ()] (6) - (7) 8 (8 (10) (1
WHOLESALE AND RETAIL ' ‘
TRAbE': RETAIL‘TRADE
_ " Totals o : | : : .
Number of businesses ... 2,748,928 | 2,728,334 | 2,849,083 | 2,830,202 | 2,764,089 | 2,732,542 | 2,658,462 | 2,788,576 | 2,855,938 | 2,954,535 | 3,003,958
Total receipts >.......cumns .1,021.9 1,092.8 1,1452 | ~ 1,2446 1,351.5 1,472.0 | |{1,546.2 1,648.4 1,789.4 1,896.6 1,938.6
_Business receipts »............... : .1;004.1‘ 1,071.6 1,121.1 1,218.2 1,321.1 " 1,434.6 1,503.1 1,605.1 1,738.2 1,844.7 1,885.3
‘Net income (less deficit) *.....| 18.8 o173 | 17.6 234 243 24.2 - 26.4 S 294 30.8 - 285 26.4
~ Corporations . S ' '

Number of busmesses2 ...... errrreens 514,835 534,080 549,127 565,673 588,138 603,559 620,956 | " 650,196 666,330 689,305 689,575

-Total receipts 2.......... . 830.4 . 8944 945.7 ©1,037.4 1,146.1 1,253.3 1,340.9 1,422.7 1,541.4 16375 1,673.9

Busmess receipts ? 813.0 873.7 922.1. 1,011.6 1,116.4 1,216.6 11,2984 1,380:1 1,4914 1,586.9 1,621:7

Net income (less deficit) -11.5 106 118 16.0 176 | 17.2 18.1 202 19.9 17.4 .16.1
" S Corporations : P e E R
Number of businesses 2.............. | ‘na. “na. i, n.a. ‘na. n.a. na: {. n.a. n.a. n.a. 309,084
Total receipts o............. . " na. [ n.a. na.’ na. na. n.a. na. na. na. n.a. 4314
Business receipts 2 n.a. ‘na. n.a. na. na. na. na. na. na. n.a. 425.2
Net income {léss deficit) ........... 0.1 “(* -0 05 | 0.7 0.6 - 041 2.2 29, 20 23
. Other corporations ] : .

. Number of businesses 2 ......... na. n.a. - na. n.a. n.a. n.a. n.a. n.a. n.a. n.a. 380,491
Total receipts 3..........ccoeeevensreenens ©oona n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. 1,2425
Business receipts 2... . na. na. n.a. n.a. n.a. ‘n.a: na. na. n.a. n.a. 1,196.5

. Netincome (less deficit) 2........... 114 10.6 1.7 15.5 16.9 - 16.6 1 18.0 . 18.0 17.0 15.4 138

Unincorporated
businesses , : S

Number of DUSINESSES...vorrrrreeeeee 2,234,093 | ©2,194,254-1 2,299,956 | 2,264,529 | 2,175,951 | 2,128,983 | 2,037,506 2,138,380 | 2,189,608 |' 2,265,230 | 2,404,383
Total feceipts............... . 1915 198.4 199.5 1 207.2 205.4 218.7 205.3 225.7 248.0 259.1 264.7
Business receipts............. . - 1911 197.9 - 1990 206.6 204.7 218.0 204,7 225.0 246.8 257.8 263.6
_Net income (less deficit).......... Wl 73 T 8.7 - 68 74 8.7 70 83 9.2 10.9 11.1 10.3
Partnerships " ) ‘ o : S . : : : .
Number of businesses @............ . 167,826 184,874 176,725 - 170,241 163,473 172,725 151,446 164,872 167,823 155,517 153,918
Total receipts 2........ 37.7 40.6 39.9 43.2 448 46.2 448 484 58.9 61.9 61.7
Business receipts ... 37.3 40.1 39.4 426 441 455 44.2 47.7 57.7 60.6 60.6
Net income (less deficit) 2......... . 1.6 11 1.3 1.2 1.3. 15 1.7 1.9 25 2.0 1.5

Nonfarm proprietorships : . ' : : o . : : »
Number of businesses .............. 2,066,267 | 2,009,380 | 2,123231 | 2,004,288 | 2,012,478 | 1,956,258 |- 1,886,060 1,973,508 |- 2,021,785 | 2,109,713 | 2,250,465
Total receipts 3.......... 153.8 157.8 " 1596 “164.0 | 160.6 1725 '160.5 177.3- 189.1 197.2 203.0
Business receipts 2.... . 153.8 157.8 |- 159.6 -164.0 160.6 172.5 160.5 177.3 189.1 197.2 203.0

_ Netincome (less deficit) 2........... . b7 56 - 4.5 6.2 5.4 5.5 6.6 7.3 8.4 9.1 8.8
Footnotes at end of table. ' :




Table 1.-Number of Businesses, Total and Business Receipts, and Net Income (Less Deficit) by Form of Business and
Selected Industrial Group, Tax Years 1980-1990--Continued

[All figures are estimates based on samples--money amounts are in billions of dollars]

Tax year
Industrial group,
form of business 1980 1981 1982 1983 1984 1985 1986 1987 1988 1989 1990
(1) (2) (3 4) (5) (6) ) (8) 9 (10) (1)
FINANCE, INSURANCE, AND
REAL ESTATE
Totals
Number of businesses ,2.... | 2,179,872 | 2,058,898 | 2,113,417 | 2,140,001 2,272,297 | 2,376,452 | 2,518,773 | 2,573,240 | 2,674,191 | 2,715,759 | 2,762,030
Total receipts 1,3 806.1 973.6 1,060.1 1,005.4 1,157.5 1,305.7 1,513.9 1,771.1 1,927.4 2,047.7 2,125.2
Business receipts 1,3 806.1 973.6 1,060.1 1,005.4 1,157.5 1,305.7 1,513.9 1,771 1,927.4 2,047.7 2,125.2
Net income (less deficit) 35.5 26.9 16.4 26.4 23.0 44.6 78.4 75.0 89.0 1045 1071
Corporations
Number of businesses .................. 493,426 469,795 461,630 479,656 497,366 518,432 537,384 521,136 572,418 592,832 609,138
Total receipts 2 . 697.5 877.8 949.9 902.8 1,033.1 1,182.0 1,365.1 1,589.2 1,714.4 1,868.0 1,954.7
Business receipts 3..........cocevveieennns 697.5 877.8 949.9 902.8 1,033.1 1,182.0 1,365.1 1,589.2 1,714.4 1,868.0 1,954.7
Net income (less deficit) 2............... 33.1 26.3 218 31.7 327 60.7 99.8 874 919 108.9 109.9
S Corporations
Number of businesses 2.............. 66,652 57,686 59,346 74,695 90,968 101,930 121,857 135,672 185,688 220,191 241,530
Total receipts 3............. . 6.4 6.2 71 1.3 145 17.4 21.8 421 56.4 57.2 60.4
Business receipts 2....... - 6.4 6.2 71 11.3 145 17.4 21.8 421 56.4 57.2 60.4
Net income (less deficit) 2........... 0.3 0.2 ) 0.4 0.3 1.0 0.1 1.6 22 17 -0.2
Other corporations .
Number of businesses 2 ............. 426,774 412,109 402,284 404,961 406,398 416,502 415,527 | 385,464 386,730 372,641 367,608
Total receipts 3...... . 691.1 871.6 942.8 891.5 1,018.6 1,164.6 1,343.3 1,547.1 1,658.0 1,810.8 1,894.3
Business receipts 3...... . 691.1 871.6 942.8 891.5 1,018.6 1,164.6 1,343.3 1,547.1 1,658.0 1,810.8 1,894.3
Net income (less deficit) 2........... 32.8 26.1 21.8 31.3 32.4 59.7 99.7 85.8 89.7 107.2 110.1
Unincorporated
businesses
Number of businesses...........c....... 1,686,446 | 1,589,103 | 1,651,787 | 1,660,345 | 1,774,931 1,858,020 | 1,981,389 | 2,052,104 | 2,101,773 | 2,122,927 | 2,152,892
Total receipts.........convenernrenriveeins 108.6 95.8 110.2 102.6 124.4 123.7 148.8 181.9 213.0 179.7 170.5
Business receipts.......ccocecererreccnnee 108.6 95.8 110.2 102.6 124.4 123.7 148.8 181.9 213.0 179.7 "170.5 -
Net income (less deficit).......cc.euren 2.4 0.6 54 -5.3 -9.7 -16.1 -21.4 -124 2.9 -4.4 -2.8
Partnerships
Number of businesses 2.............. 637,480 681,638 725,622 730,067 790,902 843,867 852,705 827,524 868,887 852,517 822,254
Total receipts 3......cccvevereririrenns 87.1 73.6 85.9 - 768 94.4 92.3 112.6 139.9 166.9 130.1 1215
Business receipts ..........cccoceenee 87.1 736 85.9 76.8 94.4 92.3 112.6 1399 | 1669 130.1 121.5
Net income (less deficit) 2........... -4.2 54 -11.2 -13.1 -19.2 -25.9 -33.0 -26.8 -19.3 -20.8 -19.2
Nonfarm proprietorships
Number of businesses 2.............. 1,048,966 907,465 926,165 930,278 984,029 | 1,014,153 | 1,128,684 | 1,224580 | 1,232,886 | 1,270,410 | 1,330,638
Total receipts 2............. . 215 222 24.3 258 30.0 31.4 36.2 420 46.1 49.6 49.0
Business receipts 3...... ” 215 222 243 25.8 30.0 314 36.2 420 46.1 49.6 49.0
Net income (less deficit) 2........... 6.6 6.0 5.8 7.8 9.5 9.8 - 118 14.4 16.4 16.4 . 164
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" .Table 1 -Number of Businesses, Total and Business Recelpts, and Net lncome (Less
Selected Industrlal Group, Tax Years 1980-1 990-Continued '

[AN flgures are estimates based on samples--money amounts are in billions of. dollars]

e

Deficit) by Form of Business and

'066'1"086‘1 ‘ANAROY. pue AINJonIs s'ssugsng ur Spuaij,

R B Tax year.
Industrial group, ) N BB - B R : : : E . : o
- form of business - . | 1980 .1981 | 1982 - .1983 1984 1985 1986 1987 - |- 1988 1989 1990
: : . @ 1. . I @ @ . 6 6 - - U] (8 9 - (10) (1
" FINANCE, lNSURANCE AND |- L ' g ' R
REAL ESTATE FINANCE
) ' Totals | S DRI R e o W B i ,
g -Number of buslnesses‘ 2..|. 286,196 | -~ 254,739 [ * 266,423 | 261,912 288,440.| . 250,947 | . 24;0,364, 249,093 277680 | 250,151 | - . 244,814
. .Total receipts *Yuwciivemme | 3515 | - 45827 5121 4939 | - s5675) 5883 | = 8930 | = 7676 833.2 . 894.0 926.4
H Busmess receipts 1,3. . +-351.5. 458.2 | - 5121 493.9 5675 1 .- . 588.3 693.0 . 767.6 833.2 '894.0 -926.4
"Net |ncome (Iess deficit) 1.3, T 32| 50 | - 121 34. - 09} 164 21.8 257 . 29.0- 28.3 395
, Corporatlons» R I | = Y S .
- Number of busmessesz : ;" 82407 | - - 62,030 | 60,034 | - 56,168 53,756 |- 55,235 54,558 55,521 - 54,854 55,012 |. 49,338
© " Total receipts 2....... “. . 825.2 ‘4152 © - 4594 4577 526.5: 555.9 | 847.5 - 666.2 '738.8 '839.1 878.2
- ‘Business receipts 3. : 3252 } 4152 | '459.4 | 4577 | 526.5 556.9" 647.5 6662 | - 738.8 . 839.1 878.2
‘Netincome (less deficit) *........... el a2} 78 & 120 | 09 | -1.4 12.0 185 169 | 163 156 | 26.6
'SCorporatIons D | o 0 PRI o v T k o : T
: Number of businesses 2......... KT na. n.a. - na na. na. na. na. na. na. n.a. 11,509 -
Total receipts *........... na. | na. . ' na. ‘na. -nal-| -n.a. n.a. .n.a. n.a. na. 8.4
Business receipts 3. w7 nals na. . na. na . na. na | - na, . na. na.. na. 8.4
. Netincome (less deficit) *.......... 01 |-. 1 49 0.1 " 4 0.1 Y 0.2 02 03
Other eorpomtlons ) . ) 1 ; ‘ » . B
Number of blisinesses 2 ............. ' na. na. | °  na na. n.a. na. | _na. - na. na. n.a. 37,829
© Total receipts 2.... ‘ ‘na. na. ‘na. |: " .na n.a. Cena: na’ na. na. na. - 869.8
- Business receipts 3. ‘na. " na. | na. " -na. .na. ‘na. 1 na. -na. | na. ‘na. | 869.8
Net income (Iess deficit) 2. 4.1 751, 12 0' . 0.‘5* -4 ' "12 0' 18.6 16.9 | 16.1 15.8 26.3
Unlncorporated
) businesses . Do e o . . B S ‘ ) .
Number of businesses e 203,789 - 192,709°{. = 206,389. 205,744.| - 234,684 195,712 186,306 193,572, 222,826 - 195,139 195,476
- Total receipts......... 263 | - 430 | - 52.7 | 36.2 | - 41.0 324 455 -101.4 94.4 54.9 48.2.
. Business receipts . ..263 430 | 527 362 | 410 324 1455 101.4 . 94.4 549 | 482
Net income (less def‘cnt) ........ s < - -1.0 - 25| 01 25 |. 23 -4 33 | 88 127 12.7 129
‘Partnerships : - , . ' - i ‘ 1
Numberof busmesses 2 el | 165,969 152,058 150 091 135,815 © 144,175 141,481 130,753 128,006 144,816 136,191 130,540
Total recelpls" ............................ 234 39.9 - 48.6 324 375 . 29.6 428 . 96.9 88.8 50.4 438 -
_ Business receipts ...................... © 234 399 | 486 324 375 296 1428 )] 969 888 504 438
Net income (less deficit) *........... |- 14| 24 -0.4 ‘1.8 14 35 28 8.0 113 12.0 11.8
Nonfarm proprietorships. . o R i R B : _ . ] . o
Number of businesses 2.............. '57;820 40 651 © 56,298 69,929 90,509 54,231 - 55,553 65,566 78,010 - 58,948 |- * 64,936
_ Total receipts >....ccecerrcercerenese | - - .28 L o B[ 4 . 38 35 e8| 27 45 .56 45 44
BUSINeSS receipts ..........cerivenne .29 - L DR R 38 | 35" 28| it27 45 56 45 a4
- Netincome (léss deficit)2........| -~~~ “04 ] * .04l . 03] 07 0.9 06| 0.5 .08 14 0.7 11
. Footnotes at end of table. ' ' ) ‘




Table 1.-Number of Businesses, Total and Business Receipts, and Net Income (Less Deficit) by Form of Business and
Selected Industrial Group, Tax Years 1980-1990--Continued

[All figures are estimates based on samples--money amounts are in billions of dollars}

Tax year
Industrial group,
form of business 1980 1981 1982 1983 1984 1985 1986 1987 1988 1989 1990
(1) 2 3 4 (5) (6) @) 8 () (10) (1)
FINANCE, INSURANCE, AND
REAL ESTATE: BANKING
AND CREDIT AGENCIES
Totals
Number of businesses 2....... 83,374 62,441 66,199 76,705 73,889 51,842 52,936 55,886 54,822 46,156 47,206
Total receipts 3... 299.6 3915 430.8 424.8 495.7 515.9 591.1 606.1 670.7 766.8 792.0
Business receipts 3...... " 299.6 391.5 430.8 424.8 495.7 515.9 591.1 606.1 670.7 766.8 792.0
Net income (less deficit) 2..... 25 -8.6 -13.3 -0.5 -0.7 10.3 14.9 16.4 15.7 15.4 24.7
Corporations
Number of businesses 2.................. 76,239 50,777 49,455 44,279 39,156 39,746 38,007 38,188 37,779 37,845 32,888
Total receipts 3........cccoeeeveeeererereneens 299.0 389.7 429.8 4226 492.8 514.4 589.2 604.0 667.1 763.9 789.3
Business receipts 2.........ccocevvereeeenene 299.0 389.7 429.8 422.6 492.8 514.4 589.2 604.0 667.1 763.9 789.3
Net income (less deficit) 3............... 24 -8.7 -13.4 -1.0 -1.6 10.2 146 15.9 15.0 148 243
S Corporations
Number of businesses 2.............. na. n.a. n.a. n.a. n.a. n.a. n.a. n.a. na. n.a. 5,453
Total receipts 2............ n.a. n.a. n.a. n.a. n.a. na. n.a. n.a. n.a. n.a. 3.0
Business receipts 2...... . na. n.a. na. n.g‘ na. na. n.a. n.a. n.a. n.a. 3.0
Net income (less deficit) 2........... () () () ") -() () () 0.1 -0.2 -0.2 0.1
Other corporations
Number of businesses 2 . n.a. na. n.a. n.a. n.a. n.a. n.a. na. n.a. n.a. 27,435
Total receipts 3............ n.a. n.a. na. n.a. n.a. na. n.a. n.a. n.a. n.a. 786.3
Business receipts 3...... . n.a. n.a. n.a. n.a. n.a. na. n.a. na. na. n.a. 786.3
Net income (less deficit) 2........... 24 -8.7 -134 -1.0 -1.6 10.2 146 15.8 15.2 15.0 24.2
Unincorporated
businesses i
Number of businesses.................... 7,135 11,664 16,744 32,426 34,733 12,096 14,929 17,698 17,043 8,311 14,318
Total receipts........... 0.6 1.8 1.0 22 29 1.5 1.9 2.1 36 29 27
Business receipts..... . 0.6 1.8 1.0 22 29 15 19 21 3.6 29 2.7
Net income (less deficit)........cc.oone. 0.1 0.1 0.1 0.5 0.9 0.1 0.3 0.5 0.7 0.6 0.4
Partnerships
Number of businesses 2.............. 2,428 2,559 1,708" 2,160 3,708 4,066 2,701 3,493 1,645 2,037 3,268
Total receipts 2........ccoeeverreenienne 0.4 1.4 0.5 0.7 1.6 1.2 1.5 1 .5: 2.8 28 24
Business receipts 3...... - 0.4 1.4 015 0.7 1.6 1.2 15 15 2.8 28 24
Net income (less deficit) 2........... 0.1 0.1 () 0.2 0.6 0.1 0.2 0.3 0.5 0.5 0.2
Nonfarm proprietorships
Number of businesses .............. 4,707 9,105 15,036 30,266 31,025 8,030 12,228 14,105 15,398 6,274 11,050
Total receipts 2........... 0.2 0.4 0.5 1.5 1.3 0.3 0.4 0.6 0.8 0.1 0.3
Business receipts 3...... . 0a2 0.44 0.5 15 1.3 013 0.4 0.6 0.8 0.1 0.3
Net income (less deficit) 3........... () -() 0.1 0.3 0.3 () 0.1 0.2 0.2 0.1 0.2

Footnotes at end of table.
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Table' 1 -Number of Busmesses, Total and Busmess Recelpts, and Net Income (Les Deficit). by Form of Business and
5 Selected Industrial Group, Tax Years 1980-1 990—Contmued : ' i T
[All figures are estimates based on .samples--money amounts are in bllhons ‘of dollars]
R j Tax year
r|ridustrial group, j . B B 1. : i - ' . :
.. form of business - 1980 [ 1981 .| 1982 | 1983 | 1984 | 1985 1986 - 1987 - | 1988 - 1989 1990
U] @ ) e @ B - 6 - @ . (8) @) 1 (0 ()
FINANCE |NSURANCE AND B ’ ) ' '
. REAL ESTATE SECURITY,
COMMODITY BROKERS, . - ‘ .
ANDSERVICES ’ R P R I
-Totals . - B . o S : _ C : :
‘Number of businesses 2....... . 41,350 46,306.| - 56,698 58,660 79,990 |. 64,088 62,734 |  72,937. 87,491 | . 74,047 75,410
Total receipts *.. a6 |- 5127 - e16.|" 57.9 628) - sea1} | sa3 | - 1546 1435 | 1077 1108
Business receipts *...... as’| 51.2| 676 579 628 . 591 843 | 1546 | - 1435 1077 |- - 1108
‘Netlncome(lessdeﬂclt)’..‘" [RUREIN - I X T S B DT 4 EURREN % 2% R ¥ 43 Bt B ¥/ 29 .0 43 a0:l 5.3
~Corporations Y AR BT B » o o B NI '
Numberofbusmesses ...... © 6168 | 11,253°] . 10579|° 11,889 |- 14,600 15.489:| - 16557 |- 17,333 | - 17,075 |: 17,967 |' . 16,450
. Total rece|pts= : 26.2 2551, . 206| = 31} 337]| 414 |.. | 584 621 |- 77|} 75.2 '88.9
_ Business feceipts 3. L 262 | 255 | 296 |- 351 ). - 337 |- 414 584 | . 62.1 |. 77 | 752! 88.9
Net income (less deficit) 3.............. -1 18] .- 1.2° 1.4 | 1.9 . 0.2 1.8‘ . 39 1.1 12 | 08 | . 23
S Corporations . o - i ) . - ’ R | i
Number of businesses 2 . na. na. na. ) na. : na. na. na. n.a. © na na. - 6,056
Total receipts 3........cc.cinueenn avsenns L n.a. na. | . n.a. na. | . na. | n.a. na. | . na. {- - na. .na. 5.4
Business.receipts ..........ccooeueen.e . na. | - na.. n.a. na. na. na. n.a. na. |+ na "na. 5.4
Netincome (less deficit) 25 0.1 <% SRk 0.1 Y 1 1« 4 Cqh ) 02
OQher eorporatlons o ) S - R : . ’ . :

. Number of businesses 2 ............. | . n.a. na. |- n.a. n.a. n.a. na. | n.a. na. ‘na.’ na. 10,394,
Total receipts 3............ na.’ n.a. - na. - na. na. na.’ 1] na n.a. ' n.a. na. 835
Business receipts 3..... _na.. ©onas - na. | n.a. ) na. na. na. na. " na " na. |’ 83.5
Net income (less deficit) 2.. 1.7 1.2+ 14 1.8 0.2 1.8 39 11 1.2 0.8 29

Unincorporated
businesses L Do ENRE B ) . oo . s E : -

Number of businesses 35182 [ - - 35,053 46,119 46,771 65,390 - 48,599-| - 46,183 55,604 70,416 | 56,880 58,960

Total receipts........... 15.4 257|. - 380 |- 22.8 29.1' 17.7 25.9 92.5 - 718, 325 219 -

Business receipts.... 54| - 257|. ~ 380, 228 201 177 259 925 71.8 325 219

“Net income (less deficit). w02 03 03| 0.8 05 19| 1 o8] 1.8 | S84 | 32 3.0
Partnerships’ o , S - i 1 t B . .
Number of businesses 2.............. 2,069 3,507 | 4857 | . 7,108 |. . 5906 2,398 | . | 2858 4143 | . - 7,804 4,206 5.074

. Total receipts °........ N OO T-% A T N 344). 205| | 268 - 152: 236 - 886 670 | 281 17.8
Business receipts 2...., o 127  -230(-.. ‘344 | .- 205] 268 _1527] - | 236 886 | 670 - 281)  .17.8
Net income (less deficit) 5........... ~o.oosl 07 05 0.4 S0 137 | 04 12 19 26 |° 2.1

Nonfarm proprietorships LT SR L S g ¢ - 1 _ co

~ Number of businesses ............:| . 33,113 | . 31,546 41,262 |. 39,663 |. 59484 .46201 | = 43325 | 51461 | . .62612 | . 52674 | . 53886

.Total receipts °........... B A R-X 361 23 . 23| . . 25| . 23|  .39]| . 48] 44, L 4a

. +Business receipts 2.. O PR 4 IR -1y 2f RS- Y- 23| .. 23 25| | 23] 39| - 438 - 44 4.1
- Netincome (léss deficit) %..........| =~ 03] -~.04|- .. o2 - 04| . 06| . 06| | o04]. - o086 1.2 0.6 0.9
-~ Footnotes atend of table. .~ g ' g IR - B : ,
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Table 1.-Number of Businesses, Total and Business Receipts, and Net Income (Less Deficit) by Form of Business and
Selected Industrial Group, Tax Years 1980-1990--Continued ’

[All figures are estimates based on samples--money amounts are in billions of dollars]

Tax year
Industrial group,
form of business 1980 1981 1982 1983 1984 1985 1986 1987 1988 1989 - 1990
(1 2 (3) (4) (5) (6) )] (8 9 (10) (1)
FINANCE, INSURANCE, AND .
REAL ESTATE: HOLDING
AND OTHER INVESTMENT
COMPANIES, EXCEPT BANK
HOLDING COMPANIES
Totals*
Number of businesses 2....... 221,898 191,615 190,466 173,474 179,749 180,449 168,853 161,251 184,623 183,002 182,623
Total receipts *........... 40.1 75.2 83.6 80.6 86.9 137.8 147.0 167.7 165.5 1718 173.5
Business receipts 3, 40.1 75.2 83.6 80.6 86.9 137.8 147.0 167.7 165.5 1718 173.5
Net income (less deficit) ..... 15.8 30.1 31.8 31.9 32.0 43.6 63.5 61.9 63.8 78.6 78.4
Corporations
Number of businesses 2.................. 60,427 45,623 46,939 46,927 45,187 45,432 43,660 40,982 49,256 53,053 60,424
Total receipts 8......... . 29.8 59.7 69.9 69.4 77.8 1246 129.3 161.0 146.4 152.0 149.9
Business receipts 3........ccoceeverreeenean 298 69.7 69.9 69.4 778 124.6 129.3 161.0 146.4 152.0 149.9
Net income (less deficit) 2............... 16.8 27.5 31.7 30.7 311 41.6 61.3 55.5 54.8 69.8 68.9
. S Corporations
Number of businesses 2.............. na. n.a. n.a. n.a. na. n.a. n.a. n.a. n.a. n.a. 12,551
Total receipts 3............ n.a. n.a. n.a. na. n.a. n.a. n.a. n.a. n.a. na. 1.8
Business receipts 2...... - na. n.a. n.ia. n.?. n.a. n.ix. n.4a. n.a. n.a. n.a. 1.8
Net income (less deficit) 2.......... -0.1 () () () () <) ) -0.1 -0.1 0.2 0.1
Other corporations
Number of businesses 2 ............. n.a. . na. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. 47,873
Total receipts 2..... n.a. n.a. na. n.a. na. na. n.a. n.a. n.a. n.a. 148.1
Business receipts 3...... . n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. 148.1
Net income (less deficit) 2........... 16.9 275 317 30.7 31.1 416 61.3 55.6 54.9 69.6 68.8
Unincorporated
businesses®
Number of businesses.... () (%) (%) (%) (%) (%) (%) (%) (%) (® (%)
Total receipts (5 (%) (%) (%) (3) (% (%) (% (%) (%) (%)
BUSINESS TECEIPIS......cvvonnrevesieerrenns g) ( :) ( :) () ( :) (9 ( :) () ) ( :) ( :)
Net income (less deficit).................. ) ) () () () ) ) ) ) ) )
Partnerships
Number of businesses 2.............. 161,471 145,992 143,527 126,547 134,562 135,017 125,193 120,269 135,367 129,949 122,199
Total receipts 3.......cccovvvvviinivnnnns 10.3 16.5 137 11.2 9.1 13.2 17.7 6.7 191 19.8 23.6
Business receipts 3..........ccoureeunene 103 155 13.7 11.2 9.1 13.2 17.7 6.7 19.1 198 23.6
Net income (less deficit) 2........... -1.0 2.6 0.1 12 0.9 2.0 22 6.4 9.0 8.8 9.5
Nonfarm proprietorships
Number of businesses .............. (% % (% (%) (5 (%) (%) (9 (5) (5) (%)
Total receipts *........ (2 (3) () (3) () (2 () () (2) (2) (3)
Business receipts 3.... () () ( 5) () () () () () () () ()
Net income (less deficit) 2.......... ) ) ) ) ) ) ) ) ) ) )

Footnotes at end of table.
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Table 1.~Number of Businesses, Total and Business Recelpts, and Net Income (Less Deficit) by Form of Business and
Selected Industrial Group, Tax Years 1980-1990--Continued : - : o
[All figures are estimates based on samples--money amounts are in billions of dollars] .
Co Tax year
Industrial group, _' . . : - ] 1 . I R . .
form of business . ’ 1980 - 1981 1982 1983 - 1984 1985 . 1986 1987 - . 1988 . 1989 - 1990
. : (1) _ (@ )] @ - (5 _® -] 1@ ® 1 © {10) (1)
FINANCE, INSURANCE, AND : ) ’ ’
REAL ESTATE: INSURANCE N
. _ Totals ] . o - . : o . . . - . :
. .Number of businesses 2....... 304,062 | 308,558 331,666 | 347,898 ‘367,886 351,682 354,500 | . 397,779 419,612 428,893 | - 485,965
Total receipts *......... e 3064 T 3597 3750 | 3204 |- 3620 | . 4232 - | 5033 6644 | - 720.2 . 7678 | - 8256 .
Business receipts * 306.4 . 359.7 | 375.0 | 3204 362.0 | - 423.2 503.3 664.4 7202 | . 767.8 . 825.6
Net income (tess deficit) 2..... 13.7 91| 60 15| 63! . 109} . 29| 195 265 36} 26.5
.- Corporations | ' ' ‘ , 1 ) c ‘
Number of busmesses2 ........ . 58,118 59,634 | . 59,537 |- 63588 | 68903 70,081 | {72,848 | 74,341 74,847 | = 75,546 77,474
Total-receipts 2..: : 296.8 - 349.37 1363.2° | ° 309.1 348.4 4107 | . | 4887 6486 |- 701.5-]° 747.6 804.1.
" Business. receipts 3. X 296.8: 349.3' | . 363.2 |- 309.1 3484 ~ 4107 488.7 6486.1| 7015 { 747.6 804.1
Net income (less deficit) 2............... . 105 ] - 58 |- 26 -1.5 22 || 7.1 18.1 144. | 202.|" ° 256 |- 19.2
SCOrPOratlons - ‘ . Sk I ' : 1 : KRG
Number of businesses 2.............. na. | na. na |- na. " na. na. | - na. na. | na. na. 33,268
Total receipts 2 na. na. na. | - n.a. n.a. n.a. it na. na. n.a. n.a. 12.7
Business receipts o...................... na | . n.a. " ona | na. | na. n.a. na. | na. | n.a. . na, Co127
Net income (less deficit) 3........... | . 0.1 - 0.1 0.1 0.2 0.3’ 0.4 04 | 0.7 0.7 0.9 0.9
Other corporations . .
Number of businesses 2 ............. . n.a. n.a. na. n.a. n.a. na. . na. | na. |- n.a. n.a. '44,206
+ Total receipts 3... ) n.a.. n.a. n.a. n.a. na.’ n.a. na. | . n.a.. ©ona. . na. 7914
- Business receipts 2.... vl na |- _ha. na.- na. na. na. .| - na. [ na. na. | na. 7914
Net income (less deficit) ........... - 104 | . 57| 25 | " 17 - 1.9 6.7 177, 137 19.5 24.7 18.3
Unincorporated - . ' B
businesses o : . C : . ) . R
Number of businesses................... 245,944 : 248,924 272,129 284,310 298,983 - 281,601 - 281,652 | = 323,438 | 344,765 ' 353,347 408,491
" Total receipts...... 9.6 © 104 . 118 - 113 13.6' |- 125 . 14.6 15.8 18.7 20.2 L2158
Business receipts... 96 | . 104 1.8 1.3 138 125 | 146 . 158 187 20.2 - 215
Net income (less deficit).................. 32 - 33 -34] . 80 S 38 4.8 5.1 6.3 6.0 7.3
Partnerships .. . ) ‘ R o . : o ‘ o
Number of businesses 2..............| . 7127 7,227 © 7,560 8,770 9,808 | - 8,360 8,570 | 5,717 . 8,482 - 9,103 | - 9,283
Total 1eceipts 2. wecivereeririin .31 3.2 - 33 3.0 3.1 29| .4 40| a4 - 54 4.1 46
‘Business receipts °............... - R A 3.2 33 .. 830 1311 29 |- 4.0 4.4 54 4.1 46
Net income (less deficit) 5.......... 0.5 . 05 |- 04| - () 061 .- 04 109 04 | 0.9 ‘0.4 : 0.5
. Nonfarm proprietorships ' I R . i g : . : 1
Number of businesses .............. - 238,817 | 241,697 | 264,569 { 275540 289,175 273,241 . 273,082 | - 317,721 336,283 | 344,244 399,208
Total receipts »........... e - 65 72| 8.5 - 83 105 | 0 96| 106 114 ;133 16.1 16.9
Business receipts ®....... 6.5 7.2 8571 83 | 10.5 9.6 10.6 11.4 S 133 | 16.1 16.9
Net income (less deficit) 3........... . 27 |0 28 3.0 " 3.0 35| 34 | 39 | - 4.7 © 64 | 56 1 . 6.8,
~Footnotes at.end of table. ) )




Table 1.-Number of Businesses, Total and Business Receipts, and Net Income (Less Deficit) by Form of Business and

Selected Industrial Group, Tax Years 1980-1990--Continued

[All figures are estimates based on samples--money amounts are in billions of dollars]

Tax year
Industrial group,
form of business 1980 1981 1982 1983 1984 1985 1986 1987 1988 1989 1990
(1) (2) 3) (4) (5) (6) )] (8) (9) (10) (11)
FINANCE, INSURANCE, AND
REAL ESTATE: REAL
ESTATE
Totals
Number of businesses 1,2....| 1,529,188 | 1,449,977 | 1,468,388 | 1,483,262 | 1,570,786 | 1,728,392 | 1,879,749 | 1,885,386 | 1,927,643 | 1,983,661 1,970,827
Total receipts 1,2.......cccocemnen 1185 96.0 103.0 121.8 150.0 169.6 188.1 178.2 227.8 233.7 2235
Business receipts ' 3............. 1185 96.0 103.0 121.8 150.0 169.6 188.1 178.2 227.8 2337 2235
Net income (less deficit) *,2.. 1.9 4.6 -9.1 -9.1 -15.2 -23.9 -27.5 -25.7 -21.2 -25.2 -27.9
Corporations
Number of businesses 2 292,475 302,508 295,119 312,972 329,521 347,684 366,317 350,293 393,461 409,221 421,901
Total receipts 2............ 457 53.6 57.3 66.7 80.4 90.9 99.5 1134 127.7 129.2 122.5
Business receipts 3.. 45.7 53.6 57.3 66.7 80.4 90.9 99.5 1134 127.7 129.2 122.5
Net income (less deficit) ............... 1.6 0.5 -0.6 1.7 0.9 0.1 1.9 0.5 0.6 -2.1 48
S Corporations .
Number of businesses 2.............. n.a. n.a. n.a. na. n.a. na. n.a. na. n.a. n.a. 184,202
Total receipts 3, n.a. n.a. n.a. na. na. n.a. n.a. n.a. na. n.a. 376
Business receipts 3.. n.a. n.a. n.a. n.a. na. n.a. n.a. n.a. n.a. n.a. 376
Net income (less deficit) 3........... 0.1 () -0.1 0.2 0.1 -0.3 -0.2 1.0 14 0.3 -1.6
Other corporations
Number of businesses 2 ............. n.a. n.a. n.a. n.a. n.a. n.a. na. n.a. n.a. na. 237,699
Total receipts 3..... n.a. n.a. n.a. n.a. n.a. n.a. n.a. na. n.a. na.’ 84.9
Business receipts 3.. n.a. -n.a. n.a. n.a. n.a. na. n.a. n.a. n.a. n.a. 84.9
Net income (less deficit) 3........... 15 0.5 0.5 15 0.8 04 21 -0.5 -0.8 -24 -3.2
Unincorporated
businesses
Number of businesses.............e.eu. 1,236,713 | 1,147,469 | 1,173,269 1,170,290 1,241,265 { 1,380,708 1,513,432 | 1,535,093 | 1,534,182 | 1,574,440 | 1,548,926
Total receipts....... 72.8 424 45.7 551 69.6 78.7 88.6 64.8 100.1 104.5 101.0
Business receipts.... 72.8 424 45.7 55.1 69.6 78.7 88.6 64.8 100.1 104.5 101.0
Net income (less deficit).................. 0.3 -5.1 -8.5 -10.8 -16.1 -24.0 -29.4 -26.2 -21.8 -23.1 -23.1
Partnerships
Number of businesses .............. 464,384 522,352 567,971 585,481 636,920 694,027 713,383 693,800 715,589 707,223 682,431
Total receipts 2........cccoveeererreneene 60.6 30.5 340 414 53.7 59.7 65.7 38.6 72.8 75.6 73.2
Business receipts 2...........ccceeeenes 60.6 30.5 340 414 53.7 59.7 65.7 38.6 72.8 75.6 73.2
Net income (less deficit) 2........... -3.3 7.9 -11.1 -14.9 -21.2 -29.8 -366 -35.1 -31.5 -33.2 -31.6
Nonfarm proprietorships
Number of businesses 2.............. 772,329 625,117 605,298 584,809 604,345 686,681 800,049 841,293 818,593 867,217 866,495
Total receipts 2........ccccccrnrccrnenecnen 12.2 1.9 11.7 137 15.9 19.0 229 26.2 27.3 28.9 27.8
Business receipts 3........ccccooveeenee. 12.2 119 1.7 137 15.9 19.0 22.9 26.2 27.3 28.9 27.8
Net income (less deficit) 2........... 3.6 2.8 2.6 4.1 5.1 58 7.2 8.9 9.7 10.1 8.5

Footnotes at end of table.
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~ Table 1 —Number of Buslnesses, Total and Business Receipts, and Net Income (Less Deflclt) by Form of Business and.
-Selected Industrial Group, Tax Years 1980-1 990—Contmued
[All figures are estimates based on samples—money amounts are in billlOnS of doltars) . : B . -

C L . S L s s "~ Taxyear °
.rlndustrial group, . o) . S 1 B B - j R
" formofbusiness’ .~ |' . 1980- . | . 1981 ~“| : 1982 | ~ 1983 . 1984, | _ 1985 7| - 1986 1987 | 1988 1989 |, 1990,
Lo LT (0 R I - I O ) R C)] _(5) e - - | . @® - @ -] (@10 - (1)
FINANCE, INSURANCE, AND ' " A ' - A o : ~
* REAL'ESTATE: REAL T - .| . o i . 1 ,
ESTATE: -OPERATORSAND [ | . |+ |7 S I E e 1 . A0
LESSORS OF BUILDINGS : oy | | o N Rk ' o '
. Totals S S SR Y IR . o ,
* Number of businesses 1,2....| - 569,533 | 597103 639 492 - 666,646 | 692,826 | 754,028 " - 793593 | © 725,407 |° 776,791 | 763,156 | 738,451 .
’-Toulrecelptsu 60| 394 . 452| ~ 503 |v.-e01| . 6r7| | 742 ° 399) - 658 ° 678 - .665.
Business receipts *,2. 0 eso ] rasa " 452 Y 508 - 60| . enT| : 742 | .- 398/ . €58 - 678].. 665 ..
Net income (less deficit)'2..| . 251 58 25| 122 . 81| 253 |812] " 329 -30.8 -30.3 -26.1
.:Corporations.. - . |~ S CETTITE  CER A HEEE R R TR P NE 1. : ‘
. Number of bisinesses 2.. . - 150,853:] * 144,735 140,057 | - 143478 | 139,972 | . 144266 | * 152829 | . 122168 "154,570- | 158,491 164,639
. Totalreceipts 3: PN T4 2 I 206 | 228|242 | ;v 2715| -, 04| | 342} v-285] 319 | 329 |- 318
- Business receipts .. AT 206" c 226 " 242} . 275|. 304} a2 | _285| 39| 328 31:8
“_Netincomé (less:deficit) 2.... 14 | 12| oo 14 .7 0.9 10 .. 16]° 0.2 . 04 0.3 0.8
S Corporations . 1 B PSR A A o o h L - ,
* Number of businesses 2.............. o na )l na na. | - na | ., . na na. | - na. | na. | na. na. | na:
. Total receipts >............ N na.] -  nal- . nal‘ nal}’ na.l+ nal® {nal. - na na. na. na..
. Business receipts 2. . ona | “na. n.g;:‘ na | na. | . na{ nac | na. | - na. [~ na .- na
Net income (iessdefcn) ........... : -9 S G T AR T Y (g . 01 021 - 03 02 - AN 02, -01
Other eorporatlons ) . . _ ] R
‘Number-of busmesses2 ......... I n.a. . na .na. | na. - na. na.|.. | na. n.a. na.’ -na. na.
Total.receipts o..........ccoveveeisnrnnnie .na. |- na. | - na. |. - na-|. na. } - na |, na. | 7 n.a. na. | na. | - na
Business receipts 3 M . na. - na. ..na. .. na. _ na. na. . | na. na.’ na. | n.a. . na.
. Netincome (less deficit) ........ i 14| - 12 | - 10l - 4] . 10 12 1,18 ] . 04| 04 | . 0.1 07
‘Unineor‘porat'ed - 1. : ' ‘ '
businesses. - - | -l . o . : . . C S :

] ‘Numberof busmesses........;.. .| 418680 \452 368 | '.a09435| 523168 | . s52.854°| e09762') ‘630764 | ' 603230 | < €22,221| . 604665 | 673812
Total receipts.... © 483 185 © 226 - 261 326 37.3 {-400:] ~ 114 1339 . 349 347
Business receipts. 483} 185 . 2281 . 21| . 326 "37.3 400 | - 114 339 |- 849 | 347
Net income (less deficit). el 39| v 67} .85 .-136°] . ¢ -190-| - 263 | |-328 ] .  -831 312 - -300) . -253

Partnershlps - , T o ; c R R I o S -
Number of businesses “........ 390,946 | - 435836 |- 474686 |- 491,701;| - 536,216 |. 582, 487 " e02,166 | . 585,085 591,251 589,759 563,894
Total receipts >..... 472 - 177 |- - 213 v 250 . .319.]- . 38| .| 386 . 108 - . 327 [ - .344 ©837 .
Business receipts 2. S 0 are| . 77| 0 21371 .. 250 a9 uioass|. |3se | . 108f. 27| . 344 . 337,
Net income (less deficit)3........... - -39 8.7 |. 85| . -187 ] 189 | - -25.2 © | s28 - @31 . 813 -30.1 ) -254

Nonfarm proprietorships : T c o Aol ) : 4
Number of businesses .............. 27,734 |--* 16532:| -24749 | - 31467 | 16,638 27275 - .38598 |- 18154 |. . .30970 | - 14906 | - 9,918
Total receipts ®......... - SR I T ER ¥ B 130~ 1w o7 sl sl L0s]l 2] 05| . 1.0
Business receipts 2. Sl 08 13 1.1} 07| - 7 15 oa o 0s 12 - o5 - 1.0
Net income (less deficit) 2........... [+ s 1 -‘(‘?)” I Yy Lot o 0a ] 0 04 -() -( ) ' 0.1 0.1 0.1
Footnotes at end of table. - . = . . @ . I N IEE : o e . TR




Table 1.-Number of Businesses, Total and Business Receipts, and Net Income (Less Deficit) by Form of Business and
Selected Industrial Group, Tax Years 1980-1990--Continued

[All figures are estimates based on samples--money amounts are in billions of dollars]

Tax year
Industrial group, :
form of business 1980 1981 1982 1983 1984 1985 1986 1987 1988 1989 1990
(1) (2) (3) (4) () (6) {7 (8) (8 (10) (11)
FINANCE, INSURANCE, AND
REAL ESTATE: REAL
ESTATE: SUBDIVIDERS
AND DEVELOPERS
Totals
Number of businesses 2....... 67,365 81,147 88,039 86,156 96,398 115,276 123,033 130,391 147,101 138,149 144,817
Total receipts °............. - 18.2 20.5 21.2 24.9 334 | . 38.3 435 65.6 82.1 79.2 70.9
Business receipts 3.. 18.2 20.5 21.2 249 334 38.3 435 65.6 82.1 79.2 70.9
Net income (less deficit) 3..... 0.6 -1.6 -3.2 -14 -2.0 -3.2 2.9 -1.1 0.9 -3.9 -7.9
Corporations .
Number of businesses @.................. 36,060 41,659 41,536 38,962 45,812 46,945 51,295 53,584 60,234 59,726 61,431
Total receipts 2............ 8.4 10.6 141 11.7 15.2 17.3 18.9 37.6 443 416 37.2
Business receipts 2..... 8.4 10.6 1.1 1.7 15.2 17.3 189 37.6 443 416 37.2
Net income (less deficit) ............... 0.3 -0.6 -1:1 -0.1 -0.3 -0.6 0.1 0.8 0.7 -1.0 2.1
S Corporations
Number of businesses 2.............. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. na.
Total receipts *............ n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. na. n.a.
Business receipts 3..... na. na. n.a. n.a. na. n.a. n.a. n.a. n.a. n.a. na.
Net income (less deficit) 3........... 0.1 0.1 -0.1 0.1 () -0.1 0.2 0.9 1.3 0.7 -0.5
Other corporations
Number of businesses 2 ............. n.a. n.a. n.a. n.a. n.a. na. na. n.a. n.a. n.a. na.
Total receipts 2.......coeuevvvruerenne. n.a. : n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a.
Business receipts 2...................... n.a. n.a. n.a. n.a. n.a. n.a. na. n.a. na. n.a. na.
Net income (less deficit) °........... 0.2 -0.7 -1.0 -0.2 -0.3 -0.5 -0.1 -0.1 -0.6 -1.7 -1.6
Unincorporated
businesses
Number of businesses.................... 31,305 39,488 46,503 47,194 50,586 68,331 71,738 76,807 86,867 78,423 83,386
Total receipts........... . 9.8 9.9 10.1 13.2 18.2 21.0 246 28.0 37.8 376 337
Business receipts. 9.8 9.9 10.1 13.2 18.2 21.0 246 28.0 37.8 37.6 337
Net income (less defici).................. 0.3 -1.0 -2.1 -1.3 1.7 -2.6 -3.0 -1.9 0.2 -2.9 -5.8
Partnerships
Number of businesses 2.............. 23,106 35,569 43,365 42,669 48,716 55,263 56,460 59,981 71,375 63,830 64,829
Total receipts 2 9.3 9.6 9.8 13.0 17.9 19.4 228 24.9 35.1 35.0 31.8
Business receipts 3..... 93 9.6 9.8 13.0 17.9 19.4 228 249 35‘.‘1 35.0 31.8
Net income (less deficit) 3........... 0.3 -1.0 -2.1 -1.3 -1.7 -2.7 -3.0 -2.0 () -2.9 5.7
Nonfarm proprietorships
Number of businesses .............. 8,199 3,919 3,138 4,525 1,870 13,068 15,278 16,826 15,492 14,593 18,557
Total receipts 3 . 0.5 0.3 0.3 0.2 0.3 1.6 1.8 3.1 2.7 2.6 1.9
Business receipts 3..... 015 013 0.43 032 0.43 1.6 138 31 2.7 2'.'6 1.9
Net income (less deficit) 2........... () () () - ) ) 0.1 () 0.1 0.2 <) 0.1
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Table 1.—Number of- Busmesses, Total and Busmess Recelpts, and Net Income (Lesc» DefICIt) by Form of Busine'ss:and
Selected Industrial Group, Tax Years 1980-1990—-Continued '

[All flgu_res are estimates based on samples--money amounts are in billions of dollars]

. Tax year
Industrial group, . - . . ] . ] R .
form of business - 1980 <1981 1982 1983 - 1984 1985 - 1986 1987 1988 1989 1990
(U 2 @ 1 @ i (5) __ (8 KU (8) )] (o[ L)
SERVICES o ‘ ' ' B
) Totals ) S . E ’ : - i :
Number of businesses !,2....| 4,777,528 | 4,968,546 ' 5,374,254 | 15,800,929 | 6,220,472 | . 6,812,917 | - 7,095,810 7,388,407 | 7,748,704 8,328,213 8,631,779
Total receipts 1,3........ccoeuvnneae - 4284 | 51 46 560.6 621.1 © 7355 804.6 881.7 968.5 '1,061.0 1,136.4 1,203.8
Business receipts 12....c...... 412.7 492.1 529.2 | - 591.7 6956 | ° 759.5 8313 |. 9164 997.6 1,068.2 1,140.0 .
Net income (less deficit) 1,2.. - 47.0 47.3 473 50.4 |- 57.9 65.4 “1-74.8 83.4 1032 | 111.2 121.3
Corporations ‘ ’ S , ' ‘ c
Number of businesses .................. 671,338 | 752,813 819,706 | 848,394 899,370 939,390 1,012,178 |- 1,119,604 | © 995,425 . 989,850 1,029,447
Total receipts 3.......ococinvrinnenninnans 2799 3468 |~ = 3808 416.5 © 4903 - 5346 591.8 663.1 |- 695.3 | 735.5 779.3
Business recelpts 3. e 266.1 3281 | 35511 - ~ 3921 458.0 498.0 650.6 | - 616.5 | - 643.7 | - 680.4 726.0
Net income (tess def [or1| SR 8.2- 8.2 127 6.0 - 55 5.9 7.4 93 |° - 93| 11.0 10.6
s Corporatlons ’ ' ! N - e B . I . s
Number of busmesses 2 rieenens " 135,473 151,187 | . 160,865 193,862 195,015 208,265 238,837 339,640 |- 373,950 437,676° 501,733
Total recelpts 3 ’ 243 28.2 336 - 431 51.2 56.1 66.7 " 1093 143.5 177.2 219.9
Business receipts 2. . 235 274 | 318 | M3 48.8 -~ 533 64.0 1056 | © 1387 . 1718 2116
Net income (less deficit) 3........... 04. 0.4 0.6 08 |. 0.7 0.6 0.9 26 | - 4.3 53 . 865
Other corporations . : R . B . , . ) o .
Number of businesses 2 ............. 535,865 | . 601,626 658,841 | + 654,532 704,355 731,125 773,341 779,964 | 621,475 |- 552,174 | 527,714
Total receipts 3............ .l 255.6- 3186 | - 347.2 3734 439.1 478.5 5251 { - 553.8 551.8 558.3 559.4
© Business receipts 2. ’ 242.6 '301.0 323 3 350.8 409.2 C4447 486.6 - 510.9. 505.0 508.6 514.4
" Net income (less deficit) 3.......... . 7.8 7.8 6.6 5.2 4.8 -, 53 1 651. 6.7 ¢ 5.0 : 5.7 41’
. Unincorporated ' ’
businesses . . . o -
Number of bUSINESSes......i.. .. . 4,106,190 | 4,215,733 | 4554548 | 4,952,535 | 5,321,102 | 5873527 | 6,083,632 | 6,268,803 | . 6,753,279 | 7,338,363 | 7,602,332
Total receipts........... . .148.5 1678 {- - 179.8 204.6 2452 | 2700 |. - [ 2899 305.4 | 365.7 |- 400.9°| 4245
Business receipts.... 146.6 " 1640 1741 199.6 2376 261.5 280.7 2999 3539 387.8 414.0
Net income (less deficit)................. - 38.8 - 39.1 T, 404 444 52.4 595 | - 67.4 741 93.9 ~100.2 110.7
Partnerships : . S ) . . : o .
" Number of businesses 2. 263,400 - 262,932 279,171 306,294 ° 331,103 | 341,205 325,134 291,456 . 296,408 299,423 267,336
Total receipts 3............ R 60.5 648 |. 71.5 80.1 | ' 97.8 - 1127 120.9 121.9 . 183.7 | 175.4 172.2
.. Business receipts 2..... . 58.6 61.0 658 |.. 75.1 . 90.2 104.2 1Mz ] - 1164 | 141.9 162.3 161.7
Net income (less deficit) 2........... 124 116 1.9 125 |- 156 | - 165 | - 18.6 |- 18.1 256 26.7° .26.5
Nonfarm proprietorships * | : S : o : ) :
Number of businesses 2.............. 3,842,790.| 3,952,801 |- 4,275,377 4,646,241 4,989,999 5,532,232 5,758,498 -| 5,977,347 6,456,871 7,038,940 7,334,996
Total receipts 2........... 880 |- 1030 ' . 1083 |. 124.5 147.4 . 157.3 169.0 | - 183.5 212.0 225.5 - 2823 .
Business receipts 3. ) 88.0 103.0 108.3 | 1245 147.4 157.3 169.0 | 183.5 -212.0 2255 | 252.3 .
-Net income (less deficit) 2.. 26.4 © 215 28.2 319 36.8 . 43.0 48.8 56.0 68.3 73.5 84.2
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- Footnotes at.end of table. -




Table 1.-Number of Businesses, Total and Business Receipts, and Net Income (Less Deficit) by Form of Business and
Selected Industrial Group, Tax Years 1980-1990--Continued

[All figures are estimates based on samples--money amounts are in billions of doliars]

Tax year
Industrial group,
form of business 1980 1981 1982 1983 1984 1985 1986 1987 1988 1989 1990
(4] 2 3 (4) (5) (6) ) (8) 9 (10) (1)
SERVICES: ACCOUNTING,
AUDITING, AND
BOOKKEEPING SERVICES
Totals
Number of businesses 2....... 207,691 242,945 272,840 253,748 285,627 267,330 297,375 290,737 305,642 307,432 308,705
Total receipts *....... 12.3 145 14.8 16.3 19.4 24.7 271 23.6 29.6 311 30.9
Business receipts 123 14.2 14.5 16.0 19.0 24.0 26.8 233 29.3 30.8 30.6
Net income (less deficit) 3..... 3.0 33 33 3.3 3.9 45 54 4.7 |- 6.2 6.9 7.3
Corporations
Number of businesses =................. 14,276 15,734 17,670 19,517 23,196 25,440 28,184 31,020 24,984 22,626 24,294,
Total receipts 2......cocevervenecrercencns 26 29 35 4.6 5.0 6.3 7.6 7.8 6.6 54 6.1
Business receipts 3..........ccccoeeennnee. 2.6 2.8 3.3 4.4 4.7 5.9 7.4 7.6 6.5 5.3 59
Net income (less deficit) 3............... 0.1 0.1 0.1 0.2 0.1 0.2 0.2 0.3 0.1 0.2 0.3
S Corporations
Number of businesses 2.............. n.a. n.a. n.a. n.a. n.a. n.a. na. n.a. n.a. n.a. n.a.
Total receipts 2......... n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a.
Business receipts 2... . n.a. na. n.a. na. n.a. n.a. na. n.a. n.a. n.a. n.a.
Net income (less deficit) ®........... ) & Y 0.1 Y 0.1 0.1 0.2 0.1 0.2 0.3
Other corporations
Number of businesses 2 ............. na. n.a. na. na. na. na. na. na. n.a. na. n.a.
Total receipts .........ccocvrererrccrens na. na. na. na. na. n.a. na. n.a. n.a. n.a. na.
Business receipts 3... . n.a. na. na. n.a. n.a. n.a. na. n.a. n.g. n.il. n.g.
Net income (less deficit) 3........... 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1 () () ()
Unincorporated
businesses
Number of businesses.................... 193,415 227,211 255,170 234,231 262,431 241,890 269,191 259,717 280,658 284,806 284,411
Total receipts..... . 9.7 11.6 113 1.7 14.4 18.4 19.5 15.8 23.0 25.7 248
Business receipts.. . 9.7 1.4 1.2 11.6 143 18.1 19.4 15.7 228 25.5 247
Net income (less deficit).................. 2.9 3.2 3.2 3.1 . 38 4.3 5.2 4.4 6.1 6.7 7.0
Partnerships
Number of businesses 2.............. 13,011 12,543 13,550 15,708 14,253 18,131 17,246 10,138 21,935 13,712 12,936
Total receipts 2...... . 71 7.8 76 8.8 10.5 142 14.3 10.8 17.5 18.4 18.2
Business receipts 2.. . 71 7.6 7.5 8.7 104 13.9 142 10.7 17.3 18.2 18.1
Net income (less deficit) 2........... 1.7 1.8 1.8 19 2.3 2.8 3.1 25 3.9 3.8 4.2
Nonfarm proprietorships
Number of businesses 2.............. 180,404 214,668 241,620 218,523 248,178 223,759 251,945 249,579 258,723 271,094 271,475
Total receipts 3.......oeeecerveerreeenens 26 3.8 37 29 39 42 5.2 5.0 5.5 7.3 6.6
Business receipts 3...........cccoeeeen. 2.6 3.8 3.7 29 3.9 4.2 5.2 5.0 5.5 7.3 6.6
Net income (less deficit) 3........... 1.2 1.4 1.4 1.2 15 1.5 2.1 1.9 22 2.9 28
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oo
ATabIe 1 —Number of Busmesses Total and Busmess Recelpts, and Net Income (Less Deficit) by Form of Business and
Selected Industrlal .Group, Tax Years 1980-1990--Continued - - ; ) :
: [AII f:gures are estlmates based on samples-—money amounts are in billions of dollars] . . -
’ ' ) 5 "~ Tax year
: lndustrialgroup, N A T - R o . : P : .
form'of business 1980 | 1881 | . 1982" 1983 1984 | 1985 1986 1987 1988 1989 1990
- N ‘ - . @ 3 <) (OB (6) . @ - 8 _ 9 (10) ()
senvnces LEGAL senvnces LR R o o
' “Totals . S N S (R - ‘ : ‘ B A . ,
- Number of businesses >....... |- 224,619 252,235 | 282,935 270,063 | 287,688 292271 | 1302,266-| 306,596 |- - 275,602 293,652 311,178 .
Total receipts »... Co-o2r2 ] 313 . 395 43.7 548 600 | |. 68.1 ' 69.9 7.0 73.3 '78.2
Business teceipts ....... .| 268 " 307 . 385 423 .63.1- 58.3. . 66.0 677 | 69.2 76| . 768
Net income (less deficit) ....| -* <100 | ~9.8:| .16 127 155 169 | | .189 197 | 37| ¢ 247§ 26.0
v ‘Corporations ~* |77 - N o co R L PR R
~ Number of businesses 2.. |, 19,377 | 27,8227 34966 | 34259 | 38412 38,289 43,849 54389 || 28412 25125 [ 28,801
- Total receipts ... ommvvererernreeieeennes 63| - 86| . 129 145 |- 17.9 19.5 236 - . 235" 153 10.9 12,0
_ Business receipts 2..: : 61] . 83 |- 12.3 137 | 17.0 |: 18.6 222 218 | 14:3 102 | 11.3
Net income (less deficit) 2... 02 02| . 03] 04 |- 04 | 04 | 06 1.0’ 0.3, 03 | 0.4,
. S Corporations . ] . o f -~ f ‘ o '
Number of busnnesse52 .............. - na |- na: | - ‘n.a.- n.a. na. n.a. n.a. n.a. na. |. na. n.a.
_ Total receipts : 3.0 : na. | na: | ..na na. na. n.a. ‘na. : na. na.| na. na:
Busmess receipts 3.. W na. na. | na. " na. n.a. - na. n.a. n.a. n.a. ‘na. |. na.
Neti mcome (less deflcn) ........... o0 0.1 0.1 0.1 0.1 01 0.1 0.3 0.3 04 | 0.4
 Other corporations - o ' : 2
. Number of businesses 2 ............: na. | na.|. . na na. .na. na. n:a. na. ‘na., n.a. na.
Total receipts 2............ " na. | . na. { n.a. n.a. - na. n.a. na. . n.a. n.a. n.a. na.
BusineSs receipts 3...... o - na.] - n.a. . na. . na. na. ) na. ‘na. ‘na. n.a. na. n.a.
,Net moome {less deficit) °......... L0 o1} . 02| 0.3 03] . 0.3 0.5 07 (Y 0.1 Y-
UnIncorporated ' ’ n
. buslnesses : ) . - o . - S
+ Number of busnnesses 205,242 224,413 | 247,969 235,804 251,276 253,982 |.- 258,417 252,207 | . 247,190 268,527 | 282,377
Total receipts..... 209 227 266 29.2 369 | . 405 | | .445 464 . 557 ., 624 | - 662
. Business recevp 20.7 - 224 . 26.2 - 286 36.1 397 |- |1 438 - 459 549 | 614| 65.3
Net income:(less deficit) ‘98] o 96 113 T .123 15.1 -165-| 183 18.7 - 234 24.4 256
Partnerships .- 1 . . ' Y : : . ) o .
- Number ot businesses ............| = 29,524-| 25446 [ 26535 - 24,821 25,152 30,795 | | 30,018 25,248 23420 | - 30,967 22,386
" Total receipts °......... 143 149 | - 174 19.2 ‘24.3 270 306 304 395 | 447 45.1
Business receipts ? . 14.1 14.6 17.0- 18.6 23.5 26.2 299 29.9 38.7 - "43.7 44.2
_ Netincome (less deficit) 5............ : . 6.6 . 63] - 74 8.2 10.0 10.7 19| . 116 152 . - 166 16.3
Nonfarm proprietorships | T B SR IR o 1| I A o A
Number of businesses 2........: 175,718 | -~ 198,967 221 434 . 210,983¢| 226,124 . 223,187 1| -]228,399 | 228, 959 223,770 237,560 259,991
Total receipts 2............ - . 661 . 78] 921" 100] 126 135 | 139 160 - 162 177 211
* Business receipts %.. N Y X 78~ 92l - 100 126 | - 135 139 '16.0 162 |. - 177 211
Net income (less deficit) »........... 32 33 [ 39 41 5.1 ©.. 5.8 641 - 71 82 ‘7.8 9.3
.Footnotes at end of table. R . B Plo- P R E S g




Table 1.-Number of Businesses, Total and Business Receipts, and Net Income (Less Deficit) by Form of Business and
Selected Industrial Group, Tax Years 1980-1990--Continued

[All figures are estimates based on samples-—-money amounts are in billions of dollars)

Tax year
Industrial group,
form of business 1980 1981 1982 1983 1984 1985 1986 1987 1988 1989 1990
(1) (2) (3 4 (5) (6) @) (8) 9 (10) (1)
SERVICES: MEDICAL
SERVICES
Totals
Number of businesses 2....... 594,240 630,445 690,110 717,950 725,847 805,318 820,075 928,548 864,627 873,501 918,990
Total receipts 2........... 94.4 1104 123.1 139.0 1575 1814 197.2 220.8 207.3 209.8 230.7
Business receipts 3. 924 107.6 1185 135.5 151.7 173.9 189.1 211.3 197.5 201.3 2215
Net income (less deficit) 3..... 15.1 15.8 16.7 17.4 19.8 21.9 22.9 26.2 29.0 31.8 38.1
Corporations )
Number of businesses 2.................. 154,822 175,844 193,222 204,888 213,944 228,430 228,474 261,892 165,620 134,799 128,326
Total receipts 3........... 61.4 747 84.4 97.6 110.4 128.4 141.8 155.6 1341 126.9 136.7
Business receipts 3........ . 59.6 72.6 80.9 94.3 105.6 1221 1349 147.3 125.8 120.6 129.5
Net income (less deficit) 2............... 1.7 1.9 1.9 21 2.2 27 21 3.0 1.7 14 33
S Corporations
Number of businesses 2... n.a. n.a. n.a. na. na. na. n.a. n.a. n.a. n.a. n.a.
Total receipts 2.......... n.a. n.a. n.a. n.a. n.a. n.a. na. |. n.a. n.a. na. n.a.
Business receipts 2.... n.a. n.a. n.a. na. n.a. n.a. n.a. na. n.a. na. n.a.
Net income (less deficit) ........... 0.2 0.2 0.2 0.3 0.3 04 0.2 0.7 1.1 1.2 1.7
Other corporations
Number of businesses 2 ............. na. n.a. na. n.a. n.a. n.a. n.a. n.a. na. na. n.a.
Total receipts 2..........ccoevveerreenne n.a. n.a. n.a. n.a. n.a. na. n.a. n.a. n.a. n.a. n.a.
Business receipts 3........cccccceeuenene n.a. na. n.a. n.a. na. na. n.a. n.a. n.a. n.a. n.a.
Net income (less deficit) 3........... 1.5 1.7 1.7 1.8 19 23 . 1.9 23 0.6 0.2 1.6
Unincorporated
businesses
Number of businesses.................... 439,418 454,601 496,888 513,062 511,903 576,888 591,601 666,656 699,007 738,702 790,664
Total receipts............. 33.0 357 38.7 414 471 53.0 55.4 65.2 73.2 829 94.0
Business receipts...... 32.8 35.0 376 412 46.1 51.8 54.2 64.0 7.7 80.7 92.0
Net income (less deficit).................. 134 13.9 14.8 15.3 176 19.2 20.8 23.2 27.3 304 34.8
Partnerships '
Number of businesses 2.............. 23,241 28,044 27,524 28,655 30,160 36,557 34,173 40,930 37,876 39,824 35,275
Total receipts 2.......... 9.8 11.4 12.0 12.2 14.6 16.9 16.9 20.1 235 26.8 29.1
Business receipts 3... 9.6 10.7 10.9 12.0 13.6 157 15.7 18.9 22.0 24.6 271
Net income (less deficit) 3.0 36 39 35 46 4.4 45 45 5.2 6.0 6.3
Nonfarm proprietorships
Number of businesses 2.............. 416,177 426,557 469,364 484,407 481,743 540,331 557,428 625,726 661,131 698,878 755,389
Total receipts 2.......... 23.2 243 26.7 29.2 325 36.1 38.5 451 49.7 56.1 64.9
Business receipts 3.... 23.2 243 26.7 29.2 325 36.1 38.5 45.1 49.7 56.1 64.9
Net income (less deficit) 3.......... 104 103 109 1.8 13.0 14.8 16.3 18.7 22.1 244 285
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Footnotes on the following page.
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Footnotes to Table 1:

n.a. - Not available:

r - Revised. .

1 ncludes mdustnes (and businesses whose actrvmes were not allocable by |ndustry) not shown separately

2 Number of businesses--

a.S Qorgoratigns.--These are the number of active S Corporations (certain generally-small, closely-held corporations that elect to

"be taxed through shareholders at the individual income tax rates). Starting with 1983, the definition of an S Corporation was - -
broadened to include otherwise qualifying companies with no more than 35 shareholders; for 1982, the number was 25; for 1980-
1981, it was 15. Other changes removed the restrictions that previously prevented S Corporation status if most receipts were
from foreign sources (starting with 1983) and permitted a larger percentage of receipts to be from "passive” investments (starting
with 1982). Starting with 1987, all S Corporations were required to use a calendar year accounting period. To effectuate this
change, companies with noncalendar year accounting periods had to file two returns for 1987, one for a part year and the other
for a full.year (in the statistics, 1987 covers corporate accounting periods ended July 1987 through June 1988), thus overstating
the number of S Corporations for this one year, in-particular (although part-year returns can overstate the number of corporations
for all years). Unlike sole propnetorshlps the number of S Corporatlons includes corporatlons whose principal business activity

-was farmlng . . .

—enb. Other or Non S Corporatlons (often referred -to_as_C Corporations). --The term corboratlon includes, |0|nt stock comoanles

insurance companies, cooperatlve banks, other.taxable cooperatives, mutual savings banks, savings and loan associations,
regulated.investment companies, certain publicly-traded partnerships, real estate investment trusts, as well as certain other trusts
and associations having characteristics similar to corporations. The numbers shown.represent the number of income tax returns
of active corporations, rather than the number of active corporations; corporation income tax returns include consolidated returns
filed by parent corporations for groups of affiliated companies or subsidiaries, but.the number of affiliated corporations included in
these returns was not tabulated. The number of ¢onsolidated returns for 1980 was 57,890; the number for 1990'was 71,769.
Like partnerships, the number of.returns also includes part-yeartreturns for all years, and (unlike sole proprietorships) returns of
corporations whose principal business was farming.. The numbers eexclude nonprofit corporations that are tax-exempt, even

_though some had "unrelated business income” that was taxable; political organizations; and certain condominium management
"associations. The numbers shown also exclude non-exempt corporate farmers' cooperatives. stamng with 1981; and Interest-
Charge Domestic International Sales Corporations and Foreign Sales Corporations, starting with 1987. Forelgn corporatrons

* (i.e., those mcorporated abroad) with U.S. busmess operatlons are mcluded for all years .

c. Eanne_Lsm;;s.--The number of partnershlps represents the total number, of returns of active partnerships that were either engaged

in a U.S: business-or had income from U.S. sources. - The numbers shown include part-year retumns: The term partnership.also

.includes syndicates, groups, pools, joint ventures; or other unincorporated businesses with characteristics similar to partnerships,
although certain.qualifying syndicates, pools, joint ventures, and similar organizations could elect not to file as partnerships and,:
by law, certain publicly-held partnerships were treated as- corporations. Like corporatlons but unlike sole- propnetorshlps the
numbers shown include pannershlps whose pnncnpal busmess activity was farming.’ .

d. mmamp_@tgrs_h_lgs --The numbers shown. represent the number of nonfarm sole propnetors starting with Tax Year 1981
rather than the number of nonfarm businesses owned by sole propnetors (The two differ if.a proprietor owns more than one
nonfarm business:) However, for 1980, the number of sole proprietorships actually represents the number of nonfarm
businesses (except that to facilitate processing, three was the maximum number of multiple businesses tabulated per propnetor)
The total number of nonfarm sole- proprietorship businesses for 1980 was 9.7 million, while the number of nonfarm sole
propnetors was 8.9 m|II|on comparable numbers for 1990 were 16 6 million and 14.8 mllllon respectlvely '

3 Total ngg ptg, usiness Receipts, and Net [nggmg are not altogether comparable by Iegal form of organlzatlon for conceptual or
- statutory reasons and because of how the data were processed for the statistics.

a. lgtg ngglpts and Business Receipts.--In general, business receipts are the gross operatlng recelpts of the business, in contrast -
to income from investments, which includes sales of business property, although both types of i income are reflected in total
recerpts For purposes of this article, the business receipts of S Corporations, other or non-S Corporattons and partnerships,
classified under Financé, insurance, and real estate; were‘made equal to total receipts in recognition of the fact that investment
income is often the principal operating income of these businesses, even though such income is reported separately on the tax
returns and is shown separately in most Statistics of Income tables. All of the amounts shown represent summations of data
from the tax return, rather than amounts based on a “value added” ¢ oncept covering an entire "sector” based on industry or legal
form.- Because the tax returns do not require that mter-company transactions be netted out of the totals reported for receipts
(except on consolidated returns filed by affiliated corporations), there is some double counting in the statistics. Thus, for example,
the receipts reported by a corporation classified in-a specific industrial grouping may be based on purchases from another
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Footnotes to Table 1.--Continued

corporation or business; these purchases are also business receipts to the business that sells them. Therefore, for certain
purposes, the data for receipts may not be considered additive.

1) S Corporations.--Business receipts equal gross receipts from sales and operations. Total receipts are business receipts, plus

2)

receipts from investments, including tax-exempt interest on State and local Government obligations. However, in general,
starting with 1983, investment income excludes most net capital gains and net gains and losses from sales of business assets
or from “involuntary conversions” under Internal Revenue Code section 1231, as well as most other income from investments,
e.g., rents, royalties, interest, and dividends, all of which were distributed or allocated directly to shareholders and, therefore,
were not tabulated. In the statistics, total receipts are shown as equal to business receipts for S Corporations classified under
Finance, insurance, and real estate in recognition of the fact that such income is often the principal operating income of such
businesses, even though such income was reported separately on the tax return and is shown separately in most Statistics of
Income tables. )

Other or Non-S Corporations (often referred to as C Corporations).--Like S Corporations, business receipts equal gross
receipts from sales and operations. Total receipts for non-S corporations are business receipts, plus receipts from
investments, comprising, in part, dividends, interest (including tax-exempt interest on State and local Government obligations),
net capital gains, and net gains and losses from sales of business assets or from "“involuntary conversions* under Internal
Revenue Code section 1231. Thus, unlike S Corporations, investment income is reported for all years. Starting with 1987,
business receipts (and total receipts) include the full sales price reported by stock and commaodity brokers and exchanges,
and by real estate subdividers, developers, and operative builders, even when they bought and sold securities, commodities,
and real estate on their own account; prior to 1987, the net gains (i.e., positive amounts only) from these transactions were
treated as investment income and, therefore, included in total receipts). (Negative amounts, i.e., losses, were tabulated with
deductions.) Statistics for business receipts and total receipts equal one another for banking and savings institutions and
other corporations included under Finance, insurance, and real estate, in recognition of the fact that investment income is the
principal operating income of these businesses, even though such income is reported separately on the tax return and is
shown separately in most Statistics of Income tables. For insurance carriers, the premium income reflected in business
receipts excludes amounts reported by certain companies electing to be taxed on their investment income only; for these
companies, premiums were not reported on the tax return, so that, to this extent, the statistics for business receipts and total
receipts are understated. For foreign corporations with U.S. business operations, only the income “effectively connected” with
the U.S. business is included in the statistics; the income not “effectively connected” with the U.S. business was not tabulated.

3) Partnerships.--Like corporations (and S Corporations), business receipts equal gross receipts from sales and operations.

Total receipts for partnerships are business receipts, plus investment income. (In general, this was also true for S
Corporations prior to 1983.) As with the corporation statistics, business receipts were made equal to total receipts for
partnerships classified under Finance, insurance, and real estate in recognition of the fact that investment income is often the
principal operating income of these businesses, even though such income is reported separately on the partnership return and
is, therefore, shown separately in most Statistics of Income tables. However, unlike corporations, statistics for investment
income of partnerships exclude tax-exempt interest on State and local Government obligations, which is not reported on the
tax return. Based on a change in the tax return design starting with 1987, the statistics for receipts include not only the
receipts from a trade or business, but also the separately-reported “portfolio income® (defined as net gains and losses from
sales of business assets or from “involuntary conversions® under Internal Revenue Code section 1231, royalties, interest,
certain dividends, and other investment income except capital gains), even though some of this income was distributed or
allocated directly to partners; plus real estate rental net income (positive amounts only); plus other rental net income (positive
amounts only ). (Negative amounts, i.e., losses, were tabulated with deductions.) However, capital gains distributed to
partners continued to be excluded from the statistics after 1986, mainly to preserve some comparability with the receipts
statistics for earlier years, so that, conceptually, there is little change in the comparability of the receipts data starting with
1987 and the data for earlier years. For 1980, partnership receipts data include the gross income from farming, rentals, and
royalties; starting with 1981, only the pet income (the positive amounts only) from these sources was included. (Negative
amounts, i.e., losses, were also tabulated with deductions.)

4) Nonfarm Proprietorshigs.--Like corporations and partnerships, business receipts equal gross receipts from sales and

operations. Receipts from business investments (including capital gains and losses) are not considered to be income “from
the business® and are reported on the tax return in combination with the other investment income (and nonbusiness capital
gains and losses) of the proprietor. Therefore, total receipts in the statistics are shown as equal to business receipts for all
industries (and not just Finance, insurance, and real estate, as in the case of corporations and partnerships). Receipts data
include the amounts reported for all nonfarm sole proprietorships owned by a proprietor (including receipts of multiple
businesses in excess of three; see footnote 2).

b. Net income (Less Deficit).--This amount represents the taxable profit, before Federal income tax, computed under definitions in
the Internal Revenue Code, rather than the pre-tax profit computed for the books of account. However, because of the definitions
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Footnotes to Table 1.--Continued -

of receipts and deductuons used to compute net income, as well as for conceptual reasons applrcable to net mcome ‘itself, net
income (less deficit) i is not defined the same either for all legal forms of organization or for all years.

1) S_qumns --In the statlsttcs net mcome represents total recelpts less total deductions, |nclud|ng the cost of sales and

" operations. In common with the other business forms, riet income excludes tax-exempt interest on State and local
Government obligations. " In general, starting with 1983, net income excludes the-taxable income (less deficit) from
investments, including most capital gains and losses, which were not tabulated (see total receipts and business receipts,
above) Also excluded, starting with 1983, are deductions for-charitable contributions, investment interest, intangible drilling _
and development costs, depletion on oil and gas wells, foreign taxes paid, and the limited expensing of the cost of depreciable
assets under Code section 179, each of whlch was either distributed or allocated directly to shareholders in a manner similar
to partnershlps none of these deductlons were tabulated as aresult. Unlike sole proprietorships {(and non-S Corporations),
any salaries paid to owners were, deductiblé and unltke partnershlps certatn other payments (leldends paid to shareholders
in the case of S Corporatlons) were not .. oo

2) cher or Ngn § Cgrporatro ns (often referred to as C Corporatrons) -in the statrstrcs net income’ represents total receipts less
business deductions, including the cost of sales and operatlons In common with the other legal forms, it excludes tax-exempt
.intérest-on State and local Governmerit oblrgattons, but, unlike the others, net income includes constructive taxable'i income
“from related torergn coiporations (see receipts,-above), and, unlike S Corporations (since 1983) and sole proprietorships, net
income also mcludes investment income, including capital gains and losses.- Similarto-S Corporations and sole
_proprietorships, but unlike partnerships, business deductions recognized in computing net income-include charitable

“contributions; depietion on oil ard gas we‘lls foreign taxes paid (though Tmost are credited against the U.S: income tax,
rnstead) and the limited expensmg of the cost of depreciable assets under Code section 179. For forelgn corporatrons with
U.S. business operations, net income. tncludes only the amount: from income effecttvely connected” with the U.S. bustness
net income from income not * effectwely ‘éonnected" with the U.S. business-was not tabulated. Unlike sole proprtetorshtps, any
salaries paid to owners were deductible and ‘unlike partnershlps, certam other payments (such as dividends, in the case. of
non-S Corporatlons) were not :

3) aﬂnershlp --lee corporattons and sole propnetorshlps the statistics for net income represent total recetpts less business
deductions, tncludlng the cost of sales and operatrons Also, like the other.legal forms of organization, net income excludes
tax-exempt interest on State and local Government obligations, but, unlike corporations, business deductions exclude
- charitable contributions, forelgn taxes paid, deplétion on oil and gas wells, and the limited expensing of the cost of depreciable
assets under Code. sectlon 179. Unlike sole proprietorships, deductions include salaries paid to owners (partners) and, unlike
corporatrons |nclude other payments (guaranteed payments, in the’ case of partnershlps) made to owners (partners)

4) I\_lonfarm Propnetgrsmps --Unlike corporattons and partnershtps statlstlcs for net i income represent business recelpts less
" business deductions, including the cost of sales and operations; net income excludes investment income less expenses. Sole
- proprietorships do not recognize as business deductions salaries paid to owners and charitablé contributions made through -
the business. However, unlike partnershrps and-S carporations, business deductions include the limited expensing of the cost
of depreciable assets under Code section 179 depletron on oil and gas wells, and foreign taxes paid (though most are
credited against owners' U.S. income tax, mstead) "Netiincome (less defICIl) represents the net tncome of all nonfarm sole
: proprletorshrp busrnesses owned by a proprretor :

4 Less than $0.05, bl|||0n plus or. mlnus. as mdrcated

N

5 Because there are relatively few sole propnetorshtp holdmg and mvestment companres separate industry stattstrcs are not .

- available.. These businesses are, however, included in the unincorporated business totals for Finarice; Finance, insurance, and real
estate; and in the grand totals for All industries, but the totals for Holding and other- mvestment companles except bank holdrng
companres for all legal forms are slightly understated as aresult. S .

6 In'the absence of tabulated partnership datafor selected years, total receipts for Communlcatrons were estimated based on the
relationship between total receipts and business recetpts for the-broader industrial groupmg, Communication, electric, gas, and
sanitary services. . . . . .

NOTES For corporations, Tax Year 1980 covers accountlng penods ended July 1980 through June 1981. Other corporate tax years
are similarly defined. ’ . .

For Tabie 1, data for non-S Corporation's were derived "by'sUbtra'ctlng the rounded data for S Corporations from the rounded totals for
all corporations. Therefore, there are small discrepancies between the rounded data in Table 1 for non-S Corporations and the
unrounded data which are published in, or can be derived from, the annual S_tatr_stm_s_oﬂnmm_e_@_orpmtr_o_nﬂgme_{g_ﬂejums and
the underlying &&Mﬁ@mﬁm@mﬂ_&mﬂaﬁm Similar small differences were created in

computing the total amounts for unincorporated businesses and for all busrnesses from the underlylng detail shown in Table 1.
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