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Preliminary Estimates of Personal Wealth, 1982:
Composition of Assets
By Marvin Schwartz*

Preliminary estimates of the personal wealth
of individuals in 1982 showed that approximately
4.4 million people had gross assets of $300,000
or more. These individuals, hereafter referred
to as "top weal thholders," represented only 2.8
percent of the nation's a dul t population.
Their net worth, the value of their assets
after reduction for debts, was more than $2.4
trillion-and made up approximately 28 percent
of thepersonal wealth in the United States in
1982 [1].

While a substantial portion of the wealth
appeared to be in the hands of a small per-
centage of the population, there was some
evidence of a slight downward trend in the
concentration of wealth between 1976 and 1982
There has, in fact, been a long run decline i;
the concentration of wealth since 1922 [2, 31.
However, the downward trend observed between
1976 and 1982 may have been a function of the
particular 2 years being compared, the prelim-
inary nature of the 1982 estimates, and of
course, sampling error.

Net Worth of the Wealthiest One Percent
of the Adult Population

Year Net worth (billions) Percent of wealth

1976 $960 20.8%
1982 1,717 19.7

Despite the fact that there was only a slight
change in the concentration of wealth, a large
,increase in the number of millionaires has
occurred. Nearly 410,000 top wealthholders had
net worth of $1 million or more in 1982, more
than double the 180,000 millionaires in 1976.
The sharp increase in the number of millionaires
between 1976 and 1982 was in part due to
inflation. Using the Gross National Product
Implicit Price Deflator [41, $1 million in 1982
had the equivalent value of $639,700 in 1976.

ESTIMATING PERSONAL WEALTH FROM ESTATE TAX
RETURNS

While there is great interest in measuring
the personal wealth of individuals in the

United States, opportunities for doing so are
limited since individuals are not required to
report information on wealth regularly on any
tax return or other public document. Although
the ideal alternative for measuring wealth
would be a comprehensive survey of a represent-
ative sample of the population, individuals'
reluctance to reveal personal financial infor-
mation diminishes the reliability - of the
estimates that could be generated (1].

The "estate multiplier technique," however,
enables one to use administrative records, in
particular, estate tax returns, for the purpose
of estimating the personal wealth of that seg-
ment of the population which holds a substantial
portion of the total wealth of all individuals.
The superiority of this estimation technique
over the sample survey method is based on the
presumption that the nonresponse rate is less
[5]. That is, the estate tax return is filed
as required for decedents, thus, providing a
ready-made sample frame. In addition, the
administrative nature of the document results
in more accurate data than that obtained from
surveys which often are only an approximation
of the actual wealth held.

The estate multiplier technique assumes that
the estate tax returns represent a sampling
fr ame designated by death from the living
population. The wealth of the living population
can be estimated from those returns by using
the mortality rates of wealthy individuals to
develop multipliers to weight the data up to
the living population. However, wealth
estimates using the estate multiplier technique
depend upon the development of proper estate
multipliers [6]. (A further discussion of the
estimating technique is included under "Data
Sources and Limitations.")

For 1982, estimates of wealth of these
individuals were derived from the application
of this estimating technique to data extracted
from samples of Federal estate tax returns
filed during 1983. The estimates of wealth
included herein, therefore, were limited to
those living individuals for whom an estate tax
return would have been required had they died

*Foreign Special Projects Section. Prepared under the direction of
Charles Crossed, Acting Chief.



2 Estimates of Personal Wealth, 1982

during a 1-year period extending from. -early
1982 to early 1983. These individuals. are
referred to as "top weal thhol ders." The wealth
included on the returns was centered around
mid-year .1982 and, therefore, can be said to
reflect the wealth of the living population at
that time.

As the level of gross estate or gross assets
required for filing an estate tax return has
increased, the definition of top wealthholders
has also.changed. The level of wealth to which
the estimates are limited has risen from
$60,000, which defined -top wealthholders in
1972, to $120,000 for 1976, and subsequently to
$300,000 for 1982. While summary estimates of
wealth are provided for those wealthholders
with gross assets of $300,000 or morej asset
detail is presented only for individuals with
gross assets in excess of $500,000 since asset
detail was not required for the estates of
decedents with gross assets below $500,000.

The gross estate criterion is -a Federal
estate tax concept of wealth that does not
conform to the usual definitions of wealth
primarily because the face value of. life
insurance is included in the wealth of the
-decedent--Therefore- three- measures -of--weal-th---
have been used in ihis article: gross assets
(or gross estate),total assets, and net worth.

6ross assets (or gross estate) reflects the
gross value of all assets, including. the full
face value of life insurance reduced by policy
loans., but before any reduction for indebted-
ness. This. measure defines, those individuals
included in the top wealthholder group. The
amount of total assets, a lower wealth. val'ue,
.is'.still essentially a gross measure. Total
~assets are obtained by using..the cash value of
the life insurance . asset, that is, the value
the insurance had immediately before the policy-

.holder's death, [61i Net worth, the level of
wealth after all debts have been removed,
includes the cash value of life insurance.

PERSONAL WEALTH IN 1982,

Female wealthholders were approximately 39.3
percent, or 1.7 million of the 4.4 million top
weal.thholders In 1982. This waps a sionificant
increase from 1976, not only In- the- r6r6er-'-o'-f
women holding this level of wealth, but in the
proportion ofthe wealthholders Who were-female.
Also increasing, though not as significantly -as
the number of, female wealthholders, was the
portion of w6alth held by women.

Female Wealthholders with Gross Assets of
$300,000 or More: Percent of'Wealthholders,

Total Assets, and Net Worth

Year , Wealthholders Total assets Net worth

1976 32.8% 37. 4% 40.3%
1981 34.7 39.1 41.9
1982 39.3 39.-7 43.0

Much of the increase in the number of wealthy
women,wa.s among those of moderate wealth, that
is, those With net Worth under $500,000.

Percent Increase in Number of Wealthholders
with Gross Assets of-$300.000 or'More,

1976 to 1982,

Size of net worth Females Males

Under.$500,000 ............... 199.5% 96.2%
$500,000 or more ............. ..123.4 128.5

While the rate of increase - in the number , of
wealthholders with net worth of $500,000 -or
more was approximately ithe '

*
same' for both men

and women; the -rate of groWth'of the number of
-female-top-weal-thholders' with- net--worth --under-

$500,000 was"double that of the males.

'This relatively large''increase in the number
of women of "modest" wealth had the effect of
decr'easing the average net wo~th of the female
top weal thhol ders. Thus, while as in previous
years women were wealthier than their male
counterparts,, the average Wealth of women was
approaching thai.of men.

Average,Net Worth of Wealthholders
..:with Gross'Assets of $300,000 or More

Year Females Males

1976 $661,200 $477,900
1,982 ... 605,900 519,600

Wealth and Asset Comp sition: A Comparison of
'The Lhanges in the Types of Assets Held by Men
,and Women

In 1982, real estate constituted the-greatest
share of assets held by all individuals with
gross"assets. in excess of $500;000 (see Figure
A). This situation continued the trend first
observed:for.top wealthholders in 1981 [7]. In
contrast, estimates of wealth for 1976,,and
earlier years showed corporate stock to be-, in'
terms of - their dollar value, the most commonly
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held asset. In any case, real estate and corpo-
rate stock together accounted for more than 56
percent of the assets of the top wealthholders
in 1982, slightly less than the 59 percent of
the assets they represented in 1976. Corporate
stock, long the most prominent asset in the
portfolios of top wealthholders, declined from
nearly 35 percent of their assets in 1976 to
less than 25 percent in 1982. This likely
reflected the modest increase in the stock
market during this period as well as a more
vigorous increase in the value of real estate
during that period. The Standard and Poor's
Composite Index of Common Stock Prices went up
only 17 percent between 1976 and 1982 F8.1,
while the consumer price index for home
purchases rose 67.2 percent during the same
period [9].

Bonds and noncorporate business assets also
switched positions of importance. The share of
assets held as bonds declined from more than 9
percent in 1976 to just 6 percent in 1982,
reflecting the high inflation rates of the late
1970's which made the holding of bonds less
attractive. The resulting capital losses
associated with older bonds also contributed to
the change in the relative position of bonds.
Noncorporate business assets increased from 5
percent of the assets in 1976 to more than 8
percent of the assets in 1982.

The composition of the wealth held by men and
women revealed some interesting differences.
Real estate and corporate stock together were
the greatest share of the wealth of both males
and females. These two assets made up 59
percent of the estates of males and 52 percent
of the estates of females. Corporate stock
represented nearly 27 percent of the assets of
men but only 21 percent of the assets of women.
A greater contrast was observed in the propor-
tion of the assets held by each sex as noncorpo-

3

rate business assets and bonds. Noncorporate
business assets made up nearly 11 percent of
the assets of men in 1982, compared with less
than 5 percent of the assets of women.
Conversely, wealth held by females as bonds was
nearly 9 percent of assets as opposed to only 4
percent for males. Examination of the other
assets showed that notes and mortgages and life
insurance constituted a more significant portion
of men's assets, while cash represented a
greater share of women's assets.

Examination of the composition of the assets
held by the wealthiest of'the top wealthholders,
those with net worth of $1 million or more,
revealed that corporate stock constituted the
largest share (see Figure B). This contrasted
with the previous observation of real estate as
the largest single asset held by all top
wealthholders.

The relative importance among millionaires of
corporate stock and real estate changed signifi-
cantly between 1976 and 1982

*
Corporate stock

declined from 42 percent to 31 percent of the
assets, and real estate rose from less than 15
percent to nearly 24 percent of the assets.

The increase in the share of millionaires'
wealth held as noncorporate business assets was
even more significant than the aforementioned
increase for al I top wealthholders. While
noncorporate business assets were less than 4
percent of millionaires' assets in 1976, their
share increased to nearly 10 percent in 1982.
This large increase in the value of noncorporate
business assets is in part a reflection of the
large (222 percent) increase in' the value of
the assets of partnerships between 1976 and
1982 [101. Proportionately, millionaires held
more corporate stock, bonds, and noncorporate
business assets and less real estate, cash, and
life insurance than all top wealthholders.

Figure A.--All Top Wealthholders with Gross Assets in Excess of $500,000: Percent,of Total Assets by
Asset Type, by Sex, 1976 and 1982

Total Mal es Femal es
T

-
ype of asset

1976 1982 1976 1982 1976 1982

0 ) (2) (3) (4) (5) (6)

Total ........................... 100.0% 100.0% 100.6% 100.0% 100.0% 100.0%
Cash ..............................
Corporate stock ...................

7.1
34.7

7.8
24.8

6.9
36.3

6.8
26.8

7.3
32.3

9.4
21.5

Bonds .............................
Life insurance ....................

9.1
0.9

6.0
1.2

7.4
1.4

4.3
1.6

11.9
0.2

8.8
0.5

Notes and mortgages ............... 4.0 4.5 4.5 5.1 3.2 3.5
Real estate ....................... 24.3 31.5 26.2 32.1 21.4 30.6
Noncorporate business assets ...... 5.2 8.5 6.9 10.7 2.6 4.8
Other assets ...................... 1 14.5 1 15.7 10.4 1 12.5 1 21.1 1

21.1

NOTE: Detail may not add to total because of rounding.
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Figure B.--All Top Wealthholders with Net Worth of $1 Million or More: Percent of Total Assets by
Asset Type, by Sex, 1976 and 1982

Total Mal es Femal es
Type of asset

1976 1982 1976 1982 1976 1982

0 (2) (3) .(4) (5) (6)

Total ............................ 100.0% 100.0% 100.0% 100.0% 100.0% 100.0%
Cash .............................. 5.7 6.0 5.7 5.3 5.8 7.1
Corporate stock ................... 42.0 31.2 46.3 33.4 36.0 27.5
Bonds ............................. 12.3 7.8 10.5 5.7 14.9 11.3
Life insurance .................... 0.5 0.6 0.7 0.9 0.1 0.1
Notes and mortgages ................ 3.1 4.5 .4.0 5.5 1.9 2.9
Real estate

... .... ...... .- .. ..
14.7 23.6 15.6 25 1

*
13.4 21.3

Noncorporate business assets ..
* *

3.8 9.9 5.0 12. 0 2.1 6.4
Other assets ................ : ... . . 1 17.9 1 16.4 12.2 .12.1 25.8 1 23.4_

NOTE: Detail may hot add to total because of rounding.

SUMMARY

For 1982, nearly 4.4 million top wealthholders
with gross assets of $300,000 or more, or 2.8
percent of the nation's adult population, held

---approx-imately-28--percent -of- the-nation's--weal th-.;--
The net worth of these individual s , $2.4
trillion, was more than double the $1.0 trillion
that the 1.9 million people with gross assets
of $300,000 or more held in 1976.

--The top wealthholder in 1982 was apt to be a
male under 50 years of age with net worth
between $250,000 and $500,000 More than
one-half of his wealth was held ~s real estate
and corporate stock, with real estate'surpassing
corporate stock as the most. prominent asset in
the top wealthholder's portfolio.

Slightly more than 60 percent of the top
wealthholders were men. Female wealthholders,
while still the minority, nevertheless signif-
icantly increased their re resentation from
less than 33 percent in 776 to nearly 40
percent of the top wealthholders in 1982. Of
the total , approximately 40 percent were under
50 years of age, and nearly 36 percent were
between 50 and 64 years of age.

DATA SOURCES AND LIMITATIONS

Estimates of personal wealth were based on
information reported on . Federal estate tax
returns filed during 1983. The sampled returns
primarily reflected deaths that occurred during
a 1-year period extending from eaily 1982 to
early 1983. Because a time extension could be
obtained for filing the estate tax return,
estimates of personal wealth for 1982 were also
based on a limited number of returns for persons
who died before 1982. The effect on the esti-
mates of the inclusion of pre-1982 decedents
and the corresponding exclusion of some 1982
decedents was a slight downward bias.

As indicated previously, the wealth included
on the sampled returns was centered around
mid-year of 1982 and can be said to represent
the wealth of the living population at that
time. While the Federal estate tax return is

-an--exceptional- sourte-of-eCono-mi-d-i-h-fc~r-M-ti-6n,
the accuracy of the estimates of personal
wealth for a particular time is limited
somewhat by the time span during which the
sampled estates are valued. For. assets such as
corporate stock, the timing of the -valuation
can be quite significant; however, about 75
percent of the estate returns filed during 1983
were for persons who died in 1982.

The "estate multiplier technique," which has
been used since the beginning of the 20th
century (financial records were used as early
as 1864 to estimate total personal weal,th by a
related technique), enables conclusions to be
drawn about the wealth of the living population
through the knowledge of the. wealth of the
deceased [11, 121. The underlying assumption
in making these estimates from estate -tax
returns is that death draws a random sample,of
the living population. In actuality

,
however,

death is not a random event and therefore is
not a simpl,e representative sample of the.
living population under consideration.

The probability of "death's selection" of an
individual depends on the particulars pf one's
1 i fe. Age and sex are usually taken as gross
indicators of these conditions. By knowing the
mortality rate and the number of deaths for
each age and sex group, the population of
wealthholders can be derived, by multiplying the
inverse of the mortality rate by the number of
deaths in each group.

Vital to the estimates of personal wealth is
the use of a mortality rate appropriate to the
top wealthholder population. This figure is
essential to the estimates in that there is
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much evidence that the mortality rates of the
wealthy are lower than those of the population
as a whole [131, that is, social class also is
a determinant in the "selection of the sample."
Therefore, an adjustment to the general
mortality rates is necessary.

The mortality rates assumed to approximate
those of the wealthy are generated by using
data prepared by the Metropolitan Life Insurance
Company [141. Three sets of age-soecific
multipliers for male and female decedents for
1982 were produced by using the insurance
experience for a 4-year period.

While the estimates of wealth for 1982 were
based on estate tax returns sampled during a
specific filing year, the returns selected
during 1983 were designated as part of a new
sample design. Returns selected for earlier
studies primarily reflected deaths that occurred
during the year prior to the year in which they
were sampled; however, they also reflected
deaths from several preceding years as well as
some that occurred that same year. For example,
returns selected during 1977 primarily reflected
deaths that occurred during 1976, but also
included some deaths in 1977 and 1975 and
several preceding years. Therefore, the esti-
mates were achieved by using values determined
over an extended period. To reflect the wealth
at a particular time more accurately, a "year
of death" basis for selecting the sample was
used in 1983. Returns selected for the sample
were based on persons dying in 1982. These
returns were augmented by a sample of all
returns for wealthy and young decedents,
regardless of the year of death. This sample
was selected for a 3-year period ending
December 1984 and will serve as the basis for
final estimates of personal wealth in 1982.
(Revised 1982 estimates will be available when
all 3 years have been fully processed.)

While estimates of wealth are provided for
all wealthholders with gross assets of $300 '000
or more, an examination of their asset composi-
tion is provided only for those wealthholders
with gross assets in excess of $500,000. This
limitation is the result of a change in the
reporting requirements for the estate tax
returns on which these estimates are based.
Detailed asset information is not required to
be filed on the returns of persons who died
after December 31, 1981 with a gross estate
(gross assets) of $500,000 or less. Neverthe-
less, 70 percent of the assets of the wealth-
holders derived from this group were reported
on the returns. The inclusion of estimates of
wealth based on this incomplete detail would
distort the estimates and introduce a bias into
the estimates. (The decision to provide asset
detail on the return nay be a reflection of the
asset composition of the estate.)

5

Because the data presented in this article
are estimates based on a sample of estate tax
returns filed with the Internal Revenue
Service, they are subject to sampling, as well
as nonsampling, error. For proper use of the
statistical data, the magnitude of the
potential sampling error must be known.

The following table presents preliminary
estimates of the coefficients of variation
(CV's) for frequency estimates. The approximate
CV's shown here are intended only as a general
indication of the reliability of the data'. For
a number other than that shown, the correspond-
ing CV's can be estimated by interpolation.

Number of Approximated
Wealthholders Coefficient of Variation

3,400,000 0.05
850,000 0.10
210,000 0.20
136,000 0.25
69,000 0.35
34,000 0.50

The reliability of estimates based on samples,
and the use of coefficients of variation for
evaluating the precision of sample estimates,
are discussed in the Appendix.

Nonsampling error of the estate tax return
data was controlled during statistical
processing by a variety of methods. Among them
was a systematic verification of the manual
data editing at the f

'
ield processing locations.

As a further check on the quality of the
editing, small subsamples selected after field
verification were reprocessed in the National
Office. Key entry of the data at the
processing locations was also subjected to
100-percent verification.

Prior to tabulation, numerous computer tests
were applied to each return record to check for
inconsistencies. Before publication, all
statistics and tables were reviewed for
accuracy and reasonableness.
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Number ol Tota I bvbt~ and murtgageb et
Size of net worth top wealth- asset. orth

holders Number Amiunt

(1) (2) (4) 5)

Total ................................................................... ..... 4,377.9 2,897.,185 .902.5 74,074 .423,111

Under $100,000 1/ ................................................................. 378.9 97.456 68.21 U4.165 6.709

....................... : ........ ; .....................$100,000 under ~250,UOO ..... 724

-

8 07,43-1 90. H 7.*368 30.064

$250,000 under $500,000 ........................................................... 1,998.6 818.445 .700.5 01,849 16.596

$500,000 under $1,000.000 ................. i ........................................ 86N.O 51.494 7U.2 9,618 81,876

...... : ........................$1,000,000 under $5,000.000 ................. : ........ 375.7 80,014 J4'-I.j 98.855 81.159
$5,000.000 or more............................................. 32.0 '342,343 U. 3 2,219 20,124

Table tA.--All Top Wcafthholders With Cruss ASSULS of $300.000 or More. by Size of Net Worth. 1982

JAII figures are vst1wiLvs based on c.statv Lax return sampl--number. M Lop wealL11holder., are III tI3-J:v;-d-. ill -ney a-untm are III millions ,I
do I I ars

I/IncLudes those wealthholders with negative net worth.
ROTE: Detail may not add to total because of rounding.

Table 111-All. Top Wealthholders With Gross Assets Greater Than $500,000, by Size of Net Worth. 1982

JAIL figures are estimate$ based on c-SLaLt' tax return samples--number of top weal Lliholders are In thuuSa!IICIS; ~11 1111MICY am,)uj)Ls are In millions of

dollars)

Size of net worth

Total ..............................
Under $250,000*1/ .......................
$250,000 under ~500,000 .................
$500,000 under $1,000,000 ...............

$1,000.000 under $5,000,000 .............
$5,000,000 or more......................

Size of net worth

Total .............................
Under $250,000 1/ .......................
$250,000 under ~500,000 ..................
$560,000 under $1,000,000 ...............
$1.000,000 under $5,000,000 ..... :***"**
$5,000,000 or more......................

Size of net worth

Total .............................
Under $250,000 1/ ..........................
$250,000 under _~500,000 .................

$500,000 under $1,000,000 ...............
$1,000,000 under $5,000,000 .............

$5,000,000 or more......................

Size of net worth

l/Includes those wealthholders with negative net worth.
-90TE: Detail may not add to total because of rounding.

Estimates of Personal Wealth, 1982

Total ....................................................
Under'$250,000 I/ ...................................................................

$250,000 un~er _~500,000 ...........................................................

$500,000 under $1,000,000 ..........................................................

$1,000,000 under $5,000,000 ........................................................
$5,000,000 or more ...................................................................

Number of
top Wea I Lh-

holders

(1)

1,965.1
254.9
434.5
868.0
375.7
32.0

Total

asset.

(2)

2,140,019
122,2UI
243,9§7
651,494
780,014
342,343

Debts and mortgages

Number

(3)

1,813.5

251'.3
419.3
770.2
342.3
30.3

Amount

(4)

374,570
114,506-
69,370
69,618
98,855
22,219

rance
y

ssets

Net
worth

(21)

(29)

(5)

1,765.450
7.694

174,597
581,876
681,159
320,124

.Cash

Number

(6)

1,911.1
236.7
422.7
851.4
368.7
31.6

Amount

(7)

166,809,

5,243
16,000
78,228
53,040
14,298

Number

(8)

1,555.3~
169.3

307.4
710.5
338.2
29.9

_jyp_q~. of asscts

Corporate stock

Amount

(9)

530,520
10,895

34,942
134,744
226,912
123,026

Ronds

Total

Number

.00)

755.2
43.7,

96.7
398.5
195.4
20.9

Amount,

(11)

il28,282-
824

3,585
.35,951
55,028
32,894

Corporate a

Number

(12)

328.2
13.1
40.5

191.5

74.7
8.4

d foreign

Amount

(13) -

13,811
196

1,167
5,631

3.679
3,138

Bonds--Continued

Government

Federal savings

Number--I

(14)

204.5
19.2
30.7

108.4
43.8
2.4

Amount

(15)

6,328
18

250
3,124

1,564
1,372

Number

(16)

219.9
11.8
27.1
112.7

59.8
8.5

Types of assets--Continued

Other Federal

Amount

(17)

46.363
185
874

13,052
20,682

11,570

State and local

Number

.(18)

411.3
8.9

37.0
212.6
137.0

15.9

Amount

(19)

61,780
427

1,294
14,144

29,103
16,814

Life ins
equi

Number

(20)

1,450.1
245.9
370.2
564.0
'251.4

18.6

Amount

Amount

25,647
5,095
6,704
6.,947
6,080

821

Notes and mortgages

Number

(22)

922.8
60.6
198.3

430.0
214.6
19.3

Amount

(23)

96,814
6,002

9,701
30,394
36,489
14,228

Number

(24)

1,740.3
237.3
371.8

Y7-7
330.5
28.9

Types of assets--Continued

Real estate

Amount

(25)

674,524
62,940
104,512
241,840

218,645
46,587

Noncorporate business
assets

Number

(26)

829.7
112.6
176.6
325.9

195.8
18.8

Amount

~(27)

181,113
15,M

20,684
34,585
77,999
32,685

Other a

Number

(28)

1,903.0
245.2
427.2
835.8
363.4

31.5

336,310
16,040
47.839
88.806

105.821
77,804



Estimates of Personal Wealth, 1982

Table ZA.--All Men: Top Wealthholders With Gross Assets of $300.000 or More, by Size of Net Worth. 1982

JAII figures are estimat.cs based Oil estate Lax return liamples--numbers Of Lop wealthhulders are In thousands; all money amounts are in millions (it
dollarsl

Size Of net. worth

Total .......................................................................
Under $100,000 l/ .................................................................

$100,000 under ~250,OOU ...........................................................

$250,000 under $500.000 ...........................................................
$500,000 under $1,000,000 .........................................................
$1,000,000 under $5,000,UOO .......................................................
$5.000,000 or more................................................................

Number of
top wea ti-
holders

(I)

2,658.7
318.8
595.2

I.U13.3
482.4
231.5

17.5

Total
asset.

(2)

1,746,052
88,356

162,995
424.345
'372,456
504,472
19-3,428

Debts and mort.gages

Number

(3)

2.392.8
308.2
565.0
855.5
432.4
215.6

16. 1

Amount

(4)

364,627
93.708
57, 517
68,938
45,736
82,489
16,238

Net
wurdi

(5)

9

1.381.425
-5. J52

105,47H
355.407
326,720
421,983
177, 189

__V1 Inclulles those wealthhulders with negative net worth.
'ROTE: Detail may not add to total because of rounding.

Table 2B.--All Men: Top Wealthholders With Gross Assets Greater Than $500,000, by Size of Net Worth, 1982

[All figures are estimates based on CSLate Lax return samples--tiumbers Of top wealdiholders are in Lhousands; all money amounts are in millions Of
dollars)

Number of Debts and mortgages
Size of net worth Tow I NetLOP WealLh-

holders
assets Number Amount worth

(1) (4) (5)

Total ....................................................................... 1,243.5 1.342,125 1,157.6 297,828 1.044,297
Under $250,000 1/ .................................................................

_
218.7 105,697 215.1 99.909 5,789

$250,000 under ~500,000 ........................................................... 293.4 166,073 278.4 53,456 112,616
$500,000 under $1,000,000 ......................................................... 482.4 372,456 432.4 45,736 326,720
$1,000,000 under $5,000,000 ....................................................... 231.5 504,472 215.6 82,489 421,983
$5,000,000 or more................................................................ 17.5 193,428 16.1 16,238 177,189

Types of assets

Size of net worth Cash Corporate stock Bonds

Total Corporate and foreign
Number Amount Number Amount

Number Amount Number Amount

(6) (7) (8) (9) (10) (11) (12) (13)

Total ............................. 1,205.2 91,840 1,013.5 359,268 444.6 58,193 182.4 5,643
Under $250,000 1/ ....................... 203.2 4,006 141.6 9,854 37.3 588
$250,000 under T500,000 ................. 283.8 11,506 238.2 29,472 68.4 2,306 **33.9 **930
$500,000 under $1,000,000 ............... 472.3 39,200 401.2 86,775 2 L6. 9 15,395 105.9 2.469
$1,000,000 under $5,000,000 ............. 228.5 30,476 215.7 154,530 111.6 24,610 38.7 1,764
$5,000,000 or more......................

.
17.4 6,651 16.7 78,636 10.3 15,295 3.9 479

Types of asset-Continued

Bonds--Continued
Size of net worth Life insurance

Government equity

Federal savings Other Federal State and local
Number Amount

Number Amount Number Amount Number Amount

(14) (15) (16) (17) (18) (19) __T2_0) ___(2_1~_

Total ............................. 142.2 3,697 98.3 16,275 242.6 32,579 1,088.2 22,044
Under $250,000 l/ .......................

_
213.2 4,717

~500,000 .................$250,000 under **42.4 **199 **23.7 **585 **34.6 **1,178 273.9 5,229
$500,000 under $1,000,000 ............... 68.8 1,543 44.2 4,259 121.4 7,124 387.7 5,819
$1,000,000 under $5,000,000 ............. 29.2 713 26.9 5,526 78.9 16,606 199.1 5,501
$5,000,000 or more ...................... 1.8 1,241 3.6 5,905 7.7 7,670 14.2 7 78

Types of assets--Continued

Size of net worth Notes and mortgages Real estate Noncorporate business Other assets
assets

Number Amount Number Amount Number Amount Number Amount

(22) (23) (24) - _(25) (26) (27) (28) (29)

Total ............................ 598.2 68,839 1,159.2 430,760 632.6 142,960 1,208.1 168,221
Under $250,000 1/......................

_
54.0 5,556 203.3 54,229 104.1 13,758 211.6 12,989

$250,000 under ~500,000 ................. 118.2 6,346 282.9 72,347 149.9 18,778 288.5 20,090
$500,000 under $1,000,000 ............... 263.1 18,381 446.5 129,154 225.6 26,754 467.3 50,978
$1,000,000 under $5,000,000 ............. 150.8 27,657 210.4 146,853 141.4 60,390 223.6 54,453
$5,000,000 or more ...................... 12.1 10,898 16.1 28,176 11.7 23,281 17.1 29,711

**Data combined to avoid disclosure of information for specific estate tax returns.
l/includes those wealthholders with negative net worth.
-90TE: Detail may not add to total because of rounding.
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Table 3A.--All Women: Top Wealthholders With Gross Assets of $300,000 or More. by Size of Net Worth, 1982

[All figures are'ustimates based on estate tax return samples--numbers of top weal Lhh.ulders are In thousands; all money ;amounts are in millions of
dollarsi

Size of net worth

Total ...............................................................

Under $tOO,00O I/ .........................................................

$100,000 under T250,000 ...........................................................

$250,000 under $500,000 ...........................................................

$500,000 under $1,000,000 ......................................... 7 ...............

$1,000, 000 under $5,000,000 .......................................................

$5,000,000 or more ........ .......................................................

l/Includes those wealthholders with negative net worth.
Detail may not add to total because of rounding.

Number of

top wealth-
holders

(1)

1,719.2
60.1

129.6
985.3
385.6
144.2

14.4

Debts and mortgages

Number

(3)

1.509.7
60.1

125.8
845.0
Yj 7. 9
126.7

14.2

Amount

(4)

109,447
10.457
19,851
32,911
23,883
16,366
5,980

N L. t
w.rLh

(5)

1.041.686
-1.357
24.587

361,.189
255.155
259.176
142,935

Table 3B.--AII Women: Top Wealthholders With Gross Assets Greater Than $500,000, by Size of Net Worth, 1982

(All
'
figures are estimates based on estate tax return samples--numbers of top wcalthliolders are in thousands; all money amounts are in millions of

dollars) I

.Size of,net worth

Total ........................ : .................................................

Under $250 0 1/ .....................................

der $500,000 .................................$250,000 on .. ............. : .........'~O

$500,000 under $1,000,000 ................................................ .... ...

$1,000.000 under $5,000,000 .................................
::--**------1*

$5,000,000 or more ................................................................

Number of
top wealth-

holders

(1)
721.6
36 3

141: 1
385

.
6

144.2
14.4

Total
'assets

(2)

1,151,133
9,100

44,438
394,100
279,038
275,542
148,915

Total
assets

(2)

797,894
16 505
77:895

279
,
038

275,542
148,915

Types of assets

Debts and mortgages

Number

(3)

655.9
36.1

140.9
337.9
126.7
14.2

Amount

(4)

76,741
14 599
15:914
23

,
883

16,366
5,980

Net
worth

(5)

721,153-
1 907

61:980
255

,
155

259,176
142,935

Siie-6f-n-t wort h__ Cash Corporate stock Bonds

Number Amount Number Amount Total Corporate and foreign

Number Amount Number Amount

__T8_T__ (9) (10) (11) (12) (13)

ToEal ........ ..................... 706.0 74,969 541.8 171,252 310.7 70,089 145.8 8,168

Under $250,000 1/ .......................

'

33.4 1,237 27.6 1,041 *6.4 *238
T500,000 .................$250,000 under 139.0 4,494 69.2 5,471 28.2 1,279 **19.7 **431

$500,000 under $1',000,000 ............... 379.1 39,027 309.3 47,968 181.7 20,556 85.7 3,162

$1,000,000 under $5,000,000 ............. . 22,564 122.4 72,382 83.8 .30,417 36.0 1,915
$5,000,000 or m re...................... 7,646 13.2 44,390 10.7 17,599 4.5 2,659

Types of assets--Continued

Bonds-~Continued Life insurance

-Size of net worth equity
Government

Federal savings Other Federal State and local
Number Amount

~umber Amount Number Amount Number Amount

(14) (15) (16) (17) (19) (20) (21)

Total ..................
...........

62.2 2,631 121.5 30.089 168.7 29,202 361.9 3,603
Under $250,600 l/ .......... ............ . ~ ** ** .

32.7 379
$250,000 under T500,000 .... : ............ **7.5 **68 **15.2 **475. **11.2 **542 96.2 1,475

$500,000 under $1,000,000..
*

39.6 1,581 68.5 8,793 91.2 7,020 176.2 1,128.
$1,000,000 under $5,000,000: 14.6 851 32.8 15,156 '58.1 12,496 52.3 578
$5,000,000 or more ....... 0.6 131 5.0 5.665 8.2 9.143 4.4 43

Types of assets--Continued

S i z a f n'it wo,4th NoncoripoFate business
Notes and mortgages Real estate Other assets

assets

Number Amount Number Amount Number Amount Number Amount

(22) (23) (24) (25) (26) (27) (28) (29)

Total ............................. 324.6 27,975 581.1 243.764 197.1 38,153 694.9 168,089

Under $250,000 l/ ....................... 6.6
.

445 33.9
.

8.709 8.5 1,403 33.6 3,050
$250,000 under~T500,000 .................. 80.1 3,355 89.0 32,165 26.7 1,906 138.7 27,749
$500,000 under $1,000,000 ....... t ....... 166.9 12,014 325.2 112.686 100.4 7,831 368.4 37,827
$1,000,000 under $5,000,000 ............ - .. 63.8 8,832 120.1 71,792 54.4 17;609 139.8 51,368
$5,000,000 or more ....................... 7.2 3,330 12.8,_ 18.411 7.1 9,404 14.4' 48,093

*Estimate should be used with caution because of the small number of sample estate tax returns-on which it is based.
**Data combined to avoid disclosure of information for specific estate tax returns.'
I/Includes those whealthholders with negative net worth.

ROTE: Detail may not add to total because of rounding.
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Table 4A.--Top We&lthholders Under 50 Years of Age With Gross Assets of $30O.G00 or More, by Size of Net Worth, 1982

[All fLgures are edLLmates based on estate Lax return sump les--numbers of top wcalLitholderu are in thousands; all money amounts are In millions of

doLlars]

11

Size of net worth
Number Of Total Debts and mortgages Net

top wed
1
01-

holders
assets

Number Amount
worth

(1) (2) (4) (57

Total ...................................... 1.756.6 94L.728 1,636.8 278.853 662,874

Under $100,000 1/ ................................. 356.7 88.381 346.4 90.799 -2.419

$100,000 under ~250.000 ................................ 520.9 148,693 499.5 57,466 91,227

$250,000 under $500,000 ............................... ***-* ...... 569.8 257.852 5[6.9 59,130 198,722

$500,000 under $1,000,000 ................................................. 218.7 174,370 189.9 29,314 145.056

$1,000,000 under $5,OGO,OOO ................................... 80.3 181,079 74.3 35,875 145.205

$5,000,000 or more ........... ........................................... 10.1 91.352 9.8 6,269 85,083

1/Lncf-u-des those WealLhholdura With negative net worth.
ROTE: Detail may not add to total because of rounding.

Table 4B.--Top Wealthholders Under 50 Years of Age With Gross Assets Greater Than $500,000, by Size of Net Worth, 1982

(All figures are estimates based on estat,-, tax return amples--numbers of top wealLI11101ders are in thousands; all money amounts are in mil lions of

dollars)

Size of net worth

Total .......................................................................
Under $250,000 1/ .................................................................
$250,000 under ~500,000 ...........................................................
$500,000 under $1,000,000 .........................................................

$1,000,000 under $5,000,000 .......................................................

$5,000.000 or more................................................................

To ta I
as.~ts

(2)

683,017
104,798
131,416
L74, 370
L81,079
91,352

Types of assets

Debts and mortgages

Number

(3)

713.0
220.7
218. 3
189.9
74.3

9.8

Amoun L

(4)

214,250
97,065
45,729
29,314
35,875

6,269

Net
worth

(5)

468,767
7,735

85,688
145,056
145,205
85,083

Size of net worth
Cash Corporate stock Bonds

Number Amount Number Amount Total Corporate and foreign

Number Amount Number Amount

(6) (7) (8) (9) (10) - (11) (12) (13)

Total ............................. 729.2 42,163 575.5 151,101 198.6 33,904 74.8 4,015

Under $250,000 1/ ....................... 207.7 4,451 146.1 9,407 37.1 411 10.9 112

$250,000 under ~500,000 ................. 219.7 7,830 179.0 22,383 41.9 1,412 18.5 684

$500,000 under $1,000,000 ............... 213.0 17,620 170.5 34,954 81.5 10,592 36.1 1,800

$1,000,000 under $5,000,000 ............. 78.7 9,127 69.8 49,979 32.1 15,955 .7.1 209

$5,000,000 or more ....................... 10.1 3,135 10.1 34,378 6.0 5,535 2.3 1,210

Types of assets--Continued

Bonds--Continued Life insurance

uite
Size of net worth Government

q y

Federal savings Other Federal State and local Number Amount

Number Amount Number Amount Number Amount

(14) (15) (16) (17) (18) (19) (20) (21)

Total ............................. 49.5 1,649 68.1 18,779 75.9 9,461 609.5 8,901

Under $250,000 l/ ....................... 16.8 8 10.6 152 6.1 139 217.6 3,965

$250,000 under _~500,000 ................. 13.9 53 13.4 254 10.8 421 186.4 2,332

$500,000 under $1,000,000 ............... 14.7 445 33.0 6,383 34.3 1,964 149.3 1,232

$1,000,000 under $5.000.000 ............. **4.1 **1,142 **11.1 **11,990 20.3 4,928 50.8 1,144

$5,000,000 or more...................... 4.4 2,011 5.5 228

Types of assets--Continued

Size of net worth
Notes and mortgages Real estate

Noncorporate business Other assets
assets

Number Amount Number Amount Number Amount Number Amount

(22) (23) (24) (25) (26) (27) (28) (29)

Total ............................. 275.5 28,316 685.9 246,238 347.0 72,033 730.3 100,360

Under $250,000 l/ ....................... 48.7 4,954 208.1 54,412 96.2 12,721 216.2 14,480

$250,000 under T500,000................. 82.2 5,041 218.2 64,074 103.5 12,249 223.4 16,095

$500,000 under $1.000,000 ............... 95.5 7,497 178.4 61,436 92.7 13,480 203.6 27,561

$1,000,000 under $5,000,000 ............. 43.9 6,478 72.0 54,587 49.6 23,876 77.3 19,933

$5,000,000 or more......................
.

5.1 4~,347 9.1 11,729 5.1 9,709 9.8 22,292

Number of

top wealth-
holders

(1)

759.2
224.0
226.1
218.7
80.3
10.1

-W-*-Da combined to avoid disclosure of information for specific estate tax returns.

l/Includes those wealthholders with negative net worth.

-90TE: Detail may not add to total because of rounding.
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Table 5A.--Top Wealthholders 50 to 64 Years of Age With Gross Assets of $300.000 or More. by Size of Net WurLhp 1982

JAII figures are estimates based on estate Lax r"urn samples--numbers ut top wealthholders are In thousands; all money amiunts are in millions ul
dullarsl

.
Size of net worth

Total .......................................................................
Under $100,000 1/ .................................................................

$100,000 under ~250.000 ...........................................................
$250,000 under $500,000 ...........................................................
$500,000 under $1,000,000 .........................................................
$1.000,000 under $5,000,000 .......................................................
$5,000,000 or more................................................................

l/Includes those wealthholders with negative net worth.
Detail may not add to total because of rounding.

Number ol
Lop wealih

h.1d.rs

(1)

1.564.4
21.8

189.0
835.6
344.5
163.2
10.4

T.La I
assets

(2)

1,109,945
8,688

53,363
334.007
26,934
346,098
163,856

DebLS and mortgages

Number

(3)

1,389.8
"1 .5

176.8
715.1

.3 15. U
151.8

9.6

AnK,unt

(4)

155.722
12.630
17,732
34,422
32,177
51,897
6,863

Net
Worth

954,223-
-3.943,
35,632

299,585
231 .757
294,201

96,992

Table 5B.--Top Wealthholders 50 to 64 Years of Age With Gross Assets Greater Than $500,000. by Size of Net Worth,' 1982

[All figures are estimates based on estate tax return sampLes--numbers to Lop weal.0hulders are in thousands; all money amounts are in millions of
dollars)

Size of net worth
Number of

t l h-
Total Debts and mortgages

Netop wea t
holders

assets Number Amount worth

_(2) (3) (4) (5)

Total ......................................................................... 729.5 827,619 681.0 127.679 699,940
Under $250,000 I/ .................................................... ............

_
29.6 16,030 29.2 15,930

.
101

$250,000 under ~500,000 ........................................................... 181.8 97,700 175.4 2U.811 76,889
$500,000 under $1,000,000 ......................................................... 344.5 261,93

'
4 315.0 32,177 231,757

$1,000,000 under%$5.000.000 ....................................................... 163.2 346,098 151.8 51,897 294,201
$5,000,000 or more................................................................ 10.4 103,856 9.6 6,863 .96,992

Types of assets

Cash Corporate stock Bonds
Size of net worth

Number Amount Number Amount Total Corporate and foreign

Number Amount Number Amount

(60: (7) (8) F9 5 (10) (11) (12) (13)

Total.

, * ' ' --
714.8 54,678 596.5 207,980, 260'.9 30,777 -119.5 -4,166

Under $250,0~; l~ .. . .27.9 637 22.0 1,367 6.5 393 **
$250,000 under $500,000 ................. 177.1 6,130 108.2 10,334 44.0 .1,554

.
_**20.0 **435

$500,000 under $1,000.000 ............... 339.6 24,683 305.9 56,184 136:7 8,012 .73.1 1,354
$1,000,000 under $5,000,000 ............. 160.0 18,510 150.9 .106,720 67.5 12,156 23.6 1,199,
$5,000,000 or more ...................... 10.2 4,718 9.5 1 33,376

1
6.2

1
8,662 2.8 1,177,-

Types of assets--Continued

Bonds--Continued
Life insurance

Size of net worth Government equity

Federal savings Other Federal State and local
Number Amount

Number Amount Number Amount Number Amount

(14) (15) (16) (17) (18)
(19)

(20) (21)

Total ............................. 84.0 1,618 57.4 6.519 151.4 18,474 599.9 12,656
Undar $250.000 1/ .......................

I
. **

.
** 27.4

.
:1,091

$250,000 under T500,000 ................. **15.7 **117 **12.0 **460 **23.8 **932 164.7 3,965
$500',000 under $1,000,000 ............... 48.6 780 25.9 1,571 76.0 4,306 270.4 3,896
$1,000,000 under $5,000,000 ............. **19.8 **721 **19.5 **4,487 47.2

~
8,297 130.5 3,408

$5,000,000 or more...................... 4.3 4,937 295

Types of assets--Continued

Size of net worth Notes and mortgages Real estate Noncorporate business Other assets
assets

Number Amount Number Amount Number Amount Number Amount

(22) (23) (24) (25) (26) (27) (28) ~(29)

Total ............................. 426.5 39,825 652.0 276,914 331.2 74 732 713.2 130,058
Ynder $250.000 l/....................... 11.2 959 ~27.8 7.813 15.6 2:361 27.6 1.41 I-
$250,000 under T500,000 ..... 105.1 3,840 130.0 33,780 66.0 7

,
832 178.0 30,265'

$500,000 under $1,000,000 ... 196.2 .12,376 331.3 108,512 146.1 16

,
845 337.4 33,428

$1,000,000 under $5,000,000. 106.7 18,640 153.0 -108,778 95.5 35,229 159.8 42,65 6
$5,000,000 or more...................... 7.3 4,010 9.8 18,032 8.1 12,464 10.3

,.. .
?:~,~98

-bata combined to avoid disclosure of information for specific estate tax returns.
l/Includes those wealthholders with negative net worth.
NOTE: Detail may not add to total because of rounding.
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Table 6A.--All Top Wealthholders 65 Years of Age or Older With Gross Assets Greater Than $300.000. by Size of Net Worth. 1982

[All figures are estimates based on estate tax return aamples--numbers of top wealthholders are in thousands; all money amounts arc in millions of

dollarsl

Number of Total
Debts and mortgages Net

Size of net worth top wealth-
assets Number Amount worth

holders

(1) (2) (3) (4) (5)

1.021.4 824,537 848.0 38.718 785.819
Total ........................................... -*-----*' ......

*0 4 *390 *0.4 *736 *-346
Under $100,000 l/ ........................................... ......

-
.

14 9 5,376 14.5 2.170 3,207
$100,000 under $250,000 ........................................................... .

574 0 219,303 455.9 8,037 211,267
$250,000 under $500.000 .....................................................

4 .....
.

290 1 202.772 251.6 7,817 194,954
$500,000 under $1,000,000 ................................................. ......

:*

.
130 5 249.561 114.7 10,872 238.689......$1,000,000 under $5,000,000 ........................................... -*

:

.
11.4 147,135 10.9 1 9.087 138.049......$5,000,000 or more.......................................... -*-*-**-

*Estimate should be used with caution because of the small number of sample estate tax returns on which it is based.

l/includes those wealthholders with negative net worth.

ROTE: Detail may not add to total because of rounding.

Table 6B.--All Top Wealthholders 65 Years of Age or Older With Gross Assets Greater Than $500.000, by Size of Net Worth, 1982

[All figures are estimates based on estate tax return samples--numbers of top wealthholders are in thousands; all money amounts are in millions of

dollars)

Size of net worth

Total .......................................................................
Under $250,000 1/ ................................................. *--''-**-
$250,000 under _~500,000 ............................................... **-'*-'*

$500,000 under $1,000,000 .........................................................

$1,000,000 under $5,000,000 .......................................................

$5,000,000 or more .................................................... -'-6--'

Number of
top wealth-

holders

(1)

459.0
1.4

25.6
290.1
130.5

11.4

Total
assets

(2)

615,247
1,372

14,407
202,772
249,561
147,135

Types of assets

Debts and mortgages

Number

(3)

403.5
1.4

24.9
251.6
114.7

10.9

Amount

(4)

32,104
1,513
2,816
7,817

10,872
9,087

Net
worth

(5)

583,143
-141

11,592
194,954
238,689
138,049

Size of net worth Cash Corporate stock Bonds

Total Corporate and foreign
tA Number AmountNumber moun

Number Amount Number Amount

(6) (7) (8) (9) (10) (11) (12) (13)

.........................Total 449.9 66,677 378.3 170,041 282.0 62.710 132.2 5.598
....

Under $250.000 l/.......................
_

1.1 155 1.2 123 *0.1
10 7

*22
619 **4 3 **130

~500,000 .................$250,000 under 25.0 1,922
2 9

19.3
231 5

2,101

43 031
.

167 6 99116

.
80.8 2,462

$500.000 under $1,000,000 ............... 284.1
4128

33, 3
24 915

.
116 1

,
69,515

.
94.9

,
26,382 43.8 2,255

$1,000,000 under $5,000,000 ............. .
211

,
6 445

.
10.2 55,272 8.7 18.697 3.3 751

$5,000,000 or more...................... . ,

Types of assets--Continued

Bonds--Continued Life insurance
equity

Size of net worth Government

Federal savings Other Federal State and local
Number Amount

Number Amount Number Amount Number Amount

(14) (15) (16) (17) (18) (19) (20) (21)

.......................Total . 70.0 3,017 92.8 20,799 171.6 33,296 237.7 4,052
.... .

Under $250,000 1/ .......................

_~ **3 6 **90 **2 9 **193 **5.0 **228
0.9
18.2

40
391

500.000.................$250,000 under

000 under $1,000,000 ...............$500

.
44.4 1,884

.
52.5 4,971 90.8 7,674 142.6 1,802

,
___ _ _ .000 under $5,O00,0OO$1 000 21 0 8:0 33 1 20

7 7

68.6 15,528 69.7 1,522: : :: :::, ,

$5.000,000 or more .........

j
1:0

1 4 4 :'
7:916 7.1 1 9,866 6.3 1 298

Types of assets--Continued

Size of net worth Notes and mortgages Real estate
Noncorporate business

ease
ts Other assets

Number Amount Number Amount Number Amount Number Amount

(23) (24) (25) (26) 7) 28 (29)

...........................Total 207.6 28,183 385.7 144,177 150.0 34,212 44 2. 6 105,196
..

Under $250,000 l/ .......................

_

0.7 89 1.3 714 0.9 80
603

r
1.4

824

149
1 456

~500,000 .................$250,000 under 10.7 802 22.7 6,513
7

7.1
86 2 4 174

.
280 3

,
27,548

$500,000 under $1,000,000 ............... 126.3 10,191 247.9 65, 97
4 2

.
250

.

18 843

.
7124 42,829

$1,000,000 under $5,000,000 ............. 63.0 11,229 103.9 ,3 65 .
65 10:512

1

1

.
11 4 33,214

$5,000,000 or more...................... 6.9 5,871 10.0 16,827 .

.

.

*Estimate should be used with caution because of the small number of sample estate tax returns on whic

**Data combined to avoid disclosure of information for specific estate tax returns.

I/Includes those wealthholders with negative net worth.

ROTE: Detail may not add to total because of rounding.
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Table 7A.-All Top Weafthholders With Cross Assets of $300.000 or More. by Size of Total Assets. 1982

[All figures are estimates based.un e4WL~ Lax return samples-numbers, of top wealthholders are intliuusands; all m6ney amounts arc in milliuns of,
dot larsl

Si f l

Number of

to wealth-
Total

Debts and murtgages
Net'

ze o tota assets p

holders
assets

Number Amount
w,,rth

(3) (4) (5)

Total ................................. ... -4.377.9 2,897.185 3,902.5 474,074 2.423.111
Under $100,000 1/ ........................... . . .. . . . . .. ........ . ..... 134.9 8.987. 124.3 4,82) 4,164.
$100,000 under $250,000 .......................................................... 529.1 95.662 494.~ 28.331 67,331
$250,000 under $500,000 ........................................................... 2.118.5 780,806 1.820.4 1U2,240 678,,566
$500,000 under $L.000,000 ........................................................ 1,090.7 743.933 993.0 122.779 621,155
$1.000,000 under $5.000,000 .............. : ....................................... 461.9 848.992 428.5 155.589 693,403
$5,000,000 ur more ......................................................... :..

.

... 43.8 418,806
1

~2.2
1

60.313 -358.493

l/Includes those wealthholders with negative net worth.
ROTE: Detail may not add to total because of rounding.

Table 7B.--All Top Wealthholders With Gross Msets Greater Than $500,000, by Size of Total Assets, 1982

[All figures are estimates based on estate tax return samples-numbers of top wealthholders are in thousands; all money amounts are In millions of
dollars]

Number of Debts and mortgagesSize of total assets to w alth- Total Net.p. e
holders, assets

Number Amount worth

(1), (2) (3) (4) (5)

Total .......... .............................................. .............. 1,965.1 2,140,019. 1,813.5 374,570 1,765,450
Under $250,000 l/ .............................. ............... : .................. 95.8 14,366 92.2 7,078 7,287.$250,000 under ~500,000 .................................................

........
272.9 113 923 28 809 85,114

$500,000 under $1,000,000 ..................... * ................................... 1,090.7 743:933 -993.0 122:779 621,155
$1,000,000 under $5,000,000 ...................................................... 461.9 848,992 .428.5 155,589 693,403
-$5,000,000 or more....................................... ;........................ 43.8 418,806 42.2 358,493,

--,----Types *of -assets~-

Cash Corporate stock Bonds
Size of total assets

Number Amount Number Amount Total Corporate and foreign

Number Amount 1 Number- Amount

(6) (7) (8) (9) (10) (11) (12) (13)

Total ............................. 1,911.1 .166,809 1,55 5.3 530,520 755.2 128,282 328.2 13,811
Under $250,000 1/ ...........

***-***-
88.5 1,190 56.2 1,168 15.5 163 *3.9 *4

$250,000 under ~500,000 ...... ......... .266.7 177.5 15,724 59.4 1;689 23.5 660:
$500,000 under $1,000,000 .... ......... 1.059.7 82,871 869.3 141,683 431.2 35,202 200.4 6 089
$1,000,000 under $5,000,000 ............. 453oO 56,963 -411.8 236,140 222.0 47,691 8973 3:668
-$5,000,000 or 'more .... ................. 43,2 17,776 40.5 .135,804 27.1 43,537 J1.1 3,390

Types of assets-Continued

Bonds-Continued Life insurance

Size of total assets equity
Government

Federal savings Other Federal State and local
Number Amount

Number Amount Number Amount Number Amount

(14) (15) (16) (17) (18) (19). (20) (21)

Total 204.5 6,328 219.9. 46,363 411.3 61,780 1,450.1 25,647
Under $250,000 l/ 7.3 9 *3.7 *53 4.3 97 95.8 2,430
$250,000 under $500,000 .......... ..... 24.i 161 12.9 356 19.8 513 272.9 6,123
$500,000 under $1,000,000 .............. 113.0 2,744 128.0 12,250. 216.3 14,120 ~732.7 8 454
$1,000,000 under $5,000,000 ............ 56.1 1,784 63.5 .12,974 153.6 29,265 322.5 7:361
$5,000,000 or more .......... .......... 4.0 1,630 11.8 20,731 17.2 17,787 26.2 1,280

Tv*pes of assets-Contint-d

Size of total assets
Notes and mortgages Real estace

Noncorporate business
Other assetsassets

Number Amount Number Amount Number Amount Number Amount

(22) (23) (24) (25) (26) (27) (28) (29)

Total .................
.

922.8 96,814 1,740.3 674,524 829.7 181,113 1.903.0 336,310
Under $250,000 l/ ... ........

_
7.2 84 85.5 6,651 19.3 459 89.5 2,220

$250,000 under ~500,000 ................ 120.9 3,349 217.4 38,182 104.3 7,647 268.6 33,199~.$500,000 under $1,000,000 .............. 507.1 '34,158 982.8 297,781 427.5 46,555 1,053.5 97,230',
$1,000.000 under $5,000,000 ....... o .... 260.3 40,820 413.9 260,586 253.4 82,478 448.5 116~,952
$5,000,000 or more..................... 27.3 18,404 40.7 71,324 25.2 43,974 43.0 86,708

Estimate should be used with caution because of the small number of sample estate tax returns on which it is based*.
l/Includes those wealthholders with negative net worth.
'90TE: Detail may not add to total because of rounding.
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Table SA-All Top Wealthholders With Gross Assets of $300.000 or Kore. by State of Residence. 1982

[All figures are estimates based on estate.tax return samples-numbers of top wealthholders are In thousandej all money amounts are in millions of dollars)

is

Number of-
Debts and mortgages Me. Woman Niilionaries as defined by:

State of residence
t
op

we
lth-

:

Total
assets

Net
worth Net worth

h.1d r. Number Amount Number Not worth Number Net worth
Number Am. nt

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11)

Total ................. 4.377.9 2.897.185 3,902.5 474,074 2,423.111 2,658.7 1,381,425 1.719.2 1,041,686 407.7 1,001.282
Alab

me'**"'**'* ...........

33.9 30.4 2,297 19,036 22.4 13.206 11.6 5,830 4.1 8.935
Alas 16.1 180

'

15.5 1 372 6

8''

6.9 4.581 -9.2 -2.227 -1.2 -2.917
Ari ...a 66.0 :49142 51 7 6 787 35: 704 39 3 19

'0'
72 16 04 5 5 12 4

'''Arks sea ............... 36.2 20,611 32:9
4, 0

8 2 15
,
809

:
1
9

8 8:193
::

1 4 7::16 2:6 5: o,6
California .................. 617.0 467,248 552.7 83,898 383,351 280.6 166,265 336.5 217,085 64.5 166.686

Colorado .................... 72.9 52,869 56.5 10,835 42.034 51.5 27,456 21.4 14,578 6.9 19.297
Connecticut .................. 75.8 58,967 71.9 4,435 54,532 49.5 312.706 26.3 21,826 9.4 25,601
Dela- re .................... 8.0 4,972 7.1 974 3.998 5.4 2,606 2.5 1,391 0.7 1,488
Florida ..................... 279.5 239,167 248.0 33,772 205,395 191.1 132,630 88.3 72,765 40.6 111,792
Georgia ..................... 72.9 46,817 65.2 9,423 37.394 47.8 25.059 25.1 12,335 5.8 14,447

He..ii ...................... 14.2 8.815 13.1 4,471 4.344 11.2 2,421 2.9 1,923 0.8 1,663
Idaho ....................... 14.5 10,775 12.8 3,037 7,738 7.2 4,010 7.3 3,728 1.0 2,460

Illinois .................... 241.0 147,033 223.0 30.626 116,408 178.8 80.753 62.2 35,654 14.5 34,368
Indiana ..................... 60.6 32.546 47.1 4,429 28,117 39.4 17,968 21.2 10,149 4.5 9,215
Iowa ........................ 115.5 56,871 98.5 12,222 44,649 77.9 30.973 37.6 13,677 3.3 4,933

K. sea ...................... 60.8 37,683 49.3 4,516 33.167 37.4 20.997 23.4 12.170 3.2 10,362
Kentucky .................... 42.2 23,848 36.8 5,392 18,456 31.5 12,619 10.7 5,837 3.5 7,414
Louisiana ................... 59.9 40,194 56.8 7,377 32.817 30.2 16.441 29.7 L6,376 6.2 15,367
Mai a ....................... 10.8 8,565 9.3 3,950 4.615 5.9 2,360 4.9 2,254 0.8 1,824
Marylsknd (includes DC) ...... 98.0 67.880 86.6 7,713 60,167 67.3 31,959 30.8 28,208 8.9 33,284

Massachusetts ............... 78.9 49,810 74.8 6.354 43,456 50.4 25,393 28.5 18,063 7.6 18,299
Michigan .................... 118.1 64,237 100.3 7.560 56,677 82.9 37,139 35.3 19,538 7.3 17,222
Minnesota ................... 91.0 102.364 77.9 39,991 62,373 74.6 54.326 16.4 8,047 17.6 37.711
Mississippi ................. 29.2 16,052 26.1 2,858 13,194 21.1 9,709 8.0 3,484 2.0 3,846
Missouri .................... 72.7 48,632 60.7 7,590 41,042 51.7 28,845 21.1 12.197 7.7 15.583

Montana ..................... 23.0 13,098 20.4 4.043 9.055 15.7 6,125 7.2 2,930 0.9 2,061
Nebraska .................... 66.5 36,495 60.0 6,647 29,848 43.5 16,346 23.1 13.502 3.3 7,305
Nevada ...................... 26.0 15,839 24.6 3,052 12.787 5.9 4,193 20.1 8,594 1.5 3,784
New Hampshir ................ 14.5 8,506 14.1 572 7,935 7.9 3,358 6.6 4,576 2.1 3.096
New Jersey .................. 144.8 79,797 108.7 6,498 73,299 84.1 38,451 60.7 34,848 8.3 22.655

New Mexico .................. 13.6 9,052 12.3 2,088 6.964 9.7 5,114 3.9 1,850 1.1 2,803
New York .................... 306.0 209,508 268.3 20,188 189,320 207.7 102,656 98.3 86,663 30.9 98,113
North Carolina .............. 70.1 36,376 66.3 6,785 29,592 50.2 18,608 20.0 10,984 3.6 7,953
North Dakota ................ 51.1 23,663 48.0 3,475 20,188 20.8 9,286 30.3 10,902 3.8 4,490
Ohio ........................ 158.5 86.052 148.0 10.445 75.607 74.4 34,588 84.0 41,019 12.6 25,630

Oklahoma .................... 68.4 40,171 54.8 8.266 31,905 48.8 18.436 19.6 13,469 4.5 10,531
Oregon ...................... 48.5 27,249 43.1 3,948 23.300 29.7 11,798 18.8 11,503 2.1 4,140

Pennsylvania ................ 159.2 101,892 148.3 13,907 87,985 112.9 60,239 46.3 27,745 25.7 37,774
Rhode Island ................ 7.8 4,331 5.8 832 3,499 5.9 2.513 1.9 986 0.8 1,362
South Carolina .............. 42.1 18,863 39.9 2,583 16,280 29.5 10,037 12.6 6.243 2.2 3,951

South Dakota ................ 15.4 8,486 14.0 1,926 6,560 12.1 5,205 3.3 1.356 1.2 2.069
Tennessee ................... 47.9 28,785 46.3 5,674 23.111 30.3 15,323 17.6 7.788 5.3 10.037
Texas ....................... 417.5 281,027 398.9 38,453 242.574 172.5 95,610 245.0 146,963 39.5 101,207
Utah ........................ 22.2 18.331 18.7 2,785 15,546 14.4 12,718 7.8 2,828 4.3 9,685
Vermont ..................... 7.5 4.921 6.2 923 3,998 5.9 2,449 1.6 1,549 0.7 1,799

Virginia .................... 99.2 43,795 91.1 5,255 38.540 82.4 30.997 16.8 7,542 4.9 14,753
Washington .................. 65.4 56.205 55.8 6,638 49,567 38.6 35,272 26.8 14,295 10.4 26,468
West Virginia ............... 8.4 7,724 7.4 3,018 4,706 5.8 3,409 2.6 1,298 0.6 1,452
Wisconsin ................... 85.8 42,481 78.2 7,504 34,977 54.6 23,100 31.1 11,877 4.3 9,987
Wyoming ..................... 13.3 10,109 11.9 1,659 8,449 7.8 4,581 5.4 3,868 1.3 2,830
Other areas I/ .............. 9.8 6,471 6.8 229 6,242 6.0 3,295 3.9 2,946 1.5 2,693

*Eetimate should be used with caution because of the -all number of ample estate tax returns on which it is based.1
/
U

S. citizens domiciled abroad. Persons who acquired U.S. citizenship solely by virtue of being a citizen of Puerto Rico or the Virgin Island are not included.

'90TE; Detail may not add to total because of rounding.
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Table 8B.--All Top Wealthholders With Gross Assets Greater Than $500,000, by State of Residence, 1982,

[All figures are estimates based on estate tax return saniples-numberu of top wealthholders are in thousands; all money amounts are in millions of dollarsl

State of residence
Numbe r of Total

Debt. and mortgages
Net

Men Woment . ,

op we
th-

asset. worth
holder. Number Amount Number Net worth Number Net -th

0) (2) (3) (4) (5) (6) (7) (8) (9)

Total ........................................... 1,965.1 2.140,019 1,813.5 374.570 1,765.450 1.243.5 1,044,297 721.6 721,153

Alaba
" * -**-- -- ---* ... . **--- - ' '' '

15.8 .16 216 14.9 11571 14 645 11.4 106
!,

4.3 4 539

Alask .. . . . .. - - -- -- 3.7
1

5:4 9 3.6 793 4:625 8.1 :
5

. 4 6 2 1.3

**

:1 860

Ari.ona ............................................... 36.4 32,458 33.7 5,871 26.587 24.1 15,004 12.2 11,582

Ar
ke

sea. .............................................

16.7 4 765
1

14.6 3 867 898
'0

13.1 7 005 3.6 3 113

ca117ornia ............................................ 301.5 358:865 270.6 65:618 293 248:

13
0.8

:

128 451 170.7
: 7

164 97

Colorado ......... : .................................... 27.4 38,482 23.4 81158 30,324 18.2 20.119 9.1 10,205

Connecticut ........................................... 46.6 49 256 45.9 4.033 45 223 34.6 28 342 12.0 16.881D.I
a. r................................................ 3.0 3:557 2.8 914 2:643 2.7 2:061 0.3

5
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Florida ............................................... 151.8 197,485 139.1 28.947, 168,539 111.2 110.788 40.6 57,751

Georgia ............................................... 35.5 34,592 31.1 7,296 27.296 25.5 20,058 10.0 7,238

Hawaii ................................................ .5.7 5,991 5.5 4.005 1,887

Idah ................................................. 7.7 8,261 7.4 2,802 5,459 4.5 3.158 3.3 2.302

11
1
ionis .............................................. 108.0 106,483 101.6 26.118 80.364 84.2 58 14; 23.9 22 217

Indiana.. ............................................. 23.1 20.560 1 19.7 3,482 17,077 44. 1 11:37 9.0 5:700

Iowa .................................................. 50.8 37,292 44.0 9.211 28.081 40.1 21,109 10.7 6,972

Ka sea ................................................ 28.0 27,240 25.7 3.012 24~228 17.0 16,024 11.1 8,204

Kentucky ............................................... 17.1 16,661 17.1 3,926 12.735 12.7 9.120 4.4 3,615

Louisiana ............................................. 30.4 31,136 29.9 6.030 25.106 14.8 13.510 15.6 11,596

Main ................................................. 4.8 6,937 4.2 3,664 3.274 3.3 1,791 1.5 1,483

Maryland (includes DC) ................................ 39.8 ..52,428 36.9 6,155 46,273 24.4 22,630 15.4 23,643

Massachusetts ......................................... 32.7 35,725 32.2 4,977 30,747 19.0 18,177 13.7 12.510

Michigan .............................................. 48.1 43,654 43.3 4,848 38,806 37.3 26,105 10.8 12,701

Min
e
sota ............................................. 44.1 86,664 41.8 37.545 49,120 40.9 46,140 3.2 .2,980

Mi si-sippi ...........................................
s

10 4 9 904 9.2 2 038 7..866 8.7 6 567 1.6 1 300

Mi souri .............................................. 32:2 .33:767 26.8 4:648 29,119 25.6 22:367 6.6 6:752

M ntana ............................................... 13.0 10,375 11.5 3,462 6,913 7.2 4,505 5.8 2,408

braska ....................N .......................... 29.9 24,316 28.5 5,322 18,993 17.4 8,904 12.4 10,090: :
N 7da ................................................. 7.5 8,821 7.0 1,354 7,466 2.6 3,187 5.0 4,280

New Hampshire ................... : ..................... 8.2 .7,082 7.9 346 6,736 3.1 2,565 5.2 4,170

New Jersey ............................................ 51.3 48,676 47.5' 4.905 43,772 38.4 26,706 12.9 17,066

New Mexico ............................................ 5.1 6,184 4.6 1,528 4,656 4.2 3,644 -0.9 *1.012

N York ...............................................

~

110.1 152 811 98.4 14 961 137,851 70.0 70.369 40.1 67,482

or th Car* line ........................................N 33.3 25:845 31.3 5:14
7

.20,698 23.6 13,377 9.7 7,321

North Dakota,,* ........................................ 15.8 1;,066 13.9 2,372 9,694 12.4 7,467 -3.4 *2,227

Ohio
.....

52.5 51,587 49.7 7,353 44,233 35.7 24,726 16.8 19,507

Oklahoma.
-* ....... ; ...................................

34. T 31,0,49~ 28.A- 6,979 24,070 -24~4_ 13,220 --10.3-- 10,849~
Oregon ... 25.7 19,699 24.9 3,101 16,598 12.1 7,004 13.6 9,594

Pennsylvani 86.8 81,042 84.0 11,563 69,478 64.5 49,250 22.3 20,229.

Rhode
Isl

a~d 2.5 2,944 2.4 708 2.236 2.1 1,792 0.4 445

South'Carolina ........................................ 14.6 11,620 14.3 1,860 9,760 9.4 6,126 5.2 3.634

South Dakota .....................
~*-- ... ***

........ 5.8 5,079 5.7 1,470 3,609 4.6 3,022 *1.2 -588
T n essee ............................................. 21.0 21,067 20.2 4,713 16,353 13.7 11,357 7.3 4,997.:
T x a ................................................. 204.8 209,864 199.8 28 912 180 952 86.6 75 405 118.2 105 547
Utah

.................................................. 14.0 15,834 11.7 2:107 13:727 9.
3

11:713 4.7 2:014

Vermont .................... : ........................... 3,8 3,857 731 3,126 3.1 1,967 0.8 11159

Virgini ..................................
.

26.6 27,026 24.2 2,118 24 908 20.9 20,130 5.7 4,778

Washington ................ ................ 30 1 44 247 27 0 38:826 18.8 29 920 11.3 8,906
West Virginia ......................................... 5:9 6:910 5:5 2,978 3,

9
33 4.5 3:006 1.3 927Wis

consin ............................................. 25.1 23,964 24.0 4,145 19.819 20.6 15,521 4.5 4,298

Wyoming ............................................... 8.5 8,787 8.2 1,366 7,421 4.3 3,967 4.2 3,454

Other areasj/ .................... .. . ............... 7.~ 5,569 4.4 118 5,451 3.9 2,642 3.5 2,808

Footnotes at end of table.
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Table 8B.--All Top Wealthholders With Gross Assets Greater Than $500,000. by State of Residesu,e. 1982-C-thi-d

[All figures are esLimaLes based on estate Lax return samples-numbers of top w-101huld- urv in thousatids; .,It :a i,-y :JI:i.

Svl-t~d a ... t,

State of residence

Total .............................
Alaba

..................................Alaska ...
Art zoos..*,*,**, ...
Arkan

............................

: ......

C.lif.rni ........................ ......

Gel
o
rad .................................

Connecticut .............................

De
I
aw re .................................Yin
rida .................................

Georgia .................................

Hawaii ..................................
Idah ...................................1

1 inois ................................
Indiana... .................... : .........

,owa ..........................
.........

Ka sas ..................................
Kentucky .............................. :.

Loui

si
ana ............................. .

Ma.................... -' ..... **'*'***'Maryland (include. DC) ..................

Massachusetts.. .........................

Michigan .........................

Mi nesota ........................

Mississippi ....................

Missouri .......................

Mo tana .................................

N:braska ................................
N vada ....................
New Ham shire .............
New Jerpey ............................ .

New M xico..............................N
- lork ...............................

North Ca
r.

Ii a. .....

North Dakota ................... : ........

Ohio .... . ........

Oklahoma,.*..,*,.*,,.*.**.,,***..,**,,,*

Oregon
.

... : ......

... ......Pennsylvania
Rhode Island*,***,,***..*.***.*. .....

South Caro lina .........................

S uth Dakota ............... ::::::::: ....

To.n s.ee ...............................
T xa ...................
Utah .................... ::: .........
Vermont .................................

Virginia ................................
Wa:hin&t on

....................W t V rginia ................

W

a

i c nsin .................... : ......

Wyoming .................................

Other Areas I/ .........................

cash

Number Amount

(10) (11)

1,911.1 166,809
15.4 1,225
3.7 160

33.7 2,093
16.3 1::75

288.2
23

31

26.9 3,416

45.7 4,106

2.9 473

147.1 15,515
32.8 2,618

5.7 313
7.0 439

105.9
S.

926

22.7 1.810

50.5 3,958

26.5
1 216.0 ':937

29.8 2
.
567

4,8 506

39.
5

3,354

32.7 4 452

46.6 4:690
42.4 2

,
372

9.8 923

31.8 3 259

12.9 788
29.

1,
9893

7.5 738

8.2 912

49.9 4.084

4.9 3711 1
07.6 4,033
3
1

.8
2,414

14.6 11007
50.3 4,072

32.1 4 163
25.4 1:747
86.6 7 107

2.5 1801
4.5

1'
013

5 4 228

20:7 1,643

203
.
4 16,303

13.3 957
3.8 237

26.2 1 725
30 0 2:773

5'7 461
24.9 11463

-

4 1,062

:.9 569

Corporate Stock

Number

(12)

1,555.3
14.1

3.1
30.6
13.4

230.2

20.2
43.3
2.6

127.4
29.3

2.8
5.

0

90.9
17.9
35.4

1
8.4
5.11

28.
4.7

30.0

25.7
36.5
36.5

.8
282.3

10.02
2.8
6.6
7.7

43.6

3 3
79 :2

28
.
91 .

0.4
42 5

20.3
211.3
8 4

2 3
12.*3

5.0
17.7

133.5
9.6
3.6

21.6
26.5
5.3

20:6

3 6

5
.
4

Amount

(13)

530,520
4.921
1.756
6 995
3:226

69
.
065

8,605
18,903

935
66,133
11,695

328
834

22,64
86,76
13,678

5 156

6 956

9
,
726

1 9321
0:999

to 627
9:883
5

,
356

1
,
798

8 314

44

':9925
2,062

3,099
15,416

2 203
9 7684 :
8
.
365
76619,
312

5 564
2:577

2

, 1
4 3 3

90
3,9596

1 318
6:078

48 285
2:973
1,169

6:115
9 666
2 0

8
::977

1'361
940

Numb-

(14)

Bond"

755.2
7.6

-0.8
9.0
5.9

99.3

9.2
15.7
1.3

73.2
11.9

1.,1 1
39 3
9 6
23.8

12.41
0.41
7.2
1.31
8.4

~2.7
9.81
1.85

14.'(1)

5.6
13.7
1.3
5.2

28.1

.6
157

'010
'

2
8,419

.9

9.1
4.4
0.94
2.0
7.3

1.3
7.0

51.7
3.0

1.9

10.9
16.0
1.7

9.4
1

.
9

1.6

AmounL

(15)

128,282
973
*88

1,222
899

11,617

824
4,953

230
24,989
11115

138
365

4
,
0891.

'1191 '166

3 427
1, orm

- 195
239.3.
13
34

3 492
2:?05
1

.
-71
36

8

1,79

3311. 4

:9.
1,0724
4,268

163".466

1,273
237

2,
1
23

11106
743
3914.
199
603

92
888

10,430
54

1816

1 189
1:392

107
1,120

342

493

Numb-

(16)

1,740.3
15.3
3.7
11.2t'

.5
262.0

25.2
43.4
2.9

139.6
13.2

5.2
7.3

9S

.0

22.5
49.4

24.5
16.6
29.9
4.43
5.0

30.0
4~.9
4 .99

28'95

12.8
29.2
6.9
5.16

48.

5.08
6.1
32.

5
I
4.6
45.3

30.5
24.98
2.4
2

13' 22

5.8
20.9

152.8
11.8
3.7

23.9
24.6
5.8

24.3
8.2
2.2

Amoun, 1 1",

(17) 1 (1ht

674,524 829.7
4,823 7 . -j

1.650 2. n

11:111 11.2
5 476

'.
.1

138.478 107.5

13,619 13.6
11:733 9.1,

043 1.4
49,712 43.5
12,244 13.2

3 363
'.

7
3:843 5

*534,
7

'9

53.4

6,403
20

'9
17 23.1

9
:
302 16.9

4 957 7.61
0

,
229

1
5.2

1
,
320 1.21

4
,
288

1

3.1

8:~62
63 1!1.9

9 '829.84
9

6
19

2

86 4
'
7

9 15.0.5283

4 943 8.81
7 23.6

1
:

2
,
70098 4.28
76 0.6

11,288
1
5.8

485 3 6
27 723 35:7
8,408 10.1I
5 87

0
0.6

11:263
1
9.3

10 606 12.5

8:082

1
2.4

18
.
966 47.0

630 .0.6
3

,
598 5.8

1 717 4 2

7:031 9:8
63

,
606 84.3

4
,
555 7.0
909 2.5

6 298 9.3
11:057 19.7
1 625 3.1
6,260 13 0

4 486 7:2

391 1
.
8

. --

Estiwte should be used with caution because of the small number of sample estate tax returns on which it is based.

*Data combined to avoid disclosure of information for specific estate tax returns.

I/U.S. citizens domiciled abroad. Persons who acquired U.S. citizenship solely by virtue of being a citizen of Puerto Pico or the Virgin Islands are not included.

17

Ai: I

( 111)

181,111

24.7;1

6"10
999
319

H,8',6

1,741

271.
519

7,686

9893,526

3,442
560

2
,
133*1,343

3,478

2,93515

21,0233
1,2652,
000

0
2 6391.0

71
.5

3

2,
1
11

374
13,225

1,300,
22 11

2,2
1
2

1:2581
718

4
.

64
9*60
659

1,232
876

16,038
702
109

5 555
14:313

388

2.305
*512~A4

NOTE: Detail may not add to total because of rounding.



Preliminary Income and Tax Statistics
for 1983 Individual Income Tax Returns
By Susan Hostetter and Dan Hollk*

Preliminary data from individual income tax
returns for Tax Year 1983 reflect a recovering
economy and tax law changes. The 1983 data and
the changes from 1982 are summarized in Figure
A [1].

Wages and salaries grew by 5.5 percent and
adjusted gross income (AGI) rose by 5.3 percent.
While interest income decreased (2.6 percent),
probably because of a drop in the level of
interest rates.. net gains (less losses) from
sales of capital assets and net profits (less
losses) from nonfarm businesses and professions
increased dramatically, 32.1 percent and 16.2
percent, respectively. In spite of the increase
in income, the total reported tax liability [21
remained virtually unchanged from 1982, a result
of the tax cuts phased in by the Economic
Recovery Tax Act of 1981.

SELECTED SOURCES OF INCOME

Adjusted gross income reported for Tax Year
1983 increased to an all-time high of nearly $2
tril l ion. Salaries and wages, the largest
single component of AGI, increased by $86.7
billion (5.5 percent) to $1.65 trillion
Salaries and wages were reported on 83
million (86.5 percent) of the 96.3 milli;n
returns filed for Tax Year 1983 (see Figure 8).

Interest rates declined from 1982 to 1983.
As a result, the amount of interest reported
decreased by 2.6 percent, even though the number
of returns reporting interest income increased
by 8.1 percent. Dividends in AGI followed a

,similar pattern; the number of returns with
dividends increased while the amount reported
decreased by $3.2 billion, down to $48.9
billion.

Reflecting the economic recovery during Tax
Year 1983, net profits (less losses) from
nonfarm businesses and professions rose by $8.2
billion, a substantial 16.2-percent increase
from Tax Year 1982. (Net profits less losses
from businesses and professions had declined in
both 1981 and 1982.)

Net capital gains (less losses) from sales of
capital assets increased to $45.4 billion, a
rise of 32.1 percent from Tax Year 1982. This
large jump in reported capital gains may be due
partly to a new requirement introduced during
Tax Year 1983. After June 30, brokers were
required to report individuals' proceeds from
the sales of stocks, bonds, and commodities to
the Internal Revenue Service.

Pensions in AGI were reported on 10.1 million
returns for Tax Year 1983, an increase of almost
1.3 million returns from Tax Year 1982. The
increase in the number of returns undoubtedly
reflects the growing elderly population in the
United States. The dollar amount of pensions
in AGI also increased at a rapid rate, rising
by 16.6 percent to $70.1 billion, continuing
the trend of recent years [3].

STATUTORY ADJUSTMENTS I

The deduction for two-earner married couples
was increased from 5 percent to 10 percent of
the lower earning spouse's earned income up to
$30,000. (Hence, the maximum al 1 owabl e
deduction was doubled from $1,500 to $3,000.)
The amount claimed by taxpayers more than
doubled from $9.0 million to $19.9 million,
while the number of returns showing this adjust-
~ent increased by only 4.6 percent.

Adjustments to AGI for payments to individual
retirement arrangements (IRA's) continued to be
popular. Both the number of returns and the
amount claimed for payments to IRA's increased
by more than 14 percent, from 12.0 million to
13.7 million returns and from $28.3 billion to
$32.3 billion, respectively. An administrative
decision allowed taxpayers in 1983 to claim the
adjustment on the short Form 1040A. Of the 13.7
mill-ion returns on which taxpayers claimed pay-
ments for IRA's, 850,000 (6.2 percent) were
Form 1040A's. The total amount of IRA payments
claimed on the Form 1040A's was $1.3 billion,
4.1 percent of the total.

Primarily because of the law change for two-
earner couples, statutory adjustments to income

*Individual Returns Analysis Section. Prepared under the direction of
David Paris, Chief.' 19



20 Individual Returns, 1983

Figure A.--Sources of Income and Selected Tax Items, 1982 and 1983

[All figures are estimates based on samples--money amounts are in thousands of dollars]

Item
1982

(Final)
1983

(Preliminary)
Change, 1982

to 1983
Percent change
1982 to 1983

(2) (3) (4)

Number of returns, total ................. 95,337,432 96,293,634 956,-202 1.0
Taxable ................................ 77,035,300 78,080,885 1,045,585 1.4
Nontaxable ...................... ...... 18,302,132 18,212,749 -89,383 -0.5

Adjusted gross income less deficit ... 1,652,135,465 1,950,788,489 98,653,024 5.3

Sources of income:
.Salaries and wages ...................... 1,564,995,190 11651,743,995 86,748,805 5.5
Interest received ...................... 157,021,475 152,932,050 -4,089,425 -2.6
Dividends in adjusted gross income ..... 52,142,410 48,940,107 -3,202,303

'
-6.1

State income tax refunds................. 4,996,947 5,721,002 724,055 14.5
Alimony received .............

*-7
1,946,143 2,277,855 331,712 17.0

.7Business or profess1oh net proili
less loss* .................... 50,573,163 58 764,191 8,191,028 16.2

Sales of.capital assets net-gain
.less loss ............................. 34,403,728 45,457,326 11,053,598 32.1
Sales of property other than capital
assets net gain less loss ..............

.
614,103 1,065,108 451,005 73.4

Pensions and annuities in adjusted,
-gross-income-

*
60-i-1 23 i 166- - - 70,080,653 - - - -9-j957-,487 - -16.6

Rent net income -8,478,178 -9,649,546 -1,171,368 -13.8
Royalty net income less loss ........... 6,318,826 5,270,142 -1,048,684 -16.6
Farm rental net income less loss ....... 2,177,533 2,086,584 -90,949 -4.2
Estate or trust net income less loss ...

.
5,746,586 5,962,185 215,599 3.8

Partnership net profit less loss ....... -908,409 246,758 1,155,167 127.2
Small Business Corporation net'profit
less loss ...... ; ...................... -849,757 3,172,387 4,022,144 473.3

Credit/refund for ove~payment of
windfall profit tax ................... 90,918 88,847 -2,071 -2.3

Deduction for windfall profit tax
withheld ................... o ............. 844,209 584,182 -260,027 -30.8

loss ..............Farm net profit less -9,833,548, -8,597,948 1,235,600 12.6
'Unemployment comp6nsation-in adjusted

gross income ...............
**** .......

7,089,116 7,142,383 53,267 0.8
Other income less loss ................... -10,302,673 -9,738,946 563,727 5.5

Total statutory adjustments .............. 64,887,065 81,592,462 16,.705,397 25.7
Total itemized deductions ................ 284,506,318 307,053,804 22,547,486 7.9,
Number of exemptions ..................... . 232,191,565 234,365,569 2,174,004 0.9
Taxable income .......... .............. .. 1,473,348,899 1,551,344,327 77,995,428 5.3.
Zero bracket amount ........ .........

*
... 241,461,855 244,917,864 3,456,009 1.4

Income tax before credits .......... 283,931,862 282,013,019 -1,918,843 4.7
Total credits ............................. 7,854,493. 7,866,028 11,535 0.1
Income tax after credits ................. 276,077,369 274,146,992 -1,930,377 -0.7
Additional tax f6r tax preferences:.

Total ................................... 1,519,921 1,938,998 419,077 27.6
..................Minimum tax .......... . 450,706 8,101 442,605 -98.2

Alternative minimum tax ................. 1,069,214 1,930,896 861,682 80.6
Total income tax ............. 277,597,290 276,085,990 -1,511,300 '-0.5
Self-employment tax .......... 6,827,299 7,516,221 688 922 10.1
Total tax liability ...................... 284,707,890 283,874,905 -832:985 -0.3

NOTE: Detail may not add to total because of rounding.
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Figure B.--Selected 1983 Sources of Income and Percent Change from 1982

21

Income source
1983

Number of returns
(thousands)

Percent change
from 1982

1983
Amount

(millions)
Percent change

from 1982

(1) (2) (3) (4)

Wages and salaries ................ 83,326 0.3% $1,651,744 5.5%
Interest ............................ 57,138 8.1 152,932 -2.6
Dividends in AGI .................... 13,265 0.7 48,940 -6.1
Businesses and professions, net
profits less losses ............... 10,678 5.8 58,764 16.2

Sales of capital assets, net capital
gains less losses .................. 9,408 -2.4 45,457 32.1
Pensions in AGI ..................... 10,117 1 14.6

1
70,081

1
16.6

NOTE: The total income less losses shown on individual income tax returns for 1983 amounted to
$2,032.4 billion; with total statutory adjustments of $81.6 billion, AGI became $1,950.8 billion.
Thus the six sources shown above which totalled $2,027.9 billion accounted for 99.8 percent of total
income (less losses).

claimed by taxpayers increased by more than 25
percent, and the number of returns claiming
these a(tiustments increased by 4.6 percent.
Together, the deductions for a working married
couple and payments to IRA's made up 64 percent
of statutory adjustments (see Figure C).

ITEMIZED DEDUCTIONS

Figure D shows changes in itemized deductions
from Tax Year 1982 to 1983. Both the number of
returns claiming itemized deductions and the
total amount of the deductions reported
increased for Tax Year 1983. Returns with
itemized deductions rose from 33.4 million for
Tax Year 1982 to 35.2 million for Tax Year
1983, a 5.3-percent increase. The percent of
all returns on which deductions were itemized
rose from 35 percent to 36.6 percent. The
percentage of returns with itemized deductions
has been rising steadily since Tax Year 1979.
The amount of total itemized deductions
increased to $307.1 billion from $284.5 billion.

The increase in overall itemized deductions
occurred despite tax law changes that altered
the way that the medical and dental expense and
the casualty and theft loss deductions were
computed.

For Tax Year 1983, the medical and dental
expense deduction was changed as follows.
Taxpayers could no longer take a separate
deduction of up to $150 for one-half of health
insurance premiums paid. Also, to compute the
medical and dental expense deduction for 1983,
taxpayers reduced their medical and dental
expenses (including health insurance premiums)
by 5 percent of their AGI. For 1982, taxpayers
reduced their medical and dental expenses by
only 3 percent of AGI and the partial health
insurance premium deduction was not subject to
any reduction.

As a consequence of these changes, for the
first time since 1977 there was a decrease in
both the number of returns claiming the medical
and dental expense deduction and the total
amount claimed. The number of returns filed
with medical and dental expense deductions
dropped by 56.2 percent to 9.6 million and the
amount of deductions declined 17.8 percent to
$17.9 billion.

Since individuals who had previously claimed
only health insurance premiums as deductions
could no longer do so, many small deductions
were eliminated. Taxpayers who had large
medical expenses continued to claim the
deduction, albeit with the deductible amount
reduced by 5 percent instead of 3 percent of
AGI. Because many small deductions were
eliminated, the average deduction per return
increased from $987 per return for 1982 to
$1,852 per return for 1983.

The amount of nonbusiness casualty and theft
losses that could be claimed as an itemized
deduction was also modified for Tax Year 1983.
For 1983, taxpayers were allowed to deduct
nonbusiness casualty and theft losses only if
these losses exceeded 10 percent of their
adjusted gross incomes. At the same time, the
requirement to reduce each nonbusiness casualty
and theft loss by $100 was retained. The effect
of this change was to reduce the number of
returns claiming these losses by more than 90
percent frown more than two million to less
than 200,000. The amount of losses claimed as
itemized deductions dropped from $2.8 billion
to $0.8 billion.

TAX CREDITS

The total amount of tax credits claimed and
the number of returns with credits increased
slightly from Tax Years 1982 to 1983. For
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Figure C.;-.-Selected 1983 Statutory'Adjustments and Percent Change from 1982

Statutory adjustments
1983

Number of returns
(thousands)

Percent change
from 1982

1983
Amount

(millions)
Percent change

from'1982

0 (2) (3) (4)

Total .............................. 34,967 4.6% $81,592 25.7%
Employee business expense ...........

.
7,372 4.5 17,691 8.7

Payments to an IRA ................... 13,722 14.3 32,348 14.4
Payments to a Keogh plan .... 663 18.6 2,939 18.4
Deduction for working married
couple ....................... 22,678 4*6 19,885 .119.8

Other adjustments . ................... 3,249 -11:2 8,729
_O. 9

NOTE: There were eleven statutory adjustments that could be made to income for Tax Year 1983. The
four.that are shown separitel

,
y accounted for.89.3 percent of the total. The remaining statutory

adjustments we
*
re for moving,expense; forfeited interest penalty, alimony paid,.disability income

exclusion, foreign housing, foreign earned income, and any other adjustments.

Figure D.__1983 Itemized Deductions and Percent Change From 1982

Itemized deductions
1983

Number'of returns
-(ihodsi_n_&Y -

Percent change
-.-froi-mi-1-9-82-

1983
Amount.

(M I Tion-0--
Percent change
_fro-m 1-982--

0 (2) (3) (4)

Total ................................. 35,,201 5. 3% .$307,054 7.9%

Medical and dental expense .......... -56.2 17,850 -17.8
Taxes paid .................. i;........ 34,849 5.3 100,153 13.8
Interest paid ....................... 31,.653 4.7.1 132,468 8.7

Contributions 32,060 5'.11-: 37,521 12.1
Miscellaneous .29,040 4.6 19,061 .-1.9

Net..~asualty or theft losses...... 191 1
-01 .5 831 -70.5

-19.4 million~ returns were filed claiming
total tax credits of $7.9 billion. The two
most popular tax credits were for investment
and for child care; they accounted for 75.9
percent of the total amount of tax credits.

The'investment -credit was the largest single
tax credit claimed, making up . 49.7 percent of
the total amount claimed for tax credits.
However, the amount of investment credit claimed
dropped 5.7 percent, from $4.1 billion for Tax
Year 198~ to $3.9 billion for Tax Year 1983.
Investment , credits are claimed mostly by
businesses and partnerships for "qualified"
investment property that 'is -placed in servfce
during the tax year. A 1983 tax law change
reduced the percentAge of investment expenses
above $25,000 that could be applied against the
specified tax liability (see Definition

.
s and

Tax Law Changes in this article.)

x 'Year 1983 was the first year in -Whichta'
taxpayers claiming the child care credit could

. use Form 1040A. Approximately. 1.4 million '(28
percent) more returns were filed with the chil,d
care credit for Tax Year 1983, and the amount
claimed increased by $0.6 billion (37.3
percent).

Figure E.-Selected Tax Credits Reported on All
Returns, 1982 and 1983

[Millions of dollars)

Total'tax Investment., Child care
Tax Year credits

.
credit credit

1982 .... $7,854 $4,140 $1,501

1983 ........ 7,866 3,905 2,061
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TAXABLE INCOME AND INCOME TAX

Taxabl e income increased by 5.3 percent
(approximately $78 billion). However, total
income tax decreased by 0.5 percent, and total
tax liability fell by 0.2 percent [2, 41. Tax
rate cuts phased in by the Economic Recovery
Tax Act of 1981 were the main, cause of these
tax decreases, even though taxable income rose
(see Figure F).

Fi gure F. --Adjusted Gross Income, Taxabl e
Income, and Total Tax Liability, 1980-1983

[Millions of dollars]

Adjusted Total
ross Taxable tax
ncome income liability

1980 ....... $1,613,731 $1,279,985 $256,251
1981 ....... 1,772,604 1,410,881 291,127
1982 ....... 1,852,135 1,473,349 284,708
1983 ....... 1,950,788 1 1,551,344 1 -2-8-31875

The number of returns with total income tax
reported rose from 77.0 million for Tax Year
1982 to 78.1 million for Tax Year 1983.' an
increase of 1.4 percent. The proportion of
returns with total income tax has been increas-
ing slowly since Tax Year 1977 and by Tax Year
1983, these "taxable returns" represented 81.1
percent of the 96.3 million returns filed.

Beginning for Tax Year 1983, the minimum tax,
previously applying to taxpayers with large
amounts of tax preferences, was rescinded. At

the same time, the alternative minimum tax,
also applied to taxpayers with tax preferences,
was revised to cover many of the preferences
previously covered under the minimum tax.
Primarily as a result of these revisions, the
number of returns reporting alternative minimum
tax nearly doubled to 236,000 for Tax Year
1983, and the amount of additional tax for tax
preferences (the sum of alternative minimum tax
and minimum tax) increased by 27.6 percent to
$1.9 billion [5]. Increased use of tax
preferences, the increase in the alternative
minimum tax rate to a flat 20 percent, and the
increase in alternative minimum taxable income
against which the tax computation was applied
may also have contributed to the increased
amount of alternative minimum tax reported.

FILING PATTERNS

The number of individual income tax returns
filed for Tax Year 1983 reached an all-time
high of 96.3 million--a 1-percent increase over
the 95.3 million returns filed for Tax Year
1982. Use of Forms 1040 and 1040EZ continued
to rise, while use of Form 1040A declined (see
Figure G). Nearly 61 million Form 1040'.s were
filed, accounting for 63.3 percent of total
returns. Tax Year 1983 was the second year of
existence of Form 1040EZ, and the new form
continued to be popular. Approximately 1
million more Form 1040EZ's (15.8 million) were
filed for Tax Year 1983 than for 1982. Also,
1.5 million fewer Form 1040A's were filed for
Tax Year 1983, even though Tax Year 1983 was
the first year in which taxpayers who deducted
payments to an IRA or claimed the child care
tax credit were able to use Form 1040A.

Figure G.--Number of Returns Filed and Percent of All Returns by Type of Return and Percent Change,
1982 and 1983.

Tax Year 1982 Tax Year 1983 I Percent change in
Type of Number of returns Percent of Number of returns Percent of number of returns
return (thousands) all returns (thousands) all returns 1982 to 1983

(1) (2) (3) (4) (5)

Total ........ 95,337 100.0% 96,294 100.0% 1.0%

1040 ........... 59,465 62.4 60,939 63.3 2.5
1040A ......... 21,069 22.1 19,554 20.3 -7.2
1040EZ ........ 14,803 1 15.5 15,801 16.4 6.7
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SUMMARY

Individual Returns, 1983

Changes reflecting a recovering economy as
well as inflation accounted for increases in
income* from salaries and wages and - the
corresponding increase in AGI. Economic
conditions also influenced - the decrease in
interest income and the increase in net profits
from businesses and professions. The increase
in the net gains from, sales-of capital assets
was at least partially caused by the new
reporting requirement. Continued growth of the
elderly population was reflected in the number
of taxpayers reporting pension income and total
amount of pension income reported.'

The preliminary 1983 Tax Year data reflected
several tax law changes. The most important of
these changes in terms of the -number of tax-
payers affected and overall dollar impact was
the third of the four annual tax rate cuts that
were scheduled-in the Economic Recovery Tax Act
of 1981. The tax rate reduction for. .1983 was
about 10 percent. Taxable income increased 5.3
percent to about . $1.6 tril,l ion and a corres-
ponding increase in- taxes coul.d'. have been
anticipated without the rate cut. However,
,there was-al most nochange-in-tax-1 i-ab i1_i_ty_.__

Tax law changes were also responsible for the
doubling of the two-earner married,couple deduc-
tion claimed for Tax Year 1983. Deductions for
medical and dental expenses~ and for nonbusiness
casualty or, theft losses

*
decreased'' because of

changes in tax law. The redefinition of the
alternative minimum tax contributed to the
27.6-percent increase in that tax liability.

In many respects 1983 individual returns tax
data were similar to data for previous years.
The number of returns filed, which had increased
slowly for several years, remained almost the
same in 1982; and then resumed its slight upward
movement for 1983. The proportion of~~nontaxable
returns continued to decrease slowly . The,
number of. returns claiming itemized deductions
and IRA's as well as the total amounts claimed
continued to rise in 1983. The total number of
exemptions claimed rose in keeping with the
growth in the number of returns filed (a 1
percent increase).

DEFINITIONS AND TAX LAN CHANGES

In general, the definitions of the terms used
here are the same as those shown in the final.

,report
'

Statistics of Income--1982, Individual
Income Tax Returns. Updated aetini FoRns
inclua ng more coffip-rehensive discussion of
effects of the law changes referred to through-.
out this article, will appear in the Statistics
of Income--1983, individual Income Tax Returns;
final report which will Be available lagr--Ms
year.

Following is a partial list of 1983 tax law
and administrative changes that are reflected
in the preliminary , data in this article.
Changes are listed in the same order as the
i tems appear on the Form .1 040 and also as the
topics are presented in this article.

e A working married couple that filed a
Joint return for Tax Year 1983 was
entitled to . the two-earner married
couple deduction of , 10 percent of the
lower earning spouse s earned income up
to $30,000. For Tax Year 1982 the deduc-
tion 'was 5 percent of the respective
income.

i The maximum exclusion from adjusted gross
income of foreign earned

-
income by U.S.

citizens working abroad was.increased to
$80,000 for Tax Year 1983 from $75,000
for Tax Year 1982.

9 Taxpayers, could no longer take a separate
deduction of up to $150 for health''
insurance premiums paid. In addition,
they could take an itemized deduction for

.medical and dental expenses Aincluding
health insurance premium) only in excess

percent o uste gross ncomeof-5--_-- -- f--a:dj- - __ d- - - -A - --
(instead of the former 3 percent).

e Nonbusiness casualty or- theft losses
could be claimed as an itemized deduction
only to the extent that the amount of
each separate loss was more than $100
and the total amount of all such losses
during the year was more than 10 percent
of adjusted gross income.

e The 1983 tax table and tax rate schedules
included. tax rate reductions of about 10
percent for individuals, enacted by the
Economic Recovery Tax Act of 1981

e The use -of the Form 1040A was expanded
'for Tax Year 1983, allowing taxpayers to
.claim the child 'and dependent, care
expense credit and the adjustment for
payments to an IRA on,this form.

The al 1 owabl e investment credi t, was
reduced slightly under 1983 tax law. As
before, 10 . percent of the value of
qualified investment property acquired
and placed in service in the tax year
was allowed -as an investment credit.'
However, th

.
e amount of the credit

claimed was limited by the amount of tax
liability after certain -other. tax
credits, and was further 1imited as
follows: if tax liability exceeded
$25,000, a credit could be claimed for
$25,000 plus 85' percent of tax liability
over $25,0.00. This limit differed from

0
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that of 1982 tax law, which allowed an
investment credit of up to $25,000 plus
90 percent of the tax liability in
excess of this amount.

9 The alternative minimum tax was revised
and the minimum tax was abolished. The
revised alternative minimum tax covered
many of the tax preference items that had
previously been covered by the

'
minimum

tax and raised the alternative minimum
tax rate to a flat 20 percent of alter-
native minimum taxable income. For 1983
tax data, only prior tax year returns
could reflect claims for the minimum tax
[61.

DATA SOURCES AND LIMITATIONS

These preliminary statistics are based on a
sample of individual income tax returns, Forms
1040, 1040A and 1040EZ, filed for Tax Year 1983.
Returns in the sample were stratified based on
the presence or absence of Schedule C, Profit
(or Loss) from Business or Profession; Schedule
F, Profit (or Loss) from Farms; the larger of
total income or total loss, and the size of
business plus farm receipts. For Tax Year
1983, returns were selected at rates ranging
from 0.03 percent to 100 percent. There were
104,970 returns in the 1983 preliminary sample,
estimating a total population of 96,293,634.
The corresponding sample size and ?.opulation
for the preliminary 1982 data were 7,683 and
95,297,502, respectively. Sample size and
population for the final 1982 data, referenced
in this article, were 88,277 and 95,608,582
respectively.

Because the data presented in this article are
estimates based only on a sample of the returns
filed, they are subject to sampling errors. To
use properly the statistical data provided, the
magnitude of the potential sampling error must
be known. Coefficients of variation (CV's) are
used to measure that magnitude.

25

The fol l owing tabl e presents approximate
coefficients of variation (CV's) for frequency
estimates. The approximate CV's shown here are
intended only as a general indication of the
reliability of the data. For a number other
than those shown, the corresponding CV's can be
estimated by interpolation. The reliability of
estimates based on samples, and the use of
coefficients of variation for evaluating the
precision of sample estimates based on samples,
are discussed in the Appendix.

Number of Returns
Approximate

Coefficient of Variation

28,887,100 .01
7,221 800 .02
1,155,500 .05

288,900 .10
72,200 .20
32,100 .30
23,600 .35
11,600 .50

These preliminary estimates are subject to
several types of nonsampling error. While the
estimates are intended to represent the full

~
ear's taxpayer reporting, they are actually
ased on returns filed through late September

1984. Returns filed after that (which are
sampled and included in the revised estimates
for the year) tend to have slightly different
characteristics than earlier returns. These
characteristics include higher income, a larger
proportion of investment income (such as capital
gains), a higher average tax liability, and a
larger proportion of certain other items such
as the alternative minimum tax. Figure H
provides a comparison of 1982 preliminary and
final data.

The 1982 data in Figure H showed an increase
of about $1.2 billion between preliminary and
final data for total tax liability. The change
between final 1982 and preliminary 1983 data
for the same item was less, a decrease of only

Figure H.--Comparison of 1982 Preliminary and Final Data

[Millions of dollars]

1982
Preliminary

data

1982
Final
data

Difference
1982 Preliminary
and Final data

Percent difference
1982 Preliminary
and Final data

(1) (2) (3) (4)

AGI less deficit ................... $1,847,801 $1,852,135 $4,334 0.23%
Salaries and wages ................. 1,564,594 1,564,995 401 0.03
Total statutory adjustments ........ 64,443 64,887 444 0.69
Total itemized deductions .......... 284,693 284,506 -187 -0.07
Total credits ...................... 7,473 7,854 382 5.12
Additional tax for tax preferences . 1,311 1,520 208 15.89
Total income tax ................... 276,937 277,597 -661 0.24
Total tax liability .................. 283,465 284,708 1 1,243 0.44
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$0.8 billion (see Figure A). It is, evident
that the slight apparent. drop in total 'tax
liability from 1982 to 1983 could be due to an
understatement in the 1983 liability that will
be corrected once the final figures. are ava

-
il-

able. Because of the small difference and the
nature of the preliminary data, the text of
this article emphasizes the fact there was
almost no change in total tax liability between
the 2 years.

NOTES AND REFERENCES

[11 Preliminary 1983 data are compared with
final 1982 data throughout - this article.
Final 1982 data are derived from a., sample
of all returns filed during calendar. year
1982, and preliminary 1983 data are derived
from a sample of returns filed through late
September, 1984.

[21 The total
'

tax liability is-the sum of
income tax after credits, additional tax
for tax preferences, self-employment tax,
Social Security tax on tips, tax from
recomputing prior-year investment credit,
taxes from individual retirement arrange-
me'

nts, and other taxes;. reduced by the
11 A - i __ _'c-re- di t used- -o ffset -al 1-earne ncome
other taxes." The earned income credit was
available to low-income workers.

[31 Holik, Dan, and Kozielic, John, "Taxpayers
Age 65 or Over, 1977-1981," Statistics of
Income Bulletin, Summer 1984.

[41 Because the 19V data. are preliminary it is
too early to tell if the slight decrease
from 1982 shown in tax liability was real
or merely reflected the different character-
istics of early-filed returns (see Figure H
and related text).

[51 Since returns' with tax preference items
a

'
re, in general

'
filed later than other

returns, preliminary tax preference data
should be used with more caution than other
data in this article. These data are more
incomplete and subject, therefore, to
larger estimation errors.

[61 Returns included in the sample for 1983 Tax
Year cover those received and processed
through September 1984. A smal 1 number of
these returns may be late returns for T

'
ax

Year 1982 or even earlier years. Those
prior year returns included items relevant
to the Tax Year for which they were filed,
not in which thFy-were filed. Therefor.e,
ja-ta-Tor Tax Year 1983 may include amounts
of . minimum tax (or other discontinued
items) reported on returns filed in 1984.

[71 Sailer, P. , Hicks, C. , Watson D. and
- - ---Trevors-, - -D.--, - "Results- -of- -Coverage - and

Processing Changes to the 1980 Individual
Statistics of Income Program," Statistics
of Income and Related Administrative Recor
Research: 1902- ana 1§92 Proceedings,
Merican Statistical Ass5ciati n, section
on Survey Research Methods, pp 4by-4ba-
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Table I.-All Returns: Selected Income, Deduction, and Tax Items, by Size of Adjusted Gross Income
(All figures are estimates based on samples - money amounts are in thousands of dollars)
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Adjusted
Salaries and Wages Interest received Domestic and foreign dividends received

Size of adjusted gross income
Number

of

gross
income Number

f
Num

bar I
Totai

Dividends in adjusted
gross income

turnsre less
deficit

o
returns

Amount of
'turns

Arrimm
t Number Of mount Number f

o
Amount

returns returns
(2) (3) (4) (5) (a) (7) (a) (9) (10)

All retunts, total ............................................ 96,293,634 1,950,798,489 83,326,130 1,651,743,995 57,138,210 IS2,932,050 17,577,701 50,795,668 13,264,715 48,940,10i

No adjusted gross income ............................. 935,913 - 23,126,679 369,960 5,221,370 525.239 2,055,846 164,692 420,785 125,838 403,835

$1 under $1.000 .......................................... 2.444,289 1,429,296 2,100,201 21222.221 584.689 206,070 122,975 53,169 92,316 45.712
$1.000 under $2,000 .................................... 3.568,891 5,311,082 2,062,67 4,959,138 1,138.677 697,226 222.108 159,422 191.972 145.944
$2,000 under S3,000 .................................... 3,705.331 9,205,762 3,219,220 8,327,247 1,401.797 1,030,436 256,788 203,053 194,293 187.791
$3,000 under S4,000 .................................... 3,622,468 12.719.365 3.080.853 10.875,533 1,394,375 1.359,921 293,925 190,885 211,719 169,572
$4.000 under $5,000 .................................... 3,512,813 15,822,052 2,832,862 12,684,285 1,508,968 2,008.607 313.271 307,078 229,214 284,462

$5.000 under $6.ODO .................................... 3,400,274 18,686,392 2.704,009 14,351,747 1,540,953 2.731,221 342,551 286,672 269,475 259,299
$6.000 under $7,000 .................................... 3,268,248 21,232,489 2,571,771 16,244,050 1.565,806 2,900,759 364.587 408,000 284,733 373,961
$7,000 under S8.000 .................................... 3,448,634 25,893,319 2,728,618 20.044,188 1,597,848 3.386,748 335.162 402.633 267,450 371,920
$8,000 under $9,000 .................................... 3397156 28,878,718 2,794,448 23,042.359 1,584.076 3.286,296 315,914 403,529 234,059 376,608
$9,000 under $10.000 ................................... 3:225:684 30,608,392 2,626,511 23,975,762 1,567.830 3.541.022 333,127 491,269 260,059 458,995

$10,000 under $11,000 ................................. 2,993.535 31,455,073 2,501,710 25.354.834 1.478,530 3,442,112 336,233 472,724 278,465 440,754
$11,000 under $12.000 ................................. 2,954,970 33,900,655 2,464,252 27,310,150 1,493,565 3,606,031 348,006 504,381 245.530 471,469
$12,000 under $13,000 ................................. 2.796,023 34,939,261 2.415.409 29.471.496 1,321,769 3,210.255 334,991 523,344 245.7B4 490,787
$13,000 under $14.000 ................................. 2.590.985 34,956,363 2,194,826 28,907,926 1,402,228 3,325,980 379,713 439,975 308,688 398.634
$14,DDO under $15,000 ................................. 2,570,180 37,272.877 2.216,611 30,684,263 1,416.359 3,332.4 368,692 649,637 261.517 617.290

$15,000 under $16,000 ................................. 2,452,781 37,991.746 2,185,483 32,273,641 1,382,577 2,986,532 345,972 491,730 262.789 458,000
$16,000 under $17,000 ................................. 2,162,738 35,694,266 1,873,508 29,853,536 1,286,395 2,739.795 321,282 565,563 247,606 536,929
$17,000 under $18,000 ................................. 2,242,617 39,237,993 1,946,563 32,325,701 1,334,442 3,853,122 375,028 591,577 288,570 555,497
$18,000 under $19,000 ................................. 2,046,668 37,818,077 1,810,089 31,980,984 1,239,033 2,863,932 327,276 480,594 236,812 451.002
$19,000 under $20,DOO ................................. 1,903,124 37,098,786 1,687,721 31,511,088 1,187,601 2.967,81 353,702 498,192 269,725 463,019

$20.000 under $25.DOO ................................. 8,854,120 198,721,294 7,987,891 171.542,112 5.914,377 13,606,744 1,647.747 2,843,451 1,211,139 2,683,266
$25.000 under S30,DDO ............... ................. 7,348,043 201,487,885 6,792,739 180,446,541 5.361,076 12.647,501 1,576.639 2,234,609 1.114,814 2,085,418
$30.000 under $40,000 ................................. 10,446,443 360.181,357 9,814,037 327,216,926 8,479,365 19.437,417 2,777.934 4,767.831 1.973,931 4,467,502
$40,000 under $50,000 ................................. 5,144,573 228,169,963 4,777,605 205,484,736 4,497.823 13,592.010 1,910,194 3,885,710 1.345,128 3,661,546
$50,000 under $75,000 ................................. 3,607,761 212,682,005 3,279,980 180.814.501 3,341.646 15.670,216 1,894,382 6,798,634 1.512,375 6,544,990

$75,000 under $100,000 ............................... 818,051 69.580,534 699,142 51,282,776 784.708 6.412,303 555,915 3,764,129 484,369 3,682,497
$100,000 under $200,DDO .............................. 628,471 83,250,920 523.112 56,006,885 606,757 7,898,102 491,515 6,158.485 445,990 6,084,090
$200,000 under $500,000 .............................. 165,226 46,766.228 135,14 225,417,

00

162,431 4.474,179 142,716 5,133.322 136.577 5.109,963
$500.000 under $1,000,000 ........................... 26,098 17,594,000 19,92 6.459.3 4 25.8" 1.625,655 23.893 2,546,490 23,213 2.542,401
$1,000,000 or more ...................................... 11,526 25,329,016

1

9,24 15.451,

-3

11,435 2,035,701 10,771 4,118,797 10.565 4.116,954

Taxable retums, total..................................... 76,080,885 11,900,9118,00 68,697,91

1,

587,219,776 50,483,378 142,022,303 16,004,625 48,559,721 12,104,827 46,839,623

Nontaxable retums, total ................................ 18,212,749 49,869,989 14,726,21 64,524, 9 6,654,841 1 10,909,746 1,573,076 2,235,947 1,159,888 2,100,484

State income Alimony received
I

Business a profession Pensions and annuities; Rent net income

Si f d t d i
tax refunds not profit less koss in adjusted gross income low loss

ncomeze o a jus e gross
Number of

Amount
Number of

Amount
Number Of Amount Number Of Amount Number

of

-

Amountreturns returns returns returns returns
(11) (12) (13) (14) (15) (16) (17) (18) (19) (20)

All returns, total ............................................ 13,763,501 5,721,002 376,239 2,277,855 10,678,470 5B,764,191 10,117,032 70,080,653 8,007,771 -9,649,546

No adjusted gross income .............................. 55,370 47,971 1,940 9.320 433,845 -4,820,151 55.611 319,172 253,955 -2,035,791

$1 under $1.000 .......................................... 13.600 8,482 -1.879 -3,608 151.123 -36.733 20.865 50,283 35,732 -119.342
$1,000 under $2,ODO .................................... 16.836 1,872 -2,644 161.181 22.809 59,143 88,713 53,170 -5.805
$2.000 under $3,000 .................................... 19,345 2,559 *7.657 223,010 192,005 86.377 142.876 97,226 -66,699
$3,000 under $4,000 .................................... 32,296 8,914 '20,230 *46.087 216,331 329,025 153.947 341.569 108,408 6,553
$4.000 under $5,000 .................................... 50,118 8.582 -15,131 *54.059 288,570 631,930 259,548 682,789 152,646 -148,165

$5,000 under $6,000 .................................... 64,497 18,493 26.193 77.588 301,950 608,591 356.595 954,871 146.030 -28,730
$6.000 under $7,000 .................................... 84,018 33,679 10,455 '32,345 282.047 818,791 396,868 1,400,658 146,312 -134,460
$7,000 under $8,000 .................................... 78,042 17,722 '17,338 '53,027 267,203 900,146 439,421 1.617,820 148,929 29,908
$8,000 under $9,000 .................................... 83,787 18,864 '17.835 *65,361 288,229 940,452 406,343 1,740,145 148,799 -90,677
$9,000 under $10,000 ................................... 113,490 17,751 -8,669 *21,070 273,248 908.951 474,352 2,274,048 160,693 -103,511

$10,000 under $11,000 ................................. 156,826 37,031 26.036 57,842 236,880 750.375 420,187 2,036,673 157,137 -219,267
$11.000 under $12,000 ................................. 151,988 41,225 '12.909 '63,961 286,114 1,006,430 371,585 1,823,407 192,940 -6,325
$12.000 under $13.000 ................................. 188,988 61.060 -6,701 *46,098 252,278 851,615 350,617 1.957,232 128,949 -127,783
$13.000 under $14,000 ................................. 199,820 38.739 -6,479 *22,728 264,668 989,102 371.150 2,158,404 167,745 -173,269
$14,000 under $15,000 ................................. 197,504 37,750 -5,780 '40,460 257,355 1,157,483 305,115 1,636,892 154,946 -98.839

$15.000 under $16,000 ................................. 183,157 41.045 -7,566 *25.179 223,303 685,100 314.553 2,097,134 143,504 -91,400
$16,000 under $17,000 ................................. 225,597 66,190 '15,131 -44,280 262.092 1,181,320 223,791 1,765.721 167,021 -102,599
$17,000 under $18,000 ................................. 257,817 65,434 '18,690 '82,303 236,742 1,021,903 319,147 2.113.326 193,320 -182,001
$18,000 under $19,000 ................................. 251,412 69,284 *9.648 -62,767 238,128 1.189,917 266,322 1,842,251 155.980 -158,298
$19,000 under $20,DOO ................................. 259,264 77,629 *5,378 -33,594 217,478 944,506 236,114 1,710,806 143,156 -121,631

$20,000 under $25,DOO ................................. 1,555,849 470,247 49,408 253,680 1.075,101 5,099,606 1,037,087 8.939,292 810,010 -726,479
$25,000 under $30,000 ................................. 1,896,148 578,192 38,849 409.018 932.503 4,531,471 757,979 6,094,958 745,238 -870,825
$30,000 under $40,000 ................................. 3,541,665 1,232,502 23,080 293,996 1,440.847 7,923,260 1,137,999 10,730,948 1,222,374 -1,619,185
$40,000 under $50,000 ................................. 2,017,913 836,076 -7,272 -45,280 765,290 6,790,739 601,312 6,215,455 781,757 -1,281,587
$50,000 under $75,000 ................................. 1,458,681 897,908 7,094 177,439 683,776 9,753,927 467,615 5,847,529 768,953 -1,199,953

$75.000 under $1 OD,000 ............................... 301,193 305,112 5.755 168,092 196,142 5,545,886 116,029 1,576,054 273,017 -424,512
$100,000 under $200,000 .............................. 236,400 375,048 2,413 56,495 165,341 5.237.420 85,097 1,339,622 251,106 -270,109
$200,000 under $500,ODO .............................. 58,811 192,532 358

1

0,367 45,404 2.167.400 22.101 400,958 79,823 322,498
$500,000 under $1,000,000 ............................

8!18
53,832 6

0
7 67

18 9 0'22

7

3 "

a
2'9 12 ..

23 642
9$1,000,000 or more ....................................... :24 59,278 1

1

:
3

99:=3 11:904:

475

1:

72: 1 22 5:.40 15 :.093

Taxable retums, total ......... ; ............................ 13,157,6281 5,444,999 334J)

1

2,11 319, 1 68,364,923 9,012,270 66,164,557

6 8

2,4761 -6,161,146

Nontaxable retums, total .............................. 605,8731 276,003 42,186
"

112,16

::

358,
71

399,267 1,104,762 3,916,096

1: 1

:5,2951 -3,488,401

Footnote(s) at end of table.
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Individual Returns/1983
Table I.-All Returns: Selected Income, Deduction, and Tax Items, by Size of Adjusted Gross Income-Continued
(All figures are estimates based on samples - money amounts are in thousands of dollars)

29

Statutory adjustments-Continued Exemptions

Size of adjusted gross income
payments to a KEOGH Nimorry paid Deduction for vrorking

married couple
Foreign,eamed income

xclusion Number
f

Exampbons
W e V sit a e

Number
of Amount

Number
of Amount

Number of Amount Number of Amount
o

exemptions
i r i g

or blindness
returns returns returns return

(41) (42) (43) (44) (45) (46) (47) (48) (49)_

-

(50)

All retumns, total ............................................ 663,247 2,938.703 588,598 3,137,755 22,677,523 19,984,583 22,198 1122,11188 234,365,569 219,297,210

No adjusted gross income ............................. 1,447 8,223 8.218 60,516 24,076 11,499 2,329 18,597 2,315.499 2,171.010

$1 under $1,000 .......................................... *30 *34 -6,164 -1,239 1,080 4,316 3,213.668 3.139,973

$1,000 under $2,000 .................................... - - *2.983 -8,364 22,469 2,377 1,048 5,847 4,909.567 4.725.043

S2.000 under $3,000 .................................... -2.944 -2,919 -36,859 33,874 5,139 734 2,441 5,440.475 5,193,210

S3.000 under S4.000 .................................... - - 35,361 3,870 556 4,831 5.809.007 5,420,037

$4,000 under $5.000 .................................... -4,678 *3.089 '12,634 '14,098 81,997 10,017 399 1,606 5,949,182 5,380,616

$5,000 under $6.000 .................................... -1,946 -1,866 *3,304 102,090 14,484 585 3,401 6.310,051 5.589,193

$6,000 under $7.000 .................................... -1,818 *603 -1,879 '381 154,236 21,935 555 5.720 6.690,909 5.925,214

$7,000 under $8,000 .................................... -3,577 -13,638 209,700 37,569 307 784 7,206,657 6.316,878

$8.000 under $9,000 .................................... -1,835 -6.DO9 '32,873 188,865 44,621 495 3,173 7.127,666 6,323,286

$9,DDO under $10,000 ................................... -1,016 -1,167 *7.040 '17,782 257,471 69.208 306 1,298 6,989,468 6,182,418

$10.000 under $1 1,ODO ................................. -4,770 -7,825 -5,810 '11,437 235,570 61,592 368 1.712 6,517,106 5,857,350

$11,000 under $12.000 ................................. -6,861 -7,760 '11,714 '44,714 365,341 105,095 340 3,682 6.853,484 6,186,116
$12.000 under $13,000 ................................. '10,430 -18,117 '14.448 '32,090 342,533 113,037 398 1,452 6,588,940 6,025,169

$13,000 under $14,000 ................................. *10,981 '15,542 '14,282 -45,718 382,539 129,068 '248 -1,005 6,211,447 5,647,771
$14,000 under $15,000 ................................. -5,671 -9.478 -10,086 *22.250 443,151 170,465 337 1,306 6,155.419 5,693,350

$15,000 under $16,000 ................................. '13,079 *20.392 -9,959 * 17,262 436,797 163,201 523 2,294 5,857,731 5,407.680

$16,0DO under $17,ODO ................................. -9,W '24.227 '12,853 '45.659 383,973 160,473 -1,256 5.166.749 4.794.117

$17,000 under $18.000 ................................. -6.011 -22,468 16,273 70,861 433,267 208,526 434 1,552 5,709,567 5,210,094

$18,000 under $19.000 ................................. 4,993 9,481 -4,471 -17,594 493,325 247,991 369 2,D68 5,109,031 4,760.619

$19.000 under $20,000 ................................. *11,540 -13,660 *9,672 '53,487 473,298 258,891 431 3,792 4,880,839 4,593,872

$20.000 under $25,000 ................................. 43,525 88,508 55.691 207,426 2,946,002 1,790.020 1,197 6,574 24,256,798 22,927,745

$25,000 under $30,000 ................................. .53,889 97,479 68,766 240,507 3,040,913 2,347.057 1,442 9,818 21,613,102 20,867.283

$30,000 under $40,000 ................................. 103,482 265,656 82,314 315,OGB 5,631,890 5.494,278 2.158 11,811 33,149,5" 32,094,011

$40,000 under $50,000 ................................. 79,832 330,702 71,236 318,385 3,184,263 4,165,701 1,645 7,037 16.806,082 16,264,653

$50,0DO under $75.000 ................................. 121,313 625,623 81,392 541,929 2,152,143 3,343,614 1,876 7,909 11,897.194 11,401.810

$75.ODO under $100,000 ............................... 71.528 530,037 32,565 320.686 351,224 543,855 706 2,554 2,764.229 2,586.628

$100,000 under $200,000 .............................. 67,569 582,120 26,578 364.771 209,861 283.57 861 4,572 2.181,942 2,005,075
$200,000 under $500,000 .......................... 20.591 203,243 8,320 181,302 46,349 62.94 163 407 560.445 500,295

$500,000 under $1,000,000 ........................... 3,237 32.712 2,075 64,037 6,160 9.08 86,196 74,485
$1,000,000 or more ...................................... 1.268 12.108 811 33.906 2,621

1

4.15 - - 37,575 32,209

Taxable returns, total ..................................... 632,403 2,859,119 SS6,148 2,931,287 21,72Z971

2

19,620,01 12 936 65,893 193,549,977 181,M,285

Nontaxable returns, total ................................ 30,844 79,684 32,450 206,469 954,552

2

264,57

:9

S6,995 40,815,592 4016,925

Contributions deduction Returns %vith itemized deductions
for nonitemizers

Size of adjusted gross income
Number Of

Number Total
Medical and dental
expense deduction

Taxes paid deduction Interest paid deduction

returns
Amount

ofreturns
itemized

deductions Number of Amount
Number Of Amount

Number of Amount
returns returns returns

(51) (52) (53) (54) (55) (56) (57) (58) (59) (60)

All retums, total ............................................. 22,553,029 507,254 35,201,034 307,053,804 9,637,556 17,850,053 34,849,437 100,163,364 31,653,449 132,468,327

No adjusted gross income ............................. - - - - - - - - - -

$1 under $1,000 .......................................... 134,716 2,487 17,146 150,654 14,837 29,495 17,022 29.803 15,328 74,880
$1,000 under $2,000 .................................... 301,234 6,067 129,480 222,862 19,234 64,577 123,578 43,066 15j745 98,622
$2,000 under $3,000 .................................... 482,439 9,467 160,566 313,029 36,639 55,375 96,521 59.973 34,068 141.306
$3,000 under $4,000 .................................... 828.032 17,667 173,012 446,938 46,062 104,363 111,950 67,226 50.498 175,140
$4,000 under $5,000 .................................... 681.403 19,170 227.170 907,446 121,292 260,090 190,333 164,020 116,774 338,081

$5,000 under $6,000 .................................... 1,006,279 21,992 297.742 1,537.233 194,195 683,691 264,042 212,104 179,184 420,453
$6,000 under $7.000 .................................... 951.327 20,986 294,071 1,347,245 203.990 452,617 272,604 246,467 194,278 443,675
$7.000 under $8.ODO .................................... 1,133.202 25,518 345,374 1,817.974 249.606 593.915 325.022 325,850 246.389 637,201
$8.000 under $9.000 .................................... 1,156,807 25,705 368,038 1,904.709 238,404 667.397 351,650 382,343 278,864 602,378
$9.000 under $10,000 ................................... 1,183,169 25,896 443,258 2,405,088 289,770 781.307 434.559 445,642 333,061 811,791

$10,000 under $11,000 ................................. 1,030,793 23,240 496.287 2,600,844 320,879 730,306 485,711 556,660 375,478 837,893
$11,000 under $12.000 ................................. 1,009,174 22,894 513.558 2,852,122 306,885 621,547 507,592 636,589 442,145 1,157.578
$12,000 under $13,000 ................................. 982,792 21,639 511.486 2,832,218 304,384 593,459 508,408 W8,897 425,345 1,198,633
$13,000 under $14.000 ................................. 974,928 21,789 580.957 3,166,113 323.240 580,487 578,993 693.192 505,857 1.312,600
$14,000 under $15.ODO ................................. 943.063 20,847 564,017 3,056,471 312,632 467,698 557,988 704,090 475,389 1,299,550

$15,000 under $16,ODO ................................. 864.221 19,758 636,117 3,390,877 351,556 516,564 631,190 879,170 518.115 1,355,314
$16.000 under $17,ODO ................................. 760,395 17.097 633,086 3,570,800 314.008 530,731 626.964 940,105 557.835 1,454,529
$17.000 under $18,000 ................................. 728.237 16.570 737,617 4,275,904 336.459 614,128 734.725 1,159,819 645.828 1.750.769
$18.000 under $19,ODO ................................. 658,211 15,218 705,780 4,040,090 296.701 401,520 699,940 1,080,266 664,868 1,944,051

$19.000 under $20,000 ................................. 603,106 14,154 718,061 4,152.532 298.140 441.008 712,547 1,094,124 640.609 1.819,614

$20,000 under $25.DOO ................................. 2,522,043 58,049 4.195,654 25,757,533 1,434,286 2,214,644 4,183,552 7,492.005 3,862,215 11,648,833

$25,000 under S30,000 ................................. 1,564,547 36,716 4,588,617 31,001,325 1,089,629 1,511,067 4,584,325 10,064,051 4,259,944 14,047,844
$30.000 under $40.000 ................................. 1.390.572 33,105 8,185,124 64,225,687 1,476,166 2,073,466 8,177.260 21,997,413 7,781,306 29.398,877

$40,000 under $50.000 ................................. 305,949 7,393 4,655,556 45,354.820 596,199 1,115.816 4,652.849 15.993,060 4,395,203 20,563,917

$50,000 under $75,000 ................................. 130,287 3,191 3,416.961 45,092,417 365,709 1,002,546 3,414,749 16.088,419 3,197,766 20,014.555

$75.0DO under $100,000 ............................... 18.679 457 789,366 15,326,822 59,610 351,690 789,055 5.391,653 716,311 6,680,647
$100.ODO under $200,ODO .............................. 6.348 156 616,137 18,351.028 31.108 265,776 615,632 6,513,547 561,103 7,371,008
$200,000 under $500,000 .............................. 939 22 163,433 9,248.620 5.179 102,003 163,334 3,439.243 141,674 3,002,372
$500,000 under $1,000,000 ........................... 103 2 25,903 3.318,231 5 3

9

3 25,893 1,220,872 22,259 961.263
$1,000,000 or more ...................................... 34 1 11,460 4,386,174

-

:
I %7371 11,449 1,623,714 10,010 I,OD4,957

Taxable returns, total ..................................... 19,981,5ss 451,890 33,351,797 288,514,561 8,326,43

1

12684154 33,081,082 97,378,641 30,173,415 124,202,608

Nontaxable returms, total ................................ 2,571,473 55,364 1,849,237 18,639,243 1,311,12 899:is,: 1,768,355 2J14,842 1,480,034 8,265,720

Footnote(s) at end of table.
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Corporation Income Tax Returns: Preliminary
Income and Tax Statistics, 1982
By Sandra Byberg and Victor Rehula*

Total corporate income remained virtually
unchanged for 1982, while deductions rose by
nearly 1 percent. Although these changes were
themselves slight, their combined effect was a
29.3-percent decline in corporate net income.
Net income (less loss) for this recession year
was $151.1 billion, a substantial drop of $62.5
billion from 1981. All industrial divisions
shared this decrease in net income (Figure A).
Net income was further depressed by new legisla-
tion liberalizing depreciation deductions.

NUMBER OF RETURNS

An estimated 2.9 million income tax returns
of active corporations were filed for 1982,
representing a 4 O-percent increase over 1981.
Although this i;crease slightly exceeded the
3.8 percent growth rate for 1981, it was about
3 percentage points short of the growth rate
which corporation return filings had averaged
between 1976 and 1980. The relatively small
increase resulted from corporate mergers and
consolidations, an increased rate of business
failures due to the recession, and a slowdown
in forming new businesses.

Figure A.--Net Income (Less Loss)

[Millions of dollars]

Industrial
division

1982
(Prel im.

Percent change
(1981 to 1982)

Total . .............
Agriculture, forestry,
and fishing .........
Mining ...............
Construction .........
Manufacturing ........
Transportation and
public utilities ....
Wholesale and retail

trade ..............
Finance, insurance,
and real estate .....

Services .............

$151,127

-89
605

2,324
75,762

18,605

28,589

21,801
7,174

-29.3%

-127.1
-89.2
-32.7
-35.1

-5.0

-14.2

-17.3
-12.5

'Includes "Nature of business not allocable,"
which is not shown separately.
NOTE: Detail may not add to total because of
rounding.

INCOME STATEMENT

The 1982 decline in corporate net income con-
tinued the trend started in 1980. However, the
29.3-percent decline for 1982 greatly exceeded
the rates of decline for 1980 and 1981 (16.2
percent and 12.4 percent, respectively).

The ratio of sales to total income fell below
90 percent for the second year in a row as the
recession eroded demand for goods and services.
At the same time, rents and. net gain from
noncapital assets increased significantly.

For 1982, corporations were able to fully use
the Accelerated Cost Recovery System (ACRS) to
recover the capital costs for most tangible new
or used depreciable property. ACRS, which was
introduced by the Economic Recovery Tax Act of
1981 (ERTA) to encourage spending for new plant
and equipment, contributed importantly to a
14 3-percent increase in depreciation deductions
an~ enabled corporations to increase their cash
flow [1]. Although more rapid depreciation
methods make corporations better off by reducing
their tax 1 iabil ity, the most conspicuous
short-run effect of switching to these methods
is a reduction in before-tax net income.

Wi th the recession, bad debt deductions
increased by 19.5 percent. The average prime
rate charged by banks on loans was 14.9 percent
for 1982, down from 18.9 percent for 1981 [31,
but despite this decline in interest rates,
corporate interest payments rose 7.6 percent to
$513.1 billion. Although other deduction
categories increased for 1982, there was a
5.5-percent decline in cost of sales and
operations due to the economic slowdown, which
reduced sales and production levels.

BALANCE SHEET

Total corporate assets showed an increase for
1982 of 9.2 percent to an all-time high of $9.3
tril l ion. This growth was slightly less than
the 10.0-percent increase for 1981. Total debt
grew at a rate of 9.0 percent, while stock-
hol ders

'
equity grew by 10.0 percent. Ore

aspect Of the recession's impact on the corpo-
rate sector can be seen by comparing current
assets with current liabilities. While combined

*Corporation Returns Analysis Section. Prepared under the direction of
Karen Cys, Chief. Review comments are gratefully acknowledged from Ralph
Bristol of the Office of Tax Analysis. 31
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current assets grew by 9.2 percent for 1982,
current liabilities rose by 11.9.percent. This
difference reflected an erosion of corporations'
ability to cover soon-to-mature debt.

Much asset growth took place in interest-
earning investments and loans rather than in
physical assets that increase production and
employment. For instance, loans to stockholders
increased by 20.2 percent and investment in
government obligations by 16.7 percent. "Other"
current assets and "other" investments, both of
which consist mainly of interest-bearing invest-
ments, increased by 36.5 percent and 15.8
percent respectively. On the other hand, notes
and accounts receivable grew by only 8.2
percent, depreciable assets increased by 9.7
percent, and depletable assets' increased by
12.5 percent for ' 1982. Inventories were cut
more than $8 billion in response to market
conditions.

INCOME TAX

.For 1982, income tax before credits declined
by 15.5 percent, from.$100.6 billion to 185.0
billion.. Total income tax after credits (see
below) decreased by 19.5 percent to $47.0

-bil-1 ion.- -This- $11.4-bill *on decrease in tax---
was approximately 2.5 times as great a decline
as from 1980 to 1981. In fact, the total taxes
paid by corporations dwindled to only 7.6
percent of all Federal government receipts,
down from 10.5 percent for 1981 [41.

TAX CREDITS

The $85.0 billion of regular and alternative
tax was reduced-by $39.7 billion of credits for
foreign tax, U.S. possessions tax,-investinent,
work incentive (WIN), jobs-, alcohol fuel, non-
conventional source fuel , research, and employee
stock ownership. (The taxes from' recomputing
prior-year investment credit, personal holdi
company tax, and the additional tax for t2
preferences- - "minimum tax"--could not be reduced
by these credits.)

The largest two credits, the foreign tax
credit and investment credit, both dropped
significantly for 1982. While theforeign taxIcredit has declined for the past 3 years, this
was the first decline since 1970 for investment
credit.

Foreign Tax and Investment Credits

[Billions of dollars]

Foreign Investment
Year tax credit credit

Since the 1982 Statistics of Income (SOI)
corporation preliminary data also included
returns with accounting periods ending January
1 198?, to June 30, 1983, a new tax credit is
s~own in the data. For tax years ending after
December 31 , 1982, corporations could take a
credit that equaled the value of employer stock
(or money used to buy stock) that they contrib-
uted to an employee stock ownership plan (ESOP).
This credit was based on the lesser of (1) the
total value of employer securities transferred
to the ESOP each year, or (2) a prescribed
percentage of the annual compensation -,of all
employees covered by the plan. For 1982, 235
corporations claimed $13.6 million fo.e. the
employee stock ownership credit.

The Economic Recovery Tax Act of 1981 term-
inated the separate WIN credit for wages paid
in tax years beginning after December 31,
1981. Thus,. the -small amount shown for WIN
credit was primarily from returns filed on 1982
tax forms.

Figure B.--CorpOration Tax' Items

rMillions of dollarsl

'Tax item

Inqome~subject to tax,
total .....................

Income tax before cred.itsl..

Jax credits, total .........
Foreign tax credit .......
U.S. poss:essions tax
credit ....................
Investment credit ........
Work incentive (WIN)
credit ..................

Jobs credit ..............
Alcohol fuel credit ......
Nonconventional source
fuel credit .........

Research credit ......
Employee stock ownership
credit ..................

Income tax after credits
Additional tax for tax
preferences ...............

Tax from recomputing prior-
year investment credit ....

Personal holding company
tax ........................

Total income tax after
credits ...................

-7-148-1 __

$240,423

100,644

43,813
21,829

1,946
18,887

38
473
(2)

1
639

n. a.

56,831

525

1,084

5

58,445

$205,035

85.,002

19,124

2,024
17,295

29
329

1

7
838

14

45,342

478

1,199

1 7

47,048
1979 ..... $36.8 $14.6

'Consists of regular and alternative tax..1980 24.9 15.1
2Less than $500,000.1981 21.8 18.9
NOTE: Detail may not add to total because of1982 ................. . 19.1 17.3
rounding.
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SUMMARY

As a result of the recession, total corporate
income remained virtually unchanged, and large
increases in depreciation deductions (in part
the result of ACRS) combined with continued high
interest rates to push net corporate income down
29 percent. As corporate profits dwindled,
total taxes paid by corporations fell to only
7.6 percent of all Federal government receipts.

DATA SOURCES AND LIMITATIONS

The Appendix of this publication contains a
description of sampling procedures and data
limitations applicable to the Statistics of
Income tabulations. The 1982 Income Tax Year
statistics were estimated from a stratified
probability sample of about 93,650 corporation
income tax returns selected after revenue
processing but before audit. Both 1981 and 19E2
returns were generally stratified, using net
income or loss, total assets, and business
activity. The corporation population from which
the sample was drawn contained the following
types of returns: Form 1120--U.S. Corporation
Income Tax Return; Form 1120L--U.S. Life
Insurance Company Income Tax Return; Form
1120M--U.S. Mutual Insurance Company Income Tax
Return; Form 1120S--U.S. Small Business Corpo-
ration Income Tax Return; Form 112CF--Return of
a Foreign Corporation; and Form 1120-DISC--
Domestic International Sales Corporation Return.

The preliminary estimates used in this article
are subject to revision. Final and expanded
data, including complete explanations of
sam~ling techniques and data limitations, as
wel as explanations of terms used, will appear
in Statistics of Income--1982, Corporation
Income Tax Returns, which will be published
later in 198r=.

Because the data presented in this article
are estimates based on a sample, they are
subject to sampling error. To use the data
properly, the magnitude of the sampling error
should be known. Coefficients of variation
(CV's) are used to measure that magnitude.

The table below presents approximated CV's
for frequency estimates. The CV's shown here
are intended only as a general indication of
the reliability of the data. For numbers of
corporations other than those shown below, the
corresponding CV's can be estimated by interpo-
lation. The reliability of estimates based on
samples and the use of estimates based on

samples as well as the use of CV's for evalu-
ating the precision of sample estimates are
discussed in the Appendix.

Estimated
Number of Returns

1,000,000
160,000
40 000
10:000
4,500
3,300
1,600

Approximated
Coefficient of Variation

.02

.05

.10

.20

.30

.35

.50

NOTES AND REFERENCES

[11 Out of total depreciation deductions of
$212.9 billion for 1982, deductions
generated by the acquisition of depreciable
assets covered by ACRS accounted for $99
billion, or 46 percent. This compares with
ACRS deductions of $33 billion for T981.
only 18 percent of total depreciation
deductions of $186.2 billion. The increase
in the relative importance of ACRS deduc-
tions for 1982 was largely because, for
ACRS assets that had been aciuired in 1981,
taxpayers coul d, for 1982, c aim deductions
for a full year of depreciation. Due to
the "half-year convention," most of these
assets were allowed one-half year's depreci-
ation deduction for 1981 , regardless of the
date placed in service.

An important impact of ACRS in its first
two years was to increase the amount of
depreciation deductions generated by the
acquisition of depreciable assets. For
1982, each billion dollars of depreciable
asset growth generated about $139 million
of new depreciation deductions, while for
1981 this figure was $118 million. For
1980, in comparison; a billion dollar
growth in depreciable assets generated only
$91 million of new depreciation deductions.
Had new depreciation deductions per dollar
of depreciable asset growth been the same
as for 1980, depreciation deductions would
have been only $180 billion for 1981 and
$204 billion for 1982.

[21 See Johns, Max, "Accelerated Cost Recovery
System, 1981: A Reading on the Initial
Impact," Statistics of Income and Related
Administrative Reco-r-d--Te-searCh: rw.
Internal Revenue Service, October 1984, pp.
71-77.
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[31 Council of Economic Advisers, Economic
Indicators, August 1984, p. 30.

[41 U.S. Department of Commerce, Bureau of
Economic Analysis, Surv of Current1984, pp_ UBusiness, July 44 45.

[51 See also Hinkins, Susan M., "Matrix
Sampling and the Effects of Using Hot Deck
Imputation,." 1984 * American Statistical
Association Proceedings, Section on
Researc!T-ReVo-as, for a aiscussion OT T11e
processing.

Table l.--Returns of Active Corporations: Selected Items by Industrial Division, 1982 Preliminary
Data

[All figures are estimates based on samples--money amounts are in thousands of'dollars]

Number of Total Business Net income
Division returns receipts receipts -(less loss)

(2) .(3) (4)

All divisions' ............... : ..... 2,925,939 7,025,194,071 6,147,175,949 151,127,361
Agriculture, forestry, and fishing ... 91,294 65,335,876 60-624,855 -89,693
Mining ................................ 36,676 203,160,157 191:152,749 605,078
Construction ......................... 282,345 281,747,868 271,633,721 2,323,952
Manufacturing .......

....... 259,128 2,489,901,657 2,359,116,362 75,761,925
Transportation and p bli ti ities .. 115,470 632,138,677 606,335,004 18,605,115
Wholesale and retai.1 trade ...........

- - - - - '- - -- --- - - - _ _ _ '_
839.548

_ _ _ __ __ _
2,011,401,466

- - -
1 M,768,350, 28.589.254

- - - -Fi~n i;n s ur estateance , an ce ,. and reaI . . ,_646l 53 _ ,347,241,996 :b3,916,703 18 1 7f 668
Services .................... .......1. . . 819,691 380,229,692 353,972,994 7:174:278. .. .

Income subject Income tax Income.iax Total
Division to tax, total before credits2 after credits assets

(5) (6)~ (7) (8)

All divisions' ........ 205,035,209 85,001,546 45,341,874 9,337,312,656
Agriculture, forestry, and fishing.... 1,604,445 49.0,228. '362,979 .50 391,497
Mining ................................I

.. . 7,319,683- 3,203,406 917,351 192:380,473
Construction ......................... 5,973,416 2,069,718 1,533,471 153,085 046
Manufacturing ........................ 102,112,768 44,982,547 20,855,535 2,063,698:684
Transportation and public utilities .. 25,936,839 11,347,311 4,642,591 919,271,880
Wholesale and retail trade ............ 30,087,663 11,363,221 9,159,533 751,139,486
Finance, insurance, and real estate .. 19,941,207 7,629,~174 5,321,350 4,967,145,580
Services ............................. 11,916,186 3,q74,303 .,.2,~13,729 237,556,.442

'Includes "Nature of business not allocable," which is not shown separately.
21ncome tax consists of regular and alternative tax; the tax from recomputing prior-year investment
credit, personal holding company tax, and additional tax for tax preferences are not included.
NOTE: Detail may not add to total because of rounding.
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Table 2.--Returns of Active Corporations: Balance Sheet, Income Statement, Tax, and Credit Items,
1981 and 1982 (Preliminary)

[All figures are estimates based on samples--money amounts are in thousands of dollars]

I tem 1981
1982

(Preliminary)
Percent change
1981 to 1982

1 Number of returns ............................ 2,812,420
2 Total assets ................................. : 8,547,161,872
3 Cash ........................................ 533,472,168
4 Notes and accounts receivable ............... 2,239,832,960
5 Less: Allowance for bad debts ............ 44,840,794
6 Inventories ................................. 588,219,956
7 Investments in Government obligations,

total' ..~ ................. i ................ 514,837,697
8 Other current assets ........................ 320,511,852
9 Loans to stockholders ....................... 32,042,366

10 Mortgage and real estate .................... 933,673,294
11 Other inves

*
tments; ........................... 1,388,244,142

12 Depreciable assets .......................... 2,352,655,342
13 Less: Accumulated depreciation ........... 857,772,979
14 Depletable assets ........................... 84,098,891
15 Less: Accumulated depletion .............. 21,816,569
16 Land ....................................... 101,946,016
17 Intangible assets (amortizable) ............ 55,131,152
18 Less: Accumulated amortization ........... 20,451,969
19 Other assets ................................ 347,378,352
20 Total liabilities and net worth ................ 8,547,.161,872
21 Accounts payable ............................ 619,969,292
22 Mortgages, notes, and bonds payable in less

than one year .............................. 585,947,678
23 Other current liabilities ................... 2,859,839,215
24 Loans from stockholders ..................... 107,229,417
25 Mortgages, notes, and bonds payable in one

year or more ............................... 1,058,070,877
26 Other liabilities ........................... 1,072,164,634
27 Capital stock ............................... 532,560,826
28 Paid-in or capital surplus .................. 670,619,223
29 Retained earnings, appropriated ............. 45,939,734
-30 Retained earnings, unappropriated ........... 1,124,012,345
31 Less: Cost of treasury stock ............... 129,191,347
32 Total receipts ................................ 7,026,351,839
33 Business receipts ........................... 6,244,678,064
34 Interest3 ................................... 479,556,286
35 Interest on Government obligations, state

and local .................................. 13,881,460
36 Rents ....................................... 53,805,764
37 Royalties ................................... 13,716,872
38 Net short-term capital gain reduced by net

long-term capital loss ..................... 2,178,572
39 Net long-term capital gain reduced by net

short-term capital loss .................... 29,064,630
40 Net gain, noncapital assets ................. 16,639,271
41 Dividends received from domestic

corporations ............................... 17,442,112
42 Dividends received from foreign

corporations ............................... 13,790,320
43 Other receipts .............................. 141,598,493
44 Total deductions .............................. 6,813,841,356
45 Cost of sales and operations ................ 4,509,198,199
46 Compensation of officers .................... 120,324,784
47 Repairs ..................................... 70,289,424
48 Bad debts ................................... 22,286,815
49 Rent paid on business property .............. 82,412,276

(2)

2,925,939
9,337,312,656
538,255,954

2,423,872,593
47,413,655
579,813,145

600,915,096
437,648,119
38,519,553
940,794,520

1,607,080,381
2,580,235,509
942,377,355
94,627,841
29,472,224
110,327,836
81,031,468
24,808,152
348,262,030

9,337,312,656
678,030,662

664,678,098
3,205,977,845

117,480,560

1,223,172,923
980,029,399
657,266,707
782,557,959
55,396,443

1,171,420,931
198,698,867

7,025,194,071
6,147,175,949
512,758,895

14,124,877
69,913,324
13,481,455

2,892,105

26,355,700
20,946,369

18,062,252

13,956,381
185,526,768

6,873,738,982
4,263,002,963

129,451,582
72,561,186
26,621,915
94,816,851

(3)

4.0
9.2
0.9
8.2
5.7

-1.4

16.7
36.5
20.2
0.8

15.8
9.7
9.9

12.5
35.1
8.2

47.0
21.3
0.3
9.2
9.4

13.4
12.1
9.6

15.6
-8.6
23.4
16.7
20.6
4.2

53.8
(2)

-1.6
6.9

1.8
29.9
-1.7

32.8

-9.3
25.9

3.6

1.2
31.0

0.9
-5.5

7.6
3.2

19.5
15.1
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Table 2.--Returns of Active Corporations: Balance Sheet, Income Statement, Tax, and Credit Items,
1981 and 1982 (Preliminary)--Continued

[All figures are estimates based on samples--money amounts-are in thousands of dollars]

Item 1981
1982

(Preliminary)
Percent change
1981 to 1982

0 (2) (3)

Total deductions--Continued
50 Taxes paid ................................... 170,470,926 165,794,488 -2.7
51 Interest paid .......................... ....... 476,964,684 513,092,831 7.6
52 Contributions or gi ft's ...................... 2,514,425 2,909,383, 15.7
53 Amortizatfon ................................ 4,712,864 3,758,2.71 -20.3
54 Depreciation ................................ 186,195,048 212,857,057 14.3

,55 Depletion ................................... 7,929,396 7,021,479 -11.5
56 Advertising .................................. 60,094,601 65,540,6184 9.1
57 Pension, profit-sharing'. stock bonus, and

annuity plans .....
I
......................... 52,952,583 .54,247,881

58 Employee benefit programs ......... . 45,795,892 51,854,217 13.2
59 Net loss, noncapital assets ........ 7,943,607 109327,348 30.0
60 . Other deductions .................. 993,755,841 1,199,880,856 20.7
61 Total receipts less total deductions .......... 212,5109484 151,455,089 -28.7
62 Constructive taxable income from related

foreign corporations ......................... 15,019,938 13,5479752 -9.8
63 Net income (less loss), total ................. 213,648,962 151,127,3~i -29.3
64 Net income 301,440,778 270,810,799 -10.2
65 - - -Loss- . . -87 9 791,816- -1-19 9 683-9 438- - -46.3---
66 Statutory special deductions, total 17,476,301 19,535,306 11.8
67 Net operating loss deduction ...... .9,713,836 11,357,520 16.9
68 Dividends-received deduction ................ 7,7319349 8,141,847 5

,
.3

69 Public utility dividends-paid deduction ..... 31,116 35,939 151.5
70 Income subject to,tax-, total .................. 240,422,6264 205,0.359209 -14.7
71 Net long-term capital,gain taxed at

alternative rates ..................... ..... 14,847,004 12,083,900 -18.6
72 Income tax before credits5 .................... 10096449417 85,001,546 -15.5
73 Tax credits, total6 . . . . . .. . . . . .. . . . . . . . . . . . . . . . . 43,813,131 39,659.,672 -:9.5
74 Foreign tax credit .......................... 21,8289686 19,124,327 -12.4
75 U.S. possessions.taxcredit .............. 1,9459637 2,024,172 4.0
76 -Investment credit ........................... 18,8$7,286 .17,294,556 -8.4
77 Work incentive credit ....................... 38,223 28,634 -.25.1
78 Jobs credit ................................. 472,895, 3289688 -30.5
79 Research credit .............................. 639,302 838,305 31.1
80 Employee stock ownership credit ............. n.a 13,603 n.a.
81 Income tax after credits 56,831928~ 459341,874 -20. 2-

;;~ i nvestment82 Tax from recomputing prior y
credit ....................................... 1,083,547 1,199,165 10.7

83 Additional tax for tax preferences ............ 524,851 477,704 -9.0
84 Personal holding company tax .................. 5,036 7,002 39.0
85 T6tal income tax after 6reditS7 ............... 58,444,720 47,048,072 -19.5

Distributions to stockholders:-.
86 Cash and property except in own stock ....... 120,295,338 133,371,188 10.9
87 Corporation's own stock ..................... 3,634,323

.
3,642,024.. 0.2

n.a. - Not available
'Includes all investments in Government obligations, that is, United States, state and local.
21ess than .05 percent.
sIncludes United States and other interest, except for state and.local.
411evited 1981 figure. % -
$Consists-of regular and alternative tax.
§Includes $480,000 and $600

'
000 of alcohol fuel credit and $622,000 and $6,787,000 of nonconventional

source fuel credit for 1981-and 1982, respectively.'
717he 1981 figure included tax from recomputing prior-year work incentivie (WIN) credit while,it was
not included in the 1982-figure since it was no longer on the return form.
NOTE: Detail may not add to total beca6se of rounding.



Corporate Foreign Tax Credit, 1980
A Geographic Focus
By William States*

For 1980, the forei gn earnings of U.S.
mul ti nati onal corporations accounted for a
significant portion of the total corporate
income subject to U.S. tax. Of the $246.6
billion of corporate taxable income, more than
$70.5 billion was earned in foreign countries
or possessions of the United States. Since
much of this foreign income was subject to
foreign taxation, nearly $30 billion of income
taxes were paid to foreign governments. By
utilizing the foreign tax credit provisions of
U.S. tax law, corporations, in turn, credited
nearly $25 billion of foreign income taxes
against their U.S. tax liability [I].

Although less significant than in prior years,
the operations of corporations in countries that
are members of the Organization of Petroleum
Exporting Countries (OPEC) [21 accounted for
almost 19 percent of the $70.5 billion of
foreign-source taxable income and more than 29
percent of the $30 billion of foreign income
taxes paid for 1980. Although a non-OPEC
member, the United Kingdom accounted for more
foreign-source income ($11.3 billion) and
foreign income taxes ($3.7 billion) than did
any other country.

BACKGROUND

Generally, U.S. corporations are subject to
U.S. tax on their worldwide Income. When a
portion of this income is derived from foreign
sources, the foreign income is also typically
subject to tax by the country in which it was
earned. This practice could result in double
taxation of the foreign income. To prevent or
reduce this double taxation, U.S. tax law allows
corporations a credit against U.S. income tax
for income taxes paid to foreign governments
[3].

The original foreign tax credit provisions, as
established by the Revenue Act of 1918, allowed
corporations to reduce their U.S. tax liability
by their total foreign income tax burden, with-
out limitation. However,. the ability of some
corporations to offset the U.S. tax on domestic

income with the credit for foreign income taxes
led to the development of the foreign tax credit
limitation. The limitation was first adopted
as part of the Revenue Act of 1921 and still
remains as a fundamental principle of the
current foreign tax credit provisions of U.S.
tax I aw. The basis of the limitation is to
restrict the crediting of foreign income taxes
to the lesser of (1) the U.S. tax on foreign-
source taxable income, or (2) the actual foreign
income taxes paid.

Prior to 1976, U.S. tax law required corpo-
rations to calculate their foreign tax credit
limitation either on a "per-country" or an
"overall" basis. At different times, corpora-
tions were required to use (1) the overall
limitation (1921-1932); (2) the lesser of the
per-country or overall limitations (1932-1954);
(3) the per-country limitation (1954-1961); or
(4) an election of the overall or per-country
limitation (1961-1976). All corporations must
now utilize the overall limitation method for
taxable years beginning after December 31, 1975
[4, 51.

Regardless of the limitation method required
(per-country or overall), prior to the enactment
of the Revenue Act of 1962, corporations com-
bined all types of foreign income for purposes
of computing their allowable foreign tax credit.
The 1962 Act required corporations to compute a
separate foreign tax credit limitation for
certain nonbusiness-related interest income.
Subsequent legislation required additional
separate foreign tax credit limitations with
respect to certain other types of foreign
income. For Tax Year 1980, separate limitations
were required with respect to (1) certain non-
business-related interest income, (2) dividends
received from a Domestic International Sales
Corporation (DISC) or former DISC, (3) foreign
oil-related income, and (4) all other income
from foreign sources [6]. The total foreign
tax credit claimed was the sum of the four
separate types of income credits, reduced for
any participation in or cooperation with inter-
national boycotts [7].

*Foreign Returns Analysis Section. Prepared under the direction of
James Hobbs, Chief. 37
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FOREIGN INCOME AND TAXES BY COUNTRY

Geographic Source of Foreign_Income and Taxes-

For 1980, those countries accounting for the
largest percentage shares of foreign-source
taxable income are presented in Figure A. Also
shown are the current-year foreign taxes paid
to each of these countries. It is apparent
from this illustration that the international
operations of U.S. corporations were geograph-
ically diverse, as only the United Kingdom
accounted for more than 10 percent of both total
foreign-source taxable income and current-year
foreign taxes..

Despite this' geographic diversity, much of
the foreign incom

.
e and taxes accounted for by

these countries was associated with the
petroleum-related operations of U.S. corpora-
tions.. Particularly. noteworthy* in this regard
were the United Kingdom, Norway, the Netherlands
and the OPEC-member countries of Indonesia,
.Nigeria and Libya.,. More than 43 percent~ of the

-foreign-source taxable income from each of these
countries resulted from the operations of the
U.S. petroleum industry [8]. Corporations in
the U.S. petroleum industry were particularly
dominant in Indonesia, Norway and Libya.
Petroleum-related corporations accounted for
more than 92 percent of the nearly $10.1
billion of -foreign-source taxable income from
these countries. Further, these corporations
accounted for more than 95 percent of the $6.8
billion of current-year foreign taxes paid to
these three countries. Although somewhat less
important in relative terms, the United Kingdom
operations of p6trolel rel a ted corporations
accounted for almost $5.0 billion of the $11.3
billion of taxable income and nearly $2.3
billion of the $3.7 billion of foreign taxes.
Of the remaining $6.3 bill

"
ion of.taxable income,

more than $2.0 -billion were earnings of the
United Kingd.orn.branch-opeeations of U.S. banks.

Al though sizable, the U.S. ' petroleum
industry's operations in Canada, West, Germany
and Japan generated significantly less foreign

Figure A

Foreign-Source Taxable Income, Current-Year Foreign Taxes and
Percent Distribution, by Selected Country!', 1980
(Money Amounts are in Billions of Dollars)
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-1 The ten countries selected were those that accounted for the largest percentage shares of foreign-source taxable income.
These countries accounted for 59 percent of total foreign-source taxable income and 65 percent of total current-year foreign taxes.
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income and considerably fewer foreign taxes
than di d the industry's operations in the
United Kingdom, Norway, the Netherlands and
OPEC-member countries. Approximately one-hal f
of the $6.6 billion of income from Canada was
from corporations engaged in various manufac-
turing activities unrelated to petroleum. Of
these manufacturing industries, the foreign-
source income of corporations manufacturing
motor vehicles and equipment ($564 million) and
paper and allied products ($447 million) were
the most noteworthy. The most substantial of
all non-manufacturing industries was the $535
million of taxable income from the Canadian
operations of U.S. insurance companies. U.S.
corporations manufacturing non-electrical
machinery accounted for a larger share of the
taxable income from both West Germany ($1.1
billion) and Japan ($552 million) than did any
other manufacturing industry, including the
integrated petroleum industry. In the case of
Japan, the $576 million of taxable income of
U.S. banks was the largest of any single
industry.

U.S. banks with operations in the Bahamas
accounted for more than 78 percent of the more
than $1.9 billion of taxable income from that
country. Although income from the Bahamas
accounted for approximately 2.7 percent of
total foreign-source taxable income, the
associated foreign taxes accounted for only 0.2
percent of the all-countries total because of
the favorable tax treatment afforded the branch
orations of U.S. banks under Bahamian tax law
[ 1.

Type of Foreign Tax Credit Limitation

As discussed previously, U.S. tax law requires
separate foreign tax credit limitations with
respect to certain types of foreign income.
Figure B presents an accounting, by country, of
the foreign-source taxable income for each of
the limitation types required for Tax Year
1980. Excluding the residual, or "all other"
income type, income from foreign oil-related
activities accounted for the largest share (44
percent) of the $70.5 billion of foreign-source
taxable income. Accounting for much smaller
shares of the total were the $1.2 billion of
DISC dividend income (2 percent) [101 and the
$561 million of nonbusiness-related interest
income (I percent). The remaining foreign
income, which was not categorized as one of the
three previously defined income types, accounted
for $37.8 billion, or 54 percent of the $70.5
billion of total foreign-source taxable income.

For 1980, U.S. corporations had substantial
oil-related operations in OPEC-member countries.
The resulting income ($11.4 billion) and
associated foreign taxes ($8.3 billion) were
considered foreign-oil related for foreign tax
credit purposes. In addition to the OPEC
operations, many of these same corporations had
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sizable oil and gas extraction operations in
the North Sea, which accounted for much of the
$9.1 billion of foreign-oil related income from
the United Kingdom and Norway.

Figure B
Type of Foreign Tax Credit Limitatfon1j:
Foreign-Source Taxable Income,
by Selected Country, 1980

Foreign OH-Related Income

Foreign Non-Business
Related Interest Income

All Other Foreign-Source Income

2/

21

Country detail for the $1.2 billion of DISC dividend income is not
available.
See footnote [21 at the and of this article for a list of the
Organization of Petroleum Exporting Countries.
NOTE: See text for additional information. Percentages may
not add to 100 because of rounding.



40 Corporate Foreign Tax Credit, 1980,

Certain interest-bearing -investments abroad
yielded-more than $560 million of nonbusiness-
related interest income. More than three-
fourths of this interest income was related to
investments made in Canada, the United Kingdom
and the Bahamas. Both C,Anada and the United
Kingdom were particularly attractive investment
locations due to the reduced or zero foreign-tax
withholding rates applicable to remitted
interest income under the provisions of each
country's tax treaty with the United States.
The Bahamas also provided an attractive inve

*
st-

ment climate as no tax was withheld on interest
income under Bahamian tax law.

.Unlike the previously discussed income types,
neither OPEC nor any single country accounted
for more than 14 percent of the $37.8 'billion
of "all other" foreign-.source 'taxable income.
The geographic diversity of this income was in
large part a reflection of the global opera

'
tions

of U.S. manufacturing firms and the degree to
which U.S.

'
banks.held obligations of many Latin

American and other developing countries.

OPEC and North Sea Operations of the U.S.

petroleum industry's Saudi Arabian earnings and
effectively 1 imited the role of the U. S'.
petroleum industry in Saudi Arabia to that of
transporting and marketing Saudi Arabian
petroleum products ~111. Also contributing to
the decline in importance of the OPEC operations'
of the U.S. petroleum industry was the political
turmoil surrounding the Iranian revolution and
subsequent deterioration of U.S.-Iranian
relations.

While the income from the OPEC operations of
large U.S. , petroleum-related corporations
decreased from 1976 to 1980, income from
operations in the United Kingdom- and Norway
.increased dramatically during the same period.
Much of this increase was attributable to the
continued development and increased oil
production of North Sea oil resources. Shown
below is the average daily oil production of,
the United Kingdom and Norway sectors of the
North Sea, for 1976 and 1980 [121.

North Sea Oil Production
(thousands of barrels per day)

Petrole-G-T-M MR-Tr-y 1976- 1980 Percenf increase.

In past years, the- OPEC operations of the United Kingdom- ._..__236__l_,65O_
U.S.-'-petrol-e'Uff-in-dU-st~r-)~- ecc-6`uUn-t6_d_-fo_r_ -most -or _N6r~y.............. 279 . 629 125
the industry s foreign income and taxes as well
as a significant portion of its worldwide
income. For 1976, the foreign-source taxable
income from the' OPEC operations of large
petroleum-related corporations (i e. , ' those
corporations in the U.S. petroleum industry
with $250 million or more in total assets)
accounted for almost 91 percent of the total
foreign income and 93 percent of the current-
year foreign taxes*. available for credit of
these corporations. However, for 1980, the
importance of the OPEC operations diminished
considerably as only 33 percent of the total
foreign-source taxable income of these large
petroleum-related corporations and 39 percent
of their total current-year Joreign taxes
available for credit were attributable to OPEC
operations (see Figure C). Foremost among the
reasons for this decline were the nationaliza-
tion of certain U.S. oil interests in Saudi
Arabia and the dramatic increase in 'North Sea
oil production during the period 1976 to 1980.

For' 1976, the Saudi Arabian operations of
large petroleum-related corporations accounted
for almost $26 billion of the $35.9 billion of
the total foreign-source taxable income of these
corporations.' Similarly, more. than three-
fourths

'
of the $32.3 billion of foreign income

tax liability of these corporations was paid to
the Saudi Arabian government. However, during
1980, the Saudi Arabian government completed
,its nationalization of the country's oil.
industry by acquiring control of almost all the
remaining U.S. oil-producing assets. 'This
nationalization adversely affected the U.S.

As the U.S. petroleum industry invested substan-
tially. in developing the North Sea 'oil fields,
much of the large pqtroleum-related
corporations' $8.4 billion of income from the
United Kingdom and Norway resulted from the
substantial North, Sea oil production during
1980.

Effective Foreign Tax Rates and Organizational
.-Structure of.Foreign Operations

There are several alternative organizational
structures available to U.S. ., corporations

~seeking to expand their markets or business
Activities abroad. Most corporations wanting
to establ.ish A permanent presence .,abroad elect
.to do so by using a foreign branch operation,
investing in an existing foreign' corporation,~
or forming a subsidiary under the laws of the
foreign country [131. The location of the
foreign operation and the-structure selected
(branch.. versus foreign corporation) are.
influenced by many factors. Foremost 'among
these are the availability of labor And
resources, , access to markets, sa fety, of
.investment, joreign tax "environment" (i.e.,
forei gn tax base and applicable rates, avail-
abil ity and duration of "tax holidays" [141,
etc. ), mandatory' "host" 'country ownership
requirements, and, the U.S. tax position of the:
U.S. parent corporation.

For 1980, Figure P shows forei§n-sou,rce
taxable income,.current

I
;-yciar foreign taxes, and

.effective -foreign -tax rates (foreign taxes as a
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(4)

Figure C.--Foreign-Source Taxable Income, Current-Year Foreign Taxes and Percent Distribution, by
Selected Country for U.S. Petroleum-Related Corporations with Total Assets of $250 Million or More,
1976 and 1980

[Money amounts are in millions of dollars]

1976

Selected country for
petrol eum- related

corporations'

All countries ......

OPEC, total ..........
Ecuador ............
Indonesia ..........
Iran ...............
Libya ..............
Nigeria ............
Saudi Arabia .......
United Arab
Emirates ..........

All other3 .........

Non-OPEC, total ......
Canada .............
Netherlands ........
Norway .............
United Kingdom
All other ..........

Foreign-source
taxable income

Amount
As a

percent
of total

(1)

$35,862

32,566
107

2,454
1,489
1,511

616
25,904

389
95

3,296
1,196

622
417

-206
1,267

(2)

100.0%

90.8
0.3
6.8
4.2
4.2
1.7

72.2

1.1
0.3

9.2
3.3
1.7
1.2

-0.6
3.5

1980

Current-year
foreign taxes

Amount
As a
percent
of total

(3)

$32,274

30,061
128

1,470
1,349
1,370

470
24,858

297
119

2,213
414
342
329

5
1,123

100.0%

93.1
0.4
4.6
4.2
4.2
1.5

7,7.0

0.9
0.4

6.9
1.3
1.1
1.0
(2)
3.5

41

-year
taxes

As a
percent
of total

(8)

100.0%

39.4
0.9

11.4
0.0

11.1
5.2
2.9

7.3
0.5

60.6
3.6
5.1

15.6
13.7
22.7

Foreign-source
taxable income

Amount

(5)

$28,090

9,122
174

3,357
5

2,239
1,190

433

1,520
203

18,968
1,413
1,598
3,433
4,947
7,577

As a
percent
of total

(6)

100.0%

32.5
0.6

12.0
(2)
8.0
4.2
1.5

5.4
0.7

67.5
5.0
5.7

12.2
17.6
27.0

Curren
foreign

Amount

(7)

$16,600

6,543
153

1,894
-

1,850
865
489

1,212
81

10,057
591
851

2,587
2,266
3,761

'Includes corporations in the oil and gas extraction and integrated petroleum industries.
2Less than 0.05 percent.

'
Includes Algeria, Gabon, Iraq, Kuwait, Qatar and Venezuela.

NOTE: Detail may not add to totals because of rounding.

percent of foreign income) by country, for both
branch and non-branch operations [15] of U.S.
corporations. In the aggregate, the $21.9
billion of branch income and the $48.7 billion
of income from other than branch operations
were subject to rates of foreign taxation of 46
percent and 41 percent, respectively. While
these rates are similar, substantial differences
in the level of foreign taxation existed among
countries as well as by type of organizational
structure within a country.

Examples of countries where U.S. corporations
favored one organizational structure over the
other were Trinidad and Tobago, and Norway. In
the case of Trinidad and Tobago, more than 98
percent of the total taxable income from that
country for 1980 was attributable to non-branch
operations. This was primarily the result of
local law that effectively prohibited total
foreign control (e.g., a branch of a U.S.
corporation) in many sectors of the econony.
As a result, U.S. corporations tended to form

corporations under the laws of Trinidad and
Tobago, with a substantial portion of the
equity held by local residents.

Conversely, almost 97 'percent of the total
taxable income from Norway consisted of branch
profits. As most of the branch profits resulted
from the North Sea operations of the U.S. petro-
leum industry, the branch structure offered
certain U.S. tax advantages to those U.S. corpo-
rations incurring substantial losses in
developing the North Sea oil fields. These
foreign branch losses were realized immediately
by the U.S. corporation (unlike the losses of
foreign subsidiaries), reducing the income
subject to U.S. tax. For 1980, although the
Norwegian branch operations of the U.S.
petroleum industry accounted for more than $3.4
billion of taxable income, this figure would
have been even larger were it not for the
nearly $100 million of branch losses incurred
by some corporations in the industry. These
branch losses were realized immediately,
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Figure D.--Foreign-Source Taxable Income, Current~-Nar Foreign Taxes and Effective Foreign Tax Rate, by Selected
Country and Organizational Structure of Foreign Operation, 1980

[All figures are estimates based on samples--money amounts are in millions of dollars]

Selected
country

All countries ............
Canada ...............
Latin America, total

Cayman Islands ...........
Mexico ...................
Panama ...................
Trinidad and Tobago ......

Other Wpstern Hemisphere ...
Europe, total ..............
Norway ........... a .......
United Kingdom .... ; ......
West Germany .............

Africa, total ..............
OPEC' ....................

Asia, total ................
Indonesia ................
Japan ....................
United Arab Emirates .....

Oceania .....................

Foreign~-source
taxable income

Total Branch Non-branch

M

$70,541
6;610
7~761

641
1,592

939
824

3,190
27-,391
3,532

11,347
1,579
7,939-
5,129

12,722
4,293
2,942
1 677
1 972

L2J

$21,871
594

2,001
387
201
?.0 1

9
1,617
8,281
3,418
3,773

1 ?0
2,900
2,341
5,35.6
1,431

635
1,246

786

"3

$48,670
.6,016
5,760

. 254
1,321

138
815

1 573
19,110

115
7,574
3,459
5,040
2,788
7,366
2,862
2,307

431
1,186

Total

(4) 1

$29,996
2,326
3,199

3
687
228.
459
274

11,573
2,621
3,~49
1,918
5,537
4,177
5,873
2,344
1,125
1,304
1,047

forei gn
te

Non-branch

(9)

40.9%
35.2
48.7

1 .1
.47.8
29.8
55.9
13.4
41.0
41.5
37.6
55.1
58.2
75.0
-43.6
55.3
42.8
54.0
57.3

'Includes Algeria,, Gabon, Libya -and -Nigeria.-

Current-year
foreign taxes

Branch

U5

$10,088
208
.394

56
8
4

63-
3,730
2,574

901
11

2,607
2,087
2,659

761
139

1,072-
367

Non-branch

(6)

$19,908
2,118
2,805

3
631
220
456
211

7,843
48

2,848
1 907
2,931
2,090
3,214
1,583

986
233
680

Effective
tax ra

Total

(7)

42.5%
35.2
41.2
0.4

45.1
24.3
55.7
8.6

42.3
74.2
33.0
53.6
69.7
81.4
46.2
54~6
38.3
77.8
53.1

Branch

(8)

46.1%
35.1
19.7
0.0

27.8
4.1

38.2
3.9

45.0
75.3
23.9
9.1

89.9
89.1
49.6
53.2
21.9
86.0
46.7

NOTE: See text for additional information. Detail may not add tu totals because of rounding.

reducing the income subject to U.S. tax of
these corporations. Such losses wer6.larger in
prior years, when the "start-up" costs of North
Sea operations were substantially greater than
the revenue from initial North Sea oil
production.~

-
For 1980, the lowest effective foreign tax.

rates were found in the Cayman Islands and
other western hemisphere countries such as the
Bahamas, Bermuda and the Netherlands Antilles
(see Figure D). In the case of the Cayman
Islands, Bermuda' and the Bahamas, negligible
foreign income tax wa's paid by U.S. corporations
as these countries generally imposed no income
tax. Income from' operations in the Netherlands
Antilles was subject 1:6 loc6l'"tax, but At rates
much lower than in most countries. Particularly
attractive was the tax treatment afforded
U.S.-owned Antilles' investment, and financial
holding companies.,-

Without exception, the highest effective
foreign

'
tax rates 'for 1980 Were found in

countries where the U.S. petroleum industry had
substantial operations. Among the reasons for
the relatively high -effective foreign tax rates
were (1) extraordinary or "supplemental" oil
taxes that were payable in addition to the
normal corporate income tax (e.g., Norway, and
Trinidad and Tobago), (2) relatively high income
tax rates that applied to oil companies only

(e.g., United Arab Emirates and Nigeria) and
(3) taxable income bases that were larger under
foreign tax law'than under U.S. tax law (e.g.$
less favorable depreciation methods under some
-foreign tax laws than-under U.S. tax law) [161.

'Importance of -U.S. Corporate Tax Payments to
Developing Country Economies

For 1980, as in prior years, the international
operations of U.S. corporati.ons contributed to
the economic growth of many of the developing
countries, of the world. - One quantitative
measure 'of the ; importance of the foreign
operations of U.S. corporations to the ."host"
country's econonV was the portion of forei n
government revenue accounted for by - UT
corporate tax payments (see Figure E). Of the
15 countries having the greatest percentage of
central government revenues accounted -for by
U.S. corporate taxes [171, only Norway (-ranked
fifth) and - Canada (ranked eleventh). were
developed countries. ~. In the case' of Norway,
the substantial involvement of 'the , U. S.
petroleum in'dustry in the Norwegian sector of
the -North Sea oil fields accounted for almost
all the U.S. corporate -tax payments' 11.1
percent share of total. Norwegian government
revenue.' The $2.3 billion of income taxes paid
by U.S~ corporations to Canada represented a
significant portion (4.7 percent) of total
Canadian government revenues. However, these
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Figure E. --Curren t-Year Foreign Taxes, Foreign Government Revenue, Gross National Product (GNP) and
Current-Year Foreign Taxes as a Percent of Both Foreign Government Revenue and GNP, by Selected
Country, 1980

[All figures are estimates based on samples--money amounts are in millions of dollars]

43

Ratio of current-year
foreign taxes to foreign Current- Ratio of current-year

Selected government revenue year foreign taxes to GNP
country foreign

Foreign taxes
Rank Percent government GNP' Percent

revenuel

(1) (2) (3) (4) (5) (6)

Trinidad and Tobago .............. 1 20.1% $2,2892 $459 $6,113 7.5%
Indonesia ....................... 2 14.1 16,596 2,344 69,247 3.4
Peru ............................ 3 14.0 3,490 490 17,970 2.7
Nigeria ......................... 4 13.7 16,5532 2,269 79,726 2.8
Norway .......................... 5 11.1 23,645 2,621 55,458 4.7
Ecuador ......................... 6 11.0 1,502 165 10,833 1.5
Suriname ........................ 7 8.0 2902 23 975 2.4
Dominican Republic .............. 8 7.0 947 67 6,439 1.0
Egypt .................. 9 6.9 7,628 2 526 23,726 2.2
Jamaica ......................... 10 6.7 6322 42 2,492 1.7
Canada .......................... 11 4.7 49,180 2,326 246,478 0.9
Gabon ........................... 12 4.4 2986 43 3,456 1.3
Bolivia ......................... 13 4.3 2495 21 5,839 0.4
Liberia ......................... 14 4.2 202 9 977 0.9
Guatemala ....................... 15 3.9 743 29 7,809 0.4
Saudi Arabia .................... (3) (3) (3) 15,5684 116,655 13.3
Angola .......................... (3) (3) (3) 443 3,320 13.3
Libya ........................... (3) (3) (3) 1,862 32,426 5.7
United Arab Emirates . . . . . . . . . . . . . (3 ) (3 ) ( 3 )

1 1,304 27,551 4.7

'World Bank, World Tables, Third Edition, Volume 1, 1984.
2Estimated based on lateit available data.
3Foreign government revenue data not available for these cnuntries.
4 Includes an estimated $15 billion in foreign taxes that were deducted from gross income and were
therefore not available for foreign tax credit purposes. These deducted foreign taxes are not
included elsewhere in the statistics for this article.
NOTE: The Bahamas, Bermuda, the Netherlands Antilles and Panama were not considered for purposes of
this ranking. See text for additional information.

taxes were less significant with respect to the
Canadian econonW (less than 1 percent of
Canadian GNP) than were the U.S. corporate tax
payments to the Norwegian economy (almost 5
percent of Norwegian GNP).

The income tax payments of U.S. corporations
accounted for more than 20 percent of the total
government revenue of Trinidad and Tobago. The
taxes paid to Trinidad and Tobago by the U.S.
petroleum industr accounted for almost 97
percent of the 1459 million of total U.S.
corporate tax payments to that country. The
foreign taxes paid by the U.S. petroleum
industry also accounted for virtually all of
the total U.S. corporate tax payments to
Indonesia, Ecuador, Egypt and Gabon, and a
substantial portion of the U.S. tax payments to
Peru, Nigeria and Bolivia. The tax payments of

the U.S. aluminum industry contributed signifi-
cantly to the economies of Suriname, the
Dominican Republic and Jamaica. The foreign
taxes levied on the bauxite-related operations
of the U.S. aluminum industry accounted for
more than 72 percent of the total U.S. corporate
tax payments to these three countries and com-
prised more than 5 percent of the countries'
$1.9 billion of total government revenue.

Figure E also includes foreign tax and GNP
data for Saudi Arabia, Angola, Libya and the
United Arab Emirates, as U.S. corporations paid
substantial income taxes to these countries.
Particularly noteworthy was the estimated $15.6
billion of income taxes paid to the Saudi
Arabian government, which accounted for more
than 13 percent of that country's GNP.
Virtually all of these taxes were paid by the
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U.S. petroleum indust.ry on. its Saudi Arabian ' DATA SOURCES AND LIMITATIONS
operations. As noted in Figure E, the $15.6
billion of Saudi Arabian income taxes includes
an estimated $15 billion of taxes that were
deducted from gross income and were therefore
not available for foreign tax credit purposes.
These deducted taxes are included only in
Figure E and are not shown elsewhere in the
statistics for this article.

SUMMARY

The international operations of U.S. corpo-
rations accounted for almost $71 billion of the
$247 billion of income subject to U.S. tax
reported by corporations for Tax Year 1980.
More than $30 billion of foreign income taxes

,were paid on these foreign earnings. The OPEC
operations of U.S. corporations accounted for
nearly 19 percent ($13.1 billion) of all foreign
income and more than 29 percent ($8.8 billion)
of 'the total foreign income tax liabi.lity.
Although a non-OPEC member, the United Kingdom
accounted for more foreign income ($11.3
billion) and foreign taxes ($3.7 billion) than
any other country.

While less significant than in prior years,
-the-'forei-gn -operations' of - the --U-.S-. -petroleum
industry still accounted for. more of the total
foreign income (41 percent) and taxes (56
percent) than any other industry. Most of the
foreign income and associated foreign taxes of
the U.S. petroleum industry resulted from the
industry's substaritial OPEC . and North Sea
operations. Collectively, these operations
accounted for more than $17.8 billion of
foreign income and nearly $11.6 billion of
associated foreign tax liability.

Generally, U.S. corporations chose to conduct
their foreign operations through foreign
branches or through corporations formed under
the laws of foreign countries. Al though the
foreign income from these alternative organi-
zational structures (branch versus

"
non-branch)

was subject to comparable rates of foreign
taxation in the aggregate (46 percent and 41
percent, respectively), substantial differences
in the level of foreign taxation existed amon
countries as well as by type of organizationay
structure within a country.

For 1980, as in prior years, the foreign
operations of U.S. corporations continued to
contribute to the economic growth of many of
the developing countries of the world. The
income taxes paid by U.S. corporations to
foreign governments accounted for 10 percent or
more of the total government revenue of at
least five developing countries.

Sample Selection and Variability

The statistics for the 1980 Jax Year were
estimated from a stratified probability sample
of -about 85,000 corporate income tax returns
selected after revenue processing, but before
audit. A description of the sample selection
procedures for corporate returns is presented
in the Appendix of this publication.

From the general corporate sample described
earlier, all returns claiming a foreign tax
credit were. used for. the 1980 statistics
presented in this article. However, slight
differences exist between.the 1980 foreign tax
credit data presented in this article and the
previously published data in Statistics , of
Income--1980, Corporation, Income Tax Retur
inese differences are the result o f,
different weighting methods used for returns
sampled at les

*
s than the 100-percent rate

(181. In addition, the statistics presented' in
this article include certain returns with
foreign tax credit that were prescribed for
inclusion in the 100-percent sample class, -but
were received too late to be included in
Statistics of Income--1980, Corporation-I-ncome----
1aX ReturnF.

Sampling variability (i.e., the degree to
which estimates based on a sample differ from
similar data based on a complete count or
census). arises only in strata in which returns
are selected at a rate of less than 100 percent.
For this article, returns selected at the
100-percent rate accounted for the largest part
of the estimated amounts. For instance,, for
1980, those corporations with $250 million or
more in total assets (which were'selected at a
100-percent rate) accounted for a major portion
of total assets (96.5 percent), foreign- tax
credit claimed (96.1 percent)', and foreign-
source taxable income (95.8 percent) of all
corporations claiming a foreign tax credit.
Because of the predominance 'of, these large
corporations, sampling variabi,lity 'is not
considered a major limitation of the.staiistics.

Nonsampling Limitations

The foreign tax credit is claimed unAer
section 901 of the Internal Revenue Code.
Corporations claiming a foreign tax credit
generally provide supporting foreign income and
tax data on Form 1118, Computation of Foreign
Tax Credit--Corporations, attached to the U.S.
i.ncome tax return. Form 1118 is the source of
the foreign income and tax data for this
article. The statistics presented in this
article do not reflect any adjustments that way

f,
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be made during audit, when the acceptability of
the foreign income and taxes reported for
purposes of this credit is finally determined.
In addition, some corporations provided only
preliminary foreign income and tax data with
their U.S. tax returns because not all the
information on their foreign operations was
available at the time the U.S. income tax
return was filed.

There is a certain amount of undercoverage of
foreign income and tax data. In some instances,
corporations did not provide a Form 1118 in
support of their foreign tax credit claimed.
However, the foreign tax credit claimed by
these corporations represented only a fraction
of 1 percent of the total foreign tax credit
claimed by all corporations. Some corporations
with foreign income and taxes operated at a
deficit and had no U.S. tax liability against
which a foreign tax credit could be claimed.
In addition, some corporations chose to deduct
their foreign income taxes from gross income
rather than include them for foreign tax credit
purposes. With the exception of Figure E, data
from such returns are excl uded from this
article. For 1980, the amount of foreign
income and tax data so excluded was estimated
to be in the range of $15 billion to $20
billion.

Since U.S. corporations were classified in
the industry that accounted for the greatest
portion of worldwide receipts, the industrial
classification of some of these corporations
may not accurately reflect the actual business
activity in a particular country. In addition,
the term "country" as used in this article
includes not only countries but also other
separate taxation authorities, such as
possessions.

prior-year profits of a related forei gn
corporation. These "deemed paid" taxes were
not substantial in comparison to the "deemed
paid" taxes resulting from the dividends
paid-out of the current-year profits of related
foreign corporations. In any case, their
inclusion was substantially offset by the
exclusion of the taxes paid by related foreign
corporations that made no dividend payments to
the U.S. corporation during the 1980 Tax Year.

Effective Foreign Tax Rate.--For a particular
country (or country grouping), this was the
amount of current-year foreign taxes paid to a
country as a percent of the foreign-source
taxable income from that country. The effec-
tive foreign tax rates shown in this article
may vary considerably from the statutory tax
rate(s) of the countries. This is because 0 )
foreign-source taxable income was determined
under U.S. tax law, while the actual income
subject to foreign tax was determined under the
laws of the taxing country; (2) foreign-source
taxable income was net of * losses, which over-
stated the effective foreign tax rate; (3) many
countries had progressive tax rates or taxed
various types of income at different rates; (4)
certain foreign subsidiary income and the
associated foreign taxes were applicable to
operations in countries other than the "hostil
country; and (5) some countries taxed selected
industries at rates in excess of other
industries.

Foreign Oil-Related Income.--This was income
derived from foreign sources from (1) extracting
minerals from oil and gas wells, (2) processin
such minerals into their primary products, (33
transporting such minerals or primary products,
and (4) selling or exchanging assets used in
these activities.

EXPLANATION OF SELECTED TERMS

Current-Year Forei gn Taxes.--Generally,
current-yea toreign taxes available for credit
included both (1) foreign taxes directly paid
or accrued by the U.S. corporation on profits
of foreign branch operations; withholding taxes
on dividends, interest, rents, royalties and
license fees; and other foreign taxes paid or
accrued on partnership and services income; and
(2) foreign taxes indirectly, or deemed, paid
by the U.S. corporation. These "deemed paid"
taxes were the taxes paid or accrued by a
related foreign corporation on the profits from
which dividends were paid (or "constructive"
distributions made) to the U.S. corporation.
In some instances, the prior-year taxes of
related foreign corporations were considered
"deemed paid" by the U.S. corporation in the
current year. This occurred when a U. S.
corporation received a dividend (during the
198U Tax Year) that was distributed from the

Foreign-Source Taxable Income.--Foreign-
source taxable income was g-r-o-s-s-To-rei gn- source
income (including certain income "construc-
tively," although not "actually," received;
i.e., 1,foreign dividend gross-up" and
"includable income of Controlled Foreign

- Corporations") less the allocable deductions
determined under the Internal Revenue Code and
by provisions of any tax treaty between the
United States and a particular foreign country.
This taxable income was the amount on which the
U.S. income tax on foreign earnings was deter-
mined. It could differ from the net profit
from overseas business operations and invest-
ments computed under foreign tax law, which was
used as the basis for foreign taxation. In
general, foreign-source taxable income included
foreign branch profits, dividends received from
foreign corporations, rental income, royalties,
license fees, interest, gains from sale of real
property, and compensation for labor or
services performed.
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Ell Unless otherwise noted, the statistics
presented in this article were tabulated
from the U.S. tax returns of: corporations
claiming a forei gn tax credit. - Under U.S.
tax law, some corporations deducted foreign
income, war profits and excess profits
taxes in lieu of claiming a foreign tax
credit. However, most corporations
obtained a greater tax benefit by electing
to credit these taxes against U.S. income
tax rather than.deducting them from gross
income. Data from the returns of corpo-
rations. electing to deduct foreign income
taxes were exc-luded (with the exception of
Figure E) from this study. ~See the "Data
Sources and Limitations" section in this
article for an estimate of the forei n
income and 'taxes so excluded. It shou?d
also be noted that foreign taxes. other
than income, war prof i ts* and exce

'
ss

profits taxes are always~ deducted from
gross income as such taxes -cannot be
claimed as a foreign-tax credit.

[21 The Organization of Petrol,eum Exporting
Countries (OPEC) includes , Algeria,

- - Ecuador,- -Gabon-,- -Indonesia-, -Iran-, - Iraq*, - -
.Kuwait, Libya, Nigeria,- Qatar, Saudi
Arabia, the United Arab Emirates and
Venezuela.

[31 For historical data on the growth of the
corporate foreign tax' credit, see
Gianelos, Arthur and , Hobbs.~ James
"Statistics of Income Studies oi
International Income and , Taxes:, An
Overview," Statistics. of Income and
Related Administrative Record Res-e-a-r-M.-
19 -54.pp. 49

[41 Since 1976, all . corporations must compute
their foreign tax credit limitations using
aggregate foreign income and tax '(o

'
verall

limitation method). For this reason, there
are no statistics by country in this
article for -actual foreign tax -credit
claimed. The statistics shown are
necessarily limited to the geographical
distribution of foreign income taxes paid,
as the actual credit for these taxes is no
longer computed on a. country-by-country
basis. For a discussion of the actual
foreign tax credit claimed against U.S.
income tax, by industry of the U.S.
corporation, see ' States, William,
"Corporate Foreign Tax Credit, 1980: An
Industry Focus," Statistics of Income
Bulletin, Summer 1984, pp. 63-84.

[51 A proposal requiring use of the "per-
country" limitation method was included in
the Treasury Department's recent tax reform

initiative. For more information regarding
this proposal, see U.S. Department of the
Treasury, Tax Reform for Fairness
SimpliciU, and Economic Growth, Vol. Z!
November 1984, pp. 359-

[61 The Tax Equity and Fiscal Responsibility
Act of 1982 and the Tax Reform Act of 1984
redefined the foreign tax credit limitation
requirements. For taxable years beginning
after December 31, 1984, separate foreign
tax credit limitations will be required
for 0 ) certain nonbusiness-related
interest income, (2) dividends'from a DISC
or former DISC, (3) income attributable to
.a Foreign' Sales Corporation (FSC) (4)
distributions from a FSC or forme; FSC,
and (5) all other income from foreign
sources.

[7] U_.S. . Department of the Treasury, The
Operation and Effect of, the InternationaT
BUcott Provisions of the Intern-a-r-re-venue
Code - 1hird Repor , Ta_y_TM=

[81 The "U.S. petroleum industry" includes
corporations primarily engaged in the
extraction of oil and gas and those engaged
in -integrated- petroleum- activities- (-i.e.,--
extracting, refining and marketing petro-
leum products). For purposes of this
article, corporations primarily involved
in wholesaling petroleum and petroleum
products were excluded from the "U.S.
.petroleum industry."

[91 Additional foreign income and tax data for
.1980, cross-classified by, industry an d
country, will be available in March. 1985.
These data" will also be included in a
foreign-area studies' compendium to be
released later in 1985 and will be avail-
able by request from the Statistics of
Income Division, D:R:S, Internal Revenue
Service, Washington, DC 20224.

[103 Some corporations claiming a foreign tax
credit for non-DISC dividend income chose
not to file foreign tax credit computation
schedules for their -DISC dividend income
because no foreign taxes were.paid on this
income. As a result, the data shown in
thisarticle understate the DISC dividend
income of corporations claiming a foreign
tax credit.

[111 From a U.S. tax standpoint, the nationali-
zation. resulted in the deduction of Saudi
Arabian income taxes from gross income
rather than the inclusion of these taxes
for foreign tax credit purposes. The

-foreign income taxes deducted for 1980
were estimated to be in excess of $15
billion.
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[121 North Sea oil production data from
Offshore, PennWell Publishing Company,
July 19EA and Development of the Oil and
Gas Resources of the United Kingdom,
United Kingdom Depar557-7-En-ergy, 1982.

[131 For a more detailed discussion of the
operations of foreign corporations that
were more than 50 percent owned by a U.S.
corporation, see Sutton, William and Hobbs,
James, "Controlled Foreign Corporations,
1980: A Geographic Perspective,"
Statistics of Income Bulletin, Fall 1984,
pp. 33-97.-

[141 Many developing countries offer tax incen-
tives, or "tax holidays," to foreign
investors to promote investment in certain
sectors of their economies. During these
"tax holidays," the income attributable to
the foreign investment is usually subject
to a reduced or zero tax rate. Details
regarding the applicable tax (if any) and
the duration of the "tax holiday" are
specified in local law or may be determined
through negotiations with the foreign
government.

[151 Much of the non-branch foreign income was
dividends, interest, rents, royalties,
license fees and services income resulting
from the operations of foreign subsidiaries
and other related foreign corporations.
However, also included in the non-branch
statistics were similar income payments
from unrelated foreign parties and certain
income related to export sales.

[161 For additional information on the tax laws
of foreign countries, see Corporate Taxes.
A Worldwide Summary, Price Waterhouse,
October 19M.

47

[171 The Bahamas, Bermuda, Panama and the
Netherlands Antilles were not considered
for purposes of this ranking. Many U. S.
corporations operated in these "low-tax"
Jurisdictions through locally incorporated
subsidiaries. As these foreign subsi-
diaries often operated in other foreign
countries, much of the taxes of these
subsidiaries were paid to countries other
than the country of incorporation. This
resulted in an overstatement of the foreign
taxes paid to these "low-tax" Jurisdictions
as the taxes paid by these foreign subsi-
diaries were attributed to the country of
incorporation. As a result of this over-
statement, these "low-tax" Jurisdictions
were not considered for purposes of this
analysis.

[181 The statistics in this article are based
on "initial" weights that were derived by
dividing the number of returns filed per
sample class by the number of sample
returns for the stratum. The data
published in Statistics of Income--1980,
Corporation Income Tax Returns are based
on adjusted "initial," or "post-strati-
f i ed, " weights. These post-stratified
weights were based on a comparison of the
weighted sample and population for sub-
classes within each business activity
grouping. For additional information on
post- strati f ied weights, see Leszcz,
Michael R., Oh, H. Lock and Scheuren,
Fritz J., "Modified Raking Estimation in
the Corporate SOI Program," Statistics of
Income and Related Administrative Reco-M
Research: 1983, pp. 1U7_111.

I
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RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED
Table I.-Total Assets, Income, Tax and Credits and Foreign Income, Taxes and Credit, by Country to Which Foreign TaxesWere Paid, and DISC Dividends
[All figures are estimates based on samples -money amounts are in thousands of dollars]

Income and taxes from all sources

Country and DISC dwxlends Number of
reftims

Total
assets Not income Income R= and Foreign tax

Taxable
ff'COM

(low low) For;Z taxes Forog= Reduction for
Oess deficit) subr

to
. tax

tax
credit

claimed

I

='OZ.

or

accnod

I

dq

paid
certain

foreign taxes
IM recapture

(1) (2) (3) (4) (5) (6) (7) (a) (9) (10)
All geographic arms, total ............................. 6,046 3,=,777,033 143,466,463 137,930,564 61,697,9" 24AM,908 70,541'.;

I '

Q 17,351,66 1 IZ644,523 4,098,186
Canada ..................................................... . 2,982 2,928,2050

1
1

3 300,39

0

7 125,285,013 56,031,92 1 23,~112,852 66,247,08 16,092,835 12,001,934 3,783,632
Latin America, total ................................. I's" 2,769,455:7 12 1:215,043 11741 88

6
2 SZSSZ84 23,

5337

66,554,77 16,
"' " 3 ' !~

15
3

Mexico.
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57,305. 14,::.1:,I.
1

::l . 707
0

:~~
::

2 27 78
, .. ..

Belize
4 1,892,11

33~
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................................................
Costa Rica

. 1

53

8 221,8 21,770,461 20,685,264 9.415.74 1 5,798,05 14.134.1

1

3,120,5
:3 .J:. , ~:

901.........................................
El Salvador
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1

8 12,933,61

1

35,937,1

0

8.626,50 132 3
1

2147 987
.........................................

Guatemala
. 94

988841

965,6 ,'3 41.321.794 39.677,385 17,934

99
99

10.178.91 29,320.89

'
9

4,966,11
:00 :.

6 5 3
:.1:1

35..........................................
Honduras

. 182 1.347,739.6 63,034.431 61,026,602 27,606

g

14,635,79 39.891,144 9,171,655

"

7. 1715

5

1,622,610
-........................................

Nicaragua
. 108 1,074,739.541

'45 ''

44,532.155 42.793,620

~20

19,3 3

1

11,154.41 311.1139.77 6.795,1757
30 3

5,7: 55 1,319,550
...........................................

Panama (including Canal Zone) ..............
.
. 2-

7
l:.,i1 1,.9710 67:

40:027:017051, 74 31:31929:11
861

3516

17,5 7
30 7 09

09
9

10,365,911
15 966 665

29,652,7777
45 694

161

6,205,247
8 637 3

)4 0~6

5.21 0

'

867,113
ot

allocable ...................................... 11C 2 899.087

72 81'

21

1 609

,
716.94

1

. ,
186,431

. ,
507,319

. , 67
140,151

35514

9,9, 433
127.522

1

2.232,202
9,110

Caribbean countries, total ......................... . 603
~ .~

2

_ 0,

1,929,648,01

:681:_76 :
145

:'4
33.397,971 7 17,863.520 50,622,949 12.073,511 8 954 1 2 622 417Cayman Islands ....................................

Dominican Republic 55

Ber' .l

'15.845,811
1:080 453 79

417,31.1
_..

40 1 52,1142
1

18,131,11 11,488,657 32.503,778 7,567,252
, .

6,427.61
, ,

2,364,626...............................
Haiti

. .4 35:782:8
a

34,594.887

~2

15.641,93 7,800,607 25,370,834 4.372,406 4,276,633 ~ 684,209...................................................
Jamaica

43 523,774.300
.1.

18 202 636
:

17,762.900

.

8.085.581 5,005,582 15,015,652 * 3,038,188 2,856.934 670,002..............................................
Trinidad and Tobago ..: ..... .....................

382
131

1.059.234,025
1 103 764 696

0

2 7

82

48 29

'

04

52 4

99 a

46535,443
756

51
253
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23 209 186

11,779,393
13 461 762
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3

66, 9316
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, . .
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~ go

37. 40
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, ,
35

,
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16,166,457

,.
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8
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5,856077
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4 5
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0
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, ,
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razil .
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Chile
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8 56
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0
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1

8,315,914 .2,399,048
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Colombia
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Denmark

3 1.741,946,546 86,031.686
~

83,319,39 37,511,161 19,327,696

9

53,179.424 14,078,289
, ,

9,099.779
, ,

2,976,389
.............................................

France (including Andorra) ..................: ...
20
68
0

1,317,413,268
2.157.901 032

57,407,501
93 699 108

55,473,77
90 528 4

24.953,428
40 585 313

12,664,85

93118 814 931

36.160,956
53 861 247

7~152,456
2 7

6.831.138 1,293,576

:reland ................................................ 177
,

1,075,013,891
, ,

56,463,786
, .

54,891,661
, ,

24,880,294
, ,

13,561,601
, ,

37,318,461
1 , 80.578

8,498,944
8,963,693
7,203 025

2,417,484
1 8016 140taly (including San Marino) ..................... 4

1'936 707 9

:1 721,941 :8:5,886 5 38.550.392 17,420,042 50.293,650 11,588,613
,

8,387,557
, ,

2,259,276
Luxembourg ...............................

* ...... -Netherlands
:.901:3 14 7

7:
662,507

:4 :333
2643330

::
11,873,261 7,211,299 22.130,596 4,881.034 3.161,057 994.013........................... ..............

United Kingdom .... : ................................
63

1,031

31

1,841,043.842
2,527,320,454

86,377,817
117,272 317

21883 319
515113 62

37,420,357
50 960 374

18,847,023
23 412 178

52,487,978
65 603 947

12,659,629
15 959 715

9,798,395
1

3,285,791

West Germany .....................................

1

71

1

2,146,525,381
,

- 99,577.40C
,,

96.275.57
, .

43,204,352
, .

20.219,573
. ,

57,212.DD4
, ,

13 67

0'o

2,148,142
10 471 157

3,758,903
0723 201Common Market not allocable ................. 36,920.443 882.857 865,04 396.69E 62,146 394,382 3. a

0

, ,
29,102

, ,
17

Other West European countries, total .......... 933

'

2,342,861,509 111,126,753 107,799,92 48,341,414 22,771,814 63.484.426

~

177 11 941255 3 757 087Austria ................................................
Finland

177 1,185,942,710 57,223,647 55,706.14 25.101,684 13,800,204 38,233.763 10,220,52
,

6,398:472
, ,

2,327,622............................... : ...............
Greece

14343 1.276,620,307 51,244,737 49,548,61 22,243,094 11,127.015 32,404,717 5,511,39

1

6,427,971 1,049,423
........................................

**** ....Liechtenstein
177 1,321.498,417 53,708,044 51,882,94 23,372,636 12,301,573 36,260,251 7,081.7 6,505,816 1,296,528.................................. ......

Monaco
2323 238,900.02 5,864,645 5,77668

::
2,592,261 2,008,588 6,776,650

1

1,410.61 1,659,467 1,046,233
..............................................

Norway
1

21

052

319,152, 5

1 263 709 29

5,195,353
7

4,8881 2,199,346 1,616,510 6,073,727 926,455 1,035.831 423,246
...............................................

1

, . , 2,803,686 70,457,113 31,769,125 17,782,398 47,416,654
6

13,767.9633 7,769,062 3,058,311
Portugal ...............................................
Spain

11
466

1,016.314,1
87

U 878:: 40'

:63

53:240

2
1'9"'': :

1 4 115,010 31,492,147 9,144,503 7.214,714 1,784.684
......................................... .........

Sweden
1, 1,133,55

a _9 _
533

.5_
63. .5 7

.:5,
12,635 52

1 '4
12,831,218 9,136,427 2,882,811

..............................................
Switzerland

2
5

1,362,657,191 .439,15- (l21351,513 27,995 0 13,752,101 :039:7115 5 7,849,149 7.367,701 1,370,110
..........................................

Turkey

0

1
10

1,816,572,68
957 722

88,017,922 85,551,80
42r

38, 18.936,141 53,428,033 12,691,308 9,737,957 2,997.853
................................................

Other 9
, ,161 49,673,116 48.086.83 21, 7 12,385,347 33,968.333 8,783.544 5,783,788 .2,136,615

..................................................
Not allocable

4
21

691,205,3
1787 377

38,831,511 37.473;253 16,990, 10,544.022 27,125,1 6,836,201 4,959,981 1,293,446
....................................... ; . .

; ;

2,017,097 1,638,39 809,74

1
382,478 1,945,67 248,121 177,092 -

East European countries, total ....................
'g

15

1, :

11214177 2:37 51 111,257 49,368.34 22,218,73 12.776,593 36,438,65151 8.868,913 6 113 538 1422 488East Germany .................... .............. 1 177,193,57 6:814,662 6,779,371
.

3.086,87 1,746.767 5.649.91 467,466
, .

1 267 467
, .

2 240Rumania .............................................
Union of Soviet Socialist Republics ..........

32
55

551.310,
617,147,22

14,906,760
26,729509

14,536,87
2596003

6,501,23Bs
11 647 88

4,132,793

16 '

1338081
19 95 723

2973673
3:632:27 1

, ,
1 90N770

:

,
613.978

Other... .............................................. 133 1,111.241,36
9 ~

47:-:69
, ,

21,.,57~
60:1 761:5

~.3'~ 1.
3

.70
01,893

3 475 41
5 915 54

614516
2 142:487Europe not allocable ................................ 37 216,187.69 :1.7 3314 13,489,569 6,1115,006 23 7.

9

8,093.66 2,169,485
. .

1,
,
246.756

Africa, total ............................................... 1,62 1,990,666,90 103,093,765 100,263,94 45,134,616 22::28:93 61,789,862 -16,025,408 It, 3,983,962
North Africa, total ....................................

Al eria

1

1
7

1.526,253,
833 0

73.049,942 71,102,96 32.154,151 18,238807 49,685,049 14,268,863
:' 3"7 3 "0 '

g ................................................
Egypt

10
10

1,4,1
1 111 891 88

35,712,961
56

34,674,665 15,610,030 8,339:682 23.505.335 6,485.012 :3 25:13 1:31 32:7........... .....................................
Ulbya

, , ,
662 597 59

,436,010
45 2

54.697.204 24,726,548 15,036,740 39,873,858 10,925,894 7,101,999 2,500,796
..................................................

Morocco
, , , 39,487 43.796.970 19,852,499 12.781,491 32,209,674 10,390,043 5.127,505 2,403,145.................. : ...........................

Other ~
at 921,645.43 47,133,581 45,685,093 20 677 111' 13 13 2 578 35,115,053 8.893,634 6.583.990 1,977,610.. ............................................... 6 892,934,97 44,051,025 42,599.731

:..:24. . . :2'2:4
19 33,455,106 9.422,992 5.208,233 2,166,814

East Africa total ......................................
Ethiopia

91
17

1,064.933.51
2 3

52: 135:3

8

50,581,333 22,8
91072

13,261,636 36,0
1

179
5

9,425,362 6,126,671 2.205,242

Kenya ....... ............................. 65
9 ,981.18

867 401 1

, .
17 3

58

17.253,813 :037,768 4,719,324 12,01 0619 2,956,050 2,344,587 613,877

Tanzan'i:a' 20
, .

46
42,335,

011

40,911,062
85 68

1'': -0'
30,170443 6,495.969 5,931,266 1,346,917

ganda
2

4,615,81
195 490 97

31464.
:

30,607,234 813 . 1:3

1

. ': 9q 22,666 071 7.897,343 3,604,527 2,195,670
Other ............ ...........................

. , 20 569, 19.861,994 8 9
9

5,9116 13,8W 403 3.041,89g 3,401,9261 613,859... ............................................... 38 621,640,09 39,227,93 37,830,5C01 17 4

9

10.6( 9 26,565328 6,719," 5,214,6541 1,290,989
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Corporate Foreign Tax Credit, 1980
RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED

Table I.-Total Assets, income, Tax and Credits and Foreign Income, Taxes and Credit, by Country to Which Foreign Taxes
Were Paid and DISC Dividends- Continued
[All figures are estimates based on samples - money amounts are in thousands of dollars)

49

Inco" arid taxes from all sources

Taxable

Country and DISC c1hriclends Number of
t rns

Total
assets Net income

Income Regular and Fcgg; tax 'noo's
(less IM) For= taxes Foreign taxes Reduction for

ure
peza~ deficit) "M alternative

,,
from Wa n or deemed in

Cartato tax tax claimed
y esources be or

ocrued paid forsign taxes
loss recapture

(2) (3) (4) (5) (6) (7) (9) (10)

Africa-Continued

West and Central African counties. total ...... 199 1,473,528,670 77,308.475 75,063,878 414
,

11 8974

"
'

5052675 13555,775 9,241,933 3,584,071
Gabon ................................................ 28 503.225.101 23,426,653 22.530.383

:.
'0:

Sr'r

:
:

7.
515 18,41429 4:454,633 3,725,185 1,723.335

Ghana ................................................ 28 556,877.991 36.304,774 34,980,035 7~,79715,8 10,42.,272 26.356,500 6.433,828 5,739,506 1,541.422
Liberia ................................................ 77 907,500,043 50,516,602 48,920,413 22,106.812 12,429,010 33,473,118 8.165,289 6,714,696 2,208,238
Niged ................................................ 96 1,030.564,413 54,810,228 53.162.914 24,010,436 14,792,396 39,167,836 10,956,349 7,302,676 3,061.574
Zaire .................................................. 45 678.695,701 41,110,787 39,812,606 18,055,859 11,590,873 30,326,327 6,860.457 6,691,583 1,959.925
Other .................................................. 105 1,035,024,787 56,939,198 54,955,494 24,901,539 15,252.169 40.790,996 10,758,358 8,129.068 3.348,124

Southern Africa, total ................................ 1,497 1,597.657,327 81.862.245 79,635,141 35,852,435 17,452,019 49,009,796 11,286,609 9,143,650 2,177,641
Malawi

"... "' ' " ' " " " ' ** *' ' ' * "
9 213,498.771 12,514,083 12,306,837 5,533,011 3,788,919 9,268,041 2,619,504 1,940,876 613,859

SouSouth th-West Africa) . 1,474 1,457.519,704 79,878,822 77,702,580 34,971,238 17.184,061 47,118,686 11,028.785 9,051,827 2.168,489
Zambia ............................................... 37 546,963,152 20,239.649 19,719,DO9 8,871.719 6,039,749 17,364.348 3,758,129 3,461,880 1,037,105
Zimbabw ............................................ 19 199.797,593 7.923.934 7,630,226 3,356,909 2,224,874 6,254,000 2,312,238 623,711 613,859
Other .................................................. 22 193,529,104 10,869,392 10,602.090 4,731,195 3.192,205 8,267,930 3,836,444 744,852 869,751

Africa not allocable .................................. 28 248.836,809 6,062,517 5,919,057 2,664,854 1,490,648 4,651,316 1,811,966 197,540 247,151

Asia, total ................................................. 24M 2,692,575,899 122XK613 11%7ft602 53,2115,5911 23,730,163 MM436 1%355,736 12,202,133 3,851,2C9

Middle East, total ..................................... 707 1,924,413,510 87,636,507 85,043,760 38,296,340 19.282,819 54,096,202 12,555,601 10,549,837 3.250.660
Bahrain ............................................... 49 876.472.411 35,831,059 34,335,567 15,490,110 9.679,014 26,755.584 5.167,221 5,284,724 1,040,800
ran .................................................... 98 1,048,666,015 58,411,401 56,892,489 25,773,479 14,019,937 37,757,944 10,260,440 6.616,849 2,499,218:
raq .................................................... 33 387,978,087 31,999,082 31,061,120 14,068,8N 9,189,252 23.188,OD4 6,486,592 4,404,387 1,890,323
Israel .................................................. 495 1,153.782,228 35.782,013 35,148,902 15,687.872 8.459,824 26.671.602 7,651.667 3,069.539 1,739,961
Kuwait ................................................ 68 874,340,047 44,148,357 42,693,011 19,264,722 11,990,557 32,140,604 8,180,089 6,687,734 2,816,300

Lebanon .............................................. 58 841,197,920 36,865,153 35,217,808 15,923,644 9.559.715 26.708,078 4,672,481 5,670,102 1,039,244
Qatar .................................................. 27 607,463,014 23,519,080 22.764,567 10,229,084 6,439,735 18,023,464 3,523,813 3,461,220 620,947
Saudi Arabia ........................................ 30 770,9611

0

54.287,845 52,398,830 23,603,255 12,868,076 36,416,921 8.278,245 6,825,389 2,223,803
United Arab Emirates ............................

71 80'9"'~: 7
51,245,948 49,621,365 2Z45Z619 13.190,151 34,897,431 9,937,291 6,109,346 2,539,067

Other areas of Arabian peninsula ............ 71 1 5511 38712.933 37,237.418 16,859,064 10.587,001 28,181,875 7,265,529 5,016,981 1,956,076

Other .................................................. 78 794:384:945 38:162,613 36,731,100 16.598,797 9,287,722 26,372.817 5.088,034 4,759,339 625,209

Southern and Southeastern Asia, total ......... 597 2,230.166,200 102,136.103 98,920,715 44,419,246 21.686,997 60,820,303 14,552,792 11,416,781 3,405,569
Bangladesh .......................................... 25 245,942,962 11,977,919 11,804,740 5,304,652 2,408,034 7.975,832 1,088,922 1.438,822 75,334
India ................................................... 186 1,2111.370.026 60,887,815 58,968.539 26,617,850 14,857,377 40,656,567 9,004,442 7,800,051 1,555,254
Indonesia ............................................ 192 1,570,375,863 71,321,242 68,951,538 31,117,159 18.594,423 50.521,295 13,394,575 9,325,788 3.382,647

Malaysia ........................................... _ 152 1,340,167,754 61,365,551 59,667,248 27,004,057 14,134,457 39,265,674 9,954,939 6,341,550 2,166,839

Pakistan .............................................. 99 993,352.653 53,177,392 51,472.899 23,276,859 14,665,814 38,041,434 10,473,283 7,006.912 2,388.122

Philippines ........................................... 336 1.775,824.571 79.721.683 77,245,448 34.759,714 17,399,598 49,235,939 111,446,1145 8,555,821 1,810,821
Singapore ............................................ 233 1,597,544,599 68,044,237 65,881,081 29,785.603 14.843,051 42,985.481 9,241,689 7,239,315 1,395,114

Sri Lanka ............................................ 633,152,916 31,291,651 29,990.452 13,561,367 8,707,708 23,004.920 4,550,760 4.815.290 1,044,048

Thailand .............................................. 7 1.444,730,189 63,306.763 61.140,462 27,677,689 14,919.315 42.091,113 10,271,035 7,058,497 2,221,379

Vietnam .............................................. 1142,349.371 19,843.643 19,223,120 8.668.573 5,538,494 12,398,200 3,053.430 3,038,742 674,589

Other .................................................. 4 63809.312 32,694,748 31,603,154 14,294,706 8,864,241 24,018,606 5,906,103 4,446,440 1,351,618

Eastern Asia, total ................................... 1,49

1

2,519,175,999 115,618,251 112.031,011 50,303,654 22,728,232 63,786.813 15,380.986 12,004,833 3,724,153
China ................................................. 684,716,753 47.518,369 46,096,716 20,870,782 12,927,376 32,684,045 9,461.625 6.175,010 2,408,052
Hong Kong .......................................... 25 1.571,640,214 67,556,973 65,312,289 29,578,137 14,602,921 42,462,331 8,468,510 7,524,815 1,294,66.3
Japan ................................................. 1,38 2,393,814,017 111,029,746 107.576,884 48,282,438 21,&",451 60,907,195 13,994,81152 11.882,651 3,327,736
South Korea. Republic of ....................... 1 1.495,981,007 70,560,141 68,382,945 30,986,175 16,700,340 46,767.669 11,094,997 9,229,353 3,134,547
Taiwan ................................................ 219 1,526,840,479 66,920,349 64,605,118 29,174,284 16,335,516 45,665,426 11,412,941 8.450,465 3,276,022
Other .................................................. 30 116.757.228 2,944,963 2.SS6.153 1,225,137 364,271 1,631,205 156,971 222,039 305

Asia not allocable .................................... 17 278,971,126 2,167,890 2.039,544 915,996 819.354 3,311.336 712,737 85,689 5,320

Oceania, total ............................................ 1,094 2,367,336,941 108AW,890 104,738,683 47,126,439 20,764,505 68,716,613 14,327,708 10,019,906 2,697,266

Australia ................................................. 968 2.326.609,937 103,248,495 99,740,167 44,862,760 20,636,636 58,175,778 14,226,230 9,990,533 2,692,963

Now Zealand .......................................... 371 1,408,989.910 72,695,684 70,511,881 31,811,185 14.921,452 41,632,589 9,252,462 7,625,880 1,554,613

Other ..................................................... 83 675.992,989 42,578,418 41,032,752 18,608,181 10,548,579 26.142,811 6,734,079 5,115,191 1,283,844

Puerto Rico and US. Possessions, total ..... 517 1,887,147,336 7 :: 1 4, 71:"I 33,001,612 15,102,149 43,893,313 8,482,550 7,986,592 1,276.619

Puerto Rico ............................................ 472 1,843,982,879
:: :377 7,. 5,,:

894 32,239,045 14.820,948 42,245,387 8,305,784 7.904,997 1,276,819

U.S. possessions, total .............................. 127 1.091,056,001 40,469,8 38,327,597 17.270,417 9,911.854 28,177,149 5,029,167 5.631,161 1,041,422

American Samoa .................................. 14 165,886,163 12366 911 11,948,744 5.466,925 2,865,481 8,440,375 736,144 1,988.846 17

Guam ................................................. 70 745.892,394
.:

31:5'
30,044,500 13,545,367 7,858,497 21,643,835 4,075,164 4,122,299 614,702

Virgin Islands, US................................. 72 894,379,719

0

27.470 25,946,582 11,653,135 7,098,245 20,050,381 4,134,958 3,933,566 1,041,422

Other.................................................. 9 163,664,495 6,280.38

1

6,250,658 2,869.735 1.742,619 4,808,271 491,441 1,254,063 -

Country not stated .................................... 943 2~400,11A767 104,618, 101,2KI48 45,490,015 22,076,328 61,95Z345 15,340,376 11,424,659 3,760,740

DISC dividends .......................................... 1 368,370,270 M8118, 24,962,7 11,123,311 4,334,84 11,720,759 3,7s2,539 1307466

'

957;21

-OPEC countries (included above) ............... 6 2,327,020,029 791103,071, 100,010,71 45.022.62~ 22,108,9 62,377,670 15,711,421 1 11:0"111 3 24,360

Footnotes at end of table.



so Corporate Foreign Tax Credit, 1980
RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED
Table 1. - Total Assets, Income, Tax and Credits and, Foreign Income, Taxes and Credit, by Country to Which Foreign TaxesWere Paid and DISC Dividends- Continued
[All figures are estimates based on samples- money amounts are in thousands of dollars)

ncoit

'

income and taxes from all
sources -Continued Income and taxes from specific geographic am Or country

Foreign tax credil ctimputed Gross 1 0 excluding brancti operations and specially awl] Income fiess IOU)
Ckiontry arid DISC dividengs Before

orCarryov

ar

reduction for Reduction for
international Divide d Rents,

international
bo cott bo~,cott Total Dividends n

gross-UP
Interest and service

Incomey
operatiom operations

(12) (13) (14) (15) (19)
All ge"raphic areas, total ......................................... 221100,788744, Be 24,881,344 2,795 86,077,698 IF823,514 112,644,525 1209,769 7,11BU441 12AM5

Canada .... :...........................................................

:

3,841,269 23,426,853 2,690 10,482,769 2,095,667 1,369,035 1,627,214 737,410 437,628
Latin America, total .............................................. 3,952,523 23,547,832 2,794 11,617,079 1,625,680 826,659 3,503,011 7117,5 $27,720

Mexico.
. ............. * ......... * .........

3,562.252 19.906.203 2.740 2,456,846 326,830 247.122 1,165,459 321 202 161Central .......................................... 3,620,914 20,316,189 2,578 1,121.838 649.582 222.176 142,936
.

70 22
,

49 845Belize. 1,740.652 5,798,055 - 1.198 276 ise 50
,

44
,
653Costa 1,991,914 12.934,856 960 28,232 1,281 556 15.762 4 445El Satvado .................................................... 1,806,781 10,180,789 1,587 14,794 895 264 2,635

5
,

1 96
9

388Guatemala : ................................................. 2,513,5" 14,638,337 1,776 84,873 7,704 6.609 19.401
,

4,7373 11,042Honduras ........................................................ 2,008,895 11.156.706 1.409 20,286 1.427 594 8.337 2,86

Be

531Nicaragua .......................................... ............ 2,702.984 10,377,205 711 20,895 664 422 11,564 69 308Panama (including Canal Zone) ..........................
.

2,408,282 15,969,516 2,570 949,417 53 7 214,199 84.810 55.1

1

36,474
ot

N allocable ............... ................................... 100 186,431 - 2,143
:~

6 344 476

1

15
45

Caribbean countries. total .................... ; ................ 3,513,186 17.876.575 2,455 2,705,087

'0

13 69,863 322.230 1
70

22 134Cayman Islands ....................................... ; ....... 1,180,692 11,489.185 361 324,076 40,08 2,693 277,988 ::3 2
,

11 239Dominican Republic .......... ............................... 1,438.585 7.801.838 929 85,517 is,

1

17.877 8.081

Be
Be .

2 283Haiti .............................................................. 444.382 5.005.658 76 12,587 1 5 338
,

6 055Jamaica ......................................................... 2,051,404 11,780,895 1,502 118,235 707 251 6.993 5,93
,
440Trinidad and Tobago .... : ...................................

.
3,231.979 13,473,767 1,706 2,141.189 41.37 38,406 13,046 7,8 8 820Other ......... ................................................... 1,844.791 9,895.769 317 23,484 301. 630 157

'l
2

'

,
3,289

South America, total ........................ :................... 3,866,572 22.639,797 2,685 5,163,356 642,913 29 497 71:.. .:2 561 030Argentina ....................................................... . 3,474,762 19,064.568 2.159 779,894 120,757 3:,731 3 8

'8
8

104,951
,

17 728Bolivia ........................................................... 3,216.457 13.997.287 199 70.012 1,098 68 2
62t

1,395
.
seeBrazil ......................................... : ................... 3,554.457 18,357,942 2,398 1.278.877 301,115 157,579

'l
065 77,041 69 159Chile ............................................................. 2,545.571. 16.190,361 1,411 191,385 33.541 11,762

'5
.73 10,461

,
16 758Colombia ........................................................ 3,331,999 17,889.746 2,225 286,746 46,376 23,030 84,96 25,045

,
18,945

Ecuador ......................................................... 2,450,929 14,365,386 1.711 320,320 6,715 1,097 59,11

1

6,770 13 049Paraguay ........................................................ 1.905.848 9.229.210 76 20.031 1,807 1,332 14 681
,
-17Peru ................................. : ............................ 3,571,323 17,213.769 2,229 917.682 19,963 14,370 50:133 8,977 13 819Uruguay .......................................................... 1.922.758 10.752.925 1,082 20,549 7,695 2,502 106, 3901
,
662Venezuela ...... : ............................................... 3.506.226 19,794,904 1,930 1,247.280 103,394 50,856

'

469,438 55~67~ 409 718Other ............................................................ 1.123,045 8.080,906 , - 30,580 453 182 7,703
3 8 7 ,

748Latin America not allocable .................................. 610 3DO 3,721,858 _76 -170.152 -4,215- - -- -137,634

15

-2.552
Other Western Hemisphere, total ........................... 3,713,418 20,9156,11" 2,607 2,397,023 941,064 202,454 1,139,675 11,520 10,615
Bahamas ....... : ................................................... 2,631,685 16.640,655 1,413 1,029,298 126,474 48,168 838,742 3,en 5115Bermuda ........................................................... 3,304,734 16,459,803 2,283 704,333 609,218 90,587 64,814 3,620 1,982Netherlands Antilles ............................................. 3,033,517 14,649,683 1,735 418,403 303,619 63,299 26.132 3,059 7 913Other British West Indies .... : ................................ 1,121,736 7,941,940 74 146,515 687 - 144.222 473

,
170Other ....................................................... ; ........ 1.569.669 8,145,939 317 98,474 1,065 400 65,665 498 30

Europe, total ................ ....................................... 41,046,842 23,994,832 2,794 27,116,890 8,365,~86 6,004,500 3,457,517 3,702,399 11,042,11113,11
Common Market countri

'
as, total .......... : ................. 4.038,990 23,928,387 2.794 23,250,791 7.046,994 5.451,066 2,717,048 3,206,670 683 209Belgium ................ : ..........I .............................. 3,565,941 19,341,025 2,157 1,094,551 343,599 277,522 107,119

1
or

,
03828Denmark

........................ ..............................
1,997.574 12,666,869 1,843 218,811 54,472 36.021 27.965 4

r

5?
soFrance (including Andorra) ................................. 3,612,158 18.828,837 2,762 2.040,526 483,812 468,857 212.645 '79

'33

57:reland ................................................... ....... 2.378,697 13,563,665 1.782 119,920 24,757 4,761 48.031 2
O's

11 0,288tatry (including San Marino) .: ............................ 2,680,195 17,423,02 2,617 1,342,444 518,980 259,495 151,395 3244 :471
53
.289

Luxembourg
............ * ..........

........................... 1,474,395 7,211.795 381 113.096 33,748 19,613 41,300
"

7.

00

887Netherlands
.. ........ ................. ***'**

2,667.615 18,849.782 2.346 2.911.919 1,206,110 945,060 108.498 258.44 6,811United Kingdom .................... ................. ; ........ 3,902.675 23,425,702 2,794 11,049,198 2.806,845 1,817,478 1,881.904 98"4,88

88

368,212West Germany ................................................ 3,752.960 20,232,879 2,757 4,337,779 1,574,657 1,622,260 148,885 668168

68

69.278Common Market not allocable ............ ; ............... 62.146 - 22,548 15 - 19,306 -
Other West European countries, total ..................... 3.796,245 22.785.307 2,761 3,461,691 1.317.029 550,471 557,219 463.22

1

218,110Austria ........................................................... 2,242,604 13.812,020 1,350 175,219 61.608 48,874 12,575 37.34 6,118Finland .................................
**"* ..................

2,185,989 11,128,053 903 69.443 13,385 14.641 8,396 30,27 192Greece .....................................
- ..............

2,138,773 12,303,17 1,322 94,232 32,471 6.337 20,095 11,956 12.585Liechtenstein ..............................
*'*'* ....... ...

75,078
2

2,009,22 637 53,211 32.667 18,110 2,213 195
Monaco .....................................

* ...... *"*"* ......
375,995 1,616, 51 - 6,880 372 250 713 309 4,438

Norway ............................. : ............................. 3,367,854 17.794, 1,520 475,858 44.916 22.335 143,935 32,818 37,675
Portugal ....................................

...... ..... * .....
2,938,735

1

14,027,65 2,175 54.252 13,686 6,935 7,905 14,438 3,192Spain ................................................. 2,801,126
'g

18.514,609 1.671 539,817 150.726 55,266 111,525 108,609 76,323Sweden ............................................. 2,157,935 13,754.18 1,805 260,376 81,890 39.019 32,041 85,917 15,377Switzerland ....................
.................. ...

3,528,890 18,948,95 2,156 1,505,374 882,741 336.628 65.427 129,611 10,276Turkey ..............................
..........

1,894,528 12,386,105 591 75,274 2,081 1,914 12,349 3,659 49,176Other .................. ..........
*'*"**** ..........

2,204,841 10.544,022 - 4,219 435
.

151 1.384 1,464 &qq
Not allocable .................................................. 89,614 382,483 5 147.535 52 11 138,662 6.832 29

East European countries, total ............................... 2,071,545 12,777,542 782 235.629 1,963 2,962 166,027 18.284 18,703East Germany ................................................. 38,964 1,746,938 4 18,504 1,390 971 11,614 200 75Rumania ........................................................ 77,026 4,132,793 1 6,172 - - 5,543 1.148 864Union of Soviet Socialist Republics ..................... 706,223 6,631,794 1 63,497 - - 23,634 3,871 12 193Other ............................................................ 2.057,805 12,461,525 778 147,457 573 1,991 125,335 13,066
,

5 571Europe not allocable ........................................... 611,976 3,470.099 - 168,779 1 - 17,223 14.217
,

124,803
Africa, total ......................................................... 3,783,182 22,442,257 2,738 6,568,165 878,243 1,630,941 240,932 127,851 575,827

North Africa, total ............................................... 3,595,913 18,250,695 1,421 2,866,926 13,991 12,072 57,644 10,125 198,992Algeria ............................................................ 1,475,066 8,340,202 352 96,673 - - 14.391 1,966 32,302Egypt ............................................................ 2,646,541 15,036,913 6 1.421,446 6,591 4,343 13.613 3,618 33.304Libya ............................................................. 3,134,054 12,792,427 836 1,241,087 - - 22,305 1,825 13.632Morocco ........................................................ 2,476,706 13.133,177 432 117.410 1,411 1,209 2,520 1,544 107,310
Other ............................................................ 2,297,166 12,454,463 76 -8,690 .5,989 6,620 4,815 1,282 12,446

East Africa, total ................................................. 2,412,151 13,262,508 705 104.820 33,709 28,751 3,012 3 32 5,888Ethiopia ......................................................... 1011221 4 711 324 - 962 - - 172
:

6Kenya ............................................................
.67:03 1,:., '2:

70~ 34,633 0 7 71
9

2,330

'

1 3 OleTanzania ........................................................ 1 4
'

)39.695
0

24719
: . ;

6 7 :=1 4 37

1

2.391Uganda ..........................................................
.

:
72 7121 5: .16,969 1 26:71

~

3.99 12,117 17 - -
Other ............................................................ 2,289,37 10.603,956 - 17,79 2.0 1,086 456 1.39 2,678

a,

I

I

0



Corporate Foreign Tax Credit, 1980
RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED
Table I.-Total Assets, Income, Tax and Credits and Foreign Income, Taxes and Credit, by Country to Which Foreign Taxes
Were Paid and DISC Dividends- Continued
[All figures are estimates based on samples- money amounts are in thousands of dollars]

51

Income and taxes from all
sources- Continued

income and twes from specift geographic area or country

Foreign tax credit compuled Grow income excluding branch operations and specially allocable income (law low)

couritry and DISC dMdeWs Before Reduction fo
Carryover reduction for

International intemationill Total DiMends
Dividend Interest

RentB
royalties and

'
"a

Conz

gross-UP 1~*nse fees income

o ilcon.
0 1) (12) (13) (14) (15) (16) (17) (18) (19)

Africa Continued

West and Central African countries. total ................ 3,475,482 18,502,449 2,085 3,015,071 562.815 1,429.529 157,869 21,616 355,591
Gabo ........................................................... 1,558,120 6,571,223 7138 87,357 1,134 1,723 393 5 8,849
Ghana ........................................................... 2,026,150 10,429,272 - 1,464 - - 746 26 355
Liberia ........................................................... 2,886,599 12,439,862 385 527,429 384,378 3,188 134,109 3,744 373
Nigeria ........................................................... 3,205,340 14.803,551 688 1,917,309 142,391 1,397,472 4,631 11,004 27,328
Zaire ............................................................. 2,2134,984 11,591,177 304 36,400 7,305 5,887 3,451 687 15,374
Other ............................................................ 2,478,805 15,252,393 56 445,111 27,607 21,260 14,339 6,150 303,311

Southern Africa. total ........................................... 3,090,763 17,464,630 2,231 577,404 267,712 160,577 21,631 91,665 15,136
Malawi ........................................................... 82,913 3,788,924 5 2,212 1,044 782 295 73 -

South Africa (including South-West Africa) ............ 3,090,141 17,196,858 2,226 565,069 265.353 159,191 14,607 90,543 15,048
Zambia .......................................................... 504,963 6,040,381 632 1,292 511 301 321 626 59
Zimbabwe ...................................................... 92.723 2,224,930 55 525 8 - 178 220 28
Other ............................................................ 82.913 3,192,205 - 8,307 797 304 6,230 203 -

Africa not allocable ............................................. 37,981 1,490,653 5 3,945 16 11 776 1.117 220

Asla, total ............................................................ 4,036,424 23,753,239 2,794 14,023,815 3,532,482 2,124,437 1,143,940 1,154,655 3,796,815

Middle East, total ................................................ 2,909,221 19,285,541 2.474 5,011,349 1,505,330 19,063 122,631 55,189 3.021,200
Bahrain .......................................................... 1,902,221 9,679,099 6 48,481 - - 21,646 1.644 543

_ ............... .. ........ ........... ........ ......

2,577,544 14,020,316 378 90,027 56,082 269 9.883 622 10.047

raq . .. ..~ .. .. .. 1,431,847 9,189,324 72 11493 - - 962 8,208 6.358

Israel ............................................................. 360,014 8,461,151 1,080 85,204 13,660 6,204 47,530 10,210 10,448

Kuwait ........................................................... 2,123,959 11,991,010 285 42,303 1,230 201 9,535 1,355 2,306

Lebanon ........................................................ 1,860,569 9,559,845 130 23,698 216 120 3,722 2,852 405

Qatar ............................................................ 687,318 6.439,735 - 18,128 4,232 4,382 634 1,032 1,040
Saudi Arabia ................................................... 2,363,851 12,868,702 459 3,881,034 1,427,190 6.593 17,644 19,608 2,591,259
United Arab Emirates ....................................... 2,376,228 13,190,387 69 755,387 1,109 57 8,144 5,587 389,464
Other areas of Arabian peninsula ....................... 2,166,979 10,587,006 6 42,961 347 - 1,B04 6DO 5,033
Other ............................................................ 1,914,198 9,288,590 701 12,634 1,263 1,237 1,126 3,471 4,297

Southern and Southeastern Asia, total .................... 3,763,057 21,701,013 2,756 4.523,222 1,043,844 1,195,722 174,530 166,225 360,259

Bangladesh ..................................................... 222,068 2,408,149 - 6,804 20 51 95 218 3,011
India ............................................................. 2,667,068 14,860,083 2,109 128,590 17.963 22,612 9.550 15,112 3l.a16

Indonesia ....................................................... 3,571,271 18,607,354 2,350 3,434,578 876,N8 1.090,720 30.099 41,903 109,283

Malaysia ........................................................ 2,460,736 14.136,W 1,916 120,781 28,145 21,216 3,325 10,271 14,825
Pakistan ......................................................... 3,249,073 14.676,756 643 50,864 7,281 8,947 2,658 764 14,633

Philippines ...................................................... 3,585,773 17.412,953 2,094 316,735 42,514 21,864 76,253 34,119 99.547

Singapore ....................................................... 2,523.644 14,845,561 2,510 309,156 46,626 15,171 34,438 51,741 35,042

SO Lanka ....................................................... 1,946,399 8,707,713 5 11,906 290 205 2,913 93 5,639

Thailand ......................................................... 2,455,287 14,921,767 Z285 103,725 24,107 14.907 13,406 11,804 18,409

Vietnam ......................................................... 658.600 5,538,494 - - - - - - -

Other ............................................................ 1,184,442 8,864,246 5 40,084 21 29 1,793 201 28,154

Eastern Asia, total .............................................. 3,925,411 22.742,317 2,794 4.466,890 982,606 909,652 844,123 917,503 413,568
China ............................................................ 2,383,546 12,927,381 6 20,626 - - 887 6,271 8.108
Hong Kong ..................................................... 2,518.226 14,604,940 1,737 469,537 165,309 3Z244 95.336 28,424 74.592

Japan ............................................................ 3,832,840 21,653,053 2,794 3,384,377 702,462 826.571 616,111 846,841 153,830
South Korea, Republic of .................................. 2,642,333 16,701.592 1,085 285,512 73,593 39,304 75,277 13.116 48,835
Taiwan .......................................................... 2,586,971 16,337,640 1,473 291,127 39.7 10,365 53,748 21,291 127,852
Other ............................................................ 4,643 364,272 1 15,711 1,515 1,169 2,763 I'sw 350

Asia not allocable ............................................... 66,976 819,358 5 2Z353 702 - 2,565 15,738 1,788

Oceania, total ....................................................... 3,775,862 20,778,200 2,682 1,804,632 485,869 465A07 126,268 290,726 56,346

Australia ............................................................ 3,769.409 20,650,331 2,682 1,681,066 445,681 432,802 117,237 265,218 50,848

Now Zealand ..................................................... 3,068,113 14,933.773 1,gw 94,261 39,411 32,712 7,507 24,584 1,752

Other ................................................................ 2,119.570 10,548,584 5 29,305 778 293 1,524 924 3,745

Puerto Rico and U.S. Posagaslorts, total ................. 3,169,256 15,115,688 2,733 629,959 177,972 8,555 87,299 105,019 96,974

Puerto Rico ....................................................... 3,031,195 14.834,207 2,453 552,729 175,11 8,174 79,762 96,366 86,629

U.S. possessions, total ......................................... 2,070,363 9,912,963 995 77,230 2., 380 7,537 8,653 10,344

American Samoa ............................................. 748,811 Z865,481 - 5,559 - - 1 872 69

Guam ............................................................ 1,543,019 7,858,502 5 34,585 46 18 1,987 2,661 5,172

Virgin Islands, U.S ............................................ 1,319,414 7,099,354 995 31,721 2,814 362 1,808 5,120 4,829

Other ............................................................ 848 1,742,624 5 5,365 - - 3,740 - 275

Country not Stated ............................................... 3,901,217 22,089,910 2,410 9,872,574 iseleall 7,033 1,194,105 333,1 21, 5,536,045

DISC dividends ..................................................... 596,570 4,335,397 436 1,564,791 1,561,687 3,10 -

_j

OPEC countries (included above) ........................... 1 3,788,2191 2ZI22,6" 2,480 13,141,977 2,620,3461 Z563,3 647,3711 155,5, 3,614,634

Footnotw at end of table.



52 Corporate Foreign Tax Credit, 1980
RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED
Table I.-Total Assets, Income, Tax and Credits and Foreign Income, Taxes and Credit, by Country to Which Foreign TaxesWere Paid and DISC Dhfidende-Conflnued
(All figures am astimates band an samples- money amounts are ot thousands of ddlars)

AN ge-glapikk arm tortal .........................................

cans" ..............................................................

Left America, told ..............................................

Mexico -
Central

Belize
costa
El Sallvador ....................................................
Guatemala ......................................................
Honduras .......................................................
Nicarag.............
Panama W"x&V
Not allocable ..................................................

Caribbean countries, toted .....................................
Cayman leda .....
Dominican Repubfic::'..': ...
Held ..............................................................
Jamaica
Trinidad .......................................
Oil. r............................................... : ............

South Arrwicit, total
Argenli. ........... ......
Bolivia ...........................................................
Brazil ............. .............
Chile .......................................... : : : : . .. .. ....
Colombia ........................................................

Ecuador ..........................................................
Paraguay ........................................................
Pam .............

unquay ........ .....................................
Venezuela ................. ....................................
Other

Latin America

Offm Western Hemispheve, total ...........................
Bahamas.
Bermuda .......... .....................
Netherlands Antilles ............................................
Other British West Indies ........................

Other .............................. : .....................
:
............

Europe, total ........................................................

Common Market coLentries, total ............................

Denmark:*..-.*-** .... - ......... **'**'.*:'..*:***......... * ..........
France (InCluding Andorra) .................................
reiand ...........................................................
taly (Including.San Marino) ...............................

membourg ................ : ...................................
Netherlands : ....................................................
United I(Ingdorn ...............................................
West ............................
Common Market ...........................

Other West European countries, total ...........
Austria ................................................
Finland ..........................................................
Greece ..... ....................................................
Liechtenstein ...................................................
Monaco .........................................................
Norway ..........................................................

Porbigal .........................................................
Spain ~ ...........................................................
Sweden ..........................................................
Switzerland .....................................................
Turkey ...........................................................
Other ............................................................
Not allocable ..................................................

East European countries, total ........
East Germany
Rumania

nion ofu ... . ..........
Other ............................................................

Europe not altocable ...........................................

Africa, lated .........................................................

North Africa, total ...............................................
Algeria ...........................................................
Egypt ............................................................
Libya .............................................................
Morocco ........................................................
Other .....................

....... * ...... -*
East Affical, total .................................................

Ethiopia .........................................................
Ker.............................................................
Tanzania ........................................................
Uganda ..........................................................
Other ............................................................

Footn" at wid of table.
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4,017,0261

7 79

1

6!j

8
8

8,7
36.21
5,721
7.311
0,60

4288
2.161:4441

579
17687

5:793
103,715

2.031,473
1,197

1,592,870
183,3
46.31
65,580
16

21

234.651
2,364

806. 39
-9218

132,8
17.621
25,694

-

2
76

600~31

30,72
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Corporate Foreign Tax Credit, 1980
RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED
Table I.-Total Assets, Income, Tax and Credits and Foreign Income, Taxes and Credit, by Country to Which Foreign Taxes
Were Paid and DISC Dividends- Continued
[AJI figures are estimates -based on samples-money amounts are in thousands of dollars]

Gross inoorne excluding
10 I=and Specialbranch IY

at Pass losa)
-Continued

Net capital
gain

(20)

1,20
2,79~
-

2.985
-193
-
-
15

121,710
12,291

-341

1,4481
-

.63

13,41~

4.120
8,811
327
153

1,077
195
-

-1,303
-
34

96,015
166

18171
64:294
10,646

2,739
-
-

K1.11
5

13,14

6,67
6.

31
-
3
-

-57,M
-

41,974

P1=

(21)

24,40139

23,41
.3

829
-

231
-
91

500
-

106,0"
6g,ell

6,661

-
271

1"1
-
4

50'9-4

1.4 1_71

14T
-

1
12,56C

-

12.711
-

2
-
-

32,91
12
,

3,11
1,41
1.711,

1,
-189

!q

-9,161
-

$6,9431

Incorne and taxes from specific geographic area or country-Continued

Other
incorrie

(22)

462,039
74,856

3317

1'534310,829
3,261

71,2M
17,068

19
17,111
-3
-

2
1,7g

'7::

6,804
-4,035
-4,297
27,404
15083

6:809
-240 73:

351:07
32,645

11,.81
3:4

27:4
1,27'

.142,51
16,26
1275

125:841
2

851

22

9.851
290,862

5,193
55,113

161,558
25,263
35,381
8,354
1.561,

!I.,:
-12,016

9 0;:1144~
98,617
46,707

4,697
22777
16:M

2,720,4
-

3,421,M

Total

(23)

3,260,93~
98,591

2,563.159647
90,294

508,282
-

-
13,4911

795,000
697,~7

4.165,410
-

3,067,432-
465,614

1.520
30.844-

-
45. 22

--

45,722
-

- :~.::7

-
-
-
-
-
-

W74

-

11,649,8771

From
extraction Of

oil or gas

(24)

1,740 40E
95:47E

-1,045,977
90,294

508,659
-

4,714,7",
2,499.12A

1
9~1-

-
4,870

795,000
11.697.~7

2,169,864
-

-1,702 14
465:

1

1,

45,72R

45.7~
-

-

112,
2,065,!2~

-

821,1117$
-

8,166AW

Oil anti gas extraction gross Inoorne (Ises low)

From sale of

assets

(25)

-374
-

-
-

-

Dlirklentls from

=

(26)

11,90111,02q
8,t~

1,899.41

1.899,412
-

-

Incluitable
, " q Of
C*""W

(27)

-
-

-

Footnotes at end of table.

Country aniti DISC dividanits

Africa -Continued
West and Central African countries, total ................
Gabon ...........................................................
Gha ...........................................................
Liberia ...........................................................
Nigeria ...........................................................
Zaire .............................................................
Other ............................................................

Southern Africa. total ...........................................
Malawi ...........................................................
South Africa (including South-West Africa) ............
Zambia ..........................................................
Zimbabwe ......................................................
Other ...

Africa not
Asis, total ............................................................

Middle East, total ................................................
Bahrall

"****"**** ........................ ......Iran ...........Iraq .......... **"* ....................
*** .........Israel .............................................................

Kuwait ...........................................................
Lebanon ........................................................
Oatar
Saudi

...... ............................. ...United Arab Emirates .......................................
Other

areas
of Arabian peninsula .......................

Other ............................................................

Southern and Southeastern Asia, total .................... 1
Bangladesh .....................................................
ndia .............................................................
ndonesia .......................................................
Malaysia ........................................................
Pakistan .........................................................
Philippines ......................................................
Singapore .......................................................
Sri Lanka .......................................................
Thailand .........................................................
Vietria .........................................................
Other ............................................................

Eastern Asia, total ..............................................
China ............................................................
Hong Kong .....................................................
Japan ............................................................
South Korea. Republic of ..................................
Taiwan ..........................................................
Other .

Asia not ~Ilo-c'a-lile'

Oceans, total .......................................................
Austr [is .............................................................
Now Tealand .....................................................
Other ................................................................

Puerto Rico and UA Possessions, total .................
Puerto Rico ...... ................................................
U.S. possessions, total.........................................

American Samoa .............................................
Guam ............................................................
Virgin Islands, U.S............................. ..............
Other ............................................................

Country not stated ...............................................

DISC dividends .....................................................

OPEC countries pricluded above) ...........................

P=

(2e)

53

25,529
3,123

-22,406

96,120
-

98,120

65,278
-
-

30.842
-

-



54 Corporate Foreign Tax Credit, 1980
RETURNS WITH FORM .1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED
Table I.-Total Assets, Income, Tax and Credits and Foreign Income, Taxes and Credit, by Country to Which Foreign Taxes
Were Paid and DISC Dividends- Continued
[AH figures are estimates based on samples- money amounts are in thousands of dollars)

Incinne and taxes frorri specific geographic was or country-Conbinued

Deductions other than from branch operations and specially allocable income

Country and DISC dividends

All geographic areas, total ........................... ***
Canada ......................................................

Latin America, total ...................................

Mexico.
Central Xw~n`ca",

Be ize .................................................
lizeCosta Rica ..........................................

El Salvador ..........................................
Guatemala ...........................................
Honduras ............................................
Nicaragua ............................................
Panama Oncluding Canal Zone) ...............

Not allocable .......................................

Caribbean countries, total ..........................
Cayman Islands ....................................
Dominican Republic .........................
Haiti ..... .......................................
Jamaica ..............................................
Trinidad and Tobago .............................
Other............................................. : ....

South America, total .................................
Argentina ......................................... :..
Bolivia ................................................
Brazil ..................................................
Chile ..................................................
Colombia .............................................

Ecuador ..............................................
Paraguay .......................... 7 ..................
Peru ....................................................
Uruguay ............................ :.................
Venezuela-..:~: ......... .............

Other ..................................................
Latin America not allocable ........................

Other Western Hemisphere, total ................

Bahamas ................................................
Bermuda ................................................
Netherlands Antilles ..................................
Other British West Indies...........................
Other ......................... ...........................

Europe, total .............................................

Common Market countries, total .................
Belgium ....................................... :

Denmark ................. :.....................

France Cincluding Andorra) ......................
Ireland ................................................
Italy (including San Marino) .....................

Luxembourg ..........................................
Netherlands- ......................................
United Kingdom ....................................
West Germany .....................................
Common Market not allocable .................

Other West European countries. total ..........

Austria ................................................
Finland ...............................................
Greece ...............................................
Uechtenstein.~ ............. :................. :......
Monaco ..............................................
Norway .................................... : ..........

Portugal ..............................................
Spain ................................................ ;.
Sweden ..............................................
Switzerland ..........................................
Turkey ............ ................ I ...................
Other .......... :..................................... :.
Not allocable .......................................

East European countries, total ...................
East Germany .....................................
Rumarn. a ............................................
Union of Soviet Socialist Republics , ........
Other.................................................

Europe not allocable ...............................

Africa, total ..............................................

North AffirA total ...................................
Algeria .............................. ! ................
Egypt ................................................
Ubya .................................................
Morocco .............................................
Other ...................... i ..........................

East Africa, total .....................................
Ethiopia .............................................
Kenya.: ......................I........................
Tanzania ............................................
Uganda ..............................................
Other .................................................

Footnotes at end of table.

Deductions allocable to specific " of ncointe Deductions not alloicable to specific " of irimm

Rental, royalty. arid

Total licensing expenses
h dR l dG

Total i
Service Other

Total
esearc an

Interest
enera an

Depreciat on.
depletion and Other

expenses deductions developornent administrative

amortization
(29) (30) (31) (32) (33) (34) (35) (36) (37) (38)

38,940,201 26,936,2SI 310,963 614,231 4,532A7 21,478,77 12~003'9" 319,759 1,382,830 901,098

4,935,089 2,277,340 41,546 16Z84 146,162 1,926,792 2,657,740 42,552 100,942 90,807

5,924,969 3,915,088 110,132 65,354 563,206 3,186,395 2,009,881 55,711 428,172 393,096

1.152,717 506,212 29,077 20,265 89,638 367,232 646.505 18.883 212,301 110,128
3".427 206.799 22.939 9,246 38,234 136,380 141,628 12,613 16,330 16.370

523 429 - 9 43 377 94 16 7 37

21,363 13,037 26 200 105 1Z706 8.326 286 1,357 1,490
10,030 7,325 205 228 95 6,798 2.704 973 163 459

68,656 52,693 1,204 543 5,256 45.691 15,962 941 1,680 9.097

1
7305 9393 671 75 245 7.71 7913 1,140 1,121

15,054 13:308 277 1 61 12:95 1:746 116 115 303

215,155 110,505 20.557 7,493 32,429 50,025 104.660 10,004 11,671 3,845
341 1 110 (1) (1) (1) 109 232 - 197 18

1.498,119 1,413.847 21,262 3.720 19,307 1,369,558 84,272 3,064 26,944 7,362.
70,077 19,275 77 29 2,430 16,740 50,802 151 19,401 1,446
23.895 18,197 525 295 585 16,793 5,698 192 378 686

3,828 3.354 142 12 1,218 1,982 474 77 32 263

62.320 57.203 394 1.837 134 54,837 5,117 1,242 1,271 995

1.326,788 1,309,983 20,005 820 12,685 1,276,473 16,805 1,271 5,169 3,548
11,211 5,835 119 726 2.256 2,734 5,376 130 693 425

Z752.650 1,764.475 36,853 32,113 403,156 1,292,352 988,175 21,151 163,518 134,410
421,932 258,400 7,811 9.986 9,250 231,352 163,532 4,085 27,224 26,059

43,266 26,179 756 84 365 24,975 17,087
.
245 2,914 8,855

633,131 338,094 7.364 11,652 45,803 273,276 295,037 6,371 66,751 32,566
118,784 62,113 3,644 1,944 6,957 .49.567 . 56,672 1,493 16,526 6,898
271,661 224,953 11,446 4.131 8,821 200.556 46,708 1.753 4,248 4.921

115,169 84,554 2,092 542 3.853 78,067 30,614 775 2,223 2,842
9,420 4,966 2 10 11 4,943 4,454 159 270 2,094

269,041 231.131 79 157 7,191 223.704 37,91 2,046 10,611 9.454
6,367 2,699 15 201 170 . 2,313 3,668 -17 184 1,097

-845,607 3,561 - -3,161 320,114 194.642 324,129 3,658 30,300
-

37,342
18,272 9,907 85 246 620 8957 8,365 W81 2,268 - -2.281

173,055 23,754 - 1
1

2,872 20:872 149,301 - 9,078 124,825

628,153 283,220 500 28,288 2,031 252,402 544,933 7,419 161,867 44,169

411,924 116,875 33 24,529 1 552 91,761 295,049 370 119,367 34,505
151,944 72,532 314 11589 1,255 69,374 79,413 2,706 19,556 3,498
104,239 44,698 89 2,104 120 42,386 59,541 3.734 21.168 5,937
104,948 40,780 a 3 32 40,737 64,169 17 1,382 78

55,097 8.336 56 64 72 8.1" 46,762 593 394 150

6,250,124 5,251,996 54400 177,487 548,378 4,575,731 2,898,120 138,650 280,152 214,419

6,534,172 4,212.582 44.504 136,779 262,288 3.769,011 2,321,590 111,021 197,193 174,553
367,325 255,762 402 5,271 .21,523 228,566 111,563 8,81 5 6,916 15,798
7069 51,940 1,170 1,913 2,754 46.103 18,651 476 492 600

67707 459.977 5,825 29.198 40,073 384,882 217,102 15.823 19,560 25,198
4714
2

35,419 57 1,005 5,420 28,936 11,722 257 '4, 1
342 239,252 720 11,635 15,071 211,826 183,684 6,818 2

6

: 940.18 12.423 209 833 248 11,134 27,765 1,691 :4--

1.3

440, 306,998 2,479 16,411 5.108 283,001 133,086 8,554 4,246 10,074
3,525,30 31.694 42,879 133,859 2.015,722 1,301,155 45,170 116,068 74,966

928.5 611,710 1,948 27,634 38,232 543,896 316,840 23,417 20,522 22.918
14 14.945 - - - 14,945 21 - - -

1.388.344 889,962 5.547 . 38,915 147.815 697,686 498,382 27,394 68,019 36,096
44,103 27,164 299 2,067 2,914 21,084 16,939 "3 1,910 1.205
2Z271 14,974 622 1.395 320 12,636 7.297 142 359 594

42,614 28,329 3 1,542 10,490 16,264 14.285 260 5,954 324

9,192 853 - .32 92 729 , 8,339 1,435 1,844 4,268
4,606 4,439 - - 4,123 316 166 - - -

364.096 339.938 304 1,521 18,021 320,093 24,157 448 430 1.386

18,286 12,420 22 859 1,825 9,715 5.866 1,147 728 645

263,714 170,720 2,185 7,262 57,558 103.714 92,994 3,246 24,762 6,721
94,870 59,839 449 3,483 10,805 45,102 35,031 761 991 3,782

388.385 176.020 677 20,458 5.553 149,331 212,365 19.160 5,666 11.066
56,148 48,404 41 289 36,058 12,016 7,744 349 396 1,887

3,728 2,741 9 6 7 2,718 987 3 6 . 2E
76,332 4,121 905 48 3,168 72,211 - 24,973 4,188

152.250 98.450 131 1.793 15,302 81,224 53,800 232 6,239 3,607
12,004 8,990 - - 60 8,930 3,014 - 629 154

5,600 2,416 so 409 645 1.283 3,183 304 92
36,629 24,185 - 460 8,551 15,174 12,443 135 1,811 304

98,018 62,858 50 924 6,046 55,838 35,159 97 3,495 3,057
175,359 151,002 218 - 122,973 27,810 24,357 12 8,700 164

1,S43,714 1,398,139 9,419 14,722 373,943 1,000,055 145,574 7,159 12,975 18,44C

843,5W 810.877 406 163 151,697 658,609 32,6616 934 51 7,47C
46,703 39,830 (1) 12 25,660 14,158 6,873 20 13 71

277,623 265,562 407 54 21,547 243,553 12,062 85 158 3,03E
379,169 372,165 - - 9,977 362,188 7,004 730 133 4,061
103.922 101,647 (1) 83 87,158 14,407 2,274 84 82 29E

36,122 31,674 1 15 7,354 24,3D4 4,448 15 13 7

43,113 39,508 6 141 2,469 36,893

1

3.605 75 693 19C

382 250 - .1 - 249 132 2 1

5,125 2,472 (1) 44 .745 1,683 2,653 47 671 1711

8,192 8,139 95 8,044 54 -

459 430 - 430
~28,964 28.217 96 1,628 26,487 737 2 E

I



Corporate Foreign Tax Credit, 1980

RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED

Table I.-Total Assets, Income, Tax and Credits and Foreign Income, Taxes and Credit, by Country to Which Foreign Taxes
Were Paid and DISC Dividends- Continued
[All figures are estimates based on samples-money amounts are in thousands of dollars)

Income and taxes from specific ge"raphic area or country- Continued

Deductions other than from branch operations and ly alocable income

55

Deductions allocable to specific WeS of income Deductions not allocable to specific types of Income

Country and DISC dividends Rental, royalty. and

T tal
licensing expenses

s i Oth Research and Gomel ando
Total Depreciation,

erv ce
expenses

er
deductions

Total
development

Interest -administrative
depletion and Other
arnorlization

(29) (30) (31) (32) (33) (34) (35) (36) (37) (38)

Africa-Continued

West and Central African countries, total ...... 539 853 481,124 8,608 11,691 213,775 247,050 58,729 2,710
38

5,910
25

5.580
is

............................................Gabon .. 25,085 22,998 831 - 5,292 16.874 2,087
. .

Ghana ................................................
........................Liberia

381
34.280

229
19,116

1
2,907

-

23

32
93

196
16.093

152
15,164

-

1,993 3,134 1,109
........................

Nigeria ................................................ 103.548 81,534 2,074 9.083 10,492 59,884 22,015 358 426 2.427

........................Zaire 23,795 16,780 730 1 9.243 6,806 7,015 78 1,656 1,957
..........................

Other .................................................. 352,764 340.468 2,064 2,585 188,623 147,196 12,296 244 670 69

Southern Africa, total ................................ 115,887 65,606 398 2,725 6,003 66.482 50,280 3,434 5,852
a

5,032
526

Malawi ................................................
South Africa (including South-West Africa).

632
113,299

56
65,121

-

398
3

2,718
-

6,941
53

56.066
676

48,177

-
3,299 5,037 4,259

............................................Zambia .. 859 359 - (1) 60 298 600 3 110 161
.

Zimbabwe ............................................ 98 43 3 2
-

38
27

55
972

-

132

-

698

-
so

Other ..................................................

Africa not allocable ..................................

1.000
1,322

27
1,023

-

(1)

-
2 - 1.022 299 5 4 168

Al" total ................................................. 6,827,558 5,296,896 46,202 85,121 2,424,670 2,740,903 1,530,662 42,628 203,296 65A7

Middle East total ....................
*

3,958,477 3,790,512 3.750 4,758 2,182,137 1,599,867 167,965 1,700 6,630 8,260
, ................

Bahrain ............................................... 12.614 10,643 54 243 86 10,259 1,971
020

53
24

643
1 7DO

ISO
635

Iran .................................................... 69,276 61,255
10

1 150
-

4,983
7 084

56,121
1 026

6,
5863 2531

.
35 1,344

........................Iraq ............................
.............Israel

11,697
58,555

8,1
15,421

-

106 1,064
,
ass

.
13,383

,
43,134

3.'
2,25~ 365

.....................................
Kuwait ................................................ 17,680 13,591 32 702 1,736 11,120 4,090

1

3
1,

56

Lebanon .............................................. 11,520 10,471 6 1,470 231 8,764 1,049 6 5
4

10
19

Cater ..................................................
.............Saudi Arabia

1,991
3,438,578

1,330
3,349,849

-
3,118

2

556

465
2,150,764

863
1,195,411

eel
86,728

3
1.148 1,844 5,147

...........................
United Arab Emirates ............................ 324,221 308,650 14 546 11,968 296.121 15.572 132

11
131
13

87
391

Other areas of Arabian peninsula ............ 6,368 4,188 - - 1,733 2.456
343

2,180
975 23 31 14~

Other .................................................. 7,978 7,003 418 25 2,217 4.

Southern and Southeastern Asia, total ......... 1,120,480 859,629 36,520 19,966 160,344 642,800 260,85 15,124 29,428
1

19,302
1

Bangladesh .......................................... 2,791
52 615

2,081
05117

-

a

-

505
1,462
6,624

619
9.916

71
36.

1
561

( )
4,650 1,667

India ...................................................
Indonesia ............................................

,
582,609

,
531,237 28,505 14,848 72,063 415.821 51,377

1

4.2154 5,414
1 657

7,46C
87f

Malaysia .............................................. 40,691 23,559 450
72

148
1

4,922
2 136

18,039
11 613

17,13
1
3

13 7272
2,492

639
,
323 934

Pakistan .............................................. 27,550 13,823 , , ,

Philippines ........................................... 185,482 128,117 7,122
296

1,887
2 069

39,265
9 834

79,843 57.36
58 2932

1.131
5,245

3,312
11,943

2,591
3,77C

Singapore ............................................ 133,925
6 648

75,633
4291 -

,
-

,
23 MIN140 5,219' 31 46 9f

Sri Lanka ............................................
...........................................Thailand

,
55,301

,
36,371 31 519 7,785

8 0
03 18,930 738 1.408 1,95f

...
Vietnam ..............................................
Other ..................................................

248
32,618

247
30,083

-

38

-
-

-
16.230

:3~62

24
81

2
2,535

-
3

-

675

-
44

total ...................................Eastern Asia 1,729,855 643,327 5,429 60,053 81,518

1

A

6

32

1

1,086,528 26,704 166,7S4 36,27t
I~,

China ................................................. 19,124
210 78C

17,020
71380

-

39
11

4,869
4,464
3,597

12,
72,

2,105
130.066

34
226

22
2,260 70,

Hong Kong ..........................................

Japan ..................................

.
1,111

37

,
418651 5,124 50,217 33,564 329,74 762.734 19,981 139,511 23,281

~..............
South Korea, Republic of .......................

:'1,
51 58:435 31

235
1,365
3 587

4
10:92.73

46,0
35 2

55,13e
127 181

409
5.0"

4,364
18,957

3,40
8.851

Taiwan ................................................ 195,021 67,840 ,
3

2'

.
447

,
9 3D6 ic 1.669 1

Other ..................................................

Asia not allocable ....................................

9.976
18,745

669
3,427

-

503 3" '71 1.909
,

15,318 - 254 2.054

Oceania, total ............................................ 638,042 420.888 7,226 19,687 26,879

1

367,076 217,174 6,935 19,593 15'sw

Australia . ............................................... 589,168 391.858 7,029 18,994 19.21 346,619 197.311 6,474 18,837 14,26,
61.

Now Zealand .......................................... 20,530 9.803 192
e

661
32

269
7 375

,

8,662
11 795

10.728
9,135

440
22

713
go

Other ..................................................... 28,343 19,208 , ,

Puerto Rico and U.S. Possessions, total ...... 443,178 325,840 %266 9,248 63,44 249,885 117,330 4,028 6,424 5,15

Puerto Rico ............................................ 378,204 267,282 2,635 8.402 62,121 194,124 110,922 4,025 5,384 4,26
87

U.S. possessions, total ............................. . 64,974 58,566 631 847 1,328 55,761 6.408 3 40
-

American Samoa ................................. . 1,672 1,561 - 450
95

-

530
1,111

54734
111

4 465

-

(1)

-
3 86

Guam ................................................
Virgin islands, U.S................................

. 40,137

. 21,856
35,652
20,063

48C
151 301 582

,
19,029

1
716.3 3 37 1

-
Other ................................................. . 1,310 1,290 - - 217 1,074

:~
19 - -

Country not stated ................................... . 9,151,701 7,573,335 42,271 51,483 393,660 7,086,013 1,67 11,970 168,031 44,03

DISC dtirldends ......................................... . 397,673 93,520 - - - 1 93.5201 304,16 2,7901 2,371 9.23

OPEC countries (included above) ........... I 5,959,33M 5,396,681 40,22M 29,60 21 2,624,4541 2,702,29~ 562,75 11,43 42,53 61,40

4

Footnotes at and of table.



56 Corporate Foreign Tax Credit, -1980
RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED
Table I.-Total Assets, Income, Tax and Credits and Foreign Income, Taxes and Credit, by Country toWhich Foreign Taxes
.Were Paid and DISC Dividends- Continued

[All figures are estimates based on samples- money amounts are in thousands of dollars)

Income arx! taxes from specific geograptac area or oountry-Contmod

Ccxintry and DISC dividends

All geographic areas, total ..............................................................

Canada ....................................................................................

Latin America, total ...................................................................
Mexico ..................................................................
Can America. total .......................................................... ** ....tral .................

Belize.
Costa lea ..........................................................................
El Salvado ................................................ ........................
Guaternal ..........................................................................
Honduras ............................................................................
Nicaragu ...........................................................................
Pan me (including Canal Zone) ................ ..............................

arNot allocable ................................... ! ...................................
Caribbean countries, total ..........................................................
Cayman Islands ...................................................................
Dominican Republic ..............................................................
Haiti ......................................... : ....................... .................
Jamaica ..............................................................................
Trinidad and Tobago ............ : ................................................
Other .................................................................................

South America, total ..................................................................
Argentina ............................................................................
Bolivia ................................................................................
Brazil .................................................................................
Chile

..................................................................................

Colombia ............................................................................
Ecuador ...............................................................................
Paraguay ............................................................................
Peru ...................................................................................
Uruguay ...............................................I.................................
Venezuela ...........................................................................
Other ............................................. ***'**'** .........-Latin-America not-allocable ~~.; ......................................... ........

Other Western Hemisphere, total ................................................

B:hamas ................................................................................
8 rmuda .............................................. : .................................
Netherlands Antilles ............................ ....................................
Other British West Indies ..........................i ...............................
Other

.... .........................................Europe, total.*
.........

......................... ; ...........................
Comm It Market countries, total ........................................

0
..........

Belgium .............................. : ....... : ........................................
Denmark .............................................................................
France (including Andorra) .....................................................
Ireland ................................................................................
Italy (including San Marino) ....................................................

Luxembourg .........................................................................
Netherlands ...................................................... m ..................U
nited Kingdom .................................................... ..........

West Germany ..........................................
Common Market not allocable .........................................................

Other West European countries. total ..........................................
Austria ............ : ..................................................................
Finland ....................................... : .......................................
G a ...............................................................................
Liechtenstein ............................... : ........................................
Monaco
Norway.* ............................... * ....................... - ........ : ...............................
Portugal ..............................................................................
Spain .................................................................................
Sweden ...............................................................................
Switzerland ........ : .................................................................
Turkey

..... * ........................ -***-******** ...... *** ....... ........Other ......................................Not
flocable ............................

a

...........................................

East European countries, total ...................................................
East Germany .......................................................................

Ruffla
is .............................................................................

Union of Soviet Socialist Republics ...................... ...................
Otho .................................................................................

Europe not allocable ................................................................

Africa, total ............................................................. ................
North Africa, total .................................................................. .

Algeria ...............................................................................
Egypt ............................. ...................................................
Ubya ..................................................................................
Moroc .............................................................................
Other .................................................................................

East Africa, total ... ..................................................................
Ethiopia ......... ........................................................... ~: .... ...
Kenya ...............................................................................
Tanzam

.
.............................................................................

Uganda ..............................................................................
Other .................................................... ; ............................

Footnotes at end of table.

Deducbons from oil and gas extraction incoi

Total

(39)

7,124,0

620

1,189,11

Allocable to
specific 4vo

of income

(40)

9 -34

1,1863

-1,189.113

323,687
80,991

8,961
997

3,110
49.708

15
179,349

-
"j

11,2911190~
788,!~

43
I
7~

166:1.5
596
25,09

9

503.537511

481,423
-

21,361
-

2,.7

223
816787:86.21

1
9

11,186,86S

Not allocable
to specific

(41)

32067,946~23

936

3,067
49,708

15
179.225

-
556

11,218,21"
714.!~

431

-
ii

2
..!:45'1

22.71

503,4501

481,423

21,3611
-

-
-
-
-

"'34'.012
6

1

'223
.

787,2'
1,21

110~

1"12

2

7
2,241%

73,601
1i,51 6

--
-
40

20'1:
i.7

Z07

3861

Taxable Income (loss Ion) before low recaptwe

Total

(42)

7

1410I0~67,61.104
1,522.35
1,014.

21
111"1
17.
33.83

3,859
6,758

939013
1:747

1,756,960
641,122
168,795

18,422
91.734

824225
12:663

3,470,14
724,437

31,574
861,982

93.741
40,930

234,768
36,154

794,482
42.766

540,546
69,395

- -3,340

3,189,652
1,934,207

560,636
587.024

41.616
66,169

274911,967
21,541.027

S84,852
161,811

1,625905
98:450

1,122,962
78,001

2.634.785
7~2

":34
9

317 201
7

5.748 9~143:L.

411337452'.'~32
1

74
J2 41

40.50
327
186:7711

1,171
1 8,098

1,045
70,097
98,377

7,701
4,032

16,754
67,e9o

3,264

71939,M
3,474:284

49987
1,181,586
2.265,673

18,458
-41,419

66 49N2~
5031

'51'o
26,47

-22

0

W100"10

(43)

21,671,32

5494:399,

2X9, 14
9200,992

235,723
-456
3,735

12,630
17.090

696
881

201,2331

87
I:r7,'l 1

106,76
9,63

35,63
9,

32
1.015751

354:90
4,631

206,433
19,086
21.390
28,643
25344

143:097
28.150

132,058'
52,025

-436-

1'616'P15
1,316.186

5.758
272,507

-24
22,489

8,280,740
4,627,108

136,591
10.299

228191
24:6

181,911
4,919

147.201
3.77?,837

120,219
248

3.632,542
9224
1:555

84,160
1,9134

22.471
3,417.596

3,715
3: 335

:525
44,789
-1,150

5
- 1,14
11.501

1,200
3,327

-8,827
15,801
9,589

Z899,652
1.449,025

949
37

1.402:9
4,90

2113,21
4713

:Be
3,497
-10
2030,80

Specialty
allocable
income
(section
863(B))

(44)

Other than
from branch
operations

and specialty
alk)cable
income

(45)

W2,4 47,137,497

468,191 5,S47,680

68,025 5,692,111
17,430 1,303,929

773,4115,169
3 675

582 6,869
288 4,764
530 16,217

.182 2.981.
36 5,841

3,5181 734,262
31 1,802

1,117 1,M967
12 253,998

408 61,622
27 8,759

187 55,915
418 814401
66

1
2:272

",309 2,410,706
11,573 357,962

198 26,746
9,803 645,746
20 72,601
4:4 15,084

973 205,152
10611

2,744 648:64,
433 14,.-

6.815 401,673
5.061 12,308
-- 2,903

3,867 1,568,870
648 617,374

2,!!~j '72:1
314

,.

74
1 41:566

31 43377

243,461 18,866,766
197, 111.71'
21,03

-

727:221'
3,21~12

1
4":219

734,21 11,3-
9

1
72,779

21,54 919,508
175 72,907

15,749 2,471,835
50,500 7,523,889
49,757 3,409.229

- 7,582
42411 2,073,347
3:260 131,116
-371 47.172
1,404 51.618

20 44.019
- 2,274

3,054 111,763
826 35,966

12,141 276,104,
11.740 165,506
10.187 1.116,989

121 1.9,127
29 492
- ~71,203

3,496 83.380
1 6,500

132 573
713 26.668

2,6W 49.439
255 -6.580

15,192 5,024,451
1,872 2,023:387

67 48 970
7 1,143,823
8313 861,918
63 13.488

1 -44.812
73511_32 61,707

29,507
16,526
26,252

-11.158



Corporate Foreign Tax Credit, 1980

RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED

Table 1.-Total Assets, Income, Tax and Credits and Foreign Income, Taxes and Credit, by Country to Which Foreign Taxes
Were Paid and DISC Dividends -Continued
[All figures are estimates based on samples- money amounts are in thousands of dollars)

Income and taxes from specific, geographic areat or country -Continued

57

Detkictions from oil and gas extraction income Taxable Income (less I=) before loss recapture

Country and DISC dw0ends Allocable to
Not allocable

to specific
Foreign

Specially
allocable

Other than
from branch

operations
Total specific Mies

of income
typ" of Total branch

income
income
(Section and specially

income 863(B)) allocable
income

(39) (40) (41) (42) (43) (44) (45)

Africa-Continued

West and Central African counties, total ..................................... 122,298 122.298 - 3,880,582 1,404,979 385 2,475.218

Gabon ................................................................................ 11,005 11,005 - 83.572 21,295 4 62.272

Ghana ................................................................................ - - - -3.667 -4,807 56 1,084

Liberia ................................................................................ - - - 512,559 19,273 137 493,149

Nigeria ............................................................................... 42,597 42,597 - 2,730,085 916,227 97 1,813,761

Zaire .................................................................................. 19,970 19,970 - 89,053 76,422 27 12,605

Other ................................................................................. 48,725 48,725 - 468.980 376,571 62 92,347

Southern Africa, total ............................................................... - - - 514,480 40,107 12,857 461.516

Malawi ............................................................................... - - - 1.844 256 8 1,580

South Africa (including South-West Africa) ................................. - - - 493,551 33,946 7,835 451.770

Zambia ............................................................................... - - - 4,468 4,017 19 433
Zimbabwe ........................................................................... - - - 2,365 1,938 - 427

Other ................................................................................. - 12,253 -49 4,994 7,307

Africa not allocable .................................................................. - - - 3,450 827 - 2,623

A" total ................................................................................ 1,060,875 1,043,630 17,239 12,721,825 5,355,650 169,918 7,196,257

Middle East, total .................................................................... 429,759 420,181 9,579 3,207,774 2,145,362 9,540 1,052,872

Bahrain ............................................................................... - - - 153,281 117,364 51 35,867

Iran ................................................................................... -11,884 -11,884 - 54,550 33,738 60 20,751

Iraq ................................................................................... - - - -259
-

115 60 -204

Israel ................................................................................. - - - 66,513 37,563 2,301 26,649

Kuwait ............................................... ................................ - - - 48,669 23,959 87 24,623

Lebanon ............................................................................. - - - 19,078 6,511 389 12,178

Qatar ................................................................................. 231 (1) 231 17,720 1,584 (1) 16,137

Saudi Arabia ........................................................................ 283,778 276,866 6,912 1.113,566 663,059 6,050 444,456

United Arab Emirates ............................................................ 157,633 155,198 2,435 1,677,398 1,246,112 119 431,166

Other areas of Arabian peninsula ............................................ - - - 39,051 2,261 197 36,593

Other ................................................................................. - - - 18,207 13,326 225 4.656

Southern arid Southeastern Asia, total ......................................... 623,546 615,915 7,631 5,597,382 2,174,337 20,303 3,402,742

Bangladesh ......................................................................... - - - 4,631 600 18 4,012

India .................................................................................. - - - 112,015 34,754 1,287 75,975

Indonesia ............................................................................ 380,727 373,532 7,195 4,293,303 1,430.975 10,359 2,851,969

Malaysia ............................................................................. 232,111 232.111 - 367,242 286,263 889 80.090

Pakistan ............................................................................. 992 992 - 45,151 21,664 173 23,313

Philippines ........................................................................... 9,700 9,263 436 275,124 143,070 801 131,253

Singapore ........................................................................... - - - 464,929 284,185 5,514 175,230

Sri Lanka ............................................................................ - - - 6,014 713 44 5,257

Thailand ............................................................................. 16 16 - 18,474 -31.063 1,112 48,424

Vietnam .............................................................................. - - - -261 -13 - -248

Other ................................................................................. - - - 10.761 3,189 106 7,466

Eastern Asia, total ................................................................... 7,570 7,541 29 3,914,399 1,037,323 140,042 2,737,035

China ................................................................................. - - - 3.455 -1,926 3,879 1,502

Hong Kong ......................................................................... - - - 526,233 257.153 10,323 258,757

Japan ................................................................................. 7,347 7,319 29 2.941,632 634,525 104,115 2,202,993

South Korea, Republic of ....................................................... - - - 249,081 74.265 2,874 171,942

Taiwan ............................................................................... 222 222 - 176,355 61.550 18.699 96,106

Other ................................................................................. - - - 17,643 11,756 152 5,735

Asia not allocable .................................................................... - - - 2,270 -1,371 33 3,608

Oceania, total ........................................................................... 1,568,503 1,568,110 385 1,972,187 785,717 19,880 1,166,569

Australia ................................................................................ 1,568,503 1.568,118 385 1,876,768 767,043 17,827 11091,898

Now Zealand .......................................................................... - - - 83.067 7,326 2,011 73,730

Other .................................................................................... 12.352 11,348 42 961

Puerto Rico and U.S. Possessions, total ...................................... - - 386,343 95,824 103,739 186,780

Puerto Rico ............................................................................ - - - 330,102 52,758 102,820 174.525

U.S. possessions, total ............................................................. - - - 56.241 43,066 919 12,255

American Samoa .................................................................. - - - 23,038 19.124 28 3,887

Guam ................................................................................. - - - 6,423 11.648 327 -5,552

Virgin Islands, U.S . ...............................................................

-

- 20,318 9.888 564

1

9,865

Other ................................................................................. - - 6,462 2,406 ( ) 4,056

Country not stated .................................................................... 34, 71 24,81 9,760 1,402,608 241,520 440,21 f 720,874

DISC dividends ......................................................................... 1,16711 - 167118

;
OPEC countries (included above) ............................................ ... 1,702, 1,684 17,160 13,109:S7 519011,40~ 25, :182:644

Footnotes at end of table.



58 Corporate Foreign Tax Credit, 1980
RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN'TAX CREDIT CLAIMED
Table I.-Total Assets, Income, Tax and Credits and Foreign Income, Taxes and Credit, by Country to Which Foreign Taxes
Were Paid and DISC Dividends- Continued
[All figures are estimates based on samples- money amounts are in thousands of dollars)

Ctiuntry and DISC dividends

All geographic areas, total ..............................

Canada .....................................................

Latin America, total ...................................

Mexico.
'* ........................................ * ....Central ~merica, total ...............................

Be ize .................................................
Costa Rica ..........................................
El Salvador ..........................................
Guatemala ...........................................

- Honduras ............................................
Nicaragua ............................................

Panama (including Canal Zone) ...............
Not allocable .......................................

Caribbean- countries. total ..........................
Cayman Islands ....................................
Dominican Republic ...............................
Halt ...................................................
Jamaica ..............................................
Trinidad and Tobago .............................
Other ..................................................

South America, total .................................
Argentina .................. : .........................
Bolivia ................................................
Brazil ........................................ :
Chile ..................................................
Colombia .............................................

Ecuador ............................ : .................
Paraguay .............................................

Peru .......................................... :........
Uruguay ..............................................
Venezuela ...........................................

Other..................................................---
Latin-America not'allocable .... .........

Other Western Hemlaphera, total ................

Bahamas ................................................
Bermuda ................................................
Netherlands Antilles ..................................
Other British West Indies ...........................
Other ............................

: ........................
Europe, total .............................................

Common Market countries, total .................
Belgium ..............................................
Denmark .............................................
France (including Andorra) .....................
Ireland ................................................
Italy (including San Marino) ....................

Luxembourg .........................................
Netherlands ........................................
United Kingdom .................. : ................
West Germany ...................... ;.............
Common Market riot allocable ................

Other West European countries, total .........
Austria ................................................
Finland ...................... .......................
Greece ...............................................
Liechtenstein .......... ............................
Monaco ..............................................
Norway ...............................................

Portugal .............................................
Spain ..................................................
Sweden .............................................
Switzerland .........................................
Turkey ................. :.............................
Other .................................................
Not allocable ......................................

East European countries, total ...................
East Germany .....................................
Rumania ............................................
Union of Soviet Socialist Republics .........
Other .................................................

Europe not allocable ...............................

Africa, total...............................................

North Africa, total ...................................
Algeria ...............................................
Egypt ................................................
Libya .................................................
Morocco : .....................................
Other .................................................

East Africa, total .....................................

Ethiopia .............................................
Kenya.: ..............................................
Tanzania ............................................

Uganda ..............................................

Other .................................................

Footnotes at end of table.

income and taxes from specific geographic ares, or owntry-Contnued
Foreign taxes paid o, accruad and deemed paid before reduction

Paid a accrued

Tax withheld at source on Other taxes Paid or accrued on
Total

Total
Dividends Interest

Rem,
royalties arid

Branch
incomil

Service
Income

PartnSnihip
income

Other income

Doomed paid

licerse is"
(46) (47) (48) (49) (50) (51) (52) (53) (54) (55)

29,996,184 17,351,661 1,373,863 676,488 547,938 10,M,109 364,M 50,528 4,250,346 12,644,523

2,326,392 957,351 236,365 111,923 83,033 208,470 31,621 2,570 283,377 1,369,034

3,199,230 2,370,571 212,475 451,599 136,692 394,055 71,124 6,277 1,098,448 828,659
687,003 439,881 63.037 201.816 77,539 55,841 16,180 224 35,244 247,122
274,295 52,119 2.652 3,669 3,488 23,247 894 164 18.003 222.176

316 128 - - - - - - 128 188
6319 5763 213 736 859 2,237 133 - 1,586 556
3:329 3:066 278 78 363 1.575 1 - 771 264

29,167 23,558 857 1.310 587 10,638 407 - 9,759 5,6D9
4,349 3,755 167 414 201 548 13 .10 2.402 594
2,699 2,277 202 266 218 66

9
- 1,515 422

227,737 13.538 935 ass 1,228 8,181 332 155 1,843 214,199
379 35 - - 32 3 - - - 344

578,546 518,683 5,785 2,060 3.075 65.567 1,804 106 440,286 59863
2,705 12 - 12 (1) - - - - 2:693

66,628 48,751 525 38 620 43,506 574 13 3.475 17,877
4,955 4.951 9 1 7 2,197 1,035 76 -1,624 5

42,329 42,078 122 94 1,643 14.459 42 1 25,718 251
459,135 420,729 4,895 1,865 783 3,597 105 16 409,469 38,406

2,793 2.163 234 51 22 1,808 49 - - 630

1.629,932 1,330,435 161.002 224,146 52.489 239.860 52,240 5,782 604,915 299,497
173,813 137,082 28.828 38,711 12.071 36,231 3.981 41 17,220 36,731
21,408 21,350 363 2,897 304 2,154 49 3 15,579 58

455,734 298,155 64,386 148,116 19,556 22,376 3,554 2,832 17,335 157,579
29,914 18,162 828 2,098 5.365 6,848 2,441 - 582 11,752
66,855 43,625 9,901 351 3,248 19.552 2.935 71 7,766 23,030

165,302 164,204 1,573 209 2.086 6,238 1,444 48 152,606 1,097
8,080 6,748 187 1,639 . 198 4,631 - 5 89 1,332

489,678 475,299 4,765 2,755 2,976 94,396 1,530 2.782 366,095 14,379
7,620 5,118 9 384 919 3,325 101 - 381 2,502

lee
817 13596 20,056 26,893 5,556 20,360 36,202 26,895 50,856

24:7
1

1 24:52 106 95 209 23,749 3 367 182
-29,453 -29.453 19.908 - -- 9,539 - --

6- -

274,132 71,678 5,300 313 95 63,034 178 11 2,748 202,454

48.334 .165 76 - 13 - - 77 48,168
91,896 1.308 1,191 83 - 8 - - 26 90,587

132,243 68.945 4,048 154 7 61,947 A 54 11 2,623 63,299
366 366 - 44 278 22 21

1,294 895 60 43 789 3 - -
1 400

11,573,152 5,5618,60 693,120 47,790 81,240 3,730,368 29,119 10,714 976,305 6,004,499

8.210,068 2,759,002 592.990 26,585 58,814 - 1,096,010 21.963 19,952 952,687 5,451,066
357,609 80,087 42,770 4,573 268 25.940 4,873 127 1,536 277,522

40,540 4,519 2.604 22 24 1.779 46 is 25 36.021
551,706 82,849 24,859 3,237 25.B36 23.019 3,168 312 2,418 468,857

8,909 4,148 6 211 241 3,581 - 108 4,761
342,553 83.058 29,473 3,963 19,492 27,658 731 10 1,731 259,494

i23 41 0 1,369 - 73 2,660 - - - - 19,613
1.2

68

27 .'j
78 52,908 3.310 231 97,694 530 6,111 111,005 945,060

j

23,7
9

41.93, 4

4 183,235 10.522 10,964 901.112 11,849 - 813,767 1,817.478
1.9 76

1

2.535

, 5 255,766 748 1,685 10,919 765 3,372 22,097 1,622,260
1

1.64 1.64

]

1
1

1,649 - 7- - -

3,350.10 2,799.63 99,764 21,141 20,760 2,627,408 6,932 762 22,868 550,471
58.73 9.86 4,119 468 305 4,199 3 62 702 .48.874
15.3 74 665 2 13

1
69 - - - 14.641

39.3 32.9 12,347 116 57 20,029 284 6,337
~18'1

11

1 16 - 18.110
845 596 - - 10 171 54 360 250

2,621,303 2.598,968 3,675 9,021 36 2,573,689 859 11.788 22,335

13,278 6,343 2,610 48 2,223 983 392 87 6.935
122,974 67,708 23.864 9,420 15,508 7,271 2,535 9.110 55,266

46,308 7,289 3.587 12 2,278 1,340 11 61 39,019
397,624 60,996 48,238 534 1,336 9,647 174 see 382 336,628

14,154 12,240 759 896 891 8,253 1,232 3 207 1,914
1,021 870 - 30 368 400 57 - - 14 151
1,022 1,011 1 591 - 420 - - 11
6,937 3,975 365 12 1,672 1.122 97 - 707 2,962
1,155 184 184 - - - - 971

905 905 - 1 148 659 97 -

4,878 2,887 i8l 11 1,524 463 - 707 1,991
6,040 6.040 - 52 1 5,817 128 - 42 -

5,637,487 3,906,1546 48,248 7,890 12,602 2,608,654 39,548 14,471 1,177,233 1,630,941

1142,406 2,394,777 997 6,446 1148 1,374,031 6,1169 112 1,005,175 12,072
343 3.435 - 120 394 2,921 - - -

~

52628 521.946 134 51 480 21482 590 - 499,209 4,343
1,86177 1.861,775 - 6,302 40 1,348:365 1,261 112 505,695 -

5.92 4,719 379 93 - 190 1,749 1,873 - 435 1,209
9,4 2,902 484 - 17 2,042 323 35 6,520

38,19

1

9,444 3,379 252 389 4,499 227 6 28,751
686 - - 10 677 -

-
-14,1 5,153 1.568 249 333 2,930 44 9,003

6 42

-

2 1 24 -

3.]

6,544
13::47 359 1.3261 (1) 33 - 12,117

2, 1.82 481 - 83q 183 27 1,086



Corporate Foreign Tax Credit, 1980
RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED
Table I.-Total Assets, income, Tax and Credits and Foreign Income, Taxes and Credit, by Country to Which Foreign Taxes
Were Paid and DISC Dividends- Continued
[All figures are estimates based on samples- money amounts are in thousands of dollars]

Income and taxes from specific geo7aphic area or country-Continued

Foreign taxes paid of accrued arid deemed Paid before teduction

59

C
Paid or accrued

Country and DIS dividends

r

Tax withheld at source on Other taxes paid or accrued on
Total

otal

T

-
Rents

Deemed paid

Dividends Intwest
,

royalties; and Branch
i

servi
i

Partnership
Other mcome

ficeftse fees ncome ncome income

(46) (47) (48)__ (49) (50) (51) (52) (53) (54) (55)
Africa - Continued

West and Contra] African countries, total ...... 2,858,188 1,428,659 6,650 790 1,22g 1,203,854 31,961 14,359 169,814 1,429,529
Gabon ................................................ 43357 41,634 203 - a 2,420 100 - 38,905 1,723
Ghana ................................................ 1:656 1,656 21 - - 1,274 170 - (1) -
Liberia ................................................ 8,510 5,322 280 97 14 4.916 2 2 4 3,188
Nigeria ................................................ 2,268,922 871,450 2,397 651 929 736,132 3,630 14,357 113,354 1,397,472
Zaire .................................................. 47,257 41,371 652 - 39765 945 -

-
5887

Other .................................................

*

488,486 467,226 2.899 31 280 419:348 27,114 - 17,551 21:260
Southern Africa, total ................................

"

34 07 7 4111 37,210 351 10,011. 24,106 384 - 1,334 160,577
Malawi ......

- ' ' '' '* ' * ' "* "' ' ' " " " "

: ~ 3 ::
534 - - - 534 - - 782

South ~~ca (includi ri g South-West Ai~~w

2.

736 36.890 290 10,085 20,905 384 1,181 159,191
Zambia ............................................... 2,052 1,750 257 64 to 1,393 - 27 301
Zimbabwe ............................................ 1,272 1,272 1 - 1 1,269 - -
Oth r .................................................. 510 206 71 2 2 5 - 126 304

Africa not allocable .................................. 179 167 2

45

39 63 7 12 11
AS* total ................................................. 5,873,155 3,748,718 112,702 33,502 134,782 2,6S8,996 179,135 10,639 618,961 2,124,437

Middle East, total ...................................
-

1,918,236 1,899,173 3,442 1,997 4,977 1,615,601 158,313 7,631 107,211 19,063
Bahrain ............................................... - - - - - - - -

:- ..... ..................................... .. .. ......
8.879 8,610 286 60 7,665 304 296 (1) 269

r aq . .. . .. .. .. 3 396 - - 330 66 - - (1) -
Israel .................................................. 20,91 14,713 2,997 1,901 1,450 6,889 349 - 1,126 6,204
Kuwait ................................................ 4,173 3.972 -

-

3.715 164 - 84 201
Lebano .............................................. 2,757 2,637 29 63 772 11 1,647 107 120
Qatar.

'
4,520 138 - 1 2 65 70 - - 4,382

Saudi k~~Ia 567,744 561.152 89 78 3,004 522,442 26.294 5,688 3,557 6,593
United Arab Emirates ........................... 1,304,490 1,304,433 - - - 1,071,517 130,585 - 102,331 57
Other areas of Arabian peninsula ............ 776 776 - 1 251 524 - - -
Other .................................................. 3,583 2,346 41 2 66 2,219 12 - 6 1,237

Southern and Southeastern Asia, total ......... 2,648,879 11453
1

57 22,842 17,778 46,660 857,025 14,382 1,193 493,277 1,195,722
Bangladesh .......................................... 1,680 1:629 9

1
5 419 5 - 1.189 51

India ................................................... 57,923 35,312 3,991 276 4.858 16,378 1,197 - 8,611 22,612
Indonesia ............................................ 2,343,522 1.252,802 4.932 5,233 13,904 760,866 4,824 820 462,223 1,090,720
Malaysia .............................................. 45,811 24,594 893 301 1,265 20,613 419 107 996 21,216
Pakistan .............................................. 22,623 13,677 434 105 34 8,404 1,650 15 3,034 8,947
Philippines ........................................... 89,676 67,812 6.533 10.488 15,469 19.435 3,351 89 12,"8 21,864
Singapore ............................................ 48,826 33,655 218 749 8,435 19.7-53 911 47 3,542 15,171
Sri Lanka ............................................ 1,137 932 68 - 4 309 329 - 221 205
Thailand .............................................. 36,107 21,200 5,761 624 2.680 9.827 1,182 115 1.011 14,907
Vietnam .............................................. - - - - - - - - - -
Other.................................................. 1,574 1,545 - 6 1,022 515 - - 29

Eastern Asia, total ................................... 1,305,713 396,060 86,419 13.508 83,118 186,324 6,403 1,816 18,473 909,652
China ................................................. 176 176 - 79 87 - 10 - - -
Hong Kong .......................................... 46,235 13.991 267 725 695 10,796 639 50 817 32,244
Japan ................................................ 1,125,498 298,927 51,526 11,215 77.917 139,182 4,174 1,766 13,147 826,571
South Korea, Republic of ....................... 89,964 50,660 27,163 56 1.713 19.430 688 - 1,609 39,304
Taiwan ................................................ 35,986 25,622 7,3D8 1,421 2.462 10,638 893 - 2,900 10,365
Other .................................................. 7,854 6,685 164 10 245 6,276 - - - 1,169

Asia not allocable .................................... 328 328 - 219 27 46 36 - - -

Oceania, total ............................................ 1,046,754 580,947 5616" 9,174 78,050 366,778 6,037 267 63,941 465,807
Australia ................................................. 994.195 561,393 55,062 8,474 72,761 362.793 5,809 267 56,226 432,802
Now Zealand .......................................... 44,887 12,176 1,544 599 5,198 3,703 79 - 1,052 32,712
Other ..................................................... 7,672 7,379 93 101 go 281 149 - 6,663 293

Puerto Rico and U.S, Possessions, total ...... 101,940 93,386 5,001 4,M 13,375 47,150 4,624 878 18,120 8,555
Puerto Rico ............................................ 86,729 78.555 4,831 4.091 12,682 37,757 4,214 24 14,955 8,174
U.S. possessions, total ......................... .... 15,211 14,831 169 142 693 9,399 409 853 3,165 380

American Samoa .................................. 8,260 8,260 - - - 6,333 - 1,922 -
Guam ................................................. 3.412 3.394 - - 43 1,782 12 .7 710 18
Virgin Islands, U.S ................................. 3.427 3,065 16 142 650 1,226 397 - 480 362
Other .................................................. ill ill

-

- - 58 - - 63 -

Country not stated .................................. 59 77 52,739

0 8'16

12,

7

3,002 4,702 11,213 7,033

DISC dividends ........................................

4:

7 1,066

j 1 -I -

- - 3,105

OPEC countries (included above) ................ 8,763,3 6,209,964 29,53 39.37 26,013 d4,480,244 _ 207,7" 2 320 1,405,651 2,553,370

Footnotes at end of table.



so Corporate Foreign Tax Credit, 1980
RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED

Table I.-Total Assets, Income, Tax and Credits and Foreign Income, Taxes and Credit, by Country to Which Foreign Taxes
Were Paid and DISC Dividends -Continued
[All figures we estimates based on samples- money arriounts are in. thousands of do0m]

Country and DISC dividends,
Gairs,

and

(56)
8,417.7AD geograptdc areas, total ......................................................................................... 82,531,08

Cwtm& ............................................ 10.20

Laft Afrielics, total ..............................................................................................

7,4

Mexloo .............................................................................................................. 2,492,0
Central AnorkA total .......................................................................................... 1.156's

Belize 5
. Costa 5,1
El Salvador ..................................................................................................... 2.
Guatemala ...................................................................................................... 25,12
Honduras ....................................................................................................... 3.096
Nicaragua ....................................................................................................... 2.385
Panama (Including Canal Zone) .......................................................................... 1-,117.053
Not allocable ................................................................................................... 1.040

Caribbean countries. total ..................................................................................... 267,526
10,224Cayman Islands ...............................................................................................

Don*wAn Republic .......................................................................................... 148,356
HaM ................................................................................. .......... *

.................. 274
Jamaica 41417
Trinidad 98,205
Other ............................................................................................................. 6,050

South America. total ............................................................................................ 3,827,923
Argentina......................................................................................................... 435,001
Bolivia ................................ I ................................ ; ......................................... 840
Bram

.
I ........................................................................ 1.................................... 1,817,220

Chile ............................................................................................................. 158,494
Colombia ........................................................................................... I ............. 674.86~

Ecuador ....................................... ................................................................. 18,035
Paraguay ........................................................................................................

.

1
5,4776

..............

I

Peru ................................................................................................. 19.32
-Uruguay ............................................ . ............................................................ 25,212
Venezuela ............................................................ ....................... .....................-.. 470 571;
Other ................................................................................... ; ......................... 2:117

Latin America riot allocable ...................................................................................

other Wastem Hernisphers, total ...........................................................................

M
I.Bahamas ...........................................................................................................

1

62,.11
Bermuda 27..5
Nethertands ...................... ........... .............. * ......... ... 37;0,177
Other British West I....... -

Other ................................................................................................................ 2,920

Europe, total .................................................... ;.........I............................................ 42,279,430

Common Market countries, total .......................................................................... 3797 370
Belgium ............................................................... ......................................... 1:445.915
Denmark ........................................................................................................ 187,403
France (including Andorra) .................................................................................. Z303,954

land ................................................................................................... :....... 45,131

traly (including San Marino) ............................................................................. ;.. 2,094,286

Luxembourg .................................................................................................... 68,891
Neftriands .................................................................................................... 7,936.023
United VJngdom ............................................................................................... 11,341,196
West Germany ............................................................................................... 12,556,571
Common Market not allocable ............................................................................ -

Other West European countries, total ..................................................................... 4,289,900
Austria.: .......................................................................................................... 319,775
Finland .......................................................................................................... 49117
Greece ................................................................................. : ........................

71
j51

Liechtenstein ....................................................................... 51
Monaco ...............................................................................: '5
Norway ........................................................................................................... 280.93

Portugal .................................................................................................... ... 66,61
Spain ............................................................................................................. 647,41
Sweden ........... ................................................................... : ..... .................... 244,41
Switzerlam ................................................................................ .................... 2,537.61
Turkey ........................................................................................................... 18,011
Other ............................................................................................................. 2,561
Not allocebte .................................................................................................. 27

East European countries, total ............................................................................... 10.160
East Germany ................................................................................................. 4,957
Rumania ......................................................................................................... -

Union of Soviet Socialist Republics ..................................................................... -

Other .................................................................................... I ........................ 5,203
Europe not allocable ............................................................................................ -I

Affica, total .......................................................................................................... MW49

North Africa, total ....................................................................................... 40.106
Algeria ........................................................................................................... -

Egypt..................... 7 ....................................................................................... 10,694
Libya ............................................................................................................. -

Morocco ......................................................................................................... 8,808
Other ......................................................................... : ................................... 20.604

East Africa, total .............................................................................. .................. 157

.

018
Ethiopia ........................................................................... ...............................

-

KeMa .......................................................................................... : ................. 83371
Tanzania ...................................................................................... ................. 19:77
Uganda ..........................................................................................................
Other .............................................................................................................

Focrawtes at and at table.

-Income and taxes from Sitecilk: geograPhic Wall Or c0untrf-CantinUad
Income antj taxes of rejaud foreign corporations and DISCs

Taxes paid on

W.Pro.--

(57)

Dividends
paid or

odg=to domestic
corporations

(58)

Taxes deemed

co~ania.V

(59)

=.r
foreign

-=" r-Y

(60)

0832,674,021

2,842.66

2,497,27
984,
148,78

1.7
4

9.59
91

1,02
134.49

344
115,306

2.655
61.937

103
1,718

56,205
2,687

1,2411,525
100,364

256
633,923
38,043

249.112
3,451
2.150

46.050
16,931

157.311
932

198,768
6119911
68,949
66,958
-
862

16,281,392
15,271.190

595.987
76,306

968,041
7,861

626.060
28,154

3,511,694
3,190,193
6,266,892

-
1.004,

130.606
23784
18:862
11,148

345
89,327
24.358

166,599
75,624

454,651
9,024

525
13

5,339
2,087,
-

3;1~-

2,261,1521
19.67$

4,940

4,431
10,290

2

2

0

37

.

9'711

1

20
301

2:7366
27

1.12
89

7.6
1,403

664
500,120

696
50.772

6,185
IZ220

a
379

31,223
757

619,843
108.140

IDS
296,373

33,145
45.803
4535
1:807

2,077,1

442,3M

299,724
44 92Q

121:97~
-

5
178
144
82
-

121.565

969
969

-

131,861
82
-

114,052
1,884
1.143
239
-
3~

3,749.830

755,458

424,234
76,883

226,967
-
21

572
2:5111'~W

126

1

Mvidends paid
to second-ON

foreign

by

cxx~ns

(61) ,
508,494

221,646

36,823
21,753

1.914
-
-
-
-

1~
-

1.908

5481
1 54~1:

118,

-

836
814
-

73,824
9,722
7,899
868
-
66

CZ

19,899
7,063

-1OZ516 - -44,418~- - ----25,
453,

530,131
74,01

27,3

4

,

22

.

4
187.751
267,301

-
1,065

8,125,669
6,862,576

341.960
54.294

475,162
20,736

512.409
19,784

1,172.619
Z723.858
1,541,752

-

1,261,145
61,305
13.355
18.625
31,121,

372
44,906
13,327

146,167
71.011

858.472
2,037
435
12

1,948
1,390
-
- I

T

4W91

17
10,34

-
143.34

1,28
55,153

1-
7

1'135~76
208.

170,893
21,0713

1

38X9 6,157
5,778

32.291 6,157
-

-

to
192,913

1.920.81 177.59522'
38,408 77

- -
138,3DO 871

1.375 -
61.793 414
11,879

292.436 16,012
1,070.432 164,336

306,185 6.886

289.966 15,318
44,522

435
11

14,503

-633
-

1771820
9:0 4.037
3

.
1 11,281

10,051
-

4661

2
9614:1-

131
,
5215
-

-

2 26,09~
7~_j11,561

4.321

1
:89"

533
35

-1'6~J17
3

gg

2

271

7-

53
-

-

5

6
273' 268
.7 113

-
82 102
- -

11



Corporate Foreign Tax Credit, 1980
RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED
Table I.-Total Assets, income, Tax and Credits and Foreign Income, Taxes and Credit, by Country to Which Foreign Taxes
Were Paid and DISC Dividends- Continued
[All figures are estimates based on samples- money amounts are in thousands of dollars]

Country arid DISC dividends

Africa Continued

West and Central African countries. total .................................................................
Gabon ...........................................................................................................
Ghana ...........................................................................................................
Liberia ........................................

Nigeria ........................................ ................. * .............................* ..........
Zaire .............................................................................................................
Other .............................................................................................................

Southern Africa, total ...........................................................................................
Malawi ...........................................................................................................
South Africa (including South-West Africa) ............................................................
Zambia ..........................................................................................................
Zimbabwe .......................................................................................................
Other ............ ................................................................................................

Africa not allocable .............................................................................................

Asts, total ............................................................................................................

Middle East, total ................................................................................................
Bahrain ..........................................................................................................
Iran

'* ... -* ................. *-- ........ * .... * ................. **... * ...... *'*'** ... * ... * ....... ***" .........Iraq
.......................... * ...... ** ... *'** ........ * ......... -* ............... ** .... * ........... *"*** ........Israel . ...........................................................................................................

Kuwait ...........................................................................................................

Lebanon .........................................................................................................
Oatar.

k~~: .....................................................................................................
Saudi 1&
United Arab .......... ........ ** ........... ......... ** ................. - ...

................. ......................Other areas of Arabian peninsula .......................................................................
Other .............................................................................................................

Southern and Southeastern Asia, total ....................................................................
Bangladesh ....................................................................

:,***'* ... *'*"*"***'** .........
ndia ....: .........................................................................................................
ridonesia .......................................................................................................
Malaysia .........................................................................................................
Pakistan .........................................................................................................

Philippines .......................................................................................................

Singapore .......................................................................................................
Sri Lanka .......................................................................................................
Thailand .........................................................................................................
Vietnam .........................................................................................................
Other .............................................................................................................

Eastern Asia. total ...............................................................................................
China

..................... ..................... .......Hong lk~ng .....................................................................................................
Japan ............................................................................................................
South Korea, Republic of ..................................................................................
Taiwan ...........................................................................................................
Other .............................................................................................................

Asia not allocable ...............................................................................................

Oceania, total .......................................................................................................

Austral's
... ............................... -* .................................................. * ........Now Z aland .....................................................................................................

Other. 0.............................................................................................................

Puerto Rico and U.S. Possessions, total ..............................................................

Puerto Rico ....................................................................................................
U.S. possessions, total .........................................................................................

American Samoa .............................................................................................
Guam.
Virgin
Other .............................................................................................................

Country not stated ...............................................................................................
DISC dividends .....................................................................................................
OPEC countries (Included above) ...........................................................................

Gams,
Wallis arid

Income

(66)

2,353610
3:6
-

196,038
1,980,068

82,D36
91,781

1.003.076
4,797

992,222
4,153
-

1,904
434

15,804,356

546,828
-

10,856
-

355,58
1,431

11908
48:
6,t2
-

4,670
7.304.278

319
216.707

6,475,750
93,578
37,437

243,632
141,868

458
91,556

-
2,974

7,953,076

551.023
6.860,157

364,057
174,740

3.1
J17

2,624,

2.461,08
162.

94

11,115:
9,134,4~

Income and taxes "in specific geograpPic area or country -Continued

Income and taxes of related foreign corporations and DISCs

Taxes paid on
gains woft
and income,

(57)

1,823 73q

-7,
1,746,69

29,3
38.17

347,68
2,

343,

641

83

I's7,492,0~71

162.10

DWidends
paid or

co

to domestic
co"Porations

(56)

1921:797
113~

54730
103:627

6,969
26,337

231,180
1,044

229,088
511

536
16

2,016,274

36,61
-

1.079
-

11.183
1,230

1'4,232
16,444

1,109
-

Taxes deemed

C.=

(59)

616
-
-
62
-
-

554

27,114

27,114

25,87
3.22;

DMdends paid
10 related
Iorl n.cor O.L

cand. DISCr

.Z%n
n.

(60)

906
-
-

88
-
-

818
45,360

45.36Q

38,001
3,800

-
2,011

92,347
201

674
14:

313
-

2,312

3.931,499
272

126,547
3,595,406

46,494
20,488

74,341
31,322

227
34,712

-
1,690

3,398,465

84,410
3,156,823

124,439
31,492

1,301
1 1

6895

":7:1,
67,

-31

31,331
2,476

5,572,418

1,194

1,013,991
9

14.903
874,767
20,442
7,253

39,686
33,013

202
23,694

-
21

965.560

152.84
699,52

72,890
38.784

1.513
105

475,890
436,276

39,095
519

20,416

17,556
2,860
-

46
2,814
-

12,79
"678,87

10,671

-

3,800

3,422
-

1,927
-
26

126
422
919
-

9.23~33

4 3
'5 3

170,111
71169.82

-

2,
7,874

2.6a3,
-1

90
-
24~

865
1

C!

-41

31,510

1
9 007'

12:511

2,12,11':2
2 21.1770

-24,153
30,31q

61

Dividends paid
to ssoond-berco='

by ftrd-fier
ons=n

(61)

104
-

104
-

5,301

5.301

-
-

230
-

200

-131

-

-
69
-
-

30

30
-

-

4 321

455'306
15
-

-

71471-
Footnotes at end of table.



.62 Corporate Foreign Tax Credit, 1980

RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED

Table I.-Total Assets, Income, Tax and Credits and Foreign Income, Taxes and Credit, by Country to Which Foreign Taxes
Were Paid and DISC Dividends- Continued
[All figures are estimates based on samples - money amounts are in thousands of dollars)

Camtry and DISC dividends

Income and taxes from specific geographic was or country -Contimied

income and taxes of related foreign corporations and DISC's -Contimed

Income and taxes of first second, arid third-fie, foreign corporations
from which constructive distribittioris were received

Gains. profits
and income

Ali geographic areas, total .................................................................................................................

Canada ........................................................................................................................................

Latin America, total ......................................................................................................................

Mexico ......................................................................................................................................
Central America, total ..................................................................................................................

Belize ....................................................................................................................................
Costa Rica .............................................................................................................................
El Salvado ............................................................................................................................
Guatemala ... ..........................................................................................................................
Honduras ...............................................................................................................................
Nicaragua ...............................................................................................................................
Panama (including Canal Zone) ..................................................................................................Not

allocable ..........................................................................................................................

Caribbean countries, total .............................................................................................................
Cayman Islands .......................................................................................................................
Dominican Republic ..................................................................................................................
Haiti ........................................................................ .............................................................
Jamaica .................................................................................................................................
Trinidad and Tobago ................................................................................................................
Other ............................... ....................................................................................................

South America, total ....................................................................................................................
Argentina ...............................................................................................................................
B livia : ..................................... :............................................................................................
Brazil .....................................................................................................................................
Chile ... ; .................................................................................................................................
Colombia ................................................................................................................ : ...............

Ecuador .................................................................................................................................
Paraguay ................................................................................................................................
Peru ......................................................................................................................................
Uruguay .................................................................................................................................
Venezuela ..............................................................................................................................
Other ...... ........ ......... .... ..... ...... ....... .....................................

Latin America not allocable ..........................................................................................................

Other Western Hemisphere, total ....................................................................................................

Bahamas ...................................................................................................................................
Bermuda ...................................................................................................................................
Netherlands Antilles .....................................................................................................................
Othe British West Indies .............................................................................................................
Other ........................................................................................................................................

Europe, total ................................................................................................................................
Common Market countries, total ....................................................................................................

Belgium .................................................................................................................................
Denmark ................................................................................................................................
France (including Andorra) .........................................................................................................

..........................Ireland .........................................................................................................
Italy (including San Marino) .......................................................................................................

Luxembourg .............................................................................................................................
Netherlands ........................................... I ................................................................. ..............
United Kingdom .................................................................................................... ...................
West Germany ........................................................................................................................
Common Market not allocable ....................................................................................................

Other West European countries, total ................... .........

Austria ......................................................... 7 ..............

Finland ..................................................................................................................................
Greece ..................................................................................................................................
Liechtenstein ...........................................................................................................................
Monaco .................................................................................................................................
Norway ..................................................................................................................................

Portugal .................................................................................................................................
Spain ....................................................................................................................................
Sweden ............................................................................. : ...................................................
Switzerland .... : ........................................................................................................................

.........Turkey ..........................................................................................................................
Other ....................................................................................................................................
Not allocable ..........................................................................................................................

East European countries, total .......................................................................................................
East Germany .........................................................................................................................
Rumania ................................................................................................................................
Union of So~iet Socialist Republics .............................................................................................
Other ....................................................................................................................................

Europe not allocable ...................................................................................................................

Africa, total ..................................................................................................................................

North Africa, total .......................................................................................................................
Algeria ...................................................................................................................................
Egypt ....................................................................................................................................
Libya ....................... : .............................................................................................................
Morocco ................................................................................................................................
Other ....................................................................................................................................

East Africa, total .........................................................................................................................
Ethiopia .................................................................................................................................
Kenya.: ..................................................................................................................................
Tanzania ......... . .....................................................................................................................
Uganda ..................................................................................................................................
Other ....................................................................................................................................

Footnotes at end of table.
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5,812,673

952,010

1,058,216
129,154
726,709

-
100

725,

08
-1,

049,2'.
8,

513
193,083

-
-

856691
15:09
37

,
94~
439
-

6,562
47,378

617,311
113,10
252,01

5

251.39

Texas paid on
gains, Profits
and income

(63)
1,958,764

453,162

161,231
56.905
49,484

-30

80
-

49,022
-344

2.577
2.268

78

-
231

52.265
-
-

27,739
5,815
8,888
122

16811
8.021

141,891
31,929
67,730
42,231
-

2,481,064 1,0",463
1,594,676 869,316

142,374 33,092
5,786 2,523

92,251 38,981
19.118 954
52.704 13,693
19,239 7,467

290.99 67

-

57
111,7 25

66860,43 679:36~
-

886.309
5.812

--39,59~

158
700

31,012
4,648

802442
1938
-
-

80
-

175,120
1,896

-
-5,312
-
118
359

5,415
1.4688

1594
1

0
7~7

27
-

178,M

126

2T

20,965

58

sa

DMdends
coristructhrely

ifistribided
to domestic
corporations

(64)
2,046,902

214,386

370,537
15,668

307,374
-
37

306,567
696

5,773
5,614

14
-

1
41
-41,72

6,293
1,512
5,899
317

6
27,695

419,253
54.127

170,538
194,588

-

824,315
276,965

8,527
1,549

14,612
12,365
10,951

7,846
103193
38:70
7 3

547,323
1,310

-

(1)

26,743

17

4,934
1 :4
2713

8

2

27

39,362

25

25

Taxes deemed
paid by
related
for=71"

(65)
242,50328

6,

35;

57,

6"

55,

47

_

-
-
-

55,470-
-
-
-
-

1,91 E

514
-

114
-

Taxes deemed
paid by
domestic

corporations

(66)

1,267,467

237,138

121,054
7.982

94,738

16
-
21

-94,357-
344

2,230
2,034

78

-
118

16,104

11,005
948

1,822
.236
-

-
2

1,748 2,092

26,376
4,389

21,989
-

158,059
28.095
88,503
41,462

-

120,97~
32381

1:1 0
-

298
1,289
-

6,550
13739

9:410

--
88,563

-

-
9,826
-

78,;37
-

21

52

639,153
418,996

7,192
1,182

12,962
1,568
5,536
8,970

45,521
23.790

312.273
-

220,131
1,330

-
13.672
-
44

1,178
785

203,020
102

27

-
27

3,926

-

22
-
22
-



Corporate Foreign Tax Credit, 1980
RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED
Table I.-Total Assets, Income, Tax and Credits and Foreign Income, Taxes and Credit, by Country to Which Foreign Taxes
Were Paid and DISC Dividends -Continued
[All figures are estimates based on samples - money amounts are in thousands of dollars)

Income and taxes from specific geographic arm or cotmay-Continued

Country and DISC dividends

Income and taxes of related foreign corporations and DISC's -Continued
Income and taxes of first, second, and third-tier foreign corporations

from which constructive distributions were received

Atrica Continued
West and Central African countries, total ........................................................................................

Gabon ...................................................................................................................................
Gha ...................................................................................................................................
Liberia ...................................................................................................................................
Nigeria ...................................................................................................................................
Zaire .....................................................................................................................................
Other ....................................................................................................................................

Southern Africa, total ...................................................................................................................
Malawi
South 16ic"s...(in'*c*1*u**d*i*n'g' ...S"o'u"t'h'-"W"e"s't"A"f'ri"c*&')"**'***'* ................................. "***** .......
Zambia ..................................................................................................................................
Zimbabwe ..............................................................................................................................
Other

Africa not'~Ii li~

Asia, total ....................................................................................................................................
Middle East, total ........................................................................................................................

Bahrain ..................................................................................................................................
Iran

...... * ... - - *... * ................................ ........ * ............... * * ....................Iraq
*** ....... -*-**-- ......................... * * .... ...... *................. .......................Israel .....................................................................................................................................

Kuwait ...................................................................................................................................
Leban n ................................................................................................................................
Qatar.

AntSaudi ~;a'bia' ... ........................... ........................ **** ...... .................. -** ...
United b mirates ...............................................................................................................
Other areas of Arabian peninsula ...............................................................................................
Other ....................................................................................................................................

Southern and Southeastern Asia, total ............................................................................................
Bangladesh .............................................................................................................................

:
ndia .....................................................................................................................................
Mendonesia ............................................................................................................................... 1

laysia ........................... I ..............................................................................
Pakistan .......................................................................................................................... *****"
Philippines .......................................................................................................................

**"***Singapore ...............................................................................................................................
Sri Lanka ....................................................................................
Thailand ...........................................................................................................................................................
Vietria .................................................................................................................................
Other ....................................................................................................................................

Eastern Asia, total ......................................................................................................................
China ....................................................................................................................................
Hong Kong .............................................................................................................................
Japan ....................................................................................................................................
South Korea, Republic of ..........................................................................................................
Taiwan ...................................................................................................................................
Other

'~J-* ....... ** ............... ***'*"********'**** .............................................. .......................-****-*Asia not locable .............................................

Oceania, total ...............................................................................................................................
Australia ....................................................................................................................................
New Zealand .............................................................................................................................
Other

........................................................................................................................................

Puerto Rico and U.S. Possessions, total .........................................................................................
Puerto Rico ...............................................................................................................................
U.S. possessions, total .................................................................................................................

American Samoa .....................................................................................................................
Guam ... ................................................................................................................................
Virgin Islands, U.S ....................................................................................................................
Other ....................................................................................................................................

Country not stated .......................................................................................................................

DISC dividends .............................................................................................................................

OPEC countries (included above) ...................................................................................................

Gains. profits
and income

(62)

Taxes paid on
gains, profits
and income

(63)

135.478 4,74C
-
- -

133,836 4,464
- -

914
-728276

43,202 16,167
- -

43,171 16,14~71
3

2N
16,.12

1,431

14,594

68,230

344,299

2
t

14 688'
44:67-,

1,72

215,111

168
44

34552,213~

193148M
193.483

7,801
7,801

24,614

64,184

201

414
2:23
-

64

43,02~

23 7S:471
1 4~

03

74,39~
74,393

2,
2. 9
-

61321

8,80$

Dividends
constructively

dstribLned
to domestic
corporations

(64)

38,56A

-
38,441

-12~
792

781~

96,4;
5

1,230

4,654

8.355

204313,

61
6.5
-

300
-

82,255~

7 7~9
6 '14:159

31
-

75,281
75,281

2,004
2,004

5,141
-

34,20~

Taxes deemed
paid by
related
foreign

corporations
(65)

52

--
52

-

511117,
3,82:?:~

3. ~E2

238
-

-
2,391

2,391
-

25,20~
25,2C~

63

Taxes deemed

corporations

(66)

2,250
-
-

2,175

-
-75

1,654

1,634
20
-

28,300
3,744

2,060

293
35

177
-

444
945
-

167
-
-

22.495

13.378
8,959
158
-

77,516
77.516

391
391
-

'Less than $500.
NOTE: The data in columns 1-13 pertain to the total activity of the domestic parent corporation. Since many corporations received income from or paid taxes to more than one country, the data in these columns are

not additive. The data in the remaining columns are additive except for small differences due to rounding.



Crude Oil Windfall Profit Tax,
First Quarter 1984
By Michael Alexandell

For the first time in 3 years, reported
windfall profit tax liability after adjustments
-increased from the previous quarter. Removal
prices for domestic crude oil continued to
decline, but increased production pushed the
tax liability upward. The windfall profit tax
liability for the quarter was $2.4 billion, or
6 percent higher than for the previous quarter
(Figure A). Through March 1984, the total
amount of windfall profit tax reported since
the enactment of the Crude Oil Windfall Profit
Tax Act of 1980 was $65.7 billion.

Although the windfall profit, defined as the
removal price less the sum of the adjusted base
price and state severance tax, decreased by
$0.28 per barrel, the windfall profit tax
liability increased because of greater produc-
tion (Figure B). The number of taxable barrels
of oil for the quarter increased by 16 million.
The daily production increased by 247,000
barrels. The windfall profit per barrel decline
resulted from a decline in removal prices in the

first quarter of 1984 and an increase in the
adjusted base price and state severance tax.

In June 1981, the average removal price
reached its highest level, $33.09 per barrel,
but has since declined to $25.98 per barrel.
The decrease in the removal. prices had been a
result of both declining demand in the United
States for oil products and the worldwide sur-
plus of crude oil. The worldwide glut continued
to keep the price of foreign crude oil down in
the first quarter of 1984, hence the declining
prices of domestic crude oil.

However, the Oil & Gas Journal projects that
the 6-year decline in demind for oil products
in the United States will end in 1984 [1).
Increased economic growth in the first quarter
of 1984 combined with a colder-than-normal
winter in 1983/1984 pushed the U.S. demand for
oil products upward. The increased demand
coupled with a stable supply of domestic crude
oil should have, in theory, pushed the price

Figure A
Components"of Windfall Profit Tax Liability Before Adjustments:
Aggregate Values By Quarter Oil Removed

Billions of Dollars
30 r

Prior to Full Decontrol After Full Decontrol

Removal Value

Adjusted Base Value
Plus State Severance
Tax Adjustment

Tax Liability
...................................... Before Adjustments1

.....................
.............

.........................
.............

................. ...........

Mar W Jun 80 Sep 80 Dec 80A Mar 81 Jun 81 Sep 81 Dec 81 Mar 82 Jun 82

Quarter Oil Removed

'Some returns report windfall proffl tax lialbillity only; therefore, data for removal value, adjusted base value and
state severance tax adjustment have been adjusted to reflect totals as if all returns reported this detail.

20ne (nonth only.

Sep 82 Dec 82 Mar 83 Jun 83 Sep 83 Dec 83 Mar 84
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Figure B
Components of Windfall Profit Tax Liability:
Averages per Barrel by Ouarter Oil Removed

Dollars
35r"

30

11 25

20

15

10

90090060000060600000011

Crude Oil Windfall Profit Tax, 1984

Mar 8

Adjusted
Base Price
And State
Severance Tax

90000000*0 ..... Tax Uability Adjustment
0 0,600660

0
-------

Prior to Full Decontrol 1 After Full Decontrol

I I 1 1 1 1
.

I
Jun 80 Sep 80 De(.8CYA Mar 81 Jun E~l

L I I I I I I I I
Sep 81 Dec 61 Mar 82 Jun 82 Sep S2 Dec 82 Mar 83 Jun 83 Sep 83 Dec 83 Ma~ 84

Quarter Oil Removed
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,dju_ted base pri~ and no F,3rm 047 wwi tiled Ti-e dqla in th~ fiqiir, -, bas~d ~i nfDrmal~n r~~p~srted

,,onlh -

upward. However, the dominant influence of the
foreign market has caused the price of domestic
crude oil to continue to decline.

The sum of the adJusted base price and the
state severance tax adjustment rose 17 percent
from $16 69 per barrel for the quarter ending.
June 198i to $19.55 for the first quarter of
1984. This increase was primarily a result of
an inflation adjustment to the adjus,ted base
price [2].

The following table is a summary, by quarter,
of tax liability before and after adjustments
since the tax- went into effect in 1980. The
adjustments were necessary because of errors by
withholding agents during previous quarters or,
more- frequently, reflect the application of the
net income limitation. The net income limita-
tion adjustment amounted to -$169 million, and
adjustments to previous quarters were approxi-
mately -$59 million, for a total adjustment of
-$228 million for the quarter ending March 1984.

The net income limitation generates an adjust-
ment because this'provision limits the windfall
profit to 90 percent of the net income per
barrel of oil and can be estimated by certain
taxpayers for the current quarter. The adjust-
ments to the previous quarter include under- or
over-withholding from previous quarters that
the depositing or withholding agent (usually
the first purchaser) corrects~ by adjusting the
amounts withheld in. succeeding quarters.

Producers can claim.as a' refund or a credit on
their income tax returns additional over-with-
holding of windfall profit tax, due to error or
the net income limitation, that has not been
corrected by the withholding agent.

Windfall Profit Tax Before and After Adjustments
(Millions of Dollars)

Quarter Tax Before Total Tax After
Ending Adjustments Adjustments Adjustments

Total .... $70,318 -$4,633 $65,685

Mar. 19801 ... 788 .788
.June 1980 .... 2,842 2,821
Sept. 1980 ... 3,413 -88 3,325
Dec. 1980 .... 3,918 -927 2,991
Mar. 1981 .... 6,953 +242 7,195
June 1981 .... 7,253 -107 7,146
Sept. 1981 ... 6,344 -251 6,093
Dec. 1981 .... 6,007 -497 5,510
Mar. 1982 .... 5,222 -221 5 001
June 1982 .... - 4,283 -295 3:988
Sept. 1982'..

"
4,404 -445 3,959

Dec. 1982 .... 4,440 -634 3,806
Mar. 1983 ~... 3,320 -193 3,127
June 1983 .... 2,951 -203 2,748
Sept. 1983 ... 2,822 -300 2,522
Dec. 1983 .... 2,736 -465 2,271
Mar. 1984 .... 2,622 -228 2,394

'One month only.

I



Crude Oil Windfall Profit Tax, 1984

Based on returns of taxpayers who provided
complete detail on windfall profit tax computa-
tion [31, tier one oil continued to dominate
production for the quarter ended March 1984
(Figure C). Tier one oil (all domestically
produced crude oil other than oil specifically
classified as tier two or tier three, or oil
explicitly exempted from the tax) represented
64 percent of total production. Tier two oil
which represented 8 percent of total production:
is oil produced from stripper well property not
qualifying for the stripper exemption and oil
from economic interests in a Naval Petroleum
Reserve held by the United States. Tier three
oil, which is heavy oil, incremental tertiary
oil and newly discovered oil (61 percent of
tier three), accounted for 28 percent of total
production. Tier three oil, which is generally
taxed at a rate lower than tier one oil , has
accounted for a steadily increasing percentage
of total production.

DATA SOURCES AND LIMITATIONS

The windfall profit tax is reported on the
Quarterly Federal Excise Tax Return, Form 720.
Form 6047, Windfall Profit Tax, shows how the
tax is computed and is filed as an attachment
to Form 720. Tabulations in this article are
based on the Form 6047. Returns are due 2
months after the end of the quarter in which
the oil is removed. Data are based on all
returns with a tax liability of $1 million or
more before adjustments and a 10-percent sample
of all other returns.

Figure C

67

Sampling and nonsampling errors were con-
trolled by a variety of methods. Although
efforts were made to secure missing returns,
some returns may have been omitted because of
time and resource constraints. Attempts were
made to correct imbalances in taxpayer entries
for the components of windfall profit; if this
proved impossible, an out-of-balance return was
treated as a return on which the components were
not reported, and therefore only the liability
for each tier was tabulated. However, to
account for returns not reporting the tax
computation detail, the components were adjusted
using a factor derived from the relationship of
the tax liability for those reporting all tax
computation detail to the total reported wind-
fall profit tax liability. A number of verifi-
cation checks were performed at all stages of
manual data abstraction and computer tabulation.

The Statistics of Income Bulletin also
includes data on excise tax collections. The
excise tax collection figures show the liability
after adjustments, as reported on Form 720,
from returns entered into the Internal Revenue
Service computerized Business Master File (BMF)
each quarter. A number of considerations affect
comparisons of data from these two sources.
Returns are not due until 2 months after the
close of the taxable quarter; however, the
interval between the close of the taxable
period and the final recording of the return
often varies, so that the quarterly BMF totals
usually represent several taxable periods. On
the other hand, the data presented here have

Percent of Taxable Oil Production by Tier of Oil
Percent

Prior to Full
Decontrol

After Full Decontrol

Tier One Oil

Tier Three Oil

Tier Two Oil

Septil DecOl Mar82 Jun82 SepS2 Dec82 Mar83 Jun83 Sep63

Quarter Oil Removed

Dec 83 84



68 Crude.Oil Windfall Profit Tax, 1984

been tabulated for specific taxable periods.
As a result, the two sets of statistics are not
directly comparable.

DEFINITIONS

Brief definitions of the terms used in the
tables are given.

Adjusted Base Price.--The base price multi-
plied by the inflation adjustment, which is
derived from the Gross National Product (GNP)
"implicit price deflator."

Adjustments to LiabiliU.--Corrections applied
1:6 the current q arter's liability to correct
for the net income limitation and over- and
under-withholding in previous quarters.

Base Price.--For tier one oil, the upper tier
ceiling price, as defined by Department of
Energy price control regulations, which would
have applied to the oil had it been produced
and sold in May.1979, reduced by $0.21. For
tiers two and three oil, the base prices Were
$15.20 and $16.55, respectively, adjusted for
grade and quality.

-- - Crude- OiV.--The -term -appl ies-- -only- -to --natural -
crude petroleum and does not'include synthetic
petroleum, such as oil from shale or tar sands.
It does, however, include natural gas liquids
treated as crude oil under the June 1979 energy
pricing regulations issued by the Department of
Energy.

Deposit Requirements.--The timing of any first
purcnaser to aeposlramounts withheld depends
on the identity of the first purchaser. Major
refiners, other than independent refiners, are
required to make semimonthly deposits of the
withholding tax. All other first purchasers
are required to make withholding deposits no
later than 45 days after the oil is removed
from the premises, except independent refiners
that purchase oil under delayed payments
contracts. They are required to make deposits
by the first day of 'the third month, beginning
after the month of removal.

Exemet Alaskan Oil.--Oil from a reservoir
otner Than The baaT-erochit reservoir that has
been commercially exploited by any well north
of the Arctic Circle; and oil produced north of
the divides of the Alaska and Aleutian Ranges,
and at least 75 miles from the nearest point of
the Trans-Alaskan Pipeline System.

interests held by a church on January 21, 1980,
if, before January 22, 1980, the net proceeds
of such oil were dedicated to the support of a
medical facility, - educational institution, or
child care facility..

Exempt Governmental Oil.--Oil produced from
an economic interest "e d by a state or a
political subdivision (including agencies- and
instrumentalities), the net income from which
is used for public purposes.

Exempt Indian Oil.--Oil produced from mineral
inrerests neld by or on behalf of Indian tribes
or individuals on January 21, 1980, which is
one of the following: (a) production received
by Indian tribes and individuals from Tribal
Trust Lands (the title to. such' land is held by
the United States in trust for the tribes); (b)
production from land or mineral interests held
by an Indian tribe eligible for services
provided to Indians by the Secretary of the
Interior; or (c) oil, the proceeds from which
are paid into the U.S. Treasury to the credit
of tribal or native trust funds pursuant to
law. This exemption also applies to production
of any Alaskan Native Corporation prior to
1991, including wholly-owned subsidiaries of
the-native -Indian- corporation -as-clari-fied -by-
IRS on September 3, 1982.

Exempt R2%alV Oil.~-Qualified royalty owners
are exempt from the windfall profit tax on two
barrels of oil per day for each day of the
calendar quarter for oil removed after December
31, 1981. For 1985 and thereafter, three
barrels per day will be exempt.

Exempt Stripper Oil.--Oil removed . from
stripper wells after 1982 may qualify . for
exemption from the windfall profit tax if the
following conditions are met:

1 The oil must be removed from a stripper
well property after 1982.

2 The oil must be produced by an
independent producer.

3 The oil must be attributable to the
independent producer's working interest
in the property.

4 The stripper well property must not be a
property transferred by a nonindependeht
producer on orafter July 23, 1981.

Net Income Limitation. --The windfall profit
on a barrel o? oil may -not exceed 90 percent of
the net income attributable to the'barrel.

Exemet Charitable Oil.--Oil produced from
economic interests Fe-rd-by qualified charitable
medical facilities, educational institutions.
and child care organizations (as defined in
Internal Revenue Code section 170), if such
interest was held on, January 21, 1980, and at
all times thereafter; and oil produced from

. Net ' Revenue. --This equals the gross revenue
from trie W16dfall profit tax, or excise tax
(excluding that amount attributable to U.S.
government interests), less the reduction of
income tax resulting from taxpayers claiming
deductions for windfall profit tax paid.
Figures presented in this report. are gross
liabilities.
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Removal Price.--Generally, the price for
whTc_F__a__Fa__rre1 of oil is sold. In some
instances, a constructive sale price is used.

Sadlerochit Oil.--Crude oil production from
the SadierocFfF-reservoir in the Prudhoe Bay
oil field in Alaska.

State Severance Tax Adjustment.--A tax
imposed by a state with respect to the
extraction of oil. The windfall profit is
reduced by the amount by which the severance
tax exceeds that which would have been imposed
had the oil been valued at its adjusted base
price.

Stripper Oil.--In general, oil from a property
for which the average daily production per well
has been 10 barrels or less for any consecutive
12-month period after 1972.

Tier One Oil.--All domestically produced crude
oil other th any oil classified in tier two
or three, or explicitly exempted by law from
the tax. This includes the bulk of domestic
oil from reservoirs proven to be productive
before 1979.

Tier Two Oil.--Any oil from a stripper well
property wit the meaning of the June 1979
Department of Energy pricing regulations and
oil from a U.S. economic interest in a Naval
Petroleum Reserve. Note that the Crude Oil
Windfall Profit Tax Act of 1980 defined tier
two oil as from a "National" Petroleum Reserve.
This was amended to read "Naval" Petroleum
Reserve by the Technical Corrections Act- of
1982.

Tier Three Oil, Heavy Oil.--All crude oil (1)
PrOM-c-eT-trat had a weighted average gravity of
16.0 degrees or less on the American Petroleum
Institute (API) scale, corrected to 60 degrees
Fahrenheit, for the last month of production
before July 1979, or (2) oil from a property
with a weighted average gravity of 16.0 degrees
API or less, corrected to 60 degrees Fahrenheit,
for the taxable period.

Tier Three Oil, Incremental Tertiary Oil.-
Pr-6357FT-onin excess of a base level on a
property on which a qualified tertiary recovery
project (one using one of several specific
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chemical, fluid or gaseous recovery methods to
extract oil not recoverable using standard
techniques) has been undertaken. The non-
incremental oil (i.e., the amount of production
up to the base level) remains in the otherwise
applicable tier.

Tier Three Oil, Newly Discovered Oil.--Crude
oil sold after May 31, 19/9, and pr=ouced from
(1) an outer continental shelf area for which
the lease was entered into on or after January
1, 1979, and from which there was no production
in Calendar Year 1978 or (2) an on-shore
property developed after Calendar Year 1978.

Windfall Profit.--The excess of the removal
price of the=arrel of oil over the sum of the
adjusted base price and the state severance tax
adjustment.

NOTES AND REFERENCES

[11 Beck, Robert J., 1984 Midyear Review and
Forecast," Oil & Gas Journal, July 30,
1984, p. 133.

[21 The inflation adjustment, calculated by the
Internal Revenue Service, Research
Division, is published quarterly in the
Internal Revenue Bulletin. (See, for
example, internal Revenue ulletin 1984-11,
dated March IZ, 1913477

[31 At the inception of the windfall profit tax
(March 1980), taxpayers were not required
to complete the detail of the Form 6047,
which shows how the tax is computed.
However, taxpayers have been required to
provide full information as of January 1981.

[41 Joint Committee on Taxation (Staff),
General Explanation of the C rude Oil
75-dTaProfit Tax Act Of 1980, U.S.
Government Printing Mice, 1961.

[51 See also Belal, Carol, and Clark, Phil.
"Windfall Profit Tax Liability for 1980,"
Statistics of Income Bulletin, Fall 1981,
pp. !3U-54.

[61 See also Alexander, Michael, "Crude Oil
Windfall Profit Tax for 1983," Statistics
of Income Bulletin, Fall 1984, pp. 65.
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Table I.--Windfall Profit Tax Liability by Oil Tier and Tax Rate for Quarter Ending March 1984 Aggregate
Components of Windfall Profit

[money-amounts are in millions of dollars]

Oil tier and tax rate
Number of
barrels
of oil
(000's)

Removal
value

Adjusted
base
value

State
severance

tax
adjustment

Windfall
profit

Tax
liability
before

adjustments

(1 (2) (3) (4) (5) (6)

Returns with tax liability shown by oil
tier and tax rate, total ................... 643,634 16,726 12,383 209 4,134 2,514'

Tier one, other than Sadlerochit oil:
Taxed at 70 percent .................... 269,469 7,625 4,631 119 2,875 1,980
Taxed at 50 percent .................... 25,091 720 435 18 267 142

Tier one, Sadlerochit oil:
Taxed at 70 percent .................... 116,463 2,035 1,976 11 48 36
Taxed at 50 percent .................... - - - - -

Tier two oil:
Taxed at 60 percent .................... 51,169 1,446 1,039 22 385 214
Taxed at 30 percent ..................... 2,292 67 48 1 18 6

Tier three oil (taxed at 30 percent):
Newly discovered oil . .................. 108,925 3,204 2,763 30 411 93
Incremental tertiary oil . ........ .. ....

-
39,241 993 865 7 121 38.. . ...

Hea16 oi 1 .................................
__ 30,984~- ---636-- --- 625- __(2) -1-1 5-- -

Returns with total tax liability only ........ - 108

'Newly discovered oil is taxed at 22.5 percent beginning in 1984.2
Less than $500,000.

NOTE: Detail may not'add to total because of rounding.

Table 2.--Windfall Profit Tax Liability for Returns Reporting Components of Windfall Profit by Oil Tier and Tax
Rate for the Quarter Ending March 1984 Average Daily Production and Average Dollars per Barrel

Oil tier and tax rate
Daily

production
(000's)

(barrels)

Removal
price

Adjusted
base

price

State
severance

tax
adjustment

Windfall
profit

Tax
liability

before
adjustments

(2) (3) (4) (5) (6)

All returns, total .......................... 7,072 - 25.98 19.23 .32 6.43 .3.90

Tier one, other than Sadlerochit oil
Taxed at 70 percent .................... 2,961 28.29 17.18 .44 10.67 7.34
Taxed at 50 percent .................... 276 28.68 17.35 .71 10.62 5.65

Tier one, Sadlerochit oil:
Taxed at 70 percent .................... 19280 17.47 16.97 .09 .41 .30
Taxed at 50 percent .................... - - - - - -

Tier two oil:
Taxed at 60 percent ..................... 562 28.26 N.29 .43 7.54 4.17
Taxed at 30 percent .................... 25 29.16 20.83 .44 7.89 2.63

Tier three oil (taxed at 30 percent):
Newly discovered oil, .................. 1,197 29.41 25.36 .27 3.78 .85
Incremental tertiary oil ............... 431 25.31 22.05 .17 3.09 .97
Heavy oil .............................. 340 20.52 20.17 - .35 .14

'Newly discovered oil is taxed At 22.5 percent beginning in 1984.
NOTE: Detail may-not add.to total because of rounding.
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Table 3.--Exempt oil Volume by Tier and Category, Quarter Ending March 1984

[Thousands of barrels]

71

Tier three
Tier Tier

Total one two Newly
discovered

Incremental
tertiary

Heavy
oil

oil oil

(l (2) (3) (4) (5) (6)

Total ......................................... 78,143 17,546 45,466 13,730 959 442

Exempt governmental interest .................... 16,514 13,261 726 1,752 509 267

Exempt charitable interest ...................... 1,029 477 327 168 50 6

Exempt Indian oil ............................... 1,574 425 847 259 34 8

Exempt Alaskan oil .............................. 8,703 50 - 8,653 - -

Exempt Royalty oil .............................. 10,192 3,332 3,435 2,899 366 159

Exempt Stripper oil .............................
1

40,131 1 - 1 40,131 - -

NOTE: Detail may not add to total because of rounding.
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Table I.-Individual Income Tax Returns: Selected Income and Tax Items for Selected Years, 1970-1983
[All figures are estimates based on samples-money amounts are In thousands of dollars)

I tem 1970 1975 1980 1981 1982
1983

P-eliminary

0 (2) (3) (4) (5) (6)

Number of returns:
All returns ........................ 74,279,831 82,229,332 93,902,469 95,396,123 95,337,432 96,293,634
Joint returns ...................... 42,376,365 44,140,085 45,243,211 45,697,648 46,050,287 46,492,205

Total gross income, amount ........... 639,357,791 962,886,872 1,642,345,558 1,804,046,591 1,917,022,530 2,032,380,951
Salaries and wages: I

Number of returns ................ 66,965,659. 73,520,046 83,802,109 84,208,807 83,106,842 83,326,130
Amount ........................... 531,883,892 795,399,462 1,349,842,802 1,486,100,497 1,564,995,190 1,651,743,995

Interest received:
Number of returns ................ 32,630,355 40,378,240 49,019,575 49,656,550' 52,841,721 57,138,219
Amount ........................... 22,021,267 43,433,554 102,009,444 140,559,3661 .157,021,475 152,932,050

Taxable pensions and annuities:
Number of'returns ................ 3,249,558 5,088,937 7,373,704 8,157,475 8,824,885 10,117,032
Amount ........................... 7,878,808 20,886,871 43,339,736 51,a86,406 60,123,166 70,080,653

Dividends:
No. of returns before exclusion .. 12,452,227 13,370,427 14,640,139 16,482,018 17,186,673 17,577,701
.Amount ............................ 17,018,148 23,270,182 43,567,241 48,161,460 54,044,825 50,795,668
No. of returns after exclusion ... 7,729,939 8,853,491 10,738,982 n.a. 13,172,360 13,264,715
Amount ........................... 21,892,126 36,761,253 n.a. 52,142,410 48,940,107

Net capital gain*less loss:
Number of returns ............... 7,962,663 7,574,823 .8,929,474 9,484,987 9,636,414 9,408,400
Amount ........................... 9,006,683 14,07i,893 29,659,600 30,818,535 34,403,728 45,457,326

Business net income (less loss):
Number of returns ................ 6,159,985 7,242,542 8,881,119 9,571,409 10,092,322 10,678,478
Amount ........................... 30,'554,201 39,421,478 55,129,154 53,071,628 50,573,164 58,764,191

Total adjustments:
Number of returns ......... ; ........ 6,370,552- 9,024,255 13,148,919 14,078,211 33,421,412 34,966,644
-Amo un t-. . . ... ..... ... ....... . 7 ....... . -7,665,251 -1-5,101,999 _28,614,061 31,442,288 64,887,065 81,592,462
Married couple who both work:

Number of returns ................ N/A N/A N/A N/A 21,690,558 22,677,523
Amount ........................... N/A N/A N/A N/A 9,048,263 19,884,583

Individual Retirement Arrangement:
Number of returns ................. N/A 1,211,794 2,564,421 3,415,053 12,010,038 13,721,657
Amount ........................... N/A 1,436,443 3,430,894 4,750,190 28,273,852 32,348,290

Self-Employed Retirement (Keogh):
Number of returns ................ 591,655 595,892 568,936 557,038 559,011 663,247-
Amount ................ ........... 847,692 1,603,788 2,007,666, 2,011,947 2,482,594 2,938,703

Adjusted gross income ................ 631,692,540 947,784,873 1,613,731,497 1,772,604,303 1,852,135,465 1,950,788,489
Exemptions: I

Total number ....................... 204,126,402 212,202,596 227,925,098 231,222,374 232,191j565 234,365,569
Number, age 65 or over ........... 8,904,331 9,937,208 11,847,168 13,118,926 13,955,570 14,777,422

Total amount ....................... 127,531,204 159,140,845 227,569,280 231,119,115 232,142,140 234,365,569
Total deductions:

Number of returns ................... 73,862,448 81,585,541 88,491,251 90,319,941 90,283,236 91,467,695
Amount .............. : .............. 120,549,755 233,181,778 346,000,155 401,168,213 425,157,1062 445,740,986
Total itemized deductions:

Number of returns ................. 35,430,047 26,074,061 28,950,282 31,571,246 33,432,809 35,201,034
Amount ........................... 88,178,487 122,260,601 218,028,139 256,448,021 284,506,318 307,053,804

Medical and dental expense ..... 10,585,749 11,422,312 14,972,082 17,878,680 17,850,053
Taxes paid ..................... 32,014,673 44,141,289 69,404,275 79,698,519 88,037,196 100,153,384
Interest paid ................... 23,929,477 38,885,282 91,187,006 108,718,281 121,852,419 -132,468,327
Contributions .................. 12,892,732 15,393,331 25,809,608 30,800,722 33,471,694 37,521,224

Taxable income:
Number of returns

* *
59,593,598 65,852,602 88,104,696 89,851,304- 89,717,836 90,850,468

Amount ............. ::: .::::::: :::: 401,1549285 595,492,866 1,279,985,360 1,410,880,665 1,473,348,8W 1,551,344,327
Income tax before credits:

Number of returns .................. 59,596,755 65,854,734 76,135.819 79,011,548 78,349,842 80,651,548
Amunt ............................. 84,156,6951 132,452,044 256,294 315 293 590 035 283,931,862 282,013,019

Total tax credits .................... 369,610 8,069,846 7,215:839 11:288:005 7,854,493 7,866,028
General tax credit .1................ N/A 5,020,477 N/A 3,382,71 14 N/A N/A
Investment credit .................. 30,554 1,593,150 3,288,415 3,971,199 4,139,897 3,905,048
Foreign tax credit ................. 169,623 381,985 1,341,645 1,233,564 757,326 548,848
Child care credit .................. N/A N/A 956,439 1,147,907 1,501,453 2,061,160
Credit for the elderly ............. 167,656 128,968 134,993 124,011 131,074
Residential energy credit .......... N/A N/A 562,141 600,831 582,857 552,311
Earned income credit ............... N/A 252,141 451,366 452,482 359,717 314,225

Income tax after credits ............
*

83,787,323 124,382,197 249,078,475 282,302,029 276,077,369 274,146,992
Additional tax for tax preferences ... 121,988 144,100 1,262,964 1,826,960 1,519,921 1,938,9985
Total income tax:

Number of returns ................... 59,317,371 61,490,737 73,906,244 76,724,724 77,035,300 78,080,885
Amount ............................. 83,909,311 124,526,297 250,341,440 284,128,989 277,597,290 276,085,990

Payment status:
'Returns with payment due ........... 16,478,813 15,842,400 21,755,516 23,007,970 20,326,807 17,984,593
Returns with refund or credit due ..

1
55,273,385

1
63,825,188 69,868,451 70,028,741

1
72,425,701

1
75,502,922

I

See notes following Table 13.



Table 2.-Individual Income and Tax Data by State, 1980 and 1983
[All figures are estimates based on samples]

1980

Number
of

returns 2

(1)

93,902,469

1,397,132
183,214

1,113,274
812,491

10,347,?46
1,296,849
1,438,316
253,759

307,630
4,158,577
2,130,647

424,177

358,915
4,833,700
2,202,492
1,189,316

995,792
1,305,719
1,575,442
460,932

1,875,660
2,538,270
3,665,336
1,738,205

860,654
1,976,184
331,423
661,985

393,931
412,482

3,354,753
518,221

7,157,005
2,339,466

270,773
4,481,348

1,186,369
1,128,676
4,844,637

406,989

1,183,782
277,999

1,761,757
5,844,966

539,149
210,066

2,227,154
1,789,302

674,367
1,968,908

210,414

Adjusted
gross
income
($000)

(2)

1,613,731,497

21,478,922
4,096,935

18,297,827
11,272,836

189,584,745
22,812,045
27,956,852
4,627,551

5,583,948
67,126,444
33,037,292
7,320,740

5,461,728
90,054,783
37,209,694
19,847,193

16,982,757
19,889,309
26,504,653
6,361,432

34,499,721
43,123,948
66,797,050
29,683,060

11,988,888
32,188,452
4,998,061
10,473,626

6,786,431
6,751,857
62,909,704
7,764,293

129,526,287
34,490,419
3,979,672
76,444,637

19,966,388
18,534,535
81,173,150
6,396,560

17,339,729
3,732,619
26,596,829
103,953,686

8,749,569
3,041,963
38,794,066
32,732,130

10,895,660
32,756,618
3,949,099

Income Tax

Total Average'
($000) 1 ($)

(3)

250,341,440

2,993,120
770,495

2,597,397
1,515,512

28,731,981
3,544,984
5,002,379

745,043

967,251
10,852,200
4,657,125
1,043,741

706,404
15,221,014
5,862,416
2,921,284

2,652,576
2,860,438
4,354,431

839,885

5,387,424
6,715,511
10,418,234
4,372,841

1,608,497
4,909,363

697,044
1,500,101

1,103,441
1,019,017

10,389,950
1,092,667

20,139,212
4,720,993
561,835

12,047,279

3,142,204
2,660,962
12,647,123

959,951

2,263,462
507,494

3,892,150
17,914,779

1,109,253
410,576

5,941,511
5,410,251

1,667,S20
4,644,436

678,650

(4)

3,387

2,923
5,258
3,031
2,598

3,478
3,397
4,251
3,682

3,922
3,358
2,888
3,149

2,616
3,906
3,405
3,165

3,429
2,838
3,561
2,415

3,588
3,306
3,627
3,257

2,632
3,196
2,841
3,007

3,378
2,955
3,760
2,930

3,496
2,651
2,758
3,316

3,387
3,022
3,264
2,960

2,479
2,778
2,976
3,896

2,734
2,469
3,351
3,697

3,186
3,042
4,071

Number
of

returnS2

(5)

96,293,634

1,416,959
235,486

1,204,624
818,332

10,773,707
1,367,273
1,486,263

263,758

309,902
4,644,964
2,250,999
448,016

361,380
4,726,101
2,173,559
1,156,727

992,190
1,304,750
1,608,624

473,630

1,923,735
2,632,976
3,553,081
1,724,860

866,960
1,991,400

335,256
664,214

415,449
438,117

3,555,517
550,097

7,253,328
2,439,599

278,876
4,328,283

1,247,234
1,086,626
4,879,420

415,748

1,220,503
278,866

1,795,982
6,270,690

559,273
217,373

2,323,758
1,803,079

654,614
1,946,287

206,781

1983 Preliminary'

Adjusted
gross
income
($000)

(6)

1,950,788,489

25,317,918
6,193,558
23,164,833
13,389,432

234,046,434
28,831,288
35,232,996
5,620,417

6,572,300
89,972,121
43,018,398
8,731,144

6,117,673
100,816,164
41,774,770
20,999,653

19,611,667
23,204,824
31,760,787
7,979,505

43,574,958
55,676,284
74,287,976
34,688,141

13,925,118
38,457,844
5,545,897
11,648,548

8,300,995
8,829,854

81,151,436
9,621,874

162,169,242
43,347,301
4,741,196
86,079,713

24,757,847
20,129,601
94,167,291
7,792,034

21,497,689
4,042,814
31,920,557
133,318,836

10,764,841
3,751,952
49,465,168
37,409,295

11,883,618
36,879,071
4,210,972

Total
($000)

Income

(7)

276,085,990

3,223,193
1,063,124
2,995,174
1,713,141

32,574,751
4,048,718
5,707,526

791,069

1,027,206
13,365,074
5,735,300
1,104,344

745,377
15,069,353
5,750,512
2,894,955

2,844,017
3,090,948
4,714,223

992,198

6,179,826
8,271,674
9,983,877
4,462,985

1,740,446
5,450,628
735,962

1,619,879

1,221,570
1,269,167
12,379,254
1,274,164

23,730,612
5,438,038
658,244

11,679,404

3,638,068
2,538,666
13,112,980
1,027,095

2,612,077
553,635

4,326,902
21,187,143

1,251,387
475,448

6,836,717
5,312,640

1,575,761
4,690,784

639,498

State

United States, total4.

Alabama ...............
Alaska ................
Arizona ...............
Arkansas ..............

California ............
Colorado ..............
Connecticut ...........
Delaware ..............

District of Columbia ..
Florida ...............
Georgia ...............
Hawaii ................

Idaho .................
Illinois ..............
Indiana ...............
Iowa ..................

Kansas ................
Kentucky ..............
Louisiana .............
Maine .................

Maryland ..............
Massachusetts .........
Michigan ..............
Minnesota .............

Mississippi ...........
Missouri ..............
Montana ...............
Nebraska ..............

Nevada ................
New Hampshire .........
New Jersey ............
New Mexico ............

New York ..............
North Carolina ........
North Dakota ..........
Ohio ..................

Oklahoma ..............
Oregon ................
Pennsylvania ..........
Rhode Island ..........

South Carolina ........
South Dakota ..........
Tennessee .............
Texas .................

Utah ..................
Vermont ..............
Virginia ..............
Washington ............

West Virginia .........
Wisconsin .............
Wyoming ...............

See notes following Table 13.
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Tax

Average3
($)

(8)

3,536

2,875
5,442
3,122
2,666

3,731
3,610
4,560
3,640

4,061
3,550
3,156
3,036

2,603
3,926
3,302
3,100

3,502
2,994
3,716
2,611

3,857
3,757
3,489
3,155

2,645
3,379
2,820
3,016

3,631
3,495
4,119
3,019

3,920
2,763
2,910
3,324

3,628
2,937
3,320
3,013

2,686
2,542
3,034
4,203

2,820
2,693
3,548
3,614

3,048
2,991
3,853
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Table 3.-Number of Individual Returns, Income, Tax and Average Tax by Size of Adjusted Gross Income, Tax Years 1980-1983
[All figures are estimates based on sample-money amounts are In thousands of dollars)

Number of Total adjusted Taxable income
Size of adjusted returns filed gross income

s igros ncome
1980 1981 1980 1981* 1980 1981

0 (2) (3) (4) (5) (6)

Total ....................... 93,902,469 95,396,123 1,613,731,497 1,772,604,303 1,279,985,360 1,410,880,665

Less than $1000 ............... 3,687,997 3,484,734 -11,063,711 -16,952,842 11,799 7,084
$1,000 under $3,000 ...... .... 8,673,301 7,855,771 17,314,975 15,691,845 7,569,858 7,064,102
$3,000 under $5,000 ........... 7,694,231 7,405,871 30,654,346 29,580,649 18,534,160 17,994,684
$5,000 under $7,000 ...........
$7 000 d $9 000

7,633,889
6507 336

7,251,941
7 066 520

45,738,822
58 608 7 0

43,446,800
56 4

30,497,371
6

29,153,117
, un er , ........... , , , , , , 0 ,3 1,030 42,267, 75 40,597,471

$9,000 under $11,000 .......... 6,605,618 6,514,144 65,907,303 65,051,373 49,9809765 49,147,621

$11,000-under $13,000 .... .... 5,830,212 5,821,233 69,911,911 69,7029815 54,591,487 54,207,411
$13,000 under $15,000 . . ... : .... 5,267,669 5,190,200 73,590,238 72,548,282 58,114,413 57,705,230
$15,000 under $17,000 ......... 4,654,783 4,648,986 74,387,7b2 74,256,678 59;701,351 59,486,499
$17,000 under $19,000 ......... 4,350,522 4,2919557 789267,330 77,161,287 .63,009,244 62,056,343
$19,000 under $22,000 ......... 5,925,162 5,967,094 121,233,104 122,157,450 97,261,921 98,703,455
$229000 under $25,000 ......... 5,325,787 5,207,693 125,0219261 122,181,884 100,538,990 98,956,187

$25,000 under $30,000 .......... 6,783,466 7,205,282 185,760,754 197,424,953 150,218,626 159,682,521
$30,000 under $35,000 ......... 4,729,899 5,294,687 152,927,369 171,601,299 124,032,123 138,893,019
$35,000 under $40,000 ...... ... 3,221,053 3,910,649 1209167,693 1459814,841- 97,276,738 118,288,891
$40,000 under $50,000 ......... 3,053,039 4,182,389 134,9079796 185,322,655 109,091,818 149,273,745
$50,000 under $75,000 ......... 2,033,079 2,796,836 120,009,700 164,256,670 969834,054 131,174,316
$75,000 under $100,000 ........ 535,348 645,884 45,918,079 55,099,048 36,849,386 43,524,621,

-p W,000 under $150,000 .......
- - -

336,269 398,479 40,213,979 47,552,689 329528,035 37,518
'
693.,

$150,0010 under U00,000 -107-245- --118-037- -18-377-241~ - 20-164-437- -14-823-,-138.- -15j842-,213- -
$200,000 under $300,000 68:422 80:945 16:387:236 19:350:168 13:211,348 15,230,276
$300,000 under $500,000

' *
31,947 37,147 11 956 ,450 13,906,555 9,505,239 10,788,043

$500,000 under $1,000,000 ... 12,467 149758
~

8:323,125 9,815,188 6,516,941 7,416,993
$1,000,000 or more .......... 4,414 5,286 9,210,095 11,128,551 7,018,879 8,168,130

Filers with income tax liabilityI

-
Percent of filers

Size of adjusted Total income tax' with no income Average tax Tax as percent of
gross income tax liability (whole dollars) adj. gross inc.

1980 1981 1980 1981 1980 1981 1980 1981

(7) (8) (9) (10) (11 (12) (13) (14)

Total ........................ 250,341,440 284,1289989 21.3 19.6 3,387 3,703 16.1 16.5

Less than $1 9000 .............. .103,645 1.37,840 99.7 99.5 10,0912 8,6262 -
$1,000 under $3,000 ........... 32,471 43,465 96.9 95.5 122 123 6.1 6.0'
$3,000 under $5,000 ........... 530,988 516,050 42.5 41.7 120 120 2.9 2.9
$5,000 under $7,000 ........... 1,864,897 19761,464 32.1 32.0 360 357 6.0 5.9
$7,000 under $9,000 ........... 3,494,441 39306,387 17.8 18.1 579 571 7.2 7.1
$9,000 under $11,000 .......... . 5,296,395 5,150,823 5.0 5..12 844 834 8.5 8.3

$11,000 under $13,000 .......... 6,586,710 6,5319708 2.5 3.2 1,159 1,160 9.7 9.7
$13,000.under $15,000 ......... 79633,561 7,601,053 2.1 2.2 1,480 -19498 10.7 10.7
$15,000 under $17,000 M 1980 89417,235 8,355,068 1.5 1.8 1,835 1,830 11.5 11.5
$17,000 under $19,000 M IQ-81 9,351,972 9,226,778 1.1 1.3 2,173 2,179 12.1 12.1
$199000 under $22,000 ......... 15,1899223 15,609,261 1.0 1.1 2,589 2,645 12.9 12.9-
$22,000 under $25,000 ......... 169620,372 16,563,264 .6 .9 3,138 3,209 13.7 13.7

$25,000 under $30,000 ......... 26,6359973 28,474,945 .4 .6 3,941' 3,976 14.4 14.5
$30,000 under $35,000 ......... 23,969,187 26,910,961 .5 .4 5,091 5,103 15.7 15.7
S35,000 under $40,000 ......... 20,419,148 24,834,220 .5 .3 6,373 6,370 17.1 17.1
$40,000 tinder $50,000 ......... 25,5659426 34,847,163 .4 .6 8 404 8,379 19.9 18.9
$50,000 under $759000 ......... 27,208,647 36,299,454 .6 .5 13:463 13,050 22.8 22.2
$75,000 under $100,000 ........ 12,549,071 14,715,265. .4' .4 239531 22,867 26.4 26.8

$100,000 under $150,000 ........ 129868,433 14,619,378 .3 .4 38,368 36,828 32.1 30.9
$150,000 under $200,000 ....... 6,537,749 6,886,418 .3 .2 61,169 58,439 35.7 34.2
$2009000 under $300,000 ....... 69370,648 7 183,611 .1 .2 93,234 88,930 38.9 37.2
$300,000 under $500,000 ....... 4,971,806 5:566,282 - .1, .1 155,797 149,990 41.6 40.1
$500,000 under $1,0009000 ..... 3,713,691 4,100,676 .1 .1 298 169 278,182 44.7 41.8
$1,000,000 or more ............ 49409,751 4,887,456 .1 .1 999:944 925,655 47.9 44.0

M- The median taxpayer was at this income level.
See notes following Table 13.
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Table 3. (Continued)- Number of Individual Returns, Income, Tax and Average Tax by Size of Adjusted Gross Income, Tax Years
1980-1983
[All figures are estimates based on sample-money amounts are in thousands of dollars]

Number of Total adjusted Taxable income
Size of adjusted returns filed gross income

gross income
1982 1983 1982 1983 1982 1983

(1) (2) (3) (4) (5) (6)

Total ....................... 95,337,432 96,293,634 1,852,135,465 1,950,788,489 1,473,348,899 1,551,344,327

Less than $1000 ............... 3,412,105 3,380,202 -22,324,833 -21,697,383 29,646 72,501
$1,000 under $3,000 ........... 7,573,825 7,274,222 15,122,101 14,516,844 6,717,217 6,777,022
$3,000 under $5,000 .......... 6,966,104 7,135,281 27,925,256 28,541,417 17,168,389 17,300,405
$5,000 under $7,000 .......... : 6,682,490 6,668,522 39,885,078 39,918,881 26,709,472 26,218,922
$7,000 under $9,000 ........... 7,176,962 6,845,790 57,512,193 54,772,037 40,904,714 39,035,018
$9,000 under $11,000 .......... 6,421,665 6,219,219 64,229,520 62,063,465 47,995,843 46,447,734

$11,000 under $13,000 ......... 5,651,414 5,750,993 67,793,416 68,839,916 52,526,932 52,784,288
$13,000 under $15tOOO ......... 5,414,103 5,161,165 75,702,223 72,229,239 59,652,891 57,035,887
$15,000 under $17,000 ........ 4,734,479 4,615,519 75,594,637 73,686,012 60,95lt455 59,389,608
$17,000 under $19,000 ........ : 3,964,008 4,289,285 71,295,728 77,056,070 57,689,594 62,208,616
$19,000 under $22,000 ......... 5,365,925 5,626,021 109,806,080 115,228,822 88,855,846 93,567,648
$22,000 under $25,000 ......... 5,273,703 5,131,223 123,853,268 120,591,258 100,054,304 97,962,499

$25,000 under 910,000 ......... 7,621,965 7,348,043 209,572,367 201,487,885 169,726,189 163,072,066
$30,000 under $35,000 ......... 5,646,966 6,028,491 182,644,120 195,216,772 146,947,632 157,067,303
$35,000 under $40,000 ........ 4,215,650 4,417,952 157,391,914 164,964,585 126,471,828 132,198,068
$40,000 under $50,000 ....... 4,716,532 5,144,573 208,952,374 228,169,963 166,018,176 181,434,534
$50,000 under $75,000 ....... 3,057,266 3,607,761 179,566,469 212,682,005 141,376,967 167,083,011
$75,000 under $100,000 ........ 702,064 818,051 59,748,095 69,580,534 46,720,423 54,123,023

$100,000 under $150,000 ....... 432,757 474,421 51,674,638 56,795,376 40,228,978 44,114,139
$150,000 under $200,000 ....... 138,082 154,050 23,616,649 26,455,544 18,710,797 20,671,584
$200,000 under $300,000 ....... 9 , 3 111,284 22,323,087 26,652,166 17,807,227 21,380,999
$300,000 under $500,000 ....... 47,245 53,942 17,650,665 20,114,062 14,153,358 16,151,077
$500,000 under $1,000,000 ..... 20 681 26 098 13,830 843 17 594,000 11,042,159 14,289,340
$1,000,000 or more ......... 8:408 11:526 18,769 578 25:329,016 14,888,860 20,959,034

P
Filers with income tax liability

ercent of filers
Size of adjusted Total income tax' with no income Average tax Tax as percent of

gross income tax liability (whole dollars) adj. gross inc.

1982 1983 1982 1983 1982 1983 1982 1983

(7) (8) (9) (10) (11) (12) (13) (14)

Total ....................... 277,597,301 276,085,990 19.2 18.9 3,604 3,536 15.4 14.5

Less than $1,000 .............. 130,288 74,237 99.6 99.8 9,2982 9,332 - -
$1,000 under $3,000 ........... 35,182 49,932 95.0 93.5 92 106 5.0 5.6
13,000 under $5,000 ...........
$5 000 d S7 000

475,448
1 473 139

408,032
1 297 117

41.9
31 4

42.1
33 6

117
32

99
2

2.8
5

2.4
, un er , ........... , , , , . . 1 93 .4 4.9

$7,000 under $9,000 ........... 2,967,854 2,595,819 20.7 21.2 521 481 6.5 6.0
$9,000 under $11,000 .......... 4,462,848 3,893,311 6.8 8.2 746 682 7.4 6.8

$11,000 under $13,000 ......... 5,566,452 5,033,013 4.0 4.2 1,026 913 8.6 7.6
$13,000 under $15,000 ......... 7,002,695 6,058,571 2.3 2.7 1,324 1,206 9.5 8.6
$15,000 under $17,000 ......... 7,766,398 6,858,775 1.5 2.2 1,665 1,519 10.4 9.5
$17,000 under $19,000 M ....... 7,786,372 7,659,320 1.8 1.6 2,001 1,814 11.1 10.1
$19,000 under $22,000 ......... 12,725,118 12,199,486 1.2 1.2 2,399 2,194 11.7 10.7
$22,000 under $25,000 ......... 15,378,094 13,612,486 1.3 1.3 2,956 2,687 12.6 11.4

$25,000 under $30,000 ......... 27,852,640 24,338,804 .6 .7 3,676 3,336 13.4 12.2
$30,000 under $35,000 ......... 25,867,035 25,201,460 .5 .6 4,605 4,204 14.2 13.0
$35,000 under $40,000 ......... 24,098,091 22,734,435 .5 .7 5,743 5,183 15.4 13.9
$40,000 under $50,000 ......... 35,029,801 34,843,954 .5 .4 7,468 6,798 16.9 15.3
$50,000 under $75,000 ......... 35,892,383 38,552,649 .5 .3 11,803 10,721 20.1 18.2
$75,000 under $100,000 ........ 14,594,818 15,324,450 .4 .3 20,865 18,790 24.5 22.1

$100,000 under $150,000 .....
**

14,385,740 14,611,194 .2 .2 33,321 30,871 27.9 25.8
$150,000 under $200,000 ....... 7,483,155 7,808,315 .5 .1 54,447 50,736 31.8 29.5
$200,000 under $300,000 ....... 7,651,434 8,804,178 .2 .2 82,400 79,301 34.3 33.1
$300,000 under $500,000 ....... 6,380,687 7,209,257 .1 .2 135,233 133,859 36.2 35.9
$500,000 under $1,000,000 ..... 5,222,845 6,713,977 .1 .1 252,751 257,546 37.8 38.2
$1,000,000 or more ............ 7,368,787 . 10,203,216 .1 .2 . 877,132 886,774 39.3 1

40.3

M - The median taxpayer was at this income level for both 1982 and 1983.
See notes following Table 13.
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Table 4.-Nonfarm Sole Proprietorship Returns: Selected Income and Deduction Items for Selected Years, 1970-1983
[All figures are estimates based on samples-money amounts are In thousands of dollars]

1 tem 1970 1975 1980 1981 1982
1983

(Preliminary)

(1) (2) (3) (4) (5) (6)

Number of returns, total .............. 5,769,741 7,221,346 8,931,712' 9,584,7901 10,105,5151 10,698,050
Number with net business income .... n.a. n.a. n.a. 6,534,688 6,761,405 7,369,915

Inventory, end of year ............... 11,060,775 15,578,040 21,996,236 22,921,503 21,804,915 n.a.

Business receipts, total ............. 198,582,172 273,954,741 411,205,713 427,063,055 433,664,897 445,204,588
Income from sales and

0
perations ... n.a. 272,342,560 407,169,299 421,700,025 428,311,840 439,833,927

Total deductions ..................... 168,044,746 234,318,288 356,258,495 373,991,426 383,091,734 386,449,988
Cost of goods sold/operations ...... 109,148,811 146,261,435 209,889,809 209,723,950 205,471,499 205,016,241

Purchases ........................ 88,585,913 117,722,352 168,301,517 167,751,431 161,295,256 n.a.
Cost of labor .................... 7,704,285 8,791,083 10,922,221 10,923,120 11,424,639 8,911,424
Materials and supplies ........... 6,216,057 9,090,638 12,909,222 12,081,423 12,735,789 n.a.

Commissions ........................ 1,274,016 2,225,830 3,333,345 3,539,844 4,464,026 n.a.
Salaries and wages ................. 15,107,047 20,227,859 26,560,821 28,749,357 30,403,121 30,604,774
Car and truck expenses ............. n.a. n.a. 13,378,289 12,358,478 n.a. n.a.
Rent paid .......................... 4,636,528 6,676,314 9,636,290 10,715,102 11,797,053 11,301,003
Repairs ............................ 2,444,607 3,044,175 5,031,573 5,414,156 6,006,403 n.a.
Taxes paid ......................... 3,775,502 5,423,961 7,672,459 6,661,054 7,747,540 n.a.
Utilities ..................... n a n a. 4,790,337 8,275,517 n.a. n.a.
Insurance .................... : ....

,, ,
2,309 0 3 503 i12I I 6,003,126 6,238,704 6,448,494 n.a.

Interest paid ...................... 1,784,276 3,390,845 7,190,257 9,052,338 10,143,489 8,710,143
Depreciation ....................... 5,451,525 7,958,143 13,952,703 15,854,513 19,121,559 20,607,547
Pension and profit sharing plans ... 72,741 125,296 141,463 152,588 136,359 120,830

Net income (less loss) ...... ........ 30,537,426 36,636,453 54,947,219 53,071,628 50,573,164 58,764,191
Net income, businesses w/profit .... 33,735,732 45,624,890 68,010,051 68,552,791 68,647,384 76,001,423

..-Net loss,-businesses-w/o profit-..-. .,- --3,198.,306 ~,988,437 _1_ 13,062,832 _15,481~,162 18,094,220 17,237,232

See notes following Table 13.

Table S.-Partnership Returns: Selected Income Statement and Balance Sheet Items for Selected Years, 1970-1982
[All figures are estimates based on samples-money amounts are In thousands of dollars]

Item 1970 1975 1979 1980 1981 1982

0 (2) (3) (4) (5) (6)

Total number of active partnerships 936,133 1,073,094 1,299,593 1,379,654 1,460,502 1,514,212
Number with net income ............. 639,795 661,134 765,575 774,173 749,222 791,117
Number with balance sheets ......... 555,741 783,271 n:a. 1,194,236 1,193,792 1,217,386

Number of partners ................... 3,697,818 4,950,634 6,954,767 8.,419,899 9,448,361 9,764,667

Total assets' ........................ 116,752,751 235,468,301 447,130,068 597,503,923 715,232,726 845,281,449
Buildings/depreciable assets (net) . n.a. 113,124,969 n.a. 239,139,823 367,270,152 310,846,376
Inventories, end of year ........... n.a. 11,985,431 n.a. 33,218,272 59,649,950 100,728,688
Land ............................... n.a. 36,731,958 n.a. 70,241,248 76,336,446 84,820,308

Total liabilities ..................... n.a. 193,875,629 n.a. 488,734,023 580,033,757 701,630,766
Accounts payable ................... n.a. 12,302,055 n.a. 33,899,048 29,092,451 37,254,748
Short-term debt2 ................... n.a. 22,709,476 n.a. 48,001,839 55,691,914 73,277,805
Long-term debt3 .................... n.a. 136,296,764 n.a. 178,044,406 196,508,937 236,218,378
Nonrecourse loans .................. n.a. n.a. n.a. 118,910,380 138,134,304 154,408,961

Partners' capital accoinits ........... n.a. 41,592,672 n.a. 108,769,900 135,198,969 143,1650,646

Total receipts ....................... 93,348,080 148,417,529 258,197,936 291,998,115 272,129,807 -296,690,303
Business receipts .................. 90,208,834 142,505,781 242,653,710 271,108,832 230,027,336 251,608,987
Interest received4 ................. 942,304 2,477,173 7,246,203 10,869,323 13,772,559 15,259,801

Total deductions ..................... 83,557,684 140,679,959 242,992,028 283,749,460 274,864,704 304,004,833
Cost of goods sold/operations ...... 46,040,874 64,672,843 102,096,671 113,885,668 130,043,609 144,595,111
Purchases ........................ 31,820,581 42,608,734 64,201,085 70,439,607 92,136,914 96,111.197
Cost of labor .................... 4,1469927 4,585,836 6,737,888 7,015,547 5,835,683 7,183,865

Salaries and wages ................. 8,129,233 12,489,039 19,392,819 22,336,337 21,136,914 23,204,883
Taxes paid ......................... 3,159,258 5,770,918 89328,~83 9,553,145 5,040,336 5,288,971
Interest paid ....... 4,470,206 12,097,100 21,275,551 28,362,385 19,586,018 21,517,044
Depreciations ........ .... . ... 4,578,820 10,108,834 17,662,667 21,576,189 27,263,184 32,361,640

Net income (less loss) ................ 9,790,396 7,737,570 15,205,908 8,248,655 -2,734,897 -7,314,587
Net income, businesses w/profit .... 14,419,124 22,431,931 40,000,896 45,061,756 50,567,190 53,556,856
Net loss, businesses w/o profit .... 4,628,728 14,694,361 24,794,987 36,813,100 53,302,086 60,871,442

See notes following Table 13.
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Table 6.-Number of Business Income Tax Returns, by Size of Receipts and Assets, for Selected Years, 1970-1981
[All figures are estimates based on samples-money amounts are in thousands of dollars]

Size of business

CORPORATIONS

Receipt size

Under $25,000 ................................
$25,000 - $49,999 ............................
$50,000 - $99,999 ............................

$100,000 - $199,9Q9 ..........................
$200,000 - $499,999 ..........................
$500,000 - $999,999 ..........................
$1,000,000 or more ...........................

Asset size

Under $100,000 ...............................
$100,000 - $1 million ........................
31 million - $10 million .....................
$10 million - $25 million ....................

$25 million - $50 million ....................
$50 million - $100 million ...................
$100 million - $250 million ..................
$250 million and over ........................

PARTNERSHIPS'

Receipt size

Under $25,000 ................................
$25,000 - $49,999 ............................
$50,000 - $99,999 ............................

$100,000 - $199,999 ..........................
$200,000 - $499,999 ..........................
$500,000 - $999,999 ..........................
$1,000,000 or more ...........................

Asset size

Under $25,000 ................................
$25,000 - $49,999 ............................
$50,000 - $99,999 ............................

$100,000 - $249,999 ..........................
$250,000 - $499,999 ..........................
$500,000 - $999,999 ..........................
$1,000,000 or more ...........................

NONFAM SOLE PROPRIETORSHIPS

Receipt size

Under $2,500 .................................
$2,500 under $5,000 ..........................
$5,000 under $10,000 .........................

$10,000 under $25,000 ........................
$25,000 under $50,000 ........................
$50,000 under $100,000 .......................

$100,000 under 200,000 .......................
$200,000 under $500,000 ......................
$500,000 under $1,000,000 ....................
$1,000,OOD or more ...........................

1970

0

451.9
170.7
219.8

516.9
141.1
165.0

961.0
599.1
87.0
9.8

3.9
2.1
1.4
1.2

501.7
125.2
119.6

97.2
65.2
17.0
10.3

635.7
80.8
73.5

74.7
33.8
19.3
18.3

1,894.3
815.1
891.5

1,137.4
746.4
562.0

297.4
122.3
20.8
6.6

1975

(2)

468.9
186.4
260.7

673.9
184.2
249.5

1,177.7
704.6
116.4
12.2

5.6
3.1
2.1
1.9

549.7
141.0
133.7

114.0
90.6
25.5
18.6

611.0
105.9
106.8

116.0
56.9
35.3
41.2

2,299.9
959.4

1,041.7

1,325.7
849.5
644.5

380.9
209.2
35.3
13.5

Number of businesses reporting

1978 1979 1980

(3)

498.7
196.8
275.3

804.1
248.8
353.0

1,320.9
862.2
162.3
15.2

6.9
4.1
2.8
2.5

585.1
160.8
167.5

139.5
115.2
38.2
27.7

623.7
117.9
134.9

161.4
85.4
50.6
60.2

2,549.5
1,068.3
1,191.8

1,530.2
981.1
751.2

488.7
263.8
62.6
21.2

(4)

522.0
198.3
296.5

380.4
497.2
262.9
399.5

1,403.2
940.3
180.5
15.3

7.3
4.4
3.0
2.7

603.3
174.2
168.7

149.5
126.3
44.2
33.5

592.2
133.1
150.6

185.1
101.7
61.5
75.3

2,609.9
1,137.4
1,237.1

1,597.1
1,039.6

821.3

523.4
283.5
68.4
25.8

(5)

557.0
207.7
322.7

558.4
367.3
279.8
417.7

1,514.6
968.9
191.8
16.6

7.8
4.8
3.2
2.9

638.0
181.8
183.6

195.5
95.3
48.1
37.4

541.9
156.3
180.2

219.1
117.9
72.1
92.2

2,783.1
1,158.6
1,262.9

1,711.8
1,079.1
835.6

795.8

73.9
29.2

79

1981

(6)

585.3
210.2
311.5

569.1
404.4
291.6
440.3

1,569.5
1,004.1

201.2
17.5

8.4
5.2
3.4
3.1

748.22
163.6
180.2

147.1
131.3
50.8
39.2

612.5
154.6
173.6

211.5
122.0
83.4
103.0

See notes following Table 13.
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Table 7.-Corporation Income Tax Returns: Selected Balance Sheet, Income Statement, and Tax Items by Industrial Division for
Selected Years, 1970-1981
[All figures are estimates based on samples-money amounts are In thousands of dollars)

Industrial division and items 1970 1975 1978 1979 1980 1981

(1) (2) (3) (4) (5) (6)

AGRICULTURE, FORESTRY AND FISHING
Number of returns, total ........... 37,283 56,280 69,971 76,643 80,883 85,370

Number with net income ........... 19,843 33,328 44,807 46,683 43,827 44,948
Total assets ....................... 11,909,403 21,177,941 32,904,622 36,265,804 40,738,977 46,081,067
Total liabilities .................. 7,897,335 14,332,992 22,685,831 24,775,572 29,278,042 32,492,648
Total receipts ..................... 14,277,707 28,118,514 41,417,558 50,986,876 52,089,915 65,061,959

Business receipts ................ 13,591,763 26,624,149 39,222,456 48,367,354 48,850,056 60,907,045
Interest received ................ 69,742 171,732 251,195 349,252 476,654 751,553

Total deductions ................... 14,209,713 27,369,286 40,125,054 49,751,856 51,418,280 .64,735,599
,Cost of sales and operations ..... 10,555,539 19,738,447 29,140,482 36,226,280 35,798,332 45,552,234
Interest paid .................... 356,225 797,420 1,251,690 1,592,102 2,184,441 2,738,463

Net income (less loss) ............. 65,295 746,908 1,296,962 1,239,718 673,158 328,308
.Net income, businesses w/profit .. ' 493,400 1,493,168 2,202,179 2,469,480 2,464,381 2,5519988
Deficit, businesses w/o profit ... 428,105 746,260 905,217 1,229,762 1,791,222 2,223,679

Income tax before credits .......... 113,115 351,059 475,815 501,397 533,768 543,280
Total income tax after credits ..... 107,023 2949584 340,710 365,106 422,282 414,448
Distributions to stockholders
except in own stock ................ 65,824 244,524 251,4~8 326,037 304,733 512,027

MINING
Number of returns, total ........... 14,465 14,242 19,124 249296 .25,576 33,363

Number with net income ........... 7,303 - .
8,297 11,148 11,259 12,698 17,634

Total assets ....................... 23,972,812 64,505,341 97,670,205 115,530,163 126,947,880 1689908,241
Total liabilities ......... ........ 10,590,()91 31,739,651 52,613,050 64,248,721 72,879,732 98,442:207

.Total receipts ..................... 17,7479750 65,909,994 94,706,062 132,926,563 176,6729390 200,194,751
Business receipts ................ 16,699,586 63,670,496 90,538,979 127,833,110 167,397,918 189,552,446
Interest received ................ ~ 176,728 ~ ~ 522,757 635,038 9599329 1,301,266 2,432,908

-Total - deductions- -15,927,348 __429 348 765- _67,158_1_52 _89,99
-
2,366 169 051 624

-
195,021,576

-Cost of sales and operations ..... 9,955,600 30,1719612 44,583,576 60,417,876 - lf6:989:880- 150,193-394-
Interest paid .................... 3889032 1,166,182 29180,034 29769,022 3,440,080 6,051:461

Net income (less loss) ............. 1,834,315 23,574,833 27,709,582 43,063,340 7,750,561 5,620,746
Net income, businesses w/profit 2,399,507 24,347,893 29,582,865 44,911,264 10,133,685 10,611,609
Deficit, businesses w/o profit 565,192 773,060 1,873,283 1,571,455 2,383,124 4,990,863

Income tax before credits .......... 1,031,550 11,361,037 13,741,509 20,098,354 3,947,569 4,119,612
Total income tax after credits ..... 342,928 1,051,138 1,046,525 1,212,267 1,672i492, 1,685,491
Distributions to stockholders
except in own stock ............... 1,177,550 1,015,8~5 2,194,973 3,215,842 4,757,780 3,278,771

CONSTRUCTION
Number of returns, total ........... 138,905 191,219 228,657 259,213 272,432 276,395

Number with net income ........... 82,078 108,852 148,712 162,732 150,368 145,206
Total assets ... ................... 42,719,792 76,691,947 105,545,997 125,420,947 132,939,026 150,764,144
Total liabilities ................... 30,900,188 57,662,870 79,758,557 95,369,236 100,112,852 113,695,252
Total receipts ..................... 90,610,644 146,955,117 216,710,160 258,723,850 267,205,356 280,172,375

Business receipts ................ 88,945,385 143,412,715 211,618,796 252,702,613 260,387,692 270,543,236
Interest received ................ 219,698 614,583 . 898,396 1,394,1,77 2,073,650 3,122,737

Total deductions ................... 89,070,022 144,717,309 210,906,569 252,709,644 262,116,275 276,744,601
Cost of sales and operations ..... 73,434,969 116,845,554 171,491,603. 204,421,609 268,064,925 214,612,975
Interest paid .................... 711,496 1,973,244 2,580,694 3,536,999 -4,278,502 5,318,285

Net income (less loss) ............. 1,538,418 2,236-262 5,876,327 6,136,913 5,271,209 3,455,058
Net income, businesses w/profit 2,548,013 4,514:864 8,056,979 9,117,112 8,911,143 8,295,947
Deficit, businesses w/o profit 1,009,595 2,2789602 2,180,652 2,980,199 3,639,934 4,840,889

Income tax before creditsl .......... 776,979 1,320,196 2,398,869 2,550,908 2,521,507 2,316,708
Total income tax after credits ..... 756,637 1,131,960 1,496,951 1,824,890 1,973,614 1,868,113
Distributions to stockholders
except in own stock ................ 299,204 464,553 627,914 697,637 793,764 889,557

MANUFACTURING
Number of returns, total ........... 197,807 217,354 223,417 241,795 242,550 251,294

Number with net income ........... 120,814 136,839 159,631 164,605 153,640 149,964
Total assets ....................... 612,912,516 944,581,970 1,308,673,807 1,533,494,376 1.,709,471,700 1,933,710,383
Total liabilities .................. 303,989,223 501,994,296 713,609,724- 856,041,068 960,284,926 1,085,493,079
Total receipts ..................... 722,952,890 1,296,359,650 1 836,552,260 2,166,399,886 2,404,323,844 2,613,512,581

Business receipts ................ 700,090,6~1 1,258,338,650 1 773,467,830 2,086,220,228 2,301,056,550 2,487,695,859
Interest received ................ 4,748,499 8,691,092 15,089,753 21,355,133 28,315,784 38,848,407

Total deductions ................... 692,455,462 1,230,689,496 1 9730,009,625 2,045,448,376 2,290,593,808 2,509,134,569
Cost of sales and operations ..... 495,879,549 925,111,030 1,290,204,263 1,533,327,048 1,707,143,900 1,822,985,043
Interest paid .................... 12 570,242 22,0559903 30,915,,600 419587,856 54,177,356 73,084,336

Net income (less loss) ............. 31:846,078 68,406,627 113,518,786 130,791,918 125,667,815' 116,775,393
Net income, businesses w/profit .. 37,925,489 74,466,554 120,144,888 1409223,449 141,547,510 138,215,539
Deficit, businesses w/o profit ... 6,079,411 6,059,927 6,626,102 9,431,531 15,879,695 21,440,146

Income tax before credits .......... 16,744,905 32,306,739 52,753,150 58,668,112 599577,413 589820,480
Total income tax after credits ..... 13,242,226 21,024,964 34,218,035 35,059,349 32,701,861 30,115,496
Distributions to stockholders
except'in own'stock ............... 1 14,616,282 19,973,061 31,173,451 38,321,486 37,306,509 41,434,134

I
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Table 7. (Continued)-Corporation Income Tax Returns: Selected Balance Sheet, Income Statement, and Tax Items by Industrial
Division for Selected Years, 1970-1981
[All figures are estimates based on samples-money amounts are In thousands of dollars]

Industrial division and items 1970 1975 1978 1979 1980 1981

(1) (2) (3) (4) (5) (6)

TRANSPORTATION AND PUBLIC UTILITIES
Number of returns, total ......... 67,398 80,701 92,686 106,824 111,324 109 127Number with net income ......... 38,204 45,360 54,343 61,583 62,232

,
56 480

Total assets ..................... 287,740,207 443,236,797 597,721,008 676,186,972 758,364,400
,

837,300,816
Total liabilities ................ 166,535,185 266,792,390 356,560,566 411,531,388 467,708,707 516,438,230Total receipts ................... 135,495,271 243,480,637 372,898,491 448,140,811 523,807,396 598,507,994

Business receipts .............. 131,463,171 234,689,427 360,687,424 434,427,319 507,372,820 575,602,089
Interest received .............. 930,266 1,520,913 2,945,437 4,067,665 5,760,072 8,048,746

Total deductions ................. 127,931,131 233,409,166 352,027,145 429,849,123 503,954,285 579,172,068
Cost of sales and operations ... 77,743,359 143,932,463 227,211,452 284,041,578 336,868,172 358,354,512
Interest paid .................. 7,364,200 13,761,062 18,142,886 21,631,167 27,638,591 34,085,384

Net income (less loss) ........... 7,543,718 10,099,571 21,001,954 18,462,903 20,046,155 19,573,717
Net income, businesses w/profit. 9,471,595 12,088,189 23,305,319 22,058,598 24,917,293 25,739,287
Deficit, businesses w/o profit.. 1,927,877 1,988,618 2,303,365 39595,695 4,871,138 6,165,570

Income tax before credits ........ 4,342,334 5,107 158 10,252,353 9,115,461 10,532,722 109481,203Total income tax after credits ... 4,036,650 2,836:470 5,256,704 4,834,026 59322,990 5,065,529
Distributions to stockholders
except in own stock ............. 5,837,565 8,900,353 13,666,472 15,275,029 17,329,807 19,622,705

WHOLESALE AND RETAIL TRADE
Number of returns, total .......... 518,062 614,632 721,443 776,661 799,628 816 836Number with net income ......... 339,987 399,668 483,173 502,947 487,300

,
476,877

Total assets ..................... 192,181,800 323,496,726 486,146,204 573,310,389 646,901,005 708,060,408
Total liabilities ................ 115,179,668 200,846,992 313,748,608 376,719,434 424,6119318 472 256 895Total receipts ................... 522,547,923 969,938,872 1,461,404,863 1,750,559,063 1,955,523,778

, ,
2,039,628,384

Business receipts .............. 511,316,883 951,463,550 1,436,428,884 1,711,773,627 1,919,347,689 1,997,262,710
Interest received .............. 1,291,906 3,857,318 59293,767 8,243,949 10,503,989 14 319 277Total deductions ................. 512,910,193 947,511,780 1,426,238,358 1,711,496,089 1,919,454,218

, ,
2,006,891,471

Cost of sales and operations ... 392,391,856 745,299,204 1,134,768,864 1,361,550,632 1,538,128,634 1,594 256 679Interest paid .................. 4,309,663 8,587,173 13,677,333 19,931,751 25,645,855
, ,

30 997 865
Net income (less loss) ........... 9,671,044 22,489,430 35,759,358 40,242,601 38,309,671

, ,
33,320,403

Net income, businesses w/profit. 12,395,411 27,681,721 41,432,239 48,246,345 49,426,500 47,657,374Deficit, businesses w/o profit.. 2,724,367 5,192,291 5,672,882 8,003,744 11,116,829 14,336,971
Income tax before credits ........ 4,476,047 8,103,316 12,386,647 13,313,992 13,515,653 12 329 212
Total income tax after credits ... 4,237,181 7,348,619 9,913,600 10,772,309 10,550,255

, ,
10,282 598

Distributions to stockholders
,

except in own stock ............. 2,068,501 5,029,897 7,272,502 8,821,280 10,343,087 10,034,841

FINANCE, INSURANCE AND REAL ESTATE
Number of returns, total ......... 406,235 411,846 454,031 471,227 493,426 469,795

Number with net income ......... 248,586 243,409 278,590 281,195 273,853 258,622
Total assets ..................... 1,401,153 520 2,321,965,956 3,249,397,057 3,630,045,296 4,022,206,073 4 486 191 441Total liabilities ................ 1,204,673:072 2,052,195,429 2,883,857,407 3,187,436,102 3,491,664,756

, , ,
3,830,001,863

Total receipts ................... 177,321,173 315,795,981 474,690,489 560,968,442 697,460,846 877,808,946
Business receipts .............. 92,091,887 157,126 715 234,578,853 254,722,667 256,892,475 330,631,846
Interest received .............. 63,694,046 127,040:303 194,203,053 250,979,245 315,146,115 421,159,015

Total deductions ................. 1619630,060 297,963,817 432,294,860 514,086,140 652,637,787 838,764,803
Cost of sales and operations ... 48,434,362 84,614,209 111,618,648 123,367,688 129,644,330 162 447 596Interest paid .................. 34,548,509 77,677,659 118,850,328 164,365,541 219,167,684

, ,
314,128,780

Net income (less loss) ........... 12,214,079 11,663,330 33,873.934 37,011,262 33,122,792 26 346 494
Net income, businesses w/profit. 15,081,939 18,825,003 38,585,831 43,275,518 46,040,390

, ,
53,018 005Deficit, businesses w/o profit.. 2,867,860 7,161,673 4,711,897 6,264,256 12,917,599

,
26,671,510

Income tax before credits ........ 4,404,449 5,558,647 11,756,250 11,595,112 9,680,755 7,968 422Total income tax after credits ... 4,150,009 4,673,705 9,908,261 9,601,617 7,698,134
,

6,037 489
Distributions to stockholders

,

except in own stock ............. 7,387,211 8,729,977 13,599,824 18,348,769 24,692,146 241,998,295

SERVICES
Number of returns, total ......... 281,218 435,672 560,016 609,103 671,338 752,813

Number with net income ......... 150,525 249,641 338,498 364,156 408,716 441,100
Total assets ..................... 61,875,140 90,534,067 134,379,134 153,219,483 178,163,737 213,724,531
Total liabilities ................ 42,346,078 63,678,693 95,548,868 108,132,469 125,298,224 152,673,683
Total receipts ................... 69,572,626 131,377,364 210,606,073 244,542,893 279,883,187 346,846,723

Business receipts .............. 66,459,515 1259747,462 201,678,049 234,497,897 266,088,619 328,053,889
Interest received .............. 435,070 875,506 1,524,734 2,196,467 3,269,412 4,696,008

Total deductions ................. 68,384,452 127,996,443 202,985,210 236,359,966 271,792,974 338,790,049
Cost of sales and operations ... 37,733,747 63,724,869 100,355,222 117,057,522 129,352,692 157,886,393
Interest paid .................. 1,802,802 3,279,438 4,752,293 6,082,021 8,033,612 10,472,892

Net income (less loss) ........... 1,198 703 3,396,744 7,666,125 8,252,805 8,193,903 8,197,916
Net income, businesses w/profit. 3,384:869 6,025,592 10,994,355 12,060,033 13,246,601 15,182,552
Deficit, businesses w/o profit.. 2,186,166 2,628,848 3,328,230 3,807,228 5,052,698 6,984,635

Income tax before credits ........ 1,058,264 1,625,093 3,151,307 3,276,011 3,497,265 4,029,725Total income tax after credits ... 1,003,130 1,323,637 2,158,326 2,419,382 2,613,888 2,943,149
Distributions to stockholders
except in own stock ............. 558,452 855,402 1,490,937 1,816,177 1,841,945, 2,491,324

See notes following Table 13.
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Table S.-Corporation Income Tax Returns: Selected Balance Sheet, Income Statement, and Tax Items for Selected Years,

1970-1982
[All figures are estimates based on sampl6s-money amounts are In thousands of dollars)

I tem 1970 1975 1979 1980 1981
1982

(Preliminary)'

(1) (2) (3) (4) (5) (6)

Number of returns, total -1;665,477 2,023,647 2,577,801 2,710,538 2,812,420 2,925,939
Number with net income ......... .... 1,008,337 1,226,208 1,599,322 1,596,632 1,597,298 1,608,297
Small Business Corp. returns ....... 257,475 358,413 518,550 545,389 541,489 564,219
DISC returns ....................... N/A 6,431 8,066 8,665 9,408 9,666

Total assets ......................... 2,6341,706,564 4,286,556,273 6,8",891,231 7,617,238,403 8,547,161,872 9,337,312,656
Notes and acc'ts receivable ........ 614,667,376 1,051,542,806 1,817,469,863 1,984,601,790 2,239,832,960 2,423,872,593
Inventories ........................ 190,401,642 317,718,545 504,315,590 534,806,547 588,219,956 579,813,145
Investments in Gov't obligations ... 196,625,390 316,131,699 421,441,738 . 472,059,737 514,837,697 600,915,096
Net capital assets, except land 2 ... 552,838,384 825,107,002 1,264,872,322 1,418,605,742 1,591,843,868 1,759,237,087

Total liabilities ..... ............... 1,882,295,401 3,189,491,468 5,125,337,041 5,672,850,147 6,303,221,090 6,869,369,484
Accounts payable ................... 148,M,597 263,417,584 482,558,295 542,172,368 619,969,292 678,030,662
Short-term deb t3 ................. : . 170,884,261 272,1239551 452,958,194 504,802,288 585,947,678 664,678,098
Long-term debt3 .................... 362,700,303 586,703,526 685,515,693 986,663,932 1,058,070,877 1,223,172,923

Net worth ............................ 752,41 1,163 1,097,064,806 1,719,554,190 1,944,388,256 2,243,940,782 2,467,943,172

Total receipts ....................... 1,750,776,503 39198,627,860 5,615,625,519 6,361,284,012 7,026,351,839 7,025,194,071
Business receipts .................. 1',620,885,576 2,961,729,640 5,152,613,019 5,731,616,337 6,244,678,064 6,147,175,949
Interest on Gov't obligations 9;6879116 17,264,405 30,420,365 38,061,592 50,519,552 n.a.

State and Local .................. 3,775,917 69711,606 10,878,916 12.,620,876 13,881,460 14,124,877
United States ....................

.
5,911,199 10,552,799 19,541,449 25,440,716 36,638 092 895512 758Other interest ............. 61,883,309 126,034,505 259,146,298 328,802,958 442,918:194 ,,

Rents and royalties ............... 16,524,889 26,932,271 40,303,671 53,821,391 67,522,636 83,394,779
Net

-
short-term capital gain less

- - - - -net iong-fer m cap~ital--I-o~s----. --190-1439- - -301-,601 -li209,842 2,013,510 - 2,178,572 2,8929105
Net long-term.capital gain 1;s
net short-term capital loss ....... .5,481,580 8,364,523 20,005,538 24,910,957 29,064,630 26,355,700

Net gain, sales of noncap. assets 5,315,562 7,757,287 15,397,176 20,117,615 16,639,271 20,946,369
'Dividends received from domestic
corporations ...................... 5,238,421 8,818,282 16,863,766 18,654,800 17,4429112 18,062,252
Dividends received from foreign
corporations .................... 3,4.66,515 5,467,726 12,715,084 149563,353 13,790,320 13,956,381

Total deductions ..................... 1,682,778,847 3,052,674,597 5,331,970,825 6,125,365,155 6,813,841,356 6,873,738,982
Cost of sales and operations ....... 1,146,263,273 2,129,928,467 3,721,782,971 4,204,905,905 4,509,198,199 4,263,002,963
Bad debts .......................... 6,479,814 13,781,147 17,486,107 18,769,771 22,286,815 26,621,915
Taxes paid ......................... 49,5239243 81,530,30~ 128,172,063 163,0039622 170,470,926 165,794,488
Interest paid ...................... 62,055,010 129,307,921 261,530,850 344,612,542 476,964,684 513,092,831
Contributions or gifts ............. 797,029 1,202,130 2,294,755 2,358,554 2,514,425 2,909,383
-Depreciation ......................... 52,941,266 86,295,664 138,490,396 157,3459828 186,195,048 212,857,057
Depletion .......................... 5,623,339 5,341,489 7,828,973 8,871,993 7,929,396 7,021,479
Pension, profit-sharing, stock
bonus, and annuity plans .......... 12,225,912 26,526,129 46,583,431 51,529,310 52,952,583 54,247,881

Net loss, sales of noncap. assets 1,289,305 1,804,079 5,903,104 7,943,607 10,327,348

Net income (less loss) .........
I
...... 65,901,614 142,636,826 285,300,630 239,006,542 213,648,962 151,127,361

Net income, businesses w/profit .... 83,710,924 169,483,336 322,517,550 296,787,201 301,440,778 270,810,799
Net loss, businesses Wo profit .... 17,809,310 26,846,510 37,216,920 57,780,659 87,791,816 119,683,438

Income subject to tax ................ 72,374,437 146,589,287 280,155,155 246,598,486 240,422,626 205,035,209

Income tax before creditS4 ........... 32;949,937 65,769,822 119,157,964 103,8319172 100,644,417 85,001,546

Tax credits, total ................... 5,414,940 269452,791 54,229,274 42,167,741 43,813,131 39,659,672
Foreign tax credit .................. 4,548,986 19,987,724 36,828,057 24,861,315 21,828,686 19il24,327
Possessions tax credit ............. N/A N/A 1 376,124 1,565 681 1 945,637 2,024 172
Investment credit .................. 865,954 6,459,746 14:678,306 15,102:812 18:887,286 17,294:556
Jobs credit ........................ N/A N/A 1,318,837 601,444 472,895 328,688
Research credit ..................... N/A N/A N/A N/A 639,302 838,305

Income tax after creditS4 ............ .27,534,997 39,317,031 64,928,690 61,663,431 56,831,286 45,341,874
Additional tax for tax preferences ... 265,249 156,740 433,649 438,820 524,851 477,704
Total income tax ..................... 27,878,078 39,691,517 66,120,672 62,974,695 58,444,720 47,048,072

Distributions to stockholders,
except in own stock ................. 32,012,677 45,224,392 86,833,911 97,378,617 120,295,338 133,371,188

See notes following Table 13.
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Table 9.-Gross Internal Revenue Collections: Amount Collected by Quarter and Fiscal Year, 1980-1984
[Money amounts are In millions of dollars]

Amount collected by type of return

Quarter and fiscal year

FISCAL YEAR 1980 TOTAL .................
October 1979 - December 1979 .........
January 1980 - March 1980 ............
April 1980 - June 1980 ...............
July 1980 - September 1980 ...........

FISCAL YEAR 1981 TOTAL .................
October 1980 - December 1980 .........
January 1981 - March 1981 ............
April 1981 - June 1981 ...............
July 1981 - September 1981 ...........

FISCAL YEAR 1982 TOTAL .................
October 1981 - December 1981 .........
January 1982 - March 1982 ............
April 1982 - June 1982 ...............
July 1982 - September 1982 ...........

FISCAL YEAR 1983 TOTAL .................
October 1982 - December 1982 .........
January 1983 - March 1983 ............
April 1983 - June 1983 ...............
July 1983 - September 1983 ...........

FISCAL YEAR 1984 TOTAL .................
October 1983 - December 1983 .........
January 1984 - March 1984 ............
April 1984 - June 1984 ...............
July 1984 - September 1984 ...........

See notes following Table 13.

Total

519,375
105,947
122,422
166,827
124,179

606,799
118,804
143,899
196,970
147,126

632,241
137,570
154,128
196,506
144,036

627,247
132,205
150,019
194,431
150,591

680,475
141,849
164,681
208,814
165,131

Individual
income taxes'

(2)

287,548
58,899
68,723
91,480
68,447

332,850
67,081
77,467

108,600
79,702

352,609
71,526
85,930

113,852
81,301

349,628
70,312
86,853
111,721
80,742

362,892
73,379
89,316

114,525
85,672

Corporation
income taxes

(3)

72,380
14,894
15,074
28,360
14,051

73,733
14,527
14,844
29,204
15,158

65,991
15,898
14,722
23,115
12,256

61,780
13,404
11,494
22,027
14,855

74,179
16,208
14,337
25,990
17,644

Excise
taxeS2

(4)

24,619
4,902
4,250
7,335
8,132

40,420
7,305

10,082
11,963
11,069

36,779
10,577
9,426
8,389
8,387

35,766
8,498
8,222
8,947

10,097

38,179
9,654
8,862
9,680
9,822

Employment
taxes 3

128,330
25,755
32,850
38,036
31,689

152,886
28,193
39,878
45,510
39,304

168,718
37,654
41,751
49,165
40,148

173,848
38,404
41,930
50,219
43,294

199,210
41,132
50,545
57,061
50,472

Table 10.-Internal Revenue Refunds: Amounts Refunded by Quarter and Fiscal Year, 1980-1984
[Money amounts are In millions of dollars]

Quarter and fiscal year

FISCAL YEAR 1980 TOTAL .................
October 1979 - December 1979 .........
January 1980 - March 1980 ............
April 1980 - June 1980 ...............
July 1980 - September 1980 ...........

FISCAL YEAR 1981 TOTAL .................
October 1980 - December 1980 .........
January 1981 - March 1981 ............
April 1981 - June 1981 ...............
July 1981 - September 1981 ...........

FISCAL YEAR 1982 TOTAL .................
October 1981 - December 1981 .........
January 1982 - March 1982 ............
April 1982 - June 1982 ...............
July 1982 - September 1982 ...........

FISCAL YEAR 1983 TOTAL .................
October 1982 - December 1982 .........
January 1983 - March 1983 ............
April 1983 - June 1983 ...............
July 1983 - September 1983 ...........

FISCAL YEAR 1984 TOTAL .................
October 1983 - December 1983 .........
January 1984 - March 1984 ............
April 1984 - June 1984 ...............
July 1984 - September 1984 ...........

Total

(1)

54,009
3,062

19,980
26,438
4,529

63,303
4,215

21,988
30,352
6,749

75,202
5,530

24,024
35,793
9,855

89,761
9,411
23,928
46,715
9,705

85,872
7,201

25,285
44,859
8,527

Individual
income taxes'

(2)

44,423 4

732
17,731
23,553
2,407

48,4094
971

18,285
26,027
3,125

55,1025
1,347

19,338
30,481
3,936

61,1985
1,875

16,548
38,341
4,434

64,6295
2,064

19,613
38,161
4,790

Amount refunded by type of return

Corporation
income taxes

Excise
taxeS2

Employment
taxes

3

(3)

8,056
2,119
1,962
2,222
1,753

13,294
3,047
3,687
3,160
3,400

17,974
3,920
4,197
4,298
5,559

26,012
7,030
6,838
7,421
4,723

17,889
4,548
4,850
5,452
3,039

(4)

293
45

137
75
36

343
49
76

163
55

367
42
76

163
86

493
58

108
194
133

657
195
129
230
103

"S

1,115
137
132
550
296

1,114
116
-99
967
128

1,578
185
377
796
220

1,849
397
372
721
359

2,486
325
646
968
547

83

Estate and
gift taxes

(6)

6,498
1,497
1,524
1,617
1,861

6,910
1,698
1,628
1,692
1,893

8,143
1,915
2,299
1,986
1,943

6,226
1,588
1,519
1,516
1,602

6,177
1,476
1,622
1,558
1,521

Estate and
gift taxes

See notes following Table 13.
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Table I I.-Classes of Excise Taxes by Selected Fiscal Year, 1970-1984
[Money amounts are In thousands of dollars]

Selected class of tax

ALCOHOL TAXES, TOTAL ...............
Distilled spirits ................
Wine ............................
Beer ............................ :

TOBACCO TAXES, TOTAL ...............
Cigarettes .......................
Cigars ............................

MANUFACTURERS EXCISE TAXES, TOTAL ..
Gasoline and lubricating oil' ....
Tires, tubes and tread rubber 2 ...

Motor vehicles, bodies, partS3 ...
Recreational products .............
Black Lung taxes ..........

I
.......

SPECIAL FUELS, AND RETAILERS TAXES,
TOTAL4 ............................

Diesel and special motor fuels ...
Trucks and buses .................

MISCELLANEOUS EXCISE TAXES, TOTAL ..
Telephone and teletypes ............
Air transportation ...............
-Highway- use-tax-.-.. .
Foreign insurance' ...............
Exempt organizations net
investment income ...............

Crude oil windfall profit ........
Environmental taxes (superfund)

Selected class of tax

ALCOHOL TAXES, TOTAL ...............
'Distilled spirits .................
Wine ............................ ;
Beer .............................

TOBACCO TAXES, TOTAL ...............
Cigarettes .................. ; ....
Cigars ...........................

MANUFACTURERS EXCISE TAXES, TOTAL ..
Gasoline and lubricating oil' ....
Tires, tubes and tread rubber2 ...

Motor vehicles, bodies, partS3 ...

Recreational products .............
Black Lung taxes .................

SPECIAL FUELS AND RETAILERS TAXES
TOTAL 4 .............................
Diesel and special motor fuels ...
Trucks and buses, chassis,
bodies, etc . ....................

MISCELLANEOUS EXCISE TAXES, TOTAL ..
Telephone and teletypes ..........
Air transportation ...............
Highway use tax ..................
Foreign insurance6 ...............
Exempt organizations net
investment income ...............
Crude oil windfall profit .........
Environmental taxes (superfund)

1970 1975.

Taxes collected by Fiscal Year

(1)

4,746,382
3,501,538

163,337
1,081,507

2,094,212
2,036,101

56,834

6,683,061
3,517,586
614,795

1,753,327
. 53,427

N/A

257,820
. 257,712

N/A

2,084,730
1,469,562

. 250,802
1-35-,086--

8,614

N/A
N/A
N/A

June 1983

(7)

1,293,551
853,577
61,896

378,07.8

1,137,118
1,127,198

7,946

1,426,353
998,042
158,654
106,755
38,141
123,777

177,061
151,367

N/A

4,715,585
394,149
548,423
46,444
-3,229

45,325
3,616,501

6ljl75

(2)

5,350,858
'3,865,162

177,113
1,308,583

-2,315,090
2,261,116

51,226

5,516,611
4,071,465
697,660
662,556
84,946

N/A

404,187
370,489

N/A

3,306,077
2,023,744
850,567

--207i663
-19,458

63,828
N/A
N/A

Sept. 1983

(8)

1,646,888
1,045,906

45,933
555,050

1,361,508
1,348,253

11,181

2,406,147
1,983,175
183,624
85,965
32,133
118;664

320,319
294,813

1980

(3)

5,704,768
3,945,377

211,538
1,547,853

2,446,416
2,402,857

39,500

6,487,421
4,326,549

682,624
1,088,696

136,521
251,288

5
*
60,144
512,718

N/A

6,359,198
1,117,834
1,748,837
--263,272 -

74,630

65,280
3,051,719

N/A

1982

(4)

5,459,810
3,634,519

218,987
1,606,303

2,539,495
2,499,046

35,666

6,382,900
4,320,856
668,902
914,524
158,054
237,097

587,486
553,107

N/A

19,773,803
998,503

1,326,829
- -266,225- -

74,882

84 045
16,930:548

61,264

Fiscal year quarter ending

Dec. 1983

(9)

1,250 919
892:575
64,331
294,013

1,147,900
1,140,023

5,426

2,814,504
2,488,842
.187 793
-18:8027
35,042
121,185

588,675
411,280

N/A 149,064

4,285,278
677,149
587,384
25,665
8,010,

9,445
2,909,803

63,725

3,145,046
301,532
503,103
168,440
-16,769

35,800
2,084i685

59,203

Mar. 1984

(10)

1,360,213
925,751
88,292
346,170

1,155,892
1,144,380

9,196

2,477,790
2,181,613
133,924

7,739 7
24,512-

128,541

638,989
376,065

234,213

2,889,908
399,012
598,922
51,845
15,822

24,279
1,727,718

65,475

1983

(5)

5,634,853
3,798,148

239,329
1,597,375

4,139,810
4,099,226

33,716

6,776,023
4,953,267

677,966
516,872
132,672
490,731.

.831,196
742,380

N/A

19,228,685
1,048,317
1,898,786

---287,457-
-44,440

1.12,380
15,660,081

235,954

June 1984

0 1)

1,349,855
880,320
60,189

409,346

1,126,564
1,116,732

7,682

2,327,656
2,107,117

50,255
-3,496 7
34,887

136,044

632,227
379,273

224,099

3,349,216
333,386
592,508
37,495
15,241

58,289
2,236,882

69,530

1984

(6)

5,402,467
3,566,482

319,920
1,516,064

4,663,610
4,623,288

30,372

10,097,242
9,020,413
423,315
-14,777
132,448
525,422

2,619,570
1,571,437

932,645

13,290,186
2,034,965
2,456,712

- -1,75,054
56,037

146,806
8,120,274

275,389

Sept. 1984

( )12

1,441,480
867,837
107,108
466,535

1,233,254
1,222,152

8,069

2,477,293
2,2420-842

.51,343
-218

38,007
139,651

759,680
404,819

325,269

2,765,785
625,417
677,897
60,048
16,964

54,794
1,245,871

76,658

See notes following Table 13.
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Table 12.-Selected Returns and Forms Filed During Selected Calendar Years, 1970-1984

Calendar Year

Type of return or form

1970

(l )

Individual income' .................
Form 1040 ........................

Nonbusiness ...................
Business ......................

Schedule C .................
Schedule F .................

Form 1040A .......................
Form 1040EZ ......................

Corporation income:
Form 1120 ........................
Form 1120A2 ......................

Form 1120S .......................

Partnership, Form 1065 .............

Fiduciary, Form 10411 ...............

Estate Tax, Forms 706 and 706NA ....

Gi ft Tax, Form 709 .................

Exempt Organization:
Form 9904 .........................

Form 990-PF ......................
Form 990-T .......................

See notes on following Table 13.

77,281,384
77,143,251
68,129,351
9,013,900
6,351,304
2,662,596

N/A
N/A

1 487,244

248,936

991 904

1,149,445

141,156

146,338

377,030
N/A

5,041

1975

(2)

84,026,785
61,450,279
51,377,153
10,073,126
7,438,968
2,634,158
22,462,776

N/A

1,705,789

367,219

1 132,839

1,558,570

225,827

273,184

346,627
29,637
19,683

Number filed

1980

(3)

93,194,916
55,360,030
43,957,141
11,402,889
8,944,298
2,458,591
37,692,282

N/A

2,030,092

528,070

1,401,567

1,876,392

147,303

214,389

362,632
33,137
23,455

1982

(4)

95,574,230
57,800,627
45,480,555
12,320,072
9,877,372
2,442,700

37,618,855
N/A

2,346,203

566,787

1,552,735

1,962,485

127,051

84,364

368,278
31,831
23,720

Table 13.-Taxpayers Receiving Assistance, Paid and Unpaid, by Tax Year of Return
[Some estimates based on samples-all amounts are In thousands]

Type of assistance
1981

(1)

Rpturns with paid prpparer signature
All returns (000) ..............................................................

1040EZ .....................................................................
1040A ......................................................................
1040, total ................................................................

1040 Business, total ...................................................
Nonfarm ............................................................
Farm ...............................................................

1040 Non business, total ...............................................
With itemized deductions ...........................................
Without itemized deductions ........................................

Assistance provided by IRS'
Telephone inquiries ............................................................
Recorded telephone information .................................................
Office walk-ins, information ...................................................
Preparation/review of returns ..................................................
Written inquiries ..............................................................
Special programs

Community classes and seminars (taxpayers assisted) ........................
Volunteer Income Tax Assistance (VITA) (returns prepared) ..................
Tax Counseling for the Elderly (returns prepared) ..........................

39,534
N/A

6,452
33,082
6,762
5,130
1,631

26,321
13,958
12,363-

39,203
N/A

8,093
1,560

138

N/A
304
116

1983

(5)

95,698,801
59,580,123
46,631,876
12,948,247
10,507,205
2,441,042

21 045,266
14,915,949

2,461,461

616,719

1 613,493

2,019,483

106,409

93,260

344,216
33,232
25,598

1984
Preliminary

(6)

97,198,700
461,195,000
7,859,000

13,366,000
10,930,000
2,406,000

19,905,600
15,937,400

2,585,900

705,100

1 673,300

2,071,900

85,600

96,600

342,800
34,400
26,600

Tax Year

1982

(2)

42,116
428

5,701
35,987
9,191
7,363
1,828

26,796
15,334
11,462

39,863
1 855
7,166
1 420

148

40
266
145

85

1985
Projected

(7)

101,710,700
63,519,400
49,399,000
14,120,400
11,731,400
2,389,000
20,747,600
17,279,000

1,710,400
1,000,000

764,800

1 750,700

2,126,500

76,100

109,400

346,300
35,200
27,300

1983
(Preliminary)

(3)

43,115
697

5,161
37,257
9,548
7,745
1,803

27,710
16,420
11,289

42,212
3,406
7,699
1 264

163

385
285
185

See notes on following page.
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General notations

N/A Not applicable

n.a. Not available

p - Preliminary

r - Revised

Table I

Notes to Selected Statistical Series Tables

LlJ The 1981 data for interest and dividends
are before exclusion. The combined amount
of interest and dividends in adjusted
gross income (after the exclusion) was
$178,U97,705,UUO, reported, on.'34,144,41o
returns.

L23 'Inc 1 udes, -total 'it'emizeq deductions", cha~ri
table: contributions', for non-itemizLers, and
zero bracket ' amounts' on nonitemized
returns..

Di-Includes surcharge of $2,018,078,UUU.

[4i For 1981 only, this was the - 1.25 percent
rate reduction credit applAcable to all
returns with income tax before credits, as
provided by the Economic Recovery Tax Act
of 1981.

L51 For Tax Yea
'
r 1983, the alternative minimum

tax was revised and the minimum tax was
abolished. The revised alternative
minimum. tax covered many of the tax
preference items that had previously been
covered by the minimum tax and raisea the
alternative minimum tax rate to a flat 20
percent of alternative minimum taxable
income. For 1983 tax data, only prior tax
year returns could reflect claims for the
minimum tax.

SOURCE: Statistics of Income--Iiidivi dual
Income Tax Returns, appropriate years. Tax law
changes have affected the comparabflity of the
data. See the specific Statistics of Income
reports for a description of those law changes.

Tabl e 2

[1) For 1983, state f i gures are from the
Individual Master File, adjusted to U.S.
totals in Statistics of Income data.

[2i Total returns filed include both taxable
.1 returns and returns without tax liability.

[3i Average tax applies only to returns with
tax liability. The number of returns with
tax liability can be derived by dividing
total tax by average tax.

[4) Detail does not add to total whi ch
includes data for returns by U.S. citizens
living abroad, U.S. citizens witn APO or
FPO addresses, and residents of Puerto
Rico.

SOURCE: Statistics Of Income--Individual Income
Tax Returns, appropriate years. Tax law cH-anges
nave att-e-cted . the comparabi 1 i ty of the data.
See the specific Statistics of Income reports
for a description of those law changes.

Tabl e 3

[11 Includes income tax after credits and the
additional tax for tax preferences, i.e.,
minimum tax and alternative minimum tax.,

L2!'For many taxpa
.
yers'.at -this' level, includes

large amounts Of additional- tax for tax
Orefere nces.

SOURCE: Statistics of Income--Individual Income
Tax Returns, appropriate years. Tax jaw cli-anges
Tave affected the comparability of the data.

_Sqe_ the- specific statistics of Income reports
for a descri pti on of those 1 aw cfiah-ges.-

Tabl e 4

Llj Includes breakeven businesses.

SOURCE: Statistics Of Income--Sole Propri-
etorship Returns, appropriate years. Ta--x--T-aW
changes nave affected the comparability of the
data. See the specific Statistics of Income
reports for a description of those law changes.

Table 5

Ll 1 Total assets, total liabilities and
partners capital accounts are somewhat
understated because not all partners0p
returns filed contained a completed
balance sheet.

[23 Short-term debt is the abbreviated title
given to' mortgages, notes and bonds
payable in less than I year.

[31 Long-tenfl debt is the abbreviated title
given to mortgages, notes and bonds
payable i n 1 year or more. In addition,
for Tax Year 1975 long-term debt included

-nonrecourse loans.

[4) Beginning for 1982, this figure, includes
. both interest and dividends.

[5i Beginning for 1981, this figure was taken
from Form 4562, which resulted in somewhat
higher figures than reported for earlier
years.
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SOURCE: Statistics of Income--Partnership
Returns, appropriate years". Tax law changes
Ka-veaffected the comparability of the data.
See the specific Statistics of Income reports
for a description of those law changes.

L31 Short-term debt is the abbreviated title
given to mortgages, notes and bonds
payable in less than I year. Long-term
debt is the abbreviated title given to
mortgages, notes and bonds payable in 1
year or more.

Table 6

Ill Prior to 1979, balan
-
ce sheets completed by

partnerships which liquidated during the
year were assigned to the "under $25,00V
category regardless of asset size.
Beginning in 1979, balance sheets of
liquidating partnerships were treated in
the same manner as all other balance
sheets.

[21 For 1981, a reduction in data available
for receipts caused an increase in the
number of returns arbitrarily assigned to
the "under $25,000" size class.

SOURCE: Statistics of Income--Corporation
Income Tax Returns, appropriate years,
Statistics of Inco6e--Partnershie Returns,
app

*
ropriate years, and Statistics OT

Income--Sole Proprietorship Returns,
appropriate years. Tax law changes have
affected the comparability of the data. See
the appropriate Statistics of Income reports
for a description of those law changes.

Table 7

LIJ Consists of normal tax, surtax, and
alternative tax for Tax Years 1970 througn
1978, and regular tax and alternative tax
for Tax Years 1979-1981.

[21 The 109-percent increase by the regulated
investment companies industry accounted
for almost 62 percent. of the increase from
1980 to 1981.

SOURCE: Statistics of Income--Corporation
Income Tax Returns, appropriate years. Tax law
changes have a tea the comparability of the
data. See the appropriate Statistics of Income
reports for a description of those law changes.

Tabl e 8

III The review of the data was not complete at
time of publication.

L21 Net capital assets, except land, consisted
of depreciable, depletable, and intangible
assets less accumulated depreciation,
depletion and amortization.

L4j' Consists of normal tax, surtax, and
alternative tax for Tax Years 1970 through
1978, and regular tax and alternative tax
for Tax Years 1979-1981. Tax Year 1970
includes surcharge of $784,437,000.

SOURCE: Statistics of Income--Corporation
Income Tax Returns, appropriate years. Tax law
changes have affected the comparability of the
data. See the appropriate Statistics of Income
reports for a description of those law changes.

Tables 9 and 10

Ill Includes estimated tax payments or amounts
withheld by employers prior to return
filing, payments made with the return, and
any subsequent payments.

L2j Includes taxes imposed on selected
products, services, and activities, such
as those on alcohol and tobacco products
and the windfall profit tax on
domestically produced crude oil.

L3j Includes payroll taxes levied on salaries
and wages, such as social security,
railroad retirement, and unemployment
taxes.

[41 Includes earnea income credits refunded,
amounting to $1.3 billion.

[51 Includes earned income credits refunded,
amounting to $1.2 billion.

NOTE: Detail may not add to total because of
rounding.

SOURCE: Internal Revenue Service, Returns
Processing and Accounting Division, Revenue and
Accounting Branch.

Table 11

01 Includes a one-time tax of 5 cents per
gallon on gasoline and 4 cents per gallon
on gasohol imposed on i nventori es of
dealers as of April 1, 1983. Taxes on
lubricating oil were repealed effective
January 5, 1983.
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[2-1 Effective January 1 1 984, taxes on tubes
and tread rubber were repealed, and
dealers hol ding taxable ti res were
assessed a one-time floor stock tax.

I
SOURCE: Internal Revenue Service, Returns
Processing and Accounting Division, Revenue and
Accounting Branch.

3.1 Effective January 7, 1983, the excise,
taxes on parts and accessories for trucks
and buses, which are included in this
classification, -were repealed. Beginning
with the quarter ending December 1983,
motor vehicles are excluded.

[41 Special fuels, total includes. diesel and
special motor fuels which were classified
as miscellaneous excise taxes in 1970.
Be inning with the quarter ending December
1993, motor vehicles are included.

[51 Effective January 1, 1983, the excise tax
increased from 1 percent to 3 percent.

r6] The negative amounts are due to refunds of
this tax under the United States - United
Kingdom Income Tax Treaty, whi

'
ch provides

for an exemption from the tax retroactive
to January 1, 1975. Also, a similar
United States - France treaty provides

_ir~ 6xemp-ti-o-n, - r_etr_o_a_c_t_1'v_e_ to- i-an-uary
1979.

171 This amount reflects adjustments made for
prior quarters.

NOTES: -For 1970 and 1975, fiscal year was
defined -as July of the previous year through
June of the year noted. For,1980, 1981, 1982
and 1983, fiscal year was defined as October oi
the previous year through September of the year
noted.

Table 12

[11 Includes Forms 1040C, PR and SS.

[21 Form 1120A will be introduced in 1985.

[31 Includes Form 1041A in 1970 and 1975.

[41 Includes Form 990A in 1970.

SOURCE: Internal Revenue Service, Research
Division, Projections and Forecasting Group.

Table - 13

[11 Data on IRS Taxpayer Service Programs are
collected on a Fiscal-Year basis. In
general, assistance rendered in a given
Fiscal Year is. relative to the returns
covering the prior Tax Year. The data in
Table 13, which are presented on a

------Tax-Year--bas-is-,~are--actually- der-ived--from
Fiscal-Year reports.

NOTE: Data on IRS assistance represent
taxpayer contacts. Some taxpayers are involved
in more than one contact. The number of
different taxpayers assisted is not known.

SOURCE: Data on paid. preparers obtained from
Statistics of Income and Taxpayer Usage Study
samples. Data on IRS assistance compiled by
the Taxpayer Service, Division.

i

Addi ti onal detail i s published i n the
Annual Report of the Commissioner of Internal
Re-venue.



Appendix

General Description of Statistics of Income
Sample Procedures and Data Limitations

This appendix discusses typical sampling procedures METHOD OF ESTIMATION
used in most Statistics Of Income (SOI) programs.
Aspects covered briefly include sampling criteria,
selection techniques, methods of estimation, and
sampling variability. Some of the nonsampling error
limitations of the data are also described, as well as
the tabular conventions employed.

Additional information on sample design and data
limitations for specific SOI studies can be found in
the separate SOI publications (see References). More
technical information is available, upon request, from
the Statistics of Income Division.

SAMPLE CRITERIA AND SELECTION OF RETURNS

Statistics compi 1 ed for the SOI studies are
enerally based on stratified probability samples of
ncome tax returns or other forms filed with the

Internal Revenue Service (IRS). The statistics do not
reflect any changes made by the taxpayer through an
amended return or by the IRS as a result of an audit.
The samples are based on such criteria as: principal
business activity; presence or absence of a schedule;
State from which filed; size of adjusted gross income
(or deficit) or largest of specific income (or loss)
items; total assets or size of business and farm
receipts.

The probability of a return being designated depends
on its sample class or stratum and may range from a
fraction of one percent to one hundred percent.
Considerations in determining the selection
probability for each stratum include the number of
returns in the stratum, the diversity of returns in
the stratum, and interest in the stratum as a separate
subject of study. All this is subject to constraints
on the allowable total cost or total sample size for
the program.

For most SOI studies, returns are computer
designated based on the Taxpayer Identification Number

--(TIN) which is either the Social Security Number (SSN)
or Employer Identification Number (EIN). In some
cases, the ending digits of each TIN are compared to a
set of numbers randomly selected for each sample
class. If the TIN ending digits are in the set, then
the return is designated for the sample. Otherwise,
it is not designated.

Alternatively, a fixed and essentially random number
is associated with each possible TIN. If that random
number falls into a range of numbers specified for the

In general, weighting factors are obtained by
dividing the computer count of returns filed for a
sample stratum by the actual number of returns secured
for the sample. These weighting factors are then used
to inflate the sample results to total population
levels. During sampling, lists of the returns
designated are checked against the returns secured for
the sample to insure that the sample designated is the
sime as the sample selected. Special searches are
made for returns not initially secured so that any
bias from nonresponse is minimal.

For the individual income tax returns sample,
weighting factors are computed for each sample class
within each Internal Revenue district, even though the
district is not used to designate the sample. This is
an example of post-stratified estimation and is used
to improve the estimates for the States. Usage of
post-stratified estimation is being studied for other
SOI studies.

SAMPLING VARIABILITY

The particular sample used in a study is only one of
a large number of possible random samples that could
have been selected using the same sample design.
Estimates derived from the different samples would
usually vary. The standard error of the estimate is a
measure of the variation among the estimates from all
possible samples and is used to measure the precision
with which an estimate from a particular sample
approximates the average result of the possible
samples. The sample estimate and an estimate of its
standard error permit the construction of interval
estimates with prescribed confidence that this
interval includes the actual population value.

In SOI reports the standard error is not directly
presented. Instead, the ratio of the standard error
to the estimate itself is presented in decimal form.
This ratio is called the coefficient of variation (CV).
The user of SOI data may multiply an estimate by its
coefficient of variation to recreate the standard
error and to construct confidence intervals.

For example, if a sample estimate of 150,000 returns
is known to have a coefficient of variation of 0.02,
then the following arithmetic procedure would be
followed to construct a 68% confidence interval
estimate:

return's sample stratum, then it is designated. 150,000
otherwise, it is not. X 0.02

3,000
Under either method of selection, the TIN's

designated from one year's study are for the most part
selected for the next study, so that a large
proportion of the new sample are repeaters. This
longitudinal character of the sample design improves
the estimates of change from one study to the next.

(sample estimate)
(coefficient of variation)
.(standard error of estimate)

150,000 (sample estimate)
+ 3,000 (standard error)
=--147,000 - 153,000 (68% confidence interval)

Based on these data, the interval estimate is from 147

89
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to 153 thousand returns. A conclusion that the
average estimate of the number of returns lies within
an interval -computed in this way would be correct for
approximately two-thirds of all possible -similarly
selected samples. To obtain this -interval estimate
with 95% confidence, multiply the standard error by
two before adding to and subtracting from the sample
estimate. (In this particular case, the resulting
interval would be from 144 to 156 thousand-returns.)

Further details concerning confidence intervals,
including the approximation of CV's for combined
sample' estimates, may be obtained on request by
writing to the Statistics of Income Division, D:R:S, -
Internal Revenue Service, Washington, DC 20224.

-NONSAMPLINGERROR CONTROLS AND LIMITATIONS

Although the previous *discussion focuses on sampling
methods and the I imitations- -of - the data caused by
'sampling errors, there are other sources of errors
which may be significant in evaluating the usefulness
of SOI data. These include taxpaye~r reporting errors,
processing .,.errors, early cut-off of sampling, etc.
More extensive information on nonsampling errors is
presented in SOI reports, when appropriate.

In transcribing and tabulating the information from
the returns or forms selected for the sample, checks
are imposed to improve the quality of the resultant
estimates. Missing entries are inputed during
statistical processing by utilizing other information
oii-th6 -return-- and- accompanying , schedules-. - -Data -may be
disaggregated, and recombined during editing to achieve
consistent statistical definitions. In the future
SOI studies will ' make use of earlier returns of th~
same taxpayer to check current data, for instance the
industry code. Also, research on better- methods 'of
imputing missing data.is,beling conducted.-

Quality of the basic data abstracted At the
processing centers is controlled ' by . a continuous
sampling Verification system. In . addition

'Off
?e

Statistics of Income Division in the National ice
conducts an ind6pende

'
nt reprocessing of a small

subsample of statistically processed returns as a
further check. Prior to tabulation, numerous computer
tests are applied to each return record to, check for
inconsistencies.,

Finally, before publication, all statistics are
reviewed for accuracy and reasonableness in light of
provisions of the tax laws, taxpayer reporting
variations and limitations, economic conditions,
comparability with other statistical series, and
statistical techniques used in data processing and
estimating.

TABULAR CONVENTIONS

Estimates of frequencies and money amounts that are
considered unreliable, due to the small sample size on
which they are based, are noted by an asterisk (*j to
the left of the data item(s) in the tabulations. The
presence of an asterisk'indicates that the sample rate
is less than 100 percent of the population and there
are fewer than 10 sample observations available,for

.estimation purposes.

A dash In place of a frequency or amount indicates
that no sample return had that characteristic. In
addition, a dash in place 'of a coefficient of
variation for which there is an.estimate indicates
that all returns contributing to the estimate were
selected at the 100 percent rate.

Whenever a weighted frequency in a data cell is less
than 3, the estimate is either combined with other
cells or deleted in order to Avoid disclosure of
information about individual taxpayers' or businesses.
These combinations and deletions are indicated. by a
double asterisk

REFERENCES

03-Statistics Of Income--1981 Individual Income Tax
_pagesjeturns,_(seg_esp c

[2 'Statistics of Income--1981,~Corporation Income Tax
Returns (see especially pages 9-15).

[3] Statistics of Income--1980, Partnership Returns
(see especially pages b-/).

14] Statistics of Income--1981,,-Sole Proprieta~ship
Returns (see especially pages 5-9).

[51 Statistics o*f Income--1976-1979, International'
Income and - Taxes, Foreign Income and Taxes
~~n U.S. Tax Returns tsee espec-iaTTy-pages'

1 3- it) and, 85-87).

[61 Statisiics of -Incom'e--1973, Sales of Capital
Assets Reported -on Individual Income Tax, Returns
(see especially pages 1/:Zu).

[71 Statistics:of Income--1976 Estate Tax Returns..(.see.
especially pages 11-12).

[8) - Statistics of'. Income--19741-1978, Private
Foundations (see especially pages 9-16).



Form 6839 (Rev. 1-85) USER SURVEY
Department of the Treasury

Sol BULLETIN Winter 1984-85Internal Revenue Service
I

Please take a few moments to answer the following questions concerning this statistics of income publication. Your
responses will enable us to direct our efforts to meeting the needs of our users. After indicating your responses,
please cut, tape, and mail. No postage or envelope is required. Thank you for your cooperation.

How did you obtain this publication?

EJ Purchased from the- Government Printing Off ice 0 Subscription El Single copy
El From a public library
El From a university or college library
El Other (Specify)

2. Have you ever used any other Statistics of Income publication?

El Yes (Specify)
El No .

3. What subject matter in the report interests you particularly?

El Personal Wealth, 1982 Fj Corporation Income and Taxes, El Crude Oil Windfall Profit Tax
0 Individual Income and Taxes, 1983 1982 El Selected Statistical Series

El Corporate Foreign Tax Credit,
1980

4. Which table(s) in the Selected Statistical Series did you find helpful to your needs?

El Individual income tax returns EJ Business returns
El Income and tax data by state Corporation industry statistics
El Individual average tax rates Corporation income tax returns
El Sole proprietorship returns Gross Internal Revenue collections
1:1 Partnership returns El Internal Revenue refunds

El Classes of excise taxes
El Number of returns filed
F 1 Taxpayers receiving

assistance

5. If microdata files on computer tape were available in these subject matter areas, would you be interested in
purchasing them?

El Yes El No

If yes, which area(s)? (Specify)

6. How would you describe the useability of the text?

El Tootechnical El About right
El Not detailed enough El Did not use text

7. What type of organization are you connected with?

El Federal government El Consulting firm
El State or local government El Accountingfirm
E] Trade association El University or college
El Other nonprofit organization El Legalfirm
El Other (Specihl)

8. What changes (additions, deletions, alterations) would you like to see in the contents or format of this publication?

9. Other comments (Use other side if needed.)

I Form 6839 (Rev. 1-85)



9. Other comments

Fold Here

Fold Here

Internal Revenue Service
Washington, DC 20224

OFFICIAL BUSINESS
PENALTY FOR PRIVATE
USE,$300.

'BUSINESS REPLY MAIL
FIRST CLASS PERMIT NO. 12686 WASHINGTON, DC

POSTAGE WILL BE PAID BY IRS

Internal Revenue Service
Statistics of-income Division D: R: S: P
1111 Constitution Avenue, NW
Washington, DC 20.224 _ ..,:

NO POSTAGE
NECESSARY
IF MAILED

IN THE
UNITED STATES



Other

Sol

PUBLICATIONS
And
Information
Available

Department of the Treasury Publications are for sale by the Superintendent of Documents, U.S. Government
Internal Revenue Service Printing Office, Washington, D.C. 20402

Annual Statistics of Income Reports

Individual Income Tax Returns Publication 79
Presents Information on- Exemptions Income tax withheld Data classified by-
Sources of Income Taxable Income and estimated tax Size of adjusted gross Income
Adjusted gross income Income tax payments States
Adjustments to Income Tax credits Tax due and overpayment Taxpayer's marital status and sex,,
Itemized deductions refunded Taxpayers age 65 or over

Corporation Income Tax Returns Publication 16
Presents Information on-
Receipts
Deductions
Net Income

Taxable Income
Income tax

Tax credits Data classified by-
Distributions to stockholders Industry; Accounting period
Assets and liabilities Size of total assets

Size of business receipts

Other Publications
Individual Income Tax
Rates, 1979-1982

Sole Proprietorship
Returns, 1981

Partnership Returns,
1980

Foreign Income and
Taxes Reported on
Individual Income Tax
Returns, 1972-1978

Foreign Income and
Taxes Reported on U.S.
Income Tax Returns,
1976-1979

Other Information Available

Private Foundations
Exempt From Income
Tax, 1974-1978

Estate Tax Returns, 1976

All the Items listed below, as well as other unpublished or special tabulations from the STATISTICS OF INCOME PROGRAM, are
available on a cost-reimbursable basis. Further details, Including ordering Information can be obtained by writing to: Director,
Statistics of Income Division D:R:S, Internal Revenue Service, 1111 Constitution Avenue, N.W., Washington, D.C. 20224. Tape
files Indicated with an (A) are available (on a reimbursable basis) through the Machine Readable Archives Division (NRR) of the
National Archives and Records Service, Washington, D.C. 20408.

Corporation Source Book Small Area Data Public-Use Tape Files

Presents detailed Income Data on Individual Income Continuing
and balance sheet data tax returns, exemptions, and Individual Tax Model, 1966-78(A), 1979-81
classified by Industry and adjusted gross Income are Corporation Source Book, 1965-76 (A), 1977-81
size of total assets. A presented by State, county, Estate Tax Returns, 1972, 1976
general description Is and SMSA. Also, the Private Foundations, 1974 (A), 1979
available upon request. number of persons who Sole Proprietors h I ps, 1980

moved from one location to
New Migration Dataanother based on addresses

shown on the returns. A County Migration Data, 1980-82, 1982-83
general description Is County Migration Flow Data, 1978-80, 1980-81
available upon request. County Income Date, 1982



Subscription Order Form
Mail this form to:

Deparbr-em
No. 39-FF

Superintendent of Documents, U.S. Government Printing Office, Department No. 39-FF, Washington, D.C. 20402

Enclosed is $ 0 check,
0 money order, or charge to my
Deposit Account No.

11111M-M

Order No.

BANxAmIRICARD Credit Card Orders Only

Total charges $

Credit
Card No.

Fill in the boxes below.

1*1111111111111im
Expiration Date
Month/Year

Please enter my subscription to the Statistics of Income Bulletin
at $20.00 per year ($25.00 for other than U.S. mailing).

Company or personal name

1111111111111111 111
Additional address/attention line

Street address

I I I I I I I I I I I I I I I I I I I I I I I I I I I I Li
Cit State ZIP Code

I I I I I I I I I I I I I I I I I I I I I Lij I I I I I I
(or Country)

I I I I I I I I I I I I I I I I I I I I I I I I I I I I I I

PLEASE PRINT OR TYPE

Subscription Information

Title: Statistics of Income Bulletin

Subscription Price: $20.00 domestic, $25.00 foreign

Single Copy Price: $5.50 domestic, $6.88 foreign

Available From: Superintendent of Documents
U.S. Government Printing Office
Department 39-FF
Washington, D.C. 20402
(Subscription order form above)

Change of Address Form for
Statistics of Income

Issued: Quarterly

For Office Use Only
Quantity Charges

......... Enclosed ...............

......... To be mailed ...........

......... Subscriptions ...........

Postage ...........................

Foreign handling .................

MMOB ...........................

OPNR ...........................

..........UPNS

.......... Discount

..........Refund

01 BULLETIN
Mail this form to: New Address, Superintendent of Documents, U.S. Government Printing Office, Washington, D.C. 20402

Company or personal name

111 111 11 11111111 111 11 111 11.111
Additional address/a t tent ion line

I I I I I I I I I I I I I I I I I I I I I I I I I I I I I I
Street address

I I I I I I I I I I I I I I I I I I I I I I I I I I I I I I
Cit State ZIP Code

I I I I I I I I I I I I I I I I I I I I Lij I I I I 1-i
(or Country)

I I I I I I I I I I I I I I I I I I I I I I I I I I I I I I

Attach last subscription
label here.

PLEASE PRINT OR TYPE



Notes

*U.S. GOVERNMENT PRINTING OFFICE, 1985-469-log:20935



INDEX OF PREVIOUSLY PUBLISHED
SOI BULLETIN ARTICLES.

(Issue, Volume and Number)

Corporation income* tax returns:
Balance sheet and

-
industry statistics:

1979, Spring 1982 (1-4)
1980, Winter 19k-~3 (2-3)
1981, Winter 1983-84 (3-3)

Income statement and industry. statistics:
1978, Fall 1981 (1-2)
1979, Spring 1982 (1-4)
1980, Winter 1982-83 (2~3)
1981, Winter 1983-84 (3-3)

Investment tax credit:
1980, Winter 1983-84 (3-3)

Domestic International Sales Corporations:
1980, Fall 1983 (3-2)

Employee benefit plans:
1977, Spring 1982 (14)

Estate tax returns:
1983, Fall 1984 (4-2)

Excise taxes:
Environmental:

1981-1982, Fall 1982 (2-2), Fall 1983 (3-2)

Exempt organizations:
Other than private foundations:

1975-1978, Fall 1981 (1-2)
113rivate foundations:1 9791-Fa1l-1982-(2-;2)-

Foreign income and taxes:
Controlled Foreign Corporations:
) 1980, Spring 1984 (3-4, Fall 1984 (4-2)

1 - Possession corporations tax credit:
(U 1980, Spring -1983 (2-4) -

.S. corporation foreign tax credit:
1978, Winter 1982-83 (2-3)
1980, Summer 1984.(4-1)

Individual income tax returns:
Historical summary of income and taxes:

1913-1982, Winter 1983-84 (3-3)
Income, deductions and taxes:

1979, Summer 1981 (1-1)
1980, Winter 198~-82 (1-3)
1981, Winter 1982-83 (2-3)
1982, Winter 1983-84 (3-3)

Income by ZIP code areas:
1969-1979, Spring 1983 (2-4)

Investment tax credit:
1981, Spring 1984.(3-4)

Life cycle of individual tax returns:,
Spring 1984 (3-4)

Marginal and average tax rates:
1980, Winter 1982-83 (2-3)
1981, Fall 1983 (3-2)

Residential energy credit:
1978-1980, Fall - 1982 (2-2)

Sales of capital assets:
1973-1980, Summer 1982 (2-1)

Taxpayer characteristics:
1980, Fall 1981 (1-2), Winter 1981-82 (1-3)
1981, Summer 1982,(2-1)
1982, Summer 1983 (3-1)
1983, Summer 1984 (4-1)

Taxpayers age 65 or over:
1977-1981, Summer 1984 (4-1)

Lumber and paper Industries:
Financial characteristics:

1980, Summer. 1983 (3- 1)

Nonresident alien income and tax withheld:
1971-1979, Spring.1982 (1-4)
1980, Summer 1982 (2-1)
1981, Summer 1983 (3-1)
1982, Fall 1984 (4-2)

-Partnership returns:
Employment and payroll:

1979, Spring 1984 (3-4)
Income statement and industry statistics:

1978,.Summer 1981 (1-1), Fag 1981 (1-2)
1979, Winter 1981-82 (1~3)
1980, Summer 1982 (2-1)
1981, Winter 1983-84 (3-3)
1982, Summer 1984 (4-1)

Personal weafth:
Realized income and personal wealth:

I Spring 1983 (24)
Trends, 1976-1981:

Summer 1983 (3-1)

Private activity tax-exempt bonds:
1983, Summer 1984 (4-1)

Projections of returns to be filed:
1962-1990, Winter 1981-82 (1-3)
1983-1990, Fall 1982 (2-2)
1984-1991, Fall 1983 (3-2)
1985-1992, Fall 1984 (4-2)

Safe Harbor Leasing:
1981-1982, Fall 1983 (3-2)

Sales of capital assets (See individual income
tax returns) .

Sole proprietorship returns:
income statement and industry statistics:

1978, Summer 1981 (1-1), Fall 1981 (1-2)
1979, Winter 1981-82 (1-3)
1980' Summer 1982 (2- 1)
1981: Summer 1983 (3-1)
1982, Summer 1984 (4-1)

Nonfarm proprietorships and sex of owner:
1980, Spring 1983 (2-4)

Superfund for environmental taxes (See Excise taxes)

Tax incentives for sa.ving:
Spring 1984 (3-4)

Underground economy:
Informal suppliers:

Summer 1983 (3-1)
Tip income in eating places:

1982, Winter 1983-84 (3-3)

Windfall profit tax:
1980, Faff 1981 (1-2)
1981, 1st quarter, Winter 1981-82 (1-3)
1981, 2nd quarter,spring 1982 (1-4)
1981, 3rd quarter, Summer 1982 (2-1)
1981, 4th quarter and year total, Fall 1982 (2-2)
1982, 1st quarter, Winter 1982-83 (2-3)
1982, 2nd quarter, Spring 1983 (2-4)
1982, 3rd quarter, Summer 1983 (3-1)
1982, 4th quarter and year total, Fag 1983 (3-2)
1983, 1st quarter, Winter 1983-84 (3-3)
1983, 2nd quarter, Spring 1984 (3-4)
1983, 3rd quarter, Summer 1984 (4-1)
1983, 4th quarter and year total, Fall 1984 (4-2)


	page 1
	page 2
	page 3
	page 4
	page 5
	page 6
	page 7
	page 8
	page 9
	page 10
	page 11
	page 12
	page 13
	page 14
	page 15
	page 16
	page 17
	page 18
	page 19
	page 20
	page 21
	page 22
	page 23
	page 24
	page 25
	page 26
	page 27
	page 28
	page 29
	page 30
	page 31
	page 32
	page 33
	page 34
	page 35
	page 36
	page 37
	page 38
	page 39
	page 40
	page 41
	page 42
	page 43
	page 44
	page 45
	page 46
	page 47
	page 48
	page 49
	page 50
	page 51
	page 52
	page 53
	page 54
	page 55
	page 56
	page 57
	page 58
	page 59
	page 60
	page 61
	page 62
	page 63
	page 64
	page 65
	page 66
	page 67
	page 68
	page 69
	page 70
	page 71
	page 72
	page 73
	page 74
	page 75
	page 76
	page 77
	page 78
	page 79
	page 80
	page 81
	page 82
	page 83
	page 84
	page 85
	page 86
	page 87
	page 88
	page 89
	page 90
	page 91
	page 92
	page 93
	page 94
	page 95
	page 96
	page 97
	page 98

