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| am pleased to welcone all those who are participating in
the first-ever White House Conference on Social Security.

During the past year, we have worked hard to foster a
national discussion on Social Security reform Through regi ona
foruns -- culmnating in this conference -- we have strived to
create a climate conducive to bipartisan Social Security reform
W now have a historic opportunity to save Social Security for
the 21st century.

Since its creation nore than 60 years ago, Social Security
has been a bedrock of retirenent security for Americans. That " s
why it is so inportant for all of us to work together to find the
best way to strengthen Social Security for future generations.
There are 76 mllion baby boonmers in our country today who are
| ooki ng ahead to retirenent. Consequently, by the year 2030

there will be twice as nmany elderly Americans putting pressure
on the Social Security system as there are today. After 2032,
Social Security will only have enough resources to cover 72 cents

on the dollar of current benefits.

W nust act now to tackle this tough, |ong-term chall enge.
We rnust strengthen Social Security, and | believe we can do it
in a way that maintains universality and fairness, ensures that
Social Security continues to provide a benefit people can count
on, protects |lowincone beneficiaries and those with disabili-
ties, and sustains our fiscal discipline

This conference will help to pave the way for conprehensive,
bi parti san Social Security reform next year. As you know, to
ensure that all voices in this debate are heard, | invited every

conference participant to submt a statenent of his or her views
on Social Security. The conpilation of these statements reflects
a variety of perspectives on the future of Social Security. |
hope that you find the statenents -- and this conference -- a

hel pful sunmmary of the debate on this critical issue.

| appreciate your interest and |eadership on Social
Security, and | look forward to your continued participation
as we work to save Social Security for our children and
grandchi | dren.
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