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Chart 1 
Northern Europe Cotton Quotes 

and U.S. Program Prices 
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110 

JA
N

 4
, 1

99
6 

FE
B 

1 

M
A

R
 7

 
A

PR
 4

 
M

A
Y

 2
 

JU
N

 6
 

JU
L 

4 
A

U
G

 1
 

SE
PT

 5
 

O
C

T
 3

 

N
O

V
 7

 
D

EC
 5

 

JA
N

 9
, 1

99
7 

FE
B 

6 
M

A
R

 6
 

A
PR

 3
 

M
A

Y
 1

 

JU
N

 5
 

JU
L 

3 

A
U

G
 7

 
SE

PT
 3

 
O

C
T

 2
 

O
C

T
 3

0 
N

O
V

 2
7 

D
EC

 3
1 

JA
N

 2
9,

 1
99

8 
FE

B 
26

 
M

A
R

 2
6 

A
PR

 3
0 

M
A

Y
 2

8 
JU

N
 2

5 

JU
L 

30
 

A
U

G
 2

7 

O
C

T
 1

 

A-Index 
Lowest 

U.S. Quote¹ 
Adjusted World 

Price 
Base Loan Rate 

Source: Cotlook, Ltd., Liverpool, U.K., and CFSA/USDA. 
1/ Lower of Cal/Az or Memphis. 
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