
Ms. May 
~ 0 f t h e B o a p d  
Nstional CraditUnion Admisiskation 
1775 Duke &met 
A l d a ,  VA 223 14-3428 

Re: ~ t y B o n d e n d ~ C o v c m g e  
fiQadetrrlbditUniuns 

Navy Federal Credit Union provida the fullowing wmmmts in mpow to the N a h d  
~ U m m ~ m ' s ~ A ) ~ b O ~ i f 8 W t y W ~ t o ~ ~  
~ u m ~ a b l t ~ i i e s n d ~ t h b m i n i m t n n r c @ r c d c o ~ ~ ~ i n s u r e d  
edit miom. Wavy F a d d  welammi qmq efhb to ddrmt this h e .  We bsliwe that the 
~ ~ W i l l p r o W a d d i t l d f l ~ k h W c r e d i t ~ t h r r t q ~ a n d  
will submquemtly, dlow them ta bGttermatqc risk. 

Therulecummtlyprovida a f o r m u l a , ~ l y h d o n o t p s i z c ,  forboththe 
maximum allowab1e deductible and tk minimum wvmgc mmmb of e melity bond. The 
M ~ t o & h e ~ ~ W f o w r x l r S b u t d i f ~ c r i t e r i a f o r  
mtabliehing bd maage lcvsh might be mom appropriate. We do not object to the cumnt 
cite&, S h o n l d t h c B o d c h o a ~ t a ~ o t b e r ~ ~ h ~ , w e ~ ~ a n y ~  
changw bu subject to fhll regulatory requat hr wmumt pmwss. 

N C U A h p ~ t a ~ l ~ ~ a d ~ h t h e r u l e b o t ~ ~ ~  
mduphttthemonits W&&, W e d o n o t o b j e c t b ~ ~ ; m y , i f w t a l l c r c d i t ~  
have d y  a c c a  to the Mmt& Finally, we support NCWA's mcimh of Blanket Bwd 
Standard Form 23. 

Nwy F c d d  appr#:* the oppmmitytu cmm&onFJCUA's propad to 8 m d  its 
fideWhd mle. 


