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Natiod M t  Union Adminkmi011 
1775 Duke $M 
AlsxW& !VA 223 143428 a 

- 1 
Re: ComUnity One F d d  Credit Union's Corn on Part 723 Member Business 
Loans 

( I  

In response to your tequedFt for tmnmds on the p m p d  rwisions to Part 723 of the 
Rdes and Regulations, we mppml the rarisious to ast sforth definitisn, capital 
tequiremmts fbr cocorporate credit unions 4 the tdment of bans to rtaovate or dkvebp 
property already owned for kam-pducing puqmw tw n wmslmction and 
development loan, 

sttingent underwriting 
provided. If doemed n-, measures such as 
worth requiremi& could be considered to further 
C D n C ~ .  

Thwe cBangcs will afford credit uniuns gmter 
and will d t  m an i n d  abili k. Therefom, we 
look forward to implementation of 

h i d e n t  and ChiefExecuti\pe 


